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THE FINNISH MARKET REVIEW. 
THE MONEY MARKET. 

The money market' WBB very favourable 
in March. Savings increased as they have 
done since last summer. In the first few 
months of the current year they were 
about three times as large as in the same 
months last year. As the monetary value 
~as declined only slightly, this increase 
IS mostly real and not n()minal as in the 
war years. In March no general payments 
fell due as in Fetbruary when the sales 
tax caused difficulties t() trade and in
dustry and a temp()rary tightening of the 
money market. In March also cheque 
accounts increased very much, and total 
deposits reached a higher figure· than at 
any previous time. The favourable m()ney 
market has, in combination with the partial 
weakening of business activity and the 
increasing deflatory tendency, kept alive 
the question of the reduction of bank rates. 
The General Economic Pr()gram C()mmittee 
recently suggested to the Bank of Finland 
that they should be reduced by 1 per cent, 
in conf()rmity with which the Bank Super
visors have decided that such a reduction 
will be made as fr()m July 1st. 

The increBBe in the deposit accounts of 
the public in the Commercial Banks was 743 
million marks in March BB against 549 mil
lion in January and 646 million in Feb
ruary, whlle in March 1948 it was 425 
milli()n. In January-March the increase 
t()talled 1,938 million marks or three times 
as much as in the same months of 1948 
when it was 778 million. Oheque accounts 
increBBed very much in March, by 3,189 

2735-'9 

million marks. Owing to the decrease in 
February, . the total was not as favourable 
as that of deposit accounts so that in the 
~irst three months of this ~ear the former 
Increased only by 1,064 million maI'iks. In 
~he same time total deposits of the public 
mcre.ased by 3,0'02 million as against IIIbout 
one third of this or 1,025 million in the 
same period of the year before. In all 
credit institutions the corresponding in
creBBe was 5,496 million mal'lks or more 
than before in one month. Deposit accounts 
increased by 6,360 million marks in all 
credit institutions in January-March or 
about three times as much as iast year 
2,077 million marks. . ' 

As stated in the previous Market Review, 
the demand for credit from the Commer-

. cial Banks WIllS very great in the beginning 
of this year. 'l'his continued in March, 
the increase in the amounts advanced being 
1,688 million marks as against 3,096 million 
in January and 1,129 million in February. 
In the. first quarter the increase was 5,913 
million this year and 2,414 million in 1948. 
The banks used part of the increase 'to 
consolidate their position by increasing 
their cash and reducing their debt to the 
Bank of Finland; the former increased 
by 1,298 million marks in March, while 
in February it had decreased by more 
than 1,500 million. 

The advances made iby the Bank of Fin
land to private enterprises and the State 
increased very much in March, by 1,209 
and 2',300 million respectively. Treasury 
bills had been reduced to 13,030 million 
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marks in February, or below any post-war 
amount. This was possible because of the 
exceptionally large tax colleCtion in that 
month, and a return to about the former 
loan . level was considel'i\d probable. By the 
end of March the billS already amounted 
to 17,530 minion. On the other hand the 
advances to other credit institutions re-' 
ferred to' aJbove declined, from a total of 
3,634 at the end of February to only 927 
million at the end of March. This contin
ued in April, on the 23rd it was 329 mil
lion. Owing to this the total advances of 
the Bank of Finland increased by only 802 
million marks, to 3'6,211 million at the end 
of the month. 

PRICES. 
Prices have tended to fall further. In 

March the official cost of living index 
(August 1938--July 1939 = 100) fell 7 
points to 772 and the wholesale 'price index 
(1935 = 100) 8 points to 1,075. Thus the 
reduction in ,prices has ibeen unbroken since 
September 1948, or for seven months. Also 
the special cost of living index on which 
wages are Ibased (-October 1947 = 100) has 
moved in the same way, being 106 in Feb
ruary or 6 points below the" index for No
vember when it was last calculated; conse
quently a new increase in wages was again 
avoided. The fall in prices is partly due to 
the corresponding fall on the world market, 
partly to internal factors. In Finland it 
started in agricultural products, but has 
spread to most branches. Some other de
flatory symptoms can be noticed, such as . 
a scarcity of money especially in rural· 
districts and slight unemployment instead 
of the full employment previously prevail
ing, but the deflatory tendency is not yet 
very extensive. Some inflatory factors 
stin remain, and the power to resist sharp 
downward trends may be considered firm 
at present. 

TRADE AND INDUSTRY. 

The usual indices of industrial production 
for this year are not yet availalble. The 
number of working hours indicate" that no 
essential changes occurred in industry as 
a whole in the first quarter of 1949 as 
conwareq with the same quarter last year, 
the index (same quarter of previous year 
= 1(0) ibeing 99.8. Tthe home maTlket 
industry has increased its production by 
less than three per cent since last year, 
while_ export industry has decidedly de
clined, . the index being 94.3. The food 
and textile industries have increased their 
activity more than others, while the metal 
industry, greatly extended in recent years, 
has remained almost une-hanged since the 
first quarter of 1948. 

Foreign trade figures are now availaible 
for the first quarter. They show that the 
rapid rise has continued, partly thanks to 
the mild winter. In January-March 
imports totalled 13,119 and commercial 
exports 10,682 million marks as against 
11,812 and 8,846 million one year earlier. 
The increase has mostly been real, because 
import and export prices rose only slightly 
in this period. The imports of some con- . 
surner goods have been particularly large, 
such as wheat, some kinds of fats, coffee 
and sugar, but also those of some capital 
goods such as iron and steel. Exports also 
have increased since last year, particularly 
of sawn timber, plywood, pulp and paper, 
while exports of wooden houses, cardboard 
and especially cellulose have fallen very 
much. In the beginning of this year there 
was a eon.sidera:ble import surplus, partly. 
due to tJhe mild winter which has favoured 
imports, partly to the difficulties of mar
keting exports. 
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STATISTICS. 
1. - $TATEllENT o.F THE BANK OF FINLAND. 

1948 1949 
Mill. mk Mill.mk 

30/4 I 30/11 I 31/12 31/1 I 28/2 I 81/3 I 80/4 

ASSETS. 
I. Gold Reserve ....................... 224 268 268 268 269 269 269 

Foreign Correspondents .............. 446 1275 2027 2003 1685 1755 1208 
II. Foreign Bills ....................... 333 436 429 431 410 387 409 

Foreign Bank Notes and Coupons .... 22 25 22 21 19 22 22 
Inland Bills ........................ 37290 35290 34518 34011 34868 35778 37285 

III. Loans on Security .................. 22 22 22 22 22 22 22 
Advances on Current Accounts ....... 305 514 483 469 519 411 375 
Bonds in Finnish Currency .......... 204 739 725 721 719 707 705 

• • Foreign • . ......... 161 151 162 161 162 163 166 
Sundry Assets ...................... 1377 925 1365 1185 900 1432 1212 

Total 40384 39645 40021 39292 39573 40946 . 41673 
LIABILITIES. 

Notes in circulation ..................... 27850 27400 27369 25782 27353 27407 27741 
Other Liabilities payable' on demand: 

581 Current Accounts due to the Treasury .. 190 - 19 - - -. • &. Others ........ 1356 1335 1463 2019 680 2130 1415 
Bank-Post-Bills ........................ 76 53 68 69 65 94 79 
Mark accounts of holders abroad ....... 1207 1151 1122 1205 1188 1234 1552 
Foreign Clearing Accounts ..... ; ....... 3307 2219 2199 2244 2159 2193 1984 
Foreign Debt ....... ' ................... - - 258 272 272 272 462 
Sundry Accounts ...................... 31 45 77 86 17 85 67 

Capital ................................. 1250 5000 5000 5000 5000 5000 5000 
Reserve Fund ........................... 1735 137 137 554 554 554 554 
Earnings less Expenses .................. 230 862 834 134 268 400 460 
Undisposed Profits ...................... 2 - - 417 417 17 U 
SundrY Liabilities ....................... 3150 1443 1475 1510 1600 1560 1761 

Total I 40384 I 396451 400211 39 292 I 39 573 I 409461 41673 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

1948 1949 
Mill.mk Mill.mk 

30/4 I 30/11 I 31/12 31/1 I 28/2 I 31/8 I 80/4 

RIGHT TO ISSUE NOTES. I 
Gold Reserve and Foreign Correspondents . 670 1543 2295 2271 1954 2024 1477 
According to Law of Dec. 13. 1939 1) ••••• 37645 35751 34969 34463 35297 36187 37716 

.. Additional Right of Issue ................ 1800 1800 1800 1800 1800 1800 1800 
Total 40115 39094 39064 38534 39051 40011 40993 

, AMOUNT OF ISSUE USED. 
Notes in' circulation, ..................... 27850 27400 27369 26782 27358 27407 27741 

'. Other Liabilities payable on demand ...... 6167 4808 6206 ' 6895 4881 6008 6140 
, Undrawn of Advances on Current Accounts. . 628 491 626 640 489 578 614 

. NOrE 'RESERVE ...... ' .. ~ .......... ~~~~~ I' a::: 1 

32 6941 33 101 322171 a2 228133 993 34495 

6400 6963 6 317 6 828 6 018 6498 
r Grand total I 40 115 I' 39 094 I 39 064 I 38 ~4 I 89 0511 40 011 \ 40 998 

I>, ~n1s_ Jlayab'lI abroad in fore!gn currenoy, foreign, bonds listed, on foreign 8,tock Exohanges, interest coupons in foreign 
eummoy wblcihhave fallen due for payment, foreign bank notes, and lnlandbills falling due not later than wltbln tbre6 
'iP!Iihths' time. -- - .. -.. ' .. . ".,. 

Ban'" Rate since February 1, 1949, 6 8/4 %~' 

(Frwmer Rate 7 % %). 
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3. - BANK OF FINLAND. NOTES IN CIRCULATION, FOREI~N .CORRESPONDENTS 
AND COVER FOR THE ISSUE OF NOTES. 

Notes in Circulation Foreigli Correspondents 1) Clover for the Iune of Noiaa 
End Percentage of LIabilities End 
of Mill. mk MIll. mk payable on demand of 

Month 
1947 11948 I 1949 I:'~~~~t 1947119481 1949 I Montbly 194711948 1949 l:a~~t Month 

M;ovement 

18233 1916 108.6 , . 
Jan. 17172 23258 25782 -1587 2350 1395 2003 - 24 110.4 115.3 114.0 + 1.4 Jan. 
Feb. 18896 24448 27353 +1571 2391 1799 1685 - 318 110.6 114.4 115.6 + 1.6 Feb. 
March 20944 26776 27407 + 54 3116 2452 1755 + 70 110.1 109.4 112.4 - 3.2 March 

~;il 21566 27850 27741 + 334 1931 446 1208 - 547 111.8 110.6 113.6 + 1.2 April 
21653 27112 1893 577 112.4 112.6 May 

June 22415 27204 1157 652 112.2 113.6 June 
July 22956 27371 1248 592 113.8 111.6 July 
Aug. 23945 28078 762 . 545 114.1 112.2 Aug. 
Sept. 24484 28189 776 611 . 113.0 110.5 Sept. 
Oct. 25129 28011 

1 

464 575 113.7 109.9 Oct. 
Nov. 25809 27400 685 1275 114.7 114.1 Nov. 
Dec. 25162 27369 621 2027 113.2 112.6 Dec. 

1) Credtt balances with foreign correspondents. 

4. - BANK OF FINLAND. NOTE RESERVE, HOME LOANS AND REDISCOUNTED BILLS. 

Nota Ruerve Home Loans 1) Recliaoountad Bllle 
End Mill. mk MIll.mk (Included in Home Loans) End 
of Mill. mk of 

Month 
1947 I 1948 I 1949 1947 I 1948 I 1949 I Monthly 1947 I 1948 I 1949 I Monthly Month 

Movement Movement 

4246
1 

29409 2468 
Jan. 4561 6205 6317 27452 31843 34502 - 521 968 530 764 - 933 Jan. 
Feb. 4737 6092 6828 28699 32470 35409 + 907 2474 3384 3634 +2870 Feb. 
March 4852 4927 6018 30580 33855 36211 + 802 1352 2197 927 -2707 March 

~~l 5387 5470 6498 32174 37617 37655 + 1444 998 2570 130 - 797 ~;il 5463 6042 31451 37119 2257 4436 
June 5397 6433 32164 37627 1909 3980 June 
July 5832 5860 32033 38072 687 1077 July 
Aug. 6021 6155 33242 39124 730 1419 Aug. 
Sept. 5641 5501 32859 38350 466 648 Sept. 
Oct. 5917 5393 33699 38920 369 78 Oct. 
Nov. 6246 6400 34208 35826 2537 1325 Nov. 
Dec. 5926 5963 34897 35023 3496 1697 Dee. 

1) Inland bills, loans on security and advances on current accounts. 

o. - BANK OF FINLAND. TREASURY BILLS AND BALANCES OF CURRENT ACCOUNTS. 
TreUIU')' Billl Balanoe of Ourrent Aeoounts Balanoe of Ourrent Aeoounts 

End (included in Home Loans) due to the TreUlU')' due to otherl than the Treasury End 
of MIll. mk Mill. mk Mill. mk of 

Month 
1947 11948 I 1949 1947 I 1948 I 1949 I Monthly 1947 I 1948 I 1949 I Monthly Month 

Movement Movement 

17920 699 1481 
Jan. 18000 17830 19530 160 - 20 - 407 - 426 1087 1182 2019 + 556 Jan. 
Feb. 16950 14600 15230 -567 - 32 - 239 + 168 789 1048 680 -1339 Feb •. 
March 19300 16900 17530 -153 -653 - 26 + 213 1550 1587 2130 +1450 March 
A il 20300 18400 19030 556 190 581 + 607 798 1356 1415 - 715 Wa

ril 
~ 17500 14730 - 17 56 1221 1024 ay. 
June 18400 15430 144 -364 853 1046 ·June· ; 

July 19700 20030 425 '72 597 .. 1372 . July , 
Aug. 21000 20830 62 112 1011 ·1308 • Aug. 
Sept. 20800 21230 293 - 39 1301 2057 ,Sept. 
Oct. 21350 23730 277 190 1308 3265 Oct •. 
Nov. 18800 19830 872 -215 633 1335 Nov.' 
Dec. 

.' 
18500 19230 114 19 : 2884 .1463 Dec. 

The figures in italics indicate the position at the. end of the previous' ye~. 
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6. ~ RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND. 

