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THE FINNISH MARKET REVIEW. 

THE MONEY MARKET. 

The easier tendency on the z.noney market 
which hade made itself felt in the middle of July, 
-continued during August. This is all the more 
noteworthy, as the seasonal fluctuations usually 
lead to a greater tightness of money in August 
and September. This year, too, the same causes, 
namely the increased requirements of working 
-capital called forth by the work of the harvest, 
showed themselves in a reduction of deposits in 
the banks, but the falling off in credit require
ments, consequent principally on the influx of 
payments for exports, was of even greater 

~xtent. 

Deposits in the Joint Stock banks were reduc
~d during August by 41.3 million marks or to 
an appreciably lesser degree than in previous 
years, when the corresponding drop amounted 
to 78 and 126 million marks respectively. On 
the other hand credits were reduced during the 
month by no less than 112.5 million marks as 
against only about 15 and 21 millions in 1925 
and 1924 respectively. Whereas the tension 
between credits al).d deposits in the years just 
mentioned was increased in August, a relaxing 
{If the tension could be recorded for this month 
in the present year, amounting to 71.2 million 
marks. The easing of the position is also notice
able in the growth of the cash at the banks and 
a falling off in the banks' borrowing from the 

Bank of Finland. 

In the position of the banks towards foreig-n 
countries, too, there was an improveIIlent, as 
usual at this time of year. The balances of the 
Joint Stock banks with their foreign correspon
dents were increased during August by 20.6 mil
lion marks, while their foreign indebtedness was 
reduced by 14.1 millions. By these'means the 
net indebtedness fell by 34.7 million IIlarks to 
137.9 millions and was therefore nearly 100 mil~ 
lions less than a year ago. If the' foreign ba
lances and indebtedness of the Bank of Finland 
are also taken into account, a net balance is 
arrived at for the last day of August of nearly 
800 million marks, which exceeds 'the corres
ponding figures for last year by almost 235 mil
lions. 

The position of the Bank of Finland was con
siderably strengthened during August. In the 
first place the reserve of foreign currency was 
increased by 82.1 million marks, while credits 
were reduced by 52.9 millions. The greater part 
of this reduction affected direct credits, whilo 
the re-discounting of the Joint Stock banks fell 
off by 9.9 million marks to 71.7 millions. It if; 
further to be noticed that current accounts with 
others than the Government grew by 67.9 mil
lion marks and reached the highest figures fo,r 
this year, whereas this account with the Govern~ 
ment, which had been dropping during the 
greater part of the year, was again reduced by 
17.6 million marks. It is, nevertheless, at 199.2 , 
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million marks fully 40 millions higher th1in a 
year before. The note reserve of the Bank of 
Finland, that had been increased during July 
by 108.a million marks, rose further during 
August by 18.8 millions to 767.7 million marks. 

The Stock Exchange, too, gives an indication 
of the easing of the money m:arket, seeing that 
the turnover during August was unusually large 
for the time of year and quotations showed a 
rise. 

The level of prices showed a fairly general 
rise during August, which was, however, smaller 
than usual for this time of year. The wholesale 
price index rose 13 points to 1,092 as against· 
1,142 a year before. The increase is observable 
chiefly in woodgoods, leather goods and ,,·other 
goods"; the index for export goods fell slightly. 
The cost of liying index, on .the other hand, 
rose 30 ·points to 1,213 as against 1,266 in 
August, 1925. The greatest increase occurred 
among foodstuffs. 

TRADE AND INDUSTRY. 

Foreign trade was not quite so lively as III 

July, but was of about the same extent as in 
August, 1925. Imports, with a value of 499.5 
million marks, were approximately 50 million 
marks above last year's, while exports, the value 
of which amounted to 649.3 million marks, were 
nearly 4~ million marks less than for the cor
responding month in 1925. The net result of 

thehalanre .of Wade rtihi,s year W.ws ,therefore .ntOt 
quite so f!Lvourable as it was then. For August 
a surplus of exports was obtained amounting to 

149.8 miJ:lion mark,s iWS OOlIDlP~red witlh 239.6 mil..: 

lions last year. The increase occurred in the 
following classes of imported goods: metals, oils 
and fats, textiles, machinery and apparatus, and 
spinning and weaving II1aterials. Among exports 
'the groups of timber and wood products and 
animal foodstuffs showed a falling off, while 
exports· of products of the paper industry were 
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slightly higher in value than during the same
month last year. 

The result of the balance of trade for the
part of the year already past shows a surplus 
of imports of 138.8 million marks. Last year 
the balance of trade showed a surplus of exports 
at the same date amounting to 234.8 millioJ'l. 
marks, but in 1924 and 1923, on the contrary ~ 
a greater surplus of imports thim this year. As 
the export season still continues, it is most like": 
ly to be expected that the final result for the 
whole year wiil prove very favourable, in spite 
of the exceptionally late spring and the coal 
strike in England, which did Finnish exports 
considerable harm. 

The timber market was quiet of late and firm~ 
and was characterised by considerable liveliness. 
Timber prices were. stable and a certain ten
dency towar~s improvement of prices is begin
ning to make itself felt, which is desirable, as 
prices are still unsatisfactory for the producers. 

By the middle of September sales were estimat
ed to be about 840,000 standards as against 
800,000 at the same time last year. Sales were 
divided among the different countries in such a 
way that Great Britain had bought about 
380,000 standards, Holland 134,000, France 
79,000, Germ.any 71,000, Belgium 65,000, Den·· 
mark 36,000, Spain 24,000, other European 
countries 14,000 and countries outside Europe 
about 37,000 standards. Exports of sawn pine 

and spruce goods at the end of August amount':' 
ed to 556,000 standards as against 568,000 at 
the same date last year. 

The markets for other Finnish export articles 
of- importance a:re in general satisfactory; the 
market for chemical pulp even shows an improve
ment. 

THE LABOUR MARKET. 

The position of tlle labour market during 
August may be described as particulariy good. 
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STATISTICS. 
I. - BALANCE SHEET OF THE BANK OF FINLAND. 

1925 I 1926 
MIll. Fmk mu. Fmk 

31/12 28/S I 81/8 I 8/0 I 16/9 

ASSETS. I 
I. Gold Reserve ......•............................. 331.6 329.7 329.6 329.4 329.1 

Foreign Correspondents and Credit abroad .......... 1408.0 965.2 972.2 985.9 981.1 
11. Foreign' Bills .................................... 

I 
101.6 67.4 79.2 81.1 85.8 

Fo:r Bank Notes and Coupons ••.............. 1.5 1.4 1.3 0.9 0.7 
Inlan Bills .................................... 

I 

424.1 534.6 514.7 522.0 529.1 
IlL Loans on Security •............................... 31.1 34.6 34.7 34.6 34.6 

Advances on Cash Credit ........................ 23.7 45.5 47.3, 52.8 52.2 
Finnish State Bonds in Finnish Currency ............ 325.2 237.5 237.5 237.5 237.5 
Other State Obligations 1) •••••••••••••••••...•... I 36.0 24.0 24.0 24.0 24.0 
Bonds in Foreign Currency ...................... I 17.6 104.9 104.9 104.9 104.9 

» »Finnish I) ...................... 

11 

12.5 12.5 12.5 12.4 12.4 
Bank Premises and Furniture .................... 12.0 12.0 12.0 12.0 12.0 
Sundry Assets .................................. 93.1 50.1 71.9 43.0 53.6 

Total 
I 

2818.0 2419.4 2441.8 2440.5 2457.0 
I LIABIT..ITIES. 

Notes in circulation 
I 

1309.3 I ................................... 1259.8 1295.9 1302.8 1299.8 
Other Liabilities payable on demand: I 

Drafts outstanding .............................. 8.1 5.8 10.0 8.5 5.6 I 
I Balance of Current AccountS due to Government .. 505.7 .197.7 199.2 199.4 207.1 
I » I) I) » » I) Others ........ 51.4 94.1 76.6 69.4 80.1 

Credit abroad .................................. 256.2 114.6 114.6 114.6 114.6 
1 Foreign Correspondents ........................ ' .. 10.6 3.7 4.9 4.4 3.9 I Sundry Accounts ••..•........................... 30.6 22.2 17.6 17.2 22.1 I Capital •......•.........................•.......... 500.0 500.0 500.0 500.0 500.0 

ReServe Fund •......•.............................. 

11 

50.7 133.4 133.4 133.4 133.4 
Bank Premises and Furniture ..................... -... 12.0 12.0 12.0 12.0 12.0 
Earninr less Expenses .............................. 82.7 76.1 77.6 78.8 78.4 
Accrue interest ....•.......•....................... 0.7 - - - -. 

'Total 11 2418.0 11 2419.4 I 2441.8 1 2440.5 I 2457.0 
1) Balance! free of Interest, of the reimbursement, which according to a resolntlon of the Diet the Government makes to the 

Bank of FInland ror speclal RusB1an U&bUltles, alre&dy written off. 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

11 

1925 

1 

1926 
811t! aa/a I 81/8 I 8/9 I 15/9 

RIGHT TO ISSUE NOTES: 
Gold Reserve and Foreign Correspondents •.•...•... 1739.6 1294.9 1301.8 1315.3 1310.2 
Additional -Right of Issue •••....••............... 1200.0 1200.0 1200.0 1200.0 1200.0 

Total 2939.6 2494.9 2501.8 2515.3 2510.2 

USED AMOiJNT OF ISSUE: 
Notes in circulation ............................... 1309.3 1259.8 1295.9 1302.8 . 1299.8 
Other Liabilities pal&ble on demand •............. 862.7 438.1 422.9 413.5 433.4 

1 Undrawn Amount 0 Advances on Cash Credit ..••.. 4.2 17.1 15.3 9.7 10.4 

Total 2176.0 1 1715.0 1734.1 1726.0 1743.6 
NOTE RESERVE: 

I 
Immediately. available .........................• 90.6 183.3 162.9 193.3 182.2 
Dependent on increased supplementary Cover ...•.• 672.8 596.6 604.8 596.0 584.4 

Total 11 763.4- 11 779.9 I 767.7 I 789.3 1 766.6 

Grand total 11 2939.6 11 2494.9 1 2501.8 1 2515.3 1 2510.2 

Bank Rate since October 30 1925, 7 1/ •• , •• 
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3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 

End Note Circul ation Foreign Correspondents') End 
of MIll. Fmk Mill. Fmk 

of 

Month 1913 1'1924 1 1925 1 1926 1 Monthly 1913 1 1924 1 1925 1 1926 1 Monthly Mon~ 
Movement Movement 

[117.5] [1352.4] [60.4] [607.2] 
Jan. Jan. 114.4 1279.5 1205.5 1291.6 - 17.7 55.1 671.5 867.1 1360.8 - 47.2 

Febr. 119.6 1376.3 . 1288.0 1349.9 + 58.3 63.7 926.3 906.8 1226.6 -134.2 Febr. 

I March 116.0 1399.5 1383.7 1385.8 + 35.9 53.6 797.7 858.6 1182.2 - 44.4 March 
Aril 110.6 1384.5 1882.0 1361.8 - 24.0 49.6 654.4 1131.7 1073.1 - 9.1 ~~l 16Y 118.2 1361.3 1336.1 1319.7 - 42.1 48.5 638.7 1089.1 948.0 -125.1 

1 June 114.9 1305.1 1286.0 1297.7 - 22.0 48.7 367.4 1018.1 899.9 - 48.1 JUlle I 
July 109.9 1261.4 1252.1 1289.4 - 8.3 52.1 572.2 1024.0 890.1 - 9.8 July 
Aug. 109.4 1273.3 1268.2 1295.9 + 6.5 51.9 471.9 999.5 972.2 + 82.1 A.ug. 
Sept. 112.0 1278.8 1279.5 58.5 446.8 1088.3 Sept. 
Oct. 109.2 1257.5 1271.2 64.9 510.5 1265.9 Oct. 
Nov. I 112.3 1227.7 1253.1 

11 
62.9 

1 
609.0 11308.6 

1 1 
!INOV. 

Dec. I 113.0 1249.9 1309.3 58.5 793.9 1408.0 I Dec. I 
.) Credit b&la.uces with foreign correspondents. From Febr. 1924 Including the Credit abroad, whleh amounted to 244..8 mll!. mk. 

to .January 31st 1925, 256.2 mm. mk. to .January 31st 1926, and has since amounted to 114.6 mill. mk. 

4. - BANK OF FINLAND. NOTE RESERVE AND BOMELOANS. 

End Note Reserve Home J,oans') End 
of MIll. Fmk MIll. Fmk . of 

Mouth 1913 1 1924 1 1925 1 1926 IMontbly 1913 1 1924 I 1925 1 1926 1 Monthly Month 
Movement Movement 

Jan. 
[16.0] [378.0] 

809.5 46.1 j [115.2] [716.6] 
;ran. 17.2 473.4. 586.3 + 114.9 627.5 613.6 477.7 - 1.2 

Febr. 2i1.6 442.0 593.1 761.7 - 47.8 119.2 631.4. 604.6 567.1 + 89.4 Febr. 
I March 22.2 382.8 539.7 731.8 - 29.9 120.8 710.9 653.1 600.5 + 33.4 March 

Aril 23.0 350.2 671.7 767.0 + 35.2 12l.5 766.4 544.6 594.8 - 5.7 ~ril I~y 18.6 233.8 767.3 733.5 - 33.5 126 ... 926.3 438.0 623.3 + 28.5 ay 
I June 26.2 184.7 764.5 64{).6 - 92.9 119.6 1006 ... 420.2 735." + 112.1 ;rune 

July 

I 
32.8 502 ... 820.2 748.9 + 108.3 113.4 677.1 371.2 649.6 - 85.8 ;ruly 

, Aug. 37.7 378.9 792.2 767.7 + 18.8 108.9 814.6 390.0 596.7 - 52.9 Aug. 
Sept. 42.9 847.1 747.4 104.5 855.2 377.6 Sept. 
Oct. 45.2 359.0 911.0 102.9 788.2 350.1 Oct. 
Nov. 

1 
46 ... 344.9 864.0 

1 1 
103.9 777.6 363.9 11 Nov. Dec. 41.9 597.5 763.4 I 110.0 551.1 478.9 Dec. 

.) Inland Bms, LoanB on Security and advances on Cash Credit. 

5 - BANK OF FINLAND. REDISCOUNiED BILLS AND BALANCES OF CURRENT ACCOUNTS • . 
Rediseounted Bills I) Balanoe of Current Accounts Balanoe of Current Acoonnts due 

End dne to Government to" others than Government En(J. 
of Mm. Fmk MIll. J'mk MIll. Fmk of 

Month 
1913 11925119261 ~~bt 1913 11925 11926 1 ~:ebt 1913 11925 1 1926 1 ~~bt 

Month 

! I I [12.2] [158.1] [23.1] [158.0] [4.7] [45.8] ! 
Jan. 14.2 232.0 22.4 - 3.5 20.1 284.2 441.9 - 63.8 4.9 53.1 47.9 - 3.5 

\ ~:b~. Febr. 15.5 225.8 75.9 + 53.5 17.7 227.1 455.1 + "13.2 3.6 49.7 46.0 - 1.9 
March 18.3 276.9 112.9 + 37.0 20.1 115.9 380.6 - 74.5 4.3 68.4 41.9 - 4.1 MarCh 

I ~ril 17.5 201.1 86.8 - 26.1 22.5 245.2 300.1 = :8:: 11 

3.6 83.6 . 32.0 - 9.9 April 
ay. 23.1 144.2 75.8 - 11.0 17.7 186.4 259.2 3.4 34.9 7.3 -24.7 May 

June 20.3 111.7 140.3 + 64.5 18.2 148.9 269.2 + 10.0 4.4 51.0 57.6 + 50.3 June 
July 17.3 51.0 81.6 - 58.7 19.0 95.3 216.8 - 52.4 'I 5.2 93.1 8.7 -48.9 July 
Aug. 16.7 50.2 71.7 - 9.9 18.1 157.8 199.2 - 17.61 4.5 33.2 76.6 +67.9 Aug. 
Sept. 16.0 52.8 17.9 219.7 4.8 87.1 1I Sept 
Oct. 13.6 13.7 27.3 255.2 

I1 

4.7 73.5 Oct. I Nov. I 14.7 11.6 
// 

23.1 / 321.61 
/ 

4.3 1110.4/ 
/ 

11 Nov. . Dec. I 15.2 25.9 20.7 505.7 5.7 51.4 Dec. 
The figures In brackets [ ) Indleate the position at the end of the JlrevlOUB year . 
• ) Included In home loans, B88 table 4. Red1Bcounted Bma for 1913 accordlng to Finland's Offiolal Statlstles VII, D, Bank 

statlstics. for 1925 and 1926 according to the monthly balance meets of the Bank of Finland. 
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6 •. --, RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAGE. 

