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THE FINNISH MARKET REVIEW. 
THE MONEY MARKET. I occurred in March during the two previous 

In March and the beginning of April there I' 

was a distinct improvement in the state of the , 
money market. The repayment of foreign capital,' 
that has been such a burden on the Finnish 
money market for the last two years, seems to"' 
have stopped and symptoms of greater activity I 
in Finnish trade, partly seasonal, have conse- i 
quently had an opportunity of becoming ap- ,1

1 

parent. 

years, when the volume of credits was reduced 
by 111.4 and 98.3 million marks respectively. 
The tension between credits and deposits grew 
less during the first quarter of the year, as 
usual; at the end of March it amounted to only 
703.0 million marks in comparison with 856.0 
and 1,343.9 millions in 1932 and 1931. 

In their position towards other countries the 
Joint Stock banks showed a net balance at the 
end of March amounting to 27.8 million marks. 
the improvement for the month being 7.s mil-
lions against 42.1 millions last year, when, 
however, the surplus of exports in March was 
exceptionally large. - With regard to ,all the 
banks, including the Bank of Finland, the 
position improved appreciably during the quarter 
just ended; the net balances increasing by 400.3 

The dollar crisis is, of course, being followed 
here as elsewhere with keen interest, and - in I 
view of our indebtedness in dollars constituting I 

approximately half of our total foreign liabili-I 
ties - the decision as to the point at which the 
dollar is to be stabilised in relation to other I 
foreign currency, chiefly, of course, to sterling, ! 

will be of great importance to us. After being 
quoted during the first quarter of this year at 
an average rate of Fmk. 66: 57, the dollar 
dropped on April 25th to Fmk. 58: 40 and stood 
at Fmk. 60: 05 on the 29th of April. 

_ million marks and amounting at the end of 
March this year to 941. 2 millions in comparison 
with 843.5 .and 789.3 millions in the two previou~ 
years. 

The position of the Joint Stock banks was 
marked principally by a relaxation in their 
si tuation. Deposits increased in March by 102.l 
million marks, the increase being twice as l,arge 
as during the same month last year. The favour
able trend is even more evident, if the rise in 
actual deposits during the first quarter of this 
year, amounting to 124.G million marks, is com

pared with the corresponding a1TIOunt last year, 
10.1 millions. The increase in deposits made it 
possible to raise credits from 8,20"7.9 million 
marks to 8,229.0 millions. in contrast to what 

In the position of the Bank of Finland the 
note circulation calls for special attention, as 
it grew by the end of March, which usually 
marks the highest point for the year, to 1,183.0 
million marks. The increase for the month was 
57.3 against 28.1 millions and for the quarter 
9"7.7 against only 6.5 millions last year. While 
the level of notes in circulation was still about 

200 millions below last year's at the beginning 
of this ~real', this difference had been reduced 
to about 100 millions by the end of }Iarch. The 
other liabilities of the Bank pa~Table at sight 
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were reduced conside:rably during March, for 
the Treasury - as US"L"1al at this time of year -
drew heavily on its ba1ances on current account. 
As the reserve of foreign currency, amounting 
to 772.9 million mar ks, remained practically 
unchanged, the note reserve increased by 101.1 
million marks to 612-' 8 millions at the end of 
March. A year before it was 520.7 millions on 
the same date. On account of the relaxatien in 
the position of the ;r oint Stock banks already 
referred to, re-discou:o. ted bills fell off by 51.7 
million marks'to 95.5 millions by the end of 
March compared with 301.1 millions at the end 
of last year and 185- 4 millions at the end of 
March last year. The total credits of the Bank 
grew, however, by 24- 0 millions, chiefly owing 
to an increase in directly discounted bills. 

The changes in the position of the Bank of 
Finland during the first fortnight in April 
were in the same direction. Re-discounted bills 
fell off to 90.8 milli on marks. The notes in 
circulation advanced - partly on account of the 
Easter holidays - to 1,179.5 million marks or 
about the same amount as at the end of the 
previous month. The Bank's reserve of foreign 
currency increased to 778.4 million marks and 
the note reserve to 649.8 millions. 

The Stock Exchange recorded rising prices for 
both shares and stocks. For the first time during 
a long period the index for shares rose, from 
95 to 100, if the average price in 1926 = 100. 

The level of prices had a falling tendency 
during March, though not sufficient to affect 
the wholesale price index, which remained at 
89. On the other hand the cost of living index, 
which is based on the first half, of 1914, fell 
below 1,000 to 996 for the first time since 1920. 

TRADE AND INDUSTRY. 

Foreign trade was li velier in March this year 
than it had been last year. The value of imports 
amounted to 255.1 million marks and their 
volume to 119.0 per cent this year compared 
with 171.1 millions and 73.7 per cent a year ago. 
It was chiefly importers of cereals and colonial 
produce that were able to replenish their 
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dwindling stocks, while imports of metals and 
machinery grew at the same time. Exports, to 
a value of 257.9 million marks and a volume of 
249.9 per cent, were also extensive; last year the 
corresponding figures were 211.5 millions and 
194.4 per cent. The balance of trade conse
quently turned out in our favour, which is 
seldom the case in March in normal years, 
although, indeed, the surplus of exports did not 
amount to more than 2.8 million marks in 
comparison with 40.4 millions a year ago, when 
imports, however, were exceptionally small owing 
to the higher rates of duty introduced in the 
autumn of 1931. - For the first quarter foreign 
trade provided a surplus of exports of 122." 
million marks, which must be regarded as a 
satisfactory result, for, with the exception of 
the last two years, the balance of trade has, as 

.R rule, been .adverse at this season. 
By the end of last year nearly 180,000 stand-. 

ards of sawn timber had been sold from Fin
land. During January-March further almost 
200,000 stds. were disposed of, so that by the 
end of the quarter sales for deH very this year 
were estimated at .about 370,000 stds. Last year 
the sales only amounted to 185,000 stds. at the 
same date; thus, from a statistical point of view, 
the position is very favourable, though so far 
the comparatively good demand has not affected 
timber prices to any great extent. It is difficult 
as yet to form an opinion of the consequences 
of the recent course of commercial policy between 
Gr-eat Britain and Soviet Russia, but it may 
possibly give rise to greater optimism in Fin
land. 

THE LABOUR MARKET. 

The state of the labour market has improved, 
chiefly on account of lumber work. The total 
number of unemployed at the end of March 
was 64,300 and was 29 per cent less than the 
corresponding figure last year. The da.ta with 
regard to the degree of employment in industry 
also point to some improvement; the index of 
working hours was 81 for the first quartet· of 
this year against 78 last year. 
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l. MONEY MARKET. 
CONTENTS OF THE TABLES. 

m. TRADE. 
Bank of Finland: 

1. Weekly Statement. 
2. Note issue. 
3. Note circulation and foreign correspondents. 
4. Ordinary cover, note reserve and home loans. 
5. Rediscounted bills and balances of current 

accounts. 
6. Rates of exchange. 

Joint Stock banks: 
7. Home deposits. 
8. Home loans. 
9. Position towards foreign countries. 

10. Position of the banks to foreign countries. 
11. Clearing. 
12. Deposits in the Savings Banks. 
13. Deposits in Post Office Savings Bank and in 

Co-operative Credit Societies. 
14. Deposits in Consumers' Co-operative Societies. 
15. New risks insured by Life A.sSUIance Com~~ies. 
16. Changes in Number and Capital of 'ted 

Companies. 
17. Stock Exchange. Bankruptcies. Protested Bills. 
18. Stock Exchange Index. 

1I. STATE FINANCES. 
19. National Debt. 
20. State Revenue and Expenditure. 
21. State Receipts collected by the Customs. 

22. Value of imports and exports. 
23. Value of imporU and exports in different groups 

of goods. 
24. Imports of the most important articles. 
25. Exports »»» » » 
26. Foreign Trade with various countries. 
27. Import price Index. 
28. Export price Index. 
29. Vofume 1ndex of imports and exports. 
30. Total Sales of some wholesale fums. 
31. Index of Industrial production. 

IV. TRAFFIC. 
32. 
33. 

Fore~ ship,ping. 
Shippmg With various 
traffi.c. 

34. State Railways. 

V. LEVEL OF PRICES. 
35. Cost of Living Index. 
36. Wholesale Price Index. 

VI. LABOUR MARKET. 

countries and passenger 

37. Index of Working HoUl's in Industry. 
38. Number of Unemployed. 
39. Cessation of Work. 

SOME ARTICLES IN EARLIER ISSUES OF BANK OF FINLAND 
MONTHLY BULLETIN. 

1930 No. 12. Finland and the AgrlcultUIal Crisis. 
» » » The Finnish Budget for 1931. 

1931» 1. A Survey of the Economic Position in Fin
land in 1930. 

» Results of the Bank of Finland for 1930. 
» 2. Foreign Trade in 1930. 
» » »Finnish Industry·in 1929. 
» » 3. Recent Developments in Finnish Wholesale 

Trade. 
» »Rates of Interest in Finland. 

» » 4. The Finnish Joint Stock Banks in 1930. 
» » 5. The New Savings Bank Law. 

. » » 6. Finnish Statf> Finances in 1930. 
» »Air Traffic in Finland. 

» » 7. The Finnish Highways and their maintenance. 
» ». 8. The Forest Resources of the Northern 

Countries. 
» »Finland's Balance of Payments for 1930. 
» 9. Municipal Finance in Finland. 

» » »The GOvernment Budget froposals. 
» » 10. Temporary suspension 0 the Gold Stand-

ard ID Finland. 
» » New fields of E~ort Trade for Agricultural 

Co-operative Activity. 
» »11. The Currency Situation. 
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STATISTICS. 
1. - WEEKLY STATEMENT OF THE BANK OF FINLAND. 

1933 
1 

1932 I 
, Mill. Fmk 11_--=~--; ___ MiIl_' " F_m_k __ --.---__ _ 

I H/4 I 23/3 1 31/S 1 8/, 1 13/~ 

ASSETS. I I 
\ I. Gold Reserve ...••••........................... ; 304.0 304.4 304.4 304.4 304.4 

Foreign Correspondents and Credit abroad ........' 638.8 778.9 772.9 779.0 778.4 
Il. Foreign Bills. .. . • • • • . ....... .... .. .. .. .. .. .. .. .. 228.5 331.5 335.5 342.2 335.8 

~~r B1fu~. ~.o~~~ . ~~~. ~~~:~~. : : : : :~ : : : : : : : : : : 79~:~ 79!:: 7sl:~ 79~:: 77~:~ 
Ill. Loans on Security •••........................... 29.8 93.6 93.1 91.9 91.9 

Advances on Cash Credit,........................ 98.1 123.4 116.3 112.3 115.3 
Bonds in Foreign Currency ...................... 291.8 217.8 216.6 216.2 216.1 

,. ,. FinniSh .» ............ .. .. ...... 63.1 81.1 81.1 80.3 80.3 
Bank Premises and Furniture.................... 12.0 12.0 12.0 12.0 12.0 
Sundry Assets .....•....................... ..;,.,;" .. ..;,.,;". +-....;2;;,;;5..;,0.;,;;2+........;2;;,;;2;;,;;0:..:...9:........t_.=;22:.::8:.::.24_=.;20:..;7:.::.9~_::.:20:.:6.:.:.3~1 

Total I 2713.0 2959.2 2946.1 2937.7 2918.6 

LIAB~~,!,~~' circulation .............................. 11242.5 1129.3 1183.0 1161.7 1179.5 
Other Liabilities payable on demand: I ! 

Drafts outstanding ••••...........•.............. ! 6.9 9.2 11.8 9.8 I , 8.6 
Balance of Current Accounts due to Government .. '11 1.2 100.1 68.7 63.7 48.9 

,. ,.,. ,.,.,. Others....... 1209 186.2 148.7 170.3' 146.4 
Credit abroad ...••••..........•...• " .......... I 95.5 191.0 191.0 191.0 191.0 
Foreign Correspondents ........ .. .. .. .. .. .. .. .. .. 11.1 3.4 4.0: 2.3 2.9 
Sundry Accounts ............................... 0.7 9.4 6.9 5.0 4.3 

Capital ............ • • • . .. .. .. . . .. . .. .. .. . .. .. .. .. 1 000.0 1 000.0 1 000.0 1 000.0 I 1 000.0 I' 
Reserve Fund...... • • ............................ 197.5 202.7 203.4 203.4 203.4 I' 

Bank Premises and Furniture...................... 12.0, 12.0 12.0 12.0 ,I 12.0 
Earl!ings less Expenses •........................... 24.1 I 25.3 26.6 28.5 I' 31.6 
Undisposed Profits . • • • . . .. . .. .. .. . .. . .. . .. .. .. .... 1 0.6 i 90.6 90.0 90.0 90.0 

-T-ot-ru~lrl -27-1-3.-0~11-2-9-5-9~.2-r1 -2~9~~.~141·-.2~OO~7~.7~1~2~91~8.~6 t 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

1

1 1:3/,2 11 1933 - 23/3 31/s I 8/, 

RIGHT TO ISSUE NOTES: 11 11 I 

Gold Reserve and Foreign Correspondents.......... 942.8 1083.3 1077.3 1083.4 1082.8 I 
Additionru Right of Issue .................. _,,::-._ .. -::.+_1;;"20~0,;,,.0-t_~1..,;2;;,,0...;0;,;,.0~r1.;;;20.:.:0:..:...0~...;1~20.:.:0:..:...0:......r.....:.l.::.2O.:.:O:..:...o~j 

Total 11 2142.8 2283.3 2277.3 I 2283.4 2282.8 
USED AMOUNT OF ISSUE: i 

, Notes i~ Ili!~tion ••............................ I' 1242.5 1129.3 1183.0 1161. 7 1179.5 
Other Liabilities payable on demand .............. I' 236.3 499.3 431.1 442.1 402.1 
Undrawn Amount of Advances on Cash Credit .....; 58.2 43.2 50.4 54.3 51.4 

-T-o-ta-I+I-I-5-3"';7.-0~-1-6-71-.-8~-1-66"";4:":".5~-1-6"";5~8"';.1~-1-6';"33;';'.--0 

NOTE ~~!~::: available ••.......................... 1 431.0 538.6 534.3 559.0 563.71 
Dependent on increased supplementary Cover .. :..: . ..;, . ..,; .. ..;,.+.....:.17~0:..:...8;....;;. __ 7.:.:2:.:..9~f.:-....:.:78::;.54 __ 6:.:6:.:;.3:......r_...:8:.:6;;.;.1=-

Totru 11 605.8 611.5 I' 612.8 I 625.3 I 649.8 
Grand total 2142.8 2283.3 22773 I 2 283.4 2282.8 

Bank Rate since February 1, 1933, 6 0/0. 
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3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 

End 

i '930 

Note Circulation For e I g n Cor res p 0 n den t s 1) End 
Mill. Fmk MIll. Fmk 

of . of 
Month 1931 

\ 
1932 \ 1933 \ Monthly 1930 

\ 
1931 

\ 
1932 

\ 
1933 \ Monthly Month 

Movement Movement 

[1360.6] I [669.5] 
Jan. 1259.0 1230.6 1220.5 1047.3 - 38.0 I 705.2 732.4 419.9 687.6 + 182.5 Jan. 
Febr. 1369.0 1305.2 1271.3 1125.7 ," + 78.4 738.9 740.4 585.1 771.9 + 84.3 Febr. 
March 1447.2 1319.5 1299.4 1183.0 + 57.3 933.3 761.0 650.3 772.9 + 1.0 March 
Aril 1439.9 1301.5 1224.5 946.0 721.7 598.0 Aril 
Aray 1 ~y 1391.7 1256.7 1167.6 

1 

1023.9 719.6 549.9 
June 1373.3 1232.0 1136.2 877.1 662.3 454.4 June 
July 1355.3 120404 1087.7 948.8 642.2 438.5 July 
Aug. 1352.0 1189.1 1075.0 906.5 591.4 510.5 Aug. 

I 

Sept. 1350.2 1200.9 1089.5 869.0 462.3 499.0 Sept. 
Oct. 1313.4 1264.0 1065.6 855.7 365.4 464.5 Oct. 
Nov. 1262.7 " 1237.4 1063.7 812.5 305.2 458.8 Nov. 
Dec. 1279.4 1292.9 1085.3 812.9 412.5 505.1 Dec. 

') Credit balances with foreign correspondents. From December, 1981 up to July, 1982 Including a Credit abroad, which amounted 
to 95.& mill. Fmk and from August, 1982 a Credit abroad amounting to 191.0 mill. Fmk. 

4. - BANK OF FINLAND. ORDINARY COVER, NOTE RESERVE AND HOME LOANS. 

End 
Ordinary Cover Note Reserve H 0 m e Loa n s 1) End 

of 
Percentage of LIabilities Mill. Fmk Mill. Fmk of 

Month 
1931 \1932 \1933 \ M~=~t 1931 \1932\1933\ M~:!~t 1931 

1 1932 \ 1933 \ M~~=t Month 

Jan. 
[74.90] 

61.49 
1
1[792.7] [934.9] 

1057.8 -160.4 Jan. 73.76 49.76 + 6.28 788.6 415.9 521.0 + 28.9 855.7 1128.8 
Febr. 70.06 54.02 62.88 + 1.39 715.3 392.9 511.7 - 9.3 833.3 1059.9 970.1 - 87.7 Febr. 
March 73.61 60.44 66.74 + 3.86 761.2 520.7 612.8 + 101.1 824.2 972.8 994.1 + 24.0 March 

~ 70.27 62.52 . 729.5 614.4 756.3 " 945.1 ~ril 
ay 68.17 61.59 \677.1 613.5 797.8 944.0 ay 

June 68.21 58.60 702.3 616.2 772.9 950.4 June 
July 70.91 56.82 I 754.5 579.4 736.8 992.8 July 
Aug. 68.26 58.90 1,.7 .• 571.3 767.4 1'023.7 Aug. 
Sept. 61.98 56.14 684.8 525.6 878.7 1173.0 Sept. 
Oct. 46.97 54.27 392.9 507.2 1157.3 1219.6 Oct. 
Nov. 42.17 53.84 312.1 497.4 il 348.8 1 259.0 Nov. 
Dec. 46.07 55.21 1306.2 492.1 111 309.2 1 218.2 Dec. 

') Inland Bills, Loans on Security and Advances on Casll Credit. 

o. - BANK OF FINLAND. REDISCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

End 
of 

Month 

Jan. 
Febr. 
March 
Aril 
Aray 
June 
July 
Aug. 
Sept. 
Oct. 

\ 
Nov. 
Dec. 