1946 1947 1948 1948 1948 1949 1949 
31/8-31/12 31/1-31/12 31/1-30/9 31/10 30/11·31/12 31/1·31/3 SO/4 

New York 1 Dollar 136:- 136:- 136:- 136:- 136:- 136:- 136:-
London 1 Pound 647:- 647:- 647:- 647:- 647:- 647:- 647:-
Stockholm 100 Kronor 3790:- '3790:- 3790:- 3790:- 3790:- 3790:- 3790:-
Paris 100 Franes 114:- 114:- 63:35 51:37 51:57 51:57 50:10 
Brussels 100 Franes 310:- 310:- 310:- 310:- 310:- 310:- 310:-
Amsterdam 100 Guilders 5120:- 5120:- 5120:- 5120:- 5120:- 5120:- 5120:-
Basle 100 Francs 3175:- 3175:- 3175:- 3175:- 3175:- 3175:- 3175:-
Oslo 100 Kroner 2745:- 2745:- 2745:- 2745:- 2745:- 2745:- 2745:-
Copenhagen 100 Kroner 2830:- 2830:- 2830:- 2830:- 2830:- 2830:- 2829:-
Prague 100 Koruny 275:- 275:- . 275:- 275:- 275:- 275:- 275:-
Montreal 1 Dolla.r 135:50 135: 50 l 135:50 135:50 135:50 135:50 135: 50 l Lisbon 100 Escudos 560:- 560:- 560:- 560:- 560:- 560:- 560:-
Rio de Janeiro 100 ;';Cruzeiros 765:- 765:- 765:- 765:- 765:- 765:- 765:-

7.- COMMERCIAL BANKS. HOME DEPOSITS AND CREDITS FROM THE BANK 
OF FINLAND. 

Due to the Publia Dae to other Cre- Total Credit. from the 
End 

Cheque Aeeountl I DepCllit. 
dit institutions Bank of Finland End 

of MIll. Ink MIll. mk Mill. Ink 
MUI. Ink' 

MUI.Ink of 
~ Month 

1948 I 1949 1948 I 1949 1948 I 1949 1947 I 1948 I 1949 1948 I 1949 
Month 

17754 19982 6600 35430 I 3502 
: Jan. 17417 20839 20152 25017 6855 7815 35608 44424 53171 530 699 Jan; 
Feb. 15685 17452 20335 25663 5934 7040 34598 41964 50155 3884 3597 Feb. 
March 18001 20641 20760 26406 5898 8114 37137 44659 55161 2201 910 March 

~;il 18063 21175 5982 88311 45220 2590 ~il 17359 21164 5095 88964 43608 4441 ay 
June 17827 21308 4702 39103 43837 3850 June 
July 19000 21765 6067 40027 46832 896 July 
Aug. 17627 22675 6364 41484 46656 1409 Aug. 
Sept. 19740 22820 5908 42807 48468 640 Sept. 
Oct. 21570 22860 6879 42970 51309 79 Oct. 
Nov. 19063 23072 6056 41139 48191 1333 Nov. 
Dec. 19577 24468 6080 44336 50125 1533 Dec. 

. Tables 7-9 according to FInnish Olfiolal Statlstl08 VII, D, Bank Statlstl08. Mortgage banks are not inoluded. 

8. - COMMERCIAL BANKS. HOME LOANS. 
To the PubUe To other Oredit Total 

End Inland Billa I Other Cradiu Institutions End 
of Mill. !Uk MIll. Ink Mill. Ink MIll. Ink of 

Month 1948 I 1949 1948 I 1949 1948 I 1949 1947 I 1948 I 1949 I Monthly Month 
Movement 

16689 19289 1782 29529 
. Jan. 17173 25143 20163 21922 1933 2489 30095 39269 49554 + 3096 Jan. 
Feb. 18882 26229 19626 22121 1732 2833 30850 39740 50683 + 1129 Feb. 
March 18939 27186 19435 22372 1700 2813 32137 40074 52371 + 1688 Malch 

tfur 20830 19759 1681 34164 42270 ~~ 21691- 19830 1501 35212 43022 
June 21822 19657 1309 35045 42788 June 
July 22053 19934 1984 36107 43971 July 
Aug. 22326 19351 . 2126 35971 43803 Aug. 
Sept .. 21780 19281 2183 36414 43244 Sept. 
Oct. 22984 19765 2622 37801 45371 Oct. 
Nov. 24151 19591 2194 38279 45936 Nov. 
Dec. 23999 20318 2141 37660 46458 Dec. 

The figures In It&Ucs indloate the position at the end of the previous year. 
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9. - COMMERCIAL BANKS. POSITION TOWARDS FOREIGN COUNTRIES. 

End 
Claim Indabtednell 

of Mill.mk MIlI.mk 
Month 1947 I 1948 1949 1947 I 1948 I 

2460 2104 
Jan. 2501 2982 2128 2299 2566 
Feb. 2897 2447 2084 2092 2219 
March 2322 2880 2399 2224 2161 

~il 2351 2890 2309 2340 
2588 2583 2460 2282 

June 2815 2496 2474 2217 
July 3351 2394 2442 2184 
Aug. 8282 2505 2280 2221 
Sept. 3777 2631 2564 2359 
Oct. 3975 2528 2792 2273 
Nov. 4150 2550 3105 2885 
Dec. 4085 2194 2948 2087 

10. - FOREIGN PAYMENT POSITION OF 
ALL BANKS. 1) 

End 
Ket QlallIIlI (+) or. Nei 

Indabiedneu (-) 
of Mill.mk 

Month 1946 I 1947 I 1948 I 1949 I Monthly 
Movement 

-1556 
Jan. -1166 -4806 -1631 - 1167 - 151 
Feb. - 398 -4621 -1525 - 1607 - 440 
March -1289 -3762 -1061 - 1235 + 372 
~ril -1487 -4572 -3185 

ay -6509 -3722 -3135 
June -8486 -3360 -3589 
July -9289 -1940 -4101 
Aug. -8620 -1968 -3930 
Sept. -7439 - 690 -3056 
Oct. -6350 - 588 -2698 
Nov. -5595 - 364 -1494 
Dec. -5153 - 335 -1016 

Kei Claim (+) or Kei 
Indebiedn ... (-) End 

Mill. mk of 

1949 1947 I 1948 I 1949 I Monthly Month 
Movement 

+ 356 
2008 + 202 + 416 + 120 + 13 Jan. 
2117 + 805 + 228 - 8B - 20B Feb. 
2077 + 98 + 219 + 322 + 405 March 

+ 42 + 550 ~~l + 138 + 301 
+ 341 + 279 June 
+ 909 + 210 July 
+1002 + 284 Aug. 

. +1213 + 272 Sept. 
+1183 + 255 Oct. 
+1045 + 165 Nov. 
+1137 + 107 Dec. 

11. - DEPOSITS IN POST OFFICE 
SAVINGS BANK. B) 

Deposit. 
End 

Mill. mk of 

1946 I 1947 I 1948 I 1949 I Monthly Month 
Movement 

6417 
5319 7365 8581 9784 + 191 Jan. 
5370 7481 8418 10120 + 336 Feb. 
5589 7574 8487 10312 + 192 March 
5712 7527 8509 ~l 5784 7609 8371 
5846 7692 8438 June 
5940 7796 8606 July 
6488 8086 9113 Aug. 
6647 8094 9184 Sept. 
6777 8128 9225 Oct. 
6845 7956 9170 Nov. 
7218 8894 9593 Dec. 

7 

') For the Bank of Finland the net result of the debit and credit accounts with foreign correspondents, forelan clearing 
transactions and foreign co 11 u3rclal debt as w311 a~ foreign bills are taken into account, and for the Commercial 1fanks their 
net position is taken into account according to table 9 above. 

') According to figures supplied by the Post Offloe Savings Bank. 

12. - DEPOSITS IN THE SAVINGS BANKS. 

End 
Savinp Aaeounta Clurrent AGOCIIUlt. Total 

of Mill. mit Mill. mk Mill.mk 

Month 
1947 1 1948 1 1949 19471 HI48 1 1949 1946 I 1947 I 1948 I 
19461 1320 18830 

Jan. 19637 23102 28198 1228 1969 1973 18881 20865 
Feb. 19834 23282 29012 1263 1920 1806 18526 21097 
March 20203 23006 29625 1426 1953 1871 18751 21629 
~ril 20530 23951 1624 2030 18946 22154 

ay 20681 23997 1654 1808 19040 22335 
June 20763 24075 1669 1820 19565 22432 
July 21100 24515 1787 2039 19691 22887 
Aug. 21497 24987 1798 1970 19939 23295 
Sept. 21567 25233 1946 2020 20037 23513 
Oct. 21591 25407 2132 2337 19925 23723 
Nov. 21519 25676 2082 2326 19927 23601 
Dee. 22880 27380- 2044 .1960- 20781 24924 

Aooolding to figures supplied by tbe Central Statistical Oftlce. 
TIle fiaures in itallcs Jndlcate the position at the end of the prevlons yeaJ:. 
• Prelfmtnary figurtIs subjeot to minor alterations. 

25071 
25202 
25459 
25981 
25805 
25895 
26554 
26957 
27253 
27744 
28002 
29340-

End 
of 

1949 I Monthly Month 
Movement 

30166 + 826 Jan. 
30818 + 652 Feb. 
31496 + 678 March 

~ ay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov; 
Dec. 
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18. - DEPOSITS IN CO-OPERATIVE CREDIT" SOCIETIES" AND CONSUMERS' 
CO-OPERATIVE SOCIETIES. " 

DepOlita In Oo-operative DepOlits In 0 __ ' -I Oredit Sooietiss 1) Oo-operative Sooietiss ") End 

M:!U!'I94S" I 
Mill. mk Mill.mk of 

1947 I 1948 I 1949 I Monthly 1946 I 1947 I 1948 I 1949 I Monthly Month 
Movement Movjlment 

6926 2036 
Jan. 6"767 8339 11332 14248 + 256 2081 2316 2824 3770 + 105 Jan. 
Feb. 6838 8433 11384 14660 + 302 2063 2364 2862 3904 + 134 Feb. 
March 7118 8962 11687 16124 + 574 2086 2414 2938 4024 + 120 March 
A il 7304 9292 12016 2112 2469 3074 ~ril ~ 7405 9407 11982 2112 2473 3201 ay 
June 7634 9604 11971 2138 2621 3204 June 
July 7606 9838 12408 2132 2549 32~9 July 
Aug. 7739 10412 13086 2127 2673 3314 Aug. 
Sept. 7869 10618 13043 2126 2684 3343 Sept. 
Oct. 7883 10667 13212 2130 2686 3371 Oct. 
Nov. 7871 10697 13271 2146 2696 3441 Nov. 
Dec. 8391 11373 13992* 2262 2765 3665 Dec. 

1) Figures supplied by the Central Bank for Co-OJlerative Credlt Societies. - I) According to data supplied by the FInnIsh 
Co-operatlve Wbolesale Society and the Co-operative Wbolesale Association. " 

14. - DEPOSITS IN ALL CREDIT 10. - INSURANCES IN LIFE ASSURANCE 
" INSTITUTIONS. 1) COMPANIES . 

End Total DepOlitl due to the Publio 

of Mill.mk 
MonU! 1946 I 1947 I 1948 I 1949 I Monthly 

Movement 

New risks aooeptad 1) 
End 

1948 I 1949 of 
Amount Amount Month 

Number I Mill. mk Number I Mill. mk 

61417 14084 1334 14404 1692 Jan. 
Jan. 59332 70634 86598 104009 +3153 16386 1620 17603 2080 Feb. 
Feb." 59378 70066 84182 102711 -1298 16841 1710 19966 2377 March 
March 60617 72"866 87632 108207 +5496 

~;il 62361 74406 89047 
62476 75290 88090 

June 63601 76046 88845 
July 64423 77264 91806 
Aug. 66664 79070 93014 
Sept. 66716 81102 96604 
Oct. 67988 81390 98167 

16620 1773 ~~l 15288 1673 
16189 1840 June 
11032 1221 July 
13218 1482 Aug. 
16312 1822 Sept. 
18974 2263 " Oct. 
22122 2686 Nov. 

Nov. " 67504 80303 96313 26766 3304 Dec. 
Dec. 70017 85426 100866* 

1) Commercial BankS Post Office Savings Bank, Savings 
BankS, Co-operative Credit Societies, Central Bank fo~ Co-

201832
1 47311 

22616 I 
4664 519731 

ITO~ 
6 149 Jan.-March 

operative Credit SOcieties, Consumers' Co-operative Societies, 1) According to Information supplied by the FlnnlBh 
and Mortgage BankS. Life Assurance Companies. 

16. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 
Oompaniss Oompaniss with Companiss Oompaniss with Nat Inereasa (+) 

Year and founded ineraasad Oapital liquidated reduead Oapital or raduetlon (-) Year and 
Quart.er Num-I Capital Num-rncrease of Num-l Capital Num-I Reductlon Num- 1 Capital Qua.rter Capital of Capital , ber Mill. mk ber Mill. mk ber Mill.mk ber Mill. mk ber Mill.mk 

1944 523 238 316 633 176 128 2 1 + 347 + 742 1944 
1945 1485 797 428 611 120 111 4 34 +1366 +1163 1946 
1946 1355 649 956 3764 i10 51 8 7 +1246 +4355 1946 

: 1947 955 749 " 826 2740 98 47 7 73 + 867 +3369 1947 
194B: 1316 1679 691 4867 159 180 24 55 +1157 +5811 1948 

: ~ 
1948: 1948 

Jail;"Mar. 202 480 177 500 37 14 6 37 + 165 + 929 Jan.-Mar. 
April"Jqne 316 236" 174 827 37 13 1 2+ 279 +1048 April-June : 
JUly-Sept. 363 682 132 985 22 17 5 3+ 341 +1647 July-Sept·l ; 
Oct.-Dec. 436 277 208 2055 63 135 13 13 -I:" 372 +2184 Oct.-Dec. ; 

1949 1949" 
Jan.-Mar. 376 348 164 1866 63 101 9 19 + 323 +1594 JIW.-Mar. 

Figures supplied by the Central Statlstioal Office. 
The figures in ltaUcs Indloate the position at the end of the previOUS year. 
• Preliminary figures subJeot to minor alterations. -. 



Nos. 3-4, 1949 9 

1 'i. - BANKRUPTCIES. 18. - STOCK EXCHANGE. 

