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THE FINNISH MARKET REVIEW. 
The situation on the money market has 

maintained its favourable trend. April 
was, however, weaker ithan for instance 
March with a view to !the accumulation of 
savings, !hut it is to be noted that the latter 
was indeed a mon1·h more propitious than 
normal with regard to deposit savings. 
The final figures for May concerning the 
activity of credit institutions are not 
available yet, but according to the infor­
mation on hand, there was a c()nsidera:ble 
influx of money int(} banks also in May. 
In April no considerable paymeruts fell due 
tightening temporarily the money market, 
but May was the period for the quarterly 
Ipayment of the sales tax whiC'h again 
brought in its wake difficulties to !trade 
and industry and caused a certain am(}unt 
of stringency on the money market. The 
demand for credit has' shown a tendency 
to increase dUTing the recent weeks, which 
is attributable perhaps not S(} much to the 
lowering oi credit :r:ates as to the increasing 
need of capital. This need is due ;to the 
growth of the difficulties' encountered in 
business finance, and particularly to the 
adopt.ion of !the so-cllilled ARA V A Bill 
accompanied by the revival of building 
activity also in towns. 

The t(}ta:l deposits of the public in all 
credit institutions, with cheque accounts 
included, increased in April by 2,591 mil­
lion marks. 'This advance lagged consider­
ably behind the March increase of 5,496 
million whiC'h is the record achievement up 
to now. Deposit accounts increased by 
1,619 million marks in April, as against 
2,034 million in March. In January-April 
these accounts increased by 7,979 million 
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. marks, the corresponding figurefor'1948, 
3,353 milli(}n, faUing short of the 1949 
figure Iby more than a haJ..f. As to the activ­
ity of 1Jhe Con~mercial Banks during the pe­
riod under survey the deposit accounts (}f 
the public increased in April by not more 
than 483 million marks, or less ·than during 
the preceding three months. In Apri·l 1948 
the 'accumulation of deposits was, however, 
less active, the increase totalling 415 mi~­
lion marks. In January-AprH, 1949, the 
deposits in the Commercial Banks increased 
iby 2,421 million, whereas the corresponding 
total for last year was 1,193 million marks. 
Cheque accounts showed a sharper increase 
in April than the deposit accounts, the 
advance am(}unting to 759 million marks. 
,but even this result was far weaker than 
!the very favourable figure for March -
3,189 million marks. The iotwl deposits of 
the pulblic in the Commercial Banks in­
creased during ,January-April, 1949, by 
4,244 million mar-ks, whereas the corre­
sponding increase for 1948 amounted only 
to somewhat over a third of that figure, 
or 1,!502 million. 

The lively trend of the fiTst months of 
the year in the Commercial Banks' lending 
business continued in April. The loans to 
the public and other domestic credit insti­
tutions increased in April by 2,'573 mHlion 
marks while the March and February 
increases were 1,688 and 1,129 miUion 
marks respectively. The increase during 
January-April, 1949, amounted to 8,486 
million, having totaHed 4,610 million marks 
during !the same period last year. Thus. 
the amount of the credits advanced 'by 
the Commercial Banks was doubled as como. 
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;pared with tlhe result for 1948. Owing to 
the preponderance of advances over depo­
sits, the Commercial Banks' cash reserves 
decreased from 4,539 mi1lion marks in 
March to 3,880 million at the end of April. 
At this juncture the total of cash reserves 
remained somewhat below the level attained 
at the close of the year. 

The advances of the ;B,ank of Fiflland 
both to business enterprises and to the Staie 
showed a .considerable increase during 
March. The s'ame trend prevailed in April, 
when the advanc'es to business enterprises 
grew by 741 million marks ;to 18,4;95 million 
and those to the StaJte by 1,500 miNion 
marks to 19,030 million At the beginning 
of May the amount of Treasury bills fell 
steeply, by more than 4,000 .million marks 
in a single week, or to 14,930 mHlion marks 
iby May 7. T'his large-scale reduction lilt once 
was ascribed to the same factor as in Feb­
ruary;, i. e. the amount of tax receipts -
largely consisting of the sMes tax -
which accumulated in the Treasury .to 'a 
greater extent than normally. Later on 
in May the State was again obiliged to 
increase its debt to ,the central bank and 
it amounted subsequen!tly to 16,430 million 
marks at the close of t:he month. In contrast 
.to the o'ther loans of the Bank of Finland, 
those to credit institutions decreased in 
April, as had already ,happened in March. 
In April ,they were reduced so much that the 
amount of rediscoun'ted biBs totalled only 
130 million marks at the end of the month. 
However, in May they again showed mark­
ed increase, by over 3,000 million in the 
first week. The rise is ,attributable to the 
payment of the SillIes tax, as business con­
cerns were not IlIble to manage it unassist­
ed and were therefore obliged to approach 
credit institutions', which for their part 
turned for aid 'to the central bank. At the 
'end of May the Bank of Finland had in 
i1s possession rediscounted bills :to the value 
of 2,523 million marks. The total advances 
of the Bank increased in April by 1,444 
mHlion, amounting to 37,655 million marks 
at 'the end of the month. 

PRICES. 
April denoted 'a change in the develop­

ment of prices marked by a slighlt increase 
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in indices ,after the uninterrupted decline 
for seven months in succession. The offi­
cial cost of living index (August 1938-
July 1939 = 100) 'rose by 3 points to 775. 
ThUf! the increase was of small ex.tent oniy 
and, moreover, confined exclusively to the 
cost of living index; !the wholesale price in­
dex (1935 = 100) continued its declining 
trend, falling to 1,071 points in April. No 
essential importance can consequently be 
attached to .the minute rise in the cost of 
living index. 

TRADE AND INDUSTRY. 

The "Un~tas" indices for industri'al pro­
duction are now availlllble for the first 
quarter of .the current year. The index 
for the total volume of industria'l produc­
tion (1935 = 100) was 154 points in Jan­
uary----March, 1949, or over '50 per cent 
higher than during the corresponding pe­
riod in 1935, and likewise distinctly above 
the level of the last pre-war year - 1938. 
The increase in the production of .the home 
market industry has continued pallticu­
larly vigorous - the index is 193 points 
- but also the output of Finland's export 
industry ihas expanded in comparison witlh 
the same period in 1948, the increase being 
15 per cent., 'The, volume index for the 
'ex;port industry now amounts to 98 
points, remaining stil~ below its pre-war 
level. Industrial employment, too, was good 
in the' first quarter of 1949. The number 
of workers employed in .the home market 
industries exceeded 'the figures for 1948 by 
5 per cent. Export industry showed, howev­
er, a more adverse trend in this respect. 
It has been forced to reduoo its activity 
owing to marketing difficuLties, especially 
since 'the first three months of the current 
year. The siltuation is particularly tight in 
the ceLlulose industry. 

Although some decrease has been ob­
servable in the 'export 'and import of some 
commodities in comparison with the past 
year, foreign trade shows, nevertheless, an 
increase on .the previous year. In January 
-April, 1949, imports amoun'ted ,to 17,723 
million marks, while commerciaJ exports to­
talled 14,696 million. The. corresponding 
figures for 1948 were 16,728 and 13,313 
million respectively. 
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STATISTICS. 
1. - STATEMENT OF THE BANK OF FINLAND. 

1948 1949 
MIll. mk MIII.mk 

81/5 I 81/12 31/1 I 28/2 I 31/3 I 30/4 I 31/5 

ASSETS. 
2691 2691 I. Gold Reserve ....................... 268 268 269 269 269 

Foreign Correspondents ......... ; .... rm 2027 2003 1685 1755 1208 1310 
II. Foreign Bills ....................... 327 429 431 410 387 409 400 

Foreign Bank Notes and Coupons .... 19 22 21 19 22 22 17 
Inland Bills ........................ 36752 34518 34011 34868 35778 37285 37522 

III. Loans on Security .................. 22 22 22 22 . 22 22 22 
Advances on Current Accounts ....... 345 483 469 519 411 375 360 
Bonds in Finnish Currency .......... 202 725 7211 

719 707 705 702 
» »Foreign » .......... 1 161 162 161 162 163

1 

166 167 
Sundry Assets ...................... 1167 1365 1185 900 1432 1212 853 

Total 398411 40021 39292 39573 40946 41673 41622 
LIABILITIES. 

Notes in circulation ..................... 27112 27369 25782 27353 27407 27741 28198 
Other Liabilities payable on demand: 

294 Current Accounts due to the Treasury .. 56 19 - - - 581 
» » »» Others ........ 1024 1463 2019 680 2130 1415 1083 

Bank-Post-Bills ........................ 67 68 69 65 94 79 59 
Mark accounts of holders abroad ....... 1275 1122 1205 1188 1234 1552 1710 
Foreign Clearing Accounts ............. 3065 2199 2244 2159 2193 1984 1801 
Foreign Debt .......................... - 258 272 272 272 462 462 
Sundry Accounts ...................... 518 77 86 17 85 67 39 

Capital ................................. 1250 5000 5000 5000 5000 5000 5000 
Reserve Fund ........................... 1735 137 554 554 554 554 554 
Earnings less Expenses .................. 285 834 134 268 400 460 520 
Undisposed Profits ...................... 2 - 417 417 17 17 17 
Sundry Liabilities ....................... 3452 1475 1510 1600 1560 1761 1885 

Total 39841' 40021 39292 39573 ' 40946 41673 : 41622 

2. ~ NOTE ISSUE OF THE BANK OF FINLAND. 

1948 1949 
Mill.mk MIII.mk 

___ 0-

81/5 I 31/12 31/1 I 28/2 I 31/3 I 30/4 I 31/5 

RIGHT TO ISSUE NOTES. 
8461 

I 
Gold Reserve and Foreign Corres~ondents . 2295 2271 1954

1 

2024 1477 1579 
According to Law of Dec. 13, 19 9 1) ••••• 37098 34969 34463 35297 36187 37716 37939 
Additional Right of Issue ................ 1800 1800 1800 1800 1800 1800 1800 

Total 39744 39064 38534 39051 40011 409931 41318 

AMOUNT OF ISSUE USED. 
Notes in circulation ..................... 27112 27369 25782 27353 27407 277411 28198 
Other Liabilities payable on demand ...... 6005 5206 5895 4381 6008 6140 5448 
Undrawn of Advances on Current Accounts .. 585 526 540 489 578 614 649 

Total 1 337021 33101 
322171 

32223
1 33 

993
1 

34495 34295 

NOTE RESERVE .............. : ......... 6042 5963 6 317 6 828 6 018 6498 7023 
Grand total I 397441 39 064 I 38 534 I 39 051 I 40 0111 409931 41318 

') Bills payable abroad in foreign ourrenoy, foreign bonds listed on foreign Stock Ex:changes, interest conpons in foreign 
currenoy which have fallen due for payment, foreign bank notes, and inland bills falling due not later than within three 
months' time. • 

Bank Rate sinee February 1, 1949, 6 8/4 %. 
(Former Rate 7 % %). 
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8. - BANK OF FINLAND. NOTES IN CIRCULATION, FOREIGN CORRESPONDENTS 
AND COVER FOR THE ISSUE OF NOTES. 

Not .. in Ciraulation Foreign COft'tIIponlienta ') Cover for the Iasue of Not .. 
End Percentage of L1abUitiea End 
of MIll. mk MIll. mk payable on demand of 

Month 
1947 11948 I 1949 I :'~~~~t 1947119481 1949 I :'~:~t 1947119481 1949 I ~~~~t Month 

182331 1915 108.6 
Jan. 1717223268 26782 -1687 2360 1396 2003 - 24 110.4 116.3 114.0 + 1.4 Jan. 
Feb. 1889624448 27353 +1571 2391 1799 1685 ~ 318 110.6 114.4 115.6 + 1.6 Feb. I 

March 20944 26776 27407 + 54 3116 2452 1755 + 70 110.1 109.4 112.4 - 3.2 March! 
~ril 21666 27860 27741 + 334 1931 446 1208 - 547 111.8 110.6 113.6 + 1.2 April I 

ay 21653 27112 28198 + 457 1893 577 1310 + 102 112.4 112.6 115.2 + 1.6 May i 
June 22416 27204 1167 662 112.2 113.6 June I 
July 22956 27371 1248 692 113.8 111.6 July 
Aug. 23946 28078 762 546 114.1 112.2 Aug. 
Sept. 24484 28189 776 611 113.0 110.5 Sept. , 
Oct. 26129 28011 464 576 113.7 109.9 Oct. ; 

Nov. 26809 27400 
1 

686 1276 114.7 114.1 Nov. i 
Dec. 26162 27369 621 2027 113.2 112.6 Dec. 

') Credit bo.lances with foreign correapondents. 

4. - BANK OF FINLAND. NOTE RESERVE, HOME LOANS AND REDISCOUNTED BILLS. 

Note ReHnl 

I 
Home Loans ') Redisoounted Billa 

End 
MIIl.mk MIIl.mk (Included In Home Loans) End 

of Mill. mk of 
Month 

1947 I 1948 I 1949 11947 I 1948 I 1949 I Mont..'dy 1947 1 1948 1 1949 I Monthly Month 
Movement Movement 

4245
1 

29409 2458 
Jan. 4561 6206 6317 27462 31843 34602 - 621 968 630 764 - 933 Jan. 
Feb. 4737 6092 6828 28699 32470 35409 +. 907 2474 3384 3634 +2870 Feb. 
March 4862 4927 6018 30680 33866 36211 + 802 1352 2197 927 -2707 March 
~ril 6387 5470 6498 32174 37617 37682 + 1471 998 2570 130 - 797 ~ril ay 6463 6042 7023 31451 37119 37904 + 222 2267 4436 2523 + 2393 ay 
June 6397 6433 32164 37627 1909 3980 June 
July 5832 6860 32033 38072 687 1077 July 
Aug. 6021 6166 33242 39124 730 1419 Aug. 
Sept. 6641 6601 32869 38360

1 

466 648 Sept. 
Oct. 6917 6393 33699 38920 369 78 Oct. 
Nov. 6246 6400 34208 36826 2637 1325 Nov. 
Dec. 5926 6963 34897 36023 3496 1697 Dec. 

') Inland bills, loans on security and advances on current accounts. 
I 

5. -BANK OF FINLAND. TREASURY BILLS AND BALANCES OF CURRENT ACCOUNTS .. 
Treaaury Bills Balance of Current Acoounta Balance of Current Aoaounts 

End (included In Home Loans) due to the Treasury due to others than the t'reaaury End 
of Mill. mk Mill.mk Mill. mk all 

Month 1947 11948 1 1949 1947 I 1948 I 1949 I Monthly 1947 I 1948 I 1949 I Monthly Month 
Movement Movement 

17920 599 1481 
Jan. 18000 17830 19630 160 - 20 - 407 - 426 1087 1182 2019 + 666 Jan. 
Feb. 16960 14600 15230 -667 - 32 - 239 + 168 789 1048 680 -1339 Feb. : 
March 19300 16900 17530 -163 -653 - 26 + 213 1660 1587 2130 +1450 March 

~;il 20300 18400 19030 656 190 581 + 607 798 1366 1415 - 715 April 
17600 14730 16430 - 17 66 294 - 287 1221 1024 1083 - 332 May 

June 18400 16430 144 -364 863 1046 June 
July 19700 20030 426 72 697 1372 July 
Aug. 21000 20830 62 112 1011 1308 Aug. 
Sept. 20800 21230 293 - 39 1301 2067 Sept. 
Oct. 21360 23730 277 190 1308 3266 

I 
Oct. 

Nov. 18800 19830 872 -216 633 1336 Nov. 
Dec. 18600 19230 114 19 2884 1463 Dec. 

The figurea in ItoJics indicate the position at the end of the previous year. 
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6. - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND. 

