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THE FINNISH MARKET REVIEW 
LIBERALLZATION OF FOREIGN TRADE 

ln its memorandum on the liberalization 
of foreign trade presenJted to the Cabinet 
on M~ 13, and approved by it 8lS suo-h, the 
Economic Council suggested thaJt the quan
titative restrictions ODI innports should be 
relaxed by mtroducing a system of aut'Om8ltic 
issue 'Of licences and that a deposit requirement 
shOUJ1d be adopted to prevent an excessive 
mcrease i'lll applications for licences. 'l'he 
licensing authorities recently published 81 list 
of goods, licences f'Or which are gramed. 
automaJtically as from July 1. This means 
that applications axe dealit with immediaJtely 
and licences f'Or the desired qUaIlJtities issued 
at once. The princi.tpa;l articles concerned 
are raw materials, some consumer goods, 
industrial appliances" and firuished goods 
such as', for example, surgical instruments. 
Wirth the exceptiion 'Of imports payment for 
which is Ito be made iru dollars, the system 
relates to the importation of the listed g'Oods 
from the country of origin:. SettlemenJt is 
made in the currency fixed in the payments 
agreement between Finlamd aIlJd the country 
concerned. Inc'luding :those imports licenSing 
of whiJch was earlier made 8IutomaJtic, i.e., 
for the TIleeds of the forest imdustry, the 
total value 'Of the imports concerned is 
estimatooait some 70 mill. maT'ks annually, 
or neaTly .half the value 'Of imports last year. 

Ta!king into consideraJtiODI the recent great 
mcrease in the stock of licences, the pre
requisite for this extension of 8;utomaJtre 
l:iJcensing was that the above mentioned. sys
tem of deposit 'Obligations be adopted. On the 
authority of 81 Government decision of June 
18, the Banik of Firnil.allld :issued instructions 

according to which from July 1, the condition 
upon which the licensing authorities grant 
an import licence is that the importer has de
posited with the Banik 'Of Fnand an amount 
corresponding to 10 per cent 'Of the c.i.f. 
value of the goods. The deposit is refunded 
to the depositor when; the lioence has been 
fully used or has ,expired, though not e8lrliJer 
than three months from the date of de
posit. The principal exemptions from the 
obligation to deposit are granted for import 
licences for less than 50,000 marks, for 
licences that are granted for gifts or for 
licences in a currency the use of which 
f'Or import p'aymenrts was not restricted by 
the Banik when. the licence was issued. At 
present, the last mentioned exemption relates 
to im,ports from Icel8IIlJd, Norway, Turkey, 
Spain, Jugoslavia, USSR, Poland, Rumooia, 
Hungary, Eastern- GermaD(Y, Argentina, Bul
garia and Columhla. 

While rthe licensi!Ilg authoritioes, on the 
recommendation of the Econ'Omic Council, 
are e:x:amining the possibilities of further 
abolition of import :restrictions, e.g. by ex
'tending :wutomati'C licensing and adopting 
global quotas, a further reduction of the 
quota-bound imports and in :the number of 
bilateral payments agreements has been effect
ed. lin addition to trade with WeSitern Ger
many, NorW'~ and the Netherlands, the 
trooe with Denmal'k was put on a more 
l:i!beral basis on July 2, so that med quotas, 
which formerly tied alll imports, now affect 
onJy 20 per cent of the estimated value of 
tota:l imports. Another 55 ,per cent will be 
covered by four lllJrge group qU'Otas 8Ind the 
remainder will fall under the automatic 
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system. At the same tmne, the previous 
p8lyments agreement providing for a swing 
credit was replMed by a multJilateraJ. 
agreement. 

PRICES 

The presenJt upwaro trend, which began 
in 1953, has clllUSed some rising tendencies 
in the level of prioos. Neverthell€S8, prices 
have been reasonably stable for 8l long time, 
both wholesaie prices 'm the cost of living 
remafuning below the aver8lge level for 1953. 
This .b:aIS, however, oot been entirely 
occasioned by the evermess of the present 
boom, but also by Govermnent measures 
iDJtroduced wilth the express purpose of 
lowering priooa - in partiJcular those prices 
which affect the cost of living index. A 
COOlSiderable reductioo in prices was effected 
last November by me8lllS of subsidies. 

Dulling the (period December to Mwy, 
wholesale prices rOBe by 2 per cent. One 
reason for this was the seasonal increase in 
the prices of some agricultural products, 
such as potatoes and meat; the prices of 
forest amd Ihome industry products a;lso rose 
to some extent. The rise in the whol€S8le 
p.IiiJces of imported goods is due solely to 
incrooses in import duties :and price equliza.
tion payments. 

The cost of living indiex (Oct. 1951=100) 
stood rut 98 from November to Marc'h, but 
was 99 in April ood May owing to the 
seasonal i'l1Crease in some food prices. 

The to.b. prices of export goods, whJiJch 
last December were 10 per cent higher 
than the average level of 1953, rose by nearly 
3 per cent from December to May lID 
COIl!Sequence of increases in the export prices 
of wood and (paper products. At the same 
time, import prices, c.i.f., which in December 
were 4.·5 per cent below the 1953 level, 
dropped a further one per cent by May. 
This contrary development of export and 
import prices has further improved the terms 
of trooe, so tht in May the proportion of 
export prices to import prices was 12 per 
cent 'higher '1fu:an in, iMay 1954. 

Bui'lding costs were sta:ble during the 
months of wiinterand sprmg. The relative 
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index - which HI indeed constructed on a 
rather narrow basis - remained on the same 
level as the figure for 1953, except for a tem
porlllry drop i;n March. In JU1lJe, however, 
a rise of 2 per cent occurred. The prices 
of 1ndustriiaJ. shares were the ones to react 
to the most m8lrked ·eXtent to the growing 
economic activity and to the economic policy. 
T,hei'r ilndex Was 35 per cent 'higher in May 
than it was :in December, but as the m 
of the stock m~ket is r8lther modest in 
Finland, thlis is of InO particular coThSequence. 

The fMt that prices 'hlllVe remained stable 
on the whole, despite the boom and rthe 
considerwbly irncrerused demamd is [argely 
explained by the expansion of domestic 
produetion and the increase of imports at 
lower prices. In the fiJrst four months of 
the current year, the volume of industriflll 
production, which was 12 per cent greater :in 
1954 than it was in 19'53, exceeded the 
corresponding volum,e in 1954 by 9 per cent. 
Productive capooilty is now being fully 
employed in m8.lIlJY fields, so that ·a further 
im.croose in: production may in some CaJSes 
tend to 'l'aJise costs and prices. In some 
spheres, such as the forest industry,capMity 
has been considerably increased during the 
last few years. 

Durimg the past spring, economic measures 
were introduced or decided on which may 
influence prices in the nellir future. The 
saJM'ies of some civil servan.1:.s and privwte 
employees 'have been raJised, but the filnai 

I extent of the increase is not yet IknQwn. 

I The Government decision concerning agricul
tural immme mlliy cause an increase in some 

I sgricwtural prices. Tfhe expansLve effect of t'he 
public fi'llIIIDces wili be felt most in the late 
summer, when econonrilc activity is seasonally 
at its most :lllCtd:ve :En! consequence of brisk 
foreign 'trooe. At the moment, however, only 
one circumstBlIlee is known that is sure to 
raise the· price index in the autumn, viz. 
the fact that the rents of houses built last 
year will be taken into account in the cost 
of living index and those rents are higher 
than are those for older houses. 

Ju1;y 10, 1955 
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STATISTICS 
1. STATEMENT OF THE BANK OF FINLAND 

1954 

I 
1955 

MI11.mk Mill.mk 

l/j/s I 13
/6 I 811 ,5 I 8/8 I 1&/8 

ASSETS 
Gold Reserve ••.••.••....•............•..•.•• 6973 6891 6882 6882 6882 
Foreign Currency .....•.........•.•........•• 14841 26147 25920 25182 24060 
Foreign Bills ••••••....•....•..............•• 6305 7509 7568 7586 7604 
Foreign Bonda .....••.•.......•.•..•...•.... 521 2353 2353 2353 2353 
Foreign Bank Notes and Coupons ..••.•.....•• 99 85 77 74 73 
Foreign Clearing Accounts •............•...•.. 8468 4492 4526 5900 5943 
IMF & IBRD cover ......•.•....•........•.•. 1662 1660 1660 1660 1660 
Inland Bills ....•.•...............••••..•.•.• 18365 20027 20665 20866 21655 
Treasury Bond Loan 1953 •.................. 20000 20000 20000 20000 20000 
Loans on Security .•...••••.....••........•.•• 33 28 28 28 28 
Advances on Current Accounts •......•.•....•. 124 384 424 346 259 
Bonda ...................................... 2218 2101 2100 2083 2090 
Sundry Assets .•......•............•.......•• 515 377 325 330 332 

Total 80124 112004 92528 93296 92939 
LIABILITIES 

Notes in circulation ••..•••..•..•...........•. 44554 51134 51344 49018 48359 
Other Liabilities payable on demand: 

Current Account of the Treaslll'y ........... 10145 12762 12382 14964 15283 
Other Current Accounts less Banker's cheques 1806 1327 1462 2245 1403 
Cash Reserve Accounts .................... - 2743 2743 2743 2990 
Liabilities in Foreign Currency ......•...... - 1294 1294 1294 1294 
Mark Accounts of holders abroad ........... 2638 1158 1166 1144 1101 
IMF&IBRD ....•..............•.....•.••• 2351 1660 1660 1660 1660 
Sundry Accounts .......................... 202 685 1063 692 1133 

Foreign Debt .•.••.....•.......•.......•..•.. 6138 6882 6932 6955 6955 
EquaJiza.tion Accounts ........................ 2983 2397 2412 2474 2622 
Capita.l ., ..........•.......................•. 5000 5000 5000 5000 5000 
Reserve Fund ............................... 3683 4479 4479 4479 4479 
Earnings less Expenses ....................... 588 533 591 628 660 
Undisposed Profits .•....................•.. 36 - - - -

Total 80124 92054 92528 93296 92939 

2. NOTE ISSUE OF THE BANK OF FINLAND 

1954 

I 
1955 

Mlll.mk Mill.mk 

16/6 I 18/6 I 31/6 I 8/S I 16/S 

RIGHT TO ISSUE NOTES 
Gold Reserve and Foreign Bala.nces 1) ......... 28739 42985 42800 42077 40972 
Additional Right of Issue .................... 50000 50·000 50000 50000 50000 

Total 78739 92985 92800 92077 90972 

AMOUNT OF ISSUE USED 
Notes in circulation .•.....•............•..•.. 44554 51134 51344 49018 48359 
Other Liabilities pa yable on demand ..••.•..•• 17142 21629 21770 24742 24864 
Undrawn Advances on Current Accounts ..••.•. 900 614 573 652 728 

Total 62598 73377 73687 74412 73951 

NOTE RESERVE 
Available ...•••..•••••..•.•.....••.••.....•• 4509 9635 9778 8531 8676 
Dependent on supplementary cover ..........•• 11634 9973 9335 9134 8345 

Total 16143 19808 19113 17865 17 021 

Grand total 78739 92985 92800 92077 90972 

1) Foreign currency, bills payable abroad In foreign currency, foreign bonds nsted on foreign stock Exchanges, bonds and 
interest coupons in foreign currency which have fallen due and foreign money. 



No.7, 1955 

3. BANX OF FINLAND - NOTES IN CIRCULATION, FOREIGN ·CURRENCY 
AND COVER FOR THE ISSUE OF NOTES 

JII ot.. In lIlnIulatlon FDJ'eip OurrllllD1') Cover for the lIIue of Notta 
End Percentage of LlablHtles 

Mill. mk Mill. mk payable on demand of 
Month 1953 11954 1 1955 I M~::U.!t 195311954119551 M~:m~t 195311954119551 M~~:.!t 

46153 9646 114.7 
Jan. 41104 42230 44764 -3138 11 079 14233 26456 +1297 117.2 106.8 112.2 +0.6 
F()b. 44238 46225 48151 +3387 11698 14800 28758 +2302 114.' 103.5 109.9 -2.3 
March 44078 44658 48746 + 595 11620 15623 29578 + 820 110.9 103.0 109.9 ±O.O 
April 43804 45508 49713, + 967 11355 14980 28227 -1351 111.7 104.5 112.8 +2.9 
Ma.y 45962 47169 51344 +1631 11106 14655 25920 -2307 113.7 105.6 113.3 +0.5 
June 43247 44605 49584 -1760 11176 15872 22181 -3739 116.7 106.7 112.6 -0.7 
July 42615 44720 11658 17811 114.1 108.2 
Aug. 45075 45850 12821 17992 112.7 110.3 
Sept. 43185 45080 12882 20104 110.1 110.5 
Oct. 42759 46498 13734 21252 1090 111.9 
Nov. 45590 48711 13985 23778 109.2 113.5 
Dec. 45019 47902 13835 25159 106.8 111.6 

1) Net credit balance. with foreign correspondents. 