Bankruptcies 1) 

Month Number 

Tumover of Stock 
Exchange 1) 

MIll. mk Month 

1945 I 1946 1 1947 11948 1 1949 1945 1 1946 1 1947 1 1948 1 1949 

January 10 13 15 9 19 
February 7 8 14 8 24 
March 6 10 8 14 29 

29 54 83 122 89 January 
41 75 84 105 84 February 

117 65 70 106 217 March 
~ril 3 7 10 12 

ay 7 11 5 10 
June 12 6 12 5 

108 57 81 147 189 ~ril 81 144 106 89 ay 
129 87 75 120 June 

July 3 6 5 7 
August 8 6 8 12 
September 2 6 11 12 
October 11 17 8 15 

114 59 70 100 July 
132 40 53 91 August 
219 87 166 93 September 
157 170 151 99 October 

November 2 13 12 11 94 206 110 113 November _ 
December 8 5 7 25 109 144 200 91 December 

Total I 79
1 

108 I 115
1 

140 I 
Jan.-March 23 31 I 37 31 72 I 

1330 1188 1249 1276 Total 
295 251 318 480 579 Jan.-A ril P 

1) Figures compUed by tbe Central Statlstical Office from 
the reports sent in by the various Courts including all bank
ruptcy petitions, of which only about half will lead in due course 
to actual bankruptcy. 

1) According to data supplied by the Stock Exchange 
Committee. 

19. - STOCK EXCHANGE INDEX. 
Share Price. 

Month All kinds 1 Bank Shares I- Industrial Shares Month 

~I~I~I~~I~I~I~ ~ ~I~I~ 

January 414 324 337 241 143 108 110 94 536 411 423 277 January 
February 324 304 304 246 130 106 105 95 407 379 377 281 February 
March 293 297 259 255 121 107 99 93 364 366 313 283 March 

~;il 324 310 269 124 105 102 405 388 322 ~~l 396 296 265 130 104 101 519 371 315 
June 436 292 273 129 102 99 582 365 328 June 
July 378 282 272 122 99 101 496 348 326 July 
August 356 282 259 121 98 100 462 348 306 August 
September 358 308 247 125 102 97 463 384 290 September 
October 368 337 237 123 103 97 477 424 272 October 
November 370 332 233 117 103 96 481 418 266 November 
December 340 336 228 110 104 94 436 *23 259 December 
Whole year I 363 I 308 I 265 I -I 125 I 104 I 100 I 1 469 I 385 I 316 I 1 Whole year 

• Unltas. index based on the prices quoted for the shares of S banks and 10 ~ndUBtrial firms. 

20. - PUBLIC DEBT. 
Aooording to the Finnae Acaounts Mill. _Endaf Endof 

Year 
M1ll. mk 1) Dollars I) 

Year 
and Funded Debt I Short·term Credit I Total Publio Debt Total and 

Month Foreign I Internal I Foreign I Internal I Total FOreign I Internal I Total 
Public Month Total Debt 

1944 4010 38608 42618 2088 22806 24894 6098 61414 67512 1368 1944 
1945 15664 39994 55658 4283 25782 30065 19947 65776 85723 630 1945 
1946 26561 51301 77862 5072 22137 27209 31633 73438 105071 773 1946 
1947 33484 57292 90776 5073 22251 27324 38557 79543 118100 868 1947 

1948 1948 
Oct. 38517 53553 92070 5099 26481 31580 43616 80034 123650 909 Oct. 
Nov. 38667 53498 92165 5100 21702 26802 43767 75200 118967 875 Nov. 
Dec. 88512 58528 92035 5098 24489 29582 43605 78012 121617 894 Dec. 

1949 1949 
Jan. 88618 • 52269 90882 5096 21766 26862 43709 74035 117 744 e66 Jan. 
Feb. 88649 51763 90412 5080 17502 22582 43729 69 2651112 994 831 Feb. 
March 38680 50020 88704 5101 22467 27568 43781 72 491- 116 272 855 March 

1) According to data supplied by the Treasury. Intemalloans are given at tbeir nominal value and foreign loans In 
Finnish currenoy according to current rates of exchange. - 0) The outstanding amounts of bo~h Internal and foreign loans 
have been converted Into United States dollars at the Helsinki rates of exchange of the respectIve currencies. 

2 
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21. - STATE REVENUE AND EXPENDITURE. 

1 Income 
Current Bevana 1) derived from I Expenditure 

Year Total 
JInterest ... ·1 '0-

Total I Currentl Capital 
Year 

Be- I and Stamp Sales and ways, State I Be-and Pro- ~J!~' Fo~ts venue 
and 

Month venue perty duty tax I Divi- Month tax 0) dends graphs') ) 
Mill.mk Mill. mk 

1948 1948 
Jan.-Feb. 10839 4517 390 411 13 472 -220 2484 9780 7139 2641 Jan.-Feb. 
Whole year 113692 28838 2978 27676 790B 2111 1149 14258 104:·587 75175 29412 Whole year 

1949 1949 
Jan.-Feb. 11852 4896 661 504 48 -5 -210 1028 12454 9011 3443 Jan.-Feb. 

1949 
983 I 912 100 248169 828 

1949 
Budget 100256 20575 2275 25000 8635 6739 30415 Budget 
Tables 21-23 according to preliminary monthly accounts kept by the Treasury, the Customs and the Board of Excise·Revenue. 
1) The current revenue derived from Customs duty, and some other State receipts are specified In tables 22 and 23 

below. - 0) Including special and supplementary taxes on income and property but not the Capital Levy nor the Inher-, 
itance tax. - 8) The figures given refer to net revenue. 

22. - COLLECTION OF CUSTOMS. 28. - COLLECTION OF EXCISE DUES. 
Cu.toms duty on Fine., Total 

Imported / Light Year Custome goods incl. Exported Due., and Beoeipts storage goods 
Month charges eto. 

ExoiBe on 
Total 

TObaCCO/SPIrits / Beer /MatcheB 

Year 
Eulle and 
Dues Month 

Mill. mk Mill. mk 

1948 1948 
Jan.-March 1638 1602 0 36 733 502 17 16 41 Jan.-Feb. 
Whole year 9482 9272 0 210 9269 6820 171 276 290 Whole year 

1949 1949 
Jan.-March 2549 2506 0 43 2022 1332 11 28 43 Jan.-Feb. 

1949 
Budget 9875 9700 1 174 1561 

1949 
7291 6000 400 275 Budget 

24.- VALUE OF IMPORTS AND EXPORTS. 

Imports Exports SurPlus of Imports (-) 

Month 
(0. i. t.) (I. o. b., free eXports) or Exports' ( + ) 

Month Mill.mk Mlll. mk Mill. mk 

1947 1948 I 1949* 1947 I 1948 I 1949* 1947 I 1948 I 1949* 

January 2825 3963 4113 1961 2505 3124 - 864 -1458 - 989 January 
February 2304 4261 4200 1170 3354 3681 -1134 - 907 - 519 February 
March 1138 3588 4806 784 2987 3877 - 354 - 601 - 929 March 
A il 1463 4916 2107 4467 + 644 - 449 ~ril ~ 3848 6001 4855 3696 +1012 -2305 ay 
June 3939 7006 4582 5201 +643 -1805 June 
July 4899 5938 5768 6349 + 869 + 411 July 
August 4014 5397 5498 5407 +1484 + 10 August 
September 5196 5508 4808 5948 - 388 + 485 September 
October 5219 5526 4885 5685, - 334 + 159 October 
November 4972 5961 5018 5509 + 46 - 452 November 
December 7159 8304 3792 5402 -3367 -2902 December 

Total 1 
Jan.-March 

46971 1 
6267 

66 369 1 1.45 228 1 
11812 13119 3915 

565051 '1-1748 1-98641 1 Total ' 8846 10682 -2 352 -2966 -2437 Jan.-March 
Tables 24-29 according to Finnish Offioial Statistics I, A, Foreign Trade of Finland, Monthly Reporte. 
The term import. covers all imported goods which are placed on the market either' tmmed1ately af~ importation Ot after 

storage. Ezport. covers all goods exported from the open market, including re-exporte. Goods are' declared to the Customs 
by their owner, who must at the same time state the value of the goods as calculated at the frontiers of the country. 

• Preliminary flguies subject to minor alterations. 
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2o.-VALUE OF IMPORTS AND EXPORTS IN DIFFERENT CLASSES OF GOODS. 

Imports Exports 
(0. i. f.) (f. o. b.) 

Classes of Goo ds 
MIll. mk Mill. mk 

Whole year I January-March Whole year I January-March 

1947 1 1948 1947 1 1948 11949* 1947 1 1948 1947 1 1948 11949* 

Dairy produce, eggs, honey 203 1939 81 130 12 34 13 9 - 12 
Other animal products, live 

animals .............. 688 1117 168 226 88 1098 219 81 71 71 
Vegetables .............. 13 16 2 4 3 32 1 4 1 0 
Eatable fruit ............ 247 637 17 73 319 12 11 6 4 1 
Coffee, tea, spices ....... 296 710 55 163 180 - - - - -
Cereals, milling products . 6586 6835 981 1932 998 0 29 - - 17 
Certainseedsandfruit,plants 

186 for industrial fourposes .. 293 425 61 96 10 9 2 5 10 
Raw materials or tanning 

and dying ............ 122 74 5 20 15 - - - - -
Animal and vegetable fats 1288 1685 252 279 513 0 1 0 - 0 
Meat and fish products .. 92 851 35 62 1 - 0 - - 1 
Sugar, sweets .....•..... 1250 2024 210 303 403 7 18 1 3 2 
Beverages, vinegars ...... 236 209 22 42 87 152 173 11 54 156 
Fodder ................. 381 1000 - {) 161 - 0 - - -
Tobacco 624 1301 145 -194 20 - - - - -
Minerals, ~~~. ':.:::: :'::::: 954 1168 117 169 -94 71 133 14 17 15 
Mineral fuel and oils .... 6317 10735 533 1489 857 0 0 0 0 -
Chemical and pharmaceu-

tical products ......... 1768 2000 204 413 389 127 171 11 37 55 
Tanning and dying extracts, 

varnishes .............. 808 1110 93 207 350 13 7 1 0 0 
Caseine, albumine, glues .. 394 333 35 72 78 0 7 0 - 6 
Fertilizers .............. 2105 2083 216 221 485 - - - - -
Hides, ski]ls, leather and 

furs; manufactures of 
these materials ........ 670 1206 62 138 418 261 312 52 119 47 

Rubber and rubber articles 968 1085 95 225 240 1 4 0 1 1 
Wood and wooden goods .. 51 78 2 15 13 19467 23797 1374 2419 3358 
Woodpulp .............. 10 4 0 - 0 10722 16010 741 3090 3008 
Cardboard and paper, their 

apRIications ........... 61 91 7 17 15 11001 12930 1213 2448 3203 
Texti .e materials, textile 

goods ................ 3935 6493 816 1145 2171 744 907 140 235 140 
Footwear ............... 206 244 31 45 61 0 3 - 0 0 
Articles of stone and of other 

mineral material, glass .. 326 523 40 111 129 356 323 48 94 99 
Base metals; articles made 

therefrom ............. 7708 10472 826 2098 2369 581 722 124 137 283 
Machinery, apparatus .... 2449 3973 392 668 1063 103 160 15 28 58 
Electrical machinery and 

180 307 apparatus ............ 1136 1965 677 93 115 14 14 17 
Transport material ...... 3879 3283 446 610 530 29 60 1 10 59 
Instruments, clocks and 

watches, musical instru-
ments ................ 245 305 28 72 89 9 15 2 2 8 

All others .............. 662 1045 110 176 195 305 355 52 57 55' 
Total free trade 46 9711 66 369 6267 11812 13119 45228 56505 3915 8846 10682 

1 Reparation deliveries .... I 10405 11546 2,089 2404 2045 
• Preliminary figures subjeot to minor alterations. 
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!G. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

Wbeat Rye Sugar 

Month Tons Tons Refined and unrefined 
Month Tons 

1947 1 1948 1 1949* 1947 \ 1948 11949* 1947 1 1948 11949* 

January 17060 1871 16140 14341 14840 - 1501 4130 4774 January 
February - 9328 21138 12817 21825 - 1587 3688 5582 February 
March 7774 10917 25646 2467 8382 - 1431 4172 6146 March 
~ril 3657 14820 18239 2129 626 6861 ~ril 

ay 12700 . 10793 2601 14445 2529 8635 ay 
June 2099 18354 9333 26580 7802 8159 June 
July 11004 3281 9192 20034 6040 10072 July 
August 9488 - 14257 14098 5168 11804 August 
September 9434 6096 26608 31 3773 9075 September I 
October 90 5954 30138 - 13765 7974 October 
November 18476 12941 7538 3495 3892 8168 November 
December - 15103 26354 - 350 9668 December 

Total I 91 7871109 458 I I 173880 I 125854/ 484641 92406 \ Total 
Jan.-March 24839 22 116 1 62 924 . 29625 45047 - 45191 11990 16502 Jan.-March 

Raw Tobaeoo Cloal and Clokl Petrol 

Month Tons Tons Tons Month 

1947 1 1948 1 1949* . 1947 \ 1948 \1949* 1947 1 1948 11949* 

January 215 319 12 40833 203586 93321 7545 13325 14006 January 
February 205 355 62 50620 88621 54542 7404 12473 13201 February 
March 254 336 62 5018 32167 5906 8697 15028 14422 March 
Aril 232 398 61 111205 9989 15406 ~;n ~y 247 328 24555 267139 10137 11040 
June 245 318 112824 297885 12854 24908 June 
July 124 130 223939 313171 15222 . 18007 July 
A\lgust 345 382 140047 163571 16454 18961 August 
September 328 358 238278 257148 16086 17138 September 
October 353 383 245516 260432 15637 18062 October 
November 331 421 164656 233013 12428 19191 November 
December 216 2902 252630 187030 16295 15980 December 

Total 1 
Jan.-March 

3095/ 
674 

€6301 
1010 

11498977124149681 
136 964711 324374 153 769 

148 7481199 5191 I Total 
23646 40826 41 629 Jan.-March 

Raw CloUon Pig Iron Bar Iron and Bar Steel 

Month Tons Tons Tons Month 

1947 \ 11MB 11949* 1947 \ 1948 . \1949* 1947 1 1948 11949* 

January 1088 1154 538 10 613 18 3193 4006 6888 January 
February 3430 1088 1609 5 598 1126 3789 8320 6325 February 
March 1451 1000 1464 20 632 2890 846 7605 6727 March 
April - 15 100 325 1005 9261 ~~l May 1871 1178 920 575 7890 8773 
June 1263 - 270 1695 7759 10804 June 
July - - 40 1079 6736 11556 July 