Month II J:r~ I IAmdon \ Stock-I I Brn.1 Ama~-I I hohn ParIs sels dam Basle Oslo I =~. I Be~ln I Prague 1 Rome I· BevaJ I JUga 

Par. 39: 701193: 23 1 064: 071766: 131766: 1311595: 99 766:13 1064: 07 1064: 071945: 841804: M 766: 131 - 766:13 
1924 
AtIBf". 39: 86 176: 23 1057: 93208: 73 185: 691526: 12 728: 30 557:02 668:60 - 119:56 176:06 10: 22 769:66 
1925 
Aug· 39:·70 193:- 1067: 73 187:60 181:25 1599:·71 771:67 748:10 927:96 955:- 119:- 148: 92 10:66 769:65 
Se~t. 39:70 192:55 1065: 87 187:79 176:15 1598:68 768: 25 887:27 980:62 955:- 119:- 168:77 10:70 767:69 
Oc 39: 70 192:44 1064: 69 177:94 18O:g3 1598:11 766: 72 806:56 978: 19 955:- 119:- 161: 96 10:70 767:26 
Nov. 89:70 192: 55 1063: 10 158: 66 180:72 1598:90 766:46 809:20 990:08 955:- 119:- 162:28 10:68 767:-
Dec. 39:70 192: 71 1064: 56 149:62 180: 9811597: 96 767: 50 809:24 990:32 954: 80 119:- 163: 88 10:65 767:48 
1925 
Aver. 39:70 191:86 1066: 60 190:-189:69 1596:59 768:52 714:19 844:33 954:98 119:30 160:94 10:67 768:37 
1926 
Jan. 39:70 193:04 1064: 35 150:65 181::- 1598: 08 768:42 810:54 988:21 950:-119:- 163:- 10:65 768:67 
Febr. 39:70 193:25 1064: 17 146:77 181:- 1593: 63 766:27 828:50 011:04 950:- 119:- 162:79 10:65 766:50 
March 39:70 193:15 1065: 81 143: 25 171:13 1593:15 766:04 857:15 1039:96 950:- 119:- 162:96 10:68 766:-

~~l 39:70 193: 20 1064: 78 135:67 148:09 1595:57 767:96 862:87 1043:35 948:35 119:- 162:91 10:70 766:09 
39: 70 193: 15 1063: 83 126:50 125: 43 1598:63 769: 76 863:- 1043: 35 948:- 119:- 155:61 10:70 766:-

June 39: 70 193: 30 1065: 40 118:52 118:90 1597: 66 770:02 880:80 1004: 44 948:- U9:~ 148:72 10:65 766:-
July 39: 70 198:22 1064: 74 100:22 98:56 1597: 70 770:- 873:59 1055:- 948:- 119:- 137: 67 10:65 766:-
Aug. 39:70 193:03 1063: 77 113:69 111:06 1595: 38 769:19 872: 81 1056: 58 948:- 119:- 134:81 10:67 766:15 

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

:::11 Current Alloonn". ') 

11 

Deposits·) 

11 

Total 

I 
MonthJy 

11== 
MlII. Fmk 1WlI. Fmk. 1WlI. Fmk Movement 

1913 I 1925 I 1926 1913 I 1925 I 1926 1913 I 1925 I 1926 1925 I 1926 

[54.3] [1705.9] 
1341.3 

[591.0] [8696.0] 
4259.8 

[645.3] [5401.9] 
5601.1 Jan. 57.9 1601.9 595.9 8747.5 653.8 5349.4 - 52.5 + 136.3 Jan. 

Febr. 04.8 1477.3 1265.0 599.6 8799.9 4321.7 604.4 5277.2 5586.7 - 72.2 - 14.4 Febr. 
March . 56.8 1482.8 1218.7 603.3 8892.6 4409.6 660.1 5325.4 5628.3 + 48.2 + 41.6 March 
Aril 54.3 1484.9 1240.0 603.3 8989.8 4443.0 657.6 5424.7 5683.0 + 99.3 + 04.7 ~ril. I ?lay 55.8 1447.2 1272.2 I 601.6. 3948.4 4444.6 657.4 5395.6 5716.8 - 29.1 + 33.8

1 

. ay 
June 55.6 1485.3 1319.4 609.7 4071.1 4552.5 665.3 5556.4 5871.9 + 160.8 + 155.1 June 
July 55.7 1585.4 1 360.1 613.3 4093.0 4557.6 669.0 5678.4 5917.7 + 122.0 + 45.8 July 
Aug. 57.7 1518.0 1·352.7 615.8 4082.3 4523.7 673.5 5600.3 5876.4 - 78.1 - 41.S Aug. 
Sept. 57.9 1488.7 612.8 4070.3 670.7 5559.0 1- 4U 

Sept. 
Oct. 59.7 1453.1 611.7 4062.0 671.4 5515.1 - 43.9 Oct. 
Nov. 58.1 1398.6 605.3 4071.9 663.4 5470.5 - 44.6 Nov. 
Dec. 54.6 1296.4 619.2 4168.4 673.8 5464.8 - 5.7 Dec. 

Tables 7-9 aooording to Finland's OfflcJal Statistics VII. D. Bank Statistics. The figures In brackets [ 1 Indicate the posItlOD 
at the end of tlle previODS year. 

') Actual current ,accounts alld home correapondents. - ., Deposit accounts and savings accounts. 
• In the tables 7-0 Mortgage banks are not lncluded. .. 

8. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

Inland BlIIs I Loans and Overdrafts ') To tal Monthi)' 
End of MW. Fmk 

I 
Mm. Fmk MIlL Fmk Movement End of 

Month Month 
1913 I 1925 I .1926 1913 I 1925 I 1926 1913 I 1925 I 1926 1925 I 1926 

jan. 
[288.7] [2034.4] [453.3] [4736.0] 

4672.3 
[737.0] [6770.4] 

6615.8 290.2 1944.1 1943.5 459.8 4710.1 750.0 6654.2 -116.2 + 109.2 Jan. 
Febr. 292.1 1903.0 1941.3 465.4 4692.7 4751.7 757.5 6595.7 6693.0 - 58.5 + 77.2 Febr. 
March 294.7 1911.5 1991.9 467.2 4747.9 47823 761.9 6659.4 6774.2 + 63.7 + 81.2 March 
Aril 298.1 1933.1 2094.2 472.8 4759.0 4830.4 770.9 6692.1 6924.6 + 82.7 + 150.4 Aril ~y 301.4 1968.0 2166.7 478.5 4737.4 4851.0 779.9 6705.4 7017.7 + 13.3 + 93.1 ~y 
June 297.1 1969.2 2211.8 474.9 4794.9 4890.2 772.0 6764.1 7102.0 + 58.7 + 84.3 June 
July 289.0 1935.3 2198;3 470.1 4782.6 4872.3 759.1 6717.9 7070.6 - 46.2 - 31.4 July 

, Aug. 281.3 1946.9 2164.0 472.3 4756.4 4794.1 753.6 6703.3 6958.1 - 14.6 -112.5 Aug. 
Sept. 278.4 1950.4 470.5 4728.3 748.9 6678.7 - 24.6 Sept. 
Oct. 278.1 1891;8 477.7 4660.7 755.8 6552.5 -126.2 Oct. 
Nov. 275.9 1818.9 473.4 4713.8 749.3 6532.7 - 19.8 Nov. 
Dec • 274.1 1928.2 469.3 4578.4 743.4 6506.6 . ...;. 26.1 Dee. 

• ) Home loans, cash credlts and home correspondents. 
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9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREI6N COUNTRIES. 

Credits') IndebtedneBs ") Net Claims 1+) and Net In· Monthly Movement debte neS8 (-) 
End of MIll. Fmk MIll. Fmk MIll. Fmk of Net IndebtedDesa End of 
Month Montb 

1913 I 1925 I 1926 I 1913 I 1925 I 1926 1913 I 1925 I 1926 1925 I 1926 

[32.9] [129.1] 
159.6 

[15.7] [451.6] [+ 17.2] [-322.4] 
Jan. 30.1 141.0 14.7 441.0 334.3 +15.4 -300.0 -174.'1' - 22.4 - 18.9 Jan. 
Febr. 30.4 122.9 116.1 17.2 427.7 341.6 +13.2 -304.8 -225.5 + 4.8 + 50.8 Febr. 
March 27.8 99.5 139.'1' 17.6 399.9 345.8 +10.2 -300.4 -206.1 - 4.4 - 19.4 March 
~ril 26.7 109.3 113.0 23.1 408.7 358.5 + 3.6 -299.4 -245.5 - 1.0 + 39.4 Aril 

ay 27.5 81.7 97.6 27.7 413.1 387.8 - 0.2 -33l.4 -290.2 + 32.0 + 44.7 ~y 
June 32.2 83.0 127.1 26.0 421.'1' 383.1 + 6.2 -338.7 -256.0 + 7.3 - 34.2 June 
July 40.9 122.2 170.7 19.7 384.4 343.3 +21.2 -262.2 -172.6 - 76.5 - 83.4 July 
Aug. 50.5 122.0 191.3 16.1 356.4 329.2 +34.4 -234.4 -137.9 - 27.8 - 34.7 Aug. 
Sept. 52.1 139.8 15.6 380.6 +36.5 -240.8 + 6.4 Sept. 
Oct. 53.8 232.6 20.1 341.6 +33.7 -109.0 -131.8 Oct. 
Nov. 50.5 180.6 I 20.3 337.8 +30.2 -157.2 + 48.2 Nov. 
Dec. 49.5 140.9 16.2 334.5 +33.3 -193.6 + 36.4 Dec. 

The fignreIIln brackets [ ] indicate the poaitlon at tbe end of tbe prevlO1l8 year. 
') Balances with foreign cone.pondents and foreign bIBs. -") Due to foreign correspondents. (90-95", foreign deposits In Fmka.) 

J 0.- POSITION OF THE BANKS TOWARDS FOREIGN COUNTRIES.l) 11. - CLEARING. 2) 

I ;1 
Net Claims (+) and Net Indebtedness (-) . Monthly 

End of I Mill. Fmk 

Month 11 

Movement 

1921 I 1922 I 1923 I 1924 I I 
of Net 

1925 1926 Claime 

1925 ~ 1~ 
Number I Amount Number I Amount 

Montb 

J... ~ 620 .• - '56 •• -169.0 - 40.' + 323.. +1026.6 - 22.51 
Febr. 511.0 - 668.0 -166.9 + 2.2 + 344.1 + 961.8 - 64.8 

_ March - 578.8 -715.3 -185.4 - 25.5 + 297.4 + 921.2 - 40.6 
~ril - 709.0 -733.3 - 261.3 -161.4 + 571.4 + 768.5 -152.7 

ay - 773.1 - 791.1 - 335.2 - 222.6 + 503.5 + 596.3 -172.2 
· J"", ~ 840 •• - 83U - 394.. - 387.4 + .... , + 582.0 - 14.3 

July - 872.2 -780.5 - 472.1 -122.9 + 545.5 + 655.5 + 73.5 
Aug. 944.7 - 767.6 - 552.0 -179.5 + 559.6 + 794.0 + 139.5 

: Sept. - 920.8 - 529.0 - 535.8 -198.1 + 653.4 
_ Oct. 825.7 - 67.0 - 389.3 - 98.0 + 960.4 

Nov. 783.3 - 80.7 -141.2 + 11.8 + 995.9 
Dec. -696.4 - 220.7 -128.0 + 229.3 +1049.1 

MiI1.Fmk MlIl.Fmk 

94013 1393.9 105650 1405.0 Jan. 
78602 1162.7 93-689 1212.1 Febr. 
95564 1169.9 110978 1447.4 March 
97427 1279.6 109791 1388.9 ~ 104065 1229.3 114052 1357.2 ay 

103684 1237.8 119212 1380.5 June 
103683 1344.4 126605 1514.2 July 
97325 1225.4 106981 1352.3 Aug. 

103485 1329.4 Sept. 
112735 1618.3 Oct. 
106564 1390.2 Nov. 
114678 1575.2 Dec. 

1209775/15956.1/1 / !I Total 
') The figures indicate tbe position towards foreign countries of the Bank of Finland (balances with foreign correspondents and 

toreignbllls are taken Into account as wen as credits due to foreign eorreepondents) and of the Joint Stock Banks (net cla.lms or net 
indebtedness; see table 9 above). 

") Indicates the clearing operations joined by 12 Joint Stock Banks both at the Head Office and five Branch Offices Of tbe 
Bank of Finland. . 

12 •. - DEPOSITS IN THE SAVINGS-BANKS. 

In the town. In the eoUlltry "Total Monthly 
Endof Mill. Fmk MIll. Fmk MIll. Fmk Movement End of 

· Montb Montb 
1924 1 1925 I 1926 1924 I 1925 I 1926 1924 I I) 1925 I ")1926 1925 I 1926 

: Jan. 718.7 .831.8 972.4* 891.2 998.0 1155.7* 1609.9 1829.8 2128.1* +25.8 + 44.S* Jan. 
: Febr. 724.5 840.7 986.7* 901.2 1008.1 1174.1l* 1625.7 1848.8 2161.6* +19.0 + 33.5* Febr. 
'March 736.1 854.5 1004.4* 909.8 1021.7 1193.0* 1645.9 1876.2 2197.4* + 27.4 + 35.8* March 
-~ril 745.8 859.5 1017.1* 920.9 1036.9 1209.4* 1666.7 1896.4 2226.5* + 20.2 + 29.1* ~ · ay 

I 
748.2 859.6 1026.3* 930.1 1043.6 1225.1*1 1678.3 1903.2 2251.4* + 6.8 + 24.1l* ay 

; June 750.3 862.7 1033.2* 923.8 1042.7 1221.,*/ 1674.1 1905.4 2254.6* + 2.2 + 3.2* June 
July 

I 
758.2 871.3 1046.6* 919.7 1042.3 1223.6* 1677.9 1913.6 2270.1* + 8.2 + 15.5* July 

Aug. 761.6 875.5 1058.3* 919.7 1038.9 1221.7* 1681.3 1914.4 2280.0* + 0.8 + 9.9* Aug. 
: Sept. 761.3 875.9 920.6 1040.8 1681.9 1916.7 + 2.3 Sept. 
: Oct. 

I 
765.9 880.1 916.7 1044.1 1682.6 1924.2 + 7.5 Oct. 

Nov. 765.1 882.2 918.1 I 1052.1 1683.2 1934.3 + 10.1 Nov. 
, Dec. 816.7 949.2 .987.3 1134.1 1)1804.0 3)2083.3 1+ 0.9 Dee. 

I) Increased by 126.5 mill. Fmk interest for 1924. - .) The figures for 1925 have been adjusted according to the year·statlstles. 
- ") Increased by 148.1 mill. Fmk Interest :for 1925. - ') Excluding Interest for 1926. 

DepOBlts In tbe Savings Banks, including long·term deposits and current accounts, according to fill11res supplied by the Central 
Statistical Office. 

• PreUmlnary fill11re8 subject to minor alteratlonB. 
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13. - DEPOSITS IN POST OFFICE SAVINOS BANK AND ON CONSUMERS" CO·OPERATIVE SOCIETIESP 
SAVINOS ACCOUNT. 

End of 
Month 

January 
Fsbruary 
:March 

I ~~ June 
I J1lly 

August 
September 
October 
November 
December 

I 
Deposits In Post omceJ 

Mill. Fmk 

I 
Savings Bank 1) 

8.2 121.8 139.1 
8.2 123.6 140.4 
8.2 125.6 152.8 
8.5 134.6 152.4 
8.5 135.0 151.5 
8.5 135.4 151.8 
8.6 136.7 152.9 
8.7 138.3 153.7 
8.7 138.7 153.1 
8.6 138.3 152.7 
8.6 138.0 152.2 

154.0 
156.4 
169.0 
169.6 
169.2 
169.0 
170.4 
172.2 

Monthly CO'operatlve SOcieties' 
Movement Savings A.ccount I) 

Deposits on consume~r' 1 

:MIl1. Fmk , 

1925 1 1926 1924 1 1925 1 1926 

+ 1.4 
+ 1.8 
+11.9 
+ 0.1 
- 0.9 
+ 0.8 
+1.1 + 0.8 
- 0.6 
- 0.4 
-0.5 

I + 2.2 104.9 147.5 204.0 
+ 2.4 110.5 153.0 213.2 
+ 12.6 116.4 160.1 221.1 
+ 0.6 121.4 164.7 224.0 
- 0.4: 121.9 166.8 223.1 
- 0.2 127.6 174.7 231.3 
+ l.4 130.7 179.0 234.8 

132.6 181.4 236.7 
133.6 183.8 
184.4 185.2 
136.4 187.9 

MOnthly" 
Movement End of 

Month 

1925 1 1926 11 

+6.2 
+5.5 + 7.1 
+4.6 
+2.1 
+ 7.9 
+4.8 
+ 2.4 
+ 2.4 

+ 8.7 January + 9.2 February 
+7.9 March 
+ 2.9 April 
-0.9 ~ay 
+ 8.2 June 
+ 3.5 July 
+ 1.9 August 

11 8.5 1 187.7 1 151.8 1 11- 0.41 141.8 1 195.8 I
, + l.41 + 2.7 
i + 7.41 I 

September 
October 
November 
December 

. Post Office Savings Bank deposits according to Finnlsh Official Statistics VII, D. Bank Statistics. Monthly Reports. 
Consumers' Co-operative Societies deposits according to data from the FinnIsh Co-operative Wholesale Society Ltd. and the Co-

operative Wholesale Soolety. . 

I 
I 

I 
I 
I 
i 
1 
! 

I 

I 

I 

1) Interest added to capital partly In April, partly In lII:a.reh. 
") Interest added to capital partly In January, partly in J\IlIe and December. 

14. -CHANOES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 

11 Companies Increase ot Companies Companies with Net InllrllaBe(+) 

Year aDd founded capital Ilquldated reduced capital or reduction (-) 

Montll N ,CaPital Num.' MIll. , Capital , Reduction 
um· MUl Num· Mill. Num. of capital Num., Capital 

11 ber Fmk. ber Fmk ber Fmk ber Mill. Fmk ber Mill. Fmk 

I 
168

1 
11 + 832 1 + 185.7 1923 580 200.5 I 248 122.4 99.4 14 37.8 

1924 564 323.6 214 199.0 128 236.1 12 42.2 + 342 +244.8 
1925 I 

Jan.-March 175 47.4 63 31.8 48 53.3 2 1.0 +112 + 24.9 
A,pril- June 156 41.1 56 39.9 34 12.1 3 8.6 +100 + 60.8 
July-Sept. 120 40.4 S8 16.4 SO 6.6 1 4.0 + 90 + 46.2 
Oct.-Dec. 142 42.4 59 80.7 22 13.1 - - +120 + 110.0 

1926 
Jan.-March 146 69.4, 48 21.1 29 8.6 I 1 1.5 +117 + 80.4 
April-June 163 

I 83.
2

11 

50

1 

12.1

11 

32 8.0

11 

1 0.3 + 131 + 87.0

1 

July-Sept. 
i Oct.-Dec. 1 I 

According to information supplied by the Central Statistical Office. 

15. - NEW RISKS INSURED BY LIFE ASSURANCE COMPANIES. 
~ ._ ............. ",. ......" Wo ... ~. c,._ .. 