Rediscounted Bills ') Balance of Current Accounts 
due to Government 

Mill. Fmk Mill. Fmk 

1931 \1932 \1933 \ M~=t 11931 \1932 \1933 \ M~~=~t 
[149.6] [153.6] 
118.3 386.5 238.8 - 62.8 11.4 - 125.4 + 33.7 
87.8 253.5" 147.2 - 91.6 70.8 106.5 211.4 + 86.0 

103.2 185.4 95.5 -51.7 - - 68.7 -142.7 
41.2 145.6 6.9 5.0 
40.8 147.1 I 112.3 -
40.3 137.6 i 70.'1 -
38.8 134.4 I 31.3 8.3 
98.2 169.1 25~2 -

165.8 229.2 18.3 
324.9 246.6 1'1 38.6 10.1 
466.0 284.1 123.0 66.9 
482.8 301.1 55.9 91.7 

Balance of Current Accounts due 
to others than Government: 

MIll. Fmk 

1931 \1932 \1933 \ M~=~t 
[22.8] 
119.6 98.5 213.7 + 150.9 
55.7 140.6 167.4 - 46.3 
66.7 150.9 148.7 - 18.7 
90.9 88.5 
83.4 105.2 
61.9 40.1 
56.8 96.7 
65.7 78.4 
- 110.2 

65.0 121.4 
41.9 75.0 
51.3 62.8 

') Included in home loans, ~ee table 4. Redlsciounted Bllls according to the statements of the Bank of Finland. 
The figures in brackets [ I indicate the position at the end of the previous year. 

End 
of 

Month 

Jan. 
Febr. 
March 
A '1 
~ 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 1 
D I' ec. 
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6. - RA ':rES OF EXCHANGE QUOTED BY THE BANK OF FINLAND. 
I 

11 1I 
Yearly average 11 Monthly average 

1 Parity 

11 
1931 1

) 1 1932 
11 

1932 
11 

1933 
! il January I February 1 March January I February I March 

11 
64:8911 

r New York 39:70 43:54 67:80 64:62 60:65 67:68 66:36 65: 71 
London 193:23 193: 99 226: 491 232:46 223:12 218:93 227:16 226:94 226:98 
Stockho1m 1064:07 1081:14 1195: 06 1301: 08 1246: 72 1198:39 1237: 72 1211: 79 1201: 12 
Berlin 940:84 1039:93 1542: 83 1606: 29 1536: 36 1443: 96 1609:84 1582: 42 1571: 54 
Paris 166:66 170:93 254:91 266:54 254:57 238:64 264:21 260:35 259:85 
Brussels 552:08 607: 79 903:42 944:54 901:84 846: 43 938: 72 927:33 923:31 
Amsterdam 1696:- 1755:45 2616:33/ 2727:46 2611:20 2445: 74 2719: 96 2673:42 2660:69 
Basle 766:13 846: 77 1259: 83 1323: 13 1261: 84 1174: 13 1305: 16 1286: 13 1279:38 
Oslo 1064:07 1073:76 1164: 211 1267: 42 1212: 96 1185: 09 1168: 92 1163: 04 1162:65 
Copenhagen 1064:07 1074:32 1215:86 1281:33 1228: 92 1207: 09 1151: 44 1012:67 1012: 54 
Prague 117:64 129:59 193:03· 202:25 192:28 180:91 201:48 197:63 196:73 
Rome 2118,'8 I 227: 42 333: 36

1 
343:75 335: 44 315: 30 346:84 340:- 338:50 

Reval 1064: 07 1160:08 1709: 21 1812: 29 1720: 40 1616: 96 1758:80 1752:08 1766: 35 
Riga 766:13 835:33 1229: 781 1312:04 1263: 20 1219: 13 1290:- 1270:42 1259: 42 
Madrid 766:13 413: 76 524: 20 11 571:33 505:84 463:35' 554:44 547:71 556: 58 1 Warsaw 446:42 I 491:51 731:48 765:- 723: 32 1 687: 521 762:48 747:83 739:96 
Montreal 39:70 50:05 57:16 57:45 56:27 54:30 59:36 55:50 55:19 

1) Since the suspension o:f the gold standard on October 12th. 1981 the market rates have been taken into account In calculating 
the monthly and yearly averages. 

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. 1) . 
Current Accoun 1;8 .) D e p 0 sit s') 

I 
Tot a I Monthly 

End of Mill. Fmk Mill. Fmk Mill.Fmk Movement End of 
Month . 

Month 
1931 I 1932 I 1933 1931 I 1932 I 1933 I 1931 I 1932 I 1933 1932 I 1933 

1[1555.51 11[6142.3] [7697.8] 
Jan. 1715.6 1965.5 1 765.3116 146.3 5715.3 5566.5 7861.9 7680.8 7331.8 + 302.3 +177.1 Jan. 
Febr. 1689.9 1931.7 1 837.9 6153.8 5692.6 5586.0 7843.7 7624.3 7423.9 - 56.5 + 92.1 Febr. 
March 1549.8 1922.1 1 853.9 I 6 256.0 5753.6 5672.1 7805.8 7675.7 7526.0 + 51.4 +102.1 March 
~ril 1532.6 1895.5 6263.3 5738.9 7795.9 7634.4 - 41.3 ~ril ay 1559.9 1831.4 16218.2 5698.9 7778.1 7530.3 -104.1 ay 
June 1561.2 1841.2 6313.2 5796.1 7874.4 7637.3 + 107.0 June 
July 1597.3 1920.0 1 6291.3 5767.6 7888.6 7687.6 + 50.3 July 
Aug. 1561.0 1746.3 6232.8 5702.8 7793.8 7449.1 -238.5 Aug. 
Sept. 1497.0 1649.2 

1
61 

... ' 
5626.1 7627.8 7275.3 -173.8 Sept. 

Oct. 1595.6 1591.5 5895.3 5558.9 7490.9 7150.4 -124.9 Oct. 
Nov. 1051.0 1546.4 5744.7 549R5 7295.7 7039.9 -110.5 Nov. 
Dec. 1635.0 1607.2 5743.5 5547.5 7378.5 7154.7 +114.8 Dec. 

Tables 7-9 according to Finnish Official statistics VII. D, Bank statistics. 
') In the tables 7-9 Mortgage banks are not included. - .) Actual current accounts and home correspondents. - .) J;>eposlt 

accounts and savings accounts. 

8.- HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

Inland Bills Loans and Overdrafts 1) Tot al 
I 

Monthly 
End of Mill. Fmk Mill.Fmk Mill. Fmk Movement Eudof 
Month I 

Month 
1931 I 1932 I 1933 1931 I 1932 I 1933 1931 I 1932 I 1933 1932 I 1933 

[2696.31 1[6503'7] [9200.0] 
8828.9 8204.6 + 130.6 -16.8 I Jan. Jan. 2652.7 2292.5 1737.8 6560.6 6536.4 6466.8 9213.3 

Febr. 2630.5 2191.6 1681.0 6617.5 6451.D 6526.9 9248.0 8643.1 8207.9 -185.8 + 3.3 Febr. 
. March 2636.0 21011;3 1656.5 6513.7 6428.4 6572.5 9149.7 8531.7 8229.0 -111.4 + 21.1 March 

Aril 2594.0 2030.7 6536.9 6542.9 9130.9 8573.6 + 41.9 April 
~y 2532.5 1988.8 6587.8 6474.3 9120.3 8463.1 i- 11O.5 May 
June 2479.3 1955.9 6557.2 6566.1 9036.5 8522.0 + 58.9 June 
July 2383.3 2045.2 6604.7 6532.6 8988.0 8577.8 + 55.8 July 
Aug. 2376.0 2012.'1 6595.9 6519.2 8971.9 8531.9 - 45.9 Aug. 
Sept. 2431.0 1995.4 6645.7 6506.1 9076.7 8501.5 - 30.4 Sept. 
Oct. 2418.6 1938.6 6647.7 6496.9 9066.3 8435.5 - 66.0 Oct. 
Nov. 2411.6 1903.2 6668.6 6506.3 9080.2 8409.5 - 26.0 Nov. 
Dec. 2273.1 1828.5 6425.2 6390.1 I 8698.3 8218.6 -190.9 Dec. 

1) Home loans, cash credits and home correspondents. 
The figures In b!'ackets [] indicste the position at the end of the previous year. 
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9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREIGN COUNTRIES. 

Credits') 
! 

I n d e b t e d n e ss') I Net Claims <+) and Net In· -'---I End of MiIl.Fmk Mill. Fmk debtedness (-) of Net Claims End of 
Month 

I 
I MIll. Fmk Month 

1931 1 1932 1 1933 1931 1 1932 1 1933 I 1931 1 1932 1 1933 1932 1 1933 

Jan. 
[224.01 
218.3 248.4 145.9 

[358.2] 
321.7 176.8 120.4 

1[-134.2] 
-103.4 + 71.6 + 25.5 -30.1 +28.0 Jan. 

-Febr. 225.4 193.2 144.3 362.3 188.4 124.3 -136.9 + 4.8 + 20.0 -66.8 5.5 Febr. 
March 209.9 209.8 148.7 372.0 162.9 120.9 -162.1 +46.9 + 27.8 + 42.1 + 7.8 _I 
April 210.0 178.9 378.6 153.3 1-168.6 + 25.6 -21.3 ~ril 
May 217.9 182.4 

" 

369.0 162.0 il-l(i1.1 +20.4 - 5.2 
,June 254.4 170.9 I! 308.2 186.2 li- 53.8 -15.3 -35.7 :!Jule , 
July 285.2 177.8 255.1 151.2 1+ 30.1 + 26.6 + 41.9 'July . 
Aug. 296.5 101.7 243.4 157.7 '+53.1 -56.0 -82.6 1 Aug. 
Sept. 205.0 97.4 235.8 159.9 '- 30.8 -62.5 - 6.5 Sept. 
Oct. 167.1 87.9 155.7 155.8 1+ 11.4 -67.9 - 5.4 Oct. 
Nov. 207.9 116.8 197.0 172.5 1+ 10.9 -55.7 

i 
+ 12.2 Nov. 

Dec. 297.9 129.8 196.2 132.3 +101.7 - 2.5 +53.2 Dec. 
') Balances with foreign correspondents and foreign bills. - .) Due to foreign correspondents (86-95 % foreign deposits in Fmks). 

10. - POSITION OF THE BANKS TO FOREIGN COUNTRIES. 1) 11. - CLEARING.2) 

Net Claims (+) and Net Indebtedness (-) I Monthly 
End of Mill. Fmk I Move-
Month 

ment of 

, 1929 , , 1931 
1 1932 1 

Net 
1928 1930 1933 Claims 

'[+1296.3] I· Jan. +1277.4 +500.3 + 453.2 + 811.8 +630.0 I + 804.4 + 263.5 
Febr. +1050.9 +374.5 + 455.6 + 769.1 +741.7 + 927.2 + 122.8 
March + 853.8 +328.4 + 739.1 + 789.3 +843.5 + 941.2 .+ 14.0 

~~l I + 731.1 +242.6 + 785.5 + 753.5 +742.9 

:1 
+ 468.4 +111.1 +1087.5 + 787.5 +692.8 

June + 437.8 +101.9 +1108.7 + 805.7 +574.8 
July + 483.0 +203.4 +1375.2 + 867.6 +601.9 

11 

Aug. + 545.7 +255.8 +1351.3 + 843.5 +489.3 
Sept. + 492.9 +323.0 +1274.5 + 610.1 +466.7 
Oct. + 473.6 +321.0 +1142.7 + 581.2 +431.3 

I1 

Nov. + 491.0 +305.1 + 907.1 + 497.2 +412.6 
Dec. + 471.7 +432.7 + 798.7 + 590.4 +540.9 

1932 \ 1933 r 
N11lIlber , Amount 

I Month 
Number I Amount 1 

-1 MiJI.Fmk 

126235 1655.9 119792 1492.3 Jan. 
103917 1433.4 106709 1450.9 Febr. 
104132 1290.5 118631 1466.4 March 
116108 1346.5 ~ril 
112961 1328.8 ! y 
113072 1331.4 ' June 
112628 1398.9 July 
106550 1443.1 Aug. 
113010 1442.3 Sept. 
124831 1488.7 Oct. 
119117 1440.2 IN~V. 
128880 1546.7 Dec. 

1381441117146.411 i iI Total 
') For the Bank of Finland balances with foreign correspondents and foreign bills are taken into aocount as well as credits due 

to foreign correspondents, and for the Joint Stock Banks their net position is taken into account as in table 9 above. 
I) Indicates the clearing operations participated in by the Joint Stock Banks at the Head Office and five Branch Offices of the Bank 

of Finland. . 

End of 
Month 

. 12. - DEPOSITS IN THE SAVINGS BANKS. 

In the towns 
Mill. Fmk 

In the country 
Mill.Fmk 

Tot a I 
Mill. Fmk I M'::!~t End of 11 

11---.,----.,-----11----.,----,....--·-11---.,....---.,....--·-- f-----;----II Month 
1931 1 1932 1 1933 1931 1 1932 1 1933 1931 1 1932 I 1933 I 1932 1 1933 I 

1

[2104.91 [2065.5] [4170.4] *II! * 9 *' J I 
Jan. 2125.8 2159.5* 2204.8* 2061.3 2054.7* 2028.0* 4187.1 4214.2* 4232.8' I + 1.4 +.5 an.! 
Febr'j2133.0 2156.9* 2222.0* 2063.9 2048.8* 2031.2* 4196.9 4205.7* 4253.2*', - 8.5*+20.4* Febr. : 
March 2155.0 2167.0* 2244.0* 2066.1 2049.3* 2041.0* 4221.1 4216.3* 4285.0* 1I +10.6* + 31.8* March I' 

April 2159.8 2166.6* 2070.1 2038.3* 11 4229.9 4204.9* I: -11.4* .\ April 
May 2 152.0 2 161.0* I 2 061.8 2032.4* , 4 213.8 4193.4* : -11.5* I May 

1 f~; ~ ~~t: ~ U~:~: ; ~ g:~:! ~ ~~~::: !I ~ i ~~:: ~ ~~~::: 1\, -~~:~: i
l 
~~n; I 

I 
Aug. 2137.4 2137.2* 112018.5 1978.7* 1'14155.9 4115.9* -20.6** 1'1 Aug. 
Sept. 2123.0 2110.5* !. 1999.9 1961.9* , 4122.9 4072.4* -43.5 . Sept. 
Oct. 2074.7 2097.6* 1'1' 1 971.1 1942.3* :1 4045.8 4039.9* \-32.5* . 1I Oct. 

I Nov. 2049.3 2080.7* 1 958.4 1937.3* I, 4007.7 4018.0* -21.9* 11 Nov. 
Dec. 2146.4 2187.3* ; 2 066.4 2036.0* 1,1)4 212.8 2)4 223.3* +205.3* , Dec. 

Deposits in the Savings Banks, including long-term depOSits and current accounts, according to figures supplied by the Central 
Statistical Office. 

') Increased by 268.8 mill. Fmk interest for 1931. - .) Increased by 242.9 mill. Fmk calculated interest for 1932. 
The figures In brackets [ 1 Indicate the position at the end of the previous year. 
*) Preliminary figures sullject to minor alterations. 
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13. - DEPOSITS IN POST OFFICE SA VL~GS BANK AND IN CO-OPERATIVE CREDIT SOCIETIES. 

1/ 

, 
Deposits In Post Office , Monthly Deposits In Co-operative Monthly 

End of Savings Bank ') ! Movement 
Credit Societies .) 

Movement End of 
Month 

11930 

Mill. Fmk i Mill. Fmk Month 

I 1931 1 1932 1 1933 1 1932 1 1933 1931 1 1932 1 1933 1932 I 19331 
1 

302.2* 11 + 6.7* 424.711 1 January 
: [224.7] [402.5] 

January 226.3 243.4 . 273.7* +3.4* 406.3 421.5 +2.4 +1.1 
February 228.0 245.1 277.7* 306.7*' + 4.0* + 4.5* 414.0 425.9 427.0 +4.4 +2.3 Febl1l.&1'Y 
March 229.9 247.7 280.8* 312.1* + 3.1* + 5.4* 423.0 434.1 

I1 

+8.2 March 

~ 230.4 247.7 282.3* + 1.5* ,I 427.0 432.9 -1.2 Aril 
229.5 246.4 282.2* - 0.1* 423.6 429.9 I, -3.0 ~y 

June 228.8 246.5 282.9* + 0.7* I 429.5 435.0 
11 

+5.1 June 
July 

1 
229.5 248.1 285.0* lit .~:~: 432.7 434.6 , -0.4 July 

August 230.5 248.9 285.7* 430.1 430.9 i -3.7 August 
September 229.9 250.3 284.9* - 0.8* 427.0 428.3 -2.6 September 
October 228.8 251.6 284.6* October r- 0.3* 418.71 422.2 i -6.1/ I November 228.6 253.7 284.0* - 06* 417.8 419.0 -3.2 November 
December 8)242.3 ')267.0 6)298.8* 1+14:8* 419.1 423.6 j' H.6 December ,I 

1) According to Finnish OffJclal Statistics VII, D, Bank StatisticS. _.) According to data supplied by the Central Bank for Co
operative Agricultural Credit ·Societles. - .) Increased by 15.1 mill. Fmk interest for 1930. -') Increased by 14.1 mill. Fmk interest 
for 1931. - .) Increased by 15.1 mill. Fmk Interest for 1932. 

14. - DEPOSITS IN CONSUMERS' CO
OPERATIVE SOCIETIES. 

Deposits on Savings 
Monthly 

End of Aooountli ') Movement 
Month Mill. Fmk 

1931 I 1932 I 1933 1932 I 1933 

Jan. 
[440.8] 

406.3 +0.9\ +-0.6 441.4 384.8 
Febr. 443.7 407.0 387.9 +0.7

1 

+3.1 
March 447.1 407.1 392.7 +0.1 + 4.8 
A il 444.3 I 404.0 -3.1: I ~ 1 436.0 397.7 \-6.3 
June 1 442.4 402.7 +5.0 
July 1 438.7 398.5 1-4.2 
Aug. i 434.0 393.lIi -5.3 
Sept. i 427.0 388.5 -4.7 
Oct. 

1
413

.
0 383.1 -5.4 

Nov. 405.0 380.2 -2.9 
Dec. 11 405.4 384.2 +4.0 

AeoordIna to data supplled by the Finnish Co-oper
ative Wholesafe Soolety and the Co-operative WIiOle
sale Assoclatlon. Interest added to capital in June and 
December. 

! 

1 
I 

10. - NEW RISKS INSURED BY LIFE ASSURANCE 
COMPANIES. 

New risks acoepted by FInnish LUc Assurance Comp~le8 

1931 \ 1932 /1 1933 
End of 

Number I Amount Amount Amount 
Month 

Mill. Fmk Number I Mill. Fmk I Number \ Mill. Fmk .. 

4450 71.411 
3582 54.51 3593* 49.1* Jan. 

6341 107.71 4822 67.6 4593* 64.5* Febr. 
7989 125.5 1 5614 75.3 5244* 70.9* March 
6541 103.1

1 
4969 73.4 ~ 5666 94.6 ; 4313 65.6 ay 

5898 91.91 4324 65.3 June 
4530 74.9 3039 45.1 July 
4636 SO.3 4160 63.2 Aug. 
4895 

81.9\ 
4133 65.1 Sept. 