End 
of 

Month 

Jan. 
Feb. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

4. BANK OF FINLAND - NOTE RESERVE, HOME LOANS AND REDISCOUNTED BILLS 

Note Re_VI Home LDBDI') Rediscounted Bllil 
End (Included In Home Loana) End 
of Mill. mk lIrI1ll. mk Mill. mk of 

Month 1953 I 1954 I 1955 1953 11954 I 1955 I M~::.!t 1953 I 1954 11955 I :~~t Month 

11939
1 

46915 17217 
Jan. 18235 17587 24684 41525 38298 35300 -6801 14315 3068 2309 -6156 Jan. 
Feb. 18610 17756 23175 39695 36442 35636 + 336 13242 1550 2387 + 78 Feb. 
March 18987 15646 21722 37314 38263 37446 +1810 9781 3529 3074 + 687 March 
April 18195 16864 20831 38653 37930 40702 +3256 11 093 2944 5386 +2312 April 
Ma.y 14429 15878 19113 43711 39654 42777 +2075 9788 3677 6112 + 726 May 
June 16966 12794 15196 42474 43543 46041 +3264 8273 7679 9020 +2908 June 
July 15848 19092 42462 37937 3756 3042 Jwy 
Aug. 14838 23132 42926 34681 1338 1084 Aug. 
Sept. 15698 20100 42240 38767 4442 5138 Sept. 
Oct. 15B01 22665 41992 36963 5665 3596 Oct. 
Nov. 16445 23173 40993 37542 5149 4342 Nov. 
Dec. 12273 17948 44173 42101 8268 8465 Dec. 
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1) IMF &; IBRD cover. Inland billa, loana on security. advances on current account. and. a1nce Sept. 1963. the TreuUl)' Bond 
LoIn 1953. . 

o. BANK OF FINLAND - BILLS AND BALANCE OF CURRENT ACCOUNTS 

Net alaim. on the State ') PrIvate Billa Balan.. of Current Aeeountl 
End (Included In Home Loana) due to othen than the Treuurr End 
of Mill. mk lIrI1ll. mk Mill. mk of 

Month 1953 I 1954 I 1955 1953 I 1954 I 1955 1953 I 1954 I 1955 I :O~.!~t Month 

14739 '14678 4033 
Jan. 11886 14476 6231 14777 13345 11139 4148 2824 2667 -1247 Jan. 
I<'eb. 10226 16621 4446 15720 12769 11393 1118 2049 1690 - 977 Feb. 
March 10701 11159 3339 16347 12694 12380 801 2175 1464 - 226 March 
April 10581 12655 7172 16489 12916 13251 254 1887 2044 + 580 April 
May 15824 14911 9278 17857 13892 14553 1653 2331 1931 - 113 May 
June 15133 7695 8201 18906 14004 15120 2027 3609 2235 + 304 June 
July 21005 11 012 17459 13034 4367 2101 July 
Aug. 25192 15809 16168 11894 4531 2306 Aug. 
Sept. 19848 8013 15782 11548 5279 1618 Sept. 
Oct. 16584 10560 14456 11306 4277 1749 Oct. 
Nov. 18519 11116 13874 11338 3180 1582 Nov. 
Dec. 14381 6192 13812 11941 4338 3914 Dec. 

') Up to August 1963 TreaaUl)' bUlB; thereafter the Treasury Bond I,oan 1953 plus the IMF &; IBRD cover minus the 
Current Account of the Treasury. 

The figures In ltalica Indicate the pos1tlon at the end of the previous year. 
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End 
of 

Month 

Jan. 
Feb. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

End 
of 

MOIIth 

Jan. 
Feb. 
March 
April 
~ay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

6. BANK OF FINLAND 
FOREIGN CLEARING ACCOUNTS 

Ket Claim. (+) or Ket 
Indebtedn18. (-) 

Mill. mk 

Montb\y 1952 I 1953 I 1954 I 1955 I Movement 

+3297 

+3361 +4174 + 8840 +3708 - 239 
+4545 +4666 + 9628 +4437 + 729 
+6427 +6154 +10029 +4734 + 297 
+6930 +6473 + 9940 +3653 -1081 
+6269 +5300 + 9678 +4526 + 873 
+4970 +4434 + 8503 +5773 +1247 I 
+3859 +5651 + 7962 
+2048 +5938 + 7722 
+1672 +7016 + 7113 
+3243 +8122 + 6575 
+3867 +8925 + 5392 
+4430 +9597 + 3947 
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7. RATES OF EXCHANGE 
QUOTED BY THE BANK OF FINLAND 

June 30, 1955 

New York 1 Dollar 231: -
London 1 Pound 646:-
Stockholm 100 Kronor 4450: -
Copenhagen 100 Kroner 3340: -
Oslo 100 Kroner 3235: -
Paris 100 Francs 66:-
Brussels 100 Francs 462: -
Amsterdam 100 Guilders 6090: -
ZUrich 100 Erancs 5300: -
Frankfurt 801M 100 DM 5500: -
Prague 100 Koruny 3208: -
Wienna 100 Schillings 890:-
Lisbon 100 Escudos 804:-
Montreal 1 Dollar 233:-
Rio deJaneiro,nom. 100 Cruzeiros 1260: -
Buenos Aires, nom. 100 Pesos 1700: -
Moscow, nom. 100 Rubel 5775: -

8. COMMERCIAL BANKS - HOME DEPOSITS AND CREDITS FROM THE BANK 
OF FINLAND 

Due to the Public Dua to other erad-
Total 

Credit. from the 
It inatitutlona Bank of Finland End 

Cheque AaaDllDte \ TIme Depoeitl 
Mill. mk Mm.mk Mill. mk of Mill. mk Mill. mk 

1954 1965 1954 I 1955 1954 I 1955 1953 I 1954 I 1955 1954 I 1955 
Month 

32112 70455 7502 94618 5607 
82743 36909 71633 84806 8785 14838 95390 113161 136553 2033 2308 Jan. 
81672 34938 72788 86430 9862 15405 95460 114322 136773 1130 2222 Feb. 
81838 36572 74255 88113 9893 15959 98668 115986 140644 3065 3016 Much 
31790 36289 74922 88742 9950 14845 99705 116662 139876 2508 5386 April 
33214 36037 75389 89001 9436 14049 100650 118039 139087 3151 5960 May 
34561 75285 9064 104025 118910 4884 June 
34319 75827 10481 106000 120627 3002 July 
34177 77 249 11302 109184 122728 1108 Aug. 
32891 76909 10634 107569 120434 4477 Sept. 
34832 77107 10696 109034 122635 3431 Oct. 
34008 77 933 10692 108223 122633 3524 Nov. 
34914 83444 11696 110069 130054 7.564 Dec. 

Tabl. 8-10 according to F1nn1eh Official statistics VII. D. Bank Statlstics. Mortgage banks are not Included. 

9. COMMERCIAL BANKS - HOME LOANS 

To the Public To other Credit To the state I Total 
End Inland Billi 

I 
Other CredIU inatitutiona Mill. mk Mill. mk End 

of MlIL Ink Mill. Ink Mill. Ink of 
Month 1954 I 1955 1954 I 1955 1954 I 1955 1954 I 1955 I 1954 I 1955 MOIIth· 

61696 43963 5120 2500 113279 
Jan. 62713 73489 44134 55985 5797 7980 3000 3500 115644 140954 Jan. 
Feb. 62470 74535 45127 57138 6134 7447 3600 4000 117331 143120 Feb. 
March 64814 76822 46002 58059 6046 7657 2700 4000 119562 146538 March 
April 66671 79703 46457 58025 5752 7172 . 2900 3500 121780 148400 April 
May 67351 78742 46947 58887 5866 7008 3000 3000 123164 147637 May 
June 67805 49415 6084 1700 125004 June 
July 69351 49659 6831 2000 127841 July 
Aug. 69736 50079 6790 2500 129105 Aug. 
Sept. 70056 51688 7392 1000 130136 Sept. 
Oct. 70847 53145 7761 1000 132753 Oct. 
Nov. 70659 54018 7020 1000 132697 Nov. 
Dec. 73234 55721 7166 500 136621 Dec. 

The fleurC8 In Italics Indicate the posl tion at the end of the previous year. 
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10. COMMERCIAL BANKS - POSITION TOWARDS FOREIGN COUNTRIES 

Claims lndebtednl8s Net Claims (+) or Net 
Indebtedness (-) End Mill. Ink Mill. Ink 

of Mill. mk 

Month 1953 I 1954 I 1955 1953 I 
7539 7282 

Jan. 8002 5847 7471 7417 
Feb. 6835 6507 6948 6794 
March 7383 6305 5627 6902 
April 6952 5995 5815 6200 
May 4581 7238 6674 3824 
June 5329 6101 3938 
July 5717 7529 3923 
Aug. 5556 8632 4165 
Sept. 4671 8613 3854 
Oct. 5184 7910 4693 
Nov. 6404 8658 5528 
Dec. 6183 7889 5120 

11. FOREIGN PAYMENT 
POSITION OF ALL BANKS 1) 

Net Claims (+) or Net 
End Indebtednl8s (-) 
of MllI. mk 

Month 1953 I 1954 I 1955 I Monthly 
Movement 

+ 9243 
Jan. +10250 +19176 +30396 +2692 
Feb. +10537 +20514 +33260 +2864

1 March +12296 +21165 +33087 - 173 
April +12471 +20350 +28252 -4835 
May +10477 +20315 +27695 - 557 
June +10415 +20157 
July +12518 +22231 
Aug. +14044 +22280 
Sept. +15671 +24470 
Oct. +16724 +25257 
Nov. +17972 +27371 
Dec. +18272 +27704 

1954 I 1955 1953 I 1954 I 1955 I Monthly 
Movement 

+ 257 
4122 5288 + 585 + 1725 +2183 + 794 
5041 4946 - 59 + 1466 +2002 - 181 
5580 4938 + 481 + 725 + 689 -1313 
6330 5595 + 752 - 335 + 220 - 469 
6910 5943 + 757 + 328 + 731 + 511 
6340 +1391 - 239 
6731 +1794 + 798 
8274 +1391 + 358 
8383 + 817 + 230 
7532 + 491 + 378 
7676 + 876 + 982 
6500 +1063 + 1389 

12. POST OFFICE SAVINGS BANK 
DEPOSITS AND GIRO ACCOUNTS I) 

Giro Aooount. Deposits 
Mill. mk Mill. mk 

1954 I 1955 1953 I 1954 I 1955 I Monthly 
Movement 

10672 23562 
7273 7661 24190 27464 30120 + 41 
7296 8109 24817 28259 30784 + 664 

12936 10676 25057 28743 30968 + 184 
7194 9294 25014 28688 30822 - 146 
7391 8462 25227 28687 30672 - 150 

15263 25181 28432 
7874 25072 28612 
7592 25691 29088 

13796 25722 28540 
8470 25700 28644 
7874 25883 28921 

13451 27074 30079 
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End 
of 

Month 

Jan. 
Feb. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

End 
of 

Month 

Jan. 
Feb. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

') For the Bank of Finland the net result of the debit and credit aooounts with forelp oorrespondents, foreign clear
Ing transactions and the foreign debt, liabilities in forelp currency as well as foreign bills and the debt to IMF and IBRD are 
taken into acoount, and for the Commercial Banks their net position Is taken Into account according to table 10 above. 

I) According to flguree supplied by the Post Office Savings Bank. Giro accounts InClude all private accounts except tho •• 
of Commercial Banks. 

18. DEPOSITS IN THE SAVINGS BANKS 

End 
Savings Aooounts Current Aaoountl Total 

End Mill. mk Mill. mk MIII.mk 
of of 

Month 1953 I 1954 I 1955 1953 11954 I 1955 1953 I 1954 I 1955 I Monthly Month 
Movement 

I I 65799 3159 68958 
Jan. 66537 77 953 93679 2971 3365 4170 69508 81318 97849 + 1418 Jan. 
Feb. 67714 79521 94915 3138 3390 3990 70852 82911 98905 + 1056 Feb. 
March 68634 80798 95948 3192 3465 4246 71826 84263 100194 + 1289 March 
April 69685 81841 96910 3436 3563 4129 73121 85404 101039 + 845 April 
May 70158 82428 97668 3513 3823 4385 73671 86251 102053 + 1014 May 
June 69905 82062 3394 3686 73299 85748 June 
July 70522 82743 3834 4040 74356 86783 July 
Aug. 71158 83602 4029 3889 75187 87491 Aug. 
Sept. 71 001 84066 3678 4226 74679 88292 Sept. 
Oct. 71579 85340 4109 4444 75688 89784 Oct. 
Nov. 72332 86750 3686 4266 76018 91016 Nov. 
Dec. 76709 92294* 3346 4137*, 80055 96431* Dec. 

According to figures 8upplied by the Central Statlatical Office. 
The flgurel In Italics Indicate the poBitlon at the end of the previous year. 
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End 

I of 
Month 

Jan. 
Feb. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Uct. 
Nov. 
Dec. 
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14. DEPOSITS IN CO-OPERATIVE CREDIT SOCIETIES AND CONSUMERS' 
CO-OPERATIVE SOCIETIES 

Deposits in Co-operative Credit Socleties1
) I DlIPosits In Consumers' Co-operative lSooietiu .) I End 

Mill. mk Mill. mk of 

1952 I 1953 I 1954 I 1955 I M~~~t 1952 I 1953 I 1954 I 1955 I M~=!~t Month 

31538 8442 
32233 39242 45067 55500 + 1376 8989 11 091 12213 13784 + 369 Jan. 
33380 40163 46002 56407 + 907 9440 11621 12493 14048 + 264 Feb. 
34486 41082 47063 57176 + 769 9793 11696 12793 14335 + 287 March 
35269 41173 47599 57634 + 458 10047 11690 12896 14464 + 129 April 
35979 41383 47848 58032 + 398 10374 11694 12867 14585 + 121 May 
36029 41211 47418 10260 11547 12659 June 
36876 41629 48279 10293 11461 12566 July 
38405 42745 49696 10292 11461 12621 Aug. 
37998 42451 50157 10204 11388 12591 Sept. 
37649 42087 50669 10200 11347 12644 Oct. 
37423 42102 51490 10262 11424 12809 Nov. 
39114 44405 54124'" 10798 11951 13415 I Dec. 