End of 
1923 1

) I 1924 1
) 1 1925 1

). 11 1926 Montll '. 
Amount Amount Amount Amount 

Number I Mlll. Fmk Number I Mill. Fmk Number I MIll. Fmk Number \ Mlll. Fmk 

1I 1 5530 1 January I 3917 31.6 

I 

4346 44.6 
February 6642 52.1 6867 67.4 7651: 
March 7757 64.9 8668 77.8 9780 
Am 6573 60.7 7490 70.6 7823 
~y 6163 56.7 6662 65.4 7521 
June 5728 47.4 7348 73.1 7364 
July I 4878 41.6 I 5253 49.4 5585 
August 4738 42.4 5550 52.6 6321 
September 5286 52.1 7186 71.1 8188 
October 5717 52.8 7287 69.1 7821 
November 6808 61.0 8083 76.8 8845 
December 11082 108.6 10975 1 121.5 11287 

. TOtal" 75 289 1 671.9 
11

85715
1 

839.4 
11

93716
1 Jan. - Aug. 46 396 397.4 52184 500.9 57575 

According to information supplied by Life Assurance Companies. 
1) Distribution by months partly according to estimates. 
• Preliminary figures subject to minor alterations. 

54.2 ! 6906* 1 85.6* 
75.3 8695* 102.2* 
96.5 11283* 137.3* 
79.2 10658* 131.4* 
78.1 7493* 98.7* 
73.7 7498* 96.5* 
58.1 5996* SO. 3* 
64.3 7317* 101.4* 
84.8 

i 
84.3 

r 
91.5 

11 135.4 I 

975.4 
1165846* 1 579.4 833.4* 

I 
Year and 

Month 

1923 
1924 -
1925 . 

Jan. - March 
April-June 
July-Sept. 
Oct.-Dec. 

1926 
Jan. - March 
April-June 
July-Sept. 
Oct.-Dec. 

End of 
Month 

January 
February 
March 
Aril 
AlaY 
June 
July I 
August ! , 
September 

I October 
November 
December 

I 11 
Total 
Jan.-Aug. 



16. - HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 
Turnover of Stoek BankruptcIes Protested Bills 

1 . Exehange 

Number \\ ~°Wnk Month MIll. Fmk Number Month 

19241 19251 1926 1924 1192511926 1913 1 1924 1 1925 1 1926 1913119241192511926 
I 

January 11.0 8.5 32.9 124* 110* 76* 959 801 710 453 2.8 5.3 3.6 2.2 January 
Februa.ry 12.5 12.1 25.8 108* 100* 73* 762 754 590 473 2.1 4.2 4.0 2.5 February 
March 17.4 12.7 37.6 125* 103· 68* 957 762 618 533 1.1 3.9 4.5 2.8 March 
Aril 16.7 9.5 24.0 95* 69* 70* 881 745 596 531 1.2 4.4 2.7 2.4 Aril 
:MI!y 11.2 11.5 30.0 103* 76* 47* 861 839 499 642 1.0 4.7 2.5 3.1 ?tay 
June 5.3 6.9 17.3 70* 45* 48* 807 709 490 639 0.8 4.0 2.2 .3.8 June 
July 5.8 10.8 16.4 87* 60* 58* 820 768 499 718 0.8 5.0 2.1 2.8 July 
August . 6.9 7.2 26.2 56* 48* 799 764 509 548 1.0 4.1 3.3 2.1 August 
September 11.0 10.4 88* 76* 838 714 447 1.1 3.9 2.3 September 
October 8.3

1 

14.3 

I 
103* 76* 888 849 575 0.8 5.6 4.0 October 

November 7.4 17.8 105* 70* 762 802 486 0.6 5.9 3.3 November 
December 5.6 23.8 115* 58* 942 919 505 I 1.0 5.9 2.2 December 

Total 119.1 145.51 1179*1 891* 1 11027619418 [ 6524 1 1114.3156.9136.7 I 11 Total 
Jan.-A 86.8 79.2 210.2 6 846 6142 4511 4537 10.8 35.6 24.9 21. 7 Jan. - Aug. ug 11 1 I 

Turnover of Stook Exchange aeeordlng to figures sup:p,lied by the Stook Exchange CommIttee. 
The figures for bankrnpto1es are not comparable WIth those publiBhed earlier In 1923. The figures above, complied by the 

Jentral Statlstloal Office aoeording to the reports sent In by the various Courts, Include all bankruptcy petitions, of which only about 
Jail will lead In due eonrse to actual bankruptcy, wher61111 the rest owing to agreement, lack 01 means ete. wlll be cancelled. 

Protssted bllls according to flgures publlshed In the .Report of Bills Protested ID FInland •. 
• Preliminary figures subject to minor alterations. . 

17. - STOCK EXCHANGE INDEX. 

Year 
11 

Jan. I Febr. I March I AprU I May I June I July I Aug. I Sept. I oct. I Nov. I Dec. 
I1 

Year 

1923 145 148 142 142 144 141 147 149 144 145 139 140 1923 
1924 143 143 139 129 127 126 125 125 122 123 123 122 1924 
1925 126 127 121 118 120 125 132 134 135 136 141 147 1925 
1926 144 147 152 154 153 157 164 1926 

AooordIng to figures published In the .Meroator.. . 
Thls revised index series Is based on the prloes bid at the end of eBolJ month for 18 representative securities viz., 4 bank 12 

ndnstrlal and 2 other kinds of shares. By lDultlplylng the prloe bid for each security by the number· of shares in the corresponding 
lompany the so-called .Exchange value. has been arrived at for the share capital of the company, the sum of which values has been 
Ialculated in % 01 the total nominal value of the share capital of the same companies. These percentages in the above table 1.i8uslly 
Ihow a fall durlug March and April owing to the payment of dividends. 

18. - NATIONAL DEBT. 

End of 
According to the Official Book-keeping 

Calculated in Mill. Dollars 2) End of I . Mill. FInk') 

I 
Month Month 

or Year Foreign 
1 

Internal 
1 

Total 
11 

Monthly Foreign I Internal 
1 

Total 11 Monthly or Year 
Movement Movement 

1923 1477.8 937.4 2415.2 63.5 23.1 86.6 1923 
1924 1396.6 882.8 2279.4 62.6 22.2 84.8 1924 

1925 1925 
August 1744.2 770.6 2514.8 - 9.5 73.5 19.4 92.9 +0.3 August 
September 1735.8 770.6 2506.4 - 8.4 74.9 19.4 94.3 + 1.4 September 
October 1717.0 768.7 2485.7 -20.7 72.7 19.4 92.1 -2.2 October 
November 1716.6 764.3 2480.9 - 4.8 72.6 19.3 91.9 -0.2 November 
December 1714.0 761.3 2475.3 - 5.6 72.5 19.2 9l.7 -0.2 December 

1926 1926 
January 1792.5 670.8 2463.3 -12.0 74.8 16.9 91.7 - Jan'\l&rY 
Februa.ry 1792.4 669.4 2461.8 - 1.5 75.1 16.9 92.0 +0.3 February 
March 1789.7 668.9 2458.6 - 3.2 75.5 16.9 92.4 +0.4 March 
Aril 1787.9 668.7 2456.6 - 2.0 75~5 16.8 92.3 -0.1 Aril ~y 1787.6 668.5 2456.1 - 0.5 75.4 16.8 92.2 -0.1 ACay 
June 

I 
1786.3 668.4 2454.7 - 1.4, 75.6 16.8 92.4 +0.2 June 

July 1785.1 668.4 2453.5 
11 

- 1.2 75.2 
I 

16.8 92.0 
11 

-0.4 July 
August 1781.7 668.1 2449.8 - 3.7 75.2 16.8 92.0 - August 

Tha above table Is based on thc D10nthly report on the National Debt published by the Treasury in the OIflclal Gnct&. -
The whole National Debt is funded. -

') Internal loans are given at their nominal value. Foreign loans are given in FInnish ourrency according to the rate rullng ~ 
the date of the raising of the loan. As a result of this, loans of an earlier date than 1914 are set down at par. 

") Calculated as follows: The loans raised In the country have been calculated in dollars, according to the average rate of 
exchange of each month. The loans, negotiated abroad, which are all Issued in different currencies, are grouped according to the pro
portion of cnrrencies, shown by the coupons paid, and reduced to dollars at the rate of exchange ,ust mentioned. 

2 
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19. - TOTAL STATE REVENUE AND PRINCIPAL GROUPS. 
Usn.-JUlY hr,n. -'''''' 

Groups of revenue HlII. Fmk 
Groups of revenue lWll. Fmk 

I 1925 I 1926 1925 I 1926 

Revenue derived from State forests .• 121.3 132.8 Interest ................•......... I 35.9 39~5 

• • • canals 5.9 5.0 Postal fees .......... ' .............. 47.2 60.5 
• • • railways .... 419.5 451.9 Telegraph fees .................... 11.3 12.8 

Income and Property taxes •....... 31.4 37.5 . Shipping dues .................... 9.9 10.3 
Customs dues ..........•••....... 538.7 467.5 Fines ......••.................... 16.9 17.8 
Excise on tobacco ................ 83;2 86.2 Various taxes and other revenue .... 126.8 '170.7 

• matches ........••••...... 10.5 9.2 Total State revenue 111539.8 1 1598.0 1 Stamp duty ...•...•....••.....•.. 81.3 96.3 
According to tIgnres oompiled by the Trell8ury from Mle balances of accounts at the end of each month. These a.re preliminary 

figures of IIfOBS amounts. This table gives figures tor the excise on tobBooo excluding stBmp duty on imported tobacco, which Is Included 
in the respective figures In tBble 20. 

20. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
. (Fnik, 000'8 omittecL) 

Month 
IIImport Customs I Export I Fine! 

I 

Clearing I Light I1 Excise on 11 Excise on IIExciBe onll Month and Storage Customs . Charges Dues Tobacco Matches Sweets Charges 

1926 I 1926 
January 45075* 54* 364* 65* 284* 8878* 1155* 11 4* January 
February 41 015* 1* 488" 40* 158* 11272* 2178* 5* February 
March 55706* 12* 496* 61* 312* 16028* 1575* 159* March 
Aril 67603* 57* 167* 90* 403* 11116* 1301* 591* Aril 
~~ 75014* 290* 415* 233* 1493* 11501* 1213* 1106* ~y 
June 94903* 1494* 619* 516* 2839* 13705* 942* 1042* June 
July 90439* 2513* 425* 575* 2529* 13555* 952* 1093* July 
August 100094* .2200* 397* 488* 2015* 16208* 1543* 1474* August 
Se~ber September 
October October 
November November 
December December 

. Jan .• Aug. 1926 569849* 6621* 3371* 2068* 9533* 102263* 10859* 5474* Jan. -Aug. 1926 
• 1926 • 1926 629130 7147 3237 3223 10155 102345 12259 -
• 1924 693247 12362 2592 1805 8657 85325 12164 - • 1924 
• 1923 652545 20107 1651 1863 11722 101617 12937 - • 1923 

1926 Budget 11 
EsJ;imate 1100000 112000 I - 13000 116600 11165000 1117000 11 

111926 Budget 
20 000 Estimate 

Tables 20-29 according to FInland's Ofticlal StBtlstlcs L A., Foreign Trade Of Finland, Monthly Reports. 

21. - VALUE OF IMPORTS AND EXPORTS. 
-

I Imports Exports Surplus ot Imports (-) 
(C. L F. Value) (F. O. B. Value) or Exports (+) 

Month MIll. FJ:nk Mill. Fmk MJIl. Fmk Month 

1913 I 1925 I 1926 1913 I 1925 I 1926 1913 I 1925 I 1926 

January 29.9 321.3 287.2* 18.0 240.4 197.2* -16.9 - 80.9 - 90.0* January 
February 26.6 285.0 272.5* 14.2 221.4 181.3* -12.4 - 63.6 - 91.2* February 
March 30.0 899.0 383.0* 13.6 230.0 228.g* -16.4 -169.0 -154.1* March 
Aril 32.3 403.6 481.5* 17.3 268.6 279.3* -15.0 -145.0 -202.2* Aril ~y . 52.6 438.5 485.2* 86.6 457.7 286.8* -16.0 + 19.2 -198.4* ~y 
June 43.0 454.5 512.9* 49.1 645.6 580.7* + 6.1 + 91.1 + 67.s* June 
July 43.5 458.6 471.9* 56.6 802.0 851.4* +13.1 +343.4 + 379.5* July 
August 40.3 448.3 499.5* 52.1 687.9 649.3* + 11.8 + 239.6 + 149.s* August 
Septembw 51.8 586.8 50.3 702.0 - 1.5 + 165.2 September 
October 61.4 631.1 42.9 607.3 -18.5 + 76.2 October -
November 48.4 535_7 32.3 490.1 -16.1 - 45.6 November 
December 35.6 707.1 26.8 330.5 - 8.8 -376.6 December 

Total 11 495.4 
I 5519.51 11 404.8 

I 5573.5 I 11 - 90.6 I + M.o I 11 Total 
Jan .• Aug. 298.2 3208.8 3393.7* 252.5 3443.6 13254.9* -45.8 + 284.8 -138.s* Jan.-Aug. 

The term imports covers all imported goods whlch have been placed on the market either immediately after importation 01 
after storage. Bxport, covers all goods exPorted from the open market, Including re-exports. Goods are declared to the Customs by 
*heir owner, who must at the BBlD.e time stBte the value of the goods as calculated at the frontiers of the cOWltry. Consequently, im· 
ports are given according to their C. I. F. value and exports F. O. B . 

• ) PreHminary figures subject to minor alterations. 
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22. - VALUE Of IMPORTS AND EXPORTS IN DIffERENT GROUPS Of GOODS.* 

Imports Exp orts 
1'0 (C. I. F. Value) (F. O. B. Value) e 

,l1li Mill. Fmk Mill. Fmk 
' .... Groups of Goods 

0 

Aug. I July I AUg'l~ Jan.-August ~ I~I~!~ Jan.-August 

1925 1926 1926 1924 \ 1925 \ 1926 192511926 1926 11 1924 \1925 \ 1926 

1 Live animals ............ 0.0 0.1 0.0 2.11 0.7 0.2 0.0 0.2 0.4 1.41 4.2 1.5 
2 Food obtained from animals 8.2 7.6 10.6 77.3 44.6 71.2 . 44.7 46.9 33.4 254.5 422.9 388.9 
3 Cereals and their products 65.9 80.0 59.8 587.8 582.8 398.4 0.1 0.8 0.1 1.6 1.3 1.0 
4 Fodder and seed •..•.•.... 26.7 10.4 35.4 86.2 150.7 179.3 0.1 - 0.1 1.7 3.2 1.8 
5 Fruit, vegetables, live 

~lants, etc •••.••..•.••• 7.7 6.8 9.2 59.7 58.8 78.6 0.0 0.0 0.1 0.1 0.2 0.2 
6 Co oniaJ produce and s,Pices 64.3 42.0 49.3 438.1 434.8 255.1 0.5 0.1 0.5 1.4 1.2 0.8 
7 Preserves, inhermetlcaJly 

sealed packages .••.•.•• 0.1 0.3 0.3 1.4 1.7 2.1 0.1 0.0 0.1 2.7 1.1 0.6 
8 Beverages •••. ' .......... 0.6 1.5 0.5 4.8 5.9 15.4 - 0.0 0.0 0.0 0.0 0.0 
9 ~inning materials . • . • . . •• - 13.3 30.4 18.8 215.7 192.0 199.3 0.8 0.1 0.1 0.2 1.6 1.0 

10 JlID,S and ropes .......... 10.4 12.7 16.5 53.3 59.5 99.1 1.1 - 0.1 3.4 10.3 0.8 
11 Cloth .................. 30.3 20.5 36.0 196.8 200.9 246.1 3.1 0.6 1.2 3.4 19.7 7.2 
12 Diverse textile products •• 12.5 13.0 15.3 123.2 116.2 141.4 0.0 0.0 0.1 0.2 0.8 0.4. 
13 Timber and wooden articles 2.2 2.0 2.4 10.6 12.4 12.4 483.0 644.5 459.5 1529.2 1780.7 1673.5 
14 Bark, cane, branches or 

~, and articles made 
from same ••.••..•••.. 1.7 2.7 3.0 11.0 15.2 14.4 0.8 0.6 0.6 2.0 2.6 1.8 

15 Board, cardboard and paper 
and &Iticles made from 
same ................ 1.3 1.6 1.6 8.9 8.9 11.5 129.8 138.3 132.8 869.0 999.5 1029.1 

1

16 Hair, bristles, feathers toge· 
ther with bones, hom and 
other carva.ble ~ods not 
specifica.lly mentioned and 
articles made from same 1.3 1.8 1.7 11.0 9.9 12.2 0.2 0.1 0.2 0.8 2.2 1.7 

17 Hides and skins, leather· 
goods, furs, etc. • ....... 21.3 19.5 20.4 98.5 126.7 137.5 8.6 7.3 6.6 83.6 92.8 60.91 18 Metals and metal goods •••• 44.3 59.1 53.2 350.4 291.1 362.8 1.2 0.8 1;8 3.7 8.6 8.3 

19 Machine1 and apparatus .• 22.8 35.7 34.8 172.9 154.1 233.7 3.4 0.7 1.9 8.8 16.9 11.0 
20 Means 0 transport •••.•• 10.3 19.6 11.0 108.8 165.9 235.3 0.0 0.0 - 0.6 0.4 0.2 
21 Musical instruments, insw· 

, ments, clocks and watches 3.9 3.8 4.6 23.5 23.1 
22 Stones and earths, and ar· 

31.3 0.0 0.0 - 0.0 0.0 0.0 

ticles made from same •. 22.4 23.5 23.3 130.6 107.8 114.2 2.0 2.6 1.6 6.6 12.3 14.1 
a3 Asphalt, tar, resins, rubber 

and products made' from 
13.2 11.9 102.7 1.0 9.6 s~e ................ 7.7 49.6 70.8 1.2 1.8 8.5 9.9 

24 Oils, fats and waxes, and 
&roducts of same ••...• 37.6 22.5 45.7 135.5 168.7 168.2 0.1 0.0 0.2 0.3 0.7 0.7 

25 E ers, alcohols not speci· 
fically described, ethereal 

5.0 oils, cosmetics, ete. •••• 0.4 0.8 0.5 4.3 4.0 0.1 0.2 0.1 1.0 2.5 0.9 
26 Colours and dyes ........ I 3.8 6.9 3.5 31.1 30.9 39.2 0.0 0.0 0.0 0.1 0.1 0.1 
27 Explosives, me-arms and 

materials, fuses and fire· 
works ................ 0.9 1.0 0.7 6.0 5.2 4.8 2.9 2.4 3.2 2S.0 22.5 25.5 