5024 82.4 5055 74.9 Oct. 
4929 76.6 5436 75.4 Nov. 
7531 130.1 11 7962 130.711 11 Dec. 

68430 \ 
18780 

1120.4 11 574091 
304.6 i 14018 

856.111 
197.4 13430 1 184.5 11 J~:':Ma.rchl 

According to Information supplled by IMe Assuranoe Companies. 

16. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 

I 

Companies Increase of ·-1 Year and founded oapltal llquldated 
Quarter Num-I Capital N::-) 

MIll. Num-I Capital 
I her Mill. Fmk Fmk ber MIll. 

1929 558 280.8 346 615.8 207 276.7 
1930 547 185.0 206 212.6 219 124.6 
1931 682 383.7 163 118.7 350 462.8 

1932 
Jan. - March ii 184 31.1 37 73.1 141 235.6 
April - June 11 202 183.3 39 9.6 165 62.7 
July - Sept. 185 304.6 32 20.9 60 23.6 
Oct. - Doc. 11 216 29.2 32 17.6

11 

67 38.1 

1933 I! ,: 
Jan. - March i I; 

April - June \i 11 

July - Sept. I: !l 
Oct. - Dec. li ! li 

. According to Information supplied by the Central Statistical Office . 
• PreIlmlnary figures subject to minor alterations. 

Companies with Net increase (+) 
reduoed capital or reductlon (-) Year and 

Num-) Reduction Num-I Capital Quarter 
b of oapital 

er lIIill. Fmk bar MIll. Fmk 

1 

1 

9 19.4 +351 + 600.5 1929 
10 15.0 +328 + 258.0 1930 
6 6.8 +332 + 32.8 , 1931 

l 1932 
2 8.5 1+ 43 - 139.9 Jan. - March 

i 4 2.1 + 37 + 128.1 A}!ril - June 
- +125 + 301.9 JUly - Sept. 

11 

-
2 3.5 + 149 + 5.2 Oct. -Dec. 

1933 
Jan. - March 
April- June 
Jwy - Sept. 

I Oct.- Dec. 
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17. - STOCK EXCHANGE. BANKRUPTCms. PROTESTED BILLS. 

i; Tlll"llover of Stook Bankruptcies I) Protested Bllls I) 

Month 
I' Exohange ') 

Number Number l Amount Month , Mill. Fmk MIll. Fmk 

111931 I 19321 1933 1931 I 1932 11933 1930 I 1931 I 1932 I 1933 1930 119811193211933 

11 

January 
11 

23.7 20.4 14.8 199 215* 146* 1956 2018 2331 993 12.6 11.5 14.4 4.2 January 
February 28.3 14.6 15.0 201 222* 137* 1766 1891 2030 795 12.7 12.1 16.4 4.4 February 
March 

I 
19.4 11.8 11.7 227 156* 2039 2007 1987 981 13.5 15.9 16.4 5.6 March 

~l 14.4 13.9 205 188* 1723 1938 1575 11.2 14.7 8.5 ~ ay 12.9 8.4 200 160* 1701 2232 1640 10.6 11.4 7.9 
,June 17.6 8.3 174 137* 1508 2367 1477 13.9 13.6 8.3 June 

! ' July 

11 

9.2 7.2 179 99* 1517 2280 1658 8.7 12.2 7.2 July I August 9.4 9.9 179 124* 1445 2072 1486 8.8 13.8 0.8 August , 
September 15.9 12.4 219 143* 1296 2021 1338 8.1 15.2 5.5 September i 
October 57.9 15.1 226 184* 1 416 2386 1 386 8.3 16.2 5.0 October 
November 54.1 24.0 235 161* 1459 2419 1167 8.1 11.2 4.6 November I 
December 43.2 16.4 118 126* 1998 2713 1046 ; 10.5 14.9 3.8 December 

Total 11 306.0 1162.41 1241711915* 1 1198241263431191211 11127.01162.71103.81 IITotal I 
Jan.-March, 71.4 46.8 41.5 5761 5916 6348 2769 1 38.81 39.5 47.2 14.2 Jan.-March 

') According to data supplied by the Stock Exchange Committee. - ") Oompiled by the Central Sta.tlstical Offiee from the reports 
sent in by the various Courts including all bankruptcy petitions, of which only about half will lead in due course to actual bankruptcy. 
- ") According to fignres published in the -Report of Bills Protested in Finland •• 

• Preliminary figures subject to mInor alterations. 

18. - STOCK EXCHANGE INDEX. 

Stooks Bonds 
Month 

1929 I 1930 I 1931 I 1932 I 1933 1929 I 1930 1 1931 
1 

1932 I 1933 1 
Month 

January 
11 

150 126 113 105 97 102 98 100 85 98 January 
February 148 129 112 102 95 103 99 102 92 99 February 
March 142 129 109 103 100 103 98 103 94 101 March 

~ 138 138 107 98 103 99 102 95 Aril 

I 
140 141 102 96 

'I 

103 100 102 97 ~y 
June 137 135 98 94 102 101 100 96 June 
July 136 132 99 95 101 101 97 98 July 

132 I, 99 102 97 99 August August 133 97 98 

I September 126 126 94 101 
11 

99 102 95 99 September 
October 121 122 103 98 

I 11 

98 101 90 99 October 
November 124 118 109 98 98 98 92 98 November 

1 December 124 114 109 97 98 97 88 97 December 
i 

I Whole year 11 135 1 129 1 104 1 99 1 11 101 I 100 I 97 I 96 11 Whole year I 
According to figures published in -Unitas... In the above series the average price fOr 1926 _ 100. 

19. - NATIONAL DEBT. 

End of According to the Offioial Book-keeping Calculated In Mlll. DoIIarsJ) End of 
Year MUI. Fmkl) Year 
and Funded 1 Short-term credit 1 11 Monthly Funded I Short·term cr~t 1 TOtalii Monthly and 

Month Foreign 1 Internal Foreign IInte:rnal Total Movement Foreign IInternal Foreign lInternal Movement Month 

1930 I 
I I I! 1 I \1 111930 2521.3 357.2 178.6 - 3057.1 \\ 76.3 9.0 4.5 - 89.81 

1931 2468.2 360.5 348.9 64.6 3242.2 69.7 5.2 8.5 0.9 84.31 
11

1931 
1932 I 2431.7 505.3 360.9 184.0 3471.9 i 68.3 7.s 7.3 2.7 85.6 i 1932 

,I " 1932[1 I 
3215.21, + 

1\- 1932 316.3 77.6 2.7 70.3 5.9 7.7 1.3 86.211 + 0.9, March 
11 

, 
i 

""""" .... ·'1 360.51 

1933 :: . 
3683.6

1

\ + 211. 7 
I '[ 1933 

Jan. 112426.5\ 520.4 I 575.4 161.3 68.4 7.7 10.7 2.4 89.21 + 3.6 I Jan. I Febr. 2415.4 610.6 575.4 120.9 3722.3 : + 38.7 68.4 9.2 10.7 1.8 90.1 +0.9 Febr. 
March 12415.2 611.7 542.7 140.2 3714.8 J - 7.5 68.5 9.s 10.0 2.2 90.0,: -0.1 March 

According to data° supplied by the Treasury. 
I) Internal loans are given at their nominal value. FOreign oans are given in Finnish currency acoording to the ratc ruling on 

the date of the raising of the loan. - .) Calculated as follows: The loans rsised in the country have been calculated in dollars, according 
to the average rate of exchange of cach month. The loans, negotiated abroad, which are all issued in different currencies, are grouped 
according to the proportion of currencies, shown by the ooupons pald, and converted into dollars at the rate of exchsnge just mentioned. 

2 
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20. - STATE REVENUE AND EXPENDITURE. 

Month 
I 

Ourrent revenue 1) derived from I PrlncI-

Total Income IExclse onl I Interests I St te I Post 'I pal revenue and Sp!rits, Stamp an~ ~il. and State capital 

1 

Property wmes, duty D1vl- • Tele- Forests.) 
, taxes etc. dends' ways) graph') Irevenue 

Mont,h 

Expenditure !I 

'.rotal lourrentl caPit) 

11 Mill. Fmk. , Mill. Fmk 

I1 
\1 

1932 ;1 
1\ 
d 

15.011 403.6 369.9 
I1 

i! 1932 
Jan.-Febr. , 361.2 

1933 !i 
Jan.-Febr. il 398.9 

1933 BUdgetil2 877.4 

29.1 

24.1 

400.0 

0.6 33.2 

4.3 33.2 

95.0 185.0 

18.9 

15.3 

155.7 

3.5 

9.8 

7.9 

3.8 

4.5 

23.2 

i 
38.11 

47.7\ 

60_2:1 430.3 366.3 

215.4:,2877.3:2398.9 

33.711 Jan.-Febr. 
I! 
1'1 1933 

64.0[, Jan.-Febr. 

478.41i 1933 Budget, 
According to preliminary figures compiled by the Treasury from the monthly accounts. 
1) The current revenue derived from Oustoms duty, and other state receipts collected by the Oustoms are specified in tablc 21 

below. - I) The figures given refer to net revenue. 

21. - STATE RECEIPTS COLLECTED BY THE CUSTOMS. 
Customs duty on Excise on I 11 Total Imported I 

' , 

Tobacco I Matches I 
LIght 

R .. U- I1 FInes 
Month Receipts goods incl. Exported Sweets Dues tutlons Month Storage goods 

110ooF~'jl Charges 
1000 Fmk 

I r 
1932 i 1932 

February 98195 42378 37 27274 904 2376 428 776 I, 5451 February 
March 70637 51383 9 15076 819 789 386 590 ; 3223 March 
Jan.-March 219179 133800 73 46032 3696 3961 1090 2196 11487 Jan.-March 

1933 
1187* 1 

1933 
February 82993* 66398* 17* 12612* 1355* 148* 685* 4995* February 
March 110141* 93544* 15* 13139* 1117* 797* I 198* 748* . 4815* March 
Jan.-March 277 512* 227015* 50* I 38487* 3757* 3266* 1 560* 2405* ! 14954* Jan.-March 

1933 Budget, - 1145000 3500 170000 13000 13000 I - 20000 - :,1933 Budget 
Tables 21-29 according to Finnish Official Statistics I. A, Foreign Trade of FloIand, Monthly Reports. 

22. - VALUE OF IMPORTS AND EXPORTS. 
Imports Exports Surplus of Imports (-) 

Month 
(C. I. F. Value) (F. O. B. Value) or Exports (+) 

Mill. Fmk MlIl.Fmk Mill. Fmk Month 

1931 I 1932 I 1933 1931 I 1932 I 1933 1931 I 1932 I 1933 

J.anuary 223.3 170,4 216.0* 1 248.3 269.5 294.6* + 25.0 + 99.1 + 78.6* January _ 
Febl1l.8l"Y 192.1 164.9 191.4* 196.8 318.8 232.5* + 4.7 + 153.9 + 41.1* February 
March 246.2 171.1 255.1* 226.4 211.5 257.9* - 19.8 + 40.4 + 2.8* March 
~ril 272.2 222.7 259.0 290.9 - 13.2 + 68.2 ~ril 

ay 329.0 310.7 359.5 326.0 + 30.5 + 15.3 ay 
June 304.0 314.5 494.6 493.6 + 190.6 + 179.1 June 
July 303.4 300.5 515.8 498.6 + 212.4 + 198.1 July 
August 289.9 332.0 422.4 421.8 + 132.5 + 89.8 : August, 
-September 334.8 367.5 440.1 454.8 + 105.3 + 87.3 1 September 
October 349.9 393.2 396.7 470.7 + 46.8 + 77.5 October 
November 360.2 373.3 448.8 461.6 + 88.6 + 88.3 I November 
December 259.7 381.5 448.3 413.7 + 188.6 + 32.2 1 December 

1 Jan.-M~~~ 11 
3464.71 

661.6 
3502.31 

506.4 662.5* 11 
4456.71 

671.5 
4631.51 

799.8 
11 + 992.0 1 +1129.21 11 Total 

785.0* + 9.9 + 293.4 + 122.5* Jan:-March 

I 

The term imports covers all imported goods whlch are placed on the market either immediately after importation or after 
storage. Ezports covers all goods exported from the open market, including re-exports. Goods are declared to the Customs by their 
owner, who must at the same time state the value of the goods as cal6Ulated at the frontiers of the country. 

• PreIiminarr figures subject to minor alteratio~. 
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23. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS.· 

~ ~ Imp .... 
Exports 

'" (C. I. F. Value) (F. O. B. Value) 0 
Mill. Fmk Mill. Fmk !;l, Groups of Goods 

Cl 
0 March 1 Febr'l Mn~1 January-March March I Febr'I~1 January-March :z; 

1933 1933 1932 1933 11932 11931 1933 1933 1932 1933 11932 I 1931 

1 Live animals ............ 1 

I I 1 

0) 0.0 0.0 0.01 0.1· 1 0.3 0.4 1.1 1.6 1.5 0.01 1.5
1 2 Food obtained from animals 2.5 3.0 1.41 7.7 6.1

1 
11.1 : 29.0 39.9 39.7 108.4 140.3 132.0 

3 Cereals and their products 24.1 15.7 13.8 52.0 35.7 35.0', 0.0 0.0 0.1 0.1 0.7 0.3 
4 Fodder and seed .•....... 13.5 12.7 13.0 36.8 29.2 53.3il 0.2 0.5 0.6 1.0 1.3 3.0 
5 Fruit, vegetables, live plants, !I 

0.1 etc ....•............... 6.9 6.6 6.9 19.7 18.9 

"·'1 
0.0 0.1 0.3 0.2 0.1 

6 Colonial. produce and spices 34.7 29.9 17.7 93.1 48.8 31.0 0.2 0.1 0.1 0.4 0.2 0.2 
7 Preserves, in hermetically 

sealed packages •....... 0.1 0.1 0.21 0.4 0.4 0.5 0.0 0.0 0.0 0.0 0.1 0.0 
8 Beverages ..••.•..•...... 2.2 2.0 3.8

1 

6.6 4.4 3.21 - 0.0 0.0 0.0 0.0 0.0 
9 ~inning materials ....... 14.5 12.7 13.7 46.3 39.4 40.6 0.1 0.1 0.0 0.3 0.2 0.1 

10 arns and ropes ., ....... 7.2 5.7 7.7
1 19.3 24.9 24.5, 1.2 1.6 0.8 4.7 2.0 1.3 

11 Cloth ..............•.... 15.0 8.5 10.4 31.7 25.6 75.41 1.0 1.6 1.2 . 3.8 4.5 4.5 
12 Various textile products •. 7.3 3.6 5.6 13.7 12.5 29.31 0.4 0.1 0.1 0.6 0.3 0.2 
13 Timber and wooden articles 2.7 3.2 1.9 9.7 5.2 4.8 42.1 33.5 32.3 127.7 127.6 103.6 
14 Bark, cane, branches or 

twigs, and articles made I 
11 from same ............ 1.4 1.5 0:6 4.9 3.1 3.6'i 0.0 0.0 0.0 0.1 0.1 0.1 

15 Pulp, cardboard and paper, 
and articles made nom 

0.91 same ., .....••••...... 1.3 0.71 3.1 2.4 3.5 159.0 130.2 121.0 458.0 456.11 366.6 
16 Hait, bristles, feathers toge-

thl',r with bones, horn and 

I I 
other carvable goods not 
specifically mentioned and I i 
articles made from same 1.4 1.1 1.1 3.3 2.5 3.31 0.1 0.1 0.1 0.2 0.5 0.2

1 

17 Hides and skins, leather-
goods, furs, etc ......... 5.2 7.1 5.5 22.0 16.5 29.5 7.3 8.7 5.1 23.8 31.0 16.0 

18 Metals and metal goods . '11 24.31 18.8 19.5 65.9 59.8 70.6 6.2 4.4 1.0 19.7 4.6 10.7 
19 Machinery and apparatus .. 28.4 18.5 11.3 69.2 41.3 59.9 0.8 0.8 0.5 2.5 1.9 4.1 
20 Means of transport ..•... 10.3 2.i 1.8 16.0 7.4 21.5 0.2 0.0 0.0 0.2 0.0 0.0 
21 Musical instruments, instru-

ments, clocks and watches 2.0 1.4 1.2 4.4 3.0 
22 Minerals and articles made 

7.0 - 0.0 - 0.0 0.0 0.0 

from same ............ 4.6 7.1 4.0 27.3 18.0 26.5 3.4 2.9 2.0 9.5 5.9 5.2 
23 Asphalt, tar, resins, rubber , 

and products of same .. 6.8 3.5 3.2 15.0 14.2 17.8 1.5 1.0 1.7 3.7 4.2 4.0 
24 Oils, fats and waxes, and 

:E-the0ducts of same ...... 12.3 9.9 7.3 33.3 28.8 18.3 0.0 0.0 0.1 0.1 0.1 0.5 
25 ers, alcohols not speci-

. fically described, ethereal 
oils, cosmetics, etc. • •.. 0.6 0.5 0.6 1.6 1.8 1.8 ! 0.1 0.1 0.0 0.3 0.2 0.1 

26 Colours and dyes ........ 4.2 2.8 "3.6 9.8 10.6 7.8 ' - 0.0 0.0 0.0 0.0 0.0 
27 Explosives, fire-arms and 

materials, fuses and fire-
5.9 works ................ 0.5 0.4 0.31 1.5 0.8 0.7 : 1.0 1.3 1.0 4.5 3.9 

28 Chemical elements and com- I 
binations thereof and I " I 

. drugs ................ 6.4 5.6 4.51 20.9 15.6 14.0 I - 2.4 0.9 2.5 2.1 3.6 
29 Fertilizers .............. 8.5 1.7 

4.41
1 

10.3 10.3 12.6 i 0.0 0.0 0.0 0.0 0.1 -
30 Literature and works of i art, educational materials, I 

office fittings, etc. • .... 2.5 2.7 2.41 7.3 7.5 10.0 i 0.1 0.1 0.2 0.4 0.5 0.6 
3~ Articles not specified else-

18.sl where ......••........ 3.7 2.1 3.0 9.6 11.7 0.3 0.2 0.3 1.1 0.4 0.3 

Re-exports •........ ~~t~ 11 255.11191.41171.111 662.51 506.41 661.611254.51 230.11 209.411 776.41 791. 21 662.7 
3.4 2.4 2.1 8.6 8.6 8.8 

Total 11 255.11 191.4 171.111 662.51 506.41 661.611 257.91 232.51 211.511 785.01 799.s1 671.5 
• Preliminary figures subject to minor alterations. 
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24. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