1) Figures supplied by the Central Bank for Co·operatlve Credit Sooleties. _.) According to data supplied by the Finnish 
Co-operative Wholesale Society and the Co·operatlve Wholesale Association. 

16. DEPOSITS IN ALL CREDIT 16. INSURANCES IN LIFE ASSURANCE 
INSTITUTIONS 1 ) COMPANIES 

End 
Time DlIPosit. Total Deposits due to the Publio 

of 
Mill. mk Mill. mk 

Month 1954 I 1955 1954 I 1955 I Monthly 
Movement 

228762 - 266669 
Ja.n. 232382 275554 271123 319802 + 6389 
Feb. 237182 280328 274773 322373 + 2571 
March 241848 284345 279734 328365 + 5992 
April 244232 286511 282092 330032 + 1667 
May 245475 288094 285092 331373 + 1341 
June 243966 284880 
July 245878 287458 
Aug. 250099 291397 
Sept. 249986 290141 
Oct. 252096 294401 
Nov. 255529 296904 
Dec. 271305'" 313413"'1 

1) Commercial Banks, Post Office Savings Bank exel. postal 
giro accounts, Savings Banks, Co·operatlve Credit Societies, 

New risks aoollPted 1) 

1954 I 1955'" 
Amount Amount 

Number I Mill. mk Number I Mill. mk 

9563 2283 9177 2411 
11549 2793 10836 2947 
12172 3004 12113 3383 
11 004 2645 10335 2955 
10204 2457 9684 2757 
9593 2346 
7709 1921 
7936 1941 
9430 2381 

11535 2910 
11405 2842 
12152 3179 

124252 SO 702 
54492 13182 52145 14453 

End 
of 

Month 

Ja.n. 
Feb. 
March 
Aril 
~y 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
Total 
Jan.-May 

Central Bank for Co·operatlve Credit Societies, Consumers' Co· 1) According to Information supplied by the Finnish 
operative Societies. and Mortgage Banks. Life ASlurance Companies. 

17. CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES 

Founded 
With Increased Liquidated or with Net increase (+) or reduotlon (-I 

Year and capital reduced oapital All oompanies IHousing oompanies 
Quarter Num-\ Capital Num.\ Increase of Num.\RedUction Num- \ Capital Num· \ Capital Capital of Capital her Mill. mk ber Mill. mk ber Mill. mk ber Mill. mk ber Mill. mk 

1951 1025 3288 671 8475 253 611 + 783 +11152 + 172 +1850 
1952 1225 5530 878 16980 316 234 + 916 +22276 + 237 +2727 
1953 1110 4414 549 6981 360 2230 + 773 + 9165 + 250 +3150 
1954'" 1305 7487 464 4716 373 583 + 948 +11620 + 358 +3930 

1954 
Ja.n.-March 321 2662 114 1888 116 111 + 211 + 4439 + 76 + 939 
April-June 351 1605 114 1070 85 56 + 270 + 2619 + 111 +1233 
July-Sept. 293 1090 106 649 65 204 + 230 + 1535 + 82 + 870 
Oct. - Dec.'" 340 2130 131 1108 107 212 + 237 + 3027 + 89 + 888 

1955 
Jan.-March* 346 1458 130 3288 88 85 + 263 + 4661 + 100 +1093 

Figures supplied by the Central Statistical Office. 
The figures In Italics indicate the pOSition at the end of the previous year . 
• Preliminary figures subject to minor alterations. 

Year and 
Quarter 

1951 
1952 
1953 
1954'" 

1954 
Jan.-March 
April-June 
July-Sept. 
Oct. - Dec.* 

1955 
Jan,-March* 
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18. BANKRUPTCIES 19. STOCK EXCHANGE 
Bankruptcies 1) Turnover of Stock Exchange 1) 

Month Number. 

1951 I 1952 11953 11954 11955* 
Mill. mk Month 

1951 I 1952 11953 I 1954 I 1955 

January 20 54 32 119 86 
February 26 47 75 107 72 
March 12 28 43 117 79 

287 187 106 125 169 January 
248 166 127 136 207 February 
264 203 127 173 309 March 

April 26 41 26 68 
May 15 32 24 74 
June 10 12 23 31 

281 194 214 131 182 April 
219 243 172 139 191 May 
238 107 201 124 June 

July 4 12 38 42 
August 15 10 11 68 
September 8 18 50 66 
October 41 75 112 103 

162 148 207 122 July 
230 156 301 110 August 
216 136 283 122 September 
192 169 118 101 October 

November 51 56 111 103 215 127 144 148 November 
December 11 44 67 75 229 148 135 137 December 

Total 239 429 812 973 2781 11184 2134 1069 Total 
Jan.-March 58 129 150 343 237 1299 993 746 704 1058 Jan.-May 

') Figures compiled by the Central Statistical Office from 1) Accordinll to data supplied by the Stock Exchange 
the reports sent In by the various Courts including all bank- Committee. 
ruptcy petitions, of which only about half will lead in due 
course to actual bankruptcy. 

20. STOCK EXCHANGE INDEX 1948=100 

2 

I 
Share Prices 

Month All kinds I Bank Shares I Industrial Shares 

1953 I 1954 I 1955 1953 I 1954 I 1955 1953 I 1954 I 1955 
I 

January 164 243 257 124 148 141 169 262 280 
February 166 236 276 125 148 145 172 253 303 
March 165 234 297 118 147 150 172 250 328 
April 176 224 309 126 140 153 185 239 342 
May 191 219 321 132 133 150 202 234 357 
June 199 218 135 133 211 232 
July 203 231 140 137 215 248 
August 227 238 144 141 245 256 
September 227 237 141 139 245 255 
October 226 239 142 138 243 258 
November 230 243 144 139 247 262 
December 231 243 145 138 247 263 
Whole year 200 234 135 140 213 251 

• Un1tas' index based on the prices quoted for the shares of S banks and 10 industrial firma. 

21. PUBLIC DEBT 

1952 
Dec. 

Foreign debt ......................... 67.7 
Ordinary loans ....................... 30.4 

~~::~~\~n~~. ~~.d .. s~~~r .. o.~~~~i~~~ 11.4 
-

Cash debt (net) ...................... 11.7 
Debt to the Bank of Finland (net) ........ 14.9 
Cash debt to the Post Office Savings Bank 20.1 
less: Cash holdings ...................... -23.3 

Domestic debt ........................ 53.5 

Total debt ........................... 121.2 

Total debt, mill. dollars 524.5 
Adjusted figures, see Items Nos. 1-2, 1956, p. 34. 
• Preliminary figures subject to minor alterations. 

I 1953 I~I Dec. Dec. 

65.0 62.1 
31.4 36.1 
10.1 8.8 
3.4 0.5 

11.4 4.3 
14.4 6.3 
16.9 18.6 

-19.9 -20.6 
56.8 49.7 

121.8 111.8 

525.2 484.0 

1955 
Jan. I Feb. I March I 
1 000 mill. mk 

62.0 82.0 61.6 
35.8 33.8 35.5 
8.8 8.8 8.6 
3.5 6.2 4.4 
2.9 0.2 2.2 
6.2 4.4 3.3 

11.8 8.4 16.0 
-14.6 -12.6 -16.1 
1)1.0 49.0 50.'1 

113.0 111.0 112.8 

489.1 480.6 485.9 

I Month 

January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 
Whole year 

April I lIIay 

62.8 62.6 
36.1 37.1 
8.6 8.7 
3.5 3.0 
3.2 .. 
7.2 9.3 

10.3 9.2 
-14.3 .. 
51.4 .. 

114.2 .. 
494.5 .. 
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22. STATE REVENUE AND EXPENDITURE 

.\ 

I 
I 

I 
April Jan.-April April Jan.-April 

Revenue 1956 1966 I 1964 Expenditure 1956 1966 I 1954 

1000 mill. mk 1 000 mill. mk 

I 
Income and property tax (net) .. 6.3 17.5 16.9 Interest on public debt ........ 0.1 1.9 1.8 

(hoss collections 6.3 29.0 29.6 Child allowances .............. 0.1 5.0 4.9 
Refunds and share'of oo~:w;~·:::: -0.0 -ll.D -12.7 Old age allowances ............ - 0.6 0.7 Other direct taxes ............. 0.1 0.3 0.3 

Sales tax ..................... -1.4 10.3 16.3 Compensations to disabled persons 0.7 2.1 2.0 

Import duties ................. 2.2 7.0 5.4 Transfer of national pensions pre-

Revenue from Alcohol Monopoly 1.7 5.9 5.2 miums to N. P. Ji'und ....... 0.0 0.8 1.5 
Excise on tobacco ........ , .... 0.8 3.5 3.3 Subsidies ..................... 1.2 5.9 2.7

1 
Other excises ............... .. 0.3 1.2 1.5 Payments from price equalization 

Stamp duty .................. 0.6 2.7 2.0 fund ....................... 0.3 0.8 0.6 
Payments for child allowances Reimbursement of 1951 export tax - 0.1 4.1 

and national pensions ...... 1.7 6.1 5.6 State aid to agriculture ......•. 0.4 1.0 1.0 
Receipts of price eqUalization fund 0.9 3.6 2.2 State aid to communal and private I 

Other revenue similar to taxes .. 0.2 1.1 1.9 schools ..................... 0.9 5.0 5.8 
Net losses of State business under-

Total taxes 13.4 59.2 60.6 takings ..................... 0.4 1.5 1.8 
Interest and dividends ......... 0.3 1.4 1.5 Maintenance of roads .......... 0.4 1.1 0.8 
Net profits of State business Total 4.5 20.8 27.7 

undertakings ....... , ........ - - - Other current expenditure 5.1 19.7 18.5 Other current revenue ......... 0.4 1.8 1.5 
..... 

Current expenditure ............ 9.6 45.5 48.2 Current revenue ............... 14.1 
182.4183.6 

Capital re:ve~ue prop.er ........ 1 0.3 1.1 1.3 
Real investments .............. 2.9 10.4 12.1 

(of which: unemployment relief) .. (202) (6.2) (7.9) 
Decrease m mventones ........ -0.6 0.2 4.8 Other capital expenditure ...... 3.3 7.8 6.0 
Capital revenue ................ -0.8 1 1.8 1 6.1 Capital expenditure ............ 6.11 111.11 111.1 
Total revenue ................. 13.8 183.7169.7 Total expenditure ............. 15.8 63.7 64.3 
Foreign loans ................. 1.3 1.3 - Redemption of foreign loans '" 0.1 0.9 0.9 
Domestic loans ................ 0.7 2.9 4.0 Redemption of domestic loans ... 0.0 3.0 5.4 
Loans ........................ 2.0 4.11 4.0 Redemption of indemnity bonds 

and similar obligations ...... 0.0 0.3 0.4 
Treasury bills (incr. +) ........ -0.9 +3.0 +0.5 Index premiums on II Indemnity 

Bonds ...................... 0.0 0.1 0.1 
Deficit (+) or surplus (-) ..... +1.0 -2.9 -3.1 Redemptions .................. 0.1 1 4.8 1 6.8 

Total 1 15.9 1 68.0 1 71.1 Total 1 15.9 1 68.0 171.1 
Adjusted figures. see Items Nos. 1-2, 1965, p. 84. 

23. VALUE OF IMPORTS AND EXPORTS 
Imporil Export. Surplul of Imports (-) 
(e. 1. f.) (f. o. b., aommeroiaI ezport.) or Exportl (+) 

Month Mill. mk lIllI. mk lUll. mk 

1953 I 1954 I 1955* 1953 I 1954 I 1955* 1953 I 1954 I 1955* 

January 12051 10775 10804 8417 9219 11483 - 3634 - 1556 + 679 
February 7273 9761 11962 5847 7996 10926 - 1426 - 1765 - 1036 
March 9761 10698 12088 9750 9327 7572 - 11 - 1371 - 4516 
April 11767 11220 15397 9345 10404 13821 - 2422 - 816 - 1576 
May 10093 11831 16524 9186 12431 12682 - 907 + 600 - 3842 
June 9986 11874 12180 14557 + 2194 + 2683 
July 9630 12723 13801 16445 + 4171 + 3722 
August 9719 120B2 12900 14 788 + B181 + 2756 
September 9388 14322 11815 15854 + 2427 + 1532 
October 10636 14067 13683 15792 + 3047 + 1725 
November 9406 14505 12543 15927 + 3137 + 1422 
December 12150 18329 12088 13878 - 62 - 4451 

Total 121880 152137 131555 158818 + 9GB5 + 4481 
I Jan.-May 50945 54285 66775 42545 49377 56484 - 8400 - 4908 -10291 

Tables 23-28 according to Finnish Official Statistics I, A, Foreign Trade of Finland, Monthly Reports. 
• PreUminary flKurel subject to minor alterations. 

Month 

January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 
Total 
Jan.-May 
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24. VALUE OF IMPORTS AND EXPORTS IN DIFFERENT CLASSES OF GOODS 

Imports ElqIorb 
(a. i. f.) (I. o. b.) 