28 Chemical elements and com· 
binations thereof and 
~ ................ 14.7 12.0 14.0 6l.4 65.7 75.9 0.7 0.6 0.6 3.0 5.6 4.4 

29 FertiliZers .............. 6.1 12.2 7.9 27.0 55.7 81.6 - - - - - -
30 Literature and works of 

art, educational materia.ls, 
office fittings, etc. . •..•• 3.1 3.2 3.4 20.0 24.2 27.4 0.6 0.3 0.2 2.4 2.7 3.2 

31 Articles not specified else· 
where ................ 2.5 5.5 4.2 9.1 19.9 37.4 1.8 0.6 0.8 0.9 2.9 2.3 

Re·exports 
To~ 11 448.3 1 471.9 1 499.51r 116.613 2os.813 393.71686.21 848.91 647.6112819.113429.413'242.5 

............... - - - - - - 1.7 2.5 1.7 76.4 14.3 12.4 
Total 11 448.3 I 471.91 499.5113116.613208.813393.71687.91 851.41 649.8112895.513443.713 254.9 

• PrelIminary fillQl'es subject to ml nor alterations. 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

Bye Bye Flour Wheat 

,~ Month Tons Tous Taus Month 

1913 I 1925 I 1926 1913 I 1925 I 1926 1913 I 1925 I 
January 903.3 6879.4 17883.6* 7844.3 2709.9 175.3* 69.7 - 100.2* January 
February 974.6 9866.6 4955.6* 8619.6 4746.8 147.7* 12.4 0.0 -* February 
March 139l.6 15022.1 6641.2* 9524.5 3595.0 238.9* 10.5 - 109.3* March 

I ~ril 906.6 9164.7 16853.0* 5218.6 927.8 438.2* 23.0 14.8 261.8* April 
ay 6902.8 6139.5 8051.1* 22320.0 .1055.7 " 235.8* 51.5 50.8 0.9* May 

Jue 8696.8 23731.6 14316.7* 16083.5 1610.5 277.8* 22.2 16.9 72.9* Jue 
July 598l.6 11681.0 18666.5* 14597.3 1004.6 862.5* 0.3 - 109.7* July 
August 4769.6 7561.0 10 &15.8* 12149.3 409.1 525.9* 24.3 20.0 159.7* August 
SePtember 13264.9 10802.0 28854.6 938.4 30.2 - September 
October 16126.1 15685.2 37290.8 1037.3 66.4 1.1 October 
November 9643.9 18194.7 24991.0 470.2 28.0 53.2 November 
December 1048.9 20538.2 8536.8 1160.1 29.8 8.9 December 

I Jan.~:1I 65610.41 155266.0 I 11 196 030.31 19665.31 11 368.3 
I 165.7\ \1 Total 25526.6 90045.9 98183.5* 96357.1 16059.3 2902.1* 213.9 102.5 814.5* Jan.-Aug. 

Wheaten Flour and Grafn Bice and Grafn of Bice Oat. 

,~ of Wheat 
Month Tons Tous . Taus Month 

1913 I 1925 I 1926 1913 I 1925 I 1926 1913 I 1925 I . 
722.8

1 
573.3* January 8858.2 8191.8 3125.0* 16.7 579.21 634.9 213.2* January 

February 5904.9 5512.5 2980.1* 53.7 613.41 890.2* "423.3 560.8 224.8* February 
March 5799.8 5474.3 3678.4* 20.9 684.9 722.8* 658.3 . 884.9 159.6* March 

~ril 5950.5 4996.5 4367.6* 77.5 1032.8
1 

998.8* 562.8 998.9 85.2* April 
ay 14905.8 5960."4 4704.4* 2856.6 2113.4 1 741.9* 796.5 849.0 431.0* May 

Jue 10647.2 6984.8 6816.5* 1636.4 1968.6 2301.9* 1053.2 1118.5 532.7* Jue 
I Juiy 10108.0 10769.2 9331.6* 2895.2 1223.0 1872.7* 589.3 512.2 608.6* July 

August 6870.2 9238.2 8069.9* 1161.2 2032.5 1210.3* 370.8 637.4 795.7* August 
~tember 8862.9 8008.8 1315.5 1624.6 

I 

428.6 1409.1 September 
October 16015.3 8715.1 2060.6 1421.0 799.4 2195.6 October 
November 15444.7 13669.7 185.9 996.6 754.8 17l3.1 November 
December 9034.3 24518.2 136.4 1202.7 386.9 2580.7 December 

Totalllll8401.81 
Jan.-Aug. 69044.6 

112 039.51 1112 416.6 I 
57127.7 43073.5* 87l8.1 

15636.21 11 
10 391.4 10 311.9* 

7403.0 \14095.1 \ 1\ Total 
5033.4 6196.6 3050.8* Jan.-Aug. 

Cotree 
Sugar ~ ...... -RefIned and Unre1lned 

Month Tons Tons Tous Month 

1913 I 1925 I 1926 1913 I 1925 I 1926 " 1913 I 1925 I 1926 

January 623.9 1180.8 122.2* 3659.9 6099.7 58.1* 326.41 245.0 242.6* January 
February 745;4 932.9 489.5* 3702.2 4734.4 78.6* 324.3 246.3 229.2* February 
.March 510.7 1071.9 815.8* 3250.1 6307.2 88.1* 284.7 249.7 216.5* March 
Aril 719.4 1087.4 900.7* 3777.2 4795.8 117.8* 353.7 211.5 259.1* April ~y 1812.4 1407.6 1148.8* 3835.0 5119.6 438.9* 297.2 251.2 253.8* May 
Jue 1300.0 1806.9 1482.5* 3502.3 5094.6 1686.1* 260.1 276.8 255.8* Jue 
July 808.8 1279.4 1142.6* 303l.3 4919.0 3676.6* 315.7 201.0 186.0* July r 
August 946.5 1283.6 1201.6* 3740.7 7395.0 4741.0* 320.7 260.3 279.8* August 
~tAimber 1494.4 1601.0 5945.3 6453.1 295.4 278.6 ~tember 
October '1899.8 1859.8 5916.5 6722.7 462.3 255.0 October 
November 1286.6 1484.6 4397.4 9774·6 327.3 238.2 November 
December 719.0 4472.8 2907.5 43622.4 192.7 163.0 December 

Total 11 
Jan.-Aug. 

12866.91 
7467.1 

18918.71 
9550.5 

1147 666.4 1111 038.0 I 11 8 760·9 \. 
7 303.7* 2849&.7 44 465.3 10 885.2* 2482.8 

2 876.6 j 11 Total 
1941.8 1922.7* I. Jan.-Aug. 

• PrelimInary figureB BubJect to minor alteratlaus. 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Baw Cotton 

~ 
Wool ODeabs 

Month Tons Tons Tons Month 

1913 I 1925 I 1926 1925 I 1926 1913 I 1925 I 1926 

January 1153.1 832.2 923.8* 66.3 86.1 89.6* I 586.6 1261.4. 449.1* January 
February 659.9 428.9 723.7* 80.9 32.5 77.2* 508.5 308.3 1634.7* February 
March 668.4. 766.9 489.1* 79.1 94.8 74.6* 707.2 453.5 344.8* March 

I A ril 56l.5 857.2 763.2* 86.6 53.2 91.2* 423.3 189.5 542.7* Aril 
I~Y 998.1 397.0 707.8* 39.5 62.5 120.0* 317.0 94.5 201.3* ~y 
June 54l.5 496.9 621,8* 37.1 39.7 82.9* 284.6 548.7 137.0* June 
July 709.4. 703.6 922.8* 57.8 68.5 77.4.* 421.1 2656.4. 1655.4.* July 
August 700.2 323.9 486.0* 61.8 37.3 114.8* 1274.1 1656.7 4450.7* August 
~tember 214.2 730;7 118.4. 57.1 1940.0 2780.1 September 
October • 557.0 738.1 81.8 96.2 2024.1 1685.7 October 
November 842.9 1160.5 103.3 102'.6 1698.2 584.0 I November 
December 847.9 691.4. 53.8 62.1 1447.0 341.5 DeCember 

Total 11 8454.1 I 8127.31 
11 

866.4. 
I 

792.61 ' IIU581.71 12 560.31 11 Total ' 
Jan.-Aug. 5992.1 4806.6 5 638.2* 509.1 474.6 727.7* 4472.4. 7169.0 9415.7* Jan. -Aug. 

Baw Bides Coal Petroleum 

Month Tons Tons Tons Month 
- 1913 I 1925 I 1926 1913 I 1925 I 1926 1913 I 1925 I 1926 

January 558.7 244.3 1 578.9* 8411.6 10222.9 14459.9* 616.8 433.6 24.1* January 
February 371.3 11U 290.6* 2016.6 6035.5 10887.7* 610.7 136.3 25.8* February 
March 336.4. 208.1 444.1* 1255.0 2032.4. 11204.5* 188.0 54.5 32.5* March ' 
Aril 539.5 256.2 279.5* 15108.4. 13853.2 14487.1* 26.8 149.4. 12.3* Aril 
~y 753.1 244.2 407.1* 81395.7 51351.9 51031.0* 61.6 2028.0 1658.7* AlaY 
June 586.6 526.1 367.0* 76753.2 63142.6 50382.3* 1764.6 '7647.6 5562.6* June 

I July 420.() 528.6 605.6* 78673.8 69229.1 39577.3* 7914.6 609.0 730.4.* July 
August 694.2 558.3 614.5* 73848.4 72064.1 45465.6* 9699.6 3754.4 3377.9* August 
September 416.6 978.8 99646.1 92210.2 7334.4 6405.5 September 
OCtober 440.2 977.7 67200.5 91188.8 4020.' 3493.4. October 
November 390.8 1019.3 43533.0 96573.5 3373.8 3702.1 November 
December 336.2 586.2 37771.4 ' 44024.9 460.0 185.1 Decemb,er 

TOtal// Jan.-Aug. 
5843.6/ 
4259.8 

6239.71 11585613.71611929.11 1136071.3128598.9 11 Total 
2677.7 3587.3* 337462.7 287931.7 237495.4* 20882.7 14812.811424.3* Jan.-Aug. 

24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

Fresh Meat .) Butter Cheese 

Month Tons Tons Tons Mont.ll 

1913 I '1925 I 1926 1913 I 1925 I 1926 1913 I 1925 I 1926 

January 244.6 272.7 401.5* 864.3 967.5 1026.7* 34.7 193.5 152.6* January 
February 203:6 301.2 421.5* 891.9 912.1 1120.0* 115.2 237.1 220.3* February 
March 116.0 377.1 360.8* 1025.0 954.9 1453 .. 0* 57.3 279.0 128.6* March 
A ril' 73.8 272.9 248.9* 1776.8 1151.2 1528.7* 95.1 307.6 154.6* April 
:fay SO.8 243.8 164.6* 1297.1 1789.5 1497.2* 67.9 409.3 258.1* May 

I June 75.2 175.4. 117.1* 1396.8 1368.1 1403.7* 5l.5 412.6 281.8* June 
July 71.1 185.4 191.0* 1530.6 1455.8 1214.4* 29.1 490.1 273.6* July 
August 113.0 149.1 161.2* 797.8 808.0 803.3* 117.0 465.7 207.7* August 
September 169.7 315.1 706.9 1078.7 173.3 725.7 September 
October 299.7 382.9 813.8 957.8 173.0 86.5 

11 October November 276.7 418.9 711.2 828.5 142.4. 102.5 November 
December 240.7 340.9 828.1 919.2 167.6 110.1 December 

Total 11 1964.9/ 3435.4. I 1112 640.3 I 13191.3 [ 1\ 1224.1\ 3819.7\ \\ Total 
Jan.-Aug. 978.1 1977.6 2 066.6* 9 580.3 9407.1 110047.0* 567.8 2794.9 1677.3* Jan. -Aug. 

') Fresh meat. excluding pork. • 
• PreJlmlnary figures subject to minor alterations. 

I 
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24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Ball' Bides Unl&1fD Timber F n e I (wood) 

Month Tons (AD XlndJ. ucl. fuel) 1000 m" 1000 m" Month 

1913 I 1925 I 1926 1913 I 1925 I 1926 1913 I 1925 I 1926 

January 317.0 588.3 240.3* 3.0 4.0 5.6* 77.8 0.7 0.6* January 
February 393.4 742.8 146.9* 5.1 4.9 0.6* 73.7 0.2 0.6* February 
March 303.1 215.2 283.3* 4.2 16.2 0.7* 57.3 0.4 0.4* March 
Aril 441.6 277.6 419.9* 24.0 59.9 11.4* 74.6 1.7 0.6* Aril 
~y . 298.7 333.3 210.6* 307.7 891.6 91.9* SO.l 12.4 4.0* ~y 
June 185.4 241.2 360.7* 487.6 503.8 529.7* 111.8 10.6. 8.8* June 

I July 230.3 412.6 408.2* 610.0 811.1 907.3* 123.3 15.1 9.9* July 
August 185.7 267.6 383.8* 721.8 718.1 739.7* 128.6 7.7 12.2* August 
f!eptember 343.6 471.8 604.6 590.9 102.2 11.9 September 
October 29H 417.3 290.4 298.2 118.1 6.6 October 
November 336.6 473.1 81.0 108.0 60.1 2.1 November 
December 352.7 314.1 18.6 57.3 58.9 1.6 December 

. Total 11 
Jan.·Aug. 

368M! 
2355.2 

4754.7! ! 
3078.4 2453.7'" 

3162;9! 
2163.4 

3564.0 ! !! 
2 509.6 2 286.9* 

1066.4 ! 
727.1 

70.8! 
48.7 !I Tot&] 37.0* Jan. -Aug. 

Sawn Tbnber PI}'1I'ood Matches 
.All Xlnds 

Month 1 000 atandardll 
Tons Tons Month 

1913 I 1925 I 1926 1921~) I 1925 I 1926 1913 I 1925 I 1926 

January 2.8 10.9 6.4* 358.7 3140.8 3623.6* 0.6 197.9 318.6* January 
February 0.0 4.2 1.8* 461.6 3050.3 2782.7* - 349.6 441.7* February 
March 0.2 3.0 1.0* 126.6 3284.6 4653.2* - 310.6 455.9* March 
Aril 3.0 9.8 2.4* 1342.7 4680.7 5084.2* - 234.2 593.4* Aril 
~y 73.8 63.6 32.6* 255.2 2924.4 2855.8* - 448.8 473.8* M:I!y 
June 137.0 115.6 124.3* 1169.7 2835.8 3764.7* 1;0 254.2 351.4* June 
July 161.8 196.4 228.6* 844.0 3061.4 3024.0* - 394.8 318.3* July 
August 144.7 168.8 160.2* 229.0 . 3399.2 3707.6* - 350.8 405.3* August 
f!eptember 139.7 159.6 1648.0 3308.4 4.6 421.0 September 
October 121.6 145.9 120U 4436.3 - 466.1 October 
November, 79.7 109.6 995.4 5195.6 2.8 205.6 November 
December 38.7 52.7 1575.7 4582.1 0.0 354.3 December 

TOtal!! Jan.-Aug. 
903.0 ! 
523.3 

1039.9! 
572.2 

I! 10 210.8 ! 43 89S.6! !! 
557.3* 4787.5 26377.2 29495.6* 

8.6! 
1.5 

3987.9! !! Total 
2540.9 3358.4* Jan. - Aug. 

1 standard BBWB timber = 4.671 m". 
') F1gmes for 1915 not a.va.Jlable. Exports were negUglble. 

Bobbins Mecha.nical Pulp') Chemical Pulp') 

Month Tons Tons Tons Month 

1913 I 1925 I 1926 1913 I 1925 I 1926 1913 I 1925 \ 1926 

January 847.8 527.5 478.0* 1227.4 7100.3 2153.0* 2867.5 27038.5 16739.6* January 
February 989.2 588.4 593.1* 1262.7 4103.8 1343.2* 4534.1 22849.8 19892.2* February 

I March 1030.4 553.0 607.0* 1987.3 5596.7 2221.0* 2071.5 23931.3 21407.6* March 
Aril 885.2 605.6 706.1* 1888.4 5957.7 2742.0* 4250.1 25339.0 40963.4* Aril 
~y 1130.:1 633.8 .552.3* 10418.4 10151.3 3312.9* 11 017.5 19664.5 20897.5* ~y 
June 916.0 465.8 553.7* 3555.8 4870.9 13513.0* 4276.5 22188.8 31255.6* June 
July 944.b 453.1 335.9* 6485.6 8826.6 9452.7* 4694.7 25106.4 29090.8* July 
August 796.7 612.6 381.1* 2868.9 7414.6 6528.5* 7695.0 22129.2 26146.6* August 
September 979.8 567.5 3965.4 5874.6 7594.4 27389.7 September 
October 723.1 716.9 2872.8 5579.5 4890.8 27837.7 October 
November I 1143.1 553.5 2725.6 5099.4 8126.1 28574.7 November 
December 935.7 547.9 5657.1 2465.3 13460.8 22268.5 December 

TOtal!lll 322.0 6825.6 1144915.4! 73040.71 11 75479.0!294318.11 11 Total 
Jan. -Aug. I 7540.3 4439.8 4 207.2* 29 694.5 54 021.9 41266.3* 41406.9 188247.5 206393.3* Jan. -Aug. 