August 93 2570 . 2255 2820 5427 9540 August 
September - - 3902 35 9532 6182 September 
October 587 905 4985 543 10064 6842 October 
November 12 584 1040 2326 89771 4997 November 
December 859 1412 2066 7925 20314 7617 December 

Total 10654 9856 
36111 

156131 189661 
40341 

855321 95 503 \ 1 Total 
Jan.-March 5969 3242 35 1843 78281 19931 19940 Jan.-March 

• Preliminary figures subject to minor alterations. 
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27. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 1) 

Wooden Houses Round Timber Sawn Tiniber I) 
and Huts All kinds exel. fuel All kinds 

Month Tons 1000 m B 1 000 standards Month 

1947 I 1948 I 1949* 1947 I 1948 I 1949* 1947 I 1948 I 1949* 
I 

1 January 7971 6077 1361 30 35 56 15 10 12 January I February 8393 11641 7958 15 4 62 5 10 12 February 
March 11&42 10894 19086 - 1 59 .5 11 12 March 

I~ 
10159 21324 1 0 4 7 ~~l 15832 20375 33 8 9 9 

June 13088 20274 118 &4 34 26 June 
July 11651 15999 387 329 66 81 July I August 11159 12430 391 510 72 64 August 

. September 15005 11202 415 438 63 76 September 
October 16711 12966 280 355 53 61 October 
November 13699 11332 178 197 58 68 November 
December 13671 4667 88 66 32 47 December 

Total 148881 1591811 1936 1997 416 470 Total 
Jan.-March 27906 28612 28405 45 40 177 25 31 36 Jan.-March 

Matche. Plywood Bobbins (spOOls) 

Month Tons 1000 m B Tons Month 

1947 I 1948 1949* 1947 I 1948 I 1949* 1947 I 1948 I 1949* 

January 205 .26 37 8 9 12 67 158 147 January 
February 114 98 96 7 14 22 46 357 181 Feb;ruary 
March 4 100 87 1 9 21 - 184 200 March 

~il 105 189 10 13 212 380 ~ril 
ay 424 73 22 14 511 322 ay 

June 195 11 20 16 252 311 June 
July 36 55 14 14 145 109 July 
August 80 16 12 12 154 355 August 
September 31 56 10 15 369 322 September 
October 47 49 17 19 251 371 October 
November 6 160 15 16 466 426 November 
December 249 227 19 24 260 192 December 

1060 I I Total I 1496\ 
2201 

155 \ 1751 
551 

2733
1 

3487 \ I Total 
Jan.-March 323 2241 16 32/ 113 699 528 Jan.-March 

Mechnieal Pulp &) Sulphite Cellulose B) Sulphate Cellulose B) 

Month Tons Tons Tons 

1947 1948 I 1949* 1947 I 1948 I 1949* 1947 I 1948 
/ 

January 4075 1352 9266 19410 29651 21937 10653 19175 
February 1162 3267 2356 9742 26763 29197 8591 27342 
March - 2093 3233 1166 27084 29805 1806 24245 
April 142 9&41 10328 36597 10750 37194 
May 13011 9090 45149 19203 35379 21232 
June 8405 17528 34597 46404 25657 38785 
July 15137 11807 44240 33570 50147 32654 
August 9667 10237 24695 17485 34002 21103 
September 4877 8126 24468 33029 31523 26159 
October 4873 4612 22423 30191 23378 23716 
November 3411 6822 33237 31036 26712 26664 
December 366 12622 20242 40413 19899 32743 

Total I 
Jan.-March 

651261 
5237 

97097\ 
6712 

I 289 697 \ 371426 \ 
14855 . 30318 83498 

I 278 497 1 331 012 \ 
80939 21 050 / 70 762 

1) Free exports. - ') 1 standard sawn timber = 4.6711 mB. - 0) Dry 'weight. 
• Preliminary figures subjeot to minor alterations. 

Month 

1949* 

18443 January 
20322 February 
16831 March 

~ril 
ay 

June 
July 
August 
September 
October 
November 
December I Total 

55 596 Jan.-March 
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27. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

I 
Oardboard Paper Ne1lllBPrint 

Month All kinds All kinds (Included In previous column) Month Tons Tons Tons 

1947 I 1948 I 1949* 1947 I 1948 I 1949* 1947 I 1948 I 1949* 

January 7891· 5921 7043 24094 23848 34950 12880 16318 24960 January 
February 2675 8021 7450 9300 32121 41058 4953 17935 31692 February 
March 812 8230 7031 9919 21699 35528 7299 11337 24901 March 
~ril 8170 8620 24521 45207 15389 31769 ~ril 

ay 16957 8132 55029 37564 32864 26217 ay 
June 11102 7974 43875 36018 26861 26341 June 

, July 8510 10084 ·40110 40466 29713 29054 July 
August 7161 9076 45278 36369 32561 27467 August 
September 8266 9632 28050 28013 18328 18587 September 
October 10857 10405 36402 44151 23358 32908 October 
November 11711 9317 37101 35344 23749 24770 November 
December 9011 12649 29655 35677 18423 26072 December 

Total 103123 108061 383 3341 416477 246378 288775 Total 
Jan.-March 11378 22172 21624 43 313 77 668 111536 26132 45590 81553 Jan.-March 

28. - FOREIGN ~·TRADE WITH VARIOUS COUNTRIES • . , 

Import. ElqIortB 
(0. i. f.) (I. o. b •• Iree elqlorta) 

Country Whole year I January-March Whole· year I January-March 

1947 I 1948 1948 I 1949* 1947 I 1948 1948 I 1949* 

. Europe: % % % Mill.mk % ~{, % % MIll.mk % 
Belgium ................ 7.9 4.9 7.5 598 4.6 5.2 3.8 3.5 191 1.8 
Bulgaria ................ 0.0 0.1 0.0 0 0.0 0.0 0.1 0.5 55 0.5 
Czechoslovakia .......... 0.7 1.0 0.8 265 2.0 0.3 0.5 0.6 158 1.5 
Denmark ............... 6.4 8.1 9.9 731 5.6 7.2 6.4 5.4 704 6.6 
France ................. 4.3 4.5 4.6 1185 9.0 3.9 5.6 4.7 437 4.1 
Germany ............... 0.8 0.7 0.2 112 0.9 0.1 0.8 0.5 101 0.9 
Great Britain ........... 17.5 25.1 19.3 2894 22.1 30.0 28.3 22.2 2801 26.2 
Greece ................. 0.5 0.6 0.4 4 0.0 0.7 0.9 0.9 86 0.8 
Holland ................ 4.7 6.0 4.3 1182 9.0 4.5 7.2 4.1 514 4.8 
Italy ................... 0.4 0.5 0.6 86 0.7 1.6 0.5 0.8 185 1.7 
Norway ................ 3.9 2.2 1.3 205 1.5 2.0 1.4 2.3 201 1.9 
Poland ................. 3.6 6.9 4.5 473 3.6 2.1 2.0 0.8 130 1.2 
Rumania ............... 0.0 0.0 0.0 0 0.0 0.0 0.0 - - -
Soviet Union ........... 11.3 12.5 15.5 1649 12.6 12.4 14.7 21.9 2288 21.4 
Sweden ................. ·4.8 4.8 '4.1 797 6.1 5.7 5.4 5.0 476 4.6 
Switzerland ............. 0.8 1.1 1.5 152 1.2 0.9 0.9 0.9 26 0.2 
Turkey ................. 0.5 0.6 0.4 47 0.3 0.4 0.5 0.1 38 0.4 
Other European countries 0.4 1.3 0.6 188 1.4 1.7 2.0 0.5 230 .2.1 

Total for Europe 67.7 80.9 75.5 10·568 80.6 78.6 81.0 74.7 8621 80.0 

Asia ................... 0.2 0.1 0.1 7 0.1 1.5 1.5 0.9 145 1.4 
Africa .................. 0.1 ·0.2 0.1 55 0.4 3.1 3.1 0.0 139 1.3 
United States ........... 23.7 12.0 16.3 1407 10.7 11.5 9.5 18.7 917 8.6 
Other States of North 

America ............... ·0.5 0.4 0.3 29 0.2 0.1 0.2 0.1 31 0.3 
South America .....•.... 7.8 6.3 7.6 1040 7.9 4.5 4.1 4.2 680 6.4 
Australia ............... 0.0 0.1 0.1 13 0.1 0.7 0.6 0.4 149 1.4 

Grand total./ 100.0 I 100.01 100.0 I 13 119 1 100.01 100.0 I 100.01 100.0 I 10 682 I 100.0 
The country of import indicates the land in which good~ were puroha~ed, the country of export the land to which goods 

were Bold. 
• Preliminary figures Bubject. to minor alterations. 
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29. - UNIT VALUE INDEX OF IMPORTS AND EXPORTS. 1936=100. 

Groups of Imported Goods PriIlaip.1 Exported Goods 

Year and Toial Total 
Sawn I MeCha" D~ I Year and 

Month Imports Raw 'MaChi" FOOd.jOthercon. Exports Paper Month mao nery stuffs sumption timber nical cellu· 
terials goods pulp lose 

1944 457 468 360 560 400 323 292 309 337 314 1944 
1945 709 729 798 713 447 452 433 697 436 446 1945 
1946 896 888 883 947 846 799 802 835 700 777 1946 
1947 950 941 898 1030 912 1176 1177 1267 1148 1049 i947 

1948 1948 
Jan.-March 1063 981 1074 1222 1070 1321 1353 1941 1279 1101 Jan.-March 

-Jan.-Nov. 1036 1083 962 1022 994 1382- 1322 1763 1392 1241 Jan.-Nov. 
Jan.-Dec. 1036 1080 957 1019 998 1383 1323 1746 1393 1246 Jan.-Dec. 

1949 1949 
Januail 1041 1068 939 1078 1002 1382 1378] 1588 1405 1266 January 
Jan.-Fe. 1033 1039 1038 1061 972 1367 1393 1429 1393 1258 Jan.-Feb. 
Jan.-March 1007 1012 1017 1018 966 1356 1403 . 1360 1383 1237 Jan.-March 

Calculated by the Statistical Dept. of the Board of CUstoms. For deta.lls concerning the calculation of the indices Bee article 
In this Bulletin No.4, 1939. 

SO. - TOTAL SALES OF WHOLESALE FIRMS. 

Total Sales 

Month Mill. mIt Month 

1944 1 1945 1 1946 1 1947 1 1948 1 1949 

January 1046 1412 2840 3466 6614 7576 January 
February 1206 1482 2967 3897 8347 8237 February 
March 1360 1686 3470 4617 7694 March 
~ril 1246 1626 3680 4241 9343 ~ril 

ay 1411 1848 4039 6327 8997 ay 
June 1043 1769 3731 4676 8472 June 
July 948 1400 3402 4633 8460 July 
August 1229 1847 3911 6302 9148 August 
September 1023 2420 4040 6438 10169 September 
October 1077 2964 4622 6470 10383 October 
November 1191 3186 4651 6427 10661 November 
December 1419 3267 6024 7311 10765 December 

Total I 14199 
I 

24786 
I 

46267 
I 

62794 
I 

107733 
\ 

I 'l'otal 
Jan.-Feb. 2252 2894 5797 7353 13861 15813 Jan.-Feb. 

Calculated by the • Uusi Suomi>. The figures represent approximately S0-90 % of the turnover of all wholesalers in Finland. 

31. - INDEX OF INDUSTRIAL PRODUCTION. 1936=100. 

Home Industrias Exporting Indultries 

Month Value index I Volume index Volume index Month 

194311944119461194611947 194411945119461194711948 194411945119461194711948 

January 204 244 221 630 624 }97 47 40 65 76 83 January 
February 257 288 264 607 814 89 110 135 176 48 38 65 76 88 Fabruary 
March 237 265 220 648 749 61 40 57 79 84 March 
~ril 203 211 220 682 733 

}76 
63 44 69 79 101 ~ril 

ay 208 222 220 628 681 79 103 130 168 61 47 66 80 92 ay 
June 201 199 239 561 691 40 50 63 80 93 June 
July 226 239 213 582 666 

}78 
31 47 65 67 80 July 

August 194 235 309 620 732 76 115 128 150 33 48 62 73 82 August 
September 184 199 341 676 799 32 62 70 86 96 September 
October 179 195 390 609 860 

} 72 
32 66 69 82 94 October 

November 206 230 484 669 1069 94 122 157 171 32 64 70 76 93 November 
December 221 221 470 713 1121 38 61 71 78 94 December 
Whole year 1 208 1 225 I 303 I 607 I 7951 801 85 1113 1138 I 166 1 39 I 481 621 781 90 1 Whole year 

,UnltaB. Index based on seasonally adjusted monthly figures. 
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82 - BURDING ACTIVITY • . 
CODJUmptlon of Cement In Finland .) Plana approvad in tbe Capital ") 

Month 1000 tons All buildings, 1000 m8 Month 

19431194411945119461194711948 1944 I 1945 11946 11947 11948*11949* 

January } 
1 0.6 64.71 105.6 39.2 34.7 34.0 January 

February 28 31 46 27 64 74 0.8 36.5 91.8 28.4 71.8 146.1 February 
March 25.6 71.9 39.2 37.5 135.0 145.1 March 

~il } 2.9 116.8 97.1 64.s 80.2 April 
73 60 89 79 112 160 8.1 229.7 54.5 67.6 110.7 May 

June 70.2 101.7 56.9 62.2 91.4 June 
July I 1.5 126.5 119.9 64.1 92.2 July 
August 

I 
79. 52 83 127 152 164 6.9 42.5 87.4 72.5 35.3 August 

September 0.0 12.6 57.8 65.6 75.4 September 
October 1.7 47.7 101.6 122.5 70.0 October 
November 46 44 63 96 103 129 40.6 150.9 73.2 37.9 57.8 November 
December 42.0 36.1 119.2 27.9 65.1 December 

Total 226
1 

1~71 281
1 

329
1 

421 \ 5271 200.411036.611004.21 689.71 919.21 
26.5 172.1 236.6 105.1 241.0 

1 Total 
321'.2 Jan.-March 

I) Comprising the total quantity of cement delivered by the country's 2 cement factories and Including the quantity 
Imported which is, however, only: a negligible part of the total consumption. - ") According to data compiled by the Municipal 
Building Surveyor's OffIce m Helsinki. 

