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THE FINNISH MARKET REVIEW. 

THE MONEY MARKET. 
As a rul!'l the months of October and Novem

ber cause an appreciable seasonal stringency on 
the Finnish money market. This year, however, 
there h8JS been an uninterrupted relaxation of 
the market. As a result the position has become 
easier than it had been during the whole post
war . period. In consequence of this relaxation 
the Bank of Finland has again lowered the 
bank rate by 1/2 per cent. At the beginning of 
this year the lowest discount rate of the Bank 
was 6 1/ 2 per cent, but now, after being lowered 
on four occasions, it is only 41/2 per cent. The 
bank rate has not been so 10lW since the 'Winter 
of 1911-12. 

This relaxation is principally due to reduced 
credits, as deposits have not increased during 
the autu~n. In November the credits granted 
by the Joint Stock banks fell off by 188.1 mil
lion marks, whereas the decrease a year ago 
was 26.0 inillions. The total credits of the 
Joint Stock banks amounted to 7,912.1 million 
marks at the end of November compared with 
8,409.5 and 9,080.2 millions one year and bWo 
years ago. Deposits in the banks. ;vIo'ere also 
reduced in November, though not to ah equally 
great extent, viz., by 86.7. million marks against 
110.5 millions last year. The total deposits 
have increa'sed, however, in the cour~e of the 
year; at the end of November their amount 
was 7,487.0 million marks compared with 7,039.9 
millions a year ago. By these changes the 
tension between the credits and deposits of the 

Joint Stock banks decreased to a fresh minimum 
of only 425.1 million marks in comparison with 
1,369.6 millions a year before. We see, how 
easy the state of the money market is, by the 
fact that the cash of the Joint Stock banks 
was larger than at any previous time in the 
history of the Finnish banks: at the end of 
November their total cash amounted to 510.4 
million marks compared 'with 178.3 millions a 
year ago. 

The position of the Joint Stock banks 
towards foreign countries again recorded a 
slight improvement in November, their net 
foreli.gn claims growing by 17.0 million marks 
to 95.7 million's at the end of November, at 
<which date lll)st year they had a net indebtedness 
of 55.7 million marks. 

The changes in the position of the Bank of 
Finland aIsobear evidence of the easier tone 
of the market. During November the Bank's 
reserve of foreign currency increased by 96.2 
million marks, but owing to the foreign credit 
being reduced by 95.5 millions, as Iwe mentioned 
in our last review, the Bank's credit balances 
with its foreign correspondents, as given in the 
weekly statements, only recorded a small increase 
of 0.7 million marks. At the same time the 
Bank's holding of foreign bills rose by 48.1. 

million marks. As stated previously, there are 
no longer any re-discounted bills in the state .. 
ments of the Bank of. Finland. The direct 
credits of the Bank also display a tendency to 
fall, their amount being .reduced in November 
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by 71.9 million marks to 817.7 millions compared 
with 974.9 millions a year before. On the other 
hand the note circulation that used to fall off 
at this sea:son in recent years, increased by 
12.1 million marks, so that at the end of N 0-

vember it had risen to 1,114.7' millions in 
comparison with 1,063.7 minions a year ago. -
The note reserve did not experience any 
alteration worth recording during November. 

During the first fortnight in December the 
tendency continued in the same direction. The 
Bank qf Finland's reserve of foreign currency 
increased again by 22.1 million marks to 944.3 
minions comp'ared with only 466.1 millions 
a year ago, and its foreign bms gr~ by 
23.8 million marks to the unusually high 
figure of 374.2 millions. Credits fell off by 
32.7 minion marks, ·while the notes in circul
ation incre8;sed b;V 43.5 millions to 1,158.2 mil
lions. The note reserve decrea.sed by 42.2 mil
lion marks to 739.2 millions against 485.6 mil
lions a year earlier. 

The level of prices remained steady on the 
whole, although there was a certain falling 
tendency, which was evidenced chiefly, owing 
to the course of events on the world markets. 
in' the price indi.ces for imported and exported 
goods. 

TRADE AND INDUSTRY. 

Foreign trade was very lively in November, 
as it had been in the previQus months. In 
volume imports were about 17 per cent and 
exports about 11 per cent larger than in No~ 
vember, 1932. The value of imports amounted 
to 403.7 million marks compared with 401.6 
millions in October and 373.3 millions in N 0-

vem'ber, 1932. The value of exports, 504.0 mil
lion marks, did not, however, represent as high 
a figure as in October, when it amount.ed to 
561.1 million marks, but was considerably in 
excess of the corresponding figure for N ovem
ber lam year, viz., 461.6 millions. In this way 
there was a surplus of exports for November of 
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100.3 million marks against about 88 millions 
in the two preceding years. 1£ we calculate the 
surplus of exports for the eleven completed 
months 'of the current year, we obtain a figure 
of 1,265.9 million marks, i. e., the highest figure 
that the Finnish trade statistics have ever 
recorded. The corresponding surplus of exports 
for the two previous years, when conditions 
were also very favourable in this respect. 
amounted to 1,097.0 and 803.4 million marks. 

Among imports it is worth noting that im
ports of sugar, raw cotton and wool were very 
heavy. Among t.he articles exported pl;}"wood 
and pasteboard reached the highest monthly 
figures for this year. Besides, the exports of 
paper and butter were rather lal'lge. 

The timber market. for this year may' be 
considered practically closed. By the end of 
November shipments of sawn timber amounted 
to 919,100 standards, the largest quantity .since 
1929. Interest is :r"tow directed chiefly to 
busines:s for 1934. By the middle of December 
sales for next year Iwere estimated to amount to 
about 175,000 ·stds, .which is considerably more 
than in recent years, although less than was 
usual in former "normal" years. As the selling 
sea;son is only starting, it is probably too early 
to express an opinion as to prices for next 
year. On the whole buyers have been inclined 
to negotiate at the same level 8;S the autumn 
quotations for this year. It is expected that 
exports of sawn goods from Finland during 
1934 will amount to about 950,000 stds .. 

THE I. .. ABOUR MARKET. 

The labour market remains unchanged. The 
number. of unemployed increased by about 
3,500 in November, but, as the correspondi~g 
increase last year was 13,200, the tendency may 
be regarded as ·comparatively favourable. The 
number of unemployed was estimated at 45,362 
at the end of November, which represents an 
improvement of almost 45 p·er cent in comparison 
with 81,022 unemployed a year ago. 
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STATISTICS. 
1. - WEEKLY STATEMENT OF THE BANK OF FINLAND. 

1932 1933 
Mlll.Fmk lIIill. Fmk 

16/1• PJI/ll I 8°/11 I 8/18 I 16/18 

ASSETS. 
1 Gold Reserve .................................. 304.4 322.6 322.6 322.6 322.6 

Foreign Oorrespondents and· Credit abroad .•.•..•• 466.1 922.0 922.2 929.8 944.3 n. Foreign Bills •••••.•••••.•••••••....•...••....•. 226.6 337.1 350.4 360.7 374.2 

~B~.~~~~.~~~.~~~~~~.:::::::::::::::: 0.7 1.2 1.1 1.2 1.1 
1045.4 708.1 679.3 663.7 635.9 

1II. Loans On SecuriaX •••.....••••. ; .•...••. -..••.••. 130.9 50.2 49.5 52.9 50.0 
AdvaJiCleS on 0 Credit •••.••..............•.•• 118.8 97.4 88.9 89.0 99.1 
Bonds in Foreign Currency ...................... 276.0 214.1 215.5 218.0 219.5 

• • finniSh • .. .................... 70.1 72.7 72.7 72.7 72.7 
Bank Premises and Furniture .................... 12.0 12.0 12.0 12.0 12.0 
Sundry Assets •....•...•..•....•••••..••.•••••.• 134.9 144.9 194.1 209.0 254.T 

Total 2785.9 2882.3 2908.3 2931.6 2986.1 

LIABILITIES. 
Notes in oirculation 1080.3 1041.9 1114.7 1134.5 1158.2 Other liabilities payabi~' ~~ • d~~: ................ 

Bank-Post-BillB ................................. 11.1 3.9 .6.0 8.0 4.4 
Balance of Current Accounts due to the Treasury •.• 55.3 44.1 21.3 - -

• t. • •• Others ....... 88.3 376.0 345.6 370.6 406.5 
Oredit abroad .................................. 191.0 95.5 95.5 95.5 95.5 
Forejgn Correspondents .......................... 5.2 3.5 2.6 3.2 2.2 
Sundry Accounts ............................... 5.5 4.0 8.5 1.6 1.8 

Capital ••••.••........•.....•.•.•.••.•..•..•..... 1000.0 1000.0 1000.0 1000.0 1000.0 
Reserve Fund .................................... 197.5 203.4 203.4 203.4 203.4 
Bank Premises and Furniture ...................... 12.0 12.0 12.0 12.0 12.0 
Ear~ less ~enses ............................ 139.1 98.0 98.7 102.8 102.1 
Undisposed Profits ••....••.••••••••••••••••••••••• 0.6 - - - -. 

Totalll 2785.9 11 2882.3 1 2908.3 1 2931.6 1 2986.1 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

I~I 
1933 

I PJI/ll r 80/U I 8/18 I 151I. 

I RIGHT TO ISSUE NOTES: 
Gold Reserve and Foreign Correspondents .. . • • . . • • .1 770.5 1244.6 1244.8· 1252.4 1266.9 
Additional Right of Issue ........................ 1200.0 1200.0 1200.0 1200.0 1200.0 

Total 1970.5 2444.6 2444.8 2452.4 2466.9 

USED AMOUNT OF ISSUE: 
Notes in oirculation •.••••••..••............•...•. 10BO.3 ·1041.9 1114.7 1134.5 1158.2 
Other Liabilities payable on demand .••.••......•• 356.4 527.0 479.5 478.9 510.4 
Undrawn Amount of Advances on Oash Credit ••••. 48.2 60.7 69.1 69.1 59.0 

Total 
NOTE RESERVE: 

1484.9 1629.6 1663.3 1682.5 1727.6 

Immediately available .••••.••.•••...•••........•• 485.6 661.4 612.3 595.5 550.5 
Dependent on increased supplementary Cover • '.' •••. - 153.6 169.2 174.4 188.8 

Total 11 485.6 11 815.0 1 781.5 1 769.9 1 739.3 

Grand total 11 1970.5 11 2444.6 1 2444.8 1 2452.4 1 2466.9 

BCIIIk Rate since December 20, 1933, 4 1/ 2
0/0. 
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3. - BANK OF FINLAND. NOTE CmCULATION AND FOREIGN CORRESPONDENTS. 

End Note Clroulatlon For e I g n Cor r e B po n den t s 1) 
End 

of 
MIll. Fmk WII. Fmk 

of 
Month 1980 I 1931 I 1932 I 1933 I Monthly 1930 I 1931 I 1982 I 1933 I Monthly Month 

Movement Movement 

Jan. 
[1360.6] [669.6] 
1259.0 1230.6 1220.5 1047.3 - 38.0 705.2 732.4 419.9 687.6 + 182.5 Jan. 

Febr. 1369.0 1305.2 1271.3 1125.7 + 78.4 738.9 740.4 585.1 771.9' + 84.s Febr. 
March 1447.2 1319.5 1299.4 1183.0 + 57.s 933.3 761.0 650.3 772.9 + 1.0 March 

~ 1439.9 1301.6 1224.5 1177.8 - 5.2 946.0 721.7 598.0 771.6 - 1.3 I ~ ay 1391.7 1256.7 1167.6 1124.5 - 53.3 1023.9 719.6 549.9 756.2 - 15.4 ay 
June 1373.3 1232.0 1136.2 1096.6 - 27.9 877.1 662.3 454.4 762.2 + 6.0 June 
July 1355.3 1204.4 1087.7 1080.9 - 15.7 948.8 642.2 438.5 782.2 + 20.0 July 
Aug. 1302.0 1189.1 1075.0 1087.1 + 6.2 906.5 591.4 510.5 885.0 + 102.8 Aug. 
Sept. 1350.2 1200.9 1089.5 1125.2 + 38.1 869.0 462.3 499.0 862.0 - 23.0 Sept. 
Oct. 1313.4 1264.0 1065.6 1102.6 - 22.6 855.7 365.4 464.5 921.5 + 59.5 Oct. 
Nov. 1262.7 1237.4 1063.7 1114.7 + 12.1 812.5 305.2 458.8 922.2 + 0.7 Nov. 
Dec. 1279.4 1292.9 1085.3 I 812.9 412.0 505.1 Dec. 

') CredIt balances with foreign correspondents. Including a Oredit abroad amounting to: December, 1931- July, 19S2 95.5 mill. 
Fmk; August, 1932 - October, 1988 191.0 mill. Fmk; November. 1938 onwards 95.6 mill. Fmk. 

I 

4. - BANK OF l!'INLAND. ORDINARY COVER, NOTE RESERVE AND HOME LOANS. 

End Ordinary Cover Note Reserve H 0 m e Loa n s 1) End 
of Percentage of liabilIties Mill. Fmk MIll. Fmk 

of 
Month 

1981 11932 11933 I M~=~t 1931 11932 1 1933 I ~=t 1931 I 1982 I 1933 I Monthly Month 
Movement 

Jan. 
[74.90] 
73.76 49.76 61.49 +6.28 

[792.7] 
788.6 415.9 521.0 + 28.9 

[934.9] 
855.7 1128.8 1057.8 -160.4 Jan. 