• PrelimInary fillUleB. subject to minor alterations. - ') Dry weight. 
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24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Cardboard Paper Newsprint 

Tonl AllXIDda (Included In previoua oolumn) 
Month Tons TOOl Month 

1913 I 1925 I 1926 1913 I 1925 I 1926 1913 I 1925 I 1926 

January 2480.7 4464.6 3066.2* 10793.7 16537.9 17094.1I* 5301.7 12090.'1 12772.6* Janll.ary 
February 4128.8 4205.0 3046.5* 10878.1 15013.5 13278.2* 5143.4 10793." 9 695.1* February 
March 4371.3 3636.9 3606.5* 10906.9 18340.4 19997.5* 5159.1 12717.9 14035.8* March 
Aril 3832.1 4413.1 4381.4* 11408.4 18404.5 19697.9* 5520.8 13296.2 14050.0* Aril ~y 5572.7 3909.9 2678.0* 11998.3 19884.1 15083.1* 5773.4 14188.1 10670.8* ~y 
June 4540.3 3589.5 4042.0* 12196.6 14446.4 15600.5* 5805.1I 10368.8 9961.6* June 
July 4812.5 3615.0 3268.3* 13094.0 18950.6 16711.2* 5736.8 13626.5 11132.1* July 
August 4824.8 4493.9 3178.9* 12551.9 19050.8 17100.0* 5399.0 13785.2 11618.6* Aug1,l.st 
SePtember 5206.0 4643.1 12676.5 17877.0 6155.0 12188.6 ~tember 
October 4718.1 5430.9/ 12719.9 20985.'1 6585.0 14279.6 October 
November 4809.7 5242.3 13515.0 17679.3 , 6977.'1 12562.0 November 
December 4454.3 3396.8 12895.3 14232.8 6509.0 9040.4 December. 

TotAl 11 Jan .• Aug. 
53751.31 
34563.2 

51041.01 11145634.61211403.01 1170066.11148837.01 11 Total 
32327.9 27267.8* 93827.9 140 628.2134 562.6* 43839.4 100816.4 93936.6* Jan. - Aug. 

25. - FOREI6N TRADE WITH VARIOUS COUNTRIES. 

Imports 
(C. I. F. Value) 

Exports . 
(F. O. B. Value) 

CouutrT 
Ja.nuary-August I Whole Year January-August I Whole Year 

1r---1-9-2-6---'1-1-92-5---19-25-'1-1-92-4~1~----192--6---'1-1-9-25- 1~5 1 1~4 

Europe: 
MW.Fmk. % 

Belgium ••.....••.•.•••• 109.7 
Denmark................ 203.0 
Esthonia. ••............. , 20.1 
France. . . . . . • . . . . . . . . . . . 138;2 
Germany.. .. .. .. .. .. .... 1183.5 
Great Britain............ 468.7 
Holland ................ 197.7 
Latvia.............. ..... 8.1 
Lithuania . . . . . . . . . . . . . . 1.0 
Norway ................ 25.1 
Poland.......... .•.. .... 50.3 
Russia. . . . . . . . . . . . . . . . . . 32.S 
Sweden '" . . . . . . . . • . • . . 249.3 
Spain .................. 21.0 
Other European countries 104.7' 

Total Europe 2 812.7 

Asia.................... 8.3 
Africa •..••............. 2.3 

. United States............ 464.7 
Other States of North 

America .............. 23.7 
South America.......... 76.2 

, Australia................ 5.~ 

Grand Total 1 3 393.7 I 

3.2 
6.0 
0.6 
4.1 

34.9 
13.8 

5.8 
0.1I 
0.0 
0.'1 
1.5 
1.0 
7.4 
0.6 
3.1 

82.9 

0.2 
0.1 

13.7 

0.7 1 2.lI 
0.2 

100.0 

% 

2.9 
7.1 
0.7 
2.8 

32.3 
16.4 
5.8 
0.2 
0.1 
0.6 
0.6 
0.5 
6.'1 
0.2 
2.7 

79;6 

0.6 
0.1 

16.1 

0.7 
2.8 
0.1 

100.0 

% 

2.7 
6.3 
0.7 
3.0 

32.0 
16.8 

5.6 
0.3 
0.0 
0.8 
0.9 
1.4 
6.5 . 
0.3 
0.4 

1 80.4 

0.5 
0.1 

14.7 

0.7 
3.5 
0.1 

100.0 I 

% 

2.8 
&8 
1.2 
2.4 

29.9 
18.8 
4.8 
0.3 
0.1 
0.8 
1.1 
4.7 
6.lI 
0.3 
2.6 

82.8 

l\IilLFmk 

150.4 
87.8 
17.5 

199.8 
397.1 

1302.5 
322.6 

10.5 
0.0 

14.0 
1.0 

119.1 
145.8 

36.2 
24.1 

2828.4 

0.2 37.3 
0.0 87.0 

13.3 231.0 

0.8 2.9

1 

2.8 63.1 
0.1 5.1 

100.0 11 3254.8 1 

4.6 
2.7 
0.6 
6.2 

12.2 
40.0 
9.9 
0.3 

0.4 
0.0 
3.'1 
4.5 
1.1 
0.7 

86.9 

1.1 
2.7 
7.1 

0.1 
1.9 
0.2 

100.0 

% 

5.9 
3.5 
0.5 
4.6 

14.3 
37.3 
8.4 
0.'1 
0.0 
0.4 
0.1 
7.4 
4.9 
0.2 
0.7 

88.9 

0.9 
2.3 
5.7 

0.1 
2.0 
0.1 

1 100.0 

% 

6.6 
3.2 
0.5 
5.0 

13.4 
37.0 
9.2 
0.6 
0.0 
0.4 
0.1 
7.7 

. 4.3 
0.2 
0.6 

88.8 

0.9 
2.9 
5.3 

0.1 1 1.9 
0.1 

I 100.0 1 

0/0 

6.4 
3.9 
0.3 
8.1 
9.1 

40.3 
9.3 
0.3 
0.0 
0.5 
0.0 
4.4 
5.0 
0.4 
0.3 

88.3 

1.0 
2.7 
6.1 

0.1 
1.6 
0.2 

100.0 

I 

According to figures suppUed by the Statlstical Department of the Board of Cuatoms. 
The country of Import Indicates (from January 1,1918) the land in which goods were purchased, and country of export the la.nd 

to which goods were BOld, 
• Preliminary figures lubject to minor alterations. 
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26. - IMPORT-PRICE INDEX. 
I DetalIs The Three Last Groups divided I 
'" 

Year and Total aeeord1ng to their Purpose Year and 

Month AIIXlnds 
Foodstuffs I I AgrIcultur-1 Other Raw Ma- I Machinery I Industrial Month Clothing al~:e- Goods terlals products 

1913 100 100 100 100 100 100 100 100 1913 
1915 162 177 130 135 179 147 153 134 1915 .: 
1916 227 236 186 149 311 219 263 207 1916 
1917 519 647 405 370 526 451 360' 465 1917 
1918 741 88i 600 420 661 647 459 642 1918 
1919 755 896 608 600 659 681 487 593 1919 
1920 1387 1751 1108 934 1268 1364 931 827 1920 . 
1921 1329 1556 1080 1087 1109 1129 1005 1048 1921 
1922 1072 1150 1067 1066 913 1041 820 987 1922 
1923 915 963 925 897 823 926 728 826 1923 , 
1924 958 998 1060 932 818 955 763 901 1924 
1925 1052 1110 1133 1066 835 1037 867 928 1925 : 
1926 1926 

January 979 1070 1029 964 710 965 862 846 Januaty 
Jan.-Febr. 1002 1081 1041 1002 774 1002 898 877 Jan.-Febr 
Jan.-March 1018 1088 1067 1022 792 1009 904 944 Jan.-March 
Jan.-~ril 1021 1089 1071 1008 805 1007 902 965 Jan·-Waril 
Jan.- ay 1012 1090 1065 1000 816 997 868 960 Jan.- ay 
Jan.-June 999 1083 1051 996 822 983 877 930 Jan.-June ! 

JaiJ..-July 996 1076 1040 987 832 982 865 917 Jan.-July 
Jan.-Aug. 989 1073 1026 " 986 830 971 866 912 Jan.-Aug. , 
Jan.-Sept. . Jan.-Sept . 
Jan.-Oct. Jan.-Oct. 
Jan.-Nov. Jan.-Nov. "" 

Jan.·Dllc. Jan.-Dec. 
The Import- and export-Indices have been calculated by the Statlstlcal Dept. of the Board of Customs In the following manner: 

the qus.ntities of Imports and respectively, exports for the current year have been multiplied by the average price for the class of goodII 
In question In 1918, after whiCh the import (or export) value for the eurrent year has been calcuIated In percentage of the sum thus 
obtlilned for purposes of oomparison. 

The goods chosen for the setting-up of a totaI·lndex have been divided, according to their use, Into the groups: foodstuf:fe. 
olothlng, agricultw:a.l requirements and other goods. The three last-named have been further divided, according to their purpose, Into 
raw materials, machinery and industrial products. 

ThIs Import-price Index is lower than the wholesale price index because the import-price Index is not influenced by the custOUl." 
duties. " " 

27. ~ EXPORT-PRICE INDEX. 
Yesr and 

11 ADT;:ds 11 

D etalIs 

Month Fresh 
1 Butter ,I Cheese 1 Timber 1 Bobbin 1 MeChanlC-1 Chemlcall 

Meat al PoIp Palp 

1913 100 100 100 100 100 100 100 100 
1915 134 130 146 140 128 105 111 147 
1916 254 238 185 290 186 146 278 290 
1917 375 560 349 600 317 218 389 342 
1918 415 276 620 501 222 705 508 399 
1919 441 790 725 1079 375 1258 571 500 
1920 1053 805 916 12,50 886 1755 1710 1742 
1921 1213 1 008 1636 1489 996 2186 2202 1602 
1922 1180 1 075 1351 " 1066 1081 1911 2002 1355 
1923 1145 1 083 1121 985 1143 1865 1708 1264 
1924 1090 1 045 1250 1088 1089 1936 1365 1103 
1925 1111 1 026 1303 1013 1091 1950 1384 1181 

1926 
January 1113 932 1166 939 1134 1995 1470 1236 
Jan.·Febr. 1120 942 1209 932 1126 1984 1443 1208 
Jan.-March 1120 933 1203 958 1144 2009 1451 1215 
Jan.-~ 1115 927 1194 967 1157 1933 1463 1196 
Jan.- ay 1112 937 1181 965 1120 1903 1517 1201 
Jan . .June 1108 948 1172 954 1092 1894 1453 1204 
Jan.-July 1104 957 1167 937 1094 1869 1465 1205 
Jan.-Aug. 1098 952 1167 934 1084 1859 1476 1207 
Jan.-Sept. 
Jan.-Oct. 

I Jan.-Nov. 
Jan.-Dec. 

Besides the total index the table oontains indiees for only a few of the most important export&. 
See in addition remarkB under Table No. 26. 

11 

Year and 

Paper Month 

100 1913 
141 1915 
352 1916 
452 1917 
483 1918 
611 1919 

1185 1920 
1433 1921 
1198 1922 

958 1923 
924 1924 
935 1925 

1926 
933 January ~ 927 Jan.-Febr. 
941 Jan.-March 
940 Jan.-~ril i 
937 Jan.- ay ! 
942 Jan.-June 
940 Jan .• July , 
940 Jan.-Aug. 

Jan.-Sept. 
Jan.-Oct. 
Jan.-Nov. 
Jan.-Dec. 
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28. - INDEX NUMBER FOR QUANTITIES OF IMPORTS ,AND EXPORTS. 1) 

Year 11 Jan. I Febr. I March I April I -I~I~I~I~I~I~I~~~~~~~ 
Imports 

1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 
1922 45.1 39.1 65.1 92.0 73.8 88.1 67.2 87.9 65.1 59.s 84.s 124.2 74.1 71.9 1922 
1923 108.8 104.0 112.6 121.8 91.6 106.1 94.s 105.8 89.2 87.s 104.0 117.8 101.5 104.3 1923 
1924 140.7 118.1 83.6 138.8 101.4, 109.1 104.2 101.7 83.2 78.4, 82.5 85.4, 99.s 110.8 1924 
1925 95.6 90.1 109.s 109.6 78.0 100.2 98.0 108.s 102.1 84.6 112.4, 206.4 105.9 97.6 1925 I 1926 98.1 99.6 122.1 145.3 93.6 124.9 110.4, 130.1 115.1 1926 

Exports 

1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 .100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 
1922 82.4, 59.2 109.9 106.7 73.s 93.0 98.9 102.3 87.s 98.5 106.5 85.3 93.5 93.1 1922 
1923 118.0 85.4 98.3 95.1 59.3 95.9 102.5 92.9 83.0 99.0 101.8 125.2 94.8 92.2 1923 
1924 143.1 87.5 SO.O 132.5 83.s 95.1 118.5 101.3 92.7 137.5 155.5 142.0 112.1 103.8 1924 
1925 166.9 137.9 150.0 185.1 112.1 98.8 127.3 119.2 126.5 129.3 137.0 109.6 123.9 122.3 1925 
1926 135.8 113.5 150.4 146.2 71.0 107.3 137.2 116.0 11U 1926 

') Value of imports ,and exports calculated on the basis of the prices for 1915 and expressed in percentage of imports and 
exports jor 1913 during ~e oorresponding period. 

29. - VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE GOODS. 1) 

Impo:fts Exports 
Year and Goods for Production I Goods for Consumption Goods for Production I Goods for Consumption Year and 

Month 
Raw I Industrial I ~als I Machinery ~!':= I Foodstuffs 

Month 
Materials Machinery products Foodstuffs 

1 

. ,. 0, • I 0,. I . ,. 0, • 0,. .,. 
I 

0,. 
1913 32.1 10.5 18.4, 39.0 67.4, 3.0 16.1 13.5 1913 

I 
1922 32.0 11;3 20.2 36.5 67.4 0.9 21.0 10.1 1922 
1923 31.8 12.6 23.6 32.0 76.9 0.6 16.1 6.4. 1923 
1924 32.4 12.4, 19.9 35.3 76.1 0.5 14.9 8.5 1924 
1925 31.9 12.1 18.1 37.3 72.1 1.0 15.3 11.6 1925 

I 1926 1926 
Jan.-July 33.5 19.6 22.9 24.0 67.9 0.5 17.9 13.1 Jan.-July 
Jan.-Aug. 34.1 18.1 23.0 24.2 71.1 0.5 16.4 12.0 Jan.-Aug. 

Aug. 37.4, 13.5 23.9 25.2 84.0 0.4, 10.3 5.3 Aug. 

') The goods have been divided into four groups: 1) raw materials and Bemi·manufactured produotB, 2) machinery, tools, means 
of transport and other similar means"llf production, 8) other manufactured products and 4) foodstuffs (food and luxaries). 

30. - FOREION SHIPPING. 
Arrivals Sailing·. 

[ 
Month With Cargo I In Ballast I Total With Cargo I In Ballast I Total Month 

ves-I Beg. tons Ves· I Reg. tons Ves· / Beg. tons . ves./ Beg. tons veS-IBeg.tons Ves· I Beg. tons 
sels Net. selB Net. selB Net. sels Net. selB Net. selB . Net. 

1926 1926 -
Jan. 95 63254 6 5328 101 68582 114 78032 21 11750 135 89782 Jan. . 
Febr. 63 43517 1 661 64 44178 71 51623 - - .71 51623 Febr. 
March 109 84843 1 988 110 85831 79 54727 1 1097 80 55824 March 
Aril 123 83972 6 6081 129 90053 134 96068 22 13366 156 109434 April Aray 386 156285 220 :142485 606 298770 305 147503 134 30513 439 178016 May 
June 517 1835671 619 420300 1136 603867 904 485413 209 42480 1113 527893 June 
July 450 188'314 627 428888 1077 619202 1052 691518 200 22259 1252 713777 July 
Aug. 481 213194 554 348960 1035 562154 876 573053 132 33250 1008 606303 Aug. 
Sept. Sept. 
Oct. Oct. 
Nov. Nov. 
Dec. Dec. 

J~i;~ug'12 22411 016 94612 03411353 691r) 425812372637113535/2177 93717191154 715/2)425412 332 65 Jan.-Aug. 
1925 

Jan .• Aug. 2 3851 069 930 2 535 1 446995 4920 2 516 f:2[ 4087 2251 656 720 111 370 4 807 2 363026 Jan.-Au • g 
.) Of wblch 1249 FinniBh-:-vessels-and 8009 foreign vessell!. 
I). • 1859 • - • - .. 2896. • 

8 
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31~ - SHIPPIN6 WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 

Country of 
Arrlvala a) SaIllngs 1) 

Country of ArrIVall~ Sailing •• ) 
Jan.·Aug. 1926 Jan.·Aug. 1926 Jan.-Aug. 26 Jan.-Aug. 1.926 clepa.rture departure 

and Num.ber / 1000 Number / 1000 and :Number / 1000 Number / 1000 destination of Reg. tons of Beg. tons destination of Beg. tons of Reg. tona 
Vessels Net. Vessels Net. Vessels Net. Vessels Net_ 

E~e: 

I 
fwa ...... j .- -

I 
- -

Belgium ...... 91 74.3 130 106.9 Africa ........ 3 2.' 36 81.9 
Danzig ...... 123 78.0 37 21.6 IUnited Sta.tes .. 26 85.6 22 65.2 
Denmark .... 317 202.0 325 86.1 Other States 

I Esthonia ...... 588 64.3 543 40.1 America .... / 5 9.6 7 17.4 
France 31 28.6 177 132.' Australia. .... 11 - - - -
Germany .... 868 582.2 675 390.9 

Total" 34 , 94.' 11 65 , 164_5 Grea.t Britain .. 373 351.9 808 720.8 
Holland •....• 346 369.3 312 333.6 Grand Totalll 4258 I 2370.7 .11 4254 , 2332.7 
Latvia 67 32.6 24 10.3 PASSENGER TRAFFIC. I) Norwa.y ...... 21 23.2 42 29.2 
Russia ...... 42 

I 

24.1 18 14.9 

11 

ArrIved 11 
Left 

Sweden ...... 1318 412.9 1051 232.2 Month 
Total I~~ I Of whom Spain ........ 12 8.2 34 32.1 Total )'oreIguen 

Other countries 27 21.7 13 17.3 

Total Europe 11 4224 , 2273.3 11 4189 , 2168.2 
August 1926/1 6307 / 3743/1 6705 / 4729 
Jan.·Aug 1926 30168 18115 29177 15795 

1) Vessels with oargo and ID. baJIast together. - ") Sea-traffic. Passenger traffio overland is at present InBigojf1oant. 
According to figures Bupplled by the Statistio&l Office of the Shipping Board. 