1946 1947 1948 1948 1948 1949 1949 
31/8-31/12 31/1-31/12 31/1-30/9 31/10 30/11·31/12 31/1'31/3 30/4-31/5 

New York 1 Dollar 136:- 136:- 136:- 136:- 136:- 136:- 136:-
London 1 Pound 547:- 547:- 547:- 547:- 547:- 547:- 547:-
Stockholm 100 Kronor 3790:- 3790:- 3790:- 3790:- 3790:- 3790:- 3790:-
Paris 100 Francs 114:- 114:- 63:35 51:37 51:57 51:57 50:10 
Brussels 100 Francs 310:- 310:- 310:- 310:- 310:- 310:- 310:-
Amsterdam 100 Guilders 5120:- 5120:- 5120: - 5120:- ·5120:- 5120:- 5120:-
Basle 100 Francs 3175:- 3175:- 3175:- 3175:- 3175:- 3175:- 3175:-
Oslo 100 Kroner 2745:- 2745:- 2745: - 2745:- 2745:- 2745:- 2745:-
Copenhagen 100 Kroner 2830:- 2830:- 2830:- 2830:- 2830:- 2830:- 2829:-
Prague 100 Koruny 275:- 275:- 275:- 275:- 275:- 275:- 275:-
Montreal 1 Dollar 135:50 135:50 135:50 135:50 135:50 135:50 135:50 
Lisbon 100 Escudos 560:- 560:- 560:- 560:- 560:- 560:- 560:-
Rio de Janeiro 100 Cruzeiros 765:- 765:- 765:- 765:- 765:- 765:- 765:-

7. - COMMERCIAL BANKS. HOME DEPOSITS AND CREDITS FROM THE BANK 
OF FINLAND. 

Due to ·the Publio Due to other Cre- Total Credits from the 
Ene!. 

Cheque Aooounts I Deposits 
dit institutions Bank of Finland End 

of Mill. mk Mill. mk Mill. mk Mill.mk Mill.mk of 
Month 

1948 '1949 1948' 1949 1948 I 1949 1947 11948 , 1949 1948 I 1949 
Month 

17754 199821 6600 35430
1 

3502 
Jan. 17417 20839 20152 25017 6855 7315 35608 44424 53171 530 699 Jan. 
Feb. 15685 17452 20335 25663 5934 7040 34598 41954 50155 3384 3597 Feb. 
March 18001 20641 20760 26406 5898 8114 37137 44659 55161 2201 910 March 

18063 21400 21175 26889 5982 8118 38311 45220 56407 2590 114 i ~ril 
( y 17359 21154 5095 38964 43608 4441 

~ril 
ay 

June 17827 21308 4702 39103 43837 3850 June 
July 19000 21765 6067 .40027 46832 896 July 
Aug. 17627 ·22675 6354 41484 46656 1409 Aug. 
Sept. 19740 22820 5908 42807 48468 640 Sept. 
Oct. 21570 22860 6879 42970 51309 79 Oct. 
Nov. 19063 23072 6056 41139 48191 1333 Nov. 
Dec. 19577 24468 6080 44336 50125 1533 Dec. 

Tables 7-9 according to Finnish Official E\tatlstics VII, D, Bank Statistics. Mortgage banks are not Included. 

8. - COMMERCIAL BANKS. HOME LOANS. 

To the Public To other Credit Total 
End Inland Bills I Other Credits Institutions End 
of Mill.mk Mill.mk Mill.mk Mill.mk of 

Month 1948 I 1949 1948 I 1949 1948 I 1949 1947 I 1948 I 1949 I Monthly Month 
Movement 

16589 19289 1782 29529 
Jan. 17173 25143 20163 21922 1933 2489 30095 39269 49554 + 8096 Jan. 
Feb. 18382 26229 19626 22121 1732 2333 30850 39740 50688 + 1129 Feb. 

. March 18939 27186 19435 22372 1700 2813 32137 40074 52371 + 1688 March 
, ~ril 20830 29607 19759 22858 1681 2479 34164 42270 54944 + 2573 ~ril 
: ay 21691 19830 1501 35212 43022 ay 
, June 21822 19657 1309 35045 42788 June 

July 22058 19934 1984 36107 43971 July 
Aug. 22326 19351 2126 35971 43603 Aug. 
Sept. 21780 19281 2183 36414 43244 Sept. 
Oct. 22984 19765 2622 37801 45371 Oct. 
Nov. 24151 19591 2194 38279 45936 Nov. 

, Dee. 23999 20318 2141 37660 46458 Dec. 
The figures in italics indicate the position at the end of the previous year. 

I 

I 
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9. - COMMERCIAL BANKS. POSITION TOWARDS FOREIGN COUNTRIES. 

End 
of. 

Month 

Jan. 
Feb. 
March 

~~l 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

Claims 

Mill. mk 

1947 I 1948 I ·1949 

2460 
2501 
2397 
2322 
2351 
2588 
2815 
3351 
3232 
3777 
3975 
4150 
4085 

2982 
2447 
2380 
2890 
2583 
2496 
2394 
2505 
2631 
2528 
2550 
2194 

2128 
2034 
2399 
2397 

Indebtednll8 

Mill. mk 

1947 I 1948 I 
2104 
2299 2566 
2092 2219 
2224 . 2161 
2309 2340 
2450 2282 
2474 2217 
2442 2184 
2230 2221 
2564 2359 
2792 2273 
3105 2385 
2948 2087 

1949 

2008 
2117 
2077 
2107 

+ 356 

Net Cialms (+) or Net 
Indebtedness (-) 

Mill. mk 

+ 202 + 416 + 120 + 13 
+305+228- 83-203 
+ 98+ 219 + 322+ 405 
+ 42+ 550+ 290- 32 
+ 138 + 301 
+ 341 + 279 
+ 909 + 210 
+1002 + 284 
+1213 + 272 
+1183 + 255 
+1045 + 165 
+1137 + 107 

End 
of 

Month 

7 

Jan. I 
Feb. ; 
March' 
April ' 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

10. - FOREIGN PAYMENT POSITION OF 
. ALL BANKS. 1) 

11. - DEPOSITS IN POST OFFICE 
SAVINGS BANK. 8) 

End 
Net Claims (+) or Nili 

Indebiednees (-) Deposits 
End 

of MllI.mk Mill. mk of 
Month 1946 I 1947 I 1948 I 1949 I Monthly 

Movement 1946 I 1947 I 1948 I 1949 I Monthly Month 
Movement 

-1556 5417 
Jan. -1166 -4806 -1631 - 1167 - 151 5319 7365 8581 9784 + .191 Jan. 
Feb. - 398 -4621 -1525 - 1607 - 440 5370 7481 8418 10120 + 336 Feb. 
March -1289 -3762 -1061 - 1235 + 372 
~ril -1487 -4572 -3185 - 2091 - 856 

ay -6509 -3722 -3135 
June --8486 -3360 -3589 

5589 7574 8487 10312 + 192 March 
5712 7527 8509 10385 + 73 ~ril 
5784 7609 8371 ay 
5846 7692 8438 June 

July -9289 -1940 -4101 
Aug. --8620 -1968 -3930 
Sept. -7439 - 690 -3056 
Oct. -6350 - 588 -2698 

5940 7796 8606 July 
6488 8086 9113 Aug. 
6647 8094 9184 Sept. 
6777 8123 9225 Oct. 

Nov. -5595 - 364 -1494 6845 7956 9170 Nov. 
Dec. -5153 - 335 -1016 7213 8394 9593 Dec. 

') For the Bank of Finland the net result of the debit and credit accounts with foreign correspondents, foreign clearing 
transactions and foreign com'llerclal debt aJ well as foreign blllB are taken Into acconnt, and for the Commercial Banks their 
net position is taken tnto acconnt according to table 9 above. 

') According to figures supplied by the Post Office Savings Bank. 

12. - DEPOSITS IN THE SAVINGS BANKS. 

End 
Savings Aooounts Current Aooounts Total 

of MIII.mk MilI.mk MllI.mk 
Month 1947 1 1948 I 1949 194711948 I 1949 1946 I 1947 I 1948 I 

19461 1320 18830 
Jan. 19637 23102 28193 1228 1969 1973 18381 20865 
Feb. 19834 23282 2g012 1263 1920 1806 18526 21097 
March 20203 23506 29'625 1426 1953 1871 18751 21629 
~ril 20530 23951 30347 1624 2030 2083 18946 22154 

ay 20681 23997 1654 1808 19040 22335 
June 20763 24075 1669 1820 19565 22432 
July 21100 24515 1787 2039 19691 22887 
Aug. 21497 24987 1798 1970 19939 23295 
Sept. 21567 25233 1946 2020 20037 23513 
Oct. 21591 25407 2132 2337 19925 23723 
Nov .. 21519 25676 2082 2326 19927 23601 
Dec. 22880 27380* 2044 1960* 20781 24924 

According to figures supplied by tbe Central statistical Office. 
The figures In Italics indicate the position at the end of tbe previous year. 
• Preliminary figures subject to minor alterations. 

I 

25071 
25202 
25459 
25981 
25805 
25895 
26554 
26957 
27253 
27744 
28002 
29340* 

1949 

30166 
30818 

. 31496 
32430 

End 
of 

I Monthly ·Month 
Movement 

+ 826 Jan. 
+ 652 . Feb. 
+ 678 March 
+ 934 ~~l 

June 
July 

, 

Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
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13. - DEPOSITS IN CO-OPERATIVE CREDIT SOCIETIES AND CONSUMERS' 
CO-OPERATIVE SOCIETIES. 

End Deposits in Co-operative Credit Soai.tiel 1) DepollitllD Consumers' Co-operative Soaietiee ") End 
of Mill.'mk Mill.mk of 

Month 1946 I 1947 I 1948 I 1949 f Monthly 1946 I 1947 I 1948 I 1949 I Monthly Month 
Movement Movement 

6926 2036 
\ Jan. 6757 8339 11332 14248 + 256 2031 2315 2824 3770 + 105 Jan. 

Feb. 6838 8433 11384 14550 + 302 2053 2354 2862 3904 + 134 Feb. 
March 7118 8962 11687 15124 + 574 2085 2414 2938 4024 + 120 March 
April 7304 9292 12015 15408 + 284 2112 2459 3074 4076 + 52 ~ril 
May 7405 9407 11982 2112 2473 3201 ay 
June 7534 9604 11971 2138 2521 3204 June 
July 7606 9838 12408 2132 2549 3249 July 
Aug. 7739 10412 13085 2127 2573 3314 Aug. 
Sept. 7869 10618 13043 2126 2584 3343 Sept. 
Oct. 7883 10667 13212 2130 2586 3371 Oct. 
Nov. 7871 10597 13271 2145 2595 3441 Nov. 
Dec. 8391 11373 13992* 2262 2755 3665 Dec. 

') Figures supplied by the Central Bank for Co-0l!erative Credit Societies. - I) According to data supplied by the Finnish 
Co-operative Wholesale Society and the Oo-operative Wholesale Association. 

14. - DEPOSITS IN ALL CREDIT Hi. - INSURANCES IN' LIFE ASSURANCE 
INSTITUTIONS. 1 ) COMPANIES. 

End 
Total DepOllitl due to the Publio 

of Mill.mk 

Month 1946 I 1947 I 1948 I 1949 I Monthly 
Movement 

New risks BOoepted ') 
End 

1948 I 1949 of 
Amount I Amonnt Month 

Number I Mill. mk Number Mill. mk 

, 61417 
Jan. 59332 70534 85598 104009 +3153 

14084 1334 14404 1692 Jan. 
16386 1620 17603 2080 Feb. 

Feb. 59378 70066 84182 102711 -1298 16841 1710 19966 2377 March 
March 60517 72866 87632 108207 + 5496 

I ~ril 62351 74405 89047 110798 + 2591 
I ay 62475 75290 88090 I June 63601 76046 88845 

July 64423 77264 91806 
Aug. 65664 79070 93014 
Sept. 66 716' 81102 95604 
Oct. 67988 81390 98157 

16620 1773 17585 2138 April 
15288 1673 May 
16189 1840 June 
11032 1221 July 
13218 1482 Aug_ 
15312 1822 Sept_ 
18974 2253 Oct. 
22122 2586 Nov. 

Nov. 67504 80303 96313 25766 3304 Dec. 
Dec. 70017 85'426 100856* 201832 22618 Total 

63931 6437 69558 8287 Jan.-April ') Commercial Banks, Post Office Savings Bank, Savings 
Banks, Co-operative Credit Societies, Central Bank for Co, 
operative Credit Societies, Cousumers' Co-operative Societies, ') According to information supplied by the Finnish 
and Mortgage Banks. Life Assurance Companies. 

16. - CHANGES IN NUMBER AND CAJ.IITAL OF LIMITED con ANIES. 
COmpaniel Companle. with Companies Companiel with Net lDurease (+) 

Year and founded inoreased Capital liquidated reduoed Capital or reduotion (-) 

Quarter Num-I Capital N um- I Inc1"e8!Ie of Num- I Capital Num-I Reduction Num- I Capital CapItal of Capital 
ber Mm. mk ber Mill. mk ber Mill.mk ber Mill. mk ber Mlll.mk 

! 

1945 1485 797 428 511 120 111 4 34 +1365 +1163 
1946 1355 649 956 3764 110 51 8 7 +1245 +4355 

! 1947 955 749 826 2740 98 47 7 73 + 857 +3369 
1948 1316 1679 691 4367 159 180 24 55 +1157 +5811 

; . 
1948 

: Jan.-March 202 480 177 500 37 14 5 37 + 165 + 929 
. April-June 316 236 174 827 37 13 1 2 + 279 +1048 
: July-Sept. 363 682 132 985 22 17 5 3+ 341 +1647 
, Oct.-Dec. 435 277 208 2055 63 135 13 13 + 372 +2184 

1949 
: Jan.-March 376 348 164 1366 53 101 9 19 + 323 +1594 

Figures supplied by the Central Statistical Offict'. 
The figures In Italics Indicate the position at the end of the previous year. 
• Preliminary figures subject to minor alteratious. 

Year and 
Quarter 

1945 
1946 
1947 
1948 

1948 
Jan.-March 
April-June 
July-Sept. 
Oct.-Dec. 

1949 
Jan.-March 
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17. - BANKRUPTCIES. 18. - STOCK EXCHANGE. 
BllllkrupteJea ") TumoVllr of Stoak Exahanp ") 

Month Number Mill. mk Month 

1945 1 1946 I 1947 11948 I 1949 1945 I 1946 I 1947 1 1948 I 1949 

January 10 13 15 9 19 
February 7 8 14 8 24 
March 6 10 8 14 29 

29 54 83 122 89 January 
41 75 84 105 84 February 

117 65 70 106 217 March 
~ril 3 7 10 12 

ay 7 11 5 10 
June 12 6 12 5 

108 57 81 147 189 ~ril 
81 144 106 89 84 ay 

129 87 75 120 June 
July 3 6 5 7 
August 8 6 8 12 
September 2 6 11 12 
October 11 17 8 15 

114 59 70 100 July 
132 40 53 91 August 
219 87 166 93 September 
157 170 151 99 October 

November 2 13 12 11 94 206 110 113 November 
December 8 5 7 25 109 144 200 91 December 

108 1 140 I 
Jan.-March 23 37 

1330 1188 1249 1276 Total 
376 395 424 569 663 

') FIgures compUed by the Central Statistical Office from 1) According to data sUPlllied by the Stock Exchang~ 
tbe reports sent In by the various Courts Including all bank- Committee. 

Total I 79
1 

115
1 31 1 31 1 721 Jan_-May 

ruptoy petitions, of which only about half wUllead In dne course 
to actual bankruptcy. 

19. - STOCK EXCHANGE INDEX. 
Share Prle .. 

Month All kinds I Bank Shares I Industrial Shares Menth 

~f~I~I~~I~I~I~~I~I~I~ 

January 414 324 337 241 143 108 110 94 536 411 423 277 January 
February 324 304 304 246 130 106 105 95 407 379 377 281 February 
March 293 297 259 255 121 107 99 93 364 366 313 283 March 
~ril 324 310 269 267 124 105 102 93 405 388 322 300 ~ril 

ay 396 296 265 270 130 104 101 94 519 371 315 305 ay 
June 436 292 273 129 102 99 582 365 328 June 
July 378 282 272 122 99 101 496 348 326 July 
August 356, 282 259 121 98 100 462 348 306 August 
September 358 308 247 125 102 97 463 384 290 September 
October 368 337 237 123 103 97 477 424 272 October 
November 370 332 233 117 103 96 481 418 266 November 
December 340 336 228 110 104 94 436 423 259 December 
Whole year I 363 I 308 I 265 1 I 125 I 104 I 100 I I 469 I 385 1 316 I Whole year 

• Unitas. index based on the prices quoted for the shares Of 3 banks and 10 Industrial firms. 