Febr. 70.06 54.02 62.88 + 1.39 715.3 392.9 511.7 - 9.3 833.3 1059.9 970.1 - 87.7 Febr. 
March 73.61 60.44 66.74 +3.86 761.2 520.7 612.8 + 101.1 824.2 972.8 994.1 + 24.0 March 

~ 70.27 62.52 68.1\4 + 1.80 729.6 614.4 652.0 + 39.2 756.3 945.1 962.8 - 31.3 Aril 
68.17 61.09 66.99 -1.55 677.1 613.5 622.2 - 29.8 797.8 944.0 957.8 - 5.0 itay 

June 68.21 68.60 67.S9 +0.40 702.3 616.2 625.2 + 3.0 772.9 950.4 964.7 + 6.9 June 
July 70.91 56.82 68.23 + 0.84 754.5 579.4 627.3 + 2.1 736.8 992.8 942.1 - 22.6 July 
Aug. 68.26 58.90 72.82 +4.69 727.9 571.3 677.9 + 50.6 767.4 1023.7 875.5 - 66.6 Aug. 
Sept. 61.98 56.14 76.28 +3.46 684.3 525.6 777.0 + 99.1 878.7 1173.0 895.1 + 19.6 Sept. 
Oct. 46.97 54.27 77.55 + 1.27 392.9 507.2 784.1 + 7.1 1157.s 1219.6 889.6 - 5.6 Oct. 
Nov. 42.11 53.84 78.08 +0.53 312.1 497.4 781.6 - 2.6 1348.8 1259.0 817.7 - 71.9 Nov. 
Dec. 46.07 55.21 306.2 492.1 1309.2 1218.2 Dell. 

') Inland Bills. Loans on Security and Advances on Cash Credit. 

Ii. - BANK OF FINLAND.' RE-DISCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

Balance of Ourrent Aocounts Balance of Current Aooounts due 
End Re-dlsoounted BlIIB 1) 

due to the Treasury to others than the Treasury End 
of MIll. Fmk MIll. Fmk MIll. Fmk of 

Month 

1931 11982 1 1933 I M~~~~~t 1931 11932 1 1933 I M~=t 1931 I 19.!J2 11983 I M~~=t 
MonU. 

Jan. 
[149.6] 
118.3 386.6 238.8 -62.3 

[153.6] 
11.4 - 125.4 + 33.7 

[22.8] 
119.6 98.5 213.7 +150.9 Jan. 

Febr. 87.3 253.5 147.2 -91.6 70.8 106.5 211.4 + 86.0 55.7 140.6 167.4 - 46.3 Febr. 
March 103.2 185.4 95.5 -51.7 - - 68.7 -142.7 66.7 150.9 148.7 - 18.7 March 
Aril 41.2 145.6 61.8 -33.7 6.9 5.0 3.1 - 65.6 9Q.9 88.5 177.6 + 28.9 April ~y 40.8 147.1 44.1 -17.7 112.8 - 20.2 + 17.1 83.4 105.2 233.7 + 56.1 May 
June 40.3 137.6 31.9 -12.2 70.'1 - 23.8 + 3.6 61.9 40.1 260.6 + 26.8 .June 
July 38.8 134.4 23.1 - 8.8 31.3 8.3 61.7 + 37.9 56.8 96.7 262.3 + 1.8 .July 
Aug. 98.2 169.1 13.2 - 9.9 25.2 - 124.3 + 62.6 65.7 78.4 229.5 - 32.8 Aug. 
Sept. 165.8 229.2 5.6 - 7.6 - 18.3 10.6 -113.7 - 110.2 210.4 - 19.1 Sept. 
Oct. 324.9 246.6 - - 5.6 38.6 10.1 20.4 + 9.8 65.0 121.4 268.3 + 57.9 Oct. 
Nov. 466.0 284.1 - - 123.0 66.9 21.3 + 0.9 41.9 75.0 345.6 + 77.3 Nov. 
Dec. 482.8 301.1 I 55.9 91.7 51.3 62.8 Dec. 

') Included in home loans. see table 4. Re-discounted Bills according to the monthly statements of the Bank of Finland. 
The flguroII in brackets [] Indicate the position at the end of the previous year. 
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8. - BATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND. 

11 \ 

Yearly average Monthly average 
Paritrl 

1931 1
) I 1932 I September 1 

1932 
November 11 September 1 

1933 
October 1 October 1 November 

11 

New York 39:70 43:54 64:89 67:13 68:14 70:09 48:82 48:71 44:49 
London 193:23 193:99 226:49 232:90 231: 72 229:63 227:- 227:- 2l!7:-
Stockholm 1064:07 1081: 14 1195:06 1195:38 1 J.95: 96 1221: 15 1172:- 1172:- 1171:-
Berlin 946:84 1"039:93 1542:83 1597: 77 1621: 19 1665:92 1725: 23 1726:58 1690:08 
Paris 166:66 170:93 254:91 263:09 267:64 274:73 289: 70 283:42 277:23 
Brussels, 662:08 607:79 903:42 930:73 947:50 973:08 1008:04 1009: 77 987:77 
Amsterdam 1696:- 1755:45 2616:331 2697: 69 2742:- 2816: 69 2913:50 2920:12 2856:04 
Basle 766:13 846:77 1259:83 1296: 58 1316: 58 1349:31 1399:04 1402: 73 1371:85 
Oslo 1064:07 1073: 76 1164: 21 1171:27 1171:46 1173:- 1143:- 1142: 73 1142:-
Copenhagen 1064:07 1074:32 1215:86 1207:35 1204:38 1196:62 1015:- 1015:- 1015:-

. Prague 117:64 129: 59 193:03 199:81 202:58 208:58 214:68 215:92 211:12 
Rome 208:98 227:42 333:36 345:-1 349:65 359:23 380:81 381:46 373:62 
Reval 1064:07 1160:08 1709: 21 1767:88 1738: 65 1794:62 1253: 65 1252:58 1249:92 

I Riga 766:i3 835:33 1229: 78 1249:04 1262: 69 1278:46 1860:04 1354:81 1349:041 

I 
MaAlrid 766:13 413:76 524:20 545:19 55U:38 574:04 605:04 606:54 584: 54

1 Warsaw 446:42 491: 51 731:48 756:08 767:81 789:65 809:15 812: 77 797:15 
Montreal 39:70 50:05 57:16 60'62 62:23 61:43 . 47:14 47:58 44:89 

. ') Slnoe the BUJlpenslon of the gold standard on October 12th, 1931 the market rates have been taken Into account In calculating 
the monthly and yearly averages. 

'Z. - HOME DEPOSITS IN THE JOINT STOCK BANKS. 1) 

Cnrrent Accounts ") De p 0 si ta") Total Monthly 
Bndo! lWJl. Fmk Mlll. Fmk MIll. Fmk Movement End of 
Month Month . 1931 1 1932 1 1933 1931 1 1932 1 1933 1931 1 1932 1 1933 1932 1 1933 

Jan. 
[1555.51 

1765.3 
l6142.3] 

5715.3 5566.5 
[7697.8] 

1715.6 1965.5 6146.3 7861.9 7680.8 7331.8 + 302.s +177.1 JaB. 
Febr. 1689.9 1931.7 1837.9 6153.8 5692.6 5586.0 7843.'1 7624.3 7423.9 - 56.6 + 92.1 Febr. 
..darch 1549.8 1922.1 1853.9 6256.0 5753.6 5672.1 7805.8 7675.'1 7526.0 + 51.4 +102.1 March 

~ 1532;6 1895.5 1899.8 6263.3 5738.9 5674.0 7795.9 7634.4 7073.8 - 41.s + 47.8 ~ 1559.9 1831.4 1859.6 6218.2 5698.9 5655.0 7778.1 7530.3 7514.6 -104.1 - 59.2 
June 1561.2 1841.2 1838.'1 6313.2 5796.1 5768.3 7874.4 7637.3 7602.0 +107.0 + 87.4 JUDe 
July 1597.3 1920.0 1895.9 6291.3 5767.6 5770.7 7888.6 7687.6 7666.6 + OO.S + 64.6 July 
Aug. 1561.0 1746.3 1902.0 6232.8 5702.8 5723.8 7793.8 7449.1 7625.8 -238.5 - 40.8 Aug. 
.Sl'pt. 1497.0 1649.2 1917.2 6130.8 5626.1 5715.7 7627.8 7275.3 7632.9 -173.8 + 7.1 Sept. 
Oct. 1595.6 1591.5 1890.8 5895.3 5558.9 5682.9 7490.9 7150.4 7573.'1 -124.9 - 59.2 oCt. 
Nov. 1551.0 1546.4 1833.0. 5744.'1 54911.5 5654.0 7295.'1 7039.9 7487.0 -110.5 -86.'1 Nov. 
Dec. 1635.0 1607.2 5743.5 5547.5 7378.5 7154.'1 +114.8 Dec. 

Tables '1-9 according to Finnish Official Statistics VU, D, Bank statistics. ' 
') In the tables 7-9 Mortgage banks are not lncluded. - ") Actual current accounts and home oorrespondents. _.) DeposIt 

accounts and savings accounts. 

8. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

I Il;Iland B1Us Loans and·Advanoes I) Total Monthly 
End of i Bndo! MIll. Fmk Mill. Fmk Mlll. Fmk Movement 

. lIlonth Month 

1931 I· 1932 1 1933 1931 1 1932 1 1933 1931 1 1932 1 1933 1932 1 1933 

[2696.31 16503.71 [9200.0] 
8828.9 8204.6 +130.6 -16.8 JaD. .Tan. 2652.'1 2292.5 1737.8 6560.6 6536.4 6466.8 9213.3 

Febr. 2630.5 2191.6 1681.0 6617.5 6451.5 6526.9 9248.0 8643.1 8207.9 -185.8 + 3.3 Febr. 
March 2636.0 21011.3 1656.5 6513.7 6428.4 6572.6 9149.7 8531.'1 8229.0 -111.4 + 21.1 March 
Aril 2594.0 2030.7 1656.7 6536.9 ·6642.9 6599.0 9130.9 8573.6 8255.7 + 41.9 + 26.7 ~ ~y 2532.6 1988.8 1620.2 6587.8 6474.3 6553.9 9120.3 8463.1 8174.1 -110.5 - 81.6 
.Tune 2479.3 1955.9 1597.2 6557.2 6566.1 6575.8 9036.5 8522.0 8173.0 + 58.9 - 1.1 June 

. .Tuly 2383.3 2045.2 1568.8 6604.7 6532 .. 6 6559.8 8988.0 8577.8 8128.6 + 55.8 - 44.4 July 
Aug. 2376.0 2012.'1· 1545.0 6595.9 6519.2 6578.2 8971.9 8531.9 8123.2 - 45.9 - 5.4 Aug. 

. Sept. 2431.0 1995.4 1523.'1 6645.7 6506.1 6662.4 9076.'1 8501.5 8186.1 - 30.4 + 62.9 Sept. 
, Oct. 2418.6 1938.6 1477.2 6647.7 6496.9 6623.0 9066.3 8435.5 8100.2 - 66.0 - 85.9 Oct. 

Nov. 2411.6 1903.2 1438.9 6668.8 6506.3 6473.2 9080.2 8409.5 7912.1 - 26.0 -188.1 Nov. 
I. Dec. 2273.1 1828.5 6425.2 6390.1 8698.3 8218.6 -190.9 Dec. 

I) Home loans, oasb credits and home correspondents. 
The figures In brackets [] Indicate the position at the end o! the previous year. 
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9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREIGN COUNTRIES. 

o I a I m .') In d e b t e d ne. s ") Net Claims (+) and Net In- Monthly Movement 
End of 1IIl1L Fmk lIIill. Fmk debtedness (-) of Net Claims End of 
Mon~II ____ -' ____ -' ____ ~I~ __ -. ____ -. _____ I~ ____ ~lIIl=ll=.~Fmk~.-____ Ir-____ .-____ 1I Mon~ 

1981 1 1982 1 1938 1981 1 1932 1 1938 1981 1 1982 1 1933 1932 1 1938 
----~~~+-~~+-~~~~~~~~~~~*-~~+-~~+-~~~~~+-~~~----! 

[224.0] [358.2] [-134.2] ; 
Ja.n. 
Febr. 
March 
April 
May 
June 
July 
Aug. 
~t. 
Oct. 
Nov. 
Dec. 

218.3 248.4. 145.9 321.7 176.8 120.4. -103.4. + 71.6 + 25.5 -30.1 + 28.0 Jan I' 

225.4. 193.2 144.3 362.3 188.4. 124.3 -136.9 + 4.8 + 20.0 - 66.8 - 5.5 Feb~. 
209.9 209.8 148.7 372.0 162.9 120.9 -162.1 + 46.9 + '27.8 + 42.1 + 7.8 March 1 
210.0 178.9 139.3 378.6 153.3 129.3 -168.6 +25.6 + 10.0 -21.3 -17.8 April ' 
217.9 182.4. 125.9 369.0 162.0 144.7 -151.1 + 20.4. - 18.8 - 5.2 - 28.8 ~ay : 
254.4. 170.9 196.6 308.2 186.2 189.5 - 53.8 -15.3 + 7.1 - 35.7 + 25.9 June I 
285.2 177.8 269.7 .255.1 151.2 183.2 + 30.1 + 26.6 + 86.5 + 41.9 + 79.4 July 1 

296.5 101.7 278.9 243.4 157.7 173.9 + 53.1 -56.0 +105.0 -8U + 18.5 Aug. 1 

205.0 97.4. 274.0 235.8 159.9 182.3 - 30.8 - 62.5 + 91.7 - 6.5 -13.3 Sept. i 
167.1 87.9 264.9 155.7 155.8 186.2 + 11.4. - 67.9 + 78.7 - 5.4 - 13.0 Oct. I' 

207.9 116.8 278.6 197.0 172.5 182.9 + 10.9 - 55.7 + 95.7 + 12.2 + 17.0 Nov •. 
297.9 129.8 196.2 132.3 +101.7 - 2.5 + 53.2 Dec., 

') Credit balances with fore111ll correspondents and foreign bUls. - ") Doe to foreign eorrespondents (85-95 % foreign deposits 
in 1i'mb). 