MID. mk MID.mk 
Claaaes of Goods 

I 
I Whole year January - May Whole year January- May 

1953 1 1954 1953 1 1954 11955* 1953 1 1954 \1953 i 1954 1 1955* 

Dairy produce, eggs, honey 412 40 392 7 894 2094 2933 843 1352 1089 
Other animal products, live 

animals ............... 709 621 217 191 251 187 1036 85 286 216 
Vegetables .............. 93 76 32 53 251 1 1 0 1 -
Eatable fruit ............ 2150 3173 1093 1748 1971 10 29 1 11 2 
Coffee, tea, spices .•....• 6855 10299 2837 3461 3152 - 0 - 0 -
Cereals, milling products •• 10641 7079 5731 2119 3905 1164 493 360 408 1 
Certain seeds and fruit, 

plants for industrial 
purposes .............. 591 1205 305 743 966 636 125 287 70 40 

Raw materials for tanning 
and dyeing •.•......... 85 120 37 53 53 3 3 1 1 1 

Animal and vegetable fats 2530 2310 1051 929 644 38 370 16 1 1 
Meat and fish products .. 432 344 59 147 139 0 0 0 0 0 
Sugar, sweets .•...•....• 3722 2673 1499 1011 1559 22 17 7 4 4 
Beverages, vinegars •.•..• 547 820 178 230 148 234 400 205 357 27 
Fodder .•.•••••••....••. 1109 1267 653 404 1588 196 21 87 21 -
Tobacco ................ 1554 1635 652 708 661 - 0 - 0 0 
Minerals, ore ............ 1198 1855 276 453 663 1120 1244 373 266 226 
Mineral fuel and oils .•... 16396 18118 5447 6067 8278 30 25 0 5 6 
Chemical and pharmaceu-

tical products ......... 3663 6592 1371 2472 2702 256 254 124 101 118 
Tanning and dyeing 

extracts, varnishes .... 1321 1925 499 619 785 6 6 3 1 1 
Casein, albumen, glues .... 336 538 118 216 254 2 13 - 6 0 
Fertilizers .............. 2662 3312 764 1401 1186 1 0 - - -
Hides, skins, leather and 

furs; manufactures of 
these materials ••.•.... 1562 1892 570 718 824 672 477 476 356 409 

Rubber and mbber articles 1359 2247 536 701 1370 18 18 3 8 5 
'Wood and wood goods .. 234 306 112 128 169 53085 62191 13651 14810 16487 
Woodpulp .............. 11 7 2 1 5 22256 29880 8869 11 085 13578 
Cardboard and paper, their 

26530 app'lications ........... 116 212 42 69 84 32909 10157 12717 15241 
Textile materials, textile 

goods ................. 14883 20077 6667 8106 8303 1115 1726 470 634 741 
Footwear .•.•.••.••••.•. 46 55 31 38 28 23 101 3 15 29 
Articles of stone and of 

other mineral material, 
glass ................. 793 1360 311 424 578 466 556 155 205 273 

Base metals; articles made 
therefrom ............. 13987 20828 6234 6790 8717 2588 2317 904 963 954 

Machinery, apparatus .•.. 11525 12579 5364 3821 5254 5702 5559 2299 1871 2155 
Electric machinery and 

1960 2171 apparatus ••.....•..••• 4780 6047 2281 1034 793 303 327 342 
Transport material ....••. 11851 15761 4463 6367 6533 11077 12066 2672 3225 4208 
Instruments, clocks and 

watches, musical instru-
ments ................ 1082 1634 445 548 825 54 94 15 49 11 

I All others .............. 2625 5130 997 1371 1754 935 961 176 221 319 
Total 121860 102137 50946 64 285 66776 181666 166618 42646 49377 66484 

• Preliminary figures subject to minor alterations. 
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26. IMPORTS OF THE MOST IMPORTANT ARTICLES 

Wheat Coffee 
Sugar 

Refined and unrefined 
Month TonI Tons Tons Month 

1953 I 1954 I 1955* 1953 11954 I 1955* 1953 I 1954 I 1955* 

January 20956 9376 25451 2075 2083 1849 5725 4206 9254 January 
February 793 20531 38997 1791 1250 1167 7469 3995 10949 February 
March 17208 21393 18766 1583 2980 2480 7771 6621 10331 March 
April 54317 13317 15008 1917 1867 3232 13572 7540 16406 April 
May 35461 12539 32160 1841 2448 1782 12360 15092 14230 May 
June 26780 11540 1988 1942 13820 10409 June 
July 30041 21274 1827 2807 10187 16550 July 
August 23694 3804 1914 1709 14353 11602 August 
September 15726 6611 1779 2969 10924 14036 September 
October 5975 3298 920 2485 11391 7360 October 
November 6952 32565 2501 2455 5995 2012 November 
December 11260 54402 2881 2961 9568 2972 December 

Tot&! 249163 210660 28017 27966 123136" 102396 Total 
Jan.-May 128735 77156 130382 9207 10628 10510 46897 37454 61170 Jan.-May 

Raw Tobaooo Coal and Coke Petrol 

Month Tons Tons Tons Month 

1953 I 1954 I 1955* 1953 I 1954 I 1955* 1953 11954 I 1955* 

January 411 402 453 188777 187653 281094 15094 23447 17404 January 
February 396 464 413 99657 98357 208344 20200 25760 25824 February 
March 407 492 446 82223 91244 208820 19680 25419 27212 March 
April 399 470 367 84619 76466 111328 25797 22585 26049 April 
May 367 402 454 87770 135382 218635 20251 25333 22879 May 

, June 375 332 165568 145935 39597 31661 June 
" July 229 381 193076 173954 31299 20089 July 
: August 455 475 203479 219231 30141 38031 August 
"I September 497 475 230275 173527 28333 36074 September 
, October 395 456 245954 374019 22907 34313 October 
I November 439 461 253010 279933 21638 25731 November I December 362 311 191188 317827 28690 31114 December 

Tot&! 4732 0121 2026696 2273628 803627 339667 Total 
Jan.-May 1980 1229 2133 543046 589102 1028221 101022 122544 119368 Jan.-May 

I Minerai oill Fertilizers Raw Cotton 

Month Tonz Tons Tons Month 

1953 11954 I 1955* 1953 I 1954 I 1955* 1953 I 1954 I 1955* 

January 32420 47937 62685 5286 31024 32507 1020 4405 505 January 
February 40823 45711 56024 2362 32209 23002 1524 732 609 February 
March 28171 56082 74195 22526 26080 20154 1293 2595 1253 March 
April 25588 57560 59759 15813 53312 39055 463 980 865 April 
May 30205 39571 58016 44074 41288 41187 724 762 2618 May 
June 41881 39074 27578 28217 518 393 June 
July 25557 38505 36172 40932 - 2614 July 
August 23031 35528 40683 33673 2369 1939 August 
September 40861 47784 19214 51843 348 0 September 
October 44061 54 699 56144 38254 - 414 October 
November 40739 68391 38715 38344 371 1469 November 
December 42061 63614 34319 28510 1607 3002 December 

Total 416398 694466 842886 443686 10237 19306 Total 
Jan.-May 157207 246861 310679 90061 183913 155905 4924 9474 5850 Jan.-May 

• Preliminary figlU8S subject to minor alteratiollS. 
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25, IMPORTS OF THE MOST IMPORTANT ARTICLES - Continued 

Pig Iron Bar Iron and Bar Steel Sheet Iron and Steel 

Month Tons Tons Tons 

1953 I 1954 I 1955* 1953 I 1954 I 1955* 1953 I 1954 I 1955* 

January 124 2018 677 9388 4517 4166 7846 ··8178 9672 
February 20 1451 285 3614 3319 6252 7893 6450 9686 
March 30 3436 1024 2813 5906 7840 7605 6839 9821 
April 130 4594 453 2841 7657 9745 5968 13889 9376 
May 57 3623 711 3037 9674 11136 6518 8844 17751 
June 50 5123 2320 7656 2786 11452 
July 327 8086 1945 9169 5899 10924 
August 5 5870 1588 8978 8660 14055 
September 272 1699 1519 10342 4781 14107 
Oetober 150 1712 2768 8322 6666 21137 
November 1857 3765 4083 6176 8905 19436 
Deeember 3424 9026 4189 13324 11890 22537 

Total 6446 60403 40106 96040 79366 157848 
Jan.-May 361 15122 3150 21693 31073 39139 35830 44200 56306 

26. EXPORTS OF THE MOST IMPORTANT ARTICLES 1) 

Wooden HOUSH and Huts Round Timber 
Floor area All ldnds excl. fuel 

Month 1000m' 1000 m' 

1953 I 1954 I 1955* 1953 I 1954 I 1955* 

January 19 49 6 47 116 134 
February 36 88 17 24 60 117 
Mareh 126 89 17 76 74 70 
April 115 72 74 66 127 96 
May 49 95 65 172 276 226 
June 6 73 318 467 
July 98 53 381 623 
August 103 37 349 558 
September 74 53 297 468 
Oetober 118 66 262 397 
November 78 76 208 274 
Deeember 80 37 188 180 

Total 897 788 2388 3620 
Jan.-May 345 393 179 385 653 643 

Match •• Plywood 

JIIonth Tons 10OOm' 

1953 11964 I 1955* 1953 I 1954 I 1955* 

January 83 111 95 17 16 26 
February 78 82 127 11 17 31 
Mareh 127 199 114 22 25 17 
April 61 73 164 20 27 40 
May 111 114 62 15 30 31 
June 104 70 17 25 
July 128 67 21 26 
August 29 47 10 15 
September 82 18 16 30 
Oetober 134 86 23 21 
November 125 122 19 30 
December 116 75 25 36 

Total 1178 1084 218 298 
Jan.-May 460 579 562 85 115 • 145 

') Commercial exports. - ') 1 standard sawn timber - 4.871 m'. 
• Preliminary figures subject to minor alterations. 

Sawn TImber ') 
All kinds 

1 000 standards 

1953 I 1954 I 1955* 

49 39 38 
13 21 29 
27 12 16 
34 21 27 
40 36 49 
79 78 

120 113 
85 102 
67 89 
56 85 
63 76 
55 61 

888 733 
163 129 159 

Bobbins (Ipool.) 
Tons 

1953 I 1954 I 1955* 

148 81 124 
44 125 158 
83 161 117 
78 172 232 

166 104 141 
67 156 
53 179 

107 38 
56 158 

131 138 
95 160 

115 80 
1143 1642 

519 633 772 

13 

Month 

January 
February 
March 
April 
May 
June 
J~y 
August 
September 
October 
November 
Deeember 
Total 
Jan.-May 

Month 

January 
February 
Mareh 
April 
May 
June 
July 
August 
September 
Oetober 
November 
December 
Total 
Jan.-May , 

Month 

January 
February 
Mareh 
April 
May 
June 
July 
August 
September 
Oetober 
November 
December 
Total 
Jan.-May 
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26. EXPORTS OF THE MOST IMPORTANT ARTICLES - Continued 

Mechanical Pulp 1) Sulphite C.llulose 1) Sulphate Cellulose 1) 

Month Tons Tons Tons Month 

1953 I 1954 I 1955* 1953 I 1954 I 1955* 1953 I 1954 I 1955* 

Janua.ry 18038 16843 16444 39984 36898 40900 22268 24091 31219 January 
February 6911 12277 11731 23542 37106 63265 13872 19313 35728 February 
March 12420 14696 10548 50328 44431 43003 41821 26761 25988 March 
April 19496 11639 14276 37233 49246 62806 25483 32780 40805 April 
May 18892 25425 14647 35430 47679 49973 22964 37073 23054 May 
June 14839 20297 33103 55 658 36780 35071 June 
July 13244 17857 27655 47789 22974 32020 July 
August 17498 10381 49017 45106 23254 26100 August 
September 26622 17056 43035 48440 29309 34194 September 
October 18656 13604 42922 55 249 27801 29650 October 
November 20739 17068 36351 53070 26153 38821 November 
December 16177 16034 45524 59723 30244 39118 December 

Total 203632 193177 484124 580395 322923 374992 Total 
Jan.-May 75757 80880 67646 186517 215360, 259947 126408 140018 156794 Jan.-May 

Cardboard Paper N .... print 
.All kinds .All kinds (Included In previous column) 

Month Tons Tons Tons Month 

1953 I 1954 I 1955* 1953 I 1954 I 1955* 1953 I 1954 I 1955* 

Jannary 9983 11230 11634 48944 56245 57067 35637 33686 32494 January 
February 8666 10235 17190 30401 51092 68556 18699 28520 34380 February 
March 11 096 13712 9643 68284 59241 45304 42733 32169 21405 March 
~pril 9906 16345 18689 57866 67053 96203 34040 36115 50317 April 

ay 9004 12683 15867 55299 63383 73706 34653 34043 34430 May 
June 10711 12118 56412 56371 32564 28360 June 
July 9984 13329 53396 62681 33697 30559 July 
August 7011 10558 62111 60904 35279 33373 August 
September 9630 13326 53196 64763 31377 33708 September 
October 10866 15822 67726 79172 36762 40419 October 
November 11545 14 899 58849 56064 32222 24192 November 
December 12414 16438 64109 73871 34618 36606 December 

I Total 120816 160696 878593 750840 402181 391750 Total 
Jan.-May 48655 64205 73023 260794 297014 340836 165662 164533 173026 Jan.-May 

1) Dry WeJllht. 