32. - STATE RAILWAYS. 
Weight of Goods Trans· Axle·kilometres of Locomotives in ule .Goodl·truekl in ule 

ported Goodl·trueks 
Number :Number End of 

Month 1000 TonI MIll. Km 

1913 /1925 1
) / 1913 / 1925 / 1920 /1925 / 1920 / 1925 / 1926 

MODth 
1926 1) 1926 1926 

January 380.6 479.8* 667.2* 28.3 38.2/ 41.61 445 482 526 12601 17521 18121 January 
Febrnary 441.2 643.0* 732.8* 29.7 45.3 44.1 457 617 561 12642 17547 182~~ February 
March 412.6 871.0* 895.'* 30.8 50.3 53.9 454 626 632 12734 17657 1833 :March 

~~ 405.0 765.1* 835.7* 32.' 50.8 55.8 446 638 548 12601 17700 18383 Aril 
426.5 793.2* 822.7* 31.1 63.1 51.3 458 641 547 12622 17802 18420 ~y 

June 443.8 883.6* 932.0* 80.9 ~ 52.0 55.3 476 668 571 12662 17844 18443 June 
July 470.3 911.9* 1010.9* 34.2 61.3 63.' 473 559 582 12720 17844 18453 July 

430.6 853.7* 33.7 59.8 466 556 12808 17844 August 

I 
I 

August 
SePtember 437.2 708.1* 32.3 61.7 468 554 12896 17846 ~teDlber 
October 713.0* 533 13030 17960 October 443.5 32.3 47.7 472 
November 340.' 628.3* 28.9 40.8 474 517 13137 18052 NoveDlber 
December 302.1 650.8* 28.5 37.8 486 518 1-3233 18037 DeceDlber 

ToW 114 933.618 901.4.*1 11 372•9 1 588.6 I I Jan.·July I 2979.85347.5* 5 896.7* 217.2 351.0 365.3 I I 11 I I ' 11 
1) Goodl transported on credit not included, aB detaIJs of th_ are only available at the end of the year. 

33. - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS. 

Month 
(less Be·lmburBements) MIll. Fmk :Mlll. Fmk 

1I ______ ~:Mlll~·~Fm==k~-----I~----_.------._-----1 Month 
Revenue ReguIarExpenclltnre ~ Tratfte Surplus 

1913 / 1925 ,) / 1926 1
) 1913 / 1925 / 1926 1913 I 1925 / 1926 

,-+----~~--~----+---~~-------I 

Janua.ry 4.3 50.40* 58.0* • 44.9* 
February 4.2 50.1* 52.6* • 41.,* 
March 4.9 60.0* 66.6* • 45.8* 
April 4.6 61. '1* 69.4* • 43.'* 
May 5.2 61.40* 62.2* • 53.'* 
June 5.9 67.3* 70.4* • 61.5* 

j 
July 5.7 68.6* 72.8* • 46.8* 
August 6.5 67.3* • 46.3* 
September 6.3 62.9* • 48.1* 
October 4.7 59.0* • 44.8* 
November 4.0 54.3* • 44.7* 
December .11 4.3 I 63.2* I. 51.9* 

48.1* 
49.'* 
51.0* 
47.'* 
54.2* 
62.1* 
58.2* 

Jan.!J': 11 ~~:: I 1~~::: I 452.0* 11 4~.3 ~g~::: 370.'*' 1.8.3 

5.5* 
8.7* 

14.2* 
18.3* 
8.0* 

15.8* 
21.8* 
21.0* 
14.8* 
14.4* 

9.6* 
11.3* I 

163.4* 
92.3* 

9.9* 
3.2* 

15.6* 
22.0* 

8.0* 
8.3* 

14.6* 

81.6* 

Janu.arY. I 
February 
:March 
Aril 
~y 
June 
July 
August 
September 
October 
November 
December 
Total 
Jan.-July 

According to FInnish State :Railways' Prellmin~ Montbly StatistiOB. 
1) At the final closing of the books the figUres for income and expediture will alter to a certain extent, in some cases quite 

consideralby. The difference between the results based on preliminary data and the final figures wUi be adjusted in the figures for De· 
ClIJIlber. 

• Prellminary fi;;ures subject to minor alterations. 
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34. - INDEX NUMBER OF COST OF LIVING.1) 

i Month 11 FOOdstuffll ClotblD3 I Rent I Fuel I Tobacco I NewB)lap-1 Toes 11 ~~~: 1 M~o:m~t 11 Month 

1914 
Jan.-June 100 100 100 100 100 

I 
1923 1079 1065 901 1477 1287 
1924 1093 1039 1088 1473 1273 

I 1925 1147 1043 1224 1362 1293 
1925 

August 1222 1042. 1266 1366 1297 
! SePtember 1187 1043 1266 1827 1297 
· October' 1165 1043 1266 1308 1296 

November 1164 1043 1266 1312 1296 
· December 1138 1043 1266 1288 1296 

1926 
January 1090 1043 1266 1254 1298 
February 1106 1043 1266 1243 1297 
March 1100 1044 1266 1248 1297 
.~ 1085 1049 1266 1248 1297 

1078 1049 1266 1250 1297 
June 1090 1047 1334 1254 1297 
July 1105 1044 1384 1238 1297 

, August 1158 1039 1334 1242 1299 

100 100 100 
1079 2514 1147 
1079 2378 1170 
1079 2291 1212 

1079 2314 1266 
1079 2814 1242 
1079 2814 1228 
1079 2314 1227 
1079 2043 1197 

1079 2050 1166 
1079 2050 1170 
1079 2050 1172 
1079 2050 1163 
1079 2050 1109 
1079 2050 1170 
1079 2050 1183 
1079 2050 1213 

-
-
-
-

+ 48 
- 24 
-14 
- 1 
-30 

- 31 
+ 9 
- 8 
- 9 
- 4 
+ 16 
+ 8 
+ 30 

J 
1 914 

an.-June 
1 
1 
923 
924 
925 
925 

1 
1 

A ugust 
tember 

tober 
ember 
ember 

Sep 
Oe 
Nov 
Dec 

1 
Jan: 
Feb 

A . 

Y 
Jun e 
Jul y 

gust Au 
') From the beginning of 1921 onwards a new official index bas been dra.wn up differing from th&t pubUshed In the Bulletin for 

1922 In th&t the whole flDt half of 1914 forma the baBls (=100) fw the same}. &Dd th&t the rise in tamtion is &lea IDc1uded. 
The index is e&loul&ted by the SocI&l-StatiBtioeJ Department of the umtral StatIBtie&l Office and is balled on monthly reports 

from 21 different centres; it shows the rise In the cost of Dving for a worklngman's family of normal siBe, the Income of whicb 
amounted during the years 1908-1909 to 1600-2000 Fmk, a.ssumlng th&t the average monthly consumption witbin the Yme remained 
Iln&ltered. The Index for tot&! coet of Dving is the average based on weight of the different indices. . 

35. - WHOLESALE PRICE INDEX • 
... .. f~li 8' ~i ~ i '11 ~ l~ ~~ 8 

I~ 
IiI: 1I U El I7J ~i I1 if ~i El .. 

~Ii! Year &Dd li If liE !~ ~! 11 il Month S"e- .. 1iO'" ~ Slri,i I!. liB 

(17) I --------
(24) (7) (26) (9) (12) (14) (26) (136) (61) (89) (35) 

1923 936 1192 762 1273 947 1292 1034 1070 1090 - 1077 1083 li43 
1924 997 1263 753 1180 887 1313 987 1122 1100 - 1096 1121 1084 
1925 1052 1339 840 1170 984 1278 967 1135 1129 - P23 1171 1093 
1925 

August 1127 1342 865 1137 1006 1257 971 1173 1142 +24 1165 1168 1077 
September 1098 1833 852 1122 1005 1246 965 1181 1133 - 9 1162 1172 1045 
October 1071 1805 839 1120 990 1248 963 1169 1121 -12 1145 1152 1047 
November 1084 1289 836 1120 998 1237 964 1164 1118 - 3 1146 1141 1048 
December 1104 1294 805 1128 1000 1221 958 1167 1120 + 2 1144 1135 1063 

1926 
January 1058 1301 780 1157 1002 1235 937 1044 1094 -26 1089 1116 1078 
February 

I 
1090 1"277 766 1143 1000 1213 936 1056 1091 - 3 1094 1101 1075 

., March' 1045 1262 763 1143 998 1215 937 1046 1081 -10 1081 1096 1063 
Aril 1072 1259 782 1139 998 1191 925 1046 1081 - 1078 1091 1076 

; ~y .1062 1266 759 1139 984 1194 922 1008 1070 -11 1075 1074 1059 
June. 

11 

1053 1274 758 1141 975 1186 925 1054 1079 
+ 91 

1094 1081 1052 
July 1026 1292 762 1128 980 1180 935 1065 1079 108811097 1044 
August 992 1293 772 1133 979 1174 935 1149 1092 +13 1112 1113 1035 

· The index Is worked' out at the Central Statistical Office's Department for Economic Statistics. - In determining the bases of 
c&lculatlon for the Index the combined value of the country's Jlroductlon and Imports for 1913 are taken into account without deductJDg 
the value of exports. The total number of commodities Included is 136, and the figures in brackets at the head of the columns indicate 
the number of commodities in the correspondlDg groups. - In working out the index figures the method known as tpl1lJlortionate prices 
Is employed, i. e. the price of each commodity is taken In a percentage ratio to a corresponding figure for the basic rerlOd and the aver
age is then calculated on the basis of the resultant proportionate figures. The corresponding months In 1918 are taken as a basis. In 
the calculations geometrie&l averages are employed. No actnal weighting of figures Is undertaken; this Is carried out. however, indirectly 
with the aid of the Het of commOdities. Cf. the article In the January number 1924. 
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36. - NUMBER OF UNEMPLOYED. 

1- 1924 1925 1926 
End of 

1 Female 1 Total 
1 1 

1 Femme 1 
1 MO!lthly 

End of 
Month Male Female Total Male Total Move- Month 

ment 

January 1070 545 1615 3481 1415\ 4896 2803 10291 3832 + 1656 January ; 

February 1125 560 1685 3034 1386 4420 2468 994 3462 - 370 February , 
March 1177 443 1620 2497 1005 3502 1536 682 2222 -1240 March 

i Aril 687 616 1303 1143 739 1882 1177 784 1961 - 261 Aril 
~y ~y 

, 
385 395 780 740 658 1398 653 620 1273 - 688 

June 324 348 672 591 564 1155 440 484 924 - 349 June 
July 245 287 532 533 451 984 391 558 949 + 25 July ! 

August 346 499 845 811 752 1563 '474 738 1212 + 263 August 
~tember 459 727 1186 1109 902 2011 September 
October 747 891 1638 1561 1 1215 2776 

I 
October 

November 1481 971 2452 2484 1120 3604 November 
December 1607 627 2234 1654 522 1) 2176 December 

ThIs table, prepared from the weekly reports of the Labour Exchange Department of the Mlnfstry of Social Affairs, shows th~ 
number of unemployed registered in the books of the communal labour exchanges in the majority of towns and a very small part of the 
rnre.l centres of popu1atlon at the close of the week nearest to the month's end. .As agricultural labourers and sklUed artIsa.ns proper 
register, up to the present, only in a minority of cases at the communal labour euhanges, the table does not glve a complete review 
of the number of unemp1oyed, but Is to be regarded more as symptomatic. 

') OwIng to the new-year holidays a number of unemployed did not register at the communal labor exchanges. 

37. - CESSATION OF WORK. 

Initiated cessation of work 
Cessation of work continued 

Total from preceding month 

Month I affeotlng I affecting I affeotlng 
'Month 

number number number 
employers I hands employers I hands employsrs I hands 

I I I I I 11 I 11 

1924 1924 
August 1 4 67 - - - 1 4 67 August 
September 1 1 37 1 4 67 2 5 104 September 
October 5 86 433 1 1 37 6 37 470 October 
November 4 181 561 4 10 164 8 141 725 November 
December - - - 5 27 480 5 27 480 December 

1)1925 1)1925 
January 2 2 155 3 13 190 5 15 345 January 
Febru/ll'Y 2 2 57 2 3 158 4 5 215 J!'ebruary 
March 4 4 358 1 2 70 5 6 428 March 
Aril 3 6 258 3 3 447 6 9 705 Aril ~y 9 90 1201 1 1 120 10 91 1321 ~y 
June 4 32 345 4 4 745 .8 36 1090 June 
July 3 6 58 3 13 713 6 ' 19 771 July 
August 3 3 218 3 6 638 6 9 856 August 
September 2 5 62 3 3 660 5 8 722 September 

, October 1 1 19 3 6 182 4 7 201 October 
! November 4 4 187 1 1 120 5 5 307 November 

December 1 1 3 4 4 296 5 5 299 December ; 

1926 1926 
January 1 1 5 4 4 291 5 5 296 January 
February 1 1 35 2 2 280 3 3 315 February 
March 3 75 627 3 3 315 6 78 942 March 
Aril 5 10 388 5 77 935 10 87 1323 ~~il ~y 9 27 1076 6 81 723 15 108 1799 
June 17 67 3630 8 95 1184 25 162 4814 June 
July 9 35 2123 14 92 3074 23 127 5197 July 
August 9 16 1090 18 103 4696 27 119 5786 August 

Tbe above particulars which are of a preliminary nature, have been compiled by the Social-Statistical Department of the Central 
Statistical Office. The majority of cases of cessation of work were described as strikes. 

') The figures for 1926 have been adjusted. 
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CERTAIN P ARnCULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
FlnIand formed a part of the kingdom of Sweden from 1154 

to 1809; since 1809 it was an autonomous Grand Duchy connected 
with Russia np to December 6th, 1917, when Finland declared its 
independence, which was acknowledged by all the Powers including 
Soviet Russia. It became a republic in 1919. The Diet together 
with the President possess the legisilative power of the country. 
The highest executive power is held by the President chosen tor 
a period of 6 years. The present President L. Hr. RBlafldsr Is 
illected for the term 1 March, 1925 to 1 March, 1931. 

The Diet, composed of. 200 members, is elected by universal 
lI1Iff:rage. The proportions of the different parties in the Diet elected 
in 1924 are as follows: 

Right {
Swedish party .....•.••.••...• 
Unionist party .............. . 

Centre {
Agrarian party .............. . 
Progressive party •.....••....• 

Left {
Social-Democrats ..•....•...... 
Communists ................ .. 

2. LAND. 

Number 
23 
S8 61 

44 
17 61 

60 
18 78 

Per 
cent 

11.1 
19.0 30.5 

22.0 
8.1 30.5 

30.0 
9.0 39.0 

THE AREA is 388,483 square kilometres = 150,005 square 
miles, (Great Britain's area is 89, 047 sq. m. and Italy's area 117,982 
sq. m). Of the total area 11.5 % are lakes. On an average 10. S % . 
of the land in the sonth of Finland is cultivated, 0.9 % in the North, 
6.3 % of the whole land. Of the land area 25. s mill. ha (62.1 mill. 
acres) or 73.' % are covered by forests. 

THE AVERAGE TEMPERATURE in the co1dest month is 
in S. W. Finland - 5° to - 6° C., in Lappland - 15° C. and during 
the warmest month + 150 and + 13° to + 140 C. resp. The average 
temperature in Helsinkl is + 4.6" (in Oslo + 5.4°, in Montreal 
+ 5.40, in Moscow + 3.60). The ground is covered by snow in 
the South during about 100 .days, in Central Finland during 150 
to 180 days, in Lappland about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1924): S.I millions, of .which 

0.2 million emigrants, (in Sweden (1924) 6.0, in Switzerland (1924) 
3. D, in Denmark (1924) 3.' and in Norway (1924) 2. s millions). 

DENSITY OF POPULATION (1924): In South-Finland 17.s, 
in North·Finland 2.3 and in the whole country an average of 10.2 
inhabitants to the square kilometre. 

LANGUAGE (1920): Finnish speaking 88.7 %, Swedish speak
ing 11.0 %, others 0.8 %. 

RELIGION (1924): Lutheran 97.3 %. Greek·Orthodox 1.7 %, 
others 1.0 %. 

DISTRIBUTION (1924): 82.7 % of the population inhabit 
the country, 17.3 % the towns and urban districts. The largest 
towns are (1924): Helsinkl (Helsingfors), the capital, 207,954 in· 
habitants, Turku (Abo) 60,412, Tampere (Tammerfors) 51,035, 
Vlipuri (Viborg) 46,961. 