1 ,6--1 
Rye Wheat 

11 

Wheaten Flour and Grain 

I of Wheat 
1 Month 'fons Tons Tons Month 

1932 1 1933 1931 1 1932 1 1933 11 1931 1 1932 . 1 1933 

li I 
553.9 

I 11 
3156.6 

1 
January 842.6 1440.9 74.2* 1183.5 774.5*1' 2168.2 3202.8'" January 
February 99.3 608.3 53.1* 541.7 503.1 1490.0* 3544.5 3106.9 3 335.9* February 
March 793.7 137.4 1462.3* 541.1 779.3 3485.9* 4884.5 4154.7 4 618.3* March 
A ·1 2084.2 6344.5 487.0 1055.0 4589.6 3565.2 t&~l ~ 2124.6 7398.9 426.7 2156.2 6921.3 5092.5 
June 5297.9 17166.4 172.8 1695.3 8002.7 4977.6 June 

. July 5854.3 8583.1 . 540.3 2437.8 7659.9 6011.2 July 
August 3310.5 6468.0 471.8 3518.2 7736.6 5300.0 . August 
September 2252.0 23217.4 1003.0 3442.4 7788.4 5049.1 i September 
October 3488:1 31.2 994.5 3826.7 11936.8 4863.7 I October 
November 3375.2 72.5 11 5402.0 5643.6

1 

12392.7 5659.6 I November 
December 389.9 13.9 1691.4 4873.6 3473.2 4884.1 I December 

. Total 11 29 912.8 I 
Jan.-MarCh. 1 735.6 

71482.51 
2186.6 

\ 1112826.21 
1589.6* 1 636.7 

31114.71 1182086.81 
2465.9 5750.4* 11585.6 

54 832.81 11 Total 
9429.8 11157.0* Jan.-March 

i 

I 1 
'Rlce and Grain of Rice Bran Raw indes 

I 
Month Tons Tons Tons Month 

1 1 1 1 1 1 
..• -

1931 1932 1933 1931 1932 1933 1931 1932 1933 

I I 
January 233.0 29.7 589.9* 5754.8 788.0 2249.1* 452.7 367.2 725.0* January 
I February 232.2 645.9 385.2* 6561.8 2165;1 2'571.8* 250.5 191.6 496.5* February 
March 226.9 78.0 561.2* 11258.0 4299.9 4'704.6'" 253.7 286.9 279;1* March 
'~il 258.1 289.1 10846.7 4049.9 385.4 211.0 ~ I ay 1380.3 759.6 10303.2 4747.0 435.5 322.3 

1 . y \ June 2578.3 973.0 4232.7 3438.5 422.1 365.0 June 
July 2280.7 2321.6 4233.7 2135.6 232.9 257.2 ,July 

I August 1679.7 782.0 3194.8 2377.0 186.7 357.0 August 
September 1455.7 455.2 3569.8 4743.5 277.9 554.2 September 
October 1234.2 741.3 6714.5 10013.1 278.8 660.3 October . 
November 2156.8 1145.3 

I 
3590.6 8170.3 

I 
131.4 1026.2 November 

December 256.0 359.8 3244.9 2301.3 468.9 901.4 December 

I Total 11 Jan.-March 
13971.91 

692.11 
8580.51 

753.6, 
1173505.51 

1536.3*23574.6 
49229.21 11 3 776.51 
7253.0 9525.5* 956.9 ; 

5 500.31' 11 Total 
845.7 I 1500.6* 11 Jan.-March. 

11 
1 

Sugar I Coffee Refined IInd Unrefined Raw Tobacco 
Month . Tons ____ .--_T_O_DS_.---___ II ____ ----._T __ ons_-,--___ II Month 

___ --:Iif-I ....,:1;:,;.93;:;:1:.-.....t1--=1:.;,;93;.=2:.-.....t1--=1:.;,;93;:,;.3---:1:----;;1;.;;9;3;:,;.1_. -+1 ~193;.;;.;2;;.....;1........,;;1..;.;933~-tr-_19.;..;3_1--+-1 ...;;1..;.;93~2 _1\---=1:..:.93;:;:3:.....;;. ___ 1 

January. 204.2 784.7 1108.3* 156.51 847.7 2832.4* 148.3 150.81 211.7* January i 
February 424.8 812.5 1146.6* 595.3 1184.1 3280.7* 118.8 156.2 218.0* February 
March 928.8 885.8 1385.2* 632.0 1928.6 4991.6* 102.8 120.4 199.9* March 
April 1 026.9 1 005.5 1434.4 3555.8 89.2 172.5 April 
~ay 1 391.8 1 241.4 4 306.8 5043.1 122.8 195.4 ~ay 
June 1442.1 1 381. 7 I 5606.7 4523.5 175.7 .218.9 June 
July 1416.4 1122.9 ' 5884.0 7716.1 119.5 169.1 July i 
August 1206.4 1327.6 7012.8 15215.2 . 194.1 253.3 August I 
September 1419.2 1 286.8 7469.1 5648.3 200.3 205.0 September '1 
October 1827.9 1316.3 17562.4

1 

3267.71 .198.3 192.0 October 
November 1 797.3 1 251.2 11 19253.5 5319.1 11 172.8 214.1 November i" 

1 December 1 955.0 1148.9 465.~ 3910.1 357.5 121.8 December i 
I Total 11 14039 81 13 564 81 11 70378 71 58159.31 11 1 999.1 I 2169.5 1 11 Total 1 
Jan.-March, 1 557:3 2482:5 3640.1 * 1 383:8 3960.4 11104.7* 369.4 427.4: 629.6* :, Jan.-March. 

• Preliminary figures subject to minor alterations. 
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24. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Plg~Iron Hot rolled and Sheet Iron Coal and Coke 

Month Tons Tons Tons Month _. _ .. _-
1931 1 1932 1 1933 1931 1 1932 1 1933 1931 1 1932 1 1933 

I! li 
January I; 365.1 710.9 412.0* 3606.3 1822.4- 3653.4* 69660.1 38081.5 59154.1* January 
February 221.9 642.2 136.4* 1986.3 1133.8 1797.6* 9590.7 5214.8 18164 2* February 
March 

\ 

10.8 116.1 469.6* 2519.9 1528.5 2812.9* 10041.7 6524.1 6871.3* March 
April 152.9 293.2 2037.3 1765.1\ 7688.9 24054.4 ~ril 
May 675.2 773.7 5050.1 4857.4 I 84089.2 81893.7 
June 2067.0 1974.7 4395.6 5328.3 

I 
110284.(\ 124003.7 11 Ju!e 

; July 1241.7 982.1 4800.4 4429.2 109360.7 117944.0 1 July i 
August 1699.3 2212.5 4194.4 3320.7 117056.9 148604.1 I August 
September 2633.6 1224.2 4171.1 3575.8 156268.7 141566.2 ]1 September 
October 288l.4 1651.5 5134.7 5136.8 127600.4 152814.7 October 
November 892.3 1079.3 4993.2 3778.6 170121.1 133921.6 11 November 1 
December 871.8 597.0 2657.9 4603.9 95870.1 85583.9 December 

Total 1I 13 713.0 \ 
Jan.-Marcll, 597.8 

12257.41 1145547.21 41280.5\ 111067633.1\1060206.71 I1 Total \ 
1469.2 1018.0* 8112.5 I 4484.7 8263.9* 89292.5 49820.4: 84189.6* ,Jan.-March 

Raw Cotton Wool Petrol 
Month - -Tons Tons Tons Month 

1931 1 1932 I 1933 1931 1 1932 I 1933 1931 1 1932 I 1933 

January 558.0 320.3 900.1* 00.3 106.1 122.8* 169.4 1758.8 3733;7* January 
February 729.2 680.8 359.6* 88.6 94.6 163.7* 145.4 612.1 3484.7* February 
March 723.4 473.8 555.1* 102.4 118.1 127.5* 284.2 1511.2 3473.5* March ' 

~ril 1 
525.0 787.6 111.5 130.5 227.4 610.4 ~ril, 

ay I: 542.2 553.2 121.7 138.8 2928.1 1205.6 ay 
, June 324.6 689.2 66.1 106.6 1365.6 203l.4 June 
: July 548.2 435.6 66.0 105.6 6600.5 1679.3 'July 
August 932.8 441.3 41.4 113.6 6089.1 3776.8 August 
September 345.6 597.7 76.2 180.6 6316.1 5507.9 September 
October 519.6 689.9 81.2 150.5 15259.5 3940.3 October 
November 

I 
705.2 1058.6 118.5 173.1 15767.4 3550.9 November 

December 752.6 803.9 58.7 115.3 1 659.2 2 313.5 December I 
Total 11 7206.4\ 7531.9\ \\ 1028.6 i 1533.41 

414.0* II 

56 811.9 28 498.2 Total 
Jan.-March!, 2010.6 1474.9 1814.8* 287.3 318.8 I 599.0 I 3 882.1 \10691.9* I! Jan.-March 

25. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

I 
Meat 

Butter Cheese. All Kinds 
Honth Tons Tons Tons Month 

1 1931 1 1932 1 1933 1931 I 1932 1 1933 1931 I 1932 I 1933 

January I 199.8 307.8 251.4* 1481.7 1464.3 997.9* 282.1 267.3 281.8* January 
February 266.7 290.8 248.6* 1399.0 1400.6 995.4* 211.4 276.2 306.6* February 
March 1 205.9 235.0 323.8* 1562.1 1307.6 1028.2* 232.3 224.6 224.1* March 
~ril I1 218.3 199.0 2062.2 1935.4 222.3 281.5 t&~l 

\ 
y' 249.3 219.7 1744.6 1240.5 296.2 193.7 

June 180.3 179.6 1472.2 1092.4 237.1 296.7 June 
July 171.6 143.3 1991.2 1064.4 

1I 

179.2 292.8 I July : 
August 161.6 210.2 1119.4 1177.5 199.9 253.4 August 
September 361.0 318.1 1357.7 1034.3 212.4 457.5 September 
October 343.1 412.8 1018.1 1064.1 200.6 361.7 \ October 
November 460.3 527.8 918.0 821.7 

1 
187.0 217.8 November 

December 560.5 428.2 1277.1 921.2 159.8 154.1 December 
Totalli 

Jan.-March.! 
3378.4\ 

672.4 
3472.3\ 

833.6 
I: 

823.8* ,I 
1740(1.3 \ 
4442.8 

14524.0 \ II 
4172.5 3021.5* 

2620.3 \ 
725.8 

3277.3 \ 
768.1 II Total I 812.5* Jan.-March 

• Preliminary figures subject to minor alterations. 
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25. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Raw Hides 
Unsawn Timber Sawn Timber 

[ 1 Tons 
(All Kinds axe!. fuel) All Kinds 

Month Month 1000 m' 1 000 standards 

1931 I 1932 I 1933 1931 I 1932 I 1933 1931 I 1932 I 1933 1 1 

January 338.9 446.4 286.5* 6.8 17.1 37.7* 9.1 9.6 14.0* January 
February 229.6 354.1 248.3* 0.6 9.2 17.3* 4.3. 4.5 6.4* February 
March 211.2 289.8 24'.9'[ 0.7 12.0 16.3* 4.2 4.6 6.8* March 

~~l 546.5 245.7 4.8 17.7 5.6 8.2 ~l 358.8 184.8 85.3 147.5 44.6 28.5 
June 260.2 268.2 259.7 206.6 137.1 123.7 June 
July 239.7 367.9 335.4 366.3 134.3 128.3 July 
August 225.2 256.2 301.9 310.8 92.4 82.s August 
September 256.7 364.4 274.9 238.1 97.4 85.1 September 
October 414.6 302.4 201.7 181.3 95.6 104.2 October 
November 340.6 231.2 . 141.7· 114.9 107.8 106.0 November 

328.8 57.6 52.4 December 406.8 53.3 51.1 December 
Total 3750.8 3717.9 1666.8 1679.1 784.7 736.1 Total 

* * * 1 Jan.-Marchll 779.71 1090.31 782.7 38.3 1 71.3 11 17.61 18.71 27.2 11 Jan.-March ! 

1 standard sa.wn timber = 4.672 m'. 

I· 
Plt-wood Matches Bobbins 

Month Tons Tons Tons Month 

1931 I 1932 I 1933 1931 I 1932 I 1933 1931 I 1932 I 1933 

January 5072.2 8236.5 6498.2* 172.7 149.1 121.5* 406.6 393.8 526.6* January 

I February 5256.9 11847.7 5142.6* 159.6 231.0 127.3* 369.0 564.8 435.0* February 
March 6235.2 6501.3 7512.7* 183.7 137.2 108.6* 449.1 414.5 597.8* March 
April 6764.0 5956.0 255.9 216.7 614.4 370.4 ~~l May 4352.2 4510.0 148.4 104.7 397.3 356.6 

I 

June 4724.3 4 785~7 164.1 206.3 417.4 393.9 June 
July 485l.4 3606.6 103.1 33.2 330.5 288.0 July 
August 4588.2 5137.8 168.4 86.2 346.0 334.6 August 
September 4935.3 6293.8 157.8 163.2 388.8 444.2 September I 
October 8445.6 5792.9 130.0 107.4 366.8 399.9 October 
November 9933.3 9779.8 233.0 141.9 359~7 413.1 November I 
December 10552.2 8200.0 184.6 168.9 373.6 460.0 December 

Total 11 75 710.81 
Jan.-March 16564.3 

80648.11 11 
26585.5 19153.5* i 

.2061.3 1 
516.0 

1745.81 
517.3 357.4* 11 

4819.21 
1224.7 4 833.81 11 Total I 1373.1 1559.4*, Jan.-March 

Month 
Meohanloal Pulp') 

Tons 
Sulphite Cellulose 

Tons 
Sulphate Cellulose 

Tons Month 1 

1931 I 

January 13 850.3 
February 7 469.4 
March 12 673.4 
A ril 10207.7 i6y 21236.7 
June 13369.6 
July 16404.9 
August 14623.5 
septemberI14439.6 
October 10 369.0 
November 12 367.8 
December 10 382.8 
. Total 11157 394.71 

Jan.-March, 33993.1 

1932 I 1933 I 1931 I 1932 I 1933 1931 I 1932 I 1933 

15192.5 15701.6* 28765.1 30830.9 53329.3*[11 458.3 19277.8 15314.1.1
1 
January 

10909.3 10904.5* 20618.7 48686.4 35648.2* 8957.3 21737.6 7305.9* February 
7309.4 14660.5* 21301.1 30569.3 38999.4* 13 448.9 9660.2 13 791.0* March 

10861.5 28524.8 39056.3 13 164.0 17659.3 A "l 
20820.3 38905.5 42270.7 18 349.1 15 613.9 ~ 
18014.6 26891.3 47605.5 15 629.7 14342.1 June 
14534.2 35797.4 46630.7 14687.3 17388.8 July 
18270.2 35469.5 47295.0 16 802.4 14907.2 August 
12788.7 42359.1 52202.0 18749.1 14334.7 September 
15113.5 33707.6 58302.1 18 512.8 14096.2 October 
16804.4 49222,9 50778.5 22 417.1 16678.5 November 
19477.3 62620.8 67774.1 32021.0 19198.8 December 

180095.91 11424188.81562001.51 !1204 197.0 1194895.1 1 11 Total 
33411.2 41266.6*, 70684.9 110086.6 127976.9*: 33 864.5 50675.6 36411.0* ,Jan.-March 

') Dry weight. 
• Preliminary figures Bubject to minor alterations. 
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25. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Cardboard Paper Newsprint 

Tons All Kinds (Included in previous column) 
Month Tons Tons Month 

1931 1 1932 1 1933 1931 1 1932 1 1933 1931 1 1932 1 1933 

January 2953.6 4178.6 4784.6* 20141.3 20006.9 22719.7*1 13775.3 14033.5 14357.2* January 
I February 3218.0 6244.7 4919.8* 17331.7 24526.3 22589.7* 12433.6 18150.4- 15692.4* February 
March 3752.0 4059.8 5510.7* 23048.~ 18838.5 27128.8* 16743.1 13482.8 17984.0* March 

~ 3559.9 5626.4- 23266.3 27102.0 16548.1 20935.1 Aril 
3696.8 3982.7 21827.3 22392.0 15054.7 15358.0 ~y 

June 3580.9 4526.7 22425.0 22448.4- 15911.9 15353.1 June 
July 3853.8 3876.4- 23914.4- 24687.9 16933.9 16963.5 July 
August 3567.2 4905.3 25676.9 24672.4- 17822.5 16634.3 August 
September 3374.5 4546.5 23993.0 25753.6 16383.7 17283.2 September 
October 5002.5 4696.2 22905.7 24080.5 14970.0 15849.0 October 
November 5289.0 4904.4- 23127.5 24808.9 15555.7 17012.6 November 
December 5646.5 4871.1 28714.2 29374.5 I 18747.6 19892.3 December 

Total 11 4 7494.71 56 418.8\ 11276371.4-1288 691.9\ 1\190880.1 1200 947.8\ 1\ Total 
Jan.-March 9923.6 14483.1 15215.1*, 60521.1 63371.7 72438.2*1 42952.0 45666.7 48033.6*" Jan.-March 

26. - FOREIGN TRADE WITH VARIOUS COUNTRIES. 

~ 
Imports ~ . . ..... l 

(C. I. F. Value) (F. O. B. Value) 
n 

Country 
January-March I Whole Year January--March \ Whole Year 

1933 1 1932 I 1932 i 1931 1933 1 1932 1932 I 1931 

Europe: 
Mill. % % % % Mill. % % % % Fmk Fmk 

Belgium ................ 17.6 2.7 1.9 2.8 3.5 30.4- 3.9 3.4- 5.3 5.9 
Denmark ................ 24.0 3.6 5.0 3.3 3.7 15.2 1.9 2.3 2.7 3.3 
Estonia ................. 3.6 0.5 0.9 1.1 0.8 2.5 0.3 0.5 1.0 0.4-
France ....•............. 10.2 1.5 1.8 2.2 2.6 25.8 3.3 2.8 6.5 7.2 
Germany .............. '. 196.7 29.7 33.3 29.1 34.9 86.1 11.0 10.3 8.3 8.4-
Great Britain ............ 125.4- 18.9 17.9 18.6 '12.6 331.5 42.2 48.0 46.8 44.7 
Holland ................. 26.6 4.0 3.8 4.3 5.0 19.5 2.5 1.9 3.5 5.1 
Italy .................... 7.8 1.2 0.9 2.7 1.6 16.4- 2.1 1.2 1.1 0.7 
Latvia .................. 1.8 0.3 0.2 0.2 0.3 0.7 0.1 0.1 0.2 0.3 
Norway ................. 6.5 1.0 1.8 1.8 1.1 7.6 1.0 0.5 0.5 0.3 
Poland (and Danzig) ...... 10.0 1.5 1.8 2.8 3.2 1.2 0.1 0.1 0.2 0.1 
Russia .................. 22.4- 3.4- 3.4- 5.2 2.8 24.9 3.2 0.5 1.5 2.2 
Sweden ................. 79.0 11.9 9.7 8.4- 8.3 24.1 3.1 3.5 2.6 2.9 
Switzerland .............. 5.2 0.8 0.8 0.6 1.1 0.7 0.1 0.3 0.1 0.1 
Spain .................. 6.5 1.0 1.0 0.8 0.6 5.0 0.6 1.1 1.3 1.1 
Other European countries, 7.5 1.1 1.7 1.7 2.7 4.9 0.6 0.7 0.7 0.6 

Total Europe 550.8 83.1 85.9 85.6 84.8 596.5 76.0 77.2 82.3 83.3 

I 

Asia .................... 6.6 1.0 0.4- 0.6 0.5 35.5 4.5 3.5 2.5 2.7 I 
Mrica .................. 0.3 0.1 0.0 0.2 0.1 11.4- 1.5 1.1 2.0 1.8 
United States ............ 46.6 7.0 8.4- 7.8 10.8 93.6 11.9 14.2 9.6 9.3\ 
Other States of North 

America ............. '1 8.1 1.2 0.6 1.4- 1.6 3.4- 0.4- 0.4- 0.7 0.5 
South America .......... 49.0 7.4- 4.6 4.3 2.2 41.0 5.2 3.4 2.6 2.2 
Australia ................ 1.1 0.2 0.1 0.1 0.0 3.6 0.5 0.2 0.3 0.2 

Grand Total 11 662.5 \ 100.0 1 100.0 1 100.0 i 100.011 785.0 1 100.0 1 100.0 1 100.0 1 100.0 

The country of Import Indicates the land in whioh goods were purohased. the country of export the land to which goods were sold. 
* Preliminary figures subject to minor alterations. 
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27. - IMPORT PRICE INDEX. 1) 

Total I Group Indices Details 
Year and Year and 

Month 
All Kinds I F d tuff I Raw Ma· I Machi I Industrial !cereals andl Woollen I Cotton rgriCul~ur. Month 

00 s s terialB nery products their prod. artioles articles al !~~~. 