27. UNIT VALUE INDEX OF IMPORTS AND EXPORTS 1935=100 

Groups of Imported Goods Principal Ezported Goods 

Year and Total 
Raw 'Machin.' FOod., Other con· 

Total 
Sawn 'Mechan.' Dry , Paper 

Year and 
Month Import. mao ery stuffs sumptlon Ezports timber ieal cellu· Month 

teriall 1I0ods pulp lose 

1961 1946 2133 158511955 1594 2801 2605 3258 3835 2374 1951 
1952 1841 1946 1586 2017 1396 2614 2457 2797 2900 2298 1952 
1953 1695 1677 1633 1935 1361 2074 2499 2011 1702 1762 1953 
1954 1631 1497 1786 1962 1331 2123 2602 2008 1924 1835 1954 

1954 1954 
Jan.-May 1686 1580 1831 1956 1368 1903 2509 2006 1884 1819 Jan.-May 

1955 1955 
January 1662 1483 2278 1905 1246 2011 2649 2018 1991 1874 January 
Jan.-Feb. 1641 1483 2125 1870 1229 1968 2667 2026 1999 1880 Jan.-Feb. 
Jan. -March 1631 1506 1960 1863 1245 1939 2688 2034 1938 1892 Jan. -March 
Jan.-April 1597 1499 1816 1837 1229 1959 2714 2052 1971 1895 Jan.-April 
Jan.-May 1607 1520 1807 1828 1232 2009 2712 2063 1983 1888 Jan.-May 

C&lcullted by the statistical Department of the Board of Customs. For detaUs concerninll the calculation of the 
Indices see article in this Bulletin No.4, 1939. 

• Preliminary fillurel subject to minor alterations. 
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28. FOREIGN TRADE WITH V ARlOUS COUNTRIES 

Imporh Exports i (G. I. f.) (1.0.11.) 
CountrJ Whole year I January-May Whole year I January- May 

1953 I 1954 I 1954 I 1955* 1953 I 1954 11954 I 1955* 

Europe: % % % Mlll. mk % % I % % MIlI. mk % 
Belgium - Luxembourg .. 2.7 3.0 3.1 2020 3.0 2.8 2.2 2.2 1357 2.4 
Bulgaria ................ 0.1 0.2 0.3 17 0.0 0.2 0.1 0.1 57 0.1 ! 
Czecho~ovakia ...•..•.... 3.4 2.7 2.9 2187 3.3 0.6 0.7 0.6 506 0.9 
Denmark ................ 3.0 2.4 2.7 2825 4.2 3.5 3.4 2.9 1575 2.8 
France .................. 5.7 6.1 5.4 3817 5.7 4.5 4.7 5.2 2463 4.3 
Germany, Democratic Rep. 1.9 2.6 2.9 1848 2.8 1.4 1.7 2.2 I 972 1.7 

• Federal Rep. . •. 7.7 6.7 6.1 5118 7.7 7.0 7.4 5.7 3765 6.7 
Greece .................. 0.8 0.4 0.5 268 0.4 0.5 0.4 0.51 373 0.7 
Holland ................ 6.2 6.5 9.6 2367 3.5 4.6 4.5 2.8 1855 3.3 
Italy ......•....••....... 1.1 1.2 1.6 701 1.0 0.9 1.4 1.3 854 1.5 
Jugoslavia .••........... 0.1 0.1 0.1 72 0.1 0.0 0.2 0.1 19 0.0 
Norway ................ 1.6 1.9 1.3 1494 2.3 0.8 1.3 0.9 627 1.1 

- Poland ................. 6.8 4.2 3.7 3202 4.8 2.1 2.1 2.4 1294 2.3 
Rumania ................ 0.0 0.1 0.1 406 0.6 0.1 0.3 0.3 504 0.9 
Sweden .................. 4.3 4.5 4.2 3365 5.0 3.2 2.7 2.2 900 1.6 
Switzerland ............. 1.6 1.1 1.0 961 1.4 0.3 0.7 0.6 326 0.6 
Turkey .•............... 0.9 0.7 1.2 410 0.6 1.3 1.5 0.9 446 0.8 
United Kingdom ..•.•..•.• 15.8 18.8 18.8 12918 19.4 22.0 22.5 19.9 13912 24.6 I 

USSR .................•. 21.4 17.8 18.4 10189 15.3 25.4 21.5 27.7 12261 21.7 
Rest of Europe .......... 2.8 3.1 3.5 2051 3.1 2.6 3.4 3.7 1938 3.4 

Total lor Europe 87.9 84.1 87.4 66236 84.2 83.8 83.4 82.2 46004 81.4 

Argentina ....••......•..• 1.5 2.1 1.9 1916 2.9 0.9 1.8 1.0 1145 2.2 
Brazil .................. 2.3 5.5 4.3 2910 4.4 1.3 2.1 2.8 1495 2.6 
Canada .....•.•.......... 0.2 0.0 0.1 125 0.2 0.1 0.1 0.1 34 0.0 
United States ........... 5.0 4.6 2.6 3093 4.6 7.2 5.8 7.3 3963 7.0 
Rest of America ......... 0.6 0.3 0.1 210 0.3 0.9 0.9 1.3 467 0.8 
Africa .................. 0.4 0.5 0.5 .488 0.7 2.2 2.3 2.0 896 1.6 
Asia .................... 2.1 2.9 3.1 1780 2.7 3.3 3.1 2.8 2063 3.7 
Australia & New Zealand . 0.0 0.0 0.0 17 0.0 0.3 0.5 O.Q 417 0.7 

Grand total 100.0 100.0 100.0 66776 100.0 100.0 100.0 100.0 66484 100.0 
The country of import Indicates the land in which goods were purchased, the country of export the land to which goods 

were sold. 

29. WHOLESALE TRADE 30. SALES OF PETROL 

Toial Sales Whol_l. for TraffiG 

Month Mill. mk 1000 tons Month 

1952 I 1953 I 1954 I 1955 1951 11952 I 1953 11954 I 1955 
I I 

January 17974 15944 16206 18134 
Febmary 19886 16998 17949 20305 
March 20304 19134 21288 23087 

17.4 15.11 22.11 20.7 22.9 January 
16.8 18.4 21.0 21.6 22.1 Febmary 
18.3 19.2 21.6 23.6 27.6 March 

April 21092 19966 22604 25776 
May 22994 20502 23228 
June 19702 20893 21658 
July 20980 19821 21722 
August 20054 22475 23587 
September 23320 24088 .24258 
October 23018 22730 22475 

19.3 20.0 22.2 26.4 25.2 April 
22.6 26.1 29.5 27.7 May 
24.2 27.0 29.0 30.9 June 
26.1 28.4 23.8 31.3 July 
24.7 28.1 28.4 29.8 August 
23.4 25.6 27.9 28.9 September 
24.8 25.7 28.8 28.6 October 

November 21355 20937 24013 23.0 20.9 24.5 27.8 November 
December 20551 22589 24818 26.2 22.1 30.4 24.1 December 

Total 261230 246077 263806 266.7 276.7 809.8 321.7 Total 
Jan.-April 79256 72042 78047 87302 71.8 72.8 87.0 92.3 97.8 Jan.-April I 

I 

Calculated by the .Unsl Suomi.. The figures represent Filiures supplied by the Ministry of Communications and 
about 60 % of the turnover of all wholesalers in Finland. Public Works. 

• Preliminary figures subject to minor alteratlons. 
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31. VOLUME INDEX OF INDUSTRIAL PRODUCTION 1948-100 

Total Industry 
Home Market 

Export Industry 
Month Industry Month 

1953* I 1954* I 1965* 1953* I 1954* I 1955* 1953* I 1954* I 1955* 
I 

January 121 129 142 127 131 143 106 126 140 January 
February 118 133 145 122 134 145 108 129 146 February 
March 126 147 164 129 146 163 117 149 166 March 
April 124 139 148 132 142 151 106 132 141 April 
May 123 148 153 132 160 154 105 144 149 May 
June 122 135 134 140 97 126 June 
July 101 116 102 109 99 134 July 
August 124 143 131 145 109 139 August 
September 140 166 145 159 127 148 September 
October 149 159 156 159 133 159 October 
November 140 157 145 161 128 149 November 
December 135 146 139 149 124 139 December 
Whole year 127 142 133 144 113 140 Whole year 
Jan.-May 122 139 150 128 141 I 151 108 136 148 Jan.-May 

Calculated by the Central Statistical Office. 

32. BUILDING ACTIVITY 

I 
Buildings oompleted in towns and 

Consumption of Cement In Finland I) 
market towns I) 

1000m" 
Quarter 1000 tons Quarter 

Total I Dwelling houses 

1950 11951 11952 11953 I 1954 11955 1952 I 1953 11954* 1952 I 1953 11954* 

Jan.-March 1031 125 194 95 91 106 1585 1396 1712 922 991 1083 Jan.-March 

April-June 240 201 205 272 345 1190 1489 1081 566 691 610 April-June 

July-Sept. 237 274 219 329 310 1659 1709 1907 885 924 986 July-Sept. 

Oct.-Dec. 182 205 133 160 186 2556 2355 2723 1288 1079 1466 Oct.-Dec. 

Total 762 805 751 8561 1132 8990 8949 7423 3881 3885 4145 Total 
I) Comprising the total quantity of cement delivered by the country's 2 cement companies and including the quantity 

Imported which is, however, only a negligible part of the total consumption. - ") Compiled by the Research Office of the 
Ministry for Social Affairs. 

38. FOREIGN SIDPPING 

Vauels arrived Vessels departed 
Year and 

Number 11 000 net rag. tons Number 11 000 net reg. tonI Month 
Total I Finnish Total Iwlth Cargo Total I Finnish Total lwith Cargo 

I 
1961 9079 3051 5853 3590 9052 3051 6846 4978 
1962 8443 3131 5946 4046 8426 8094 6967 4607 
1963 6693 2624 5045 8198 6721 2629 6055 4321 
1954 7409 2619 5983 3864 7426 2612 5959 5030 

1954 
Jan.-April 1061 547 1096 836 1045 522 1095 949 

1965 
February 272 135 312 253 282 140 333 254 
March 234 124 269 226 211 106 232 201 
April 371 159 393 314 343 165 394 308 
Jan.-April 1234 587 1395 1128 1204 581 1386 1080 

Figures supplied by the Statistical Office of the Shipping Board. 
• Preliminary figures subject to minor alter"tioDS. 

Goods transported 
1000 tonI Year and 

Month 
Imports I Exports 

5537 7527 1961 
5475 6911 1962 
3950 6618 1968 
5353 6712 1954 

1954 
1048 1126 Jan.-April 

1965 
405 343 February 
261' 217 March 
453 366 April 

1651 I 1335 Jan.-April 
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34. STATE RAILWAYS 
Weight of goods Irans- Axle-kilometres Revenue Regular Expenditure ported of goods lruoks (lesa Re-imbursements) 

Month 1000 tons Mlll. km Mill. mk Mill.mk Month 

1953 1 1954 1 1955 1953 1 1954 1 1955 1953 1 1954 1 1955 1953 1 1954 1 1955 

January 1145 12921 1404 63 69 74 1666 1646 1806 1609 1510 1639 January 
February 1019 1333 1451 63 78 78 1531 1706 1808 1922 1868 1971 February 
March 1328 1492 1090 80 91 60 1899 1996 1440 1965 1759 1758 March 
April 1200 1386 1573 70 76 80 1843 1925 2142 1849 1753 1808 April 
May 1233 1470 68 77 1753 1896 2175 2043 May 
June 1390 1549 71 78 2012 2112 2059 1919 June 
July 1355 1581 74 84 2125 2245 1820 1745 July 
August 1285 1497 72 80 1947 2051 1810 1753 August 
September 1398 1589 75 83 1806 2160 1868 1847 September 
October 1478 1645 77 86 1878 1990 1823 1866 October 
November 1438 1613 73 79 1732 1952 1793 2024 November 
December 1285 1469 67 76 2425 2173 2332 2463 December 

Total 15554 17916 853 957
1 

22817 23852 23025 22550 Total 
Jan.-April 43921 5503 5518 276 314 292 6939' 7273 7196 7345 6890 7176 Jan.-April 

According to Monthly Statistics of the Finnish State RaDways. 