88. - FOREIGN SIDPPING. 
Arrivala Sailings 

Year and Number of vessels I Net reg. tons Number of vessels I Net reg. tons Year and 
Month 

Total I of Wh}ch I of which Total I of w~ich I of which 
Month 

FiDDlsh Total wtthCargo Finmsh 
Total 

wtthCargo 

1946 3024 1657 2338761 1482639 3020 1571 2332110 1844150 1946 
1947 4020 1926 3568942 2362715 3989 1896 3492515 2684134 1947 
1948 5243 2643 4017493 2849573 5275 2556 4072374 2862504 1948 

1948 1948 
March 107 61 106901 103665 90 53 96123 80710 . March 
October 692 301 393189 246155 609 303 429559 326055 October 
November 468 263 411694 282008 465 229 413783 309141 November 
December 329 210 311871 201706 371 210 369991· 2b1139 December 

1949 1949-
January 157 106 178102 145588 170 116 204 331 138825 January 
February 122 68 128496 94699 128 75 137422 120&90 February 
March 165 85 154309 112031 155 78 140875 126354 March 

FIgures supplied by tbe Statistical Office of the Shipping Board. 

84. - STATE RAILWAYS • 
Weight of Goods trans- . ---~ . Regular Expenditure res of goods ~venue 

ported truoks (IesB Re'lmbursements) MIIl.mk Month 1000 tons :Mill. km Mill. mk Month 

1947 I 1948 I 1949 1948 11949 1947 I 1948 1 1949 1947 I 1948 I 1949 

January 1144 1154 1017 66 60 477 1017 909 480 786 815 January 
February 1022 1157 73 443 1048 557 951 February 
March 1118 1239 79 479 1194 687 1003 March 
A il 1167 1313 84 552 1205 640 966 ~ril iWr 1326 1350 73 616 1136 693 1081 ay 
June 1282 1493 72 646 1281 782 1020 June 
July 1492 1416 74 880 1253 702 1044 July 
August 1395 1293 70 877 1170 608 951 August 
September 1439 1313 70 827 1064 696 968 September 
October 1408 1304 72 840 1093 681 1020 October 
November 1203 1280 68 721 1084 692 995 November 
December 1160 1142 62 902 1057 1496 1183 December 

Total 115 156 115 454 I I 8631 I 8 260 I 13 6421 I 85141 11958 i I Total 
AceordIDg to Monthly Statistics of the FlnniBh State RaIlways. 
• Preliminary figures subject to minor alterations. -
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Sii. - WHOLESALE PRICE INDEX. 1986=100. 

Index tor Goods in Finnish Wholnale trade Artiell. 
of 

Article. 
ot 

17 

Finnish Goods ~ 
Month Total Index I Products I I Imported Import Export Month Total of agrl- Products Products Good. (I f) (f b) culture of forestry of Industry o. • • . o. • 

7.194;;-'-8:;::-1;-:;1-:;::C94=9'l-:l~94=8--'-'ll;-;:94=9=-1--:-:1948~I~-:::1:::94-=-9 194811949 19481194 194811949 194811949 194711948 

1 010 1029 1 571 1386 738 962 955 883 
Jan. 1026 1088 1042 1099 1604 1137 1416 1616 771 960 983 1060 978 1 007 1027 1 266 Jan. 
Feb. 1033 1083 1060 108f 1479 1117 1428 1486 788 948 992 1068 988 100310401274 Feb. 
March 1074 1075 1106 1078 1456 1082 1457 1485 879 943 995 1065 986 10411271 March 
April 1079 1103 1393 1 468 894 1019 990 1169 1 286 April 
May 1089 1114 1391 1474 908 1026 996 11681286 May 
June 1102 1132 1431 1474 924 1027 996 11621276 June 
July 1124 1162 1463 1666 933 1027 1006 11761292 July 
Aug. 1118 1163 1 412 1 666 936 1030 1 009 11711 292 Aug. 
Sept. 1116 1147 1362 1 643 948 1 038 1 012 11711 294 Sept. 
Oct. 1110 1141 1318 1646 962 1032 992 11741296 Oct. 
Nov. 1107 1132 1286 1536 961 1043 997 11741266 Nov. 
Dec. 1104 1126 1269 1 622 960 1 049 998 11741 238 Dec. 

::Ie 11 0901 111171 11 3971 114991 I 9031 110221 _ I 9961 1113* 2781 ::Ie 
Calculated by the Central Statistical Office. For details concerning the calculation of the index see article in this Bulletin 

No.4, 1989. 
. 86. - COST OF LIVING INDEX. 

August 1938-
1935 = 100 July 1939 = 100 

Month Total Index I I I Fuel and I I 
Month Total Index Foodstuffs Rent light Clothing Taxes 

19471194811949 19471194811949 19481 1949 194811949 19481 1949 1948119491194811949 

468 509 994 161 1'211 679 1155 
Jan. 471 763 796 613 831 866 1037 1067 161 161 1226 1693 746 964 1247 1900 Jan. 
Feb. 482 763 780 626 820 850 999 1023 161 161 1242 1669 786 959 1·247 1900 Feb. 
March 624 761 772 671 829 841 990 1003 161 161 1317 1648 809 967 1247 1900 March 
~ril 646 765 694 833 976 161 1326 816 1331 ~ril 

ay 659 766 609 833 963 161 1343 847 1331 ay 
June 667 773 618 842 976 161 1347 869 1331 June 
July 696 809 648 881 983 161 1349 868 1908 July 
Aug. 607 816 661 889 993 161 1349 883 1908 Aug. 
Sept. 617 812 672 886 978 161 1372 899 1908 Sept. 
Oct. 632 810 689 882 1124 161 1406 920 1930 Oct. 
Nov. 690 806 761 876 1098 161 1646 930 1930 Nov. 
Dec. 720 798 786 869 1076 161 1601 934 1930 Dec. 

::le 168417861 163618561 1
1016

1 1
161

1 ! 1369\ 1
858

\ \1604\ I Whole 
year 

Calculated by the Research Office of the MInistry for Social Affairs according to monthly re}:orts from 82 different centres. 
For details concerning the calculation of the cost of living index see article In tbis Bulletin No.6, 1987. 

87. - BANK OF FINLAND BllLDING COST INDEX. 1985=100. 

Year I Total Index I Index of the Contractor I Index of Overhead COlts I 
Year 

I I II I III I IV I Aver. I I II I III I IV I Aver. I I II I III I IV I Aver. 

1938 127 127 121 1938 
1939 129 130 134 141 134 130 130 134 141 134 124 124 128 134 128 1939 
1940 151 167 166 172 161 162 168 166 173 162 141 147 164 157 160 1940 
1941 180 189 196 199 191 181 . 191 196 201 192 164 173 178 182 174 1941 
1942 212 226 231 243 228 213 227 233 246 230 193 206 204 216 205 1942 
1943 244 252 259 264 256 246 264 261 266 267 216 223 230 233 226 1943 
1944 267 271 272 283 273 269 273 274 286 276 236 240 241 246 241 1944 
1945 299 396 603 529 432 302 399 607 634 . 436 269 342 436 467 373 1945 
1946 664 613 667 683 629 670 619 664 689 636 489 630 669 691 646 1946 
1947 706 733 781 935 789 708 734 782 937 790 679 716 762 911 767 1947 
1948 1126 1194 1206 1210 ,1184 1116 1182 1192 1197 1172 1246 1348 1380 1386 1340 1948 
1949 1208 1196 1365 1949 

Quarterly Indices and yearly averages of them. For details concerning the calculation of tte mdex see p. 35 in _ this 
Bulletin Nos. 4-6, 1946. . 

The figures In italics indicate the position at the end of the previous year. 

2735-'9 3 
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38. - INDEX OF WORKING HOURS IN INDUSTRY. 
All Industries Branch of Indultry 

Quarter I Home IExporting I Gmss, I IFOO.~tUHsl I I I Quarter 
Total Indus- Indus- Metal Stone, Chemicals and Leather Textile Paper Timber 

tries tries etc. luxurIes 

1947 
108.0 I 99.6 

1947 
July-Sept. 106.3 106.3 106.2 104.4 116.3 101.5 108.1 100.9 111.7 July-Sept. 
Oct.-Dec. 106.3 106.1 1Of:i.7 104.0 114.3 106.7 105.9 107.6 106.3 103.0 110.3 Oct.-Dec. 

1948 1948 
Jan.-Mar. 106.1 106.1 106.3 103.0 114.7 103.8 107.3 114.1 105.7 103.6 108.9 Jan.-Mar. 
April-June 107.3 107.1 107.6 104.0 115.9 105.4 110.2 105.8 108.7 107.6 107.6 April-June 
JUly-Sept. 108.9 109.5 107.9 108.2 116.4 107.4 115.7 111.4 106.8 105.4 110.3 July-Sept. 
Oct.-Dec. 104.8 105.3 103.7 100.7 107.5 100.7 119.0 107.8 108.5 103.4 104.0 Oct.-Dec. 

1949 1949 
Jan.-March 99.8 102.7 94.3 100.7 89.0 97.5 116.9 101.7 109.4 97.5 91.4 Jan.-March 

The inde~J- whioh Is based on the number of working hours duriug the corresponding quarters in the previous year, Is 
caloulated by me Research OHice of the Ministry for Social Affairs. 

39. - NUMBER OF UNEMPLOYED. 
Unemployed qualified for registration 

End of 
On Relief Work I Without Work I Total 

End of 
Month Month 

1947 1 1948 1 1949 119471 1948 1 1949 1945 1 1946 1 1947 1 1948 1 1949 

January - 588 12191 - 342 14071 10893 2529 - 930 26 262 January 
February .- 1671 22763 - 498 15793 9066 2220 - 2169 38556 February 
March - 2252 35315 - 346 16126 7955 2384 - 2598 51441 March 

~;il - 1047 - 47 7251 2515 - 1094 ~ - 338 - 37 6420 1065 - 375 
June - - - - 4838 - - - June 
July - - - - 3606 - - - July· 
August - - - - 3011 - - - August 
September - - - - 2794 - - - September 
October - - - - 2621 - - - October 
November - 1169 - 2200 2691 - - 3369 November 
December - 5556 - 8222 2594 - - 13778 December 

Statistics supplied by the Ministry of Communications and Public Works according to the Unemployment Records. 

40. - CESSATION· OF WORK. 
InUiated Continued from previoua month Tot al 

Month I affecting I affecting I affecting Month 
number number emPloyersl wor~- number employersI work-employersl work-

people peope people 
r 
! 

1948 1948 

~: 5 6 153 1 1 48 6 7 201 ~ril 
14 15 3445 1 1 15 15 16 3460 ay 

June 9 17 1504 6 9 1113 15 26 2617 June 
July 3 2 278 6 10 898 9 12 1176 July 
August 8 22 1873 2 2 75 10 24 1948 August 
September 11 21 3951 3 16 964 14 37 4915 September 
October 12 30 2005 9 31 3827 21 61 5832 October 
November 2 5 191 7 37 2726 9 42 2917 November 
December 1 1 36 2 21 248 3 22 284 December 

1949 1949 
January 1 23 43 1 1 36 2 24 79 January 
February 2 2511 2636 1 23 43 3 2534 2679 February 
March 5 208 7839 - - - 5 208 7839 March 

The above particulars which are of a preliminary nature, are complIed by the R9Search Office of the Ministry for Social Affairs 

, 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 

FInland formed a part of the kingdom of Sweden from 
1154. to 1809; from 1809 It was an autonomous Grand Dnchy 
oonneoted with Russia up to DeoeJllber 6, 1917, when Finland 
deolared Its independence, whloh was aoknowledged by all 
the Powers Including Soviet Russia. It beoame a republlo In 
1919. The legislative power of the oountry is vested in the 
DIet and the President. The highest executive power is held 
by the President ohosen for a period of 6 years. The present 
President Juho Kustl Pa88ikivl Is eleoted for the term Mareh 
11, 194.6, to Mareh 1, 1950. 

The DIet, oomposed of 200 members, is eleoted by univer
sal suffrage. The proportious of the different parties in the 
Diet elected in 1948 are at present as follows; 

Number 
Agrarian party ........... . . .. . . . . . . . .. . . .. .. . . . 56 
Sooial-DeJlloeratio party ........................ 54 
DeJlloOfatlo League ............................. 38 
Unionist party ................................. 33 
Swedish party ................................. 14 
Progressive party .................... " .... " . . 5 

2. LAND. 

THE AREA is 337113 square kilometres (Great Britain's 
area is 245000 sq. kJD and Italy's area 310 000 sq. kill). Of 
the total area 9.4 % are inland waters. On an average 13.~ % 
of the land In the South of Finland is oultivated, 1.6 % In the 
North, 7.~ % of the whole land. Of the land area 21.7 mi!!. 
ha (63.6 mill. acres) or 70.9 % are oovered by.forests. 

3. POPULATION. 
NUMBER 0 F INHABITANTS (1948); 3.9 milliOU6 (present 

population). Sweden (19!7) 6.8, Switzerland (194.7) 4.5, Den
JDark (1947) 4.1 and Norway (1947) 3.1 millloU6. 

DENSITY OF POPULATION (1948); In South Fluland 
22,0, in North Finland 3.8 and in the whole oountry an average 
of 12.8 Inhabitants to the square kilometre. 

DISTRIBUTION (1948); 75.0 % of the population Inhabit 
the oountry, 25.0 % the towns and urban dlstriots. The largest 
towns are (19;(,8); HelSinki (He1slngfors), the oapital, 357865 
Inhabitants, Turko (Abo) 95 U6, Tampere (Tammerfors) 
94.402. 

OCCUPATION (19;(,0); agrioulture 51.6 %, Industry and 
manual labour 21.0 %, oOJllmerce 5.1 %, transport 4.6 %, other 
occupations 17.8 %. 

LANGUAGE (1940); Finnish speaking 90.0 %, Swedish 
speaking '9.6 %, others 0.4 %. 

RELIGION (1946); Lutheran 96.0 %, Greek-Orthodox 
1.7 %, others 2.8 %. 