915 963 916 
I 1 

1923 926 728 826 936 1169 897 1923 
1924 958 998 955 763 901 984 1037 1276 932 1924 
1925 1052 1110 1037 867 928 1230 1151 1247 1066 1925 
1926 984 1058 974 871 881 .1089 1033 1063 999 1926 
1927 945 1044 923 873 834 1158 1018 965 980 1927 
1928 955 1005 983 826 839 1110 1045 1035 1084 1928 
1929 913 928 910 877 894 982 1071 1017 994 1929 
1930 750 700 763 867 839 752 1010 880 834 1930 
1931 634 552 649 795 750 586 902 651 745 1931 
1932 720 703 710 897 783 709 1006 689 848 1932 

1933 I 1933 
Janua~ 723 755 688 1015 738 676 991 677 925 Januaxy 
Jan.-Fe r. 

I1 

739 755 705 1007 767 689 964 677 855 Jan.-Febr. 
Jan.-March 730 735 697 939 786 692 995 658 877 Jan.-March 
Jan.-~ril Jan.-~l 
Jan.- y 

, 
Jan.- y 

Jan.-June I ! I Jan.-June 
1 Jan.-July 

I 

I Jan.-July 
I Jan.-Aug. Jan.-Aug. 
_ Jan.-Sept. Jan.-Sept. 
I Ja.n.-Oct. 

I-

Jan.-Oct. 
; Ja.n.-Nov. Jan.-Nov. 
; Jan.-Dec. Jan.-Dec. 

The import price index: is lower than the wholesale price index as given in table 36, because the Import price Index is not 
Influenced by the customs dntles. 

28. - EXPORT PRICE INDEX. 1) 

Year and 

1 AI::dBll 
Details 

11 

Year and 
Month Fresh I Butter I Cheese I Sawn I Unsawn I MechaniC.' Chemical , Paper Month 

Meat Timber Timber aJ Pulp Pulp , 
I 1923 1145 1083 1121 985 1118 1315 1708 1264 958 1923 

1924 1090 1045 1250 1088 1077 1214 1365 1103 924 1924 
1925 1111 1026 1303 1013 1063 1316 1384 1181 935 1925 
1926 1092 951 1166 884 1057 1252 1489 1209 940 1926 
1927 1092 1069 1133 911 1092 1288 1272 1164 907 1927 
1928 1092 1158 1231 1008 1114 1401 1104 1050 853 - 1928 
1929 1060 1064 1163 914 1071 1472 1155 1064 796 1929 
1930 993 1008 934 796 1031 1449 1180 1016 760 1930 
1931 806 891 820 742 801 1228 997 801 691 1931 
1932 795 826 804 751 798 1033 979 909 678 1932 

1933 1933 
January 749 907 613 735 796 1006 956 774 644 January 
Jan.-Febr. 762 883 612 713 814 992 986 799 635 Jan.-Febr. 
Jan.-March 765 880 585 710 826 1185 993 805 638 Jan.-March 
Jan.-~ I Jan .• ~ril 
Jan.- y I Jan.- ay 
Jan.·Jline I 11 Jan.-June Jan.-July Jan.-July 
Jan.-Aug. Jan.·Aug. 

I I Jan.-Sept.- Jan.-Sept. 
1 Jan.-Oct. 

11 

Jan.·Oct. 

I 
Jan.-Nov. Jan.-Nov. 
Jan.·Dec. Jan.-Dec. 

1) The import and export Indices are calculated by the Statistical Dept. of the Board of Customs In the following manner: After 
multiplying the quantities of imports and exports for the current year by the average price for the class of goods in question in 1913, 
the values of Imports and exports are calculated in percentage of the figures thUB obtained. 
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29. - VOLUME INDEX OF IMPORTS AND EXPORTS. 

_ Year 11 Jan. 1 Febr. 1 March 1 April 1 May 1 June I July I Aug. 1 Sept. I Oct. I Nov. I Dec. 11 ~= 11 J:rr::h 11 
Year 

! 
i Imp 0 r t s 

.' 1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0/ 100.01 100.0 1913 
! 1929 174.6 128.4 116.7 220.9 167.2 169.0 168.7 171.7 131.4 121.8 135.7 173.2 154.81 140.4 1929 
i 1930 124.0 127.5 135.1 168.1 123.6 137.9 140.3 149.0 127.7 130.7 166.1 168.2 141.2 128.9 1930 
; 1931 101.1 95.9 110.2 126.3 96.7 112.0 111.6 118.2 117.6 102.2 128.1 97.6 110.4 102.7 1931 I 
1

1932 73.4 78.4 73.7 97.6 86.7 IOU 98.9 117.1 97.7 86.7 107.8 148.7 98.21 75.1 1932 
! 1933 99.9 95.0 119.0 104.9 1933 

/1913 
Exports 

100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.01 100.0 1913 

1 1929 222.3 123.4 139.2 213.8 132.3 129.2 129.4 157.4 132.1 162.0 176.1 166.6 149.8 160.3 1929 
I 1930 245.5 188.6 205.0 197.2 129.6 131.7 119.2 101.8 94.9 133.4 140.8 155.1 134.5 212.2 1930 

1

1931 219.3 165.4 206.4 185.3 117.4 119.5 108.4 98.9 112.5 124.1 183.0 213.9 136.'5 196.3 

1

1931 
1932 251.6 265.6 194.4 214.2 110.3 126.6 108.0 101.3 113.2 143.7 185.4 201.2 143.9 237.4 1932 
1933 301.7 217.0 249.9 255.1 1933 

Value of imports and exports calculated on- the basls of the prices for 1918 and expressed In percentage of imports and exPorts 
for 1913· during the oorresponding period. 

SO. - TOTAL SALES OF SOME WHOLESALE FIRMS. 

Totalsales 

Month MIll. Fmk Month 

1927 I 1928 I 1929 I 1930 I 1931 I 1932 I 1933 

January 178.2 239.1 239.1 206.2 162.9 143.8 176.0 January 
February 199.3 255.5 257.3 214.9 151.2 141.0 176.8 Feb~ 
March 254.8 334.4 277.0 264.9 205.3 183.4 222.6 March 

~~l 236.0 278.8 335.8 298.6 227.4 220.6 ~ril. 
233.4 286.7 302.7 277.7 220.7 219.2 ay 

June 224.8 266.6 271.4 234.9 203.0 210.3 June 
I July 219.0 258.8 291.5 243.2 202.6 227.3 July 

August 256.1 302.8 ·299.9 257.1 200.4 241.0 August 
September 275.8 318.7 293.3 250.7 204.4 227.4 September 
October 279.8 350.1 299.3 247.8 265.9 218.5 October 
November 269.7 287.7 229.0 247.2 236.7 213.7 November 
December 185.2 209.0 214.5 185.2 193.3 180.7 December 
. Total 11 2812.1 

I 
3388.2 

I 
3310.8 2928.4 

I 
2463.8 

1 

2426.9 
1 

11 ToW 
Jan.-March 632.3 829.0 773.4 686~0 509.4 468.2 675.4 Jan.-March 

According to data supplied by nine wholessie firms - either co-operative or limited liability companies - the total sales of 
which represent about '/. of the whole turnover of all wholesalers in Finland, 

81. - INDEX OF INDUSTRIAL PRODUCTION. 

I 
Vo.lue of produets of home Industries I Quantities of produotB of export Industries I i 

Month 
1928 11929 I 1930 I 1931 11932 I 1933 1928 11929 11930 11931 I 1932 I 1933 

Month 

• 
January 117 119 105 84 79 82 115 113 105 99 108 105 January 
Febma.ry 124 110 98 79 78 87 120 111 107 104 114 113 FebI'J!-aIY 
March 126 108 92 76 69 91 120 104 112 101 102 112 March 
Aril 109 125 105 85 88 109 119 110 99 114 ~ril ~y 111 118 110 85 87 I 113 105 119 I 97 103 ay 
June 126 117 100 87 84 I 123 111 107 

1 

104 101 June 
July 122 130 108 78 88- 113 116 109 100 105 July 
August 113 119 106 78 1~ I 116 116 103 91 102 August 
September 118 108 104 76 124 117 100 83 103 September 
October 127 109 107 96 94 I 131 117 98 88 101 I October 
November 125 106 105 96 96 125 118 99 101 109 November 
December 112 95 121 109 102 I 117 118 105 107 126 December 

\\ I 
I I I 

! 11 I I 
I 

I I \\ Whole year : Whole year 119 114 I 105 85 89 I 11 119 114 106 I 98 105 

According to figures published In .UnitaB.. Both Indices are based on adjusted monthly figures for 1926 = 100. 

3 
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32. - FOREIGN SmpPING. 

Arrivals 11 Sall1ngs ! 
i! 

Month With Cargo I In Ballast To'" 11 "' .. _ I In BaUoo' I Total Month 
ves-I Reg. tons ves-I Rag. tons Ves- I Reg. tonsil ves-I Reg. tons ves-IReg. tons Ves- I Reg. tons sels If et. sels ~ et. sels Net. sels Net. sels If et. sels Net. 

1933 I! . I 1933 
157 106487 95 61545 252 164913 9764 226 January 1680321 213 13 174677! January 

I February 109 80101 39 43633 148 1237341 139 122050 2 538 141 , •• 0

I
F-"" 

March 120 102224 30 36840 150 

'~l'~ 
142570 5 3365 163 14593 March 

~ril Aril 
ay ~y I June June 

July ! July 
August ! August 
Se~tember 'I September Oc ober ! October 
November 

1 

ilNovember December December I 
Jan.-March 11 386/ 2888121 1641 1420181') 5501 430 ~I 5101 429 5331 2°1136671') 

530
1 44320011 Jan.-March 

1932 1932 
Jan.-March 3281 2562131 1431 1389371 471 395 150 451 388 302 ~3 17332 474 405 634 Jan.-March I 

1) Of which 324. Finnish vessels and 22610reign vessels. 
I). • 300 •• -230 •• 

38.- SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 
Country of 
departure 

and 
destination 

Europe: 
Belgi11pl .... .. 
Danzig ...... . 
Denmark .... " 
Estonia ...... . 
France ....... . 
Germany ... " 
Great Britain •. 
Holland .... .. 
Latvia ...... . 
Norwav ..... . 

ArrIvals 1) 
Jan.-March 1988 

Number 1 1 000 
of Reg. tons 

Vessels Net. 

18 
13 
65 
50 
5 

86 
62 
24 
10 
6 

13.8jl 
9.2 

53.2 
29.1 
3.6 

69.0 
61.4 
27.6 
3.2 
5.5 

Sal11nKs') 
Jan.-MarCh 1933 

Number I 1 000 of Reg. tons 
Vessels Net. 

20 
1 

32 
30 
20 
94 

132 

16.6 
1.0 

21.9 
18.1 
167 
72.9 

139.9 

Country of 
departure 

and 
destination 

Asia ...... "I Africa .... .. 
United States 

Arrivals') 
Jan.-March 1993 

Number I 1000 of Reg. tons 
Vessels Not. 

5 23.4 

SallIngs') 
Jan.-March 1933 

Number I 1000 of Reg. tons 
Vessels Net. 

14 

of America 5 11.6 1 
Other States I" 

44.s 

2.7 1 
Australia ... '. - - -

Totalii 10 I 35.0 11 15 1 47,5 

Grand Total 11 550 . 1 430.8 11 530 1 443.2 

PASSENGER TRAFFIC. 11) 
Russia: ...... . 

I swe~en ....... , SpaIn ....... . 
IOther countries 

180 
5 

16 

101.3 
7.0 

11.9 

22 
7 
4 
2 

lag I 
16 

23.8 
1./i 
3.8 
3.5 

53.1 
11.8 
11.1 

Month 

March 193311 

Tot~Mrllv~~ ~hom 11 
ForeJgners tal I Of whom 

To " Forelgn~rs 

1825 I 1038 
4914 2810 

I 

Total Europ~1 540 I 395.8 11 515 1 395.7 Jan.-March 1933 
') Vessels With cargo and in ballast together. - ') Sea-traffic. Passenger traffio overlllond IS at present InsigDlflcant. 
According to fIgUres supplied by the Statistical Office of the Shipping Board. 

34 - STATE RAILWAYS • . 
Weight of GOOds Trns- Axle-kilometres of Revenue') Regular Expenditure ported Goods-trucks (less Re-imbursements) Month 1000 Tons Mill. Km Mill.Fmk Mill. Fmk 

1931 1 1932 1 1933 1931 1 1932 1 1933 1931 1 1932 11933 1931 11932 1 1933 
I I January 668.1 649.4* 677.4* 42.0 42.3 43.2 56.7 52.1* 51.4* 49.9 49.5* 46.6* 

February 731.9 811.8* 862.0* 47.3 51.3 46.6 53.8 54.4* 51.5* 56.7 53./i* 50.4* 
March 727.2 ,(08.0* 51.0 49.9 60.0 57.7* 61.0 59.2* 
~ril 629.2 678.2* 44.8 50.0 59.3 56.6* 51.4 51.9* 

ay 733.9 725.5* 45.2 46.2 58.5 55.3* 61.0 57.0* 
June 835.3 799.7* 48.8 50.3 62.9 62.7* 63.3 66.6* 
July 805.4 759.5* 51.7 47.1 

I 

66.0 59.0* 51.7 55.2* 
August 659.1 673.8* 43.2 42.4 57.3 58.4* 50.1 52.5* 
September 693.0 659.0* 41.7 42.4 53.1 53.7* 57.3 59.4* 
October 745.5 684.1* 44.8 44.1 

,I 
55.7 52.9* 51.5 55.4* 

November 678.0 744.0* 41.0 44.8 i 49.7 54.1* 50.1 63.9* 
December 1 616.8 707.7* 38.1 43.41 11 60.5 60.2*1 65.0 I 68.0* 

I Month , 
1 

I 
" , 

January I 
February i 
March ! 

~ 
June 
July 
August 
SeptembeI 
October I 
Novemberi 
December 

j~~Febr.1I140o.0 11461.2* 11539.4/1 89.31 93.61 89.811110.5 1106.5*1 102_911106.6 /103.0*1 
11 Total 

97.0 I! Jan.-Febr. 
According to Finnish State Railways' Preliminary Monthly Statistics. 
1) At the final closing of the books the figures for income and expenditure will alter to a certain extent, in some cases quite con

siderably. The difference between the results based on preliminary data and the final figures will be adjusted in the figures for December. 
• Preliminary figures subj ect to minor alterations. 
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86. - COST OF LIVING INDEX. 

11 1 .. 
Details Tot a I Monthly 

Montk 11 .All Kinds Movement 11 
Month 

. Foodstuffs I Clothing I Rent I Fuel I Tobacco \Newspapersl Taxes 

1914 I 11 11 1914 
Jan.-June 

-. 100 100 100 100 100 100 100 IJ 100 11 Jan.-June -
1930 971 1044 1471 1393 1301 1175 2097 1129 - 1 1930 
1931 

I 
869 1001 1404 1050 1379 1175 2136 1039 - I 1931 I 

1932 897 979 1305 878 1439 1175 1976 1025 - ! 1932 
I i 1932 I 1932 

January 

I 

916 977 1373 907 1403 1175 1982 1046 - 2 January 
February 908 978 1373 887 1429 1175 1982 1041 - 5 February 
March 911 982 , 1373 881 1458 1175 1982 1043 + 2 March 

~~l 886 980 1373 881 1470 1175 1982 1028 -15 ~~l 876 980 1373 870 1482 1175 1982 1021 - 7 
June 871 979 1264 866 1490 1175 1982 1003 -18 June 
Jwy . 886 979 1264 860 1490 1175 1982 1012 + 9 July I 
August 898 979 1264 869 1515 1175 1982 1020 + 8 August 
September 891 979 1252 868 1516 1175 1982 1015 - 5 September 
October 895 977 1252 875 1346 1175 1982 1015 - October 
November 920 977 1252 888 1334 1175 1982 1031 + 16 November 

·IDecember 910 978 1252 887 1334 1175 1904 1021 -10 December 

1933 I 1933 IJanuary 894 972 1252 898 1334 1175 1904 1011 -10 January 
IFeb~ I 884 I 972 

I 
1252 I 892 1334 

I 
1175 1904 1004 I - 7 February 

March 870 972 1252 893 1334 1175 1904 996 I -8 I March 

The index Is calculated by the Research Office of the Ministry for Social Affairs according to monthly reports from 30 different 
centres: It is based on the cost of living for the first half of 19l!1. = 100 and refers to the normal budget of a workman's family. The 
index for the total cost of living is the average of the weighted group indices_ 

86. - WHOLESALE PRICE INDEX. 