20. - PUBLIC DEBT. 
Mill. Endof Aaeording to the Finanaa Aeeounts End of 

Year 
lIIlll. mk 1) Dollars 0) Year 

and Funded Debt I Short-term Credit I Total Public Debt Total and 
Public 

Month Foreign 1 Internal I Total Foreign I Internal I Total, Foreign I Internal I Total Debt Month 

1944 4010 38608 42618 2088 22806 24894 6098 61414 67512 1368 1944 
1945 15664 39994 55658 4283 25782 30065 19947 65776 85723 630 1945 
1946 26561 51301 77862 5072 22137 27209 31633 73438 105071 773 1946 
1947 33484 57292 90776 5073 22251 27324 38557 79543 118100 868 1947 

1948 1948 
Nov. 38667 53498 92165 5100 21702 26802 43767 75200 118967 875 Nov. 
Dec. 38512 53523 92035 5093 24489 29582 43605 78012 121617 894 Dec. 

1949 1949 
Jan. 38613 52269 90882 5096 21766 26862 43709 74035 117744 866 Jan. 
Feb. 38649 51763 90412 5080 17502 225M2 43729 69 265 112 994 831 Feb. 
March 38680 50020 88704 5101 22467 27568 43781 72 491\116 272 855 March 
April 37641 50031 87672 5103 21260 26363 42744 ' 71291 114035 838 April 

1) According to data supplied by the Treuury. Internal loans are given at their nominal value and foreign loans m 
Fi nnlsh currency according to ourrent rates Of exchan(re. - 0) The outstanding amounts Of both Internal and foreign loans 
have been converted into United States dcllars at the Helsinki rates of exchange Of the respective ourrencies. , 2 
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21.- STATE REVENUE AND EXPENDITURE. . 

1 Currant Revenue 1) derl98d from 1 .pllllditure 

Year ..... --I 1 I'''' ... ·1 ... ,W Total I Currentl Capital 
Year Re- and Stamp Sales n ~s ways, State Re-

and 
98nu·l:::,y duty tax I ~~- ~~~, I Fo~tsl98nue aud 

Month tax I) deuds graphs') Month 

MIll.mk Mill. mk 

I I 
1948 16'821,,, .. 1 .92' 1948 

Jan.-March 151771 5782 688 716 16 694 -408 2849 Jan.-March 
Whole year 113 6:~2 28838 2978 27676 7903 2111 1149 14258 104\58/ 75 175

1 
29 412 Whole year 

1949 
27407\15679 11 728 

1949 
Jan.-March 16621 4517 922 1311 60 -81 -400 2048 Jan.-March 

1949 
9E31 912 100 243169 828 

1949 
Budget 100256 20575 2275 25000 8635 6739 30415 Budget 
Tables 21-28 according to preliminary monthly accounts kept by the Treasury, the Customs and the Board of Excise Revenue. 
1) The current revenue derived from Customs duty, and some other State receipts are specified In tables 22 and 28 

below. - ") Including special and supplementary taxes on iucoIl!e and property but not the Capital Levy nor the inher­
Itance tax. - I) The figures given refer to net revenue. 

22. - COLLECTION OF CUSTOMS. 28. - COLLECTION OF EXCISE DUES. 
Oustoms duty on Fines, Total 

Year Oustoms Imported I Light 
goods incl. Exported Dues, and Reaelpts storage goods 

Month charges eto. 

Eulse on 
Total 

Tobacco I SPirit: I Beer I Matehes 

Year 
Exalse and 
Dues Month 

11111. mk Mlll.mk 

1948 
Jan.-April 2535 2477 0 58

1 Whole year 9482 9272 0 210 
13611 

1948 
1727 35 33 65 Jan.-March 
9269 6820 171 276 290 Whole year 

1949 
Jan.-April 3381 3322 0 59 191 

1949 
2821 1950 55 61 Jan.-March 

1949 
Budget 9875 9700 1 174 1661 

1949 
7291 6000 400 276 Budget 

24. - VALUE OF IMPORTS AND EXPORTS. 

Imports Exports Surplus of Imports (-) 
(0. i. f.) (f. o. b., free exports) or Exports (+) 

Month Month MIll.mk Mlll.mk MIll.mk 

1947 I 1948 I 1949* 1947 I 1948 I 1949* 1947 I 1948 I 1949* 

January 2826 3963 4113 1961 2606 3124 - 864 -1468 - 989 January 
February 2304 4261 4200 1170 3354 3681 -1134 - 907 - 519 February 
March 1138 3588 4806 784 2987 3876 - 354 - 601 - 930 March 

~;il 1463 4916 4604 2107 4467 4015 +644 - 449 - 589 ~ril 
3843 6001 4855 3696 +1012 -2305 ay 

June 3939 7006 4582 5201 + 643 -1805 June 
July 4899 5938 5768 6349 + 869 + 411 July 
August 4014 5397 5498 6407 +1484 + 10 August 
September 5196 5508 4808 5943 - 388 + 435 September 
October 5219 5526 4885 5685 - 334 + 169 October 
November 4972 5961 5018 5509 + 46 - 452 November 
December 7159 8304 3792 5402 ---3367 -2902 December 

Total I 
Jan.-April 

46971 1 
7730 

66369 1 I 16728 17723 
45228

1 6022 56505 1 1-1743 1-9864 1 I Total 13313 14696 -1708 -3415 -3027 Jan.-:-April 
Tables 24-29 according to Finnish Official Statistics I, A, Foreign Trade of Finland, Monthly Reports. 
The term importB covers all imported goods which are placed on the market either immediately after importation or after 

storage. EzportB covers all goods exported from the open market, Including re-exports. Goods are declared to the customs 
by their owner, who must at the same tiDle state the value of the goods as· calculated at the frontiers of the country . 

. • Preliminary figures subject to minor al tarationa. 
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20. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT CLASSES OF GOODS. 

Imports ElqIons 
(0. i. f.) (f. o. b.) 

Classes of Goo ds 
Mill. mk Mill. mk 

Whole year I ,Tanuary-Aprll Whole year I ,Tanuary-Aprll 

1947 1 1948 1947 1948 11949* 1947 1 1948 1947 1 1948 11949* 

Dairy produce, eggs, honey 203 1939 62 143 14 34 13 16 - 46 
Other animal products, live 

animals .............. 688 1117 176 262 110 1098 219 248 129 93 
Vegetables .............. 13 16 3 5 3 32 1 6 -1 0 
Eatable fruit ............ 247 537 17 94 386 12 11 8 5 2 
Coffee; tea, spices ....... 296 710 67 227 224 - - - - -
Cereals, milling products . 6686 6836 1828 2387 1348 0 29 - - 17 
Certainseedsandfruit,plants 

86
1 

for industriallourposes .. 293 426 256 150 10 9 4 6 10 
Raw materials or tanning I 

and dying ............ 122 74 7 28 23 - - - - -
Animal and vegetable fats 1288 1685 279 360 805 0 1 0 - 0 
Meat and fillh products .. 92 861 36 129 2 - 0 - - 1 
Sugar, sweets ........... 1250 2024 285 455 565 7 18 1 5 2 
Beverages, vinegars ...... 236 209 39 60 117 152 173 11 62 268 
Fodder ................. 381 1000 0 102 294 - 0 - - -
Tobacco ................ 624 1301 194 269 34 - - - - -
Minerals, ore ............ 954 1168 133 215 131 71 133 15 20 26 
Mineral fuel and oils .... 6317 10735 584 2135 1041 0 0 0 0 -
Chemical and pharmaceu-

tical products ......... 1768 2000 263 540 511 127 171 17 50 85 
Tanning and dying extracts, 

varnishes .............. 808 1110 113 303 457 13 7 1 2 0 
Caseine, albumine, glues .. 394 333 46 107 102 0 7 0 - 6 
Fertilizers .............. 2105 2083 231 358 624 - - - - -
Hides, skins, leather and 

furs; manufactures of 
these materials ........ 670 1206 80 207 622 261 312 106 152 95 

Rubber and rubber articles 968 1085 147 300 279 1 4 0 2 1 
Wood and wooden goods .. 51 78 4 28 20 19467 23797 1941 3540 4625 
Woodpulp ...........•.. 10 4 0 - 0 10722 16010· 1108 4774 4243 
Cardboard and paper, their 

apRlications ........... 61 91 8 25 22 11001 12930 1934 3736 4238 
Texti e materials, textile 

goods ................ 3935 6493 941 1551 2858 744 907 211 296 196 
Footwear ............... 206 244 82 70 68 0 3 - 0 1 
Articles of stone and of other 

mineral material, glass .. 326 523 51 150 175 366 323 74 136 141 
Base metals; articles made 

therefrom ............. 7708 10472 993 3024 3801 681 722 200 236 330 
Machinery, apparatus .... 2449 3973 487 986 1460 103 160 26 38 74 
Electrical machinery and 

867 98 21 36 apparatus ............ 1186 1965 222 466 115 20 
Transport material ...... 3879 3283 676 1115 694 29 60 1 13 62 
Instruments, clocks and 

watches, musical instru-
3 2 ments ................ 245 306 41 101 127 9 16 11 

All others .............. 662 1046 139 270 294 306 366 71 88 102 
Total free trade 46 971 r 66 369 7780 16728 17723 46228 66605 6022 18318 14696 

Reparation deliveries .... 1 10405 11646 2709 3533 2825 
• Preliminary figures subject to minor alterations. 
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26. - IMPORTS OF THE. MOST IMPORTANT ARTICLES. 

Wh,ai By, Sugar 

Month Tons Tons Refined and unrefined Month Tons 

1947 1 1948 1 1949* 1947 1 1948 11949* 1947 1 1948 11949*' 

January 17065 . 1871 16140 14341 14840 - 1501 4130 4774 January 
February - 9328 21138 12817 21825 - 1587 3688 5582 February, 
March 7774 10917 25646 2467 8382 - 1431 4172 6146 March 

~~l 3657 14820 19368 18239 2129 - 626 6861 7361 ~~l 12700 10793 2601 14445 2529 8635 
June 2099 18354 9333 26580 7802 8159 June 
July 11004 3281 9192 20034 6040 10072 July 
August 9488 - 14257 14093 5168 11804 August 
September 9434 6096 26608 31 3773 9075 September 
October 90 5954 30138 - 13765 7974 October 
November 18476 12941 7533 3495 3892 8168 November 
December - 15103 26354 - 350 9668 December 

Total 1 
Jan.-Aprill 

91 7871109 408 1 1 
28 496 36 936 I 82 292 

173880 \ 
47864 

1258M1 
47176. -I 484641 924061 1 Total 

51451 188511 23863 Jan.-April 

Raw Tobaaoo Coal and Cok. Peirol 

Month Tons Tons Tons Month 

1947 1 1948 1 1949* 1947 1 1948 1 1949* 1947 1 1948 11949* 

January 215 319 1 12 40833 203586 93321 7540 13325 '14006 January 
February 205 355 62 50620 88621 54542 7404 12473 13201 February 
March 254 336 62 5018 32167 5906 8697 15028 14422 March 

~;il 232 "398 108 61 111205 12698 9989 15406 17135 ~ril 
247 328 24555 267139 10137 11040 ay 

June 245 318 112824 297885 12854 24908 June 
July 124 130 223939 313171 15222 18007 July 
August 340 382 140047 163571 16404 18961 August 
September 328 358 238278 257148 16086 17138 September 
October 353 383 240 516 260432 15637 18062 October 
November 331 421 164656 233013 12428 19191 November 
December 216 2902 252630 187030 16295 15980 December 

Total 3095\ 6630\ 11498977124149681 1148 748\199 519 I I Total. 
Jan.-April 906 1408 244 965321 4355791166467 33635. 56232! 58764 Jan.-April 

Raw Cotion Pig Iron Bar Iron and Bar Steel 

Month Tons Tons Tons Month 

1947 I 1948 11949* 1947 1 1948 11949* 1947 1 1948 11949* 

January 1088 1154 538 10 613 18 3193 4006 6888 January 
February 3430 1088 1609 5 598 1126 3789 8320 6325 February 
March 1401 1000 1464 20 632 2890 846 7605 fi 727 March 
A il - 15 46 100 325 1742 1005 9261 8350 ~ril ~ 1871 1178 920 575 7890 8773 ay 
June 1263 - 270 1695 7759 10804 June 
July - - 40 1079 6736 11556 July 
August 93 2570 2255 2620 5427 9540 August 
September - - 3902 35 9532 6182 September 
October 587 905 4985 543 10064 6842 October 
November 12 534 1040 2326 89771 4997 November 
December 859 1412 2066 7925 20314 7617 December 

Total 106541 9856\ 
36571 

15613 18966 i 
57761 

855321 95503
1 

Total 
Jan.-April 59691 3257 135 21681 88331 29192 28290 Jan.-April 

• Preliminary figures subject to minor alterations. 
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27. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 1) 

Wooden Housel Round Timber Sawn Timber I) 
and Hutl All kinds exel. fuel .All kinds 

Month Tons 1000 m" 1 000 standards Month 

1947 I 1948 I 1949* 1947 I 1948 I 1949* 1947 I 1948 I 1949* 

January 7971 6077 1361 30 35 56 15 10 12 January 
February 8393 11641 7958 15 4 62 5 10 12 February 
March 11542 10894 19086 - 1 59 5 11 12 March 

I ~il 10159 21324 15021 1 0 99 4 7 7 ~~l ay 15832 20375 33 8 9 9 
June 13088 20274 118 54 34 26 June 
July 11651 15999 387 329 66 81 July 
August 11159 12430 391 510 72 64 August 
September 15005 11202 415 438 63 76 September 
October 16711 12966 280 355 53 61 October 
November 13699 11332 178 197 58 68 November 
December 13671 .4667 88 66 32 47 December 

Total 1148 8811 159 181 I / 
Jan.-April 380651 49936 43 426 

1936
1 46 

1997 ! 
401 276 416\ 29 

470
1 38 

/ Total 
43 Jan.-April I 

Matches Plywood Bobbins (spools) 

Month Tons 1000 m' Tons Month 

1947 I 1948 I 1949* 1947 I 1948 I 1949* 1947 I 1948 I 1949* 

January 205 26 37 8 9 12 67 158. 147 January 
February 114 98 96 7 14 22 46 357 181 February 
March 4 100 87 1 9 21 - 184 200 March 
~ril 105 189 77 10 13 21 212 380 378 ~~l ay 424 73 22 14 511 322 
June 195 11 20 16 252 811 June 
July 36 55 14 14 145 109 July 
August 80 16 12 12 154 355 August 
September 81 56 10 15 369 322 September 
October 47 49 17 19 251 371 October 
November 6 160 15 16 466 426 November 
December 249 227 19 24 260 192 December 

I Total/ 14961 10601 
297/ • 

155
1 

175 \ 
76/ 

2733/ 34871 / Total 
Jan.-April 428 1 4131 26 45 325 1079 [ 906 Jan.-April 

I 
Mechanical Pulp ") Sulphite Cellulose ") Sulphate Cellulose ") 

Month Tons Tons Tons Month 

1947 I 1948 I 1949* 1947 I 1948 I 1949* 1947 I 1948 1949* 
I 

January 4075 1352 9266 19410 29651 21937 10653 19175 18443 January 
February 1162 3267 2356 9742 26763 29197 8591 27342 20322 February 
March - 2093 3233 1166 27084 29805 1806 24245 111831 March 
April 142 9541 17424 10328 36597 32022 10750 37194 24314 ~ril 
May 13011 9090 45149 19203 35379 21232 ay 
June 8405 17528 34597 46404 25657 38785 June 

I July 15137 11807 44240 33570 50147 32654 July 
August 9667 10237 24695 17485 34002 21103 August 

. September 4877 8126 24468 33029 31523 26159 September 
October 4873 4612 22423 30191 23378 23716 October 
November 3411 6822 33237 31036 26712 26664 November 
December 366 12622 20242 40413 19899 32743 December 

Total I 
Jan.-April 

65126/ 
5379 

970971 
16253 ! 