35. WHOLESALE PRICE INDEX 1935 = 100 

Index for Goods in Finnish Wholesale trade Artiela Artiele. 
Finnilh Goods of of 

Montll Total index 
1 Products 1 1 

Imported Import Export Month Total of agrl. Products Products Goods (0.1. f.) (I. o. b.) culture of forestry of Industry 

19541 1955 195411955 195411955 195411955 195411955 19541 1955 19541 1955 19541 1955 

1709 1825 1701 2856 1516 1461
1 

1534

1 

1967 
Jan. 1733 1685 1 844 1 804 1 726 1 736 2884 3034 15311410 149Y432 15391533 19882167 Jan. 
Feb. 1733 1695 1 846 1 815 1 735 1 750 2892 3053 15291418 14921437 15531519 20222173 Feb. 
March 1738 1702 1847 1824

1

1740 1786 2892 3053 15291421 15041443 15191514 20362176 March 
April 1731 1710 1 850 1 832 1 735 1 818 2929 3058 15231423 147711448 15901500 2060,2181 April 
May 1732 1717 1851 1837' 1 736 1835 2935 3058 15221426 1480

1

1460 15881504 20632184 May 
June 1733 1855 1757 2935' 1521 1475 1597 2067 June 
July 1727 1846 1775 2877 1521 1471 1581 2097 July 
Aug. 1725 1845 1773 2877 1520 1468' 1545 2102 Aug. 
Sept. 1722 1836 1675 2937 1516 1478 1521 2093 Sept. 
Oct. 1740 1865 1732 3044 1510 1472 1531 2118 Oct. 
Nov. 1694 1811 1674 3052 1436 1446 1515 2116 Nov. 
Dec. 16841 1797 1684 3039 1415 1442 1519 2129 Dec. 
Whole 1724 1841 1728 2941 . 1006 1475 1050 2074 Whole 

, year year 
Calculated by the Central Statistical Office. For detal" concerning the calculation of the Index lee article In this Bulletin 

No.4. 1939. 
36. COST OF LIVING INDEX 

Ootober 1951 A_&193&- 1936 -100 
.July 1939 -

Month - 100 1) 100 . I I I Fuel and I I Month Total Index FoOd-ltnlfs Rent light Clothing Taxes 

19541 1955 19541 1955 195411955 195411955 195411955 195411955 195411955 195411955 

102 1106 1205 1364

1 

616 12408 1443 2287 
Jan. 104 98 1110 1048 1210 1142 1373 1284 689 7472400 22441431 1234 2062 2014 Jan. 
Feb. 104 98 1110 1048 1210 1142 1375 1285 689 7472397 22441429 1231 2062 2014 Feb. 
March 103 98 1108 1052 1207 1146 1366 1293 689 74712373 22431429 1231 2062 2014 March 
April 104 99 1115 1059 1215 1153 1388 1309 689 74712367 2241\1426 1231 2062 2014 April 
May 104 99 1114 1062 1214 1157 1384 1318 689 7472360· 2250'1426 1233 2062 2014 May 
June 103 1109 1208 1377 689 2259 1428 2062 June 
July 104 1114 1213 1388 689 2254 1427 2062 July 
Aug. 104 1117 1217 1398 689 2249 1429 2062 Aug. 
Sept. 104 1111 1211 1384 689 2222 1429 2062 Sept. 
Oct. 104 1112 1211 1374 743 2221 1419 2017 Oct. 
Nov. 98 1045 1138 1276 747 2231 1235 2017 Nov. 
Dec. 98 1043 1136 1270 747 2239 1234 2017 Dec. 
Whole 103 1101 1199 1363 703 2298 1395 2001 Whole 

I year year 
Calculated by the Research Office of the Ministry for Social Affairs according to monthly reports from 33 different centres 
') This index does not include taxes. 
The figures in italics indicate the position at the end of the previous year. 

3 5921-55/7 
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87. BUILDING COST INDEX 1901-100 

Total indez Building Materials 
Average bourly Index of tbe 

Month 
earnings Contractor I) 

Month 

1952 I 1953 I 1954 I 1955 1953 I 1954 I 1955 1953 I 1954 11955 1953 I 1954 11955 

Jan. 103 101 100 101 102 99 95 97 100 109 101 101 101 Jan. 
Feb. 102 100 99 101 102 99 96 95 98 108 101 100 102 Feb. 
March 102 100 100 100 102 99 96 97 100 106 101 101 101 March 
April 103 101 99 101 102 98 96 100 100 108 102 100 102 April 
May 104 100 99 101 101 98 96 98 100 110 101 100 102 May 
June 103 101 101 103 101 98 96 100 106 113 102 102 103 June 
July 105 100 102 101 98 98 110 101 103 July 
Aug. 104 101 102 101 98 101 108 102 102 Aug. 
Sept. 104 101 102 101 98 102 109 102 102 Sept. 
Oct. 103 101 101 100 98 102 108 102 102 Oct. 
Nov. 103 101 101 99 98 103 108 102 102 Nov. 
Dec. 101 100 101 99 96 99 109 101 102 Dec. 
Whole 103 101 101 101 98 99 105 101 101 Whole 
le&r lear 

Up to the end of 19M, caloulcted. by the Bank of Flnlcnd, from 1955 onwards by the Central Statistical Office. 
I) Total index less experts' fees and Interest on building capital. 

88. INDEX OF WORKING HOURS IN INDUSTRY 
All .Induatrles Branch of Induatry 

Quarter I Home I Exporting I GloBS'1 I Foodstuffs I I I I Quarter 
Total Indus- Indus- Metal S!,>~e, Chemicals I~es Leather Textile Paper Timber 

tries tries 

1953 1953 
Jan.-March 93.8 95.3 90.0 94.5 76.3 85.7 96.3 108.9 100.9 93.2 87.2 Jan.-March 
April-June 93.7 94.3 91.9 -89.7 73.7 92.1 96., 114.0 104.3 90.7 93.0 April-June 
July-Sept. 96.8 95.5 100.3 89.9 91.8 98.6 10l.9 108.9 99.8 97.' 103.0 July-Sept. 
Oct.-Dec. 97.8 99.1 94.' 96.6 98.3 104.1 108.9 108.1 97,1 93.8 95.0 Oct.-Dec. 

1954 1954 
Jan.-March 97.9 98.6 96.3 96.6 99.7 104.8 101.1 103.9 98.3 96.0 96.7 Jan.-March 
April-June 101.6 102.6 99.3 103.3 110.6 107.1 105.2 106.3 96.5 98.7 .99.9 April-June 
July-Sept. 105.' 106.3 103.2 107.3 110.2 108.9 102.8 112.1 103.2 102.0 104.2 July-Sept. 
Oct.-Dec. 104.0 103.1 106.3 103.0 104.5 106.3 97.6 105.7 103.8 99.9 112.2 Oct.-Dec. 

1955 1955 
Jan.-March 104.2 104.0 104.7 106.6 103., 105.6 105.4 102.2 99.3 99.8 109.2 Jan.-March 

The index, which Is based on the number of working hours during the corresponding quarters In the previous year, Is 
calculated by the Research Office of the Ministry for Social Affairs. 

89. NUMBER OF UNEMPLOYED 
UnlmplOJed qualified for rllistration 

End of 
Total I On Relief Work Month 

1953 I 1954 I 1955 1953 I 1954 I 1955 

January 54207151916 21165 39244 42438 16182 
February 65726 52840 24305 54 822 46538 21021 
March 61582 49837 26053 56324 46091 23731 
April 40181 36985 19434 38077 34180 17873 
May 21457 11 010 5008 20978 10388 4617 
June 2390 268 2285 211 
July 696 - 514 -
August 1056 - 614. -
September 5562 - 3224 -
October 16037 1886 9146 667 
November 34630 6751 22130 4022 
December 46096 12649 34432 8890 

Statistics supplied by the MInistry of Communications and 
Public Works according to the Unemployment Records. 

• Preliminary figures subject to minor alterations. 

40. CESSATION OF WORK 
1954 1955* 

Employtllll I Work- Employers I Work- Month 
affected people affected people 

affected affected 

2 68 12 2116 January 
7 774 28 5306 February 
3 100 17 22019 March 
2 157 8 4633 April 

73 10530 82 4500 May 
41 784 June 

3 220 July 
2 64 August 
5 290 September 
2 3432 October 

- - November 
- - December 

The above particulars, which refer to cessations initiated 
during the month, are compiled by the Research Office of 
the H1n1stry for Social Affalrs. 
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CERTAIN PARTICULARS ABOUT FINLAND 
1. FORM OF GOVERNMENT 

Finland formed a part of the kingdom of Sweden from 
1154 to 1809; from 1"l09 it was an autonomous Grand Duchy 
connected with Russia up to December 6, 1917, when Finland 
declared I ts independence, which was acknowledged by all the 
Powers including Soviet Russia. It· became a republic In 1919. 
The legislative power of the country is vested in the Diet and 
the President. The highest executive power is held by the 
President chosen for a period of 6 years. The President for 
the current period, March 1, 1950, to March 1, 1956, is Juho 
Kusti Paasikivi who has been in office since March 11, 1946. 

The Diet, composed of 200 members, is elected by universal 
suffrage. The number of seats of the different parties in the 
Diet elected in 1954 are as follows: Social Democrats 54, Agrarians 
53, People's Democrats 43, Conservatives 24, Swedlsh Party 13, 
Finnish People's Party (former Liberal Party) 13. . 

2. LAND 
THE AREA is 337,009 square kilometres (Great Britain's 

area is 245,000 sq. km and Italy's area 301,000 sq. km). Of 
the total area 9.4 % are inland waters. On an average 13.9 % 
of the land in the South of Finland is cultivated (1950), l.9 % 
in the North, 8.0 % of the whole land. Of the land area 21.7 
mill. ha (53.5 mill. acres) or 70.9 % are covered by forests. 

3. POPULATION 
NUMBER OF INHABITANTS (1954): 4.2 millions. Sweden 

(1954) 7.2, Switzerland (1954) 4.9, Denmark (1953) 4.4 and 
Norway (1953) 3.4 millions. 

DENSITY OF POPULATION (1954): In South Finland 
23.5, in North Finland 3.7 and in the whole country an average 
of 13.8 inhabitants to the square kilometre. 

DISTRIBUTION (1954): 66.2 % of the population inhabit 
the country, 83.8 % the towns and market towns. The largest 
towns are (1954): Helsinki (Helsingfors), the capital, 396,300 
inhabitants, Turku (Abo) 107,500, Tampere (Tammerfors) 
107,600. 

OCCUPATION (1950): Agriculture and forestry 42 %, 
industry 29 %, commerce 7 %, transport and communication 
6 %, servioes 9 %, other economically active persons 1 %, 
economically inactive persons 6 %. 

LANGUAG:E (1950): Finnish speaking 91.1 %, Swedlsh 
speaking 8.6 %, others 0.3 %. 

EDUCATION (1953): Practically all persons over 15 years 
of age are literate. There are three universities (the oldest 
founded in 1640) and 12 colleges of university standard. 

INCREASE OF POPULATION (1953): Births 21.9 "00, 
deaths 9.6" 00, increase 11.6"00. Deaths in France (1953) 
13.0 ', .. and in Great Britain (1953) 11.4°, 00. 

4. TRADE AND COMMUNICATIONS 
NATIONAL INCOME (1953, in thousand million marks): 

Gross national income at market price 305. Net national pro
duct ·at factor cost, by origin: agriculture 81 (13 %), forestry 
and fishing 61 (10 %), manufacturing 195 (32 %), construction 
60 (10 %), transport and communications 41 (7 %), commerce, 
banking and insurance 77 (13 %), public activities 59 (10 %), 
other services 34 (5 %), total 608. Volume index 122 (1948 
= 100). 

FOREST RESOURCES (1950): The growing stock comprises 
1,370 million of solid cub. m. incl. bark (48,384 million cub 
ft), of which pine ls 45.5 %, spruce 32,2 %, the rest 22,3 % 
being leaf-trees, chiefly birch. Of the growing stock, 7,471 
million cub. ft, 65.0 % of them pines, are up to the standard 
required for logs (minimum for sawmill logs 18' x 6" and for 
veneer logs 18' x 7'). The annual growth is about 41 mlllion 
of solid cub. m. green wood axcl. bark (1,448 mill. cub. ft). The 

total removal in 1949 calculated according to the use of wood 
was 40 million cub. m. (1,413 million cub. ft). In the years 
1923 to 1938 in the then area of the country, it averaged 41 
million cub. m. (1,448 million cub. ft) per year, the corresponding 
yearly growth being 46 million cub. m. (1,624 million cub. ft). 

AGRICULTURE (1950): Cultivated land 2.5 million hec
tares, divided as follows: area under cultivation under 10 hec
tares 41.2 %, 10-50 ha 53.6 %, 50-100 ha 3.6 %, over 100 ha 
1.6 %. Cultivated land· (1953) is divided between the different 
kinds of crops as follows: 43.4 % hay, 7.7 % temporary grass
land for grazing, 19.0 % oats, 5.0 % wheat, 3.7 % rye, 6.7 % 
barley, 3.7 % potatoes, 10.8 % others. Dairy units in operation 
in 1953 amount to 459. 

OWNERSHIP OF LAND (1950): The land area is distri
buted among different classes of owners approximately as 
follows: private 56.9 %, State 35.0 %, joint stock companies 
etc. 6.4 %, communities 1.7 %. 

INDUSTRY (1952): Number of industrial concerns 5,994, 
workpeople 270,453, gross value of products of industry 508,355 
million marks. 

LENGTH OF RAILWAYS (1954): 5,046 km, of wbich 
4,859 km State railways and 187 km private. The gauge is 
in general 1.624 m. 

MERCHANT FLEET (1. 4. 1955): Steamers 319 (422,790 
gross reg. tons), motor vessels 149 (294,238 gross reg. tons), 
sailing veEsels with auxiliary engines 120 (11,777 gross reg. 
tons). Total 588 (728,805 gross reg. tons). 

5. FINANCE AND BANKING 
CURRENCY. Since 1860 Finland has its own monetary 

system. From 1877 up to 1914 the currency maintained its 
stable gold value, and after the disturbances caused by the 
war a gold standard was again introduced from January 1, 1926. 
The unit currency ls the mark (Finnish .markka = 100 pennili). 
Since October 12, 1931, the redemption of bank notes in gold 
is, however, suspended. In 1948 Finland joined the Inter
national Monetary Fund and on June 27, 1951, the official par 
value of the mark was established at 230 marks ner one U. S. 
dollar, the selling rate of the Bank of Finland being 231 marks 
and its buying rate 229 marks. 

STATE FINANCES. According to the finance accounts for 
1954 the State revenue was 215,569 million marks, of which 
194,302 mlllion marks were current revenue, and State ex
penditure 213,663 million marks, of which 143,897 million marks 
Were current expenditure. 