I Index for goods In the Finnish wholesale trade Total Iridex Total Index I 
T tal illd&.!: I Products of I Prod~cts of I Im orted oods 

for tor 
Month o agrloulture home Industry p g Imported goods exported goods Month 

19311193211933 193111932; 1933 19311193211933 19311 19321 1933i 19311193211933 19311193211933 
1 1 

94
1 101' I 

Jan. 86 94 90 74 78 73 94 92 82 95 73 95 87 80 81 72 Jan. 
Febr. 86 .93 89 74 78 74 93 95 92 82 98 94 72 91 86 79 77 71 Febr. 
March 86 92 89 75 77 72 93 95 91 82 94 93 71 87 85 78 75 71 March 

~~l 85 89 73 73 93 94 81 91 71 82 76 72 Aril 
84 88 71 72 92 93 80 90 69 81 73 71 :fay 

June 83 87 70 71 90 93 79 88 68 81 71 69 June 
Jwy 82 89 71 73 89 93 78 92 68 87 i 69 72 July 
Aug. 81 89 70 72 89 93 77 93 66 89 

I 

68 70 Aug. 
Sept. 79 90 66 72 87 93 76 94 65 90 67 70 Sept. 
Oct. 82 90 67 72 88 93 81 94 72 89 65 69 Oct. 
Nov. 87 91 72 74 89 93 90 95 83 91 1 69 70 Nov. 
Dec. 92 90 I 78 72 92 931 1 99 96 95 89 1 79 72 Dec. 

Whole 11 I year 84 901 I 721 741 1 911 941 1 821 94 I 11 731 881 11 731 721 Il~~e 
The Index is calculated by the Central Statistical Office, and is based on the average Prices for 1926 = 100. The first group of 

indices Is based on the quantity of goods In local wholesale trade in Finland, whereas the indices for imported and exported goods are 
based on the total quantities of goods imported or exported, including the movement of such goods that are in no way intended for 
wholesale trade in Finland. An indirect weighting has been appHed, by means of which each class of goods is represented by the num· 
ber of commodities corresponding to the calculated importance of this class in wholesale trade. The averages are arithmetical one~. 
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Quarter 

1931 1I 
AI'l.-June 
JUly-Sept. 

I
Oct.-Dec. 

, 1932 
" Jan.-Mch.' 

AI'l.-June 
JUly-Sept. 

, Oct.~Dec. 
1 

'I 1933 
Jan.-Mch. 

Metal I' ~~ etc. 

1 

i 
67.8' 64.8 
58.8, 48.4 
64.7 i 57.8 

I 
66.0, 81.0 
76.9' 79.6 
70.6 63.7 
89.2 73.5 

84.7 96.3 

No. 4, 

37. - INDEX OF WORKING HOURS IN INDUSTRY. 
Branch of Industry 

11 Chemical I FOO::~uffsl Leather I Textile I luxuries 

89.6 
62.1 
72.8 

95.8 
79.8 
51.4 
72.8 

87.5 

! I 

81.5 'I' 

9l.2 
76.1 ! 

83.2 
74.6 
88.3 
74.5 

81.4 

62.0 
54.7 
66.5 

87.0 
67.5, 
74.1 
88.8 : 

i 
100.7 : 

81.3' 
70.0 ~ 
62.s 

84.s 
78.8 
72.2 
77.4 

76.9 ! 

Total 1' Of which 

.I 4lu Local IExportlng Quarter 
IMIUI- Indus- Indus-
triBB tries tries 

Paper I Timber 

1 

67.3 i 
67.3

1 
76.21 

80.7 
64.7 
69.0 
79.9 

81.1 

1 '!i 1931 
76.21 78.0 76.21 80.6 'I Apl.-June 
69.2 70.1 63.4 71.9 JUly-Sept. 
51.5 61.9 63.4 j 61.6 Oct.-Dec. 

71.9 
74.8 
67.7 
55.5 

76.6 

78.3 
77.6 
72.6 
70.6 

! 
79.8 ! 
77.3; 
68.2 
77.3 

81.8 

1932 
77.3 Jan.-Mch. 
78.3 AI'l.-June 1 

71.9 JUly-Sept. I' 

65.5 Oct.-Dec. 

1 
1931 I 

80.2 Jan.-Mch. 
The Index, which is based on the number of working hours daring the oorresponding quarters in 1926 - 100, is calculated by the 

Research Office of the Ministry for Social Affairs. 

88. - NUMBER OF UNEMPLOYED. 

i i_-"-==:R"...e_gl,ste----:;-re""d""'a;-t_th-;--e""c;:-:omm:-;:---;un_Bl-::-::L""a-;-bo_ur...,.......E.,,.X""ch;:-:&,-D.:;..ge_l,;l)=_1 Registered a~~a!t~~empIOyment 1 

1 End of '1928 ! 1929 1 1930 1 1931 1 1932 ! 1933 1932 1933 End of 
Month 11 1 of whom ---I of whom 11 Month 

, Tot al Total in B.elI.ef Total In Relief , 
I
, 1 engaged engaged 

, ________ ~,i,_----~-----,----,_,_----~----~----*'----~r_~~~o~rk~~----~~~~o~u~!r_ ______ I 

January 
Febl'1lary' 
March 
Aril 
~y ! 

i:!I~ I August 
September 1 
October 
November 
December! 

2942 
2495 
2139 
1482 

868 
811 
762 
857 
946 

1600

1 
3045 
2868 

47311 12751 11 7061 20944 23178 87857 35699 76862 33771! January 
4 155 10784 11557

1

18856 20731 89874 ' 40442 69386 31 956 February 
3 190 10062 11491 17699 19083 90 489 40 309 64300 31142 March 
3045 7274 11584 16885 75507 34816 A ril 
1 280 4666 7 342 13 189 53 387 26 753 ~y 
1157 3 553 ! 6 320 12 709 32 444 11 890 June 
1 284 40261 6 790 13278 2a 189 8430 July 
1 859 5288 9160 16 966 28645 7313 August 
2 711 'I 7 157 1 12 176 18563 54 807 14234 : September 
5 637 10279 '1 14824 19908 67819 23 542 " October 
9 495 10 740 18095 21690 1 81022 33 829 November I 
8 517 9336 17223 20289 11 82626 34 706 December 

According to data provided by the Researclt Office of the MinI.stry for Social Affairs, comprising ') regular statistics from the 
Communal Labour Exchanges in the majority of towns and urban districts only;') temporarily compiled statistics covering the whole 
country. 

89. - CESSATION OF WORK. 

i Initiated 1 Continued from previous 11 Total 
! month I 

Month I number I affecting ber I affectlng"-I b I affecting 
Month 

num er 
employers! hands num employers 1 hands 1 employers 1 hands 

1932 i 
11 I !! 11 6111 

1932 
March 1 61 i -

=ii 
1 March 

April -
=1 

-
1 

-
=1 

- ~ril 
May - - - -!i - --11 ay 
June -

I 

- - - =1, -! - -- June 
July - - - - -[ - - July 

!! _I August - - - - - - August 
September - - - - - - - -- September 

! October -I - - - - - - - - October 
November - - - - - L - - - November 
December 

I 
=1 - - - - -I: - -I - December , 

1933 ! ; 

136/1 
71 

1933 

1 January 

11 

1! ~I 136
1 

- - 1 136 January 
, 

I 
February 

=1 
-I il 7 1 ~I 136 February 

March - -11 7 13611 1 136 March 

The above particulars which are of a preliminary nature, are compiled by the Research Office of the Ministry for Social Affairs. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden from 1154 

to 1809; after 1809 it was an autonomous Grand Duchy connected 
with Russia up to December 6th, 1917, when Finland declared 
Its independence, which was acknowledged by all the Powers in· 
cludlng Soviet Russia. It became a republic in 1919. The legislative I 
power of the country Is vested in the Diet and the President. The 
highest executive power is held by the President chosen for a 
period of 6 years. The present President P. B. Svinhutvud is elected 
for the term 1 March, 1931, to 1 March, 1937. 

The Diet, composed of 200 members, is elected by universal 
suffrage. The proportions of the different parties In the Diet elected 
In 1930 are as follows: 

Per 
Number cent 

Unionist party .................................. 42 21.0 
Agrarian party •....................... . . . . . . . . . . 60 30.0 
Progressive party ............................... 10 5. 0 
Swedish party......................... •......... 20 10.0 
Swedish left ..•..•.•......•............ . . . . . . . .. . 1 0.5 
Small farmers' party •.......•.....•...•.....•... 1 0.5 
Social-Democratic party................ •......... 66 33.0 

2. LAND. 
THE AREA is 388,217 square kilometres = 149,981 square 

miles, (Great Britain's area is 89,047 sq. m_ and Italy's area 117.982 
sq. m.). Of the total area 11.5 % are lakes_ On an average 10.8 % 
of the land In the south of Finland is cultivated. 0.9 % In the 
North. 6.8 % of the whole land.. Of the land area 25.8 mill. ha 
(62.1 mill. acres) or 73.'" % are covered by forests. 

THE AVERAGE TEMPERATURE in the coldest month Is 
In S. W. Finland - 5° to ...,... 6° C .• In Lappland -15° C. and during 
the warmest month + 15° and + 13° to + 14° C. resp. The average 
temperature in Helsinki (Helsingfors) is + 4.8° (In Oslo + 5.4°. 
in Montreal + 5.4.°. in MosCow + 8.8"). The gronnd is covered 
by snow In the South for about 100 days, in Central Finland for 
150 to 180 days, In LappJand about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1981): 8.7 mllJlons (of whom 

0.9 mUllon emigrants), Sweden (1981) 6.9, Switzerland (1980) 4.1, 
Denmark (1930) 8.6 and Norway (1930) 2.8 millions. 

DENSITY OF POPULATION (1931): In South-Finland 18.7, 
In North-Finland 2.5 and in the whole country an average of 10.8 
inhabitants to the square kilometre. 

DISTRmUTION (1931): 80.9 % of the population inhabit 
the country. 19.1 % the towns and urban districts. The largest 
towns are (1931): Helsinki (HelsIngfors), the capital. 260.83'8 in
habitants. Turku (Abo) 67.722. Vilpurl (Wiborg) 59.321, Tampere 
(Tammerfors) 57.849. 

OCCUPATION (1930): agriculture 59.6 %. industry and manual 
labour 16.8 %. commerce 4.8 %. transport 3.s %, other occu
pations 15.5 %. 

LANGUAGE (1980): Finnish spealdng 89.4 %. Swedish speaking 
10.1 %. others 0.5 %. 

RELIGION (1931): Lutheran 96.8 %. Greek-Orthodox 1.8 %. 
others 1.9 %. 

EDUCATION (1930): Amongst persons over 15 years of age 
only 0.9 % are illiterate. There are three Universities founded 
in 1640. 1917 and 1920. 

INCREASE OF POPULATION (1931): Births 19.5 0, ... 
deaths 13.3 0'00 (in France in 1930 15.7 0'00. and In England in 
1930 11.4 ·1 •• ). natural increase 6.2 ·1 ••. 

4. TRADE AND COMMUNICATIONS. 
FOREST RESOURCES. The growing stock of the forest Is 

1.620 mlllian m' (57.213 million CUbic feet). Themerchantable timber 
(measuring 20 cm at breast height = 6 In. at a height of 18 ft.) 
amounts to 1.557 mlllion trees. Of this number pine is represented 
by 61 %. spruce by 28 %. the conifers thus constituting 89 % or 
1.384 mlllion trees. leaitrees, mostly birch, 11 % or 173 million 
trees. The annual lnerement is 44.6 milllon m' (1.568 million cub. ft.). 
The annual feJllngs according to earner calculations are 40 million 
m" (1.413 million cub. ft.). In North Finland the Increment Is much 
larger than the feJJlngs. but in South Finland excess felling occurs 
locally. 

AGRICULTURE (1930): Cultivated land 2.2 million hectars. 
divided liS follows: area under cultivation 0.8-10 hectare 33.4 %. 
10-50 ha 52.1 %. 50-100 ha 8.4 %. over 100 ha 6.~ %. Culti
vated land is divided between the different kinds of crops as follows: 
51.4. % hay, 19.4 % oats. 91 % rye. 5.1 % barley. 3. ~ % potatoes. 
11.9 % other. The number of dairies in 1931 amounted to 646. 

OWNERSHIP OF LAND_ The land area is distributed among 
different classes of owners approximately as follows: private 52. ~ %. 
State 89.7 %. Joint Stock Companies 6.1 %. communities 1.7 %. 

INDUSTRY (1931): Number of industrial concerns 8.497. 
hands 129.579. gross value of products of Industry 9.264 million 
marks. 

LENGTH OF RAILWAYS (1931): 5.485 km, of which 5.180 
km State railways and 255 km private. The gauge is 1.594 m. 

COMMERCIAL FLEET (1981): Steamships 52'1 (151.266 reg. 
tons net). motor vessels 150 (15,145 r. t.). saUing ships 311 (64.621 
r. t.). Ilghters 3.729 (266.179 r. t.). Total 4.717 (497,211 r. t.). 

5. FINANCE AND BANKING. 
CURRENCY. Since 1860 Finland has Its own monetary system. 

From 1877 up to the Great War the currency maintained Its stable 
gold value IInd after the disturbances caused by the war Finland 
has again from January 1st, 1926, a gold standard. The unit of 
currency Is the mark (Finnish lmarkka.) = 100 pennili.. The gold 
value of 100 marks is equal to $ 2.1181 = £ - 10 s. 4 1/. d. 

STATE FINANCES. According to the balance sheet for 1932 
the Statsrevenue"was 2.925.~ million marks otwhlch 2.488.2 million 
marks were ordinary revenue, and State expenditure 3.001.7 
million marks, of which 2.484.6 mUllon marks were ordinary ex
penditure. The principal sources of revenue were as follows: State 
property and. undertakings (net) 104.2. direct taxes 440.1, indirect 
taxes 1.288.9. miscellaneous taxes 225.8. chllrges 79.9. miscellaneous 
revenue 350.0 and capital revenue 486.9. The value of State 
property In 1922 is estimated at 11.150.6 million marks. For 
National Debt see table 19 In this issue. 

MUNICIPAL FINANCES. According to the Budget for 1932 
expenditure amounted to 1,289.4 million marks. Income from tax
ation was calculated at 492.9 mllilon marks. taxed income at 5,513.0 
mUllon marks. The communal Income tax (non-progressive) 
averaged 8.9 % of the ratepayers' Income. 

THE BANK OF ISSUE. The Bank of Finland, (founded in 
1811) Is a State Bank. Its head-office is In Helsinki (BeIslngfors) 
with branches in Tnrkn (Abo). Pori (Bjiimeborg). Vaasa (Vasa), 
Oulu (UJeiborg). Kuopio, Joensuu. SortavaIa, Vilpuri (Wiborg), 
Mikkeli (S:t MIchel). Tampere (Tammerfors). Himeenlinna (Ta
vastebus). JyvlskylA and Kotka. 

THE JOINT STOCK BANKS (1932): Number 12, possess 
498 branch offices. where all kinds of banking business is transacted. 
Including all banks, there is one banking establishment per 6.600 
inhabitants. 

The largest banks are: Kansa.JJis-Osake-PaDkki. Ab. Nordlska 
Fiireningsbanken and Helsingiors Aktiebank, all with head offices 
in the capital. 

OTHER BANKS (1982): Mortgage banks 6, Savings banks 481. 
Co-operative Credit Societies 1.410 and a Central Bank for the latter. 
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THE FINNISH JOINT STOCK BANKS IN 1932. 

BY 

A. E. TUDEER, PH. D. 

I'lTATISTIOIAN TO THE BANK OF FINLAND. 

GENERAL SURVEY. 

. The depression that still continues in business 
left its mal'k on banking in Finland during 
1932. The consequences were evident in a 
reduction in the turnover of the banks and in 
their balance sheet totals, as well as in con
siderable losses and difficulties, which led to a 
falling off in the number of banks in the 
country. 

At the beginning of 1932 there were only 
12 Independent Joint Stock banks in Finland. 
In addition there were two bimks, the liquidation 
of which had already been decided by the end 
of last year and which ceased to transact business 
early in the year under review. In the course of 
the year two banks took steps to liquidate their 
business. The small Luotto-Pankki Oy., in which 
one of the big banks already held a controlling 
interest, was obliged to become absorbed by its 
parent bank, although this had not been formally 
accomplished by the end of the year. Another 
small bank, Ab. Abolands Bank, was also forced 
into liquidation at the end o( the year, though 
this can be carried out without loss to de
positors in consequence of guarantees provided 
by two of the big banks. After deducting theo;;e 
banks there were consequently ten independent 
banks left. - However, one of these was obliged 
to obtain the guarantees of two big banks in 
order to restore the confidence of the public. 

After the large decrease in the number of 
banking offices that occurred in 1931, their 
number was only slightly reduced last year. 
At the end of March, 1933, the Joint Stock 

banks had 489 banking offices against 498 a 
year before and 628 at the beginning of 1931. 
Including the 14 offices of the Bank of Finland. 
there were thus on an average 6,600 inhabitam,8 
of Finland to each banking office. 

The reduction in banking ,!-ctivity is show1.1 
by the following figures. 

Total Balance 
turnover. Sheet total. 
Mill. mks. Mill. mks. 

1927 ••••••••• 00 ••••• 540,874.8 9,541.8 
1928 • ••••••••• 0 ...... 605,444.1 10,900.5 
1929 ••••••••• 00 ••••• 592,545.3 10,893.6 
1930 •••••••••• 0 ••••• 550,204.0 10,540.8 
1931 •••••••••• 0 ••• 0. 455,081.8 10,319.4 
1932 •••••••••• 0 ••••• 427,352.2 9,509.6 

It will be seen that the balance sheet totals 
. of the banks were reduced to a considerablr 

I 
greater extent last year than in the preceding 
years, viz., by 7.8 per cent compared with onb

I 2.1 per cent in 1931. This considerable reduction 
was a natural consequence of the liquidation of 
the two banks referred to· and the disappearance 
of their capital and was thus due to changes 
that in reality belong to the year before. This 
also explains the fact that the decrease in the 
total turnover of the banks did not amount to 
more than 6.1 per cent in comparison with 
17.3 per cent in the previous year. 

It will also be found that, if the intensit~-
of banking business is illustrated by the rc-

l
lation of the total turnover of the banks in the 
course of the year to the size of their combined 
balance sheets at the end of the year, tiw 

changes last year were only slight. The course 
of this proportion was as follows: 
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1927 
1928 
1929 
1930 
1931 
1932 

56.7 
55.5 
54.4 
52.2 
44.1 
44.9 

These figures seem to point to the cir
cumstance that the contraction of banking 
business caused by the depression has passed 
its culminating point. 

With regard to the banks that carry on 
business at present, details are given on p. 33 
regarding their own funds, balance sheet totals, 
branches etc. at the end of March. 

BALANOE SHEETS OF THE JOINT 
STOOK BANKS. 

The combined balance sheets of the Joint 
Stock banks at the end of the years 1930-1932 
gi ve the following table. 

ASSETS. 

Cash .............. .. 
Foreign corresponde!lts 
Foreign bills ....... . 
Inland bills ........ .. 
Loans .............. . 
Cash credits ........ . 
Home correspondents .. 
Bonds .............. . 
Shares .............. . 
Deposit certificates. of 

other banks ...... .. 
Interest accrued ..... . 
Bank premises ...... . 
Furniture .......... .. 