I 289 697 1 371 426 i I 278 497 1 331 012 1 
32 279 49646; 1200351112961 21 800 1 1079561 

1 Total 
79910 Jan.-April 

') Free exports. _.) 1 standard sawn timber = 4.671 m'. - ') Dry weight • 
• Preliminary.flgures subject to minor alteratiOns. 
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27.-EXPORTS OF THE MOST IMPORTANT ARTICLES.-Continued. 

I 
. Cardboard Paper Newsprint 

Month ·All kinds All kinds (Included In previous column) Month Tons . Tons Tons 

194'7 I 1948 I 1949* 1947 I 1948 I 1949* 1947 I 1948 I 1949* 

January 7891 5921 7043 24094 23848 34950 12880 16318 24960 January 
February 2675 8021 7450 9300 32121 41068 4953 17935 31692 February 
March 812 8230 7031 9919 21699 35528 7299 11337 24901 March 
A il 8170 8620 6720 24521 45207 37008 16389 31769 28911 ~~l ~ 16957 8132 65029 37664 32864 26217 
June 11102 7974 43876 36018 26861 26341 June 

, July 8510 10084 40110 40466 29713 29054 July 
August 7161 9076 45278 36369 32661 27467 August 
September 8266 9632 28050 28013 18328 18587 September 
October 10867 10405 36402 - 44161 23368 32908 October 
November 11711 9317 37101 36344 23749 24770 November 
December 9011 12649 29655 36677 18423 26072 December 

Total 1103 123 \ 108 061 \ 
Jan~-April 19 648 30 792 

13833341416477) 
282441 67 834 1 122 875 : 149044 

246 3781 2887761 1 Total 
40 621 77369 110464 Jan.-April 

28. - FOREIGN TRADE WITH VARIOUS COUNTRIES. 
Imports Exports 
(0.1. f.) (f. o. b., free exports) 

Country Whole year I January-April Whole year I January-April 

1947 I 1948 1948 I 1949* 1947 I 1948 1948 1949* 

i , 
l Europe: % % % Mi11.mk % % % % MilLmk % 

Belgium ................ 7.9 4.9 7.2 e02 4.5 5.2 3.8 3.5 316 2.1 
Bulgaria ................ 0.0 0.1 0.0 39 0.2 0.0 0.1 0.3 66 0.4 
Czechoslovakia .......... 0.7 1.0 O.S 340 1.9 0.3 0.5 0.7 244 1.7 
Denmark ............... 6.4 8.1 9.2 1007 5.7 7.2 6.4 5.1 874 6.0 
France ................. 4.3 4.5 4.5 1718 9.7 3.9 5.6 4.1 678 4.6 
Germany ............... 0.8 0.7 0.2 181 1.0 0.1 0.8 O.S 233 1.6 
Great Britain ........... 17.5 25.1 19.3 3668 20.6 30.0 22.6 28.3 3969 27.0 
Greece ................. 0.5 0.6 0.4 20 0.1 0.7 0.9 0.9 124 0.8 
Holland ................ 4.7 6.0 4.4 1676 9.4 4.5 7.2 4.4 606 4.1 
Italy ................... 0.4 0.5. 0.7 134 0.8 1.6 0.5 O.S 193' 1.4 
Norway ..........•..... 3.9 2.2 3.0 252 1.4 2.0 1.4 2.1 306 2.1 
Poland ................. 3.6 6.9 5.0 561 3.2 2.1 2.0 2.0 163 1.0 
Rumania ............... 0.0 0.0 0.0 0 0.0 0.0 0.0 - 1 0.0 
Soviet Union ........... 11.3 12.5 14.5 2318 13.1 12.4 14.7 20.2 3020 20.5 
Sweden ................. 4.s 4.8 4.4 1074 6.1 5.7 5.4 4.6 656 4.5 
Switzerland ............. O.s 1.1 1.3 202 1.1 0.9 0.9 0.9 40 0.3 
Turkey ................. 0.5 0.6 0.5 52 0.3 0.4 0.5 0.2 47 0.3 
Other European countries 0.4 1.3 0.6 223 1.3 1.7 2.0 0.6 ~98 2.0 

Total for Europe 67.7 80.9 76.0 14257 tlO.4 78.6 81.0 73.s 11818 80,4 

Asia ................... 0.2 0.1 0.1 15 0.1 1.5 1.5 1.3 177 1.2 
Africa .................. 0.1 0.2 0.1 73 0.4 3.1 3.1 1.9 158 1.1 
United States ........... 23.7 12.0 16.2 1673 9.5 11.5 9.5 18.6 1281 8.7 
Other States of North 

America .............. 0.5 0.4 O.s 35 0.2 0.1 0.2 0.2 35 0.2 
South America .......... 7.8- 6.3 6.7 1655 9.3 4.5 4.1 -3.3 1052 7.2 
Australia ............... 0.0 0.1 0.1 15 0.1 0.7 0.6 0.9 175 1.2 , 

Grand total 1 100.0 I 100.01 100.0 I 17 723 I 100.01 100.0 I 100.01 100.0 I 14696 I 100.0 
The country of Import indicates the land In which goods were purchased, the oountry of export the land to which goods 

'were sold. 
• Preliminary figures subject to minor alterations. 
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29. - UNIT VALUE INDEX OF IMPORTS AND EXPORTS. 1935=100. 

I 
Groups of Imported Goods Prinolpal Exported Goods 

Year and Total 
Raw I MaChi-I Food- I Other con· 

Total 
Sawn I MeCha-1 Dry I Year and 

Month Import. ma- nery stuffs sumptlon Exports timber nical cellu- Paper Month 
terials Hoods pulp lose . 

1944 457 468 360 560 400 323 292 309 337 314 1944 
1945 709 729 798 713 447 452 433 597 436 440 1945 
1946 896 888 883 947 846 799 802 835 700 777 1946 
1947 950 941 898 1030 912 1175 1177 1257 1148 1049 1947 

1948 1948 
Jan.-April 1029 9£3 998 1136 1055 H33 1358 1856 1312 1126 Jan.-April 
Jan.-Nov. 1036 1083 952 1022 994 1382 1322 1763 1392 1241 Jan.-Nov. 
Jan.-:-Dec. 1036 1080 957 1019 998 1383 1323 1746 1393 1246 Jan.-Dec. 

1949 1949 
Jan~ 1041 1068 939 1078 1002 1382 1378 1088 1405 1255 January 
Jan.-Fe. 1033 1039 1038 1061 972 1367 1393 1429 1393 1258 Jan.-Fe:>. 
Jan.-March 1007 1012 1017 1018 966 1356 1403 1360 l3P3 1237 Jan.-March 
Jan.-April 1017 1006 1070 1019 980 1333 1387 1860 1889 1244 Jan.-April 

Calculated by the StatistIcal Dept. Of the Board of Customs. For details concerning the calculation of the Indices see artiole 
in this Bulletin No.4, 1939. 

30. - TOTAL SALES OF WHOLESALE FIRMS. 

Total Salll 

Month Mill.mk Month 

1944 I 1945 I 1946 I 1947 1 1948 I 1949 

January 1046 1412 2840 3456 5514 7576 January 
February 1206 1482 2907 3897 8347 8237 February. 
March 1360 1585 3470 4617 7594 9174 March 
~ril 1246 1626 3680 4241 9343 ~ril 

ay 1411 1848 4039 5327 8997 ay 
June 1043 1759 3731 4675 8472 June 
July 948 1400 3402 4633 8450 July 
August 1229 1847 3911 5302 9148 August 
September 1023 2420 4040 6438 10169 September 
October 1077 2904 4622 6470 10383 October 
November 1191 3186 4051 6427 10561 November 
December 1419 3267 5024 7311 10755 December 

Total/ 14199 
I 

24786 
\ 

46267 I 62794 
I 

107·733 
I I Total 

Jan.-March 8612 4479 9267 I 11970 21455 24987 Jan.-March 
Calculated by the tUusl Suomi •• The figmes represent approximately S0-90 % of the turnover of all wholesalers in Finland. 

31. -INDEX OF INDUSTRIAL PRODUCTION. 1985=100. 

Home Industriel Exporting Industries 

Month Value index I Volume index Volume index Month 

194811944119451194611947 194511946119471194811949 1945119461194'/1194811949 

January 204 244 221 530 624 
189 

40 55 75 83 
}98 

January 
February 257 288 264 607 814 110 135 176 193 38' 55 76 88 Fabruary 
March 237 265 220 548 749 I 40 57 79 84 March 
~ril 203 211 220 582 733 

}79 
44 59 79 101 ~ril 

ay 208 222 220 528 681 103 130 168 47 66 80 92 ay 
June 201 199 239 661 691 50 63 80 93 June 
July 226 239 213 582 655 

}76 
47 65 67 80 July 

August 194 235 309 620 732 115 128 150 48 62 73 82 August 
September 184 199 341 676 799 52 70 85 96 September 
October 179 195 390 609 850 

}94 
56 69 82 94 October 

November 205 230 484 669 1069 122 157 171 04 70 75 98 November 
December 221 221 470 713 1121 51 71 78 94 December 
. Whole year 1 208 I 2251 303 I 607 I 7951 85 11131 1118 i 166 I 1 481 621 781 901 1 Whole year 

t Unitast index based on seasonally adjusted monthly fillUreB. 

; 
; 

; 

I 
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82. - BmLDING ACTmTY. 
Clouumption of Cement in F"mland 1) Plana approved in tile Capital ") 

Month 1000 tons All buildings, 1000 m' Month 

19431194411945119461 194711948 1944 I 1945 11946 11947 1 1948 11949* 

January } 0.6 64.7 105.6 39.2 34.7 34.0 January 
February 28 31 46 27 54 74 0.3 35.5 91.8 28.4 71.3 146.1 February 
March 25.6 71.9 39.2 37.5 135.0 145.1 March 
A '1 } 2.9 116.8 97.1 64.3 BO.2 78.7 ~~l ~ 73 60 89 79 112 160 8.1 229.7 54.5 67.6 110.7 
June 70.2 101.7 56.9 62.2 91.4 June 
July I 1.5 126.5 119.9 64.1 92.2 July 
August f 79 52 BS 127 152 164 6.9 42.5 87.4· 72.5 35.3 August 
September 0.0 12.6 57.8 65.6 75.4 September 
October } 1.7 47.7 101.6 122.5 70.0 October 
November 46 44 63 96 103

1 
129 40.6 150.9 73.2 37.9 57.8 November 

December 42.0 36.1 119.2 27.9 65.1 December 

Total I 226
1 

187
1 

281
1 

329
1 

4211 5271200.411036.611004.21 689.71 919.21 I Total 
29.4 288.9 333.7 169.4 321.2 403.9 Jan.-April 

l) ComprlslDg the total quantity of cement delivered by the country's 2 cement factories· and Including the quantity 
imported which Is, however, only a negligible part of the total consumption. - I) According to data compiled by the Municipal 
Building Surveyor's Office m Helsinki. 

83. - FOREIGN SHIPPING. 
Arrivals Sailings 

Year and Number of vessels I Net reg. tons Number of vessels I Net reg. tons Year and 
Month 

Total I of which I of which Total I of which I of which 
Month 

Finnish 
Total 

with Cargo Finnish 
Total 

with Cargo 

1946 3024 1557 2338761 1482639 3020 1571 2332110 1844150 1946 
1947 4020 1926 3568942 2362715 3989 1895 3492515 2684134 1947 
1948 5243 2543 4017493 2849573 5275 2556 4072374 2862504 1948 

1948 1948 
April 207 108 240003 195770 210 121 216849 147705 Aril 
November 468 253 411894 282008 465 229 4137811 309141 ~vember 
December 329 210 311871 201706 371 210 369991 251139 December 

1949 1949 
January 157 105 178102 145588 170 116 204331 138825 January 
February 122 68 128496 94699 128 75 137422 120890 February 
March 165 811 I 154309 112031 155 78 140875 126354 March 
April 218 124 203191 133364 208 112 192766 169234 April 

Figures supplied by the Statistical Office of the Shipping Board. 

84.-STATE RAILWAYS. 
Weight of Goods trana-

Axle-kilomei-
Revanue Regular Expenditure res of goods ported trucks (less Re-Imbursements) 

Mill. mk Month 1000 tons Mill.km Mill. mk Month 

1947 1 1948 I 1949 1948 /1949 1947 I 1948 1 1949 1947 1 1948 1 1949 

January 1144 1154 1017 66 60 477 1017 909 480 786 815 January 
February 1022 1157 1046 73 64 443 1048 872 557 951 lOBS February 
March· 1118 1239 79 479 1194 587 1003 March 
A il 1167 1313 84 552 1205 540 956 ~ril }Tay 1326 1350 73 616 1136 693 1081 ay 
,June . 1282 1493 72 646 1281 782 1020 June 
July 1492 1416 74 880 1293 702 1044 July 
August 1395 1293 70 877 1170 608 951 August 
September . 1439 1313 70 8j!7 1064 696 968 September 
October 1408 1304 72 840 1093 681 1020 October 
November 1203 1280 68 721 1084 692 995 November 
December 1160 1142 62 902 1057 1496 1183 Dece:t;nber 

Total 
Jan.-Feb. 

151561154541 1 
2 166 2 311 2 036 

863
1 139 1241 82601186421 

920 2065 17811 
85141119581 
1037 1737 

1 Total 
1898 Jan.-Feb. 

According to Monthly Statistics of the Finnish State Railways. 
* Preliminary fignres subject to minor alterations. . 
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80. - WHOLESALE PRICE INDEX. 1986=100. 

Index for Goods In Finnillh Wholeaal. trade ArUale. Artiol .. 

Finnish Goods of of 
Month Total Index I ProductA I \ IlIlPorted Import Export Month Total of agri- Products Products Goods (0.1. f.) (f. o. b.) culture of forestry of Industry 

194811949 194811949 194811949 194811949 19~ f948 1 1949 194811949 194811949 

iJ..010 1029 1671 1386 738 962 955 1174 
Jan. 1026 1088 1042 1099 1604 1137 1416 1616 771 960 983 1060 978 1007 1266 1211 Jan. 
Feb. 1033 1083 1060 1088 1479 1117 1428 1485 788 948 992 106E 988 1003 1274 1201 Feb. 
March 1074 1075 1106 1078 1456 1082 1467 1485 879 943 995 1065 986 100B 1271 1200 Marcil 
~ril 1079 1071 1103 1074 1393 1057 1468 1480 894 946 1019 1061 990 1285 ~ril 

ay 1089 1114 1391 1474 908 102D 996 1285 ay 
June 1102 1132 1431 1474 924 1027 996 1276 June 
July 1124 1162 1463 1666 933 1027 1006 1292 July 
Aug. 1118 1163 1412 1566 936 1030 1009 1292 Aug. 
Sept. 1116 1147 1362 1643 948 1038 1012 1294 Sept. 
Oct. 1110 1141 1318 1546 952 1032 992 1296 Oct. 
Nov. 1107 1132 1285

1 
1536 961 1043 997 1266 Nov. 

Dec. 1104 1126 1269 1522 950 1049 998 1238 Dec. 

Whole 11 0901 year 111171 1
1397

1 1
1499

1 1 
903

1 1
1022

1 I 996
1 1

1278
1 

I Wholo 
year 

Calculated by the Central Statlstical Office. For detailij concerning the calculation of the index see article in this Bulletin 
No.4, 1939. . 