EDUCATION (1947); Practically all persons over 15 years 
of age are literate. There ate throe universities (the oldest 
founded in 1640) and 7 oolleges of university standard. 

INCREASE OF POPULATION (1947); Births 27.7 ·f .. , 
deaths 11. 9 ., •• (deaths In Franoe in 1947 13.0 ·f •• and In the 
United Kingdom in 1947 12.1 ·f •• ) natural Increase 11\.0 ., ••• 

4. TRADE AND COMMUNICATION8. 
FOREST RESOURCES (1949); The growing stook oomprises 

1 370 1nIllion of soUd oub. m. inol. bark (48379 InIlllon oub. 
feet), of whioh plne is 45.5 per oent, spruce 32.2 per cent, the 
rest 22. 8 per cent being leaf-trees, ohiefly biroh. Of the growing 
stook 1031 million trees, 63.6 per oent of them pines, are up 
to the standard required for logs (minImum for sawmllllogs 
18' x 6" and for plywood logs 14' x 7"). The annual Increment 
Is about 4.1 mllHon of solid onb. m. green wood exol. bark (1 44.1 
oub. ft). The total removal in 1 ~. oaloulated aooording to the 

use of wood was 40 million cub. m. (1425 million cub. tt). In 
the years 1923 to 1938, in the then area of the country, it 
averaged 41 million cub. m. (1 463' million cub. ft) per year, 
the oorrespondlng yearly increment being 45 milllon oub. m. 
(1 591 million oub. ft). 

AGRICULTURE (1941); Cultivated land 2.8 million hec
tares, divided as follows; area under oultivation under 10 hec
tares 33.1 %,10--50 ~ 54.4 %, 50--100 ha 7.9 %, over 100 ha 
5.3 %. Cultivated land (1948) is divided between the different 
'kinds of orops as follows; 40.1 % hay, 11.8 % temporary gra6s
land for grazing, 16.8 % oats, 6.9 % wheat, 6.0 % rye, 5.6 % 
barley, 4.3 % potatoes; 9.1 % other. The number of dairies 
in 1947 amounted to 517. 

OWNERSHIP OF LAND (1941): The land area is distri
buted among different ola6ses of owners approxiJDately as 
follows; private 49.2 %, State 41.6 %, Joint Stook Companies 
eto. 7.1 %, oommunlties 2.1 %. 

INDUSTRY (1946); Number of industrial concerU6 5691, 
workpeople 236 723, gross value of products of industry 112081 
million marks. 

LENGTH OF RAILWAYS (1949); 4 966 km, of whloh 4 713 
km State railways and 258 kill private. The gauge is in general 
1.524 m. 

MERCHANT FLEET {1949); Steamships 385 (422723 gross 
reg. tons), motor vessels 102 (67406 gross reg. tons), sailing-ships 
with auxiliary engine 154 (15151 gross reg. tons), othersailing
ships 12 (14 718 gross reg. tons). Total 653 (519998 gross reg 
tons). 

5. FINANCE AND BANKING. 
CURRENCY. Since 1860 Finland has its own monetary 

system. From 1877 up to 1914 the ourrenoy JDaintained Its 
stable gold value, and after tbe disturbances caused by the 
war a gold standard was again introduced from January I, 
1926. The unit of currenoy is the mark (Finnish .markka. = 
100 pennia). Aooording to the monetary law of December' 21, 
1925, a gold coin of 100 marks' 'value shall contain 3 l&f 11 grams 
of flne gold. Sinoe October 12, 1931, the redemption of bank 
notes in gold is, however, suspended. 

STATE FINANCES. Aooording to the finance accounts 
for 19117 the State revenue was 94261 lnilllon marks, of 
whioh 70 207 million marks were current revenue, and State 
expenditure 87 811 mlllion marks, of which 66 578 InIlllon 
marks were ourrent expenditure. The principal sources of 
revenue were as follows; direct taxes 27 855, indlreot taxes 
9927, sales· tax 18288, interest and dividends, eto. 64.29, 
State property and undertakings (net) 2502, and oapital 
revenue 24 054. For Publio Debt see table 20 in this Issue. 

MUNICIPAL FINANCES. Acoordlng to the finanoe 
accounts for 1946 expenditure amounted to 13 509 million 
marks. Income from taxation was 6 734 milllon marks, 
taxed inoome 79283 mJlllon marks. The municipal income 
tax (non-progressive) averaged 8.6 % of the ratepayers' inoome. 

THE BANK OF ISSUE. The Bank of Fiuland (founded 
in 1811) is a State Bank. Its head office is in Helsinki (Hel· 
singfors) with branohes in Turko (Abo), Pori (Bjtirueborg), 
Vaasa (Vasa), Oulu (Ulelborg), Kuopio, Joensuu, Mikkell 
(S;t Miohel), Tampere (Tammerfols), Hlimeenlinna (Tavaste
hus), Jyvaskyla, Kotka and Lahti (Lahtis). 

THE COMMERCIAL BANKS (1949); Number 7, possess 
452 offices, where all kinds of banking business Is transacted. 
There Is one banking establishment per 8 687 Inhabitants. 

The largest banks are KausaIIis-Osake-Pankki, Oy Pobjois
maiden Yhdyspankki - Ab Nordlska Ftirenlngsbanken and 
Helslngtn OSakepankki - He1slngfors Aktiebank, all with head 
offices In the oapital. 

OTHER BANKS (1949); Mortgage banks 5, Savings bankB 
447, Co-operative Credit Soofetes 767 and a Central Bank for 
the latter. 
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FINLAND'S FOREIGN TRADE IN 1948. 
BY 

T. G. MATHELIN, MAG. PHIL. 

HEAD OF THE, STATISTICAL DEPARTMENT OF THE BOARD OF CUSTOMS. 

In 1948 Finland's foreign trade wa.s 
satisfactory considering the circumstances. 
Yet free, or commercial, exports did not 
yield such a good re.::oult as might have been 
e:Jq>ected on the ba.sis of the increased pro
duction, as the costs of manufacture, 
especially at the end of the year, caused 
difficulties in marketing the goods at pro
fitable prices. Less export industry pro
ducts proper were required for war repara
tion deliveries so that more were available 
for free exports. As total ex,ports increased 
far more than war reparation deliveries, 
the latter accounted for a relatively smaller 
share than in any 'Previous year. Imports 
increased noticefllbly and their composition 
was very favourable for industry. The 
movements of total exports and imports 
are illustrated by the following table which 
;£Jhows the final figures for 1947 and 1948. 

Free exports (fob) .•..•..... 
includes transfer of Gerunan 

1947 
MilI.mk 
46,s28 

1948 
Mill.mk 
56,505 

assets to the U.S.S.R. ...... 2,032 1,.253 
War reparation deliveries. .. .. 10,405 11,546 --'------'---
All exports ................. 55,633 68,051 
Imports (cif) ............•.. 46,971 66,3'69 

---'-----'---
SurpluB ,of total exports .. '. . . . 8,662 1,682 
Balance of free exports and im-

ports .........•........... -1,743 -9,864 

The total foreign trade in 1948, as in 
other post-war years,. showed a favourable 
balance, but if war reparations are exclud
ed, the surplus of imports was 9,864 mil-
lion marks. It must be remembered, how
ever, that the trade statistics are based on 
cif prices for imported goods and fob 
prices for exported goods. If to the latter 
are added the costs of freight, insurance, 
etc., which amount to at least 10 per cent 
of the fob value, the' surplus of imports is 

considerably reduced. Even if the total of 
free exports is reduced by the value of 
the goods Finland delivered in 1948 to the 
Soviet Union in settlement of German 
assets - given in the' tfllble as 1,253 million 
marks - the actual Eturplus of imports 
cannot well be valued at more than 5,000 
million marks. 

EXPORTS. 

The value of free e:Jq>orts increased in 
19'48 by 25 .per cent to a new post-war peak, 
56,506 million martks. Seeing that its 
volume index rose from 64 (1935 = 100) to 
67 only, or by less than 5 per cent, the 
increase in value was ehiefly due to higher 
prices. AB already stated, export prices in 
spite of this were no longer £'l1tisfactory 
at the close of the year because the costs 
of manufacture - mainly owing to higher 
wages - had increa.sed even more. The 
value of war reparation deliveries in 1948 
totalled 11,546 million marks. Although 
they had increa.sed by 11 per cent compared 
with the year 1,947, they now accounted 
for only 17 per cent of the total exports 
as against 19 ·per cent in the preceding 
year. In this respect the progress has. been 
sound. Yet it cannot be denied that even 
at present the war reparations are a heavy 
strain on the nation and hamper the post
war revival of foreign trade relations. 

The following figures illustrate the com
position of free exports: 

Hl47 1948 
Mill.mk MilI.mk 

Wood and wooden goods .... 19,467 23,797 
Paper industry products ...... 21,7203, 2'8,940 

Total 41,190 52,737 

Other goods ................ 4,038 3,768 

Total exports 45,2.28 56,505 
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VOLUME OF TRADE IMPORTS EXPORTS 

IMPORTS EXPORTS 
PRODUCER 

1935 ISUS 
'10OF GOODS 
TOTAL 

;1100 -100 VAUJ( 

'60 '60 80 

120 '20 60 

80 &0 .0 

40 .0 20 

0 

~!:!:: $!:::: J!.t~:=~~ 
,.., .. ---- ;~---- ~~!:e~~ e 5: 

OlD REPARATIONS IB MACHINERY 
• FREE EXPORTS • RAW MATERIALS 

The increase in free exports is mainly 
due to increased export of paper indu')try 
products. The export of wood has increased 
less,· and that of other goods has even 
diminished. Wood and paper industry pro
ducts in 1947 represented 91 .per cent of 
the total exports - more than ever before 
- and in 1948 reached a new peak, 93 per 
cent. Their share in post-war exports has 
continually grown; before the war they 

. accounted for at most 80 to 85 per cent of 
the total exports, the rest being foodstuffs 
and to some extent manufacturing products. 
Now foodstuffs are of no practical import
ance as eXiports. Other goods that deserve 
notice are textiles, chiefly produced from 
the buyers' raw materials, cop.per and 
copper products, and china and faience 
articles. 

The importance of wood and paper 
industry products in war repa!!ration expo'r'ts 
has further decreased. This is shown by 
the following figures: 

1947 1948 
Mill. mk :Mill. mk 

Wood and wooden products l,228 886 
Paper industry products 1,688 1,238 

----~--~----~-Total 2,911 2,124 

Othel' goods 

Of the.se: vessels •........... 
machinery ........ 
railway ~olling·stock 
electrical machinery 

and equipment .. 
copper and copper 

products ....... . 
iron and steel ... . 

All exports 

7,494 

2,614 
2,506 

834 

641 

382 
372 

10,405 

9,422 

3,517 
3,346 
1,046 

571 

435 
289 

11,546 
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Wood and paper industry products in 
1948 accounted for 18 per cent of the war 
reparation eXiports as against 28 per cent 
in 1947, while the proportion of other goods, 
vessels, machinery, railway rolling-stock, 
etc., has increased from 72· to 82 per cent. 
The war reparations have thus continued 
to strain the capacity of the industries 
concerned, and compelled Finland to pro
cure much raw material and semi-manufac
tured goods from abroad that are not 
available here. 

The composition of total exports is very 
different from that of free exports only. 
The wood and paper industry supply only 
81 per cent of the total and other goods 
19 per cent. .Ai!. the latter are chiefly ma
nufactured !products the composition of 
exports has undergone an important change 
in comparison with the pre-war years. 

Exports of the principal commodities in 
1947 and 1948 are shown in the table on 
next page. With the exception of printing 
and wrapping-paper and copper, all exports 
listed show an increase in 1948. The 
growth· of free exports has been most 
noticeaible in n1.echanical pulp, sulphite and 
sulphate cellulose and newsprint. The pro
portion of machinery, electrical and other 
qualities, in the war reparation industries 
has continually increased. 

IMPORTS. 

Imports increased in value by 41 per cent 
to a new peak - 66,369 million marks. 
As their prices rose at the same time their 
volume did not increase so much, yet in 
any case by ~O per cent to a new post-war 
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11147 11148 
Free War Re· Free War Re· 

Exports parations Total Exports paratlons ',rotal 

OOO's omitted 
Roundwood,cub. metres ...... '.' .............. 1,936 1Be 2,122 1,997 176 2,173 
Sawn timber, standards ...................... 416 37 453 470 24 494 
Prefabricated houses and huts, sq. metres •..... 727 97 824 873 14 887 
Plywood, cub. metres ........................ 165 20 175 175 12 187 
Mechanical pulp, dry weight, ,kgs •.•....•...... 65,126 £2,93·7 88,063 97,097 13,310 110,407 
Sulphite cellulose, dry weight, kgs ............ 289,697 48,776 338,473 371,426 30,212 401,638 
Sulphate cellulose, dry weight, kgs ............. 278,497 20,451 303;948 331,012 5,37-8 336,890 
Board and cardboard (incl. wallboard), kgs .... 103,112 9,272 112,384 108,083 4,955 113,038 
N eWISprint, kgs •.•.....•...•.... ; •.•.•....••. 1246,378 246,378 288,775 168 288,943 
Printing paper, other qualities, kg.s ........•.•. '60,056 10,506 70,562 . 57,390 4,758 62,148 
Wrapping-paper, kgs ........................ '66,745 1,601 -68,346 .62,28'6 1,850 64,136 
Pig iron, kg·& ................................. 
Copper, ,kgs ...... , ..........•............... 
Machinery, electrical and other, ikgs .......... 

pe'ak, 121 (1935 = 1(0); thus it exceeded 
the level of the ",normal" year and was. 
only 16 per cent below the maximum for 
1937. As a result supplies in the country 
were much better. A contributory factor 
was also the good harvest due to favourruble 
weather conditions and the imports. of 
fertilizers. This, in its turn, reduced the 
need for importing grain. The following 
table illustrates imports in 1947 and 1948: 

Raw materials and semi-manu-
factured goods ........... . 

Machinery and vehicles ....... . 
Food and luxuries ........... . 
Other consumer goods ....... . 