MUNICIPAL FINANCES. According to the finance 
accounts for 1952 expenditure amounted to 98,483 million 
marks. Total revenue was 100,367 million marks, of which in
come from taxation was 67,895 million marks. The municipal 
income tax (non-progressive) averaged 10.9 % of the ratepayers 
income. 

THE BANK OF ISSUE. The Bank of Finland (founded 
in 1811) is a State Bank. Its head office is in Helsinki (Hel
singfors) with branches in Turku (Abo), Pori (Bjorneborg), 
Vaasa (Vasa), Oulu (Ulelborg), Kuopio, Joensuu, Mikkeli 
(S:t Michel), Tampere (Tammerfors), Hameenlinna (Tavastehus), 
Jyviiskyla, Kotka and Lahti. 

THE COMMERCIAL BANKS (1956): Number 6, possess 
520 offices, where all kinds of banking business ls transacted. 
There is one banking establishment per 8,200 inhabitants. 

The largest banks are Kansallls-Osake-Pankki, Oy Pohjois
maiden Yhdyspankki - Ab Nordiska Foreningsbanken and 
Helsingin Osakepankld - Helsioglors Akt.ieoank, all with head 
offices in the capital. 

OTHER BANKS (1955): Mortgage Banks 5, Savings banks 
421, Co-operative Credit Societies 594 and a Central Bank for 
the latter. 
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FINLAND'S BALANCE OF PAYMENTS IN 1954 

BY 

RAGNI BARLUND, MAG. PHIL. 

FELLOW OF THE BANK OF FINLAND INSTITUTE FOR ECONOMIC RESEARCH. 

In a number 'Of reports for 1954 the 
aecumulati'On 'Of foreign ·exchange 'On bamking 
accounts has been recorded with satisfaction. 
Gold and dollar reserves grew 88 rod the 
bllll8JI1CeIS in EPU currencies. On the 'Other 
hand, the unnecesslllriiy heavy surplus 'Of 
Eastern-Bloc currencies was reduced, -by 
transfers 'Of gold and Western currencies or 
by other means. The betteriIng 'Of the foreign 
payments position was made possible by a 
substantial impr'Ovement in the current 
balrunce 'Of payments. 'Dbe proceeds from ex
ports ood foreign services permitted 81 more 
Hberrul licensing 'Of imports than hrud 
previously been the case and yet sufficed for 
increBJSing reserves. The c'Ontrol of .in:n.ports 
has still to be maintained, but the import 
Pdlicy has been managed with II; vi'ew t'O 
step.by-step achievement 'Of greater freedom. 
Efforts are being mllJde t'O conclude the 
clearing Slgreements rund replace them by 
less restciictive arramgements for foreign 
trooe and payments. 

The foll'Owillllg is a survey 'Of the v8!r.ious 
items mruking up the baJlance f'Or last year 
as compared with those for 1953 Bind some 

eaxllier years. The sur;p~us of current trans
actiolls was supplemented by 'OIrly an in
signiiicamt net amount 'Of long-term bor
r'Owing. Inste8!d there was a considerable 
net ialiflow of private capital 'On sh'Ort-term 
ldiabilliti-es acc'Ount. As n.8!S alre8!dy been 
st8!ted, official and banki'lllg assets finBlly 
increased much more than did the corre
sp'Onding liabilities. 

CURRENT TRANSACTIONS 

The receipts and payments originating in 
the exchange of goods and sermes WiiJt:h 
f'Oreign countries in 1953 and 1954 a;re given 
below. 

After the downward tendency 'Of the 
previous yeaTS in which export markets hOO 
been unfavourable and t'Otal merchandise 
recei'Pts hllJddropped, necessitating stringent 
import licensing, the foreign paymenrts 
pos1tiJOn began to improve in: 1953. In 1954 
the current balance of payments receipts 
amounted to 185,410 million marks which 
implied a further rise by 18 per cent 'Over 
19'53. The corresponding payments rose in 

CURRENT TRANSACTIONS 

1953 Net 1954 Net 
Receipts Payments receipts Receipts Payments receipts 
Mill. mk Mill. mk Mill. mk Mill. mk Mill. mk Mill. mk 

MerchemJdise ............................ 131,670 123,560 + 8,110 156,690 150,530 + 6,160 
Noo:illl.oIl'6Ua:ry gold mmnement ............ 30 + 30 30 + 30 
Foreign travel .......................... 2,000 5,000 - 3,000 2,400 4,200 - 1,800 
Tl"8JISportatioo. ......................... 14,730 5,650 + 9,080 15,900 5;930 + 9,970 
I'IISuranoo .............................. 3,030 3,440 - 410 3,160 3,630 - 470 
Iuvestme'Illt ineome ...................... 420 2,780 - 2,360 380 2,820 - 2,440 
GoverDllIlent, not inc:luded e1aewhere .,. .... 500 410 + 90 1,210 460 + 750 
Misoolilan.60UlS .......................... 4,430 4,060 + 370 5,190 4,260 + 930 
Don.a.t~ons .............................. 470 150 + 320 450 120 + 330 
Total current tra.nsa.ctions ............ 157,280 145,050 +12,230 185,410 171,950 +13,460 

EuOO'l! Wld amisBions .................. - 771 - 2,453 
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the same proportion, that as to 171,950 mil
lion marks. In cOIli9equenee, the net credit 
bala;nce rose from 12,230 to 13,460 minion 
marks. 

As :is normal, the balamc'e was dom:i.nwted 
by merchandise trooe. The volume of Finnish 
goods placed on foreign markets i'Ilcrea;sed 
considerably, and 'as this increase in quan
tity was accompanied by a slight increase in 
prices, the vadue of exports rose during the 
yell!r from 131,670 to 156,690 milli10n marlks. 
This allowed a more liberal licensing policy 
tham before. As import prices dropped 
slightly the increase in: the quantity im
ported was proportion:ately even larger than 
the increase in value. Trade statistics record 
an .import value of 152,140 million marks for 
1954. From this amount, 1,000 million has 
been deducted as belonging rather to 1953 
in the sense of the present report. The 
monetwrygold imported to a value of 1,160 
million marks has similarly been deducted 
from the officiJa:l import vaiue, whereas the 
estimated total (If smuggling, a round sum 
of 300 million, and the giifts received in kind, 
2·50 mHlion, have been added to it. The 
gross vaiLue of imports has therefore been 
entered as 150,530 million mwrks, which is 
22 per cent greater than the figu're for 1953. 

The ,remwmder of the current items tend 
to move in the same direction as does trwde. 
With but some few exceptions, foreign 
relations'hiJps I()f all kinds consequently grew 
more activ'e last year, both receipts a,nd 
payments increasing. One exceptiion, 'a shrink
age of payments, was in connection with 
FiIms trBIV~lling abroad. By reason of the 
current restrietions on travel allowa;nces, 
payments were considerably cut, whereas the 
corresponding receipts mcreased, thaniks to 
the greater number of foreignerS' visiting 
Finlarnd.. Net payments for travel were only 
1,800 million marks, as agaJrnst 3,000 million 
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in 1953. - Transportation receipts are 
ffiaanly comprised of the gross earnings of 
the domestic merchant fleet in internllitio.nal 
traffic. GrOlf'l f.reights have been entered 
as 15,040 mNlion marks. This mncludes 6,790 
~nimon of import freights which in the balance 
cancel an equal amount of the c.if. value 
reported for imports; Port disbursements by 
foreign ships were estimated at 820 million 
marks. The wpenditure by S'hdJps in foreign 
ports has been estimated at 5,400 million 
marks,all!d Ship repaiJrs amounted to 490 mil
Hon. Total transportation, inCluding air and 
·ai'l. transport, yi~lded net foreign receivts of 
9,970 mHlion marks. - Tihe maim. item of 
"inveslJm.ent income" was the i[l!terest paid 
on the long-term foreign debt, or 2,410 mil
'lion marks. The remainder consisted of in
terest and dividends etc. padd in both direc
tions; the result was a total net pwyment 
of 2,440 midlion' marks. - Miscellaneous 
receiJpts and payments include a variety of 
items such 'as personal services, management 
rund brokerage, rentai and royaltilElS, etc. They 
gave net receipts of 930 million maTks. 

MOVEMENT OF CAPITAL AND MONETARY 
GOLD 

In the terms of this report official loans 
include those guaranteed by the State ood 
:fue Bank of Finland. The Sihort-term capital 
consists of loa;ns repayable withilln a year or 
less, whereas long-term capital comprises 
loams redeemable iIn more than one year, 
obligations thaJt have no fixed term of 
redemption, shares :all!d soo on. Thus conceived, 
assets and liabilities and the net assets 
moved in 1953 and 1954 as indieated below. 

Even din 1953, the surplus of the current 
balance of payments made it :possible to 
increase assets 'wnd cut liabidities, as regards 
both the long-term debt and the short-term 
obligations. In 1954, there was a further 

CAPITAL AND GOLD MOVEMENT 

1953 1954 
Assets Liabillties Net assets Assets Liablllties Net assets 

Mill. mk Mill. mk Mill. mk Mill. mk MIll. mk Mill. mk 
Pri_be: 

Long-term cwpitaJl .................... - 100 + 576 - 676 65 +1,164 - 1,229 
Sh:ort-term ea.pital .................... -1,009 - 906 - 103 - 1,004 +4,302 - 5,306 

Of·ficil8Jl. am.d bruniking: 
Long-!term C'8Ipital II •••••••••••••••••• + 231 -1,230 + 1,461 + 721 -1,566 + 2,287 
Shont-'flerm oopital .................... +4,760 -6,01'9 +10,779 +11,753 -2,387 +14,140 
Monetary gold ....................... 2 2 + 1,115 + 1,115 

Total capital and gold .................. +3,880 -7,579 +11,459 +12,520 +1,513 +11,007 
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increase in net IU'lSets as the accumula.tion of 
assets fa.r exceeded 'the increase in 'lioabilities. 

Only small amoun"ts of foreign long-term 
assefJs are heM and consequently their move
ment is not significant. Last year the only 
transaction of importa.nce W8;8 the purchase 
of foreign bonds by the Bank: of F1nland 
for 721 mitlion marks. Long-term lio,bilities 
consist ofa;ctual loans, only a minor propor
tiO'l1 of the private tramsactions beiJng trams
fers of securities. Of the long-term loons 
drawn in 1954, a. total of 3,084 million marks 
was intended for shiJp-building. The greater 
part of this amount is entered as private 
loans, while the rest of it is officially 
guaramteed. Long-term official liabillities in
creased by the utilization of 1,203 million 
marks' worth of loans granted in. preV'IDus 
years by the International Bank for Recon
struction amd Development. These loans are 
available in ma;ny different currencies '8iIld 
they 'are drawn upon when new purchases 
a.re made or ordered withirn the scope of the 
loan agreements. In the table a.bove the 
movement in the long-term liabilities is the 
net result of increases and decreases. 
The gross changes :in the various sub-items 
are presented below for 19'54. 

P'rivate loWlB ........... . 
Othe:r rprivate ~8Jpita!l •..... 
Tota.l long-term private 

liabilities ............. . 
Net c!hange ............. . 

Offici'8ll lxlnd loans ....... . 
Ot'hier Qffici8il ilJoans ..... . 
Other official oop~taIl .•••.. 
Total long-term official 

liabilities ............. . 
Net cUlJ8.nge ............. .. 

Increase 
Mill. mk 
2,552 

2,552 
+1,164 

2,087 

2,OS7 

Decrease 
Mill. mk 

786 
602 

1,388 

136 
3,507 

10 

3,653 
-1,566 

Last yoor offiJcia1 ood private long-term 
credits from the folaowing countries and the 
:J:BRD were drawn on in amounts as follows. 

Amounts drawn 
on loans 
Mill. mk 

Denmark ........................ .. 
IBRD ........................... . 
NlCtherlands ...................... . 
Norway .......................... . 
Sweden .......................... . 
United States ................... . 
Total amount dra.wn ............. . 

64 
1,203 
1,826 

684 
770 
92 

4,639 

Some repayments are still in respect of 
pre-w8lI' loans, but the greater part aTe in 
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connection with loans granted after the war. 
In 1954 amortization sums on some of the 
Swedish loams were plllid for the first rtirrne 
since the standstill jll1 force silIllCe the WaI', 

but they wiH not reach their full compass 
until 1958. The following repayments were 
made last yeaT to diofferent countries a.oo the 
IBRD. 

Amounts repaid 
on loans 
Mill. mk 

Belgium ........................ .. 
BrazIl ............................ . 
Columbia ........................ . 
Demmarlk ........................ .. 
Flrrunce ......................... .. 
IBRD .......................... .. 
Netherlllinda ...................... . 
NQ:rway .......................... . 
Sweden .......................... . 
United Kingdom ................. . 
United Stwtes ................... . 
Total amount repaid ............ .. 

683 
90 
87 
34 
18 

458 
359 
267 
768 
426 

1,239 
4,429 

For the first time for several years 
repaJYID.ents fell somewhat short of the new 
loans utilized ]n 1954, but the diff.erence 
was 210 million mal'iks only. 

The Bamk of FiDiland ha.d recourse to 
the Inte'I"Mtional Monetary Fund in 1952 
and 1953 in order to strengthen: its monetary 
reserves by the purchase of doll®rs for marks. 
In the balance of payments report the pur
chase W8;S regarooo as a short-term trans
action. The foreign currency received was 
'added to the reserve, and the ma.r'ks paid 
therefor and deposited by the IMF on account 
with the Bamlk of Ftnlland increased the 
Uabilities by a; corresponding amount. Of 
the ddNars purchased, 4.5 minion were repur
chased for 1,035 milllion m8ll'ks during 1954. 