86. - COST OF LIVING INDEX. 
August 1938--

July 1939 = 100 1935 = 100 

Month Total Index I I I Fuwand 1 . I Month Total Index Foodstuffs Rent light Clothmg Taxes 

19471194811949 19471194811949 19481 1949 194811949 19481 19491194811949 194811949 

468 509 994 161 1211 679 1155 
Jan. 471 763 795 613 831 866 1037 1067 161 161 1226 1593 745 954 1247 1900 Jan. 
Feb. 482 753 780 626 820 850 999 1023 161 161 1242 1669 785 959 1247 1900 Feb. 
March 524 761 772 671 829 841 990 1003 161 161 1317 1548 809 967. 1247 1900 March 
~ril 646 765 776 594 833 844 976 999 161 161 1326 1550 816 971 1331 1900 ~ril 

ay 569 766 609 833 963 161 1343 847 1331 ay 
June 667 773 618 842 976 161 1347 869 1331 June 
July 595 809 648 881 983 161 1349 868 1908 July 
Aug. 607 816 661 889 993 161 1349 883 1908 Aug. 
Sept. 617 812 672 886 978 161 1372 899 1908 Sept. 
Oct. 632 810 689 882 1124 161 1406 920 1930 Oct. 
Nov .. 690 806 751 876 1098 161 1546 930 1930 Nov. 
Dec. 720 798 786 869 1076 161 1601 934 1930 Dec. 

Whole 168417861 year 163618661 \
1016

1 1
161

1 ! 1369
1 1

858
1 1

1604
1 

I Whole 
year 

Calculated by the Research Office of the Minilltry for Social Affairs aooording to monthly reports from 32 different centres. 
For details concerning the calculation Of the cost of living index see article in this Bulletin No.6, 1937. 

37. - BANK OF FINLAND BUILDING COST INDEX. 1986=100. 

I Total Index I Inde~ of the Contraator I Index of Overhead COlts I 
Year 

1 II 1 m 1 IV 1 Aver. I 1 II 1 m 1 IV.I Aver. 
Year 

I I 1 II 1 m 1 IV 1 Aver. 

1938 127 ~ 127 121 1938 
1939 129 130 134 141 134 130 130 134 141 134 124 124 128 134 128 1939 
1940 161 167 166 172 161 152 168 166 173 162 141 147 164 167 160 1940 
1941 180 189 196 199 191 181 191 196 201 192 164 173 178 182 174 1941 
1942 212 226 231 243 228 213 227 233 246 230 193 206 204 216 205 1942 
1943 244 262 269 264 256 246 264 261 266 267 216 223 230 233 226 1943 
1944 267 271 272 283 273 269 27-3 274 286 276 236 240 241 246 241 1944 
1946 299 396 603 629 432 302 399 607 634 436 269 342 436 457 373 1945 
1946 664 613 667 683 629 670 619 664 689 636 489 630 669 691 645 1946 
1947 706 733 781 936 789 708 734 782 937 790 679 716 762 911 767 1947 
1948 1125 1194 1206 1210 1184 1116 1182 1192 1197 1172 1246 1348 1380 1386 1340 1948 
1949 1208 1196 1365 1949 

Quarterly indices and yearly averages of them. For details concerning the calculation of the index see p. 36 In this 
Bulletin Nos. 4-6, 1946. 

The figures in italics indicate the position at the endrOf the: previous year. 

2735-49 8 
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38. - INDEX I"OF WORKING HOURS IN INDUSTRY. 
All IndWltrie. Branch 01· IndWltry 

I I J I I ' I Quarter ! Home !ExportiDg Glass, Foo dstuffs Quarter 
Total Indus. Indus· Metal Stone, Chemicals I and, Leather Textllel Paper Timber 

tries tries etc. . luxurIes 

1947 
lOS.o I 99.6 

1947 
July-Sept. 106.3 106.3 106.2 104.4 116.3 101.5 lOS.1 100.9 111.7 July-Sept. 
Oct.-Dec. 106.3 106.1 106.7 104.0 114.3 106.7 105.9 107.6 106.3 103.0 110.3 Oct.-Dec. 

1948 1948 
Jan.-March 106.1 106.1 106.3 103.0 114.7 103.8 107.3 114.1 105.7 103.6 108.9 Jan.-March· 
April-June 107.3 107.1 107.6 104.0 115.9 105.4 110.2 105.8 lOS.7 107.6 107.6 April-June 
Jl1ly-Sept. lOS.9 109.5 107.9 lOS.2 116.4 107.4 115.7 111.4 106.8 105.4 110.3 Jl1ly-Sept. 
Oct.-Dec. 104.8 105.3 103.7 100.7 107.5 100.7 119.0 107.8 lOS.5 103.4 104.0 Oct.-Dec. 

1949 
100.71 

1949 
Jan.-Maroh 99.8 102.7 94.3 89.0 97.5 116.9 101.7 109.4 97.5 91.4 Jan.-March 

The Indexl which Is based on the number of working hours during the corresponding quarters in the previous year, is 
calculated by too Research Office of the Ministry for Soclal Affairs. 

39. - NUMBER OF UNEMPLOYED. 
Unemployec! qualified lor registration 

End of 
On Relief Work I Without Work I Total 

End of 
Month Month 

1947 1 1948 1 1949 119471 1948 I 1949 1945 I 1946 1 1947 I 1948.1 1949 

January - 588 12191 - 342 14071 10893 2529 - 930 26262 January 
February .- 1671 22763 - 498 15793 9066 2220 - 2169 38556 February 
March - 2252 35315 - 346 16126 7955 2384 - 2598 51441 March 

~;il - 1047 29652 - 47 9614 7251 2515 - 1094 39266 ~ril - 338 - 37 6420 1065 - 375 ay 
June - - - - 4838 - - - June 
July - - - - 3606 - - - July 
August - - - - 3011 - - - August 
September - - - - 2794 - - - September 
October - - - - 2621 - - - October 
November - 1169 - 2200 2691 - - 3369 November 
December - 5556 - 8222 2594 - - 13778 December 

StatlBtlcs supplied by the Ministry of Comm:micatlons and Publlc Works according to the Unemployment Recorl1s .. 

40. - CESSATION OF WORK. 

Initiated Continued from previoWl month Tot al 

Month I affecting I affecting I' affecting Month 
Number Number emPloyersl work- Number emPloyersl wo~-emPloyersi work-

people people peo e 
; 

1948 1948 
May 14 15 3445 1 1 15 15 16 3460 May 
June 9 17 1504 6 9 1113 15 26 2617 June 
Jl1ly 3 2 278 6 10 898 9 12 1176 Jl1ly 
August Ii 22 1873 2 2 75 10 24 1948 August 
September 11 21 3951 3 16 964 14 37 4915 September 
October 12 30 2005 9 31 3827 21 61 5832 October 
November 2 5 191 7 37 2726 9 42 2917 November 
December 1 1 36 2 21 248 3 22 284 December 

1949 1919 
January 1 23 43 1 1 36 2 24 79 January 
February 2 2511 2636 1 23 43 3 2534 2679 February 
March 5 208 7R39 11 - - 5 208 78)9 March 
April 3 3 312 3 29 4 6 341 April 
The above particulars which are of a preliminary nature, are co:nplled by the Research Office of the MInistry for Social Affairs. 
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CERTAIN lPARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden from 

1154 to 18:>9; from 1809 it was an autonomous Grand Duchy 
oonneched with Russia up to DeceJllber 6. 1917, when Finland 
deciared its Independence, which was acknowledged by ali 
the Powers including Soviet Russia. It became a republlc in 
1919. The leJlslatlve power of the oountry· is vested in the 
Diet and the President. The highest executive power is held 
by the President chosen for a period of 6 years. The present 
President Juho Kusti Paasikivlls elected for the term March 
11, 1946, to March I, 1950. 

The Diet, composed of 200 members, is elected by unlver· 
sal suffrage. The proportions of the different parties In the 
Diet eleched In 1948 are at present as follows: 

Number 
Agrarian party ................................. 56 
Soolal·Demooratic part)" ........................ 54 
De)IlOoratic League ............................. 38 
Unionist party ........ . .. .. . .. . .. .. .. .. .. .. .... 33 
Swedish party ................................. 14 
Progressive party .............................. 5 

2. LAND. 
THE AREA is 337 113 square kilometres (Great Britain's 

area is 245000 sq. kIn and ItalY's area 310000 sq. kIn). Of 
the total area 9.4 % are Inland waters. On an average 18.6 % 
cif the land in the South of Finland is cultivated, 1.6 % in the 
North, 7.6 % of the whole land. Of the land area 21. 7 mill. I 

ha (53.6 mill.,aores) or 70.9 %: are oovered by forests. 

3. POPULATION. 
NUMBER OF INHABITANTS (1948): 3.9 millions (present 

population). Sweden (1947) 6.8, Switzerland (1947) 4.6 Den­
mark (1947) 4.1 and Norway (1947) 3.1 millions. 

DENSITY OF POPULATION (1948): In South Finland 
22.0, in North Finland 3.3 and in the whole oountry an average 
of 12.8 inhabitants to the square kilometre. 

DISTRmUTION (1948): 75.0 % of the population inhabit 
the oountry, 25.0 % the towns and urban dlstriots. The largest 
towns are (1948): HelSinki (Helsingfors), the capital, 357865 
Inhabitants, Turku (Abo) 95446, Tampere (Tammerfors) 
94402. 

OCCUPATION (1940): agriculture 51.6 %, indnstry and 
manuallabour 21.0 %, COJllmerce 5.1 %, transport 4.8 %, other 
oooupations 17.8 %. 

LANGUAGE (1940): Finnish speaking 90.0 %, Swedish 
speaking 9.6 %, others 0.4 %. 

RELIGION (1946): Lutheran 96.0 %, Greek-Orthodox 
1.7 %, others 2.3 %. 

EDUCATION (1947): Praotlcally all persons over 15 years 
of age are Uherate. There are three universities (the oldest 
founded in 16(0) and 7 colleges of university standard. 

INCREASE OF POPULATION (1947): Births 27.7 ., ... 
deaths 11.9 °/ •• (deaths in France in 1947 13.0 0, .. and in the 
United Kingdom in 11147 12.1°, •• ) natural inorease 1~.0 ., ... 

4. TRADE AND COMMUNICATIONS. 
FOREST RESOURCES (1949): Thegrowingstockoomprises 

1 370 million of solId cub. m. incl. bark (48871l million cub. 
feet), of whloh pine is 45.6 per cent, spruce 32.s per oent, the 
rest 22. 3 per cent being leaf-trees, chiefly birch. Of the growing 
stock 1 081 million trees, 68.6 per cent of them pines, are up 
to' the standard required for logs (minimum for sawmill logs 
18' x 6' and for plywood logs 14' x 7"). The annuallnorement 
is about 41 million of solid cub. m. green wood exol. bark (1 441 
cub. ft). The total removal in 19~t calculated acoordlng to the 

use of wood was 40 million cub. m. (1425 million cub. ft). In 
the years 1923 to 1938, in the then area of the country, it 
averaged 41 million cub. m. (1468 million cub. ft) per year, 
the oorresponding yearly inorement being 45 million cub. m. 
(1 591 million cub; ft). 

AGRICULTURE (11l41): Cultivated land 2.3 million hec­
tares, divided as follows: area under cultivation under 10 hec­
,tares 33.1 %, 10--60 ha 54.4 %, 50--100 ha 7.2 %, over 100 ha 
5.8 %. Cultivated land (1948) is divided between the different 
kinds of crops as follows: 40.1 % hay. 11.3 % temporary grass­
land for grazing, 16.8 % oats, 6.9 % wheat, 6.0 % rye, 5.6 % 
barley, 4.8 % potatoes, 9.1 % other. The number of dairies 
in 1947 amounted to 517. 

OWNERSHIP OF LAND (1941): The land area is distri­
buted among different classes of owners approximately as 
follows: private 49.9 %, State 41.6 %, Joint Stock Companies 
etc. 7.1 %, oommunities 2.1 %. 

INDUSTRY (1946): Number of industrial concerns 5 69], 
workpeople 236 723, gross value of products of Industry 11208] 
million marks. 

, LENGTH OF RAILWAYS (11l49): 4 966, km, of which 4 713 
km State railways and 253 km private. The gauge Is In general 
1.624 m. 

MERCHANT FLEET (1949): SteamShips 385 (422723 gross 
reg. tons), motor vessels 102 (67 406 gross reg. tons), sailing-ships 
with auxlilary engine 154 (15 151 gross reg. tons), othersaillng­
ships 12 (14 718 gross reg. tons). Total 658 (519998 gross reg, 
tons). 

5. FINANCE AND BANKING. 
CURRENCY. Since 1860, Finland has its own monetary 

system. From 1877 up to 1914 the currency maintained Its 
stable gold value, and after the disturbances caused by the 
war a gold standard was again Introduced from January 1, 
11l26. The unit of currenoy Is the mark (Finnish .markka. = 
100 pennia). According to the monetary law of December 21, 
1925, a gold coin of 100 markS' value shall contain 8 "," grams, 
of fine gold. Since October 12, 1981, the redemption of bank 
notes in gold is, however, suspended. 

STATE FINANCES. Acoording to the finance accounts 
for 1947 the State revenue was 94261 mill10n marks, of 
which 70207 million marks were current revenue, and State 
expenditure 87811 million markS, of which 66578· million 
marks were current expenditure. The principal sources of 
revenue were as follows: direct taxes 27855, indirect taxes 
9927, sales tax 18'288, interest and dividends, etc. 6429, 
State property and undertakings (net) 2502, and capitaf 
revenue 24 054. For Public Debt see table 20 in this issue. 

MUNICIPAL FINANCES. According to the finance 
accounts for 1946 expenditure amounted to 13 601l million 
markS. Income from taxation was 6 734 million markS" 
taxed inoome 79 288 million markS. The municipal income 
tax (non-progressive) averaged 8. ti % of the ratepayers' income. 

THE BANK OF ISSUE. The Bank of Finland (founded 
in 1811) is a State Bank. Its head office is in Helsinki (Hel­
singiors) with branches In Turku (Abo), Pori (Bjorneborg), 
Vaasa (Vasa), Oulu (UlelLborg), Kuopio, Joensuu, !Iikkelf 
(S:t Michel), Tampere (Tammerfors), Hiimeenlinna (Tayaste· 
hus), Jyvllskylii, Kotka and Lahti (Lahtis). 

THE COMMERCIAL BANKS (1949): Number 7, possess-
452 offices, where all kinds of banking business is transacted., 
There is one banking establishment per 8687 Inhabitants. 

The largest banks are Kansallis-Osake-Pankki, Oy Pohjois­
maiden Yhdyspankki - Ab Nordlska. F6reningsbanken and 
Helsingln Osakepankki - Helslngfors Aktiebank, all with head 
offices in the oapital. 

OTHER BANKS (1949): Mortgage bankS 5, Savings bankS: 
447, Co-operatlve Credit Socletes 767 and a Central Bank for 
the latter. 
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THE FINNISH COMMERCIAL BANKS IN 1948. 
BY 

PROFESSOR A. E. TUDEER. 

HEAD OF THE INSTITUTE FOR ECONOMIC RESEARCH OF THE BANK OF FINLAND. 

GENERAL SURVEY. 

At tlhe ibeginning of 1948 the stringency 
of the money ma;rket during tille whole of 
theprecedillig year was somewlhat relieved 
by the influx of money into the Commercial 
Banks in the last weeks of 1947 owing to 
rumours of an impending new exchange 
of notes. This easing was, however, only 
temporary. Lt was naturrul tJha,.t the strin­
gency continued because the demand for 
credit was almost unlimited and capital 
flowed slowly into the credit institutions. 
This was due to the same causes as in the 
precding years; the conltinuing IDfla;tion 
was especially responsible for the greatly 
increased need for credit and for the slow 
accumulation of capital in the financial 
institutions. During 1948 there was a check 
in the rise of prices" more goods were put 
on the market and the general staibilization 
of economic life progressed, so the fear of 
inflation begap. to recede and confidence 
to return. The raising of the interest rate 
- of which more wihl be said later - also 
contributed to reduce investment and to 
increase saving and the flow· of capital 
into credit institutions. All these factors 
resulted in more and more pronounced 
signs of an easier money market in spring, 
but especially in the autumn. 

Commercial BRnks numbered seven in 
the beginning of the year, but before its 
close one of the small banks, Pohjolan 
Osake-Pankki, considereq. -its profitableness 
so· mucJh reduced that it began to negotiate 
for amalgamation wttlh the largest bank, 
Kansallis-Osake~Panikki,' 8JlKl in October an 
agreement to that effect was reaclhed. 
Before the end of the year tlhe branch 
offices of the former were incorporated in 
the Kansallis~Osake-'Pankki, but the head 
office was still kept. separate and on De­
cember 31 preseruted. its own balance sheet. 