1930 
Mill_ m,.'. 

275.2 
1(j3.4 

6U.c 
2,()96.3 
2,8!s2.3 
1,307.0 
2,313.5 

216.9 
101.7 

14.3 
94.9 

282.() 

1931 
llil. mks. 

275.1 
175.0 
122.0 

2,273.1 
3,028.0 
1,149.0 
2,248.1 

224.6 
115.2 

14.5 
95.9 

282.9 
3.6 

1932 
Mill. mks. 

245.7 
105.0 

24.8 
1,828.5 
3,226.4 
1,032.7 
2,130.9 

238.8 
176.9 

9.2 
77.1 

283.9 
3.7 

Sundry assets ....... . 
~T~o~t-a~I~1~0~,5~3~8~.9--~~~--~~~ 

4.1 
125.8 142.5 103.7 

1{),150.4 9,487.3 

LIABILITIES. 
Share capital ........ 1,115.0 1,115.5 928.5 
Reserve funds ........ 596.3 584.0 546.2 
Other funds .......... 251.4 74.9 172.3 
Deposits .............. 5,313.5 4,950.5 4,761.1 
Savings accounts ..... 8.28.8 793.0 786.4 
Current accounts ..... 669.8 667.1 626.0 
Bank"1lost-bills ., . . . . . 1·60.8 
Foreign correspondents 358.8 
Home correspondents .. 885.7 
Re-diseounted bills .... 147.2 

151.3 116.2 
196.2 132.3 
967.9 981.2 
461.3 296.2 

Sundry liabilities . _. . . 211.6 188.7 140.9 
Total 10,538.9 lo(),150.4 9,487.3 

The annual profits of the banks are included 
in this table among "Other funds" and their 
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! losses, in those cases in which they occurred, 

I 
have been deducted from this item. 

The summarised balance sheets of the banks 
I for the different years are very ,simil~r in some 

respects, but differ considerably in others. The 
most important i terns are dealt with below. 

THE BANKS' OWN FUNDS. 

The above table shows that the Joint Stock 
banks' own funds, including the Profit and 
Loss accounts, were reduced during 1932 by 
127.4 million marks, which represents 7.2 per 
cent. The decrease was, therefore, appreciable, 
though slightly less than in the previous year, 
when it amounteed to 188.3 million marks, re
presenting 9.6 per cent of the total sum of the 
banks' own funds. 

As usual, however, it is more :appropriate, 
when examining the changes in the banks' own 
funds, to take the position at the end of 
March, when the profit for the previous year 
has, as a rule, been disposed of and a more 
correct idea is obtained of the funds of the 
banks. In doing so we exclude the two small 
banks referred to, the greater p:art of their 
capital having been lost, although it is still 
included in the banking statistics. In this way 
the following figures are obtained, illustrating 
the changes during last year: 

31 March 31 March Movement 
1932 1933 1932 1981 

l\lill. mks. MI1J, mks. Mill. mks. Mill. mks. 
Share capital .... 928.5 880.5 - 4M.o - 186.5 
Reserve funds 1) •. 546.2 531.2 -15.0 54.1 
Pensions funds •. 52.9 53.3 + 0.4 3.0 
Profits carried over 42.7 40.9 - 1.8 6.6 

Total 1,570.3 1,505.9 - 64.4 - 250.2 

The falling off in the share capital and 
reserve funds' is entirely due to the omission 
of the banks m.entioned, their share capital 
having amounted to 48.0 million marks at the 
end of March, 1932, and their reserve funds 
to 16.0 millions. The drop in profits carried 
over is likewise a result of the same omission. 
All the other banks retained their own funds 

1) Profit distribution funds included here, the sum is accordingly a littl.e higher than the amount given 
for ]933 on page 33. 
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practically unchanged, with the exception of 
some slight increases. But even those reductions 
from the amount of their own funds that 
occurred in the Finnish banks regarded as a 
whole, are very small and only amounted to a 
quarter of the corresponding reductions in 1931. 
The influence of the crisis on the Joint Stock 
banks in Finland was thus no longer so great 
last year :as during the latter year, although 
the difficulties are not yet overcome. 

HOME DEPOSITS. 

The development of the deposit business of 
the Joint Stock banks will be found in the 
following table. • 

31 Dec. 31 Dec. Movement. 
1931 1932 1932 1931 

MID. mks. Mill. mks. Mill. mkB. Mill. mks. 
Current accounts. ,667.1 6216.'0 - 41.1 2.7 
HQJIle correspond-

ents .......... 967.9 981.2 + 13.3 + 82.2 
Dep08it accounts. 4,950.5 4,UH.1 -189.4 - 363.0 
Savings accounts. 793.0 786.4 6.6 - '35.8 

Total 7,378.5 7,154.7 - 223.8 - 319.3 

The home deposits of the banks decreased las t 
year by 223.8 million :Q1arks. This is a very 
unsatisfactory result, for it implies that besides 
the sums referred to an amount equal to the 
total amount of interest accrued during the 
year was withdrawn from the banks. It should, 
however, be noted that this result is not quite 
as discouraging' as in 1931, w.hen deposits fell 
off by 319.3 million marks. The following 
circumstances contribute«;l' chiefly to the re
duction of deposits. In the first place many 
depositors were forced on account of the de
pression and the consequent curtailment of 
income to live on their savings. The falling rate 
on deposits, while interest on bonds 'and mort
gages was much higher, attracted savings from 
the banks to other investments. Want of con
fidence in the liquidity of some banks also 
contributed to reduce deposits in the banks. 

In order to illustrate the development during 
a number of years we give the following figures 
that show the amount of actual deposits and 
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savings ,accounts, i. e., the actual long-term 
deposits of the public during 1927-1932 and 
the changes in them. 

Amount on Increase (+) 
31 Dec. or decrease (-). 

Mill. mks. Mill. mks. Per cent. 
1927 .......... 5,286.7 + 638.2 +13.7 
1928 .......... 5,843.2 + 556.5' +10.5 
1929 .......... 5,995.2 + 152.0. + 2.6 
1930 .......... 6,142.3 + 147.1 + 2.5 
1931 .......... 5,743.5 -398.8 6.5 
1932 .......... 5,547.5 -196.0. 3.4 

The great disparity iI1 the development of 
accumulated capital during rising and falling 
business conditions stands, out very clearly 
here. The changes in bank deposits on current 
accounts and home correspondents' accounts has 
not been nearly so regular, which is not 
surprising, as they are affected more severely 
by accidental circumstances and as very dis
si~ilar transactions are entered in the accounts 
of home correspondents. 

HOME LOANS. 

The home loans of the Joint Stock banks 
are illustrated in the following table. 

81 Dec. 81 Dec. Movement. 
1981 1932 1932 1931 

lIIill. mks. Mill. mks. Mill. mks. Mill. mks. 
Inland bills ..... 2,273.1 1,8208.5 - 444.6 - ~.2 
Loans .......... 3,028.0. 3,226.4 + 198.4 + 145.7 
C88h credits .... 1,1149 .. 0 1,.03'2.7 -116.3 -1'58.9 
Home correspond-

ents ... ; ...... 2,248.1 
Total 8,698.2 

2,130.9 -117.2 
8,218.5 -479.7 

- 65.4 
-501.8 

EVer since the total credits o.f the Joint 
Stock banks exceeded 10,000 million Inarks at 
the end of June, 1929, they have had a falling 
tendency. The drop in the amo.unt of credits 
was 366.1 million marks in 1930, rather more 
or 501.8 millions in 1931 and amounted to the 
slightly smaller figure of 479.7 millions last 
year. This decrease is a natural consequence 
of the depression and is principally due to the 
reduced demand for credit occasioned by it. 

The abo.ve table indicates at the same time 
that the change in the composition of credits 
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that was evident in 1930 and 1931 continued 
last year, too. The amount lent in the form 
of loans has grown by degrees in spite of the 
falling off in the total credits. On the other 
hand the discounting of bills has been reduced 
since 1929 by 1,024.2 million marks altogether 
or 31.1 per cent. The reduction of the 
outstanding amounts of cash credits has 
dropped by 26.8 per cent since the end of 1929, 
while the accounts of home correspondents do 
not indicate any particular change. 

The money market· was exceedingly strained 
at the beginning of 1932; the tension between 
the credits and qeposits of the Joint Stock 
banks amounted to 1,319.8 million marks and 
bills re-discounted at the Bank of Finland 
totalled 482.8 million marks. The position 
improved appreciably, however, during the early 
part of the year; the tension relaxed to 884.7 
million marks at the end of June, when re
discounted bills had dropped to 137.6 mil
Hons. Partly on account of seasonal conditions, 
partly owing to the unfavourable t:r;end of the 
foreign exchange situation the position grew 
more strained again during the autumn months. 
The tension between the credits and deposits of 
the banks again increased to 1,369.6 million 
marks at the end of November ,and on the 
same date re-discounted bills attained an amount 
of 284.1 millions. The concluding weeks of 
1932, however, produced an appreciable re
laxation, which continued during . the first 
quarter of the current year. By the end of 
1932, therefore, the tension referred to had 
again been reduced to 1,063.9 million marks. 

POSITION TOWARDS .FOREIGN 
OOUNTRIES. 

The exceptional conditions that marked the 
foreign liabilities of the Finnish banks already 
in 1931 on account of the international con
fidence crisis, dominated their development last 
year, too. This showed itself principally in 
the fact that both the foreign indebtedness of 
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the banks and their balances abroad were on a 
lower level than for a long time. This is seen 
in the following table, which illustrates the 
development during the last few years. 

Net balan-
End of Credit Indebted- ces (+) or )Iovement 
year balances. neBS. indebted- in net in-

ness (-). <lebtedness. 
Mill. mks. Mill. mks. Mill. mkll. Mill. mkB. 

19.27 ...... 3·66.5 359.4 + 7.1 - 58.1 
1928 255.6 529.1 -273.5 +.280.r. 
1929 233.9 482.4 -248.5 - 25.0 
1930 224.0 358.2 -134.2 -114.:1 
1931 297.9 196.2 + 101.7 -235.0 
1932 129.8 132.3 2.5 + 104.2 

The foreign balances of the Joint Stock banks 
were comparatively large ~t the beginning of 
1932, but were ~apidly diminished month by 
month .up to the end of October, when they had 
fallen off by 210.0 million marks to only 87.9 
millions. This large reduction is closely connected 
with the redemption of the short-term foreign 
indebtedness of the Pinnish business world and 
the considerable sums of foreign currency that 
were required for the payment of interest on the 
foreign debt. As we pointed out on a previous 
occasion, Finland"E" net short-term indebtedness 
was reduced last year by about 400 million gold 
marks or approximately 600 million paper ma,rks, 
which, of course, made big demands on the 
foreign currency of the Joint StockbaI).ks. 
During the concluding months of the year thtl 
foreign balances of the Joint Stock banks 
increased again to 129.8 million marks !at the 
end of the year. - The foreign indebtedness of 
the banks did not experience such great changes, 
but displayed a fairly even falling tendency. 
The reduction for the whole year amounted to 
63.9 million marks. 

Under such circumstances the net balance of 
the banks tow:ards foreign countries also fluc
tuated appreciably. At the beginning of the year 
under review the Joint Stock banks had a net 
foreign balance amounting to 101.7 million 
marks, but this fell off gradually and was con
verted into a net indebtedness. At the end of 
October this represented 67.9 million marks. but 
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([uring the two last months of the year the 

position improved again, so that the net in

debtedness did not exceed 2.5 million marks by 
the end of the year. 

TIlE YEAR'S RESULTS. 

As a result of smaller turnover and falling 
rates of interest the gross earnings of the Joint 

Stock banks fell off still more. The reduction, 
as will be seen in the following figures, was 
127.5 million marks or 12.1 per cent last year; 

in comp:arison with the record year 1928 the 
reduction was no less than 354.3 million marks, 

which is equivalent to 27.0 per cent of the 
earnings in that year. 

1927 
1928 
1929 
1930 
1931 
1932 

Gross 
earnings. 

Mill. mks. 

1,025.2 
1,152.4 
1,282.4 
1,196.4 
1,055.u 

928.1 

Net profits 
(+) or net 
losses (-). 
Mill. mks. 

+ 177.7 + 206.9 + 202.7 + 153.2 
73.9 + 76.0 

A t the same time the expenditure of the banks 
was reduced. Expenditure in interest fell off by 
73.9 million marks owing to deposits decreasing 

and the interest on them falling. It is more 
interesting to note that the banks succeeded in 
reducing their expenses by about 27.1 million 

marks or 12.8 per cent. As the expenses of the 
banks had already been reduced in 1931 by 

~5.2 per cent, there has been an appreciable 
cheapening of the cost of providing credit in 

Finland. This reduction is due to a great extent, 
though by no means wholly, to the amalgamations 

of banks that were accomplished recently and 
by means of which the number of banking offices 

in the country was diminished. The poorer 

financial results of banking contributed to the 
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On account of the depression the banks 
suffered a number of losses which were written 
off in closing the books. Altogether 135.5 mil

lion marks were written off, which is quite 
moderate in comparison with the 281.0 millions 
written off in 1931. In normal years, of course. 

the sums written off were much less than during 
the year under review. Of the sums written off 

~5.8 million marks referred to the two banks 
that are not to continue their business, and the 
balance of 109.7 millions to the banks capable 
of continuing their existence. 

The two banks mentioned had losses to the 
extent of 22.3 million marks. The other ten 
banks, on the contrary, earned larger or smaller 
profits 'amounting to altogether 98.3 million 

marks. The final result for all the Joint Stock 
banks was consequently a net profit· of 76.0 

million marks. In comparison with the corres
ponding result for the previous year, a net loss 

of 73.9 million marks, this result is satisfactor~·. 
As the table above indicates, this net profit is 

not much more than one-third of the net result 
for 1928 and 1929. 

An amount of 42.8 million marks of undis
posed profits 'was brought forward from the 

year before, so that the annual meetings of the 
banks can dispose of 141.1 millions in iall 

compared with 186.8 millions the year before 
and 198.4 and 240.4 millions in 1930 and 1929. 

The employment of these profits is shown in 
the following table. 

1930 1931 1932 
Mill. mks, Mill. mks. Mill. mks. 

Distributed to shal'eholders 140.3 119.i 9,1,.8 
Distributed to deposito.rs . . 0.9 
Transferred to l'eserve funds 4.0 9.-1 1.11 
T·ransferred to pension and 

benefit funds ......... . 1.1 2.1 0.0 
Additional sums written off 1.3 11.7 3.7 
Various publie purposes .. 0.8 0.(; 0.4 
Gl"atuities ............... 0.6 0.0 0" .... 
Left on Profit and Loss 

aeeount ............... . 49.4 42.7 40.9 

same result, the banks' expenditure in taxation The dividends paid during the last few years 
falling off by 8.5 million marks, while the are shown in the following table, only those 

reduction in salaries :amounted to 11.5 and in I ~anks that still carry on business being taken 
other expenses to 6.1 million marks. mto account. 
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Dividend. 1927 

No dividend 1 
3- 5% % 1 
6- 7% 

" 
1 

8- 9% 
" 

4 
10-11 

" 
5 

12-13 
" 

2 
14-15 

" 16-17 
" 

2 
18-19 

" 
2 

Total 18 

Number of banks. 
1928 1929 1930 1931 1932 

1 4 

2 1 
3 1 
5 5 
3 3 

1 
2 
2 2 

18 17 

5 

1 
1 
5 
2 
1 

2 
17 

1 4 
1 

6 
2 

6 

1 
1 1 
1 

12 12 

All the banks lowered their dividends by 1-3 
per cent, while four banks paid no dividend at 
all. Altogether the ba:n.ks paid 24.9 million 
marks less in dividends than in the previous 
year. The dividends amounted to 10.2 per cent 

No. 4 

of the capital o£ the banks and to 6.0 per cent 
of their own total funds at the end of the year. 

SUMMARY. 

As our revie-w shows, last year was a hard one 
for Finnish ba,nking, but in spite of the banks 

I 
suffering consi derable losses and two banks being 
forced to give up their business, it can be 

I 
said that in general the banks succeeded in 
maintaining their course among the waves of 
the world crisis. We can :also say that the 
results of banking business were less unfavour-
able than in 1;he previous year and that the 
banks are working successfully to improve their 
position. 
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BANKS IN FINLAND AT THE END OF MARCH 1933. 1) 

I 
Capital Reserve 

Tota.! Name and Site of Head Office Cable AddreBS FUnds Offices 
paid up .) Balance Sheet" .) 

I 
"I Finnish marks FInnish marks I Finnish marks Number 

BANK OF ISSUE: I 

*Bank of Finland, 

203 351 794! 2 946127 034 HeIsinki-Helsingfors ................ .Suomenpankki 1000000000 14 

JOINT STOOK BANKS: I 
1. Kansallis-Osake-Pankki, Helsinki ••.....• Kansallispankki 200000000 1935000001 3461946874 189 

rA/B Nordiska Fiireningsbanken, Helsing-l 

2400000001 175000 00013 193404411 ··lo~ ;;~~;,;·~~.;~~:~~:l Unitas 70 

sinki ..•..........•...••....... J 
{Helsingfors Aktiebank, Helsingfors } 

3. Helsingin Osakepankki, Helsinki ...... Helsingforsbank 262600000 100000000 1500216581 103 I SiUistopankkien Keskus-Osake-Pankki, Hel-\ 

4. I Th:m~en~~ .~~:~. ~f· ~~~ . ~:~~~ ~~~t Sparbank 40000000 13000000 366916496, 1 

I Helsingfors . . . . . .. . • • . . . • • . ....•. J r 

5. Suomen Maatalous-Osake-Pankki, Hl'lsinki Maatalouspankki 60000000 18000000 365988899 42 
6. Savo-Karjalan Osa.ke-Pankki, Viipuri .... KarjaIanpankki 30000000 9500000 199 550 157 42 
7. Pohjolan Osake-Pankki, OuIu .......... Pohjolapankki 16000 000 16000000 132406727 19 

(Suomen Kiiaityiiliiis-Osakepankki, Helsinki 
Kllsityiipankki l 

1087567851 8. ~ Handtverkare-Aktiebanken i Finland, Hel- 17000000 3915000 8 

l singfors •.••••••.....••.••••........ 
Hantverksbank J 

9. Svenska Finlands Lantmannabank A. B., 
Helsingfors •.•.•.....•..•• _ •.•....... Lantmannabank 10000000 505000 57962215 12 

10. Alands Aktiebank, Mariehamn .......... Alandsbank 5000000 1800000 63996660 1 
11.') Luotto-Pankki ay., Helsinki .......... Luottopankki 16000000 118854 546 1 

12 5){Ab. Abolands Bank, Abo } 
. Oy. Turunmaan Pankki, Turku ........ Abolandsbank 32000000 106902439 1 

Total Joint Stock Banks 1 I 9285000001 531 2200001 9666902 7901 489 

All Banks I 11 9285000001 734571 7941126130298241 503 

') According to the Bank statistics. - Besides the above mentioned, many of the 480 Savings banks In the country carry on 
various banking busineB8 • 

• ) Includes only the ordinary reserve fUnds. Many banks have, besides, pension, benefit, profit distribution funds etc. 
') Head offices and branches. The Bank of Finland has, besides its 13 branch offices, 2 agencies. Somo of the Joint Stock 

banks "have several branch offices in the capital and a few other towns, only such branch offices are inclijded, where banking business of 
every description Is tran~acted . 