10. - POSITION OF THE BANKS TO FOREIGN COUNTRIES. 1) 11. - CLEARING. I) 

Net Claims Monthly 
End of MIll. Fmk Move· 
Month ment of 

1 
1929

1 1 1931 / 1982 / 
Net 

1928 1930 1933 Claims 

Jan. 
[1296.3] 
1277.4 500.3 453.2 811.8 630.0 804.4 + 263.5 

Febr. 1050.9 374.5 455.6 769.1 741.7 927.2 + 122.8 
March 853.8 328.4. 739.1 789.3 843.5 941.2 + 14.0 
Aril 731.1 242.6 785.5 753.5 742.9 925.4 - 15.8 ~y 468.4 111.1 1087.5 787.5 692.8 898.0 - 27.4 
June 437.8 101.9 1108.7 805.7 574.8 905.9 + 7.9 
July 483.0 203.4. 1375.2 867.6 601.9 994.9 + 89.0 
Aug. .545.7 255.8 1351.3 843.5 489.3 1070.0 + 75.1 
Sept. 492.9 323.0 1274.5 610.1 466.7 1008.9 - 61.1 
oct. 473.6 321.0 1142.7 581.2 431.3 1108.7 + 99.8 
Nov. 491.0 305.1 907,1 497.2 412.6 1270.2 + 161.5 
Dec. 471.7 .432.7 798.7 590.4 540.9 

1932 11 1938 11 I --1::--""1=1-
1 '''' ... ' .... ~ '19'1'" ,. .... J~. I 103 917 1 433.4 106 709 1 450.9 Febr. ! 

104 132 1 290.5 118631 1 466.4 March I 
116108 ,..... 11992. '343.. ~ I 
112961 1328.8 123597 1405.2 Y 
113072 1 331.4. 119 131 1 437.6 June 
112628 1398.9 116470 1425.4 July 
106550 1443.1 106819 1458.9 Aug. 
113010 1442.3 114616 1544.4 Sept. 
124831 1 488.7 124 130 1 648.9 Oct. 
119117 1440.2 120892 1592.8 Nov. 
128880 1546.7 Dec. 

1381441117146.411 1 iI Total 
') For ~e Bank of Finland balances with foreign eorrespondentll and foreign bills are taken into account as well aB credits dne 

to fore1gn correspondents, and for ~e Joint Stock Banks their net pOsition is taken into account as in table 9 above. 
I) Indicates the clearing operations partlclpated in by ~e Joint Stook Banks at the Head Office and five Branoh Offices of the :Bank 

of Flnland. 

12. - DEPOSITS IN THE SAVINGS BANKS. 

In ~e towns In ~e country 

I 
Total Monthly ; 

End of lIIlll. Fmk lIIill.Fmk lIIill. Fmk Movement End of 
Mon~ Month I 

1931 1 1932 1 1983 1931 r 1932 1 1938 1 1931 1 1932 1 1983 1932 I' 1933 I 
[2104.91 [2065.5] l4170.4] I I 

Jan. 2125.8 2165.1 2205.2* 2061.3 2048.5 2020.5* 4187.1 4213.6 4225.7* I + 0.8 + 9.6* Jan. ' 
Febr. 2133.0 2162.0 2222.5* 2063.9 2042.5 2023.6* 4196.9 4204.5 4246.1 * - 9.1 + 20.4* Febr. 1 

March 2155.0 2171.5 2244.5* 2066.1 2042.9 2033.2* 4221.1 4214.4 4277.7* + 9.9 + 31.6* March ! 

t8: 2159.8 2170.7 2251.0* 2070.1 2031.8 2034.5* 4229.9 4202.5 4285.5*, -11.9 + 7.s* ~;l , ay 2152.0 2164.5 2249.6* 2061.8 2025.8 2033.9* 4213.8 4190.3 4283.5* I -12.2 ,.- 2.0* 
June 2135.8 2145.1 2239.6* 2041.1 2005.5 2 016.9* I 4 176.9 4150.6 4 256.5* I -39.7 -27.0* June 

/July 2141.9 2148.1 2245.2* 2033.4 1984.0 2005.7* 4175.3 4132.1 4250.9* -18.5 - 5.6* July I 
,AUg. 2137.4 2139.1 2241.5* 2018.5 1971.7 2004.8* 4155.9 4110.8 4246.3* -21.3 - 4.6* Aug. , 
Sept. 2123.0 2112.0 2232.7* 1999.9 1954.7 1995.7* 4122.9 4066.7 4228.4* -44.1 -17.9* Sept. I 
Oct. 2074.7 2098.5 2229.1* 1971.1 1935.1 1986.6* 4045.8 4033.6 4215.7* -33.1 -12.7* Oct. 

I Nov. 2049.3 2081.1 2 232.0* 1 958.4. 1929.9 1992.6* 11 4007.7 4011.0 4224.6* -22.6 + 8.9* Nov. I 
Dec. 2146.4 2187.8 2066.4 2028.3 1)4 212.8 11)4 216.1 +205.1 Dec. 

Deposits in ~e Savings Banks, including long-term deposits and current accounts, according to figures supplied by the Central 
sta$lstlcal Office. 

') Increased by 268.8 mill. Fmk interest for 1931. - ") Increased by 242.5 mill. Fmk Interest for 1932. 
The figures in brackets [ ] indicata the position at the end of the previous year. 
*) Prellmlnary figures subject to minor altarations. 



8 No. 12 

13. - DEPOSITS IN POST OFFICE SAVINGS BANK AND IN CO-OPERATIVE CREDIT SOCIETIES. 

Deposlts In Post OfUoe Monthly DepoBltsln Co-operative Monthly 
End of Saving. Bank ') Movement Credit Sooleties') Movement End of 
Month Mill. Fmk Mill. Fmk Mon$h 

1930 I 1931 I 1932 I 1933 1932 I 1933 1931 I 1932 I 1933 1932 I 1933 

[224.7] [402.5] 
I January January 226.3 243.4 273.7 302.2* + 6.8 +3.4* 406.3 421.5 424.7 +1.3 + 0.5 

Fe~ 228.0 245.1 277.7 306.7* + 4.0 + 4.5* 414.0 425.9 427.0 +4.4 + 2.s February 
March 229.9 247.'1 280.9 312.1* + 3.2, +5.4* 423.0 434.1 444.0 +8.2 +17.0 March 

~ 230.4 247.'1 282.4 313.4* + 1.5 + 1.3* 427.0 432.9 443.8 -1.2 - 0.2 Aril 
229.5 246.4 282.3 313.5* - 0.1 +0.1* 423.6 429.9 441.8 -3.0 - 2.0 ~y 

Jv.ne 228.8 246.4 283.0 313.5* + 0.7 -- 429.5 435.0 444.4 +5.1 + 2.6 June 
July 229.5 248.0 285.1 315.3* + 2.1 + 1.8* 432.'1 434.6 443.8 -0.4 - 0.6 July 
August 230.5 248.8 285.8 314.5* + 0.7 -0.8* 431.0 431.0 443.0 -3.6 - 0.8 August f 

September 229.9 250.2 285.1 314.6* - 0.7 + 0.1* 427.0 428.3 445.2 -2.7 + 2.2 September 
October 228.8 251.5 284.8 313.7* - 0.3 -0.9* 418.'1 

I 
422.2 442.3 -6.11- 2.9, October I November 228.6 253.6 284.2 313.4* - 0.6 -0.3* 417.8 419.0 -3.2 November 

I December js)242.3 ')266.9 5)298.9 +14.7 420.2 424.2 +5.2 December 
') According to l!'Innish Official Statistics VII, D, Bank Statistics. _.) According to data suppUed by the Central Bank for Co· 

operative Agricultural Credit Societies. - .) Increased by 15.1 mill. Fmk Interest for 1980. - .) Increased by 14.1 milL Fmk Interest 
for 1981. - ") Inoreased by 15.1 mill. Fmk ID.terest for 1982. 

14. - DEPOSITS IN CONSUMERS' CO
OPERATIVE SOCIETIES. , 

Deposits on Savings Monthly End of Accounts') Movement Month Mlll. Fmk 

1931 I 1932 I 1933 1932 I 1933 

Jan. 
[440.8] 
441.4- 406.3 384.8 +0.9 +0.6 

Febr. 443.7 407.0 387.9 +0.7 +3.1 
March 447.1 407.1 392.'1 +0.1 +4.8. 
A il 444.3 404.0 392.5 -3.1 -0.2 
~ 436.0 397.7 388.2 -6.3 -4.3 
June 442.4 402.'1 393.1 +5.0 +4.9 
July 438.7 398.5 391.0 -4.2 -2.1 
Aug. 434.0 393.11 387.9 -'5.3 -3.1 
Sept. 427.0 388.5 385.'1 -4.'1 -2.2 
Oci. 413.0 383.1 384.3 -5.4 -1.4 
Nov. 405.0 380.2 383.8 -2.9 -0.5 
DeC. n 405.4 384.2 +4.0 

AccordInK to data suppUed by the FbmIsh Co-oper· 
atlve WholesaIB Society and the Co-operative Whole
sale AIIsooIatlon. Interest added to capital In June and 
Deoember. 

10. - NEW RISKS INSURED BY LIFE ASSURANCE 
COMPANIES. 

New risks acoepted by FInnish LIfe Assuranoe Companies 

1931 1932 11 1933 
End of 

Number I Amount Number I Amount Number I Amount 
Month 

Mlll. Fmk Mlll. Fmk .Mill. Fmk .. 

4450 71.4 3582 54.51' 3593* 49,.1* Jan. 
6341 107.'1 4822 67.6 4593* 64.5* Febr. 
7989 125.5 5614 75.3 5244* 70.9* March 
6541 103.1 4969 73.4 4933* 66.9* tl:; 5666 94.6 4313 65.6 5120* 70.s* 
5898 91.9 4324 65.3 4916* 69.s* June 
4530 74.9 3039 45.1 3942* 55.s* July 
4636 80.8 4160 63.2 4701* 64.0* Aug. 
4895 81.9 4133 65.1 5594* 75.6* Sept. 
5024 82.4 5055 74.9 6910* 85.5* Oct. 
4929 76.6 5436 75.4 6947* 89.'1* Nov. 
7531 130.1 7962 130.'1 Dec. 

68430 I 
60899 

1120.4 11 

990.3 
574091 
49447 856.111 I 725.4 56 493* 

11 Total 
761.1* Jan.-Nov. 

According to information suppUed by LIfe Assurance Companies. 

16. - miANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 

I 
i 

Companies Inorease of Companies 
Year and founded capital liquidated 
Quarter 

N::'I Num-I Capital MUI. Num-I Capital 
ber Mill. Fmll Fmk ber Mill. FmIi 

1929 558 280.8 346 615.8 207 276.7 
1930 547 185.0 206 212.6 219 124.6 
1931 682 383.7 163 118.7 350 462.8 

1932 
Jan. - March 184 31.1 37 73.1 141 235.6 
April - June 202 183.3 39 9.6 165 62.7 
July - Sept. 185 304.6 32 20.9 60 23.6 
Oct. - Dec. 216 29.2 32 17.6 67 38.1 

1933 
Jan. -March 193 30.3 21 15.5 73 43.0 
April - June 161 21.5 38 47.9 73 35.1 
Jiily - Sept. 159 12.8 29 7.2 43 

I 
18.2 

Oct. - Dec. I . . Aooording to Information supplied by the Central Statistical Office • 
• PreIImInary figures subject to mluor alteratioDS. 

Companies with Net Increase (+) 
reduced capital or reduotion (-) Year and 

N _I Reduction Num-I Capital -Quarter 
um of capital 
ber Mlll. Fmk ber Mill. Fmk 

9 19.4 +361 + 600.5 1929 
10 15.0 +328 + 258.0 1930 
6 6.8 +332 + 32.8 1931 

1932 I 
2 8.5 +43 - 139.9 Jan. -March 
4 2.1 + 37 + 128.1 April-June 

- - + 125 + 301.9 JUly- Sept. 
2 3.5 +149 + 5.2 Oct. -Dec. 

1933 
4 9.1 + 120 - 6.s Jan. - March 
5 38.3 + 88 - 4.0 April- June 
3 14.1 + 116 - 12.3 Jwy - Sept. 