As in this manner some branch offices 
were united, t(he total number of Commer­
cial Baruks' ibranch offices, which had been 
464 at ,tihe end of 1947, was 452 by tille 
end of 1948. Of these 1'68 were in towns 
and 284 in rural districts. 

BALANCE SHEETS OF THE COMMERCIAL 
.BANKS .. 

The following ta;ble conveys a general 
idea of the changes that have taken place 
from 1945 to 1948. 

1945 1946 1947 1948 
Mm. mk Mill. mk MUI. mk MlII. mk 

Assets 

Cash . . . . . . . . . . . . . . 6,005 3,756 6,2.80 3,933 
FInnish credit institu-

tions . . . . . . . . . . . . 964 75'5 1,782 2,141 
Foreign correspondents 382 2,455 4,080 2,189 
Foreig.n bills ....... 3 5 4 5 
Inland bills •....... 3,063 9,.646 16,590 24J,999 
Treasury biHs ...... 4,185 530 
Loans .............. 11,213 14,59-8 14,957 15,214 
Cheque accounts .... 2,8,68 4,000 4,332, 5,103 
Bonds .. . . . . . . . . . .. 8,523 7,106 '5,~1 4,157 
Shares ............. 196 224 229 219 
Bank premises and 

shares in bank 'pre-
mises ........... . 3;37 517 '565 650 

Other real estate ... . 10 10· 10 10 
Sundry assets .2,570 3,2463,745 4,2'34 

Total 40,389 46,848 57,005 61,8'54 

LiabilUies 

Share Capital 
Reserve funds 
Other funds ....... . 
Deposits •.......... 
Cheque accounts ... . 
Bank of Finland ... . 
Other Finnish credit 

institutions: 

1,332 1,673 1,678 1,680 
1,153 1,147 1,180 1,001 

ISO 71 66 256 
16,558 17,564 19,982 24,468 
11,567 13,695, 17,754 19,571 

2',896 3,502 1,633 

Deposits ... . . . . . . 5,102 2,773 3,611 3,795 
Cheque accounts .. 2,081 1,3'98 2,990 2,285 

Foreign correspondents 352 2,10'4 .2,948 2,087 
Bank-Post·Bills ..... 629 1,246 1,512 1,296 
Sundry liabilities ... 1,2,77 2)007 2,436 3,207 
Profits (less losses).. 208 254 336 469 

Total 40,389 46,848 57,995 61,854 
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The balance sheet totals of the Commer­
cial Banks,. which have grown rapidly im. 
recent years as the value of money has 
deteriorated, were by 3,863 miHion marks 
or nearly 7 per cent higher than in 
1947. Compared with the two preceding 
years, when the corresponding figures were 
24 and 16 per cent, the capital at the 
disposal of the Commercial Banks increased 
rather slowly, partly at least owing to the 
checkiIlJg of tlhe inflation. 

The activity of the banks expanded much 
more than the capital at their disposal 
increased: the cash turnover was 3,876 
billion marks as against 2,9M billion in 
1947 - aIll increase of 31 per cent. 

BANK FUNDS. 

The following table shows the changes 
of the banks' own funds. 

Dec. 31 Dec. 81 Dec. 31 
1946 1947 1948 

Mill. mk Mill. mk l\Iill. mk 
Share capital ... ... . . . .. 1,673 1,678 1,680 
New shares issued .... 1 12'3 
Reserve funds ......... 1,147 1,180 1,.201 
Pensions funds ....... 33 25 25 
Undisposed profits •.. .37 42 108 
Profit and lOBS accounts 254 336 469 

------------------~---Total 3,145 3,2·61 3,606 

In recent years the banks' own funds 
have increased very slowly and thus their 
proportion to the banks' liabilities (has fallen 
year by year. However, during the year 
under review three ·banks increased their 
share capital; Suomen Maatalous-Osake­
Pankki by 15 million marks by issuing new 
shares at par; these were ·paid for in the 
course of the year. In addition two hanks 
decided to increase their share capital: 
Kansallis-Osake-Pankki by issuing 1,730,.540 
new shares at 250 marks, the nominal value 
of the shares being 200 marks, and Alands 
A,ktie:bank by offering 250,000 new shares 
at 130 marks. Payment for these shares 
continued during 1949 and the part paid 
in 1948. totalling 123 mi1lion marks, is 
entered in the balance ·sheet as New Shares 
Issued. 

The banks kEWt a total of 75 million 
marks for their Reserve and other funds. 
Thus their own funds y including the sums 
on profit and loss account, were 3,606 .mil­
lion marks, or 345 million more than a year 
before. 
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INTERNAL DEPOSITS. 

The deposits received by the Commercial 
Banks from the public and from internal 
credit institutions are reviewed in the 
faUowiIllg' table which aIs.o includes the 
supplementary adv8iIlces from the Bank of 
Finland. 

Finnish 
credit 

Cheque insti- Bank of 
Deposits acoounts tutlons Total Flnland 
Mill. mk Mill. mk MlH. mk Mill. mk Mill. mk 

193·8 .... 7,549 1,944 1~2 10,755 
1944 .... 13,068 8,733 4,1269 26,070 400 
1945 16,558 11,566 7,183 35,307 
1946 17,564 13,695 4,171 35,430 2,896 
1947 19,982 17,754 ·a,u01 44,337 3,502 
1948 24,468 19,577 6,080 50,125 1,533 

Total deposits increased by ,5,788 million 
marks, or somewhat more slowly than in 
1947, when the corresponding figure was 

·8,907 million marks. It should be noted 
that the rumours of a new note exchange 
stimulated the flow af capital into the 
banks in December 1947 which, on the other 
hand, reduced deposits in the first part of 
1948. 

The most important item in deposits -
those of the public - increased greatly 
last year, viz. bya total of 4,486 million 
marks as agaiI1St 2,418 million in 1947. 
This was partly due to the public's greater 
confidence in the stability of the mark, 
partly to the higher interest rates. The 
increase was partly at the expense of the 
cheque acCOUIllts wihlcll. rose by only 1,1823 
million marks as against 4,059 million in 
1947. Deposits of other credit iI1Stitutions, 
consisting chiefly of the cash funds of 
savings banks, were an exception: they 
actually de.creased, naturally because loans 
exceeded deposita. 

AB the money market was stringent for 
the greater part of the year the Commercial 
Banks required support from the Banik of 
Fin:land. Tfhe amount rediscounted: varied 
grealtil.y duringtJhe year: in the first week 
of June. it rose to 4,944 million marks to 
fall agajn to 78 million at the end of 
October. The fact that the credits obtained 

. by the Oommercial Banks from the Central 
Bank were almost two billion marks less 
at the end of 1948 than a year earlier, can 
be considered a result of the easing that 
had occurred in the money market. 
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DEPOSITS IN TH'E COMMERCIAL BANKS 
--_. TOTAL • ••••••• CHE.QUE. ACCOUNTS 
--- DE.POSIT ACCOUNTS ._._. DEPOSITS OF CREDIT INSTITUTIONS 

MILL.MK.---------------------------------.MILL.MK 

5ooo0r---------------------------------------------------------~50000 

~OOOOr-------------------------------------------------~~----~40000 

30000r--------------------------------------.~----------------~3DOOO 

" 20000r---------------------------~~~----------------~=_~~~20000 ... - ...... . ... --- .. -.". fill' •••• 

10000~--~------~--------------=_~~--~--=----'~~.~·~··~·-··-·-··-·--------~10000 
-----~--.----~-:::-:.............. . ... .........•.•• . ... -- ........... --...... . _ 
.. _.... ........... -- .... _.-._._.--

o . --. --- . o 
1938 1939 19-40 1941 1942. 1943 1944 1945 1946 1947 1948 

INTERNAL LOANS. 

The advances proper made by the Com­
mercial BaIllks are illustrated iby the follow­
iwg figures. 

Finnisb 
credit 
InBti- Inland Cbeque 

tutions bills Loans aceounts Total 
Mill. mk Hill. mit Mill. mit Mill. mit :MIll. mit 

1938 268 1,770 4,584 2,5900 9,21'2 
1944 3,6,3 15,97'6 7,186 '2,~9;6 .16,8'2'1 
1945 964 7,2148 11,213 2,868 22,2:93 
1946 7'55 10,17~ 14,OOS 4,000 29,500 
1947 1,7820 16,589 14,957 4,303;& 37,660 
1948 2,141 23,999 15,215 5,1003 ~,458 

The advances of the Commercial Banks 
showed a total increlllSe of 8,798 million 
marks,. or well over 23 per cent, as against 
8,131 million, or 28 per cent, in 1947. This 
was chiefly accounted for by inland bills 
which increased by 7,410 million marks, 
or nearly 45 per cent, whereas all other 
forms of advances grew by only 1,388 mil­
lion marks, or 61;2 per cent altogether. 
The above table shows, in ·fact, that the 
structure of credits has changed greatly. 
In 1938 loans dominated,' representing 
nearly 50 per cent of the total advances, 

whereas bills accounted for only 19 per 
cent. In 1947 the proportion of loans .fell 
to 40 per cent and that of bills increased 
to 44 per cent. Finally, at the end of 1948, 
bills were almost 52 per cent of credits 
but tJhe proportion of loans had been re­
duced to 33 per cent. 

Besides granting advances proper the 
Commercial Banks have invested money in 
bonds. This was done especially in the war 
years with the result that in the autumn 
of 1944 more than haH of the advances 
were bond holdings, which th.en, according 
to adjusted figures, amounted to 10,973 
million marks - chiefl'Y State bonds. The 
banks have since tried to reduce these 
holdings and at the end of the year under 
review ;they were onJy 4,157 million marks. 
- In the same way the Commercial Banks 
have been repaid for otiher advances to the 
State made in the war years and these are 
now practically nil. 

CASH AND CASH RESERVES. 

The changes in the liquidity of the Com­
merc·lal Banks are illustrated in the table 
below. 
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Ratio of 
Bight cash and 

Cash lIabll· cash reser· 
Cash reserves Total lties vas to slght 

Mill. mk JIIIU. mk Jll\ll. mk Mill. mk liabliltles. % 
1938 ...... 1,234 1,241 2,475 4,285 57.8 
1944 ...... 1,3'67 10,655 12,022 14,17.2 84.8 
1945 ...... 6,055 8,:834 14,889 19,{)85 78.0 
11946 ...... 3,156 7,268 11,024 21,939 50.2 
1947 ...... 6,280 6,735 13,015 29,001 44.9 
1948 ...... '3,933 5,004 8,937 30,7·39 ~9.1 

The cash and cash reserves include the 
cash ()f the .ba:riks, funds deposited on 
currenJt accounJt in tJhe Bank of Fi'Dlland, ex­
traneous ·banJk"'!>ost-bills and eheques and the 
banks' net credit balances in other banks, 
commercial bills in i()reign currency payable 
abroad, bonds in Fin.n.li3h currency issued 
or guaranteed by the State, and bonds 
listed on foreign Stock Exchanges. The 
liIDbilities pay.able on .demand include all 
the indebtedness ()f the banks payable at 
sight and the undrawn amount of credits 
granted on cheque accounts. 

The amount of cash which at the end of 
1947 was exceptionally high owing to in­
cidental factors - especially false rumours 
of an impending new exchange of bank­
notes - has again fallen to its earlier level. 
As in previous years, the cash reserves 

I 
have constantly duninished, owing in the 
main to the attempt to reduce the b()nd 
hoLdings as alreadw stated. 

The result of these changes is that the 
proportion of the cash and cash reserves 
to the liabilities paywble on demand has 
diminished every year, and the liquidity 
of the Commercial Banks has, at least 
formally, decreased. It should be noted, 
however, that the ratio prescribed by the 
Banlk: Law. is 20 'Per cent, and thus the 
present ratio, 29.1 per cent, is more than 
sufficient. 

RELATION TO FOREIGN COUNTRIES. 

When ibUSiiness with foreign countries 
gradually revived after the war operations 
had ended, the international relations of 
the Commercial Banks also became livelier 
and foreign claims and indebtedness in­
creased. During the year under review 
there W8BI a change in this respect: both 
claims and indebtedness felloif. As the 
balance of trade was definitely unfavour­
able, claims decreased much more than 
indebtedness. In consequence, t:he Banks' 
net ~balance of payments with foreign 
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BALANCE SHEET TOTAL OF THE' COMMERCIAL BANKS 
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countries, whic'h after the war had shown 
a progressive increase in net claims, under­
went a change in that the net cl~ims 
dropped steejp·ly. This movement isillus­
tralted iIll the ·t.8ible below. 

Claims Indebtedness 
Mill. mk Mill. mk 

1938 .. . . . . . . 455 310 
1944 ........ 125 247 
1945 ........ 385 352 
1946 ........ 2,460 2,104 
1947 .. . . . . . . 4,0852,948 
1948 . . . . . . . . 2,194 2,087 

. Net claims (+) 
or indebted· 

ness (-) 
Mill. mk 
+ 145 
- l.2l2' 
+ 33 
+ 356 
+ l,lo.'37 
+ 107 

RATES OF INTEREST. 

Although the rates of interest had been 
slightly raised in 1947 no equilibrium was 
reached hetween the demand and supply 
of capital: saving was tQO slow and the 
money market tight. For this reason the 
question of a new increase. of rates be.ca,me 
of current interest early in 1948. 

To reduce the inflatory tendency t.o 
invest and to increase saving, and so 
strengthen the monetary ywlue,. tihe Bank 
of FinLaoo decided OIll February 6 to in­
crease all itS interest rates by 2 per cent, 
whicih meant tha!t the lowest discount rate 
rose to 7 14 per cent. On February 9 the 
joint delegation of the financial institutiQns 
decided to ra,ise rates generally: the depo­
sit rate by 2 per cent, viz. to 6, 6 ¥.t and 

61j2 per cent in the different groups of 
credit institutions; and interest on cheque 
account to 2 per Bent. It was also decided 
to allow credit rates to rise by 2lh per 
cent and interest on first rate mortgage 
loans at a maximum to 9 per cent . 

This :action caused the average interest 
rates of the Commercial Banks tQ increase 
sharply. At the end of 1948 the average 
deposit rate was 4.2'5 per cent as against 
2.32 !per cent one year before; the average 
credit rate rose to 9.13 per cent from 6.75 
per cenJt, the rate apphl.ed at the end of 
1947. 

THE YEAR'S RESULTS. 

The economic results of the Commercial 
Banks' business are illustrated by the fol­
lowiIllg :taJble of income and expenditure for 
recent years. 

Inoome 1945' 1946 1947 1Il48 
Mill. mk Mill. mk Mill. mk Mill. mk. 

Interest ......... 1,048 1,689 2,029 3,3'96 
Income on bonds 

and shl8.res .... 451 
Agio ........... 46 
Recovered on claims 

previously written 
off ........... 15 

Income from bank 

287 
54 

4 

premises . . . . . . 5· 2 

283 
94 

6 

7 
211 

256 
174 

3 

9 
336 Sundry earnings.. 64 153 

~----.--------------------Total 1,629 2,189 2,630 4,174 



Nos. 5-6, 1949 

Exp69'ldU'1/R"6 1046 1946 1947 1948 
Mill. mit Mill. mit M1ll. mk HIlI. mk 

Interest ........• 807 1,043 1,228 2,202 
Taxes . . . . . . . . . . 212 356 339 348 
Salaries ......... a50 347 501 740 
Other expenses . . . 95 153 187 3>68 
Amounts written off 55 33 34 39 
Transferred to pen-

mons funds .... 2 3, 5 8 
Net profits 208 254 336 469 

Total 1,629 :2,189 2,630 4,174 

Livelier banking ibusiness and the rise 
(}f the interest rates involved a marked 
increase in the total income of the Commer­
cial Ban!ks. The increase on the preceding 
year's figure was 1,544 million marks, or 
nearly 59 per cent. On the other hand, 
expenditure also increased much, primarily 
because of the rise in prices and salaries 
'and extended business. Profits from inter­
est :(the balance of interest income and 
expenditure)' increased by 393 million 
marks, or 49 per cent. Salaries rose by 239 
miNion marks, or nearly 48 per cent, and 
other eX!penditnre by 181 million, or 97 per 
cent. On the other hand, the increase of 

,taxes was slight, partly because the taxes 
paid in 1946 by one bank were returned 
in large part. 