Total imports 

1947 11148 
Mill. mk lIIill. mk 

202,719 
10,105 

9,635 
4,512 

46,971 

32,245 
12,.641 

.13,198 
8,285 

66,369 

The largest proportional increase is in 
the last group "other consumer goods", 
which consists 0hiefly of manufactured 
consumer products. 'ThiS! accounted for 12.5 
per cent of all imports in 1948 as against 
9.6 per cent in 1947 and 20.5 per cent 
before the war (1935). Thus, in spite of 
the substantial rise, the impQ.;rtance of these 
commodities is still relatively small com
pared with pre-war standards. The other 
group of consumer goodS! - food and 
luxuries - still formed a fairly large pro
portion, 19.9 per cent, of all imporw, de
spite a slight decrease during the year; in 
1935 the corresponding figure was as, low 
as 15.4 per cent. Owing to increased im
ports of manufactured products the total 
imports of consumer goods in 1948 were 
proportionally somewhat larger than in 
1947 but they formed only 32.4 per cent 
of all imports, or less than the pre-war 

7,B35 7,335 11,496 11,496 
4,3Be 4,823 9,209- 5,3712 2,389 7,761 

87{) 25,829 26,704 1,291 28,953 30,244 

figure, 35.9 per cent. .As imports of con· 
sumer goods were fairly low, it was possible 
to import more producer goods, such as 
raw materials and semi-manufactured ar
ticles which reached a record figure - 48.6 
per cent of all imports. Fewer sh~ps were 
bought and in this way the proportion of 
machinery and vehicles was slightly re
duced. Thus producer goods represented 
altogether only 67.6 per cent of all imports 
as against 69.9 per cent in 1947. Yet their 
importance is stiLl much greater than before 
the war when they were only 64.1 per cent 
of the total imports. 

The following figures illustrate the im
ports of some important goods in 1947 and 
1948: 

Wheat, grain ....... . 
!Rye, grain ........ .. 
Raw eoffee ........ .. 
Sugar .............. . 
Raw tobacco ' ........ . 
Nitrogenous fertilizers 
Phosphatic fertilizers .. 
Pot8A:lSi.c fertilizers ... 
Oil-cakes and groat!; .. 
Raw cotton ......... . 
Wool ............... . 
Cotton fabrics ...... . 
Woollen fabrics ..... . 
Coal and coke ....... . 
Iron and steel bars .. 
Iron and steel sheets and 

plates ............ . 
PetroJ. .............. . 
Motor vehicles and 

chassis .......... .. 

1) Number of units. 

1947 
Metric tons 

91,787 
173,880 

5,290 
48,464 
3,095 

58,766 
239,003 

74,975 
20,560 
10,654 

3,2022 
719 
439 

1,497,886 
85,532 

50,512 
148,748 

3,5381) 

11148 
Metric tons 

109,458 
125,854 

9,151 
92,406 

6,.630 
49,221 

225,2'62 
83,695 
52,444 

9,856 
3,705 
It<)54 

868 
2.,412,43,6 

'95,503 

59,819 
19.9,.519 

4,7921) 
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In the class "food and luxuries" the 
imports of rye have fallen off owing to 
decreased need for import while those of 
coffee and sugar have increased greatly. 
Imports of coffee were nearly half the pre
war quantity, while those of sugar were 
practically the same as before the war. 
The rise in imports of raw tobacco is partly 
apparent and due to the wish to deplete 
the stocks in customs warehouses becau:::e 
duties were increased as from the begin
ning of 1949. Imports of fertilizers 
remained high and those of concentrated 
fodder have even exceeded the pre-war 
figure. Altogether the food situation de
finitely improved in the course of 1948. 
As a whole,. imports of fabrics and raw 
materials for textiles improved though the 
quantities were still helow those of pre-war 
years. Imports of other important raw ma
terials also increased as did those of motor 
vehicles - chiefly lorries and their chassis 
- so important for Finland's transport· 
situation, and of the necessary petrol. 

TRADE WITH DIFFERENT COUNTRIES. 

As in the last few years, Finland's foreign 
trade was largely based on bilateral trade 
agreements. The agreements in force 
during 1948 allowed a further expansion 
of trade, and the trade not subject to 
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agreements also increased. The figures 
below show the: total imports and free 
exports in 1948 from and to the principal 
countries: 

Great B.ritain , ......... . 
Soviet Union ........... . 
U.S.A ................. . 
Denmark .............. . 
Netherlands . . .......... . 
Sweden ................ . 
France ................ . 
Poland ................ . 
Selgiuan-Lu:x:emburg .... . 
Argentina ............. . 

Imports 
MiIl.mk 

16,673 
8,271 
8,00'6 
5,349 
3,958 
3,179 
2,97(} 
4,549 
3,274 
2,799 

Free Exports 
MiII.mk 

16,000 
8,288 
5,363 
3,593 
4,078 
3,082 
3,165 
1,na 
2,155 
1,720 

In the exchange of goods the United 
States ranked second after Great Britain 
.in 1947, but as dollar credits were grad
ually exhausted, imports from the former 
shrank and the Soviet Union, with which 
trade has. continually increased, nowoccu
pies the second place and U. S. A. is third. 
Trade with Great Britain, which has always 
lIown a favourable balance for Finland, now 
shows a slight surplus of imports. In the 
trade with the different countries, except 
with the .soviet Union, Holland and France, 
the halance is adverse. Considering the dif
ficulties met in marketing Finnum goods, 
this does not promise well for the trade 
results of the current year. 
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FINLAND'S MERCHANT FLEET. 
BY 

HARRY ALLENIUS, MAG. PHIL. 

HEAD OF THE STATISTICAL DEPARTMENT OF THE BOARD OF NAVIGATION. 

CHANGES IN THE .COMPOSITION OF THE 
MERCHANT FLEET. 

At the outbreak of Wodd War II Fin
land's merchant fleet consisted of 670,000' 
gross reg. tons, or 172 gross reg. tOM per 
1,000 inhabitants. This proportion placed 
Finland . ninth among the 28 seafaring 
countries usually included in the interna
tional statistics. At the end of February 
1949 her merchant tonnage was 51'6,000 
gross reg. tons, that is 128 gross tons per 
1,000 inhabitants and 77 per cent of the 
pre-war merchant fleet. It is still ninth in 
order considering the number of inhabit
ants, ranking next after the other N{)rdic 
countries and Great Britain, Holland, the 
United States, and Greece. 

During the Second Wodd War - as 
during the First - the Finnish merchant 
fleet suffered heavy losses. Its tonnage was 
reduced by 62 per cent so that in August 
1945 - when at a minimum owing to wa~ 
reparation deliveries - it consisted of only 
257,000 gross reg. tons. The work {)f a 

. quarter-of-a-century was lost. Sixty-nine 
ships totaUing 116,000 gross tOM were 
lost through enemy action. After the 
Armistice 104 units were surrendered to 
~he 'Soviet Union, 82,000 tons being reg
istered vessels, and' this affected the 
newest tonnage heavily, for instance the 
few modern motorships and the ice
strengthened ve.:sels so important for win
ter traffic. Ninety-five ship~, to.taUing I 
154,500 gross reg. tons, were SeIzed In for
eign ports, but s{)me have since been 
released. In the ceded territories 80 small 
vessels were left, altogether 10,200 gross. 
reg. tons. 

In Slpite of much other essential recon
struction and heavy war reparations, it 

was important that the lost vessels should 
be replaced as soon as possible, partly to 
prevent the worsening of the severely 
strained exchange position and partly to 
bring in foreign currency. 

Placing orders with foreign ship-building 
yards to any great extent was out of the 
question; partly because of the high build
ing costs and the shortage of foreign 
currency; partly also because the time of 
delivery was too long as the foreign yards 
had orders awaiting execution which would 
take many years. At the same time the 
building of the necessary number .of new 
large ships at home was impOSoS1ible be
cause the Finnish yards were and are fully 
occupied with war reparation deliveries 
for several years to come and with repairs 
of Finland's own merchant vesSels. Fin
land has to deliver to the Soviet Union 
460 units of which 12 are motorSlhips and 
steamers of medium size, 89 tugs of 400 
to 800 h. p., 10 fishing trawleI'St, 90 schoon
ers, 255 large lighters, and 4 complete 
sets of equipment for slipways . 

Under these condit.ions only one possi
bility remained: to ,buy sec{)nd.Jhand ton
nage. Ship.ownerS were allowed to use part 
of their foreign income from freights for 
-buying ships, yet in each individual case 
a licence had to he obtained from the 
so-called Ship Valuta Committee. Here 
the principle followed was that the ship 
bought must belong to that class of vessels 
most urgently required and that it must 
have been built since the First World War. 
In this way six large tankers were bought, 
as well as a fairly large number of ocean
going vessels and ships for traffic in the 
Baltic and the North Sea. This second
hand tonnage, which in many cases had 
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been exposed to heavy war strain and had 
lacked regular maIntenance and repair, has 
required extensive repairs and reconstruc
tion, especially in the space allowed for 
the crews according to ·present-day stand
ards. 

These newly purchased ships, together 
with those released from foreign ports and 
the new ones built in Finland - with a 
few exceptions only small vesSels - have 
doubled the tonnage since 1945. The buying 
of ships was liveliest in 1947 when the net 
increa..."'El totalled 160,000 gross reg: tonS, 
the largest increase ever shown by the 
merchant fleet hi. a year. This rate of 
increase has not continued - last year the 
increase was 30,000 gross reg. tons -
because the lack of stability in the freight 
market has made the currency authorities. 
and the shipowners go slow and await 
developments. 

The composition of the merchant fleet 
at the beginning of the war and at present 
is shown in the following table. 

Aug. 31, 1939 
Gross 

Number reg. tons 
Steamers ...... 574 572,425 
Motorships •... '50 43,411 
Sailing-vessels 

with auxiliary 
engines •.... 153· 

Sailing·vessels .. 84 

Total 861 

1"6,464 
3,7,094 

669,894 

Feb. 28, 1949 
Gross 

Number reg. tons 
383 420,791 
100 65,772 

152 14,974 
12· .14,718 

647 516,255 

The number of steamers and the tonnage 
driven by steam is lower now than at the 
outbreak of the war. The number of 
motorships has been doubled, while the 
gross reg. tons. The class ,,sailing-ships 
cent. Tugs bought from American Army 
surplus stores account for nearly half of 
the increase. On the other hand, the in
crease in gross reg. tonnage is chiefly due 
to six bought ocean-going motorships of 
which -two were tankers of 7,700 and 10,400 
gross' 'reg. tons. The class "sailing-ships 
with auxiliary engines" now practically 
equals both in number and tonnage the 
pre-war figure. This group, which incurred' 
heavy losses through the war reparations, 
is unchanged in quantity because more 
than 30 vessels built in Finland have s.ince 
been added to it and a number of sailing
ships have been equipped with auXiliary 
engines. The marked decline in the number 
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and' tonnage of sailing:..ships is due partly 
to this fact and partly to war losses and 
breaking-up. The remaining five ocean~ 
going sailing-vesselB belonging to Erik
son's fleet in Mariehamu; Aaland, account 
for over 90 per cent of this group. At 
one time this fleet of sailing-vessels was 
termed the largest in the world and was 
famous for the races in carrying wheat 
from Australia to England, but it has now 
finished its glorious role. It will probably 
not be many years before the last saHing~ 
.sohip - in the natural course of ·develop
ment - is eliminated from the Finnish 
merchant . fleet. 

The following table shows the propor
tion of the different classes of ships in 
Finland's and the world's merchant fleets, 

Finland All mercbant fleets 
Aug. 31, Feb. 28, 

1939 1949 19M 1947 
% % % % 

Steamers 85.1S 81.1So 74.3 79.1 
Motorsbips .•... 6.5 12.7 1 
Sailing-vessels 

~ 24.4 19.8 with auxiliary . 
engines 2.1S 2.& J 

Sailing-vessels .. 5.5 2.9 1.s 1.1 

Total 100.0 100.0 100.0 100.0 

A marked . change has taken place in 
favour of motor-driven ships at tl).e expense 
of steamers. The proportion of motorships 
(including sailing-s"hips with auxiliary 
engines) is now .15.6. per cent. Before the 
war motorships accounted for only 9 per 
cent of the merchant :I;leet as against 24.4 
per cent of that of the world. P'l'_El.war. 
development in Finland lagged behlnd' iIi 
this respect essentially. be~ause of thew~.nt 
of capital andb(;lcause there was no extell-" 
sive'- regular oVElrseas --traffic. It was not 
until the middle of the 1930's that motor
driven ships aroused more interest and 
just before the' war some of Finland's 
most beautiful ocean-going ships of this 
type built at home were added to the 
merchant fleet. However, Finland is still 
much behind the other Nordic countri~ 
in this respect' as will be seen from a 
comparison with their ultramodern mer
charit fleets in which motor vessels repre-

'sent 56 to 67 per cent. In the . world ',!! 
merchant t()nnage in 1947 - the latest 

. figures available - m()torships were less 
both numerically and proportionally than 
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in 1939, because the enormous number of 
ships built in America during the war -
increasing the world's total merchant ton
nage to nearly 10 million gross reg. tOM 
more than in 1939 - were mostly steamers. 
Probably there ·has been another change 
since 1947 in favour of motorships. . 

AGE OF THE MERCHANT FLEET. 

The average age of the merchant fleet 
(gross reg. tons) is shown in the following 
table. 

F1nIand 
10 years or less 

Aug. 31; Feb. 28 
1939 1949 
% % 

Steamers . . . . . . . .. 4.0 8.0 
Motorships .•....• 44.0 1.2.2 
Sailing·vessels with 

auxiliary engines 7.1 84.11 
Sailing-vessels •. 0.1 

Total 8.3· 9.1 

All merchant fleets 
10 ye&rII or leiS 

1939 1947 
% % 

•... 

25.4 60.8 

The Finnish merchant· fleet is now 
somewhat younger than before the wl1r 
although its average age is still very high. 
At the outbreak: of war 8 .. 3 per cent of the 
gross reg. tonnage was less than ten years 
old as against; the present 9.1 per cent. The 
high average age of Finland's merchant 
fleet even before the war is explained by 
its increase in the inter-war period consist
ing chiefly - as now - of second-hand 
tonnage, hut without any restrictions with. 
regard to age. The average age of other 

classes of ships except motorships has 
fallen; the reason why that of motorships 
has increased is that all the motorships 
purchased for trans-oceanic traffic except 
two were built in the 1920's. With their 
high gross reg. tonnage these ships increase 
the average age. Calculated on the basis 
of the number of ~hips, 48.5 per cent of 
the motorships were ten years old or less 
lis against 36.7 per cent in 1939. The 
world's tonnage is so strikingly new because 
of the intense shipbUilding activity of the 
war years which resulted in the United 
States' merchant fleet being increased by 
over 20 million gross reg. tons. 