Oct. - Dec. 
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17. - STOCK EXCHANGE. BANKRUPTCmS. PROTESTED BILLS. 

i Turnover of Stook Bankruptcies .) Protested Bills·) 

Month 
Exchange ') 

Number Number I Amount Month 
Mill. Fmk Mill. Fmk 

11931 \ 1932\ 1933 1931\ 1932 \1933 1930 \ 1931 \ 1932 \ 1933 1930 \1931\1932\1933 

January ! 23.7 20.4 14.8 199 216* 146* 1966 2018 2331 994 12.6 11.5 14.4 4.2 January 
I Febl1llLl'y 28.3 14.6 16.0 201 222* 137* 1766 1891 2030 799 12.7 12.1 16.4 4.4 February 

March 19.4 11.8 11.7 227 156* 136* 2039 2007 1987 1014 13.5 15.9 16.4 5.7 March 
Aril 14.4 13.9 15.7 205 188* 139* 1723 1938 1575 865 1l.2 14.7 8.6 5.6 A .] 
~y 12.9 8.4 11.7 200 160* 126* 1701 2232 1640 880 10.6 11.4 7.9 4.2 ~ 
June 17.6 8.3 8.7 174 137* 78* 1508 2367 1477 8B2 13.9 13.6 8.s 3.3 June 

! July 9.2 7.2 7.5 179 99* 71* 1517 2280 1658 627 8.7 12.2 7.2 2.1 July 
·August 9.4 9.9 15.0 179 124* 84* 1440 2072 1486 620 8.8 13.1? 5.8 2.6 August I September 15.9 12.4 23.9 219 143* 82* 1296 2021 1338 536 8.1 15.2 6.5 3.1 September 

October 57.9 15.1 17.7 226 184* 97* 1416 2385 1386 568 8.3 16.2 5.0 2.4 October I November 54.1 24.0 16.1 235 161* 1459 2419 1167 473 8.1 11.2 4.6 2.8 November 
December 43.2 16.4 173 126* 1998 2713 1046 10.5 14.9 3.8 December 

, Total 11 306.0 1162.41 241711915* 119824126 3431191211 " 127'°1162.71103.81 "TOtal 
i Jan.-Nov. 11 262.8 146.0 167.8 17826 123630 180761 8208 116.51147.8100.01 40.3 Jan.-Nov. 1 1 

.) M.cordlng to data supplied by the Stook Exohange Committee. _.) Compiled by the Central Statistical Offioe from the reports 
sent In by the various Courts inoluding all ba.nkrnptcy petitions, of whioh only abont half will lead in due course to actual bankruptcy. 
- .) According to figures published in the -Report of Bills Protested in Finland_ . 

.. Pre1lmlnary flgnres subject to minor alterations. 

18. - STOCK EXCHANGE INDEX. 
Shares Bonds 

I 
11 11 11 

Month 
1929 I 1930 I 1931 I 1932 I 1933 1929 I 1930 I 1931 I 1932 I 1933 

Month 
! , 
I , 
. January 150 126 113 106 97 102 98 100 

1 February 148 129 112 102 96 103 99 102 
March 142 129 109 103 100 103 98 103 

~ 138 138 107 98 103 103 99 102 
, y 140 141 102 96 103 103 100 102 I June 137 135 98 94 106 102 101 100 
July 136 132 99 96 106 101 101 97 
August 133 132 97 98 109 99 102 97 
September 126 126 94 101 116 99 102 95 
October 121 122 103 98 

I 
113 98 101 90 

November 124 118 109 98 113 98 98 92 
December 124 114 109 97 98 97 88 

Whole year 

" 

136 1 129 1 104 1 99 1 

" 

101 1 100 I 97 I 
Aaoordlng to figures published in -Unitaso. In the above series the average price for 1926 _ 100. 

19. - PUBLIC DEBT. 
i According to the Official Book-keeping. ! 

{~i:d I~ ---- Fund~-Debt-

MllI. Fmk') 

11 Short-term credit 11 Total Public Debt 

I1 Foreign I Internal I Total Foreign I Internal I Total Foreign I Internal I Total 

11 I 
2878.511 178.6 I! 2 699.9 1930 1\2521.3 367.2 178.6 - 357.2 3057.1 I 

1931 il :::t:! 360.6 2828.71
1 

348.9 64.6 413.5,2817.1 425.1 3242.2 
1932 506.3 2937.0, 350.9 184.0 534.9 '2782.6 689.s 3471.9 : 

!, I 

613.6 3398.9!1 
1932 

i\2434.4 . 2922.8 I! Nov. 488.4 350.9 125.2 476.1 2785.s 

1933 1 

2995.811 
11 Sept. !2388.7 607.1 378.7 152.5 631.2 12767.4 769.6 , 3 527.0 , 

Oct. 2386.6 607.1 2993.7 i 368.9 154.0 512.9 2745.5 761.1 I 3 506.611 
Nov. :1 2386.6 607.1 2993.7 d 358.9 153.6 512.5 i; 2 745.5 760.7\3506.2.: 

I 
86 98 January 
92 99 February 
94 101 . March 
96 102 ~ril 
97 104 ay 
96 107 1 June 
98 110 July 
99 110 August 
99 111 September 
99 111 October 
98 113 November 
97 December 

96 I IiWhOle year 

MID._~.~ End of 
Year and 

Total Iyearlyan Month Public Monthly 
Debt Movemen 

462.7 + 3.3 1930 
434.0 - 28.7 1931 
444.8 + 10.8 1932 

439.2 + 3.4 
1 1932 

Nov. 

1933 
336.4 - 26.5 Sept. 
333.4 - 3.0 Oct. 
323.1 - 10.3 Nov. 

') According to data supplied by the Trea~ury. Internal loans are given at their nominal value and foreign loans in Finnish 
currency according to the rate ruling on the date of the raising of the Imm. _.) Calculated as follows: The outstanding amounts of 
both internal and foreign loans ha.ve been converted into Swiss francs at the monthly average rate of exchange of the respective currencies. 

2 
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20. - STATE REVENUE AND EXPENDITURE. 

I 
Current revenue 1) derived from Prlne1- EXPendi*7"e 11 

1 

i 
Total Income~Exclseonl -IIntereetsl State 1 Post I'" 

pal 
IIonth revenue and spirits, Stamp and . and State capital. '-I-1Ca~1 Month Propert wines, duty Divi- Rail-") Tele- "Forests ") 

taxes etc. dends ways grapi!") revenue 

1 MIll. Fmk Mill. Fmk 

1932 267'.1[, .. ..1 966. 1\ 1932 I 
Jan.-Oct. 2103.0 164.7 18.8 149.1 74.4 2.3 16.8 19.6 254.91 Jan.-Oct. I 

1933 
211J2 475.7 2020.1 

1933 I 
Jan.-Oot. 2394.7 157.3 66.3 147.1 126.5 61.3 17.9 54.1 455.6 Jan.-Oot. 

1933 Budget 2877.4 400.0 95.0 185.0 155.7 7.9 23.2 47.7 " 215.4\12 877.3i2 398.9 478 •• J 1933 Budget 1 
Acaordlug to prellmiDary tigores compiled by the Treasury from the monthly accounts. " 
1) The current revenue derived from Customs duty, and other state receipts colleoted by the customs are specified in table 21 

below. - ") The flguree given refer to net revenue. 

Month 
Total 

Reoelpts 

21. - STATE RECEIPTS COLLECTED BY THE CUSTOMS. 

Imported 1 " goods incl. Exported 
Storage goods 
Charges 

Excise on 

Tobaooo 1 Matches 1 Sweets 
FInes LIght 

Dues 
Resti
tutions Mon$h 

1 000 ~k 1000 Fmk 
�-------+----~----~----~----~----~--------~--~~--~~-----I 

I 11 ~ W~ 1932 
Ootober 
November 
Jan.- Nov. 

1933 

110835 
122597 

1235305 

87094 
101639 
983555 

Ootober 124 488* 104 599* 
November 138099* 118840* 
Jan.-Nov. 1414128*11207855* 

1933 Budget - 1145 000 

49 
38 

850 

15481 
13939 

155132 

,1327 989 353 2 158 3 365 "October 
1 1212 992 97 1805"\ 4 926 November i 12303 12079 4295 19195 46473 Jan.-Nay. 

21 * 14 623* I 1 238* 
19* 14 717* 1 250* 

559* 1151 035* 12593* 

" 3 500 170 000 13 000 

1021* 
967* 

11204* 

13000 

455* 
143* 

3244* 

11 1933" 
2 339* 5 609* " October 
1914*" 3357* November 

23 389* 55320* Jan.-Noy. 

20000 I -, 1933 Budget 
Tables 21-29 aocolding to Flnulsh Official statlstios I, A, Fore1gn Trade of Finland, Monthly Reports. 

Month 

22. - VALUE OF IMPORTS kND EXPORTS~ 
Imports 

(0. 1. F. Value) 
MIll. Fmk 

1931 I 1932 1 1933 

Exports 
(F. O. B. Value) 

MIll. Fmk 

1931 1 1932 1 1933 

Surplus of Imports (-) I 
or Exports (+) I 

Mill. Fmk 

1931 1 1932 1 1933 

Mon$h 

11 
January 223.3 170.4 216.1*' 248.3 269.5 294.6* + "25.0 + 99.1 + 78.5* January 
Febl1l.al'y 192.1 164.9 19l.4* 196.8 318.8 232.5* + 4.7 + 153.9 + 41.1* Feb~ 
March 246.2 171.1 255.1* 226.4 211.5 257.9* - 19.8 + 40.4 + 2.8* March 
April 272.2 222.7 257.0* 259.0 290.9 254.6* - 13.2 + 68.2 - 2.4* April 
May 329.0 310.7 383.9* 359.5 "326.0 318.1* + 30.5 + 15.3 - 658* May 
June 304.0 314.5 353.0* 494.6 493.6 587.3* + 190.6 + 179.1 +2134.3* June 
July 303.4 300.5 350.1* 515.8 498.6 692.4* + 212.4 + 198.1 +342.3* July 
August 289.9 332.0 388.5* 422.4 421.8 "579.3* + 132.5 + 89.8 +190.8* I August 
September 334.8 367.5 378.5* 440.1 454.8 563.0* + 105.3 + 87.3 +184.5* 1 September 
October 349.9 393.2" 401.6* 396.7 470.7 561.1* + 46.8 + 77.5 +159.5* October 
November 360.2 373.3 403.7* 448.8 461.6 504.0* + 88.(1 + 88.3 +100.3*, November 
December I 259.7 381.5 448.3 413.7 I + 188.6 + 32.2 11 December 

Jan.~~~11 ~~~~:~ I g ~~~:: 3 ~78.9* I1 :6g~:! 1 g~~:: 14844.8* 11 t ~g::~ 1 tH~~:~ 1+1265.9* lao;.~NOV. I 
The term impom covers all imported goods which are placed on the market either Immediately after importation or aftel: 

storage. Jh;portB oovers all goods exported from the open" market, including re-exports. Goods are declared to the Customs by their 
owner, wlio must at the same time state the value of the goods as calculated at the" frontiers of the country. 

• Preliminary figures subJeot to minor alterations. 
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23. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS.* 

I Imports I Exports 
1 (C. I. F. Value) , CF. O. B. Value) 

G f G d 
[

Mill. Fmk 'I' Mlll. Fmk roups 0 00 ,8 

'0 

~ 1~IT~I~111~nui;;:oie~:: 1~1~[~ll::i:~:oie:=~ 
1 Live animaJs .......•.... 11 0.11

1 

0.2 0.0 i 0.6 0.41 3.0 I! 0.6 0.1 0.8 1, 2.8 3.6 2,9 

3 Cereals and their products . 26.71 28.3 28.21 3189 296.5i 249.1; 0.3 0.2 0.1 0.9 1.2 2.2 
2 FoodobtainedfromanimaJs

1 

7.7 9.4 4.11 44.1 3001 37.7i' 48.4 52.9 38.4 434.2 473.2 462.7 

4 Fodder and seed... •..... 18.6i 25.6 25.0 I 163.7 129.21 156.0!: 0.9 1.3 0.41 5.7 3.0 6.5 
5 Fruit, vegetables, live plants, I1 

etc •••••••••••••••••••• , 10.8 5.2 14.6\i 75.91 81.51 100.4 i 0.1 0.9 0.3 10.2 
3.6 6 Colonial produce and spices! 34.9 29.3 35.5 385.71 324.01 267.51

1 
0.3 0.7- 0.5 

7 Preserves, in hermetically I,' I I 
sealed packages.... .... 0.2 1 0.1 0.11 1.7 1.7/ 2.2', 0.1 0.0 0.0 

8 Beverages •.....•........ 1 3.9 2.0 3.8 28.8 78.5 9.9 0.0 0.0 -
9 Spinning materials ....... 33.2 24.5 22.9 207.5 163:6 130.2 0.1 0.1 0.1 

10 Yams and ropes ..... .... 12.6 10.7 11.0 I 85.7 96.2 91.6 1.4 2.3 1,3 
11 Cloth ., ......•........• , 12.6 13.7 9.6 128.4 112.6 203.1 1.2 2.0 0.8 
12 Various textile products.. 7.5 7.9 6.6 73.0 69.7 112.2 0.1 0.2 0.1 
13 Timber and wooden articles 9.5 21.4 16.7 113.0 74.4 40.6 229.0 255.8 200.0 
14 Bark, cane, branches or 

twigs, and articles made ; 

15 pj;'~!~b~d '~~d'~p~, 1 2.0

1 

2.1 3.9 

:e ~c~~.~~~e .. ~~~ 1.7, 1.51 1.3 
16 Hair, bristles, feathers toga- 'I 

ther with bones, horn and /' 11 I 
other carvable ~ods not 1 
specifically mentioned and 1.5' 
articles made from same,' 1.5 1.5 j 14.9 12.91 