Exact data are not a.vailable on the private 
short-term capital movement, in particul®r 
not for that pa,rt of it occasioned by delayed 
payment for imports and exports. Neither are 
all prepayments for imports known, especially 
of some c.a;tegories of heavy machinery paid 
for i!ll: a.dvance by instalments 'as their con
struction advances. Only the prepayments for . 
ships are registered. The known: Short-term 
private assets decreased by 1,004 million 
ma.rks. The corTElSponding 1iabi'lities again 
increased. In consequence of the increasing 
activity in trade the outsta.ndiJn.g export pre
paymenrts increased by 3,212 million marks, 
and the increase in import credits received 
has been estimated at 1,090 million. 
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.As a net result of all the foreign trans
actions in 19M, the Book of Finland and 
the commercia~ banks accumul8.lted short-term 
assets 8JIld reduced their short-term liabilities. 
There was an increase by 11,753 million 
marks i'Il! their MSetsand as there was also 
a structurajl change, the improvement wrus 
greater thaIlJ is 'expressed by this net figure 
as such: clearing accounts and restricted 
a:ssets were reduced by 2,188 miJlli'on marks, 
while the other reserves, chiefly in dollars 
and! EPU currencies, grew by 13,941 millio-n 
marks. In addition to' this the gold reserve 
was strengthened by 1,115 million marks. 
Liabilities were reduced by a net amount 
of 2,387 miil:li'On m8Jrks. 

Altogether the net amount of ofiliicia'l and 
private short-term assets increased by 9,949 
miQlion mar'ks. 

THE BALANCE OF PAYMENTS IN 1950-1954 

The brulance of payments 'has been cO'm
piled since 1945 according to' the Inter
national Monetary Fund's prineiples. From 
the commeneement of this period up to' 1950 
inclusive the balance was adverse or yielded: 
only a slight SIlrpius. As, however, the 
marIk was unstable in va:lue, the actual 
filgures of the ba'lance for this period are not 
comparable with 1fuose for later years. The 
fohlowilllg survey of the current transactiO'ns 
is rtherefO're in respect onJy of the period 
since 1950. 

Net 
Receipts Payments receipts 
Mill. mk Mill. mk Mill. mk 

1950 106,690 112,480 - 5,790 
1951 225,820 192,640 +33,180 
1952 195,760 217,050 -21,290 
1953 157,280 145,050 +12,230 
1954 ...... 185,4110 171,950 +13,460 

After r\Jhe years of deficit receipts very 
suddenly rose in 1951 only to dTop again in 
the followIDg year. Because imports C8Jllnot 
be manoouvred as qu:1dkly as the exports 
chan:ge the reS'Ult was a great surplus in the 
baiance of 1951 and a oonsidera:ble deficit 
in that of 1952. By 1953 a:nd 1954 condiL. 
tions were agM'IIi uDider control 8iIl!d in both 
years p8IY1Ilents were checked enough to give 
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the desired surplus of rece~pts . .As long as 
war reparations were paid they were record
ed as both prO'viding receipts and neces
sitating p'ayments. All 1ih.e other items mn 
the ba:lan.ce of payments combined have 
regularly yielded net receiJpts. The fluc
tuati'QlIlS in these three categories are illust
ra;ted by the following figures. 

Merchandise Other 
less war War current 

reparations reparations items 
Mill. mk Mill.mk Mill. mk 

1950 - 7,550 ± 7,850 +1,760 
1951 +30,690 ±12,400 +2,490 
1952 -25,930 ± 8,220 +4,640 
1953 + 8,110 +4,120 
1954 + 6,160 +7,300 

During the fim few years' after the wa,.r 
in particUlar, foreign loans provided! a 
vBlua,.ble aid in: speeding up economic re
covery. Nevertheless theamO'll!nts borrowed 
'have never been very large and redemptions 
have been paid alll the time. Since 1950 
they 'have yearly exceeded or approximately 
equalled the new amounts drawn on loans. 
In the period 1945-1954 a total equivalent 
of 330 milliJOn dollars was drawn, and 232 
million repaJd. The amnurul distribution since 
1950 is' shown in the fol'l.owilllg table. 

Equivalent in 
Millions of marks millions of dollara 

Drawn Repaid Drawn Repaid 

1950 ........ 3,571 3,990 15 17 
1951 ........ 3,8>36 9,576 17 41 
1952 ........ 3,459* 4,844 15* 21 
1953 ........ 3,188* 3,592* 14* 16* 
1954 ........ 4,639 4,429* 20 19* 

The foreign long-term debt amounted to 
64,961 million marks at the end of 1954. The 
known short-term Habilirties totalled 30,565 
million marks and the corresponding 'lIBSets 

55,885 milli'On marks, ID addition to' which 
the gold reserve was 7,210 million. These 
four items malke the toW net indebtedness 
32,429 million marks, or 140 million dollars 
which was 43 million ~ess. than a year 
previously. 

*) In addirtion, $4.,11 million was ;purchased 
from the IMF at I8.IL equivelen.t of 1,035 mililion 
martks in 1952 18.00 $5 million for 1,150 mi~lion 
mariks in 1953. Before Ithe end of the latter year 
$2 million was re90ld .for 460 m:i.J.lion moar'.ks and 

, si.IIill.'u:ry in 1954 $4 .. 5 mi1ilion fur 1,035 million m&rks. 
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For 1955, 'prospects in connection with 
the bailance of payments seem satisfactory. 
The tendency of export trade :is favourable, 
permitting successi'Ve increases in imports. 
Not only is a greater v'Olume of goods im
ported, but the foreign paymearts conditions 
are also easing at the same time, mUltiilateral 
payments are replacing the bilateral clearilIlig 
system, and other 'ObstaCles are being 
removed. The increase in imports may 
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prevent the foreign ,exchange reserve from 
being strengthened in the same proporti'On 
as occurred last year, desirable as this would 
be, but such an merease is demanded by 
internal coooiti'ons. There has been a con
siderable outfl'OW of money 'Of late, and to 
drain this away, a corresponding increase 
in the supply of goods has been c'Onsidered 
anoosential fact'Or 'Of monetary potlicy. 

ITKMS 

Trade agreements. F'inland has recently 
concluded trade agreements W1ith the follow
ing countries. 

Greece, 'On June 1, 1955. Period: June 1, 
1955, to May 31, 1956. Total trade is 
estimated ;art; about $ 4.6 mill. Finnish ex
ports will include Ciheese, sawn timber, 
veneers and ,p'lywood, mechanical and 
chemical pul'P, newsprint, cigarette paper, 
board, pwper Mrd board products llInd 
household china. FinJand will import toOOcco, 
raisins, cotton, rice, resin:, intestines, sheep 
skins, etc. - B'Oth imp'Orts /lind ;exports are 
partly fixed by gr'Oup quotas. 

JugosZalvtiAJ" on June 10, 1955. Period: July 
1, 1955, t'O June 30, 1956. Total trade is 
estimated at about $ 2.6 mill. Finlnish ex
ports wiU include chemical pulp, veneers 
and p'lywood, ,newsprint and other quail.irties 
of pruper, boM.'d, and machiInery and 
appa'l'atus. Imports will include agricultural 
produce, 'hardwood and haTdwood veneers, 
metals, minerBls,and C'hemical BIlld phlllr
maceutical products. - Both exP'Orts and 
imports are fixed by grou:p quotas. 

I tcdy. On May 31, 1955, the trade 'agreement 
between Fillruland 'and Ita:ly was prolonged 
for four months, i.e. for the peri'Od June 1 
to September 30, 1955. The 'Original qudtas 
were correspondingly increased. 

* 

USSR credits. On June 29 the Govern
ment decided. to draw the equivalent of 
$ 2.,5 mirlt from the stand-by credit of 40 
mill. r'Oubles granted Finland by the USSR 
'last January. The currency in which the 
loan will'l be drawn is to be decided on 
by the BMllk 'Of FinJamd arod the State bank 
of the USSR. The funds' wi<ll be re-loaned 
to Enso-Gutzeit Oy, pri'llcipaUy for purchases 
of machinery 'm mac'hi'lle tools f'Or the 
Kaulkopaa paper mill. 

.. 
New Bond Loan. On August 1, 1955, the 

Government will ~ue a second 5 per cent 
bond loan, am'Ounting to 3,500 mill. marks. 
The loan will be repaid in 1957-1961, one 
:liifth OTII February 1 'Of each yea'l'. The inter
est payments'and 'am'Ortization 'Of the loan 
Blre tied to the index 'Of w.holesale priees 
of Filruntish gtlOOs. E8JCh 5 per cent rise in 
the index abov·e the basic index figure of 
September 195'5, calculated to the September 
preceding the payment, w:iili result in a c'Or
resp:ondiIDg increase in interest paymeruts aIlid 
am'Ortization:. There is, however, a 'limit of 
100 per cent, thlllt is to say amortization 
amd interest payments may not be more 
thm doubled.. 

The bonds will be available t'O anybody 
w.iJthout restricti'On, aat'b.ough they are mainly 
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intended for the holders of the mex-tied 
Second Indemnity LOaID!, the last instalment 
of which falls due on August 1. 

* 
Interest on Oash Reserve Account. The 

Ba:nk of Finlailld has, as reg8JrOs the cash 
reserve accounts, which were instituted in 
accorda;nee with the agreements made in 
February with 1fu.e pri'Vate credit :imstitutiom, 
paid the same r8!te of i'lllterest as they then 
did on deposits and cheque accounts of the 
general public. .As the interest O'n deposit 
accounts was raised by1f2 per cent from 
July 1, the Ban:k of Finlamd has a;lso 
correspO'ndingly increased the interest on 
cash reserve8JCcO'unrt;. 

* 
Timber cuts in 1954/55. Lumbering was 

of record prO'por:tions during the f'ellillllg 
SeIl8O'llJ of 1954/55, which ended irn May. 
Mtogether 38.1 mHl. cu. m piled measure 
was cut, O'r 15 per cent more than in 
1953/54 and 1 per cent more than during 
the previous postwar record season of 1951/52. 
F,ellings of fuel wood decreased by 34 per 
cent, while those of other qualiti'eS in
creased considerably, of spruce pulpwood 
by 30 p'er cent, of pioo pulpwood by 99 per 
cent and of pitprops by 23 per cent. The 
combilned cuts of these three quaJliti:es tot8!l
led 19.5 mill: cu. mas agaJinst 13.6 miU. 
cu. m duriiIlJg 1953/54 rund 17.2 mill. cu. m 
during 1951/52. The great increase wi1fu. 
regard to pulpwood is 8! si'gn not only of 
favour8!ble export conditions fO'r the pulp 
and p8!per industries, but also of the fact 
that thos'e industries h8JVe 8!ugmented their 
productiJve cap8JCity. The greater8JCtivity O'f 
the plywood intdustry is reflected in the 
increase in the fellmgs O'f deciduous logs by 
nearly 30 per cent. FeIlings O'f coniferO'us 
logs, which are used by the sawmills, 
increased by 4 per cent only. 

The t8!ble belO'w shows the quant1ties cut 
in 1953/54 and 1954/5'5. 

4 
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1953/54 1964/65 

OoniferolUl logs, mill.cu.:Iit ...... 224.6 233.6 
Decidu'Ous 'logs, miilil.cu.:Iit ........ 38.9 50.4 
Spruce !p11lpwood., mil11.cu.m, !piled 

measu:re 9.8 12.7 
Pine rpulpwood, 

" 
2.7 5.4 

Pifiprops, 
" 

1.1 1.4 
Fucl wood, 

" 
6.2 4.1 

Obher wood, 
" 

0.3 0.3 

Total fellings, 
" 

33.3 38.1 

* 
Building activity. During the first quarter 

of the current year, in the whole country, 
new bui'l~ were completed. to a tortal of 
3.2 mill. cu. m. This exceeds the correspond
ing vO'lume of last year by 10 per cent. 
The increase ;relates partircula'l'ly to dWe'Hing 
houses, IlJIlId public8Jnd industrial buildings, 
whereas there was a reductioo in the volume 
O'f business premises and agricU'lturrul builld
ings completed. There was a considerable 
difference betwoon urban rund rural building. 
'The vO'lume O'f buildings completed in the 
towns was 38 per cent greaJter than it was 
in the first quaroter O'f !last ye8Jl', while the 
volume oi buildings completed fun country 
districts was 25 per cent S'IIlaller. 

Buillldimgs under constructil()n 'at' the end 
of March exceeded last year's corresponding 
volume by 1 per cent, the increase relating 
principally to' business premises ood in
dustrial buildimJgs. Building licences were 
gramrted fO'r a volume IffiS by 4 per cenrt thrun 
that for the first qU8Jl'ter of 19-54. Li~ences 
for dwe1!ling houses and agricultural buildings 
decreased mQSt, while those for business 
premises increased by 135 per cent. 

The first quarter o-f the yeax is generally 
the least 8!Cti'Ve bu:iJlding period. Tempor8!ry 
conditions lln8Iy corusideratblyaffect 1:)he figures 
for this quarter, so that nO' defiruiJte inferenc
es can be drawn from the figures quoted. 
It app88Jl'S, hO'wever, that the feared over
exp8JMion of building actilvity will nO't come 
intO' being. 
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