EDUCATION (1920): Amongst persons over 15 years of age 
ouly 1.0 % are illiterate. Three universities founded 1640, 1917 
~~~ . 

INCREASE OF POPULATION (1924): Births 22.4 '1 .. , 
deaths 15.8 °/ •• (in France in 1924 17.11 % 0, and in England in 
1924 12.11 '1 •• ), natural increase 7.1 '1 ••• 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920):· agriculture 65.1 %, industry and :manuel labour 14.8 %, 
commerce 3.6 %, other occupations 17.7 %. 

OWNERSHIP OF LAND. The land area is distributed among 
different classes of owners approximately as follows: private 52.1 %, 
State 39.7 %, Joint Stock companies 6.6 %, communities 1.8 %. 

FOREST RESOURCES. The growing stock of the forest is 
1,620 ~iIlion m" (57, 218 million cubic feet). The marketable timber 

. (measuring 20 cm at breast height = 6 in. at a height of 18 ft.) 
amounts to 1,557 million trees. Of this number pine is represented 
by 61 %, spruce by 28 %, the conifers thus constituting 89 % or 
1,884 million trees, lea.ftrees, mostly birch, 11 % or 173 million 
trees .. The annual increment is 44.6 million m8 (1,568 million cub. ft.). 
The annual working up according to ea.rUer calculations is 40 million 
m" (1,413 million cub. ft.). In NOJ,'th Finland the increment is 
much larger than the working np, bnt in South Finland excees 
working up occurs locally. 

AGRICULTURE. Cultivated land 2.1 million hectars, divided 
as follows: area under cultivation 0._10 hectars 38.7 %, 10--15 ha 
48.9 %,50-100 ha 9.3 %, over 100 ha 8.1 %. Cultivated land was 
divided between the different k1niis of crops as follows: 46.8 % hay, 
20.4 % oats, 11.1 % rye, 5.3 % barley, 3.9 % potatoes, 13.1 % other. 
The number of dairies in 1924 amounted to 550. 

INDUSTRY (1924): Number of industrial concerns .8,213, 
hands 189,387, gross value of products of industry 9,831 million 
marks. 

LENGTH OF RAILWAYS (1926): 4,778 km, of which 4,512 
km State railways and 266 km private. The gauge is 1.624 m. 

COMMERCIAL FLEET (1926): Sailing ships 541 (88,392 reg. 
tons net.), steam . ships 566 (105,307 r. t.), motor vessels 97 
(18,182r.t.), lighters 3,661 {279,1l8 r. t}. Tota14,865 (480,994 r. t.). 

5. FINANCE AND BANKING. 

CURRENCY. Since 1S60 Finland has its own monetary 
system. From 1877 up to the Great War the currency maintained 
its stable gold value and after the disturbances caused by the war 
Finland has again from January 1st, 1926 a gold standard. The unit 
of currency is the mark (Finnish 'markkat) = 100 pennies. The gold 
value of 100 marks is equal to $ 2. 61S fi = £ -. 10/4 '1. d. 

STATE FINANCES. According to the balance sheet for 1925 
the State revenue was 3,330.4 million marks of which 3,816.2 
million marks were ordinary revenue, and State expenditure 3,952.6 
million marks, of which 2,829.4 million marks were ordinary expen
diture. The principal sources of revenne were as follows: State 
property and undertakings 1,170.2, direct taxes 870.1, indirect taxes 
1,353.7, miscellaneous taxes 164.9, charges 148.6, miscellaneous reve
nue 115.4. The value of State property in 1922 is estimated at 
11,150.6 million marks. For National Debt see table1S in this issue. 

MUNICIPAL FINANCES. According to the Budget for 1925 
eipenditure amounted to 868.4 million marks. Income from taxation 
was 304.0 million marks, taxed income 4,097.8 million marks. The 
communal income tax (not progressive) averaged 7.7 % of the 
ratepayers' income. -

THE BANK OF ISSUE. The Bank of Finland, (founded 
in 1811) is a State Bank. Its head-office is in Helsinkl (Helslngfors) 
with branches in Turku (A.bo), Pori (Bjijmeborg), Vaasa (Vasa), 
Oulu (Ule4borg), Kuopio, Joensuu, Sortavala, Viipuri (Viborg), 
Mikkeli (S:t Michel), Tampere (Tammerfors), Himeenllima (Tavaete
hus), Jyvii.skyla and Kotka. 

THE JOINT STOCK BA.NKS (1925): Number 19, possess 
460 branch offices, where all kinds of banking business is transacted. 
Including all banks, there is one banking establishment per 7,200 
inhabitants. 

The largest banks are; Ab. NOrdlska Foreningsbanken, Kans&llls
Osake-Pankki, Helslngfors Aktlebank and Ab. Unionbanken, all 
with head offices in the capital 

OTHER BANKS (1925): Mortage banks 6, Savings banks 467, 
Co-operative Credit Societies 1,060 and a Central Bank for the latter. 
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THE FORESTS OF FINLAND AND THEIR 
ECONOMIC EXPLOITATION. 

llY 

ADOLF BURGMAN. FORESTRY COUNCU,LOR, 

HEAD OF THE llUSINESS DEPARTMENT OF THE 1l0ARD OF FORESTRY. 

FOREST RESOUROES AND SIGNI- I 
FIOANOE OF THE FORESTS. 

The greatest natural wealth of Finland lies I 
in its forests. Finland is, indeed, relatively 
speaking, richer in forest than any other Eu
ropean country, 73.5 per cent of its total area 
being covered by forests. For each inhabitant 
there are 7.4 hectares of forest land. The 
forests and the industries based on them are 
consequently the chief sources of the country's 
economic welfare. As Finland is situated so 
far north that its fields can only produce half 
the corn needed by its inhabitants, and its own 
industries are still only slightly developed, its 
imports are comparatively large. Of these large 
imports the greater part (about 85 per cent) 
is paid for by exports of timber and wood pro
ducts. It may, indeed, be said without exaggera
tion that the very existence of Finland as a 
civilized country is still for the present wholly 
dependent on the produce of its forests. The· 

·scanty population, 3.5 millions, or 10.1 per 
square kilometre of land, a ratio which denotes 
an almost unlimited supply of land, restricted 
capital and the lack of ores and coal are the 
main causes of the slowness, as compared with 
other European countries, with which the. tran
sition to industrialism has been made in Fin
land. 

Next to Russia, Finland owns the largest 
forests in Europe. Of the total area of 
34,359,900 hectares, 25,263,500 hectares are 
forest land. The present growing stock of the 
Finnish forests amOl,mts, according to the re
cent survey of the country's forests, to 1,620 
million cubic metres, which includes merchant
able timber (6 inches at a height of 18 feet) 
to a number of 1,557 mill. trunks. The annual 

tres. The State itself is the largest forest
owner, owning 14,110,786 hectares of land, in 
other words 41.1· per cent of the total area of 
Finland, and 8,638,138 hectares o£ forest land, 
or 34.2 per cent of the all forest land. The share 
of the State forests in the total growing stock 
is 603 mill. cub. m. The dominant tree-species 
in both State and private forests is the pine, 
forests in which the pine predominates ac
counting for 55.2 per cent of the -whole forests. 
Forests in which the spruce predo:m.inates form 
a further 24.8 per cent, and forests of deci
duous trees 18.6 per cent. Owing to the rigo
rous climate, growth is slow in the Finnish 
forests, but on the other. hand the great 
advantage of this is that the trees become close
gl·ained and hard and technically, therefore, 
extremely valuable. The result is that planks 
and boards sawn from Finnish conife~ous varie
ties are in great demand every-where in the 
world. 

DEVELOP)[ENT OF ·THE TIMBER 
TRADE. 

As late as the middle of last century the 
Finnish forests were of commercial value only 
in the· south of the country, and even there, 
chiefly those situated in coastal districts. The 
boom in the timber trade which began with the 
development of industry in the 'fi£ties, did not 
affect Finland until the 'seventies. At that 
time the price of sawmill logs began to rise 
considerably, and with the erection. soon a,fter
wards of sawmills worked by steam in. this; 
country, too, the market value o£ forests in
creased even in the remote backwoods of Oen
tral Finland, where hitherto full-grown forests: 
had b~en cut down as valueless and the sites 

increment is estimated at 44.4 mill. cubic me- burned to clear the soil for cultivation. As an 
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example it may be mentioned that in 1856 the 
export value of wood products totalled only 5.5 

mill. marks, rising to 15.9 mill. mks in 1866 
and ten years later, In 1876, to 28 mill. mks. 
Since then the rise has been still more abrupt. 

Up to the 'nineties, sawn timber and unre
fined timber in the form of logs, lathes, spars, 
pit-props and pulp-wood composed the greater 
part of Finnish exports .. Subsequently, the 
products of a new branch of timher-refining, 
viz., wood-pulp, cellulose and paper, began to 
rise in value, until they had captured a posi
tion as a good second in the list of the country's 
exports. 

Whereas in the 'nineties agricultural products 
had still accounted for 28 per cent and timber 
and products of the paper industries for slightly 
over 50 per cent of the total value of Finnish 
exports, the export figures for 1925 assign 58.4 
per cent to timber and wood-goods and 27.7 per 
cent to products of the paper industries; while 
the share of agricultural produce had fallen to 
11.3 per cent. The v8J.ue 01 refined and un
refined timber and . paper products amounted 
last year to 4,559 mill. mks ($ 114,800,000). 

THE SAWMILL INDUSTRY. 

Although the proportion of sawmill products 
has declined in the export statistics, exports of 
sawn timber have not become less, but, on the 
cOD.trary, continue to show a lively growth, to 
such an extent, even, that Finland has been, 
since 1924, the greatest. exporter of sawn timber 
in the whole of Europe, Sweden and Russia 
having to content themselves with second and 
third place respectively. At present Finland 
already satisfies about two-fifths of Great 
Britain's requirements of coniferous timber. 
The following tabulation, which shows the ex
ports of standards of sawn tim.ber from North 
Europe, provides a clear illustration of the rapid 
development of the Finnish sawmill industry. 

Year. Norway. Sweden. Finland. Russia.. 
Stds. Stds. Stds. Stds. 

1902 265,000 1,100,000 570,000 660,000 
1912 175,000 1,100,000 690,000 1,300,000 
.1925 133,000 1,015,000 1,040,000 405,000 
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It must nevertheless be admitted that· in 
South and Oentral Finland, the sawmill in
dustry has lived up to the present in no small 
measure on the accumulated forest capital of 
centuries. This appears very clearly_ from. the 
results of the national survey, according to· 
which by far the greater part, or 69.4 per cent, 
of the private forests in South Finland are 
under 60 years old, 22.2 per cent 60-80 years 
old and only 8.4 per cent over 80 years old. It 
is equally true that the State forests still 
contain great numbers of over-age trees which 
have ceased to grow, so that in these forests 
felling can still be appreciably increased. But 
as the major part of the State forests is far 
away in the north, where the demand for saw
mill logs is, at least for the present, still 
extremely small, the possibilities of such an 
increase in the near future are none too good. 
It seems probable, therefore, that the export
ation of sawn timber from Finland will soon 
have reached a maximum, beyond which such 
exports can no longer be increased. 

THE PAPER AND WOOD-PULP 
INDUSTRY. 

Luckily, however, production in other 
branches of the timber-refining industries is at 
present greatly on the increase. The forward 
march of democracy in the 'world has increased 
the consumption of articles in general use, 
particularly that of paper, which is needed to 
satisfy the increased news-hunger of the masses 
and their cultural strivings. Finland is in many 
respects well equipped to develop its paper and 
wood-pulp industries to a considerable extent 
yet. 

After Russia, Finland owns the largest spruce 
·forests in Europe, and in the uninhabited 
regions of North Finland there are almost 
unlimited quantities of the raw materials need
ed by the sulphate industries. The export of 
paper products .has, indeed, risen with great 
rapidity in recent years, a fact dealt with in 
greater detail in the following article of this 
Bulletin. (See page 26.) 



24 

That the development in this respect will still 
continue, is evident fro= the circumstance that 
several large new cellulose factories and mills 
are being built in different parts of the country 
and many old works are being enlarged. After 
the completion of these schemes the annual 
production of cellulose and wood-pulp is comput
ed to increase with about 170,000 tons. 

THE PLYWOOD AND BOBBINS 
INDUSTRY. 

Of the total Finnish forests, those in which 
the birch predominates form 16.9 per cent. 
This abundance of birchW"ood has given rise to 
two important branches of industry, viz., the 
manufacture of bobbins and plywood. Bobbins 
commenced to be made in Finland already in 
the 'seventies, the exports of these articles 
-reaching 6,826 tons last year, which is about 
90 per cent of the world's exports of bobbins. 
The plywood industry is comparatively young 
in Finland, the first factory having been built 
in 1912. Now there are over a dozen factories 
at work. In this branch of timber-refining, too, 
after exporting only 12,890 tons in 1920, Fin
land has become the pre:rnier plywood exporting 
country of the world, with exports amount~ng 
last year to 43,900 tons, from which figure they 
will probably soon rise to about 100,000 tons. 

It will be seen from the figures given above 
that the various branches of timber refining in 
Finland have. greatly developed, particularly 
.after the· Great War, and that their products 
are already capable of competing successfully 
in the world's markets with those of the great 
nations. As a source of employment for the 
population of the country the significance of 
these industries is incalculably great. In addi
tion to the industrial workers employed, con
siderable numbers of the agricultural po~ula
tion are engaged in the supply of raw material, 
as, for instance, in felling forests and in trans
port and rafting operations, in which they earn 
.an appreciable part of their livelihood. As a 
result, the question of unemployment, which 
has become so difficult a problem for many 
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other EuropeaJ'i nations, is wholly without 
significance in Finland. 

THE STATE FORESTS. 

State ownership of forests is of extremely 
early origin in. Finland; as early as 1542, all 
the wilds uninhabited at that time were declar
ed to be State property. They were not, 
however, definitely separated from the private 
forests until the great division of lands which 
was inaugurated in the eighteenth century. In 
spite of this rational forestry has no specially 
deep-rooted traditions in Finland. Not until 
the beginning of last century were voices heard 
advocating the application of organized forestry 
methods to the extensive common and super
fluous lands owned by the State. Nevertheless, 
rational forestry cannot be said to have obtain
ed a firm foothold in Finland before the year 
1851, when a temporary Forestry Board was 
appointed, a body which was transformed 
already in 1863 into an independent Govern
ment Board. 

One of the first problems facing the neW" 
administration was to find the most profitable 
method of dealing with the over-age stocks in 
the vast State forests. Although soon after the 
founding of the Board the first sales of tilllber 

. had been successfully negotiated, the financial 
results of the Boara's activities were f.or a long 
time so poor that it was not until 1879 that 
income began regularly to cover expenditure. 
Even in the ensuing decades the results achiev
ed were extremely unsatisfactory, a state of 
affairs due chiefly to poor means of communica
tion and the undeveloped state of the timber 
industries of the country. Further, both in 
situation and in quality of soil the State forests 
are much less favourably placed than the pri va te 
forests. Of the total area, 14,110,78"6 hectares, 
of the State holdings, only 6,090,029 hectares 
are fertile forest land, with a further 2,548,109 
hectares of forest land poor in growth, the rest 
being treeless swamps, water, etc., while in addi
tion over four-fifths of the State forests are 
situated in the most northern provinces of the 
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country and more than half within. the Arctic i 
Circle. Owing to this unfavourable position ofj 
the State forests, the only sales effected during I 
the years immediately following the founding 
of the Forestry Board concerned heavy timber 
from the most favourably places areas. In the 

measure, however, in which means of com
munication have improved with the spreading 
of the railway network and the clearing of the 
main waterways for rafting, and the timber 
industries have developed, the sale of sawmill 
logs ha·s not only increased,· but a gradual 

demand has also arisen for sl11.aller timber. 

INOOME FROM THE STATE FORESTS. 

Step by step as the industries of the country 
have grown and business conditions have 
improved, the receipts of the Forestry Board 
have increased. In this increase of income a 
factor of no small importance is the expanded, 
purposeful business activity of the Board. The 
clearest idea of the results achieved is given by 
the following tabulation. 

Year. 
lneome. Expenditure. Surplus. 
1000 mks. 1000 mks. 1000 mks. 

1913 1 ) 177,513 64,613 112,900 
1920 130,626 64,047 66,579 
1921 146,593 106,055 40,538 
1922 203,058 110,282 92,776 
1923 211,779 125,035 86,744 
1924 242,743 125,506 117,147 
1925 231,655 138,374 93,281 

As, so far as it is possible to see into the 
future, the mainstay of Finland's national 
economy will continue, side by side with agri-
culture, to be its forests, the fact cannot be too 
highly estimated that the Finnish Government 
owns about one-third of all forest lands. The 

significance of a State forest management is 
not restricted to its capacity of providing the 

State with revenue, but its chief duty is to 
manage the State forests in a manner that will 
ensure an increasing growth of timber in them, 
and thus to secure the raw material for the 
timber-refining industries . 
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:MEASURES FOR PROMOTING RATIONAL 
FORESTRY. 

The recent enormous increase in Finnish 
exports or timber has awakened doubts as to 
whether the forests of the country can continue 
to stand the strain of such fellings. Al though 
the calculations as to consumption are still in
complete, it is probably not far wrong to 
compute ·the annual fellings as exceeding 40 
million cu bic metres. According to this 
estimate, fellings would not as yet, therefore, 
in regard to the total forests, exceed growth. 
It is certainly true that in South and Central 
Finland a certain measure of excessive felling 
is apparent, especially in the region of the best 
means of communication and in such a :manner 
that fertile forests are subjected at too early an 
age to comprehensive felling. Yet a conscious 
endeavour prevails at present in Finland to 
increase the productivity of the forests by secur
ing, both by. legislative means and b~- educa
tional work, their enduring .exploitation in a 
better way than hitherto. 

It has been calculated that with the aid of 
rational forestry the additional growth of the 
forests could almost be doubled. With consump
tion standing at present at about 12.8 :million 
cubic metres per annum for industrial raw ma
terial, 19.3 mill. cub. m. for home purposes and 
over 3.4 mill. cub. m. for exports of unworked 
timber; while 3.6 mill. cub. m. of tops are left 
annually in the forests, it will be seen that by 
paying more attention to forestry methods and 
eliminating waste from the home consumption, 
ample scope is still left for further developing 
the timber and paper industries in Finland. 

To help in discovering the .best silvicultural 
working methods and in providing a firm 
scientific basis for the forest policy of the 
whole· country, a Scientific Forestry Experi
mental Station was founded in 1917. This in
stitution is financed by the Government and is 
divided into three separate departments, each 
with its own special field: forestry, forest 
valuation and the science of forest soils. A 
Finnish Silvicultural Society with the object 