17 Hides and skins, leather-
goods, furs, etc ......•. , i 12.6 10.9 13.7 93.4 83.01 

18 Metals and metal goods. '11 41.21 41.0 35.21 400.8/ 317.5/' 
19 Machinery and apparatus.. 25.5 27.4 27.11 253.3 189.5 
20 Means of transport ••.... 7.8 3.4 2.31 81.5 47.8 
21 Musical instruments, instru- 1 ! 

ments,clocks and watches 2.1' 1.8 1.7' 18.6 14.9 

, 
18.0' 18.9 

12.7 15.0 

22 Minerals and articles made 
, from same .........•.. 33.6 35.4 34.1 249.2 240.0 

18.1 ' 0.5 5.6 0.3 

15.6 191.11 205.8 180.2 

14.4\ 

98.8 
364.2 1/ 236.1 i 
88.11 

26.7/1 

218.8 

0.1 

7.3 
5,4 
0.8 
0.1 

7.0 

/ 
0.2 

6.2 
3.41 
0.8 
0.11 

0.0 

8.8 

0.1 

3.4 
6.6 
2.6

1 0.8, 

5.7 
'23 Asphalt, tar, resins, rubber 

., and products of same ., 
24 Oils, fats and waxes, and 

9.3 8.7 8.3 92.3 77.9 103.8 2.9 3.9 5.3 

0.0 0.0 0.1 , products of same.... .• 23.3

1

, 28.0 28.41 233.5 190.1 193.6 
25 Ethers, alcohols not speci

fically described, ethereal 
, oils, cosmetics, etc. .... 0.8

1 

0.7 0.9/ 7.6 8.1 7.7 0.1 0.3 0.1 
26 Colours and dyes........ 5.7 59 4.0 59.7 47.5 a9.8 0.0 0.0 -
27 Explosives, fire-arms and 

materials, fuses and fire-
28 C=~ ~~~~~~ ~~d' ~~~: 0.5 0.5 0.71 6.9 6.4 4.8, 1.1 1.6 1.2 

binations thereof and 1 
~ •... ............ 20.91 25.11 17.5' 195.7 206.6 149.1

1 

0.1 0.0 0.6 
29 Fertilizers ... ,.......... 9.6 14.0/ 6.4 85.2 66.3 78.5 - - -
30 Literature and works of , 

10.7 
2.9 

7.0 
2.3 

0.2 0.1 0.2 
0.0 0.1 0.1 
1.1 0.8 Lo 

17.5 8.3 3.7 
19.9 15.3 15.6 

2.2 0.7 0.4 
2 106.2 1 540.6 1 643.4 

8.1 7.1 7.1 

1911.6 1 841.0,1 600.41 

1.9 

80.3 
52.1/ 13.1 
20.2 

0.0 

63.8 

23.4 

0.3 

1.6 
0.1 

14.3 

3.4 
0.1 

1.7 l.J, 
57.3 49.5 
38.1 34.9' 
13.3 12.3 
7.70.7 

0.1 

53.3 

31.0 

0.8 

1.1 
0.1 

141 

5.3 
0.1 

0.0 

39.6 

35.3 

1.9 

0.7 
0.1 

14.9 

10.3 
0.0 

art, educational materials, 1 11 
office fittings, etc. •.... 3.6 3.3/ 3.1/1 29.0 26.5 33.5/,' 0.7 0.7 0.4 2.8 2.3 3.61 

31 Articles not specified else-
where................ 23.7 12.1 5.1 96.4 96.8 109.9 1.7 1.6 09 7.0 6.6 4.4 

Total//403. 71401.6/373.3113578.913120.8',3205.011501.51 555.51 451.1114808.614142.113965.6 
Re-exports ...•.....•.•.. - - - - - - 2.5 5.6 10.5 36.2 75.7 42.8 

Total 11 403.71401.61373.3113578.913120.813205.011 504.01 561.11461.6114844.814217.814008.4 

• Preliminary figures subject to minor alterations. 
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I Month 

1931 1 

1 
January 842.6 
Febl"ll8J)' 99.3 
March 793. '1 
A il 2084.2 
~ 2124.6 
June 6297.9 
July 6804.3 
August 3310.5 
September 2252.0 
OCtober 3488.1 
November 3375.2 
December 389.9 

Total 11 29 912.31 
Jan.-Nov. 29 522~4 

No. 12 

24. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

Rye 
Tons 

1932 ,I 

1440.9 
608.3 
137.4 

6344.5 
7398.9 

17166.4 
8583.1 
6468.0 

23217.4 
31.2 
72.5 
13.9 

1 

71482.51 
71468.6 I 

Wheat 
Tons 

Wheaten Flour and Grain 
of Wheat 

1 

Month I Tons 

1933 1931 1 1932 1 1933 1931 1 1932 1 1933 

74.2* 503.9
1 

1183.5 774.5* 1 3156.6 
53.1* 041.7 503.1 1490.0* 3044.6 

1 462.3* 541.1 779.3 3485.9* 4884.6 
1 993.8* 487.0 1 055.0 2608.9* 4689.6 
8558.6* 426.7 2 156.2 3913.1 * 6 921.3 

15267.9* 172.8 1695.3 3882.6* 8002.'1 
7500.0* 540.3 2437.8 4145.4* 7659.9 
8068.1 * 471.8 3518.2 6748.5* 7736.6 
4 432. 7* I' 1 003.0 3 442.4 3 136.1 * 7 788.4 
2 077.1* 994.5 3826.7 4250.1* 11 936.8 
1 410.1* 5 402.0 5643.6 3054.9* 12392.7 

1691.4 4873.6 3473.2 

11
12826.2131114.71 1182086.81 

50 897.9* 11134.8 26241.1 37490.0*1 78613.6 

2168.2 3 064.8* January 
3106.9 3336.9* Februa.ry 
4104.7 4618.3* March 
3066.2 4006.2* Apny'l 
5092.5 5009.7* Ma. 

, 4977.6 5074.2* June 
6011.2 5 212.0* July 
5300.0 4 720.7* August 
5049.1 4 283.1* September 
4 863.7 4 442.4* October 
6659.6 3 881.5* November 
4 884.1 December 

04 832.81 11 Total 
49948.7 47648.8* Jan.-Nov. 

Rloe _d Grain of Rloe Bran Raw md08 
)[onth 

January 
Febl11&1J' 
March 

~ 
J~ 
July 
August 
September 
OCtober 
November 
December 

T,otalll 
Jan.-Nov. 

)[onth 

January 
Febl11&1J' 
March 

~ 
June 
July 
August 
SePtember 
October 
November 
December 

Total 11 Jan.-Nov. 

1931 1 

233.0 
232.2 
226.9 
208.1 

1380.3 
2578.3 
2280.7 
1679.7 
1455.7 
1234.2 
2156.8 

256.0 
,13971.91 
13715.91 

1931 1 

204.2 
424.8 
928.3 

1026.9 
1391.3 
1442.1 
1416.4 
1206.4 
1419.2 
1827.9 
1797.3 

955.0 
14039.8 
13084.8 

Tons Tons Tons )[onth 

1932 1 1933 1931 1 1932 1 1933 1931 1 1932 1 1933 

29.7 689.9* 5704.8 788.0 2249.1* 452.7 367.2 725.0* January 
645.9 385.2* 6661.8 2165.1 2571.8* 250.5 191.6 496.5* February 

78.0 561.2* 11268.0 4299.9 4704.6* 263.7 286.9 279.1* March 
289.1 617.8* 10846.7 4049.9 4639.6* 385.4 211.0 254.4* ~ 769.6 1876.6* 10303.2 4747.0 6614.6* 435.5 322.3 587.3* 
973.0 1011.1* 4232.7 3438.5 5486.1* 422.1 365.0 373.0* June 

2321.6 1483.3* 42.!J3.7 2130.6 3753.1* 232.9 257.2 320.0* July 
782.0 1287.8* 3194.8 2377.0 5836.0* 186.7 357.0 380.8* August 
455.2 728.8* 3569.8 4743.5 8004.0* 277.9 554.2 553.4* September 
741.3 871.5* 6714.6 10013.1 9612.7* 278.8 660.3 567.7* October 

1145.3 860.6* 3590.6 8170.3 6436.8* 131.4 1026.2 678.8* November 
309.8 3244.9 2301.3 468.9 901.4 December 

8580.51 1173505.61 
8 220.7 10 272.8* 70 260.6 

49229.21 11 3776.5 I 
46927.9 59908.4* 3307.6 

5 500.3 I 11 Total 
4598.9 I 5216.0* Jan.-Nov. 

CoDoe 
Tons 

1932 1 

784.7 
812.6 
885.3 

1005.5 
1241.4 
1381.7 
1122.9 
1327.6 
1286.8 
1316.3 
1251.2 
1148.9 

13564.8 
12415.9 

1933 

1108.3* 
1147.5* 
1385.2* 
1244.1* 
1546.1* 
1456.3* 
1372.0* 
1491.8* 
1494.5* 
1212.7* 
1303.0* 

14761.5* 

Sugar 
RefIned and UlU'eflned 

Tons, 

1931 1 1932 1 1933 

156.5 
595.3 
632.0 

1434.4 
4306.3 
5606.7 
5&14.0 
7012.8 
7469.1 

17562.4 
19253.5 

465.7 
70378.71 
69913.0 

847.7 2832.4* 
1184.1 3279.8* 
1 928.6 4 991.6* 
3555.8 6641.4* 
5043.1 7 484.5* 
4 523.5 8 304.4 * 
7 716.1 6910.8* 

15215.2 9542.0* 
5 648.3 6048.2* 
3267.71 4482.1* 
5319.1 8194.0* 
3910.1 

58159.31 11 
54249.2 69 211.2* , 

Raw Tobacco 
Tons Month 

1931 1 

148.3 
118.8 
102.3 
89.2 

122.3 
175.7 
119.5 
194.1 
200.3 
198.3 
172.8 
307.5 

1999.11 
1 641.6 

1932 1 1933 

150.sl 211.7* January 
156.2 218.0*Febrnary 
120.4 199.9* March 
172.6 197.0* A ril 
195" 245.3* ~~ 
218.9 269.6* June 
169.1 168.6* July I 
253.3 251.6* August I 

205.0 244.5* September i 
192.0 238.9* October I 
214.1 240.8* 11 November 1 
121.8 December 1 

2 169:5 I 11 Total i 
2047.7 I 2485.9*, Jan.-Nov. l 

• PreIlmIDBr)' figures subject to minor alterations. 
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24. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Pig Iron Hot rolled and Sheet Iron Coal and Coke I 
Month Tons Tons Tons Month I 1931 I 1932 I 1933 1931 I 1932 I 1933 1931 I 1932 I 1933 I 

1 
I 

,I January I 365.1 710.9 412.0* 3606.s 1822.4 3653.4* 69660.1 38081.5 59154.1* January 
Febru.a.ry I 221.9 642.2 136.4* 1986.s 1133.8 1797.6* 9590.7 5214.8 181642* Febrnary 
March 10.8 116.1 469.6* 2019.9 1528.5 2812.9* 10041.7 6524.1 6871.s* March 

~il 152.9 293.2 247.8* 2037.s 1765.1 2547.3* 7688.9 24054.4 17389.5* ~ril 
675.2 773.7 575.3* 5050.1 4857.4 5845.3* 84089.2 81893.7 104399.0* ay 

, June 2067.0 1974.7 2694.8* 4395.6 5328.3 4363.9* 110284.6 124003.7 113339.5* June 
: July 1241.7 982.1 1735.9* 4800.4 4429.2 6334.9* 109360.7 117944.0 117296.3* July 
August 1699.3 2212.5 2388.5* 4194.4 3320.7 4 712~1* 117056.9 148604.1 113875.3* August 
Septembm 2633.6 1224.2 3072.6* 4171.1 3575.s 2988.5* 156268.7 141566.2 144535.7* September 
October 2881.4 1651.5 2068.6*15134.7 5136.s 4133.0* 127600.4 152814.7 143312.2* October 
Novmnber 892.3 1079.3 2497.7* 4993.2 3778.6 3459.6* 170121.1 133921.6 136812.9* November 
December 871.s 597.0 2657.9 4603.9 95870.1 85583.9 December 

Total 11 13 713.0 I 
Jan.-Nov. 12841.2 

12257.41 1145 547.2\ 41280.51 111067633.111060206.71 11 Total 
11660.4 16299.2* ,42889.3 I 36676.6 42648.5* 971 763.0 974622.s 975150.0* Jan.-Nov. 

Raw Cotton I Wool Petrol I I 
l 

Month Tons 

1 

Tons Tons 

I 
Month 

1931 I 1932 I 1933 1931 I 1932 I 1933 1931 I 1932 I 1933 

January 558.0 320.s 900.1* 96.3 106.1 122.s* 169.4 1758.8 3733.7* January 
I Febmai'y 729.2 680.8 359.6* 88.6 94.6 163.7* 145.4 612.1 3484.7* Febrnary i March 723.4 473.8 555.1* 102.4 118.1 127.5* 284.2 1511.2 3473.5* March ! Aril 525.0 787.6 212.7* 111.5 130.5 138.4* 227.4 610.4 3667.4* ~~l ~y 542.2 553.2 1060.6* 121.7 138.s 142.9*1 2928.1 1205.6 6003.4* 
June 324.6 689.2 550.s* 66.1 106.6 170.6* 1365.6 203l.4 6537.2* June 
July 548.2 435.6 623.9* 66.0 105.6 165.7* 6600.5 1679.3 7325.3* July 
August 932.s 441.3 769.2* 41.4 113.6 192.9* 6089.1 3776.8 6173.9* August 
September 345.6 597.7 727.6* 76.2 180.6 238.4* 6316.1 5507.9- 5926.6* September 
October 519.6 689.9- 920.4* 81.2 150.5 222.s* 15259.5 3940.3 5698.9* October 
Novmnber 705.2 1058.6 1686.s* 118.5 173.1 232.2* 15767.4 3550.9 4452.9* November 
December 752.6 803.9 58.7 115.3 1659.2 2313.5 December 

Total 11 Jan.-Nov. 
7206.41 
6453.s 7531.9 1 I1 6 728.0 8366.s*, 

1028.61 
969.9 

1533.41 11 1418.1 1917.9* 
66 811.91 28498.21 11 Total 
55152.7 26184.7 66 477.5* Jan.-Nov. 

26. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

Meat Butter Cheese All lOnds 
Month Tons Tons Tons Month 

1931 I 1932 I 1933 1931 I 1932 I 1933 1931 I 1932 I 1933 

January 199.s 307.s 251.4* 1481.7 1464.3 997.9* 282.1 267.3 281.s* January 
February 266.7 290.s 248.6* 1399.0 1400.6 995.4* 211.4 276.2 306.6* February 
March 205.9 235.0 323.-s* 1562.1 1307.6 1028.2* 232.3 224.6 224.1* March 
Aril I 218.3 199.0 272.1* 2062.2 1935.4 1107.7· 222.3 281.5 307.6* ~~l ~y 249.3 219.7 308.3* 1744.6 1240.5 1122.7* 296.2 193.7 303.9* 
June 180.3 179.6 213.7* 1472.2 1092.4 670.1* 237.1 296.7 455.1* June 

I July 171.6 143.3 208.7* 1991.2 1064.4 951.7* 179.2 292.s 299.4* July 
August 161.6 210.2 377.4* 1119.4 1177.5 982.9* 199.9- 253.4 329.0* August 
September 361.0 318.1 555.s* 1357.7 1034.3 1013.3* 212.4 457.5 414.1* September 
October 343.1 412.s 477.6* 1018.1 1064.1 1133.7* 200.6 361.7 455.3* October 
November 460.3 527.s 455.4*1 918.0 821.7 1052.3* 187.0 217.s 419.0* November 
December 560.5 428.2 1277.1 921.2 169.s 154.1 December 

Total 11 Jan.-Nov. 
3378.41 
2817.9 

3472.31 
3044.1 3692.3*11 

17403.31 
16126.2 

14524.0 I 11 
13 602.8 11 055.9* 

2620.31 
2460.5 

3 277.31 11 Total 
3123.2 3795.9* Jan.-Noy. 

• Preliminary figures subject to minor alterations. 
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26. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

I Raw Hides 
Unsawn Timber Sawn Timber 

I I Tons 
(All Kinds excl. fuel) All Kinds 

Month Month 1000 m" 1 000 standards 

1931 I 1932 I 1933 1931 I 1932 I 1933 1931 I 1932 I 1933 
I 1 I 

January 338.9 .446.4 286.5*1 6.8 17.1 37.7* 9.1 9.6 14.0* January 
February 229.6 354.1 248.3* 0.6 9.2 17.3* 4.3 4.5 6.4* February 
March 211.2 289.8 

24'·'·11 
0.7 12.0 16.3* 4.2 4.6 6.8* March 

A ·1 546.5 245.7 367.6* 4.8 17.7 25.6* 5.6 8.2 8.5* ~ ~ 358.8 184.8 631.0* 85.3 147.5 189.6* 44.6 28.5 34.8* 
June 260.2 268.2 472.2* 259.7 206.6 377.7* 137.1 123.7 171.3* June 
July 239.7 367.9 489.0* 335.4 366.3 557.8* 134.3 128.3 215.5* July 
August 225.2 256.2 350.2* 301.9 310.8 456.5* 92.4 82.3 135.5* August 
September 256.7 364.4 357.3* 274.9 238.1 336.2* 97.4 85.1 113.2* September 
October 414.6 302.4 505.0* 201.7 181.3 162.4* 95.6 104.2 116.9* October 
November 340.6 231.2 382.8* 141.7 114.9 146.6* 107.8 106.0 96.2* November 
December 328.8 406.8 53.3 57.6 52.4 51.1 Decembm: 

I Jan.~~11 3750.81 3717.91 // 1666.8/ 1679.11 1/ 784·'11 736.11 
919.1 * I1 J~Nov. 3422.0 3311.1 4337.8* 1613.5 1621.5 2323.7* 732.31 685.0 

1 standard sawn tlmber - '.871 m". 

Plywood Matches Bobbins I Month Tons Tons Tons Month 

1931 I 1932 I 1933 1931 I 1932 I 1933 1931 I 1932 I 1933 

January 5072.2 8236.5 6498.2* 172.7 149.1 121.5* 406.6 393.8 526.6* January 
February 5256.9 11847.7 5142.6* 159.6 231.0 127.3* 369.0 564.8 485.0* February 
March 6235.2 6501.3 7512.7* 183.7 137.2 108.6* 449.1 414.5 597.4* March 
Aril 6764.0 5956.0 7081.0* 255.9 216.7 121.9* 614.4 370.4 481.9* Aril 
1tay 4352.2 4510.0 6763.9* 148.4 104.7 95.3* 397.3 356.6 400.7* ~y 
June 4724.3 4785.7 8260.0* 164.1 206.3 111.6* 417.4 393.9 548.2* June 
July 4851.4 3606.6 7037.6* 103.1 33.2 123.0* 330.5 288.0 403.5* July 
August 4588.2 5137.8 8323.9* 168.4 86.2 108.3* 346.0 334.6 522.9* August I 
September 4935.3 6293.8 9353.2* 157.8 163.2 77.7* 388.8 444.2 553.1* September 
October 8445.6 5792.9 9286.7* 130.0 107.4 109.8* I 366.8 399.9 383.3* October 
November 9933.3 9779.8 10630.4* 233.0 141.9 125.4* 359.7 413.1 487.1* November 
December 10552.2 8200.0 184.6 168.9 373.6 460.0 December 

TOtalll 75 710.8 I 
Jan.-Nov. 65158.6: 

80648.11 11 
72448.1 185890.2* 

2061.3 1 
1876.'1 

1745.81 11 
1576.9 1230.4* I 

4819.21 
4445.6 

4833.81 
4373.8 il TOtal 

5339 •. 7* i Jan.-Nov. 

I Mechanical Pnlp 1) Snlphlte Cellulose Sulphate Cellnlose I Month Tons Tons Tons Month 

I 1931 I 1932 I 1933 1931 I 1932 I 1933 1931 I 1932 I 1933 

January 13850.3 15192.5 15701.6* 28765.1 30830.9 53329.3* 11458.3 19277.8 15314.1* January 
February 7469.4 10909.3 10904.5* 20618.7 48686.4 35648.2* 8957.3 21737.6 7305.9* February 
March 12673.4 7309.4 14660.5* 21301.1 30569.3 38999.4* 13448.9 9660.2 13791.0* March 

=1 10207.7 10861.5 18014.3* 28524.8 39056.3 42533.7* 13164.0 17659.3 14291.5* ~ 21236.7 20820.3 16845.9* 38905.5 42270.7 38683.1* 18349.1 15613.9 14385.9* 
June 13369.6 18014.6 23429.6* 26891.3 47605.5 51049.7* 15629.7 14342.1 19249.9*, June 
July 16404.9 14534.2 16472.1* 35797.4 46 630.7 55278.3* 14687.3 17388.8 19439.3* July 
August 14623.5 18270.2 21036.2* 35469.5 47295.0 51453.7* 16802.4 14907.2 23349.1* August 
September 14439.6 12788.7 21101.7* 42359.1 52202.0 51495.8* 18749.1 14334.7 20610.1* September 
October 10369.0 15113.5 17922.6* 33707.6 58302.1 63108.6* 18512.8 14096.2 19181.1* October 
November 12367.8 16804.4 14264.1* I 49222.9 50778.5 53544.9* 1 22417.1 16678.5 18692.5* November 
December 10382.8 19477.3 62620.8 67774.1 32021.0 19198.8 December 

1 Total!1157 394.71 180 095.91 11424188.8/562001.51 11204197.01194895.11 I1 Total 
Jan.-Nov. 147011.9 160618.6190303.1* 361563.0 494227.4.,535124.7*,172176.0 175696.3 185610.4*, Jan.-Nov. 

1) Dry weight. 
• PrelimInary figures 8ubJect to minor alterations. 
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21). - EXPOR~ OF THE MOST IMPORTANT ARTICLES. - Continued. 

Cardboard 
Paper I Newsprint 

Tons 
All Kinds (Included In previous column) 

Month Tons 

I 
Tons Month 

1931 1 1932 1 1933 1931 1 1932 1 1933 1931 1 1932 1 1933 

JanlllLl'Y 
\ 

2953.6 4178.6 4784.6* 20141.3 20006.9 22719.7*\ 13775.3 14033.5 14357.2*[ Janua.ry 
FebI1!MY 3218.0 6244.7 4919.8* 17331.7 24526.3 22589.7* 12433.6 18150.4 15692.4*1 FebI1l.&l"Y i 
March I 3752.0 4059.8 6'510.7* 23048.1 18838.5 27128.8* 16743.1 13482.8 17984.0* March 

~ 3559.9 5626.4 4240.5* 23266.3 27102.0 24981.0* 16548.1 20935.1 18368.2* Aril 
1 3696.8 3982.7 4303.7* 21827.3 22392.0 24188.3* 15054.7 15358.0 15463.5* ~y 

June I1 3580.9 4526.7 4734.3* 22425.0 22448.4 25724.5* 15911.9 15353.1 18400.2* June 
July 11 3853.8 3876.4 5046.2* 23914.4 24687.9 25 585.5*116 933.9 16963.5 18483.7* July 
August ! 3567.2 4905.3 4819.8* 25676.9 24672.4 29299.1* 17822.5 16634.3 21575.9* August 
September I 3374.5 4546.5 5503.2* 23993.0 25753:6 28812.7*1 16383.7 17283.2 21177.1* September 
OCtober 15 002.5 4696.2 5073.5* 22906.7 24080.5 31 803.6*[ 14 970.0 15849.0 23837.7* October 
November 5289.0 4904.4. 5892.0* 23127.5 24808.9 29092.7*115555.7 17012.6 22074.0* November 
December 5 646.5 4871.1 28714.2 29374.5 I 18747.6 19892.3 December 

Total 11 47 494.7156 418.81 11276 37l.41 288 691.91 11190880.11200947.81 11 Total 
Jan.-Nov. ,41848.2 .51547.7 54828.3*,.247657.2 259317.4 291925.6* ,172132.5 181055.5 207413.9*, Jan.-Nov. 

26. - FOREIGN TRADE WIm VARIOUS COUNTRIES. 
I Imports Exports I 

I 

(C. I. F. Value) (F. O. B. Value) I 
I 

Country 
January-November 

, 
Whole Year January-November 

I 
Whole Year 

[ 

! 
1933 1 1932 I 1932 i 1931 1933 1 1932 1932 1 1931 I 

1 

I 

Europe: 
Mill. % % % % MIll. % % % o/~'91 Fmk Fmk 

Belgium •............... 117.3 3.3 2.8 2.8 3.5 238.6 4.9 5.3 6.3 
Denmark ...............• 133.1 3.7 3.3 3.3 3.7 136.2 2.8 2.7 2.7 3.3 
Estonia •................ 30.1 0.8 1.1 1.1 0.8 18.3 0.4. 1.1 1.0 0.4 i 
France .................. 66.0 1.8 2.3 2.2 2.6 276.6 5.7 6.7 6.5 7.2 ! 

. Germany ................ ,. 984.9 27.5 29.5 29.1 34.9 468.9 9.7 8.1 8.3 8.4 I 
Great Brit&in ........... '1 732.9 20.5 18.4 18.6 12.6 2212.7 45.7 47.1 46.8 44.7 i 
Holland ................. 126.8 3.5 4.3 4.3 5.0 249.3 5.2 3.5 3.5 5.1 

~:::::::::::::::::I 31.9 0.9 2.4 2.7 1.6 58.9 1.2 1.0 1.1 0.7 i 
6.1 0.2 0.2 0.2 0.3 5.1 0.1 0.2 0.2 0.3 

~:~ {~d D~~ig):::::: 78.7 2.2 1.7 1.8 1.1 37.4 0.8 0.6 0.5 0.3 I 
117.9 3.3 2.9 2.8 3.2 6.9 0.1 0.1 0.2 t:i RuBBi& .................. 171.6 4.8 5.4 5.2 2.8 87.0 1.8 1.4 1.5 

Sweden ................. 355.9 10.0 8.5 8.4 8.3 107.5 2.2 2.7 2.6 2.9 
Switzerland .............. 22.0 0.6 0.6 0.6 1.1 7.3 0.2 0.1 0.1 0.1 
Spain .................. 22.4 0.6 0.8 0.8 0.6 43.9 0.9 1.3 1.3 1.1 
other European countrie 37.8 1.1 1.7 1.7 2.7 30.5 0.6 0.7 0.7 0.6 [ 

Total Europe \3035.4 85.6 
84.