The Finnish merchant tonnage now aver
ages 798 gross reg. tOM as against 777 at 
the: ibeginning of the war, and that of all 
merchant· fleets 2,227 as agaiIIBt 2,783 
grocs reg. tons. Comparing the average 
Finnish tonnage now and at the outbreak 

. of war the difference is not greater 'than 
this although the newly purchased ships 
are mostly large ones, and this is due to 
the fact that the large and valuable ships 
which maintained war-time foreign traffic 
suffered the heaviest losses then and later 
through the war reparatiQDS. 

·SHARE OF FINNISH VESSEUJ IN FOBEIGN 
TRADE. . 

In Finland, as in the Nordic countries on 
the whole,. the major part of fo~ign trade 
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is carried by sea, before the war on an 
average 95 per cent. Since the war trans
port by land has tended to increase, owing 
to new trade agreements with the Soviet 
Union. However, the proportion of mari
time trade is still estimated at about 90 
per cent. 

The proportion of imports and exports 
carried in Finnish ships, calculated in tons 
of goods, in 1938 - the last pre-war year 
and normal as regards quantity - and in 
1948, is shown in the following table. 

Finnish shipS carried: 
%of %of %of 

. imports exports whole trade 
1938 . . . . . . . . 50.1 36.3 41.3 
1948: . .. .. .. . 69.0 38.5 54.7 

During the pre-war years 45 to 50 per 
cent of the imports were carried in Finnish 
ships. Last year the proportion carried 
by Finnish ships was :69.0 per cent. This 
must :be regarded as a temporary pheno
menon chiefly due to the fact that 85 per 
cent of the record imports of coal and coke 
were carried in Finnish ships. Before the 
war Finnish tonnage usually accounted for 
32 to 36 per cent of the exports. In 1948 
this proportion was 38.5 per cent and thus 
had not appreciably changed. In 1938 the 
finnish merchant fleet represented 60 
gross reg. tons per 1,000 tons of goods as 
against 59· gross reg. tons in 1948. Yet in 
pre-war years imports and exports on an 

1) Svenska Handelsbanken's Index. 

average totalled over 10 million tons per 
year as· against only 8.6 million tons in 
1948. The merchant fleet is thus still far 
from the position it should hold in view 
of the country's economy and industry. 

In 'peace time a larger part of the pas
sengers than of cargo was carried in Finn
ish ships, 51.8 per cent of the arriving 
passengers and 53.4 per cent of the depart
ing ones. In 1948 the precentages were 
even higher, 61.3 and 61.0 respectively -
in spite of the fact that there are only 
eight passenger ships over 500 gross reg. 
tons as compared with 16 before the war. 
On the other hand the number of passen
gers carried totalled only 178,130 as 
against 236,289 in 1938. 

GROSS EARNINGS. 

Shipowners are under an obligation to 
supply particulars of the gross freights 
earned annually by their ships. The fol
lowing figures show these in 1938, in 1946 
- the year in which Finnish shipping was 
gradually reviving - and in 1947. 

1938 
.1946 

1947 

MIll. mk 
1,110.7 
3,206.4 
5,285.5 

It is estimated that the level of freights 
in 1947 was on an a.verage 2 % times as 
high as just before the war.!) The inflation 
had reduced the internal purchasing power 
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of the Finnish mark to about one tenth 
of its pre-war value. In spite of this the 
gross earnings from freights were not 
quite five times those of 1938. This can 
probBlbly be explained as. follows. Though 
the merchant :fleet at the end of 1947 was 
about 75 per cent of the pre-war tonnage, 
yet the majority of the ships bought dur
ing the year only made a few voyages 
under the Finnish flag ,because the repairs 
required more time than had been expected. 
The carrying capacity of the merchant 
fleet during 1947 can thus be estimated 
at about half the pre-war figUre .. Also, in 
relation to foreign currencies, the· officially 
quoted exchange rate of the Finnish mark 
had not fallen nearly as much as its in
ternal purchasing power. The total freights 
earned in dollars, pounds and Swedish 
crowns were equal to 775 million marks. 
This sum excludes the clearing payments 
in dollars - about 112 million marks -
for Finnish ships time-chartered for the 
account of the Soviet Union. 

The gross freights earned in 1947 were 
distributed between the different groups 
of shipping as follows: 12.3 per cent from 
home shipping, 75.s per cent from voyages 
between Finnish and foreign ports, and 
11.9 per cent from voyages between foreign 
ports alone. Compared with pre-war years 
the proportion of home voyages is on the 
whole uncha.nged while the proportion of 
voyages between Finnish and foreign ports 
has grown at the expense of freightS from 
voyages between foreign ports alone, which 
before the war represented 25 to 30 pet 
cent." 

In Finland's balance of payments it is 
calculated that the country benefits to the 
extent of 65 per cent of the gross freights 
as against 62 per cent in Sweden and 60 
to 62 per cent in Norway, owing to the 
fact that the Finnish merchant fleet does 
no~ engage in trans-oceanic traffic on the 
same scale aa tha.t of .sweden and Norway. 
According to this method of calculation 
the following items are obtained for the 
income'~' in the balance of payments for 
1938; 1946, and 1947. 

, mD.'mk 
1938 •. ',; ••.•....• , '635.: 
1946 ............ 1,400 
1947 •.•..•..•.•• 3,000 

Proportion of shipPing 
freights in totsnncome 

" % 
6.1S , 
5.0 
5.7 
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Shipping freights represented '6.5, 5.0 
and '5.7 per cent of the income in the 
current halance of payments. Though rel
atively small, these freights form the lar
gest item of income after exports. For 
1948 it can he estimated at 4,100 million 
marks. 

.As early as the 19th century regular 
t~iiffic was maintained iby Finnish steam
ship companies with Baltic and North Sea 
ports, countries on the Atlantic coast, and 
with Spanish, French and Italian ports 
on, the Mediterranean. In the latter half 
of the 1930's a new line to the Near East 
was opened in co-operation with a Swedish 
company. 

REGULAR SHIPPING LINES. 

In the years preceding the First World 
War interest was aroused in several small 
countries, especially in Scandinavia, for 
establishing their own lines of ocean-going 
steamers. Tills aimed at becoming inde
pendent of middlemen and facilitating the 
exports and imports of each country. 
Similar tendencies began to appear imme
diately after the First World War in Fin
land too. A contributory factor was the 
new post-war situation - among other 
things the loss of Russian markets -
which compelled .JJ.er industry to seek other 
markets. In the middle of the 1920's the 
Finland-South America line was opened. 
During the second half of the 1930's two 
lines to North America were started. 

When Finland's foreign shipping grad, 
uaUy began to revive in the autumn of 
1945 '- 'although very modeStly - traffic 
on the South-American line was immedi
ately resumed. It is now maintained by 12 
ships totalling 58,600 gross reg. tons ~ 
against 13 ships totalling 46,000 tons 
before the war. ' The ships of two Finnish 
shippirig firms work the North-American 

• liIie. Traffic on the former European lines 
has been resumed on the, whole to the 

i same extent as previously, also shipping 
. to the Near Eaat.' A .south-African line 

was started at the end of 1948. In that 
year "about 25 per cent of Finland's 
werchant fleet waS engaged in regillar 
voyages to foreign ports and the situation 
is thUs the same asiberore the war. The 
fact that % of the, mer.chant ,fleet a're 
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rurining in wild traffic is· due to many 
factors, among which may be mentioned 
the predominance of mass products in 
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Finland's foreign trade and the country's 
geographical position which places special 
demands on regular winter traffic. 

ITEMS. 

Reduction in bank rates. At the sug
gestion of the Bank of Finland, the joint 
delegation of the financial institutions 
decided to reduce the bank rates on March 
15th, 1949. Accordingly that of the Com
mercial Banks, the Savings Banks, the 
Co-operative Credit :Societies and other 
credit institutions is 8 Y2 per cent instead 
of 9 per cent for first class mortgage iJ.oans' 
and similar credits as from April 1st. The 
rates for other credits were also reduced 
by one-half of one per cent. Deposit rates 
were not changed. 

• 
Finland's short-term. foreign accounts. 

Preliminary data are now avail-ruble of 
Finland's short-term foreign debts and 
credit balances at the end· of 1948. They 
are not compar8Jble with those presented 
in previous years because they are oomp
uted according. to the new principles 
adopted by the International Monetary 
Fund. They include only; investments 
maturing on demand· or within 12 monilis 
after the obligation. was incurred, whereas 
previous reports have included all uncon
solidated obligations. . Gold also is now 
included. The particulars are neither 
complete nor exact in . all respects, yet 
on the whole they give a correct idea of . 
the movements of short capital between 
Finland and other countries. 
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Liabilities : ~l'f. r!~ 
Bank of Finland •....... 4,313 
CleM"ing accounts. ........ 296 
COIDIIlel"cial Banks ........ 452 
Bank-g118.l"8.nteed credits .. 4,091 
Other known debts 69G 
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Dee. 31 
MID. mk 
2,090 
1,613 

540 
3,144 

765 

Total 9,842 8,152 
Assets: 

Gold reserve ..........•. 8 
Bank of Finland ........ 6,502 
Clea.ring accounts ........ 1,Q50 
Commercial Banks ........ 1,584 
Documentary credits reserve 8,579 
Other known balances •..• 250 

'Total 17,973 
Net assets ....•• 8,131 

822 
3,110 

544 
647 

5,372 
124 

10,619 
2,467 

The assets and liabilities given above of 
the Bank of Finland and the Commercial 
Banks ·differ from the official figures. 
The Bank of Finland publishes the net 
currency amount held, while here gross 
figures are given corrected for domestic 
accounts and medium-term loans. In their 
lia:bilities the Commercial Banks include 
the currency sold to 'home customers for 
documentary credits but still in the custody 
of the bank, while here they are not 
included aB not being a foreign debt. The 
documentary credits reserve of all banks 
are here separated from the banks' other 
assets and presented as a special group. 

Foreign liabilities decreased by 1,·690 
million marks in 1948, mostly ,because of 
the reduction iby 2,223 million in the 
foreign correspondents' account of the 
Bank of Finland. Also bank-guaranteed 
credits fell off, while the clearing debts 
increased by close on a ibillion. This time 
clearing accounts comprise ordinary com
mercial accounts only, the debt to the 
Soviet Union on account of former German 
property in Finland not being short-term 
in the. new sense; previously it was included 
in this item. The reduction in liabilities was 
accompanied by a still larger .decrease in 
assets, by 7,354 million marks. The hold
ings of foreign currency were used to 
finance the surplus of . imports, arid to 
purchase the gold that is included in the 
assets. Similarly all other kinds of assets 
were reduced, the currency set aside for 
documentary credits by fully 3,200 million 
marks. In. spite of this the latter reserve 
amounted to mQre than half of all ·as8ets, 
leaving only 5,247 million for unrestricted 
use. Net short-term assets decreased by 
5,664 million. marks in the course of the 
year. 

In addition to the short-term obligations 
there were medium-termor unconsolidated 
liabilities amounting to 8,572 million marks 
at the end of 1947 and 7,003 million at the 



end of 1948. This means an outward move
ment of cwpita'l of 1,569 million marks 
last year. 

• 
Trade agreements. On March 18th a 

trade agreement was signed between Fin
land and Sweden for one year lbeginning 
April 1st 1949. During this period Fin
nish imp~rts from Sweden will amount to 
wbout 58 million Swedish crowns and Fin
nish exports to about 54 million crowns. 
In addition Finland will export round 
timber the quantity however not yet 
being 'fixed. Exports will include such 
goods as 500 tons of pork, cheese, sawn 
and hewn timber, birch plywood and birch 
veneer textiles, household and sanitary 
china '14,000 tons of pig iron, 900 tons of 
rolled copper products, and various ma
chinery and apparatus. The most import
ant Swedish exports to Finland are to be 
100 0'00 tons of iron ore, 3,500 tons of 
r(}ll~ products, various machinery, tele
phone and telegraph appliances, bus and 
truck chassis, and reserve parts of motor 
vehicles and their engines. 

In connection with these n'6gotiations 
the setting up of a special account was 
agreed to facilitate the future payment of 
interest and capital on Finland's debt to 
Sweden. . 

Between Finland and Denmark a trade 
agreement was signed on March 22~d ~or 
the year ibeginningMay 1st, 1949. Fmnl&h 
exports to Denmark will be of the estimated 
value of 130 million Danish crowns and 
include. sawn timber 55,000 stds, cellulose . 
20 000 tons, pulp 6,000 tons, grease-;proof 
pa'per 2 500 tons, newsprint 24.000 tons, 
bag paper 3 0'00 tons, kraft paper and 
cardboord aLso other kinds of paper. 
Danish e~ports will amount to about 125 
million crowns and include machinery and 
equipment iron and other metal goods, 
robber g~ods, textiles, pharmacological 
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articles. chemicals, colours, dyes and lac~ 
quers. and ·apples. - In order to make 
paym~nts more elastic, the two countries. 
also signed a new payments agreement 
which replaces the clearing agreement 
previously in force. 

Finland and {keece signed a trade agree
ment on MarciJ. 24th the import and export 
lists of which will be ·valid for one year 
from that day. At the same time a payments 
agreement was signed reg~lating ~heir c~m
mercial payments. Durmg thIS penod 
Finland will export paper industry pro
ducts such ascelluJose, paper a.nd card
board, and machinery, household and sani
tary china, rayon and cheese. Gr~ek ex.p~rts 
include tobacco, raisins, magnesIte, resIns, 
kaolin and gypsum. -The agreement 
assumes a total exchange of goods of about 
4.4 million dollars' worth. 

On April 2nd an agreement was ma~e 
between Finland and H oUand about addI
tional quota to the original trade agreement 
of an amount of 16 million guildens. The 
most important Finnish goods are round 
timber, sawn timber, box-hoards, cellulose 
and electric cables, the Dutch ones metall
urgical coke, cotton and woollen· cloths, 
various iron and wire goods, vessels. tea, 
and cocoa products. 

• 

Rearrangement of the ta.bles. In order 
to give the clearest possible picture of the 
employment situation, twble 39 has. been 
changed. The figures of the applIcants 
for work registered at the Labour Ex
changes have been omitted, because they 
include also those wanting a new job in 
addition to those actually unemployed, 
Instead the total number of unemployed is 
given showing how many are on relief 
work' and how many are without work. 
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