of supporting independent studies in forest 
economics had aheady been founded in 1.909. 

• ) The fignres for 1918 have been oonverted iuto present goldmarks. 

4 
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THE PAPER INDUSTRY OF FlNLAND. 
BY 

.AXEL SOLITANDER, 

GENERAL MANAGER OF THE CENTRAL ASSOCIATION OF FINNISH WOODWORKING INDUSTRIES. 

EARLY PROGRESS. 

Since the middle of the nineteenth century, 
when wood was introduced as a raw material for 
paper, the paper industry has grown to be a 
factor of the utmost importance for the economic 
life of Finland. Before the 1850's only a ·number 
of very small paper mills supplied the home mar· 
ket with the necessary quantities of writing and 
printing paper. The first mechanical WQodpulp 
mill was founded in 1861 and the first cellulose 
mill in 1879. During the fi~st decades of its 
existence, this new industry made comparatively 
slow progress. The capital available for in
dustrial purposes was consumed by the sawmill 
industry which made rapid progress in those 
times and could handle a greater output with 
smaller means. 

In the year 1880, the exports of paper and 
pulp totalled about 10,000 tons. Ten years later 
the exports were 10,000 tons of paper, 10,000 
tons of cardboard, about 12,000 tons of 
mechanical and 2,000 tons of chemical pulp. 
From this time on the output of paper began 
to increase more rapidly. The paper manufac
turers found a ready market in Russia, to which 
country a large part of the production was ex
ported under cover of profitable customs duties, 
which allowed Finnish paper a better treatment 
than paper imported froIn other countries. In 
five years the total annual exports reached 
20,000 tons, by 1900 they were 35,000 tons, in 
1905 they reached 50,000 tons and in the year 
1910 exports of paper had increased to 100,000 
tons. 

The production consisted largely of nature 
brown and otll.er cheap wrapping papers and 

newsprint, but considerable quantities of middle 
grade book and writing papers were also pro
duced as well as high grade quality papers out 
of rags. As a matter of fact, the opportunities 
which the Finnish paper mills enjoyed on the 
Russian market allowed them to take up a wider 
scope of paper products than was possible, £or 
instance, in neighbouring coutries to the west, 
where conditions as· to raw materials in other 
respects were similar. At the same time the 
selling of the production had to be arranged on 
long time credits and losses were not infrequent. 
For this reason the Finnish producers found it 
profitable to centralize sales in the hands of 
selling organizations formed especially £or 
this purpose, and a spirit of co-operation 
between the manufacturers was introduced 
which later proved of very great help to 
this industry in general. 

. The export of cellulose developed more sloW"
ly .. Before the year 1905 the annual quantity 
exported .did not exceed 10,000 tons. The m.ain 
part of the production was consumed by the 
paper mills. From this time o~, however, the 
independent production of chemical pulp began 
to increase rapidly, and in the year 1910, 
already, 50,000 tons of sulphite and sulphate 
cellulose were exported. 

Exports of mechanical pulp had groW"n 
steadily to 20,000 tons in 1900 and 36,000 tons 
in the year 1910. Still larger was the export of 
cardboard which product at that time W"as 
considered as a special Finnish manufacture. 
Already in the year 1900 about 30,000 tons of 
cardboard were exported, and ten years later 
the yearly exports had grown to 45,000 tons. 
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In the year 1913, the exports of different pro
ducts of the paper industry were as follows. 

Total exports. 

ToDS_ 

Of which to 
Russia. 
Tons. 

Printing paper ...... 70,000 65,000 
Wrapping paper. . . . .. 66,000 48,000 
Other kinds of paper. . 9,000 9,000 
Oardboard .......... 54,000 14,000 
Ohemical woodpulp .. 75,000 4,000, 

I I 

o .... 
0) 

o 

'" 0) 

I o 

lution in that country brought very heavy 
losses to the industry. The Russian market broke 
down entirely in 1917. Oonsequently, the pa-

, per industry faced a very serious position, when 
trade relations ~ere re-opened after the war 
and new markets had to be found for the produc
tion. ,At this moment the spirit of co-operation 
between the various mills and the selling or
ganizations already existing proved exceedingly 

Mechanical woodpulp. 45,000 14,000' 

The total value of the quantities exported was I 
valuable. The sales of the different branches 
of the industry were concentrated in the hands 
of sales unions, partly already in existence, 

70.3 million marks which corresponded to 17.5 
% of the total exports. The home consumption 
only amounted to about 15,000 tons of paper. 

PRESENT POSITI-GN. 

During the Great War practically the whole 
output of the industry was exported to Russia. 
After a short period of hectic profits, the revo-

partly formed especially for the necessary trans
formation of the trade. This transformation, 

• which was assisted by the post-war trade boom, 
was completed in a remarkably short time, and 
very soon the industry was again in full work
ing order. 

Since the year 1919, however, the proportion
ate quantities of the different products have 
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changed materially. The production of paper 
has had to compete with other paper producing 
countries on markets very different from those 
which the Finnish paper makers were formerly 
used to. The machinery and the production 
had to be adapted for these markets and it took 
considerable time before large new enterprises 
were contemplated and the output could be in
creased. The cellulose industry found it easier 
to dispose of an increased production, and in a 
short time very rapid progress' set in.. New 

Paper: 
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mills were founded and the old ones enlarged_ 
The manufacture of mechanical woodpulp did 
not increase on the same scale, and especially 
cardboard was not easy to dispose of. 

There has, however, since the war been a 
steady increase in the output of the Finnish 
paper industry, and the figures shown by the 
export returns compare very favourably with 
pre-war times. 

The quantities exported in the years 1923-25 
were, compared with 1913, in metric tons: 

1913 1923 1924 1925 

Newsprint ................................ 70,000 127,000 135,000 149,000 
Wrapping paper ......................... 66,000 25,000 29,000 30,000 
Other kinds of paper ..................... 9,000 21,000 19,000 32,000 

Total 145,000 173,000 183,000 211,000 
Cellulose: 

Sulphite cellulose ....................... 'l 
75,000 { 

144,000 204,000 217,000 
Sulphate 54,000 71,000 77,000 cellulose ........................ J 

Total 75,000 198,000 275,000 294,000 

Mechanical woodpulp ..................... 45,000 63,000 102,000 73,000 
Oardboard ............................... 54,000 23,000 33,000 51,000 

Total 99,000 86,000 135,000 124,000 

The home consumption of p,aper and cardboard I 
is about 25,000 tons. 

The distribution of exports to different coun
tries, as given by official statistics, is seen from 
the following table, for the year 1925. 

Mechanical 

Paper. Cellulose. 
pulp and 

cardboard. 
Tons. Tons. Tons. 

Great Britain ., .. 52,390 98,537 23,835 
United States 21,766 78,685 6,476 

Russia .......... 69,125 30,697 42,097 

France .......... 7,413 16,300 14,391 
Germany •••••• '0 11,994 25,838 9,084 

Holland ........ 869 6,136 1,356 

Belgium ........ 1,647 17,391 4,297 

Denmark ........ 3,986 2,131 3,649 

Sweden ........ 4,801 51 1,514 

South. America .. 25,777 2,340 7,042 

Ohina .......... 3,498 
Japan .0 •••••••• 228 1,286 

Other countries .. 7,909 14,925 12,294 

THE LARGEST MILLS. 

The largest paper mills of the country are 
the Kymmene mills, owned by Kymmene A/B, 
producing with 10 paper-machines about 55,000 
tons of newsprint and 17,000 tons of book print
ings and writing' papers. The Kymmene A/B 
is the principal shareholder in Halla A/B, with a 
production of 9,000 tons of sulphate sellulose, and 
also in three mechanical pulp mills the produc
tion of which is used for its own consumption. 
Next in size to the Kymmene A/B is A. AhlstrQm 
O/Y, Warkaus, the production of which at the 
beginning of 1927 will amount to nearly 60,000 
tons of newsprint. The same finn is also the 
owner of the Kauttua mill, with a production. 
of 6,500 tons, and the principal shareholder in 
the Karhul'a 0fY's mechanical pulp and card
board mill. Among other large paper making 
firms are to be mentioned the Bjorneborg Paper 
Mill and J. O. Frenckell & Son A/B, be
longing to W. Rosenlew & 0:0 A/B ~ with a total 



No. 9 29 

WORLD'S EXPORTS OF 
PAPER AND CARDBOARD 

PRINCIPAL EXPORTS OF 
CHEMICAL WOODPULP 

PRINCIPAL EXPORTS OF 
MECHANICAL WOODPULP 

• FINLAND _ GERMANV 

• CANADA ~ GREAT BRITAIN 

capacity of 24,000 tons; the Yhtyneet Paperi
tehtaat O(Y (United Paper Mills Ltd.) with 
three mills and a total producing capacity of 
35,000 tons; G. A. Serlachius A/B, controlling 
three mills with an output of about 20,000 tons. 

The largest among the cellulose makers are W. 
Outzeit & 0:0 A/B, producing about 50,000 tons 
of sulphite pulp at Enso and 21,000 tons of sul
phate pulp at the Kotka mill. The Gutzeit firm 
is also a very large producer of mechanical pulp 
and cardboard, of which about 36,000 tons are 
manufactured in the mills at Enso and Panka
kos~i. Next to this firm is A/B Kaukas Fabrik, 
producing about 20,000 tons of sulphite and 
12,000 tons of sulphate pulp, and A/B Kemi 
O/Y, with a production of 30,000 tons of sul· 
phite pulp, shortly to be increased by the sul
phate pulp production of a mill under con
struction. 

The paper industry of Finland employs about 
16,000 hands and uses nearly 170,000 HP. 

The main part of the sales of this industry are 
:handled by the different sales organizations, 
viz.: 

The Finnish Paper Mill Association, r~pre

senting 16 paper making firms in sales abroad, 
except to Russia, the Baltic countries and Po-
1and( the Kymmene A/B maintains its own 
sales department); 

lImB H 0 LLAN D 

EiliiiI NORWAV 
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~ SWEDEN 

o OTHER GOUNTRI ES 

The Finnish Paper Bureau, sole representa
tive for sales in the home market, Russia, Po
land and the near East; 

The Finnish Oellulose Union, representing 
the cellulose industry; and 

The Finnish Wood Pulp and Board Union 
which represents the largest woodpulp and 
cardboard makers. 

FINLAND AND THE WORLD'S MARKETS. 

To what an extent Finland has gained a foot
ing in the world's markets with the products of 
its paper industry is evident from the fact that 
exports of chemical woodpulp from Finland in 
1925 constituted 14.3 % of the total exports 
from the principal countries exporting cellu
lose, which amounted to 2,050,000 tons, while 
the corresponding figures for the exp orts of 
mechanical woodpulp constituted 8.0 % of the 
total quantity of 912,000 tons. The world's 
exports of paper and cardboard in 1925 totalled 
3,400,000 tons, Oanada occupying first place 
among the individual exporting countries with 
1,292,000 tons, Germany and Sweden being 
piaced second and third with 471,000 and 
387,000 tons respectively, while Finland as sixth 
on the list expor'ted 262,000 tons of paper and 
cardboard or 7.7 % of the total exports of the 
world. 

.. 
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ITEMS. 

The Diet. In 'accordance with its pre,vioWl 
decision the Diet assembled on September 1st. 
On this 'occasion, among other things, the Budget 
proposals foQr 1927 were submitted to it, as well 
as the ratification of the trade agreements with 
Germany and Turkey and bills in connection 
with customs duties and excise on matches and 
sweetstuffs. On September 7th the Diet dissolv
ed after having ratified the trade agreements 
referred to, and is to -reassemble on October 
20th. In the -meantime the Fina:r:ice Oommittee 
of the Diet will deal with the Budget. 

Govern.mentestimates for 1007. The Govern
ment has submitted its Budget estimates for 
1927 to the Diet. According to these the 
revenue and expenditure amount to the follow
ing sums. 

Revenue' 
Ordinary revenue 

Mill. mks. 

3,444.0 
Extraordinary revenue ............. - 62.6 
Oash balance from previous years .... 147.5 

Expenditure 
Ordinary expenditure 
Extraordinary expenditure 

------
Total 3,655.(1 

3,118.9 

536.1 

Revenue from Govern-
ment property ....... 

Direct taxes ........... 
Indirect taxes ........ 
Miscellaneous ta~es .... 
Ob-arges ............... 

Sundry revenue ........ 

Mill.mks. 

1,273.9 
396.8 

1,311.7 
178.7 
182.2 
101.5 

Increase(+) or 
decrease (-). 

Mill.mks. 

+88.2 
+12.9 
- 5.4 
+17.3 

+ 5.6 
-10.9 

On the expenditure side notice is drawn. 
chiefly to the increase in the ordinary ex
penditure on education (74.3 million marks) .. 
defence (41.9 millions) and the National Debt 
(148.5 millions). The last is principally a 

result of large amortisation of former loans. 

New Governm-ent loan. On iSe(pd;emher llJth 
an agreement for a loan was signed between the 
Finnish Government and a consortium with the 
National Oity Bimk of New York at its head 
and consisting, besides, of the National City 
Oompany and Messrs Lee, Higginson& 00. in 
New YoQrk, as well as the Bank of Finland. The 
loan amounts to 15 million' dollars bearing 
6 lh % interest and is an amortisation loan for 
30 years, but may be converted at the end o:f 
10 years. The loan was oversubscribed at once 

Total 3,655.0 in N ew York. 

In comparison with the Budget for the 
current year the ordinary expenditure is in
creased by 275.3 'million marks, while the 
extraordinary expenditure is reduced by 33.4 
millions. The ordinary revenue, on the other 
hand, shows an increase of 107.9 million marks 
and the extraordinary revenue a rise of 61.6 
millions. According to the estimates for the 
current year an appropriation of 75.1 million 
marks from the cash balance was sufficient. 
The mqst important items Qf revenue and their 
changes WIOuld be as follows. 

The N8Itionall Debt. T.he Na<t!i{}lDal Debt o.:f 
Finland at the end of August 1926 was 2,449, 8 

million marks according to the booked figures 
and is estimated according to current r.ates o:f 
exchange to amount to 92.0 million dollars. The 
National Debt will not be increased by the 
whole amount of the new loan referred to- above~ 
as part of it will be employed in redeeming 
Government bonds held by the Bank of Finland 
and made out in Finnish marks. 
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:State tim.,ber auctions. In the latter ,put of 
August the customary public auctions of timb~r 
from tiie State forests were held in Oulu (Ulea
borg), Tampere (Tammerfors) ,and Viipuri (Vi
borg). In general a large number of buyers had 
put in an appearance and buying was quite 
lively. The quantities of various kinds of timber 
offered at the auctions, the parcels bid for and 
the extent of sales will be seen from the follow
ing figures. 

Parcels Parcels Bids 
off~red. bid for. accept~d. 

Sawing timber, 
trunks 3,137,4,84 2,792,278 1,378,816 

Plywood birch 
and aspen, 
trunks 65,542 29,511 14,318 

Timber for pa-
permaking, 
trunks ..... 10,842 10,842 10,842 

Pulpwood, props 
and firewood, 
cub. m. ... . 206,045 122,745 90,295 

The value of the bids accepted amounted to 
49.6 million marks altogether. The average 
price of sawing timber was 33 znarks 90 penni 
as compared with 28 marks 74 penni last year. 

As usual, after the auctions some new bids 
and some enhanced bids were luade for unsold 
parcels of timber, so that the final results of 
the sales for this autumn will considerably 
exceed the above figures. 

.. 
Weather conditions and the crops. Tihe 

drought during the earlier and middle parts 
of the summer was followed towards the end 
of the period of growth by wet weather, which 
improved the crop prospects in the country to 
a substantial degree, especially in regard to 
spring sowings, potatoes ,and root-crops. Already 
by August 10th-15th there 'Was some rain 
here and there, which fell more often and more 
copiously in the latter half of the month and 
in the first fortnight in September. With 
regard to the conditions of temperature, too, 
the weather was in general favourable or at 
least satisfactory. At the end o:f August frost 
did, indeed, occur in a number of places in 
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various parts of the country, but the damage 
done was generally insignificant. The harvest: 
of both autumn and spring sowings was 
completed everywhere mostly in favourable 
weather. The gathering of potatoes began in 
the middle of September. 

Although the harvest for this year is rather 
better than was expected earlier in the sum.
mer, it will, however, not be as good as last 
year. In general, the figures for the crops are 
slightly lower than last year, there being an 
increase only for potatoes. The harvest can,. 
on the whole, be described as an average one· 
or slightly better. This is seen in the fol-, 
lowing table, in which the crop of each kind. 
of plant is indiICated according to the following· 
scale: 8 signifies very good, 7 good, 6 above, 
medium, 5 medium, 4 'below medium, 3 poor' 
crop, 2 approximate f.ailure of crop, and 1. 
failure of crop. FoOr the sake of com.parison. 
the figures for 1925 and 1924 are alSIQ given. 

Middle of September . 
11J26. 192~. 19'24. 

Wheat ............. . 5.4 6.1 5.9 
Rye ................ . 5.0 6.0 5.7 
Harley .............. . 5.5 5.5 5.5 
Oats ................ . 5.4 6.1 5.6 
Potatoes ............ . 5.8 5.6 5.4 
Hay ................. . 5.1 6.1 6.2 

On the basis of these figures a careful 
estimate of the absolute quantities of the crops 
has been' ~ade by the Board of Agriculture . 
According to this the crops, compared to the 
definite figures for 1925, have turned out as 
follows in tons: 

1926. 19"2:;. 
Wheat 19,124 25,294 
Rye .................. . 267,073 347,575 
Barley ................. . 137,064 140,802 
Oats .................. . 495,600 586,559 
Mixed grain .......... . 12,033 14,330 
Leguminous plants .... . 14,135 15,880 
Potatoes .............. . 752,689 ' 723,138 
Turnips and other root-

croOps ............... . 390,447 478,312 
Pasturage hay ........ . 1,919,115 2,445,702 
Meadow hay .......... . 443,376 487,652 
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Increased share cIIJpitail. Ab. LOIjo K'aMcrer:k I 
has decided to increase its share capital from I 
5 to 20 million marks in connection with the ! 
extension of the Company's works in Lohja 
(Lojo), which is being carried out at present. 

Fusion of iruiustl'fiBil underlakin-gs. Liiskeoloii. 
Bruk Ab. and Leppiikoski Fabrikers Ab. have 

I 

I 
come to the decision at their meetings of share
holders to amalgamate these undertakings. 

* I 
Insurance of p(lIIlstions. A xuew br,alIlch of in- I 

surance was started recently, viz., the insurance 
of pensions. The insurance agreement is made 
between the insurance company and the employer 
and is, as a rule, to include ,the whole s,taff employ
ed. Old age pensions may, according to agree
ment, begin at 50-70 years of age and are to 
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represent a certain percentage of each indi
vidual's yearly salary. Ln addition, insonrance of 
widows' pensions, against illness and disoablement 
are provided for in connection -with the above. 
This kind of insurance is granted by the 
Verdandi Insurance Company and the Insu
rance Company Varma, which latter is founded 
for the purpose of re-insurance by the 
largest life-insurance companies. In this con
nection the Insuroance Company V arma has 
increased its share capital from 600,000 marks 
to 6 millions. 

• 
Submarine. iAccordin'g to the decisioon od: the 

Government Finland's first sub:rn.arine is to be 
constructed at Ab. Crichton-Vulcan's shipyard 
in Turku (Abo). With regard to the dimensions 
of the boat it may be mentioned that the greatest 
length is 63 metres and thebe'alTI. 6 metres. 
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