8
1 

3985.1 82.3 82.6 82.3 i 
84.8 85.9 83.3 I 

i 

[ 

Asia .................... 112.7 2.3 2.4 2.5 I 
30.6 0.9 0.6 0.6 0.5 2.7 I 

Africa .................. 3.1 0.1 0.2 0.2 0.1 121.0 2.5 2.0 2.0 1.8 
United States ............ 262.4 7.3 7.8 7.8 10.8 428.4 8.8 9.6 9.6 9.3 1 
Other States of North 

America .............. 56.8 1.6 1.3 1.4 1.6 26.9 0.6 0.7 0.7 0.51 
South America .......... 186.6 1_ 5.2 4.1 4.3 2.21 152.8 3.1 2.4 2.6 2.2 
AustraJia ................ 4.0 0.1 0.1 0.1 0.0 17.8 0.4 0.3 0.3 0.2 

Grand Totalll3 578.9 \ 100.0 \ 100.0 1 100.0 1 100.0 114844.7 1 100.0 1 100.0 1 100.0 1 100.0 

The country of Import indicates the land In which goods were purchased. the country of export the land to which goods were sold. 
• Preliminary figures subject to minor alterationa. 



16 No. 12 

27. - IMPORT PRICE INDEX. 1) 

I Total Group Indices I Details 

j Year and Year and 
Month 

..tU KiflllB Foodstuffs I Raw. Ma-I Macbineryl industrial Cereals an~ Woollen I Cotton IAgrIcu)tur- Month I . a1R~~ l terlals produete their prod. articles articles menta , 
!~ I 
~ 1923 916 963 926 728 826 936 916 1169 897 1923 . 
j 1924 968 998 955 763 901 984 1037 1276 932 1924 
" " 1925 1062 1110 1037 867 928 1230 1151 1247 1066 1925 r 
I 1926 984 1058 974 871 881 1089 1033 1063 999 1926 

1927 946 1044 923 873 834 1158 1018 965 980 1927 
1928 966 1005 983 826 839 1110 1046 1036 1084 1928 
1929 913 928 910 877 894 982 1071 1017 994 1929 
1930 760 700 763 867 839 752 1010 880 834 1930 
1931 634 562 649 795 760 686 902 651 745 1931 
1932 720 703 710 897 783 709 1006 689 848 1932 

1 1933 

11 

1933 
723 755 688 1015 738 676 991 677 925 Janu~ 

, ~!~~F;,tr. 739 756 705 1007 767 689 964 677 855 Jan.-Fe r. 
Jan.-March 

11 

730 735 697 939 786 692 995 658 877 Jan.-March 
Jan.-~ril 718 717 683 938 798 687 981 657 844 Jan.-~l 
Jan.- y 699 698 665 936 799 671 970 643 815 Jan.- y 
Jan.-June i 694 682 661 999 798 664 959 644 814 Jan.-June 
Jan.-July .696 673 669 

I 
1028 773 651 952 640 818 Jan.-July I ! Jan.-Aug. 692 663 672 1025 765 648 951 636 816 Jan.-Aug. 

. Jan.-Sept. 690 661 675 ! 1004 750 649 959 631 800 Jan.-Sept. 
I Jan.-Oct. 689 660 676 I 993 750 649 965 632 787 Jan.-Oet. I Jan.-Nov. 686 

I 
654 676 

I 
982 746 649 973 626 783 Jan.-Nov. 

. Jan.-Dec. I Jan.-Dec. 

The import price index le lower than the wholesale price index as glven in table 36, because the import price index is not 
Influenced by the customs duties. 

28.- EXPORT PRICE INDEX.l) 

I Year and 
1 Total 11 

Details 

11 

Year and 
Month ..tIlKifIIlB Fresh , Butter , Cheese , Sawn ,unsawn' Mechanlc-, Chemical' Paper Month 

I Meat Timber Timber aI Pulp Pulp 
I 

I 1923 1146 1083 1121 985 1118 1315. 1708 1264 958 1923 I 

! 1924 1090 1045 1260 1088 1077 1214 1365 1103 924 1924 
1925 1111 1026 1303 1013 1063 1316 1384 1181 935 1925 , 
1926 1092 961 1166 884 1057 1252 1489 1209 940 1926 
1927 1092 1069 

I 
1133 911 1092 1288 1272 1164 907 1927 

1928 1092 1158 1231 1008 1114 1401 1104 1050 853 1928 
1929 1060 1064 1163 914 1071 1472 1155 1064 796 1929 
1930 993 1008 934 796 1031 1449 1180 1016 760 1930 
1931 806 891 820 742 801 1228 997 801 691 1931 
1932 796 826 804 751 798 1033 979 909 678 1932 

1933 I 
1933 

January 749 907 613 735 796 1006 956 774 644 January 
Jan.-Febr. 762 883 612 713 814 992 986 799 635 Jan.-Febr. 
Jan.-March 766 880 685 710 826 986 993 806 638 Jan.-March 
Jan.-~ril 747 871 570 721 833 1002 978 805 626 I Jan.-~ril 
Jan.- y 747 876 571 730 804 1036 951 806 628 Jan.- ay 
Jan.-June 760 866 578 723 814 982 931 804 625 I Jan.-June 
Jan.-July 772 850 590 727 829 981 926 797 624 Jan.-July 

: Jan.-Aug. . j 778 831 605 729 835 985 918 

I 

796 621 Jan.-Aug. 
I : Jan.-Sept. 782 810 628 728 843 985 919 794 617 Jan.-Sept. 

: Jan.-Oct. I 791 

I 
788 649 726 . 851 989 908 792 612 Jan.-Oct. 

1 

! Jan.-Nov. 
I 

787 789 660 726 859 989 910 793 610 Jan.-Nov. 
: Jan.-Dee. I Jan.-Dee. 

1) The import and elq)ort indices are calculated by the statistical Dept. of the Board of Customs in the following manner: After 
multipfylng the quantities of imports and exports for the current year by the average price for the clan of goods in question In 1913, 
the values of imports and exports are calculated in pereentage of the figures thus obtained. 
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29. - VOLUME INDEX OF IMPORTS AND EXPORTS. 

Year ~~I~I~I~I~I~I~I~I~I~I~I~~~~ Jan.- " Y Nov. ear 
! 

'100.0 
Imports I 

I 1913 100.0 100.0 100.0 100.0 100.0 100.0 -100.0 100.0 100.0 100.0 100.0 1100.0 100.0 1913 
I 1929 174.6 128.4 116.7 220.9 167.2 169.0 168.7 171.7 131.4 121.8 135.7 173.2 154.8 153.3 1929 
: 1930 124.0 127.5 135.1 168.1 123.6 137.9 140.3 149.0 127.7 130.7 166.1 168.2 I 141.2 139.1 1930 
I 1931 101.1 95.9 110.2 126.3 96.7 112.0 111.6 118.2 117.6 102.2 128.1 97.61 110.4 111.4 1931 
! 1932 73.4 78.4 73.7 97.6 86.7 10402 98.9 117.1 97.7 86.7 107.8 148.7 98.2 94.2 1932 I 
! 1933 99.9 95.0 119.0 116.7 110.4 121.'1 113.7 143,4 110.3 96.4 126.2 113.5 1933 
I 

Exports 

1

1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 /100.0 100.0 1913 
1929 222.3 123.4 139.2 213.8 132.3 129.2 129.4 157.4 132.1 162.0 176.1 166.6 149.8 148.6 1929 
1930 245.5 188.6 205.0 197.2 129.6 131.7 119.2 101.8 94.9 133.4 140.8 155.1 134.5 133.0 1930 

1

1931 219.3 165.4 206.4 185.3 117.4 119.5 108.4 98.9 112.5 124.1 183.0 213.9 136.5 131.3 1 
1931 

1932 251.6 265.6 194.4 214.2 110.3 126.6 108.0 101.3 113.2 143.7 185.4 201.2 143.9 ' 139.9 1932 
1933 301.7 217.0 249.9 203.1 116.3 151.6 152.2 138.6 138.8 153;9 205.4 162.8 1933 

Value of imports and exports oaIculated on the basis of the p.rloes for 1913 and expr611Sed In percentage of Imports and exports 
for 1913 during the corresponding period. 

30. - TOTAL SALES OF SOME WHOLESALE FIRMS. 

Total sales 
Month MIll. Fmk Month 

1927 I 1928 I 1929 I 1930 I 1931 I 1932 I 1933 

January 178.2 239.1 239.1 206.2 152.9 143.8 176.0 January 
February 199.3 255.5 257.3 214.9 101.2 141.0 176.8 February 
March 254.8 334.4 277.0 264.9 205.3 183.4 222.6 March 
Aril 236.0 278.8' 335.8 298.6 227.4 220.6 239.9 ~ril ~y 233.4 286.7 302.7 277.7 220.7 219.2 249.7 ay 
June 224.8 266.6 271.4 234.9 203.0 210.3 230.1 June 

1 

July 219.0 258.8 291.5 243.2 202.6 227.3 234.1 July 
August 256.1 302.8 299.9 257.1 200.4 241.0 246.1 August 
~tember 275.8 318.7 293.3 250.7 204.4 227.4 241.2 September 
October 279.8 350.1 299.3 247.8 265.9 218.5 231.3 October 
November 269.7 287.7 229.0 247.2 236.7 213.7 221.1 November 
December 185.2 209.0 214.5 185.2 193.3 180.7 December 

Total 11 2812.1 
1 

3388.2 'I 3310.8 
1 

2928.4 
1 

2463.8 
1 

2426.9 
1 " Total Jan.-Nov. 2626.9 3179.2 3096.3 2743.2 2270.5 2246.2 2468.9 J:an.-Nov. 

According to data supplied. by nine wholesale firms - either co·operative or limited liablUty companies - the total sales of 
which represent about 't. of the whole turnover of all wholesalers in Finland. 

31. - INDEX OF INDUSTRIAL PRODUCTION. 

Month 
11 VaIue 01 products of home Industries 11 Quantities of produots of uport industrIes 11 

~I~I~I~I~I~ ~I~I~I~I~I~ 
Month 

January 117 119 105 84 79 82 115 113 105 99 108 105 Ja.nuary 
February 124 110 98 79 78 87 120 111 107 104 114 113 February 
March 126 108 92 76 69 91 120 104 112 101 102 112 March 
Aril 109 125 105 85 88 100 109 119 110 99 114 118 ~ril ~y 111 118 110 85 87 I 111 113 105 119 97 103 122 ay 
June 126 117 100 87 84 105 123 111 107 104 101 114 June 
July 122 130 108 78 88 104 113 116 109 100 105 128 July 
August 113 119 106 78 108 120 116 116 103 91 102 129 August 
September 118 108 104 76 95 114 124 117 100 83 103 129 September 
October 127 109 107 96 94 131 117 98 88 101 October 
November 125 106 105 96 96 125 118 99 101 109 November 
December 112 95 121 109 102 I 117 118 105 107 126 December 

! Whole year 11 119 1 114 I 105 1 85 I 89 I " 119 1 114 1 106 I 98 1 105 1 11 Whole year I 
According to figures published In .Unitas.. Both indices are based on seasonally adjusted. monthly figures for 1926 - 100. 

3 
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82. - FOREIGN SIDPPING. 

Arrivals I Sailing .• I 
Month 

With Cargo I In Ballast I Total With Cargo I In BalllUlt I Total Month 

ves-! Reg. tons ves-! Reg. tons ves-! Reg. tons ves-! Reg. tons ves-!Reg. tons Ves- 1 Reg. tons 
sels Net. sels Net. selB Net. selB Net. selB Net. eels Net. 

1933 I I . 1933 
Janll&l'Y 157 106487 95 61545 252 168032 213 164913 13 9764 226 174677 1 January 
Febma.ry 109 80101 39 43633 148 123734 139 122050 2 538 141 122588 February 
March 120 102224 80 86 840 150 189064 158 142570 5 8865 168 145985 March . 
Aril 165 112006 77 72623 242 184 629 201 164892 62 16122 268 180 514 Aril ~y 475 250781 240 159614 715 410895 464 276750 224 52409 688 329159 ~y 

1 June 522 254432 516 418408 1088 667885 837 592850 174 46926 1011 639776 June 
July 461 240769 544 455444 1005 696213 876 664571 146 48147 1022 712718 July 
August 454 294563 404 318755 858 613318 762 598950 127 48838 889 647788 August 
September 424 246715 389 255478 763 502193 640 449279 171 76084 811 525863 September 
October '399 233702 335 229181 734 46l? 883 598 408805 148 48101 746 406906 October 
November 326 224099 233 180442 559 404541 448 347997 119 58075 567 406072 I November 
December December 
Jan.-Nov. 612'2145879128522226 958(l6 464'4 37283 53363 938127i1191 408369 ")6 5274 341496 Jan.-Nov. 

1932 . 1932 
Jan.-Nov. 3036186952224651654987 550135245094, 5713177 9791 084 348898 56553526872 Jan.-Nov. I~ I \ I I I ~I I 

I) Of wblch 2 855 Finnish vessels and 3 609 foreign vesselB. 
I) • • 2997. •• 3530. • 

33.- SIDPPING WIm VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 
Country of Arrivals I) Salllngs') Country of ArrIvals I) Salllngsl) r 

departure 
Jan.-Nov. 19S5. Jan.-Nov. 1933 departnre Jan.-Nov 1933. Jan.-Nov. 1933 I 

and Number 1 1000 Number 1 1 000 and Number 1 1000 Number 1 1 000 
destination 

of Reg. tons of Reg. tons 
dfllltlnation 

of Reg. tons of Reg. tons 
Ve88e1s Net. Vessels Net. VeBSels NAt. Vessels Net. 