'Tihe totaL net profits of the Commercial 
Banks, less the losses of one small bank, 
were 469 million marks. The increase on 
the 1947 figure wa~ 133 million marks, 
viz. nearly 40 per cent. In addition. the 
CommerciaJl Banks had 108 million marks 
in iprofits carried over from previous years. 
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Thus the Annual Meetings had at their 
disposal a total of 577 million marks. Of 
this 262 million marks were distributed to 
,shareholders, over 8 million were devoted 
to various public objects·, well over one 
million was transferred to pensions funds, 
and 1 % million used for other purposes. 
The remainder was reserved for the 
strengtlhening of t!he banks' position; 9 mil-
lion of it were transferred to permanent 
reserve .funds, 100 million to other funds, 
and nearly 200 minion were left on the 
profit and loss account. 

The following table shows the dividends 
paid in recent y~ars. 

Dividends % of share % of own 
Mill.mk capital funds 

1938 .......... 100.2 12.16 6.58 . 
1944 .......... 15,1.5 11.20 5.85 
1945 .......... 156.2 11.72 5.97 
1946 .......... 196.1 11.72 6.78 
1947 .......... l!120.0 13.11 7.52 
1948 .......... ~6l.9 15.59 8.35 

Seeing tJhat 1ihe va.lue of money during 
and sinca ,tJhe war has fallen to a,bout one 
eighth of the 1938 value, it is evident that 
the dividend paid in de.preciated money is 
actually very low for those who paid for 
their shares with pre-war currency. 

The general development of the Commer­
cial Banks since 1938 through the war and 
post-war years and up to the year 1948 is 
shown in the ap,pended diagrams. Finally 
some general infomnaJtion' regal'ding each 
bank is given. 

COMMERCIAL BANKS IN FINLAND AT THE END OF MARCH 1949. 

Name and Site of Head Office I Cable Address I Capital I Reserve I Total I Office 
paid up Funds Balance .) 

') Sheet 

KansaJJ.is-Osake-Pankki, Hel&in:ki ............ I 
MIll .. mk Mill. mk Mill. mk Number 

l. KansaJlispankki 672 999 28305 219 
2. OIY Pohj'Oismaiden Yhdyspan.k:ki, Helsinki .. ) I u ·t 626 673 24603 106 AlB Nordiska Foreningsbanken, Helsingfor& .. 1 ru as 
3. Hels~ngin Osakepankki, Hel~in;]ci ............ Hels~pankki} 

Helsmgfors Aktiebank, Helsmgfors .......... HeIsmgforsbank 221 99 6739 83 
4. SiiliiItopankkien Keskus-OsaJi:e-iPankki, Helsinkil 

~he. Central Bank of the Savings Banks, Bel- Siiistiikeskus 180 47 5144 1 
sinki ...................................... J 

14 I 
I 

5. Suomen Maat!l;lous-Osalre-Pll.lIklrl, Helsinki .... Maatalouspankki 45 1255 \ 30 
6. Pohjolan Osake-Panklrl, Oulu . ............. P~olancn 16 21 I 326 1 
7. Alands Aktiebank, Mariehamn . ............. andsank .45 18 482 12 

I Total I 1706 I 1 871 I 66 754 I 452 

1) Including new shares issued. 
2) Head offices and branches. 

4 
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USEFUL MINERALS, ROCKS AND EARmS IN FINLAND 
AND THEIR UTILIZATION. 

BY" 

AARNE LAITAKARI. 

DIRECTOR OF THE GEOLOGICAL SURVEY.' 

INTRODUCTION. 

The rock ground of Finland is almost 
wholly compOSled of crystalline rocks; of 
which the granitic form about 75 per cent. 
This rock ground does not contain the 
non-metallic mineral deposits peculiar to 
sedimentary formations but does contain 
useful minerals, earths and rocks char­
acteristic of suC'h rock ground: limestone, 
soapstone, asbestos, quartz, felspar and 
different ·granites as well as useful earths. 

USEFUL MINERALS. 

Graphite. Graphite is found in many 
places in Finland, mostly in small quanti­
ties. In this century graphite has been 
extracted at Tyrviiii, where a grinding-mill 
operated for some time, and also at Kiir­
piilii i.n Miintyharju and at Riiiipysjiirvi in 
Tuusniemi. 'The Kiirpiilii deposit is the 
largest· and best in quality. The raw 
graphite periodically mined there was ex­
ported as such, and also sold at home. 

Asbestos. The fibrous varieties of two 
minerals, the serpentine and antiliophyllite, 
are called asbestos. In Finland serpentine 
asbestos does not occur in sufficient abund­
ance and purity to be commercially prof­
itable - but in tihe Carelian Schists in 
many places on the borders of Savo and 
Carelia there is asbestos originated from 
olivine or serpentine rocks. It contains 
felted maSSIeS of fibrous anthophyllite ; 
when loosened from the rock they are 
flexible and tough. 

In Finland asbestos rock is worked only 
to a limited extent. The Suomen Mineraali 
Oy ('Dhe Finnish Minerals, Ltd) has open 
quarries and mills for separating the fibres 
from the asbestos rock at Paakkila in Tuus­
niemi, and near it, at Mwljasalmi in Kuus-

jiirvi. About 30 per cent of the worked 
rock is asbestos. The fibrous mass as such 
is a valuwble product and is exported and 
also taken to Suomen Mineraali Oy's 
factory at Tapanila to be manufactured 
into various asbestos products, such as 
card-, roofing- and wall~boards, heat insu­
lating masses, packing and so on. In 1946 
the production of this factory was valued 
at about 100 million Finnish marks. 

Talc. Talc is a hydrous magnesium sili­
cate. Its extreme softness and its greasy 
feel are characteristic. The colour is white. 
Talc associated with serpentine rocks occurs 
in the Carelian SClhist zone. Talc is to 
be found in Talvivaara in Sotkamo and 
Haaralanniemi in Polvijiirvi. Only in-

I 
significant quantities of talc have hitherto 
been extracted in Finland and millions of 
FinniSlh marks' worth of talc has ibeen 
imported. Plans are, however, being made 
to work the deposit in Polvijiirvi the object 
being to separate by flotation the talc from 
the talc~olomite-magnesite rock, thus pro­
ducing two valuable products at once. 

Kaolin. Kaolin is a hydrous aluminium 
silicate, and occurs in the Carelian Schists 
associated with quartzites. The only depo­
sit of economic value is that at Pihlaja­
vaara in Puolanka where the Paraisten 
Kalkkivuori Oy extracts raw kaolin, whi0h 
is there in much larger quantities than 
was presumed, and of useful quality. The 
site being at a considerable distance from a 
railway a kaolin washing-plant has been 
built on it. Washed kaolin is used in making 
porcelai.n and fine fire-bricks. The aim is 
to produce 5,000-10,000 tons of washed 
kaolin annUally. 

FelspOlr. Industry uses almost exclusive­
ly potash felspar and only exceptionally 
soda-lime felspar. Felspar is quarried from 
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coarse-grained pegmatites in which it occurs 
so that it can be easily separated from 
the other mineral cOIlSltituents. The most 
important of these is quartz, but also other 
minerals are obtained now and then as 
by-products. In separating felspar it is 
important that no dark minerals are mixed 
with it. Finely ground felspar is used in 
the manufacture of porcelain, enamel and 
glass. 

Felspar quarries are situated in South­
West Finland (Kemio, Hiittinen, Kisko 
etc.), in Hame (Eriijiirvi, Kangasala etc.), 
in Soultlh: . Bot'hnia (Kuortane, Xhtiiri 
etc.) and in Kainuu (iKainuunmiiki, Kouta­
niemi etc.). ·The most important deposit 
at present is at Kaatiala in Kuortane from 
which Suomen Mineraali Oy yearly extracts 
a;bout 10,000 tons of felspar and 1,000 tons 
of quartz. 

Pegmatites with felspar and quartz 
inseparllJbly intermingled can be used in 
;the china industry provided no dark min­
erals a.re mixed with 1Jhem. Such ·pegma­
tites have not yet ,been quarried in Finland. 

QUOlf"tz. Quartz is obtained as a by­
product when quarrying felspar but it is 
also obtained from quartz veins and from 
quartzites almost exclusively composed of 
quartz. The quartz used in the glass and 
china industry must be very pure and, 
above all, contain no iron. Quartz mixed 
with minerals containing some quantities 
of iron can, however, be used IllS an addition 
in smelting ores poor in silicic acid and 
it is even advantageous if the quartz used 
·for lining in smelting-works contains kaolin 
or siLlimanite (minerals containing alumin­
ium). At present quartz is obtained not 
only from felspar quarries but also from 
various quartz veins. These deposits are 
generally very small and rapidly exhausted. 
Quartzite-quartz is being extracted from 
the Reittio.andLasikallio deposits in Nilsiii, 
where the greater part of it crumbles into 
sand. About 12,000 tons are produced 
annually. The largest consumer is the 
porcelain factory Arabia. The quartzite 
obtained from Nilsiii is also used for mak­
ing grinding~blocks for woodpulp mills, 
enough not only for Finland's requirements 
but also for war reparations - a;bout 2,000 
blocks annually. About 2,000 !tons of kaolin 
bearing quartzite are extracted from Huma 
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in Sotkamo and about 4,500 tons of sil­
limanite bearing quartzite from Tiirismaa 
near Lahti. '['Ihe last two are used chiefly 
for lining the cupola furnaces of smelting­
works, but the quartzite from Tiirismaa 
is used also for the manufacture of grind­
ing-lblocks. 

The largest quartz quarrying firm is 
Rudus .Oy, which also owns a grinding 
and sorting mill. 

The pure quartz sand needed in the glass 
industry is almost exclusively imported. 
The quartz sand used in foundries is 
partly supplied by Viasvesi near Pori. 

Mica. Only the colourless mica, musco­
vite, is used in industry. It is obtained 
as a by-product from pegmatite quarries. 
Mica is found as large sheets in Koutaniemi, 
the rural commune of Kajaani, in Varpu­
paa in Sodankylii. and in Kiteenlahti in 
the parish Kitee, but the mica obtained 
from other quarries is also utilized. Mica 
sheets are used as electric insulation ma­
terial, other kinds are ground and used 
eitJler for terrast-mortar or in the wall­
paper industry and so on. 

Good mica deposits of economic value 
have not, as yet, been found in Finland .. 

Limestone and Dolomite Stone. In Fin­
land limestone and dolomite stone are 
included with useful minerals and not with 
useful rocks, because their use is due to 
the chemical properties of their chief 
minerals. Limestone, when pure, consists 
essentially of calcite (OaOOs) and the 
magnesian limestone, dolomite, OaMg020 6. 

The calcareous rocks in South and South­
West Finland are almost exclusively calcite 
rook, while those in East and Nort.h Fin­
land are chiefly dol()mite rocks. Both of 
them occur in vertical or inclined strata. 
On the surface of the rock they appear as 
long and narrow strips. Their width is 
dozens of metres, occasi'Onally more, and 
in the direction of the strata they may 
run to a length of kilometres. Downwards 
they rea0h to unknown depths. 

Limestone is used for making quick-lime 
and cement., as an additional material for 
forming slag in metal smelting-works, for 
making limestone grits and limestone meal 
used in agriculture, ground feed for 
animals, in the cellulose industry and in 
very many other industrial branches. 
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Dolomite is used for smelting, lime-;burning 
and agricultural 'Purposes, and pure 
dolomite is burnt to form sinter-dolomite 
for lining furnaces in sm.elteries. 

The limestone industry is carried on in 
Finland at the following places: Parainen 
(the quarries of Limberg and Skrii,bbOle), 
Lohja (Ojamo mine, Tytyri and Lohja­
Kotka Oy's quarry), Lappeenranta (the 
quarry of Ihalainen), Vestanfjard (the 
quarry of IlIo) ,sarkisalo (For-by mine), 
Virtasalmi (Loukolampi mine), Kerimaki 
(the mine of Ruskeaian Marmori Oy), 
Sipoo (Nevas mine), Kurikka (the quarry 
of Myllykyla) and AlatJornio (Kalkkimaa 
quarry). It is very likely that in the near 
future new li!mestone works wilJ. be estab­
lished at Alajarvi and othllll' places, as the 
use of limestone continually increases. It 
is also possible that some works now at a 
standstill wilt 'be re-started. 

In 1938, the last normal year prior to 
World \V:ar II, limestone used in industry 
rose approximately to the following quan­
tities: cement factories 745,00'0 tons, lime 
factories 450,000 tons, sulphite mills 140,000 
tons, lime-sand brick factories 11,000 tons, 
raw sugar factories 6,500 tons, glass fac­
tories 2,700 tons, Martin esta:blishments 
2,000 tons, soap ,factories 18'0 tons and 
techno-chemical industry 65, tons. In 1938 
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The most important quarries and non­
metallic mineral deposits of Finland . 
• building stone 
o quartz and felspar 
+ graphite 
X diatomaceous earth 
K kaolin 
V talc-magnesite rock 
A asbestos 
• garnet 
I mica 

the production of the limestone quarries 
and lime facto:vies in Finland was valued 
at 70 million marks and the quarried 
amount was 1..s million tons. 

In quantity the lime and cement industry 
is the most important of Finland's mineral 
industries and satisfies the needs of the 
whole country. Cement factories are 
situated at Parainen, Lohja and Lappeen­
ranta and, moreover, lime ... burning kilns, 
limestone and lime slaking and refining es­
tablishments and grinding miUs are usually 
built near the limestone deposits. At Iha­
lainen the limestone of the cement factory 
i& purified in a flotation plant, where the 
refuse, chiefly wollastonite (CaSiOs), is 
smelted and blown into stone-wool. 

USEFUL ROCKS. 

TaJ,c-magnesite rock occurs here and 
there in the Carelian !Schist zone associated 
with the coarse-grained se!pentine rocks. 
Because it is soft and easy to carve it is 
used as building stone, especially for de­
corative purposes. However, the chief 
significance of talc-magnesite rook is that 
it is fireproof, and at present it is used 
chiefly for lining the sodium furnaces of 
cellulose mills and as fireproof furnace­
bricks in general. Long ago durable fire-
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places were made of this stone where it 
was available. 

Although various talc-magnesite rock 
deposits are known, a special industry has 
arisen only at Nunnanlahti in Juuka. The 
talc-magnesiJte rock industry satisfies do­
mesti'C needs and a certain quantity is 
exported. 

Granite. All si1icate rocks used for 
building and monuments are called gran­
ites. Tili.e majority of these are granites, 
but the so-called black granites, for in­
stance, are eitiherdiorites, gabbros or 
peridotites. 
. Despite the abundance of granites in 
Foinland, those of high quality, suitwble 
for industry, are fairly rare. -Stone industry 
demands durable, solid and beautiful 
granite, but at the same time such as 
cleaves easily at right angles. Moreover it 
nmst he even in quality. The quarries 
should: also lie near traffic routes, as this 
heavy, comparatively eheap product cannot 
bear high freights. 

Qualities differ according to the purpose 
for which tJhe stone is intended. A fine­
grained, tough and easily cleavllJb1e gran­
ite, suclh. as is found on islands. near 
Uusikaupunki, is most suitable for paving­
blocks. The beautiful, evenly red, iblack 
and blue-grey granite qualities are used 
for building and monuments. Many stones, 
which have a good demand in Finland, 
find no market IlJbroad, where the standard 
is high. 

• ALAJARVI 

SIiItAJAOVI 

• 
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Granite for export is chiefly produced 
at Vehmaa,. the islands of Uusikaupunki, 
Taivassalo, Mikkeli, Hyvinkiiii, Jyviiskylii, cQ KOQIIOOe aAlN£N 

Kokar and Kuru. ILLO 

Quarries which sup;plygranite for the 
home market are scattered allover the 
count.ry. Near the larger towns they are 
often of considerable size, as it is custom­
ary to use itt in its natural state for 
important buildings and monuments. Pav­
ing-blocks~ stone for bridges, curbings and 
dimension stones are quarried in numerous 
places. 