• ) During the course of the spring Luotto-Pankki Oy. is going to merge into Kansallls-Osake-Pankki which already owns the 
shares in this bank . 

• ) Ab. .Abolands Bank is at present liquidating its business, its liabilities being guaranteed by A/B. Nordiska F6reningsbanken 
and Helsingfors Aktiebank jointly. 

5 
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BANKING PLACES. 
In drawing UP this list only IUch branch offices have been included where banking business of every description Is uansacted. 

The numbers Inserted after the nameB correspond to those used In the list of banks and thus show which banks have offices at the 
respective pIaces. Bank of FInland officeB and agencies marked •• 

Alajii.rv.i .................... 5 
Alavus ...................... 1 
~o\m,trea. .•.................... 6 
ArtjiiJrvi (Ar.tsjo) ............ 6 
Artsjo (se'e Artjarvi) 
Asikkala .................... 1 

Bjorneborg (see Pori) 
Bor~a (oPorvooo) ..... 1, i2, 3, 9 
BraheS!ts.d (see Raahe) 
Brii.ndo-Helsingrfors (iKulosaari· 

Helsinki) ............••••. 3 

Davidlstad (see Taavetti) 
Deger:by .................... 9 

Ekemis (rl'ammi~aRri) '2, 3, 8, 9 
Elisenvaara ............ ~ • • .. 1 
Enso .................. 1, 3, 6 
Esbo ........................ 3 
Ess-e ........................ 3 
Eura ........................ 1 

Fin.by ...................... 3 
:F1or:ssa ................... 1, 2 
Fredrikshamon (see Hamin.a.) 

G,a;mlakarleby (KokkGIa.) 1, 2, 3, 
9 

Gr.anikulLa ................... 3 

RIl!a~ (Haga) .............. 3 
Haapajii..~v~ ................. 7 
HaaprumBlkl .................. 1 
!lIaa.pavesi ............... 1, 7 
Rage. (see Haag.a) 
}Lamina (Fredrik&h.amn) 1,2,5, 6' 
Hango (Hank'o) ........ 1, 2, 3 
Hankasalmi ...•.........•... 1 
Hanllro (see Hango) 
Harjav.alta .................. 1 
HaUiho ...................... 1 
Heimola. ................. 1, 2, 6 
He·1singfol'lS (see Helsimki) 
*HeliinIci (H'elsingfw'S) 1, 2, 3, 

4, 05, 8, 9, 11 
Hiit'ola ................... 3, 6 
Humppila •................... 1 
Hyvinge (s'ee Hyovinkii.a) 
Hyvin:kaa (Hyvingc) 1, 2, 3, 5 
Hii.meenkyro ....••.......... 1 
*Hiimeenlinna (Tavastehus) 1, 2, 

3, 5 
Harmii. ...................... 1 

Idensalmi (sec Iisalmi) 
Ii .......................... 1 
Iisalmi (Idensalmi) .... 1, 3, 5 

Iittala ...................... il. 
Ilkoo.1inen (IkaJi.s) ........ 1, 5 
Ikalis (see Lkaaline;n) 
Ilmajoki .................... 1 
Ilomantsi ................... 1 
lmatra ................... 1, 2 
Inga. ........................ 3 
Lnkeroinen .................. 6 
lBoOjoki ...................... 3 . 
Isokyro ..................... 1 

Jaakkima (see Lahdenpohja) 
J,a.kol?~a~ (Pietars·aari) 1,2,3, 9 
Jal8lsJarvl .•.............. 1, 3' 
Jeppo (J~ua) ............... 3 
Jepua (iSee Jeppo) 
*Joensull ., ......... 1, 2, 5, 6 
Ji()kela ...................... 3 
J·oroi:nem .................... 5 
iJiOIUtsa ..................... 5 
Juuka ...................... (j 

Ju:va .................... 5, 6 
*-!.yv·~ylii. .......... 1, 2, 3, 5 
J~msa ..................... 1, 5 
J~rvela. ... : . . . . . . . . . . . . . . . .. 1, 6 
Jarvenpaa ................... 1 

*ltajaani (IKaja.n.a) .. 1, 2, 3, 7 
Kiajlll.na. (see Ka.iaani) 
Kalaj,o.ki ................. 1, 7 
iKflollgasala ................ 1, 3 
iKang8.Snie.~ ............. 1, 6 
Kiankia.a.npaa ................. 1 
Kannus .................. 1, 2 
Karlhula. .•.................. 1 
iKaris (,Karja) ........... 2, 9 
Karja (see Karis) 
Kiarokkila .................... 1 
lKair.koku ............ .. .. .... 5 
Karsctula .................... 1 
iKaJskinen (see Krulko) 
Kasko (;Kiaskinen) ........ 1, 3 
KIllUJ:J.ajoki ............... 1, 5 
Kauhav.a ................. 1, 3 
iKJausa1a. .................. 5, 6 
Kern.i .................. 1, 2, 7 
lKien:n.ijiiJrvi ............. 1, 2, 'i 
KiemiO (lSee Kim-ito) 
iKe~~ ~Kervo) .......... 1, 3 
iKel"'lml8.kl ................... 6 
KerV'o (iS8e Kell"ava) 
KeuTu ................... 1, 5 
Kexholm (see Kii.kisalmi) 
Kimito (Kemiii) ............ il 
KittiIii. ..................... 7 
Kiukaimen ................... 1 
Kiuruvesi ................... 2 
Kivijii.rvi ................... 3 
Kivini-emi ................ 1, 5 

Koivislto .................... 1 
Ko'ke·mii.ki ................ ], ., 
Ko.kkola (see Gamlakarlleby) 
.Kon-nevesi .................. 5 
Koria ....................... 3 
Korsniis ..................... 3 
Koski H. L. ... . • . . . . . . . . . . . . 1 
*Kotka ................ 1, 2, 6 
:Kiouv·ola ............... 1, 2, 6 
KriSltiina (see Kristinestad) 
Kris.tineetad (Kristiina) • 1, 2, 3 
,KIlo·nO/by .................... 3 
Kuhmoinen ................. 1 
KUlhmoniemi ............ : 3, 7 
Kulosu.ri·Helsin·ki (,see Brii.ndo· 

Hel~;n~rs) 
KUlo,laJarva ............... 1, '7 
"'KlWIPio .......... 1, 2, :1, .5, (i 

,Kuortane ................... 1 
Kurikm ...•.............. 1, 3 
KUl"lll ••....................•• 1 
iK'1lu:samo .............. 1, 3, 7 
Kuusankoski .............. 1, 2 
Kya"~lii.tt ................... 3 
Kyro ........................ 1 
KyrOskoski .................. 1 
K"akisalmi (Kexholm) .. 1, 2, 6 

Lahdenpohja ............. 1, 6 
ILruhti . . . . . . . . . . .. 1, 2, 3, 5, 6 
Laiihila ................... 1, 3 
Laiti18 ..................... 1 
Inw:nani ..................... 1 
,Lapin:~~ti. .................. 5 
LappaJarvl ..••.............. 1 
La.pipeoemranta (Villmanstrand) 1, 

2, il, 5, Ii 
La,ppfj·ii.rd (Lapviiiirtti) ...... 3 
Lapptrii.sik ................... 3 
'Laplla .................... 1, 5 
Lapvii.ii.ntti (see LaPiPifjii.rd) 
Lauttaikylii ............ 1, 2, 5 
:Lavia ....................... 1 
Lemp.~a ................... 1 
Leppiavll'lta ................. 1 
Lieksa ................... 1, 2 
LiIjendal .................... 3 
LOIhjl8. (Loj'o) ............ 1, 3 
Loimaa •................. 1, 3 
Lojo (sce Lohja) 
Loviise. (!See Lovisa) 
Lovisa (Loviisa) .... 1, 12, il, fl 
Lu~a ....................... 1 
L~lng~1mlil~ ................. 5 
L~nkllI!:ohJ.a ................. 1 
L8Jsk~la ..................... 2 

Maarianhamina (see Marie
ihamn) 

MaI9Jks ..................... 3 
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MaIm (see M:.a1mi) 
Ma1mi {iMalm) .............. 1 
Marielhamn (Maatri'anJ:uLmina) 2, 

3, 10 
. M,arttila .................... 1 
Mruksamae (see MahIIW) 
Maksmo (MlIIk.sa.m.a.a) •••••••• 3 
Mellilii. ..................... 1 

. Merikarvia .................. 1 
*Milkikeli (st. Mich&l) 1, 2, 3, 5 

6 
Mmwijal"vi .................. 1. 
Munsala .................... 3 
MuinioO ..................... , 
Mp'ii~ii:.ki .................. 1 
M!,:nts!!la ................. 1, 3 
Ma.notta ... .................. 5 
Miintyharju ............... 1, 6 

Naanotali (Nii.dendal) ...... 1, 3 
Nakkila ..................... 1 
Ni,Lsiii. •....•..••.....•..•.•. 5 
Nivalll. ..................... , 

-Nokia .................... 1, 2 
NUl'llIles .................. 1, 6 
NyJm.nleby (Uusi Kiaarlepyy) 2, 3 
Ny\Slott (see Savonlinna) 
.Nylrtad (see UUJSi.kaupun,ki) 
NMendal (see Nlli&D.tali) 
.N"1ILr;pes ••. . • • . • • • • • . . • • • •• 3, 9 

Oitoti ..................•••.• 1 
Oravu.inen (see Oravais) 
Orave.iB (Oravainen) ...... 2, 3 
-orimalttila ................ 1, 3 
-oriveed ................... 1, 2 
Olrlowine.n ................. 1, " 
*Oulu (Uleil.·borg) . I, :!, 3, 5, 7 
Olr1unkyolii. (Aggelby) ........ 3 
-outokumpu .................. 6 

Pa druiljiOki .................. 6 
:Faimio (PeIl1M) ............. 1 
Parainen (see Pargas) 
Pargu (Parainen) .... 1, 3, !) 

Par:i.k:ka.1a ................ 1, 6 
PaMano ................... ~ 1 
Pello •.........•..........•. 1 
Pe~.~ (see Paimi.o) 
PernIo...................... 1 
Periiseiniij'o,ki ............... 1 
Petala,ks .................... 3 
PllItsamo ...................• 1 
Pieksama ........... 1, 2, 5, f) 

Pielasvesi ................... 3 
Pie.tal"saari (see Jakobstad) 
Pihtipuda$ ........ . . . . . . . . . ;) 
Pitkiiranta .................. 1 

*PoIJi (Bjornehorg) .. 1, 2, 3, _5 
P,orl8mmi ................... 6 
PorvO? .. (~e Borgil.) 
PudasJ~ .................. 3 
Pukkiila ..................... 6 
PuIlik61aidun ................ 1 
Purmo ...................... 3 
Pyhtiiii (l?ytltis) ........ . . . • 3 
P~ (eee PyIhltiUi) 
P!1~an~ .. : . . . . . . . . . . . . . . .. 1, 5 
POOlllikkala .................. 1 
Por,tom ..................... 3 

Boaahe (Brahest.ad) ........ 1, 2 
Ra.nmsalmi ................. 6 
Rauma (Raumo) •••.•.. 1, 2, 3 
RauIIW (see Rauma.) 
Rautalam,pi ............... 1, 3 
R!iib.~~iiki ............. I,:!, 3 
RlStnn,a ..................••• 6 
*Rovaniemi ............ 1, 2, 7 
RUlovesi ..................... 1 
Roykilcii ..................... 3 

SaarijiiiIlvi ................... 1 
Sagu (see Sauvo) 
Saira1a ..................... 1 
Salmi ....................... 1 
Salo .................. 1, 2, 3 
Sauvo (Sagu) ............... 1 
SavitaitPale .....•••....•..••. 6 
SaY'~~~i!n:n-a (Nyslo,tt) 1,2,3,5, 6 
SeInaJoki ................. 1, 2 
Sibbo •...•........•.....••.. 11 
Siuntio (see ISjundeil.) 
Siu!"o ....................... 1 
Sjundeil. (Siuntio) ........... S 
Skuru ................ .-...... 3 
Sod'ankylii .................. 7 
Soonero ........•............ 1 
Sordavala (see Sortavala) 
*SOOitavala (Sordavala) 1, 2, 3, 6 
Sotk8Jllb() .. .. . . . . . . . . . . . .. 3, 5 
St. MaCihel (iBee Mikkeli) 
Su1kava .................... 1 
Suojiirvi .................. 1, 6 
Suo1ah.ti .................. 1, 2 
Su'omlhSlSalllD.,i ................ 7 
Suoo~;njll'ki ............ :..... 1 
S!.~ ....................... 6 
Siikyla ...................... 1 

Taavetti (Davidstad) ........ 1 
Taivalkoski ................. 3 
Tammela .. -. . . . . . . . . • . . . . . . . . 1 
Tammerfors (sce Tampere) 
Tammisaari (see Ekenas) 
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*T'ampel"e (TlUnmerrors) 1, 2, 3, 
5, 8 

'l1av.:~t~h1lS (see Hiianeenlirnna) 
Terl.JIOtki .................. 1, 6 
Tetrijiirvi .............•.••... 2 
Ter-vajo;ki •..............••.. 1 
T,erva.joki, as. .............. !) 

Tell'v,o .....................•. 6 
T,euva .....•.........•..•..• 1 
TOij,aJIa '" . . . . . . . . . . . . . . . . • . 1 
Tornea (see T,omio) 
furcio (IToorneil.) ...•.. 1, 2, 7 
Tr§.nglSund (see Uur&!) 
Turenki ..........•.......... 1 
*Turiku (Abo) .. 1, 2, 3, 8, 9, 12 

Ul'eAborg (I'Iee OuIu) 
Urja1a. ••.................•.• 1 
UlIlras (Tl"~,d) .......... 2 
Uusi ,Ke,ar1epyy (!I6e Nybrle· 

by) 
Uusika,upunkd (Nys,tad) 1, 2, 3 

*Vae.sa (Vasa) .... 1, 2, 3, 8, 9 
VaJJkeakioeki .. . . . . . . . . . . . . . . 1 
Va:rn'IIlBla •.................. 1 
Var.kaus .................. 1, 2 
Vasa (see Vaaea) 
V9te-li ...................... 1 
Viborg (see VHpuri) 
Vih,ti •...................... 1 
Viia.1a ................•..... :. 1 
*Vtiipuri ,(Vi.borg) 1, 2, 3, 5, 6 
Vdit1;.a,sQ'a,l'i ....... . . . . . . . .. 1, 5 
Vilhnansltrand (see La,ppeen-

ranta) 
VHppuLa .................... 1 
Vir,kby ............. ......... 3 
Vi'l'lojoki-Virolahti .......... 1 
Virrlat ...................... 1 
V~i:k~a.. ................... 1, 6 
Varlt.s1Ia .................. 1, 2 
V,ora ..................... ~, '3 

Ylis,taro '" . . . . . . . . . . . . .. 1, 5 
Ylitormio ................. 1, 7 
Yl-iwieStka ................ 1, 3 

Abo (see Turku) 
Agge1by (see OuIuukyla) 

Aib,tari (Xtsiiri) .......... 1, 3 
~~sar-i (s~ ,ntiiri) 
Aanek'os:kI .................. ;) 

livermar,k ................... 3 
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ITEMS. 
State Finances in 1932. The finan..ci,al 

accounts of the Treasury for last year were 
completed recently. The effects of the depression 
OIl the State finances continued in the same 
way as in the previous years. On account of 
the different principles adopted in the accounts 
it is, however, difficult to give an exact idea of 
how the revenue and expenditure compared 
with the year before. An idea that is correct 
in the main can, nevertheless, be obtained from 
the following table that gives the amounts of 
the net revenue and expenditure of the State 
in 1931 and 1932. 

1031 1032 
Rev e n u e. lIIlll. mks. lWlI. mu. 

Current revenue ............ .2,742.1 2,438.2 
Capital revenue .............. 65.3 272.3 

T~ot~a'l~2,~80~7~.~4---o2~,7"1~0~.5~ 

Loans ............................... 214.6 
Transferred from cash balance 

of previous years ............... 270.5 42.1 
Deficit ............................. 34.5 

Grand total 3,077.9 3,001.7 

Ex pen d i t ur e. 
CUl"-rent expendd.ture ............... 2,420.8 2,484.6 
Capital expenditure ................... 657.1 517.1 

Grand total 3,077.9 3,()01.7 

In the next issue of the Bulletin we propose 
to deal with the results for last year at greater 
length. 

First y.ear of the spirit monopoly. According 
to the existing alcohol legislation, described in 
Bulletin No. 3, 1932, the State enjoys the 
monopoly of selling and distributing spirituous. 
liquors in Finland through Oy. Alkoholiliike Ab. 
established on February 11th, 1932. The 
company has now published its balance sheet 
for its first year of business that began on 
April 5th. The gross sales amounted to 287.8 
million Inarks, the total income to 110.1 mil

lions and the net profit for the year to 57.3 

millions. An aInount of 45 million marks has, 
however, also been set aside for taxes. 
Altogether 4.9 Inillion litres of wines and othlll" 
liquors were imported to a total value of 116.5 
million marks. By far the largest suppliers Ill·e 

France and Great Britain. 

Lower rate for loans. 'Dhe City -of Helsinki 
(Helsingfors) decided on April 20th to lower the 
rate of interest on all loans granted out of the 
donated funds of the city from 8 to 7 per cent. 

• 
Increa.sed output of sulphur Ol·e. Some time 

ago the Outokumpu copper mine in East-Fin
land took up the production of .sulphur ore 
concentrate, which is used in the manufacture 
of sulphite cellulose. Oontracts have now been 
made with some of the Finnish sulphite mills 
that will start using Outokumpu sulphur ore 
concentrate in the course of this year, so that 
the imports of sulphur for the Finnish mills. 
should be reduced by about 30,000 tons. Outo
kumpu Oy. is proposing to in~rease its produc
tion still further in order to be in a posi tion 
to supply the requirements in sulphur of all 
the Finnish sulphite ;mills. 

• 
Weather and ice conditions. In the southern 

part of the country the snow disappeared very 
early in April, leaving the fields bare, but in 
the middle of the month heavy snowfalls 
suddenly occurred which in many places saved 
the autumn so.wings. Towards the end of April 
the. weather grew milder again. 

Navigation is going on almost without the 
assistance of icebreakers in the Finnish Gulf. 
In the Gulf of Bothnia, the icebreaker Yoimll. 
has reached Vasa, but further North the 
harbours were still at the end of April cl08ed 
for traffic. 
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