SchiSts of phyllite and quartzite as well 
as easily splitting mica-gneiss are suitable 
for flagging gardens and similar purposes. 
Whetstones also are made of phyllite and 
quartzite. The most important quarries are 
in Kemi,. Kuusamo, Nilsiii and Helsinki. 

The limestone quarries and mines of Finland. 
The ones in use are marked with a big circle. 

The export of granite reached its maxi­
mum - 43 million marks - in 1936. In 
the same year the va'lue of the total 
production was about 100 million marks, 
During the war it was only exported 
occasionally and since then it has not 
reached -its pre-war level. 

USEFUL EARTHS. 

Rapakivi i. e. "rot.ten stone", also called 
"morD", is gravel and crumbles, chiefly 
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by mechanical disintegration. If occurs 
specially in the "rapakivi" regions of Kotka 
and Laitila, but elsewhere also. The 
gravel is good for making roads .. 

Till, tihe commonest surface deposit in 
Finland, is used for road-making, though 
only when nothing better is available. Till 
mixed with clay is used to some extent. as 
a binding material for roads. 

Gravel and Sand. Assorted gravel and 
sand, washed of all fine substances in one 
way or another, are widely distributed over 
the country and are found in connection 
with eskers and shore deposits, but never­
theless there are some wide areas to 
w'hich they must be brought frGm a dis­
tance Gf dozens of kilometres. 

There is a great demand for gravel and 
sandy soil and it is healthy ground for 
houses. Springs, and wells with plenty 
of good water, are' found on the sides of 
eskers. Gravel and sand are used for many 
technical purposes. Roads, railways,. con­
crete and masonry, the 1bric.k industry etc. 
need large quantities of various gravels 
and sand. If the gravel direct from the 
pit is not suitable it must be sorted and 
washed. 

If no natural gravel is available, the 
roads may be macadamized, i. e. covered 
with crushed stone, either alone or mixed 
with natural gravel. Gravel for concrete 
must, a:bove all, be clean, and the grains 
'vary in size as much as possible, that is 
from sand to stones of fingerti~ size. 

The best material for mortar is clean 
sand with grains no bigger than 2 mm. 
Mortar sand must be screened. 

Common sand is still used for numerous 
other purposes e. g. in the earthenware 
and glass industries. Common sand can be 
used as it is instead of quartz sand for 
making co.loured bottle-glass. 

Clay. Clay is the finest of all assorted 
sediments. Part .of the ingredients .of clay 
are in a very finely divided,sD-called cDllDi­
dal, state which aCCDunts for its peculiar-
it.ies: it is :plastic, retentive ()£ moisture, 
impermeable to water and so on. Finland's 
clay districts are of major importance' for 
agriculture, and clay is also of great eco­
nomic value as raw material for the 
earthenware and brick industries. The 
brick indust.ry in Finland dates back tD 
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the Middle Ages but it was not until the 
latter half of the 19th century that proper 
brick factories were built. In 1938 the 
total production of the brick factories of 
the country, numbering aibout 100, rose to 
about 150 million ordinary red and light­
coloured bricks. In addition to this about 
10 million drain-pipes were made at that 
time. During the war the production 
decreased, and has nGt, as yet, regained 
its pre-war level. Plans for building several 
large new brick factories are being ma.de. 
During the last pre-war year the brick 
factories employed more than 3,000 work­
ers. 

The ehief raw materials of fire bricks 
are kao.lin and quartz. Cambrian clay and 
kaolin constitute the most impGrtant ra.w 
materials for clinker products. The manu­
facture of fireproof products is rather new 
in Finland, as we have only snme of the 
requisite raw mateI'i8!ls. At present 
ground sericite schists also are being used 
as raw material for fire ·bricks. About 
20 million lime-sand bricks are annually 
produced in Finland. 

Peat. Peat is a natural fuel in a country 
where about 30 per cent of t.he t.otal area 
is bog. Tests have shown that although 
most Gf Finland's ·peat is poorly-decom­
posed and unsuitable as fuel, yet consider­
able quantities of well-decomposed peat, 
quite suitable as fuel, exist near traffic 
r<lutes. Humus matter present in this latter 
gives it colloidic properties so that when 
dried and compre.ssed it loses all its 
capacit.y for absorbing moisture. 

In Finland fuel peat is being lifted in 
almost 100 places and nearly 200 peat 
machines a:re in use. The railways, facto­
ries and central ,heating equ~pment are the 
principal eonsumers. In 1947 about 300,000 
tons of mechanically treat.ed peat fuel was 
produced, hut the intention is to furt'her 
extend and develDp this industry it being 
a natural one to t.he country. 

Fuel peat for home use is lifted by hand 
in places that are ,poor in forests. 

Peat., not decomposed, is used for making 
moss litter. It. is USed as litter in barns 
and sheds ·fDr animals and as filling for 
floors and walls in buildings et.c. 

The lifted and dried m()&'l litter is torn 
and screened in small factories and pressed 
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into bales.- Moss litter is used in consider­
able quantities in the country and is in 
some demand abroad. 

Diatomaceous earth. Diatomaceous earth. 
contains frustules of diatools. It is used 
,ehiefly for making heat insulating masses, 
and the chemical industry and factories 
producing building materials, polish, 
purifiers ,and filters use it as a raw 
material. Diatomaceous earth is widely 
distributed 'Over the country. It ,is hoisted 
and refined ,by the Suomen Mineraali Oy. 
Among localities where it is produced 
are: the Komu peat bog at Pyhii.jarvi 0.1., 
Kuona at Haapajarvi and the peat bogs in 
Sippola, Kilo and Ihotti. Production 
reached its maximum in 1937 amounting 
to 1,500 t.ons, valued at about one million 
marks. The raising of kie:relguhr could be 
greatly increased and the refining t,here­
of developed and varied. 

CONCLUSION. 

Finland is s'eli-supporting with regard 
to the raw material of the limestone and 
cement industries which are therefore very 
important for the economy of the country. 
There are enough suitable raw material 
for the brick ind'UStry to satis,fy the 
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internal demand. The Finnish asbestos is 
relatively short in fibre and therefore 
import of the long fibrous quality is 
necessary, while Il8bestos fibre mass and 
asbestos products are exported. Finland's 
felspar quarries satisfy the internal 
demand as well as the export industries. 
Unrefined felspar is also exported. The 
quartz deposits satisfy the demands of 
industry except the glass factories which 
require another kind of quartz sand. 
Enough soapstone is produced to satisfy 
the home demand and also for export· if 
necessary. 

Finland's ,building-stone is especially 
good and entirely unweathered material in 
consequence of the country's geological 
conditions. They can acquire a ibeauti,ful, 
bright ,polislh and therefore have been 
exported far away over the ocean, and in 
Finland, too, are used on a comparatively 
larger scale than natural stone in the world 

. in general. 
In a country with no coal resources the 

peat of the numerous 'and vast bogs ought 
to be of greater economic importance than 
it is, but a good beginning has 'been made 
and t.he peat industry may soon develop 
greater significance. 

ITEMS. 

Reduction in bank rates. As mentioned 
in the previous MaTket Review, the Bank 
Sup.ervisors on May 4, 1949 decided to 
reduce the interest rates of the Bank of 
Finland by 'One per cent ,as from July 1, 
1949.. Thllil the minimum discount rate will 
fa:ll to 5 3/4 per cent. 

The join.t delegation of It,he financial 
institutions 'On May 11, 1949, decided tQ 
follow suit and recommended a reduction 
by one per cent of 'all rates of interest. 
Accordingly, as from July 1, 1949, the com­
mercial :banks, the savings ,banks, the co­
'Operative credit societies and other credit 
institutions granting loans wiH charge 
7 '1f 2 per ceIllt at ;the most for first-class 
mortgage ·loans and similar advances; with 
regard to other loans ;the maximum rate 
wiH be 8 per ceIllt for new loans whi'le in 

the case of lQans granted before. Juil.y 1, 
the Tespective ,agreements concerning length 
of notice will be in force and the same 
principles applied aB when the rates were 
raised. The deposi.t rates will be 5, 5 1/4 
and 5 1/ 2 per cent in !the different credit 
instHutions and the interesit paid on cheque 
,accounts will be lower by one per cent. 

Trade agreements. A trade agreement 
between Finland and France, signed on 
May 20, 1949, provides for a consider8)ble 
increase of the commercial intercourse be­
tween these countries. On the basis of the 
agreed quota the exchange of goods during 
'One year beg:inning May 1, 1949, can be 
estimated at rubout 11,000 million francs 
in either direction. Finland's exports to 
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Fra:nce will include 135,000 tons of cellu- impoI'lts will include 25,000 t.ons of coke, 
lose, 35,000 tons of meClhanical pulp, 4,300 1,100 tons of cocos oils, 1,000 ;tons of lin~ 
tons of cardboard, 'about 16,000 tons of seed-oil, 750 tons of blood a1buminen, 1,000 
various kinds 'Of paper, 1,000 tons of insu- tons of nitrogenous fertilizers, 25,000 !tons 
Jating board, 100,000 cub. m. of pulpwood, of superphosphaltes, 1,000 tons 'Of various 
150,000 cub. m. of pitprops, 37,000 stds of turbine and other oils, 5,000 tons of pig 
sawn timber, various machinery and appa- <iron, 2,000 tons of welded water and gas 
ratus, and Meese. T·he most important pipes, 2,550 tons 'Of vari'Ous wire products, 
French exponts to Finiland will he oilcake and besides, rayon, ,and woollen and cotton 
5,000 !tons, phosphates 170,000 tons, potas- cloth. 
sium salts 8,000 t'Ons, wool 700 ,tons, wooHe.n ' On May 20, Finland and Iceland signed 
yarn 800 tons, woo'llen, cotton, silk and a trade agreement covering the period May 
ray.on cloth, wines and spirits, and fruit; 20, 19.49, to June 30, 1950. The exchange 

'fur.ther iron and steel and articles made of goods is estimated at about £500,000 
from them 97,000 tons, of which concrete in either direction. Finland will. export 
Slteel 20,000 ,tons, Tolled wire 5,000 t'Ons, sawn goods, newsprint, caTdboard, plywood 
ship plates 3,000 tons, other plates 3,000 ,and 'Other woodworking industry products, 
tons and heavy rails 10,000 t'Ons; and in etc., and import from Ic~and sheepslci.ns, 
addition, various machinery, electrical ap- herring, herring meal, herring oil, and 
pliances and cars. In the French exports I other fjshery-produc~. 
the quota for iron and steel ,especialiy have w 

Ibeen considerably increased since last year.. The report of the general leconomic 
On May 10, a Itrade agreement was signed progrlUIlme committee. The report of the 

between Finiand and India. for one yeaT committee headed iby Mr. Sakari Tuomi­
beginning June 1, 1949. According to this oj a, Governor of the Bank of Finland, and 
Finland will deliver 10,000 stds of sawn appointed in February to prepare the gen­
softwood, 6,000 tons of cellulose, 12,000 eral economic programme was handed over 
tons of newsprint, 15,000 tons of printing to the Cabinet at the end of May. 
and wci!ting paper, 100 tons of cigarette On account of the urgent nature of its 
p'aper, 100 tons 'Of raw carbon paper and task the committee has restricted itself 
500 !tons of soft wall-boards and, in addi- mainly to introducing some short-term 
tion, without fhed qu'Ota, paper products, schemes and recommendations pertaining to 
acid proof valves, bobbins, prefabricated different spheres of :economic policy. It 
houses, machinery' and sanitary-ware. The has paid special attention to t.he adjustment 
Indian expor-ts wil'l include 1,500wns of of some disequilihrating factors in the price 
linseed, 1,000 tons of jute goods, 200 tons structure and observ.ed in general the 
of tobacco, and vegetable oils, chellac, tea, gradual adaptation of economic life to nor­
spices, !tanned ikips, coir yarn, chemica'ls mal conditions. Wilth a view ,to this the 
and medicines. committee has proposed among other things 

On June 1, 1949, Finland and the Netker- the abolition of the system of corn subsi­
lands signed a trade agreement to be dies, .the raising of cereal prices so as to 
in force one year from that day. Finland's correspond to the domestic production costs 

. expoI'lts will amount to about 93 million and Ithe raising of the rents in houses built 
guilders and her impol.'lts to aJbout 90 mil- before the war to the level required by the 
Jion gulilders. Am'Ong the mOSlt important present maintenance costs. In ·the sphere 
goods to be exported are chemical pulp of public finance proposals have been made 
25,000 tons, mechanical pulp 3,000 tons, bearing upon the lowering of tihe sales tax 
newsprint 4,000 tons, greaseproof and and the in'Come and property tax. At the 
sulphite paper 5,900 tons, ikra:i3t-pa;per 6,300 same time emphasis has ibeen laid upon the 
tons, cardboard 7,000 tons, gipsonite wall- importance of contracting the volume of 
boards 7,300 tons, plywood 17,500 cub. ft, public finance in the next few years within 
sawn timber 70,000 stds, pulpwood 39,000 the scope provided for this .purpose. 
fathoms, pitprops 17,000 fathoms and In the opinion of the committee the reg­
further prefabricated houses, special kinds ulation of prices and distribution as well 
of paper and paper products. The Finnish as the system of wage control can be 
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abandoned in Finland in Ithe near future. 
On the other hand, import restrictions must 
stiU be adhered ,to. Despite the latent need 
of an adjustment of the exchange rates 
apparent also in Finland, the committee 
does not consider the present conditions 
auspicious to the accomplishment of this 
measure. 

The support of residential building. At 
its session held on March'l!S, 1'949, the Diet 
finally adopted three acts forming a com­
plete whole - the so-called ARA V!A Bill­
in ovder to support the !building of dwell­
ings in. Ul'!ban districts. These acts were 
presented to the Diet by the Government in 
November 1948. 

In accordanee with the act for the sup­
port of vesidential building in urban 
districts, which is valid until the end of 
1953, a special body - The Housing Com­
mittee - was founded to remove the short­
age of dwelling ac.oorn.modation and to sup­
port the building of suitable houses. Above 
all i'ts duty is to plan, to :instruct and to 
control the bui!1ding activities financia11y 
sUPPol"ted by the State and to grant within 
,the means at its disposal the ~oans, guaran­
ties and subsidies of the State. 

In the act concerning the financial aid 
of the State it is oroered that at least 4;000 
miUion marks are ,to be included in the 
budget for 1950 far this purpose and in 
the years 1951, 1952 and 1953 a Itrans­
ferable .appropriation of at least 5,000 mil­
lion a year, 
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The act concerning housing loans, guar­
anties and sUlbsidies, wihich came into force 
on April 1, 1949-, includes all legislation 
dealing with the financing of building activ­
ities. The loans can be granted to com­
munities, parishes, building societies, dwell­
ings companies and to private persons. 
According to this act secondary credits in 
the main are granted. The builders have 
to try to obtain the primary credit for 
ithe ,time of building from credit institu­
tions. Until further notice the interest on 
secondary loans is one per cent. Primary 
loans - only granted exceptionally - 'are 
to be at the current rate of interest. 

The carrying out of the ARA VA pilan 
of course means a consideraMe relief to 
residential !building which is struggling with 
great financial difficulties, but it is not 
capable of bringing about a decisive change 
in the acute dwelling situation in the urban 
districts. At the end of 1948 the need for 
dwellings was approxima.tely 60,000 and in 
addition Ito that there will be a yearly extra 
shortage of 7,000-8,000 dwellings. In or­
der to get some kind of bal'ance within ten 
years, 13,000-14,000 new dwellings should 
be buih every year, and therefore the 
building of new houses should be increased 
to more than ,twice last year's achievement. 
According to the estimates made by the 
Research Office of 'the Ministry for Social 
Affairs 6,494 new dwellings were built in 
the principal towns and country towns in 
1948, while the corresponding amount in 
1947 was 7,210. 

5 
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