Europe: 

I lWa········11 
2 7.1 

11 
1 

I 
4.3 

Belgium ...... 138 185.6 228 225.6 Africa •..... . 2. 3.2 36 111.7 
Danzig •...... 145 1063 27 84.7 United States 46 169.3 77 227.5 
Denmark ...... 789 609.8 512 201.0 Other States I 
Estonia ....... 961 243.5 866 158.' of America 25 67.2 23 61.5 

I France •....... 67 97.8 278 242.6 Australia ...• - - 2 8.7 
Germa.ny ..... 795 612.1 694 491.9 

Tot&ll' 75 I 246.8 11 139 1 4:11.7 Great Britain .. 575 651.7 1402 14443 
, 

Holland ...... 250 285.3 325 357.9 Grand Tot&l 11 6464 I 4372.8 11 6527 1 4341.5 

I Latvia ....... 96 78.7 39 9.2 
Norway ...... 130 82.8 70 45., PASSENGER TRAFFIC. I) 
Russia ........ 301 126.7 498 

1 

238.8 

11 

Arrived 11 
Left 

1 Sweden ....... 1 1841 821.1 1321 344.0 
Month Total I Of 'IYhom \ Of whom 

~i: ~~tri~1 18 22.1 41 
I 

51.6 Formgners 
Total Foreigners 

1 Total Europell 

283 252.5 87 82.' 
6389 1 4126.0 11 6388 1 3927.8 November 193811 1 848 1 1123 11 1955 1 1168 

Jan.-Nov. 1983 50049 84841 46 898 32 711 I 

1 

.) V888els with aa.rgo and In ballast together. - "1 Sea-tra.ffic. PIBSIlDger tratfie overland is at present inslgntflcant. 
AoeordIng to figures supplied bY the Statistical Office of the ShIpping Board. 

84. - STATE RAILWAYS. 
Weight of Goods 'frans- Axle-kilometres of Revenue I) Regular Expenditure poned Goods-trucks (1888 Re-Imbumements) MIll. Fmk Month 1000 Tons MIll. Km MIll. Fmk 

1931 1 1932 1 1938 1931 1 1932 1 1933 1931 1 1932 1 1938 1931 1 1932 1 1983 

1 
January 668.1 649.,* 677.,* 42.0 42.3 43.2 56.7 52.1* 51.,* 49.9 49.5* 46.6*' 
February 731.9 811.8* 862.0* 47.3 51.3 46.6 53.8 54.4* 51.5* 56.7 58.5* 50.,* 
March 727.2 708.0* 943.2* 51.0 49.9 57.2 60.0 57.7* 61.,* 61.0 59.2* 55.5* 
Aril 629.2 678.2* 722.3* 44.8 50.0 44.1 59.3 56.6* 57.0* 51.4 51.9* 51.4* ~y 738.9 725.5* 928.2* 45.9 46.2 49.5 58.5 55.3* 61.0* 61.0 57.0* 60.0* 
June 835.3 799.7* 988.7* 48.8 50.3 55.8 62.9 62.7* 66.8* 68.3 66.6* 61.7* 
July 805.' 759.5* 920.1* 51.7 47.1 56.7 66.0 59.0* 67.9* 51.7 55.2* 52.1* 
August 659.1 673.8* 890.9* 43.2 42.4 51.8 57.3 58.'''' 65.5* 50.1 52.5* 51.8* 
September 698.0 659.0* 844.2* 41.7 42.' 58.1 53.7* 59.5* 57.3 59.4* .57.9* 
October 745.5 684.1* ·788.8* 44.8 44.1 46.8 55.7 52.9* 57.3* 51.5 55.,* 51.2* 
November 678.0 744.0* 53.9* 

! 
Month I 

l 

! 
I 

January i 
February: 
March . 

~ i 
! 

June ; 

July i 
August I 
SeptembeI! 

November. 

50.0 I 
1 October I 

41.0 44.8 r 49.7 54.1* 50.1 
December I 616.8 707.7* 38.11 43." ,,60.5 60.2*' 65.0 68.0* . December: 

Total 11 8523.' 8600.7*1 11539.61554.21 11693.5 \677.1*1 11669.0 1682.1*1 11 Total : 
Jan.-Oct. 7228.617149.0* 8565.8* 460.5 466.0 501.7 583.3 ,562.8* 599.3* 553.9. 560.2*1 538.1* Jan.-Oct.; 

According to FInnish State RaUways' Preliminary Monthly Statistics. 
1) At the final closing of the books the fIgnres for Income and expenditure will alter to a eertaIn extent, in some eases quite con

slderably. The difference between the resnlts based on preliminary data and the final fignres will be adlusted In the figures for Deeem ber. 



No. 12 

30. - COST OF LIVING INDEX. 

, 1914.' 1 I I ! 

i Ja~.~~:e ~~~ 1 ~: 1 ~~~ 1~: I,ll ~~~ 1 ~~~ 2 ~~ 1 !~: = I 1931 869 10al 1404 1050 1379 1175 2136 1039 -

I 
1932 897 979 1 305 878 1 439 1175 1 976 'I 1 025 -

1932 I 
, Janna.ry 916 977 I 1 373 907 1 1 403 1175 1 982 1 1 046 - 2 
Febn,mry 908 978 1 373 887 1 429 1175 1 982 1 041 - 5 
March 911 982 1 373 881 1 458 1175 1 982 1 043 + 2 
Apryil 886 980 1373 881 1470 1175 1982 1028 -15 
Ma 876 980 1 373 870 1482 1175 1 982 1 021 - 7 
June 871 979 1 264 866 1 490 1175 1 982 1 003 - 18 

t=ber\' i!~ !~! Hii Hi Ht~ H~! Hi: H~~ t g 
OCtober 895 97.7 1268 875 1846 1175 1982 1015 -
NOVemberj 920 977 . 1252 888 1334 1175 1982 1031 + 16 
December 910 978 1 252 887 1 334 1175 1 904 1 021 - 10 

1933 
January 
February 
Ma.roh 
April 
May 
June 
July 
August 1 Septembe 
October 
November, 

894 
884 1 
870 1 
868 , 
868 
882 
907 
920 
920 
923 
911 I 

972 
972 
972 
969 
968 
964 
964 
964 
966 
967 
961 

, 

1252 
1252 
1252 
1252 
1252 
1132 
1132 I 
1132

1 

1132 
1132 
1132 

898 
892 
893 
880 
881 
878 
883 
887 
879 
882 
886 

1334 
i334 
1334 
1334 
1334 

1334 1 1334 
1334 
1334 I 
1334 I 
1334 

1175 
1175 
1175 
1175 
1175 
1175 
1175 
1175 
1175 
1175 
1175 

1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 

1011 
1004 

996 
994 
993 
985 

1001 
1009 
1010 
1012 
1004 

-10 
- 7 

I 
- 8 
-2 

1 - 1 

I 
- 8 
+16 
+ 8 

1 

+ 1 

" + ~ 

19 

1914 
Jan.-June 

1930 
1931 
1932 

1932 
IiJanuary 

Febl1!MY 
March 

~~l 
June 
July 
August i 
September' 
October ; 
November" 
December : 

1933 I 
January 
February 
March 
Aril 
~y 
June 
July 
August 
September 
October 

"November 

'fhe Index Is calculated by the Research Office of the Ministry for Soelal Affairs aecordlng to monthly reports from SO different 
cennes. It is based on the cost of Hving for the first half of 19U = 100 and refers to the DOrmal budget of a workman's family. The 
Index for the total cost of Hvlng Is the average of the weighted group Indices. 

86. - WHOLESALE PRICE INDEX. 

Month 

Index for goods In the Finnish wholelale trade ~ Total IDdex~ Total Index 
. I Products of I Products of I for for 

Total ,tadBZ ", agriculture home Industry Imported goods Imported goods exported goods 

19311193211933193111932; 193319311193211933193111932119331931119321 193319311193211933 

; 

! 
Month 

1 Jan. I 86 94 90 
I1 Febr. 86 93 89 
March 86 92 89 

I 
:&;il ~~ ~~ ~~ 
June 83 87 89 
July 82 89 90 
Aug. 81 89 90 
Sept. 79 90 90 
Oct. 82 90 90 
Nov. 87 91 90 
Dec. 92 90 

I 1 1 
74 78 73 94 94 92 
74 78 74 93 95 92 
75 77 72 93 95 91 
73 73 71 93 94 91 
71 72 73 92 93 91 
70 71 75 90 93 91 
71 73 75 89 93 92 
70 72 75 89 93 93 
66 72 74 87 93 93 
67 72 74 88 93 93 
72 74 73 89 93 94 
78 72 92 93 

, 1 

82 101 
82 98 
82 94 
81 91 
80 90 
79 88 
78 92 
77 93 
76 94 
81 94 
90 95 
99 96 

95 73 96 
94 72 91 
93 71 87 
92 71 82 
92 69 81 
93 68 81 
93 68 87 
93 66 89 
93 65 90 
92 72 89 
92 83 91 

1 95 89 

'I 731 881 

87 80 81 
86 79 77 
86 78 76 
84 76 72 
86 73 71 
86 71 69 
86 69 72 
87 68 70 
86 67 70 
85 66 69 
84 69 70 

79 72 

11 731 721 

72 Jan. 
71 Febr. 
71 March" 
72 Aprily· 
70· Mav 
77 June 
78 July 
80 Aug. 
83 Sept. , 
83 Oct. 
82 Nov. 

Dec. 

The Index Is calculated by the Central Statistical Office, and is based on the average prices for 1926 = 100. The first group ot 
Indices refers to goods appearing in local wholesale trade in Finland, whereas the indices for Imported and exported goods refer to the 
total quantities of goodli Imported or exported, including the movement of such goods that are in no way intended for wholesale trade 
In Finland. An Indirect weighting has been applied, by meaDS of which each class of goods Is represented by the number of commodities 
corresponding to the calcnlated Importance of this clallS ia wholesale trade. The averages are arithmetical onetl. 
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S? - INDEX OF WORKING HOURS IN INDUSTRY. 
Branch of Industry Total Of which 

Q'larter 
Meml 1 

Glasa, I ChemlCBJI FI~:I Leather I Textile 1 Paper I Timber 
AU Local IEXPortlng Quarter 

Stone IMUB- Indus- Indus-
etc. trieB tries tries 

, 

1932 1932 
Jan.-Moo. 66.0 81.0 95.8 83.2 87.0 84.s BO.7 71.9 78.3 79.8 77.s Jan.-Moo. 
A}ll.-June 76.9 79.6 ·79.8 74.6 67.6 78.8 64.7 74.8 77.6 77.s 78.s A}ll.-June 
JUly-Sept. 70.6 63.7 5l.4, 88.3 74.1 72.2 69.0 67.7 72.6 68.2 71.9 JUly-Sept. 
Oct.-Dec. 89.2 73.6 72.8 74.6 88.8 77.4- 79.9 55.5 70.6 77.s 65.6 Oct.-Dec. 

, 1933 1931 
Jan.-Moo. 84.7 96.4- 87.6 81.4- 100.7 76.9 81.1 76.6 80.1 81.8 80.2 Jan.-Meh. 
A}ll.-June 84.4- 86.4- 71.7 79.6 80.8 80.9 67.3 76.3 80.6 81.0 80.7 A}ll.-June 
JUly-Sept. 83.1 67.6 70.0 93.6 71.1 98.9 76.7 81.0 84.81 90.6 83.3 JUly-Sept. 
Oct.-Dec. 91.2 79.51 83.4- 81.4- 87.9 91.3 85.0 62;7 78.11, 86.3 71.9 Oct.-Dec. 

The index, which is based on the number of working hours during the corresponding quarters in 1926 _ 100, Is oalculated by the 
Research Office of the Ministry for Social Affairs. 

38. - NUMBER OF UNEMPLOYED. 

1 Registered a'the Communal Labour Exchanges') \ _ ...... U..-....... I 
I 

Boards I) 

I 1928 I 1929 I 1930 I 1931 I 1932 I 1933 1932 1933 ! End of End of j 

1 of whom I of whom i Month Month 
I Tot a I 

. engaged engaged 

I Total 1 in Relief Total in Relief 
Work Work 

l January 2942 4731
1 

12751 11706 20944 23178 87857 356991 76862 33771 January 
, Febmary 2495 4155 10784 11557 18856 20731 89874 40442 69386 31956 February 

March 2139 3190 10062 11491 17699 19083 90489 40309 64300 31142 March 
Aril 1482 3045 7 'll4 11584 16885 17732 75507 34816 53386 27006 Aril 
~~ 868 1280 4666 7342 13189 13082 53387 26753 42402 24973 ~y 
June 811 1157 3553 6320 12709 11479 32444 11890 27384 15407 June 
JUly 762 1284 4026 6790 13278 13437 23189 8430 19660 9090 ,JUly 
August 857 1859 5288 9160 16966 15 269 I 28 645 7313 22646 8882 August 

; Se~mber 946 2711 7157 12176 18563 17134 54807 14234 31306 12483 September 
, October 1600 5637 10279

1 

14824 19908 17 75211 67 819

1 

23542 42151 17165 October 
; November 3045 9495 10740 18095 21690 I 19729 81022 33829 45362 18612 November 
I December 1 2868 8517 9336 17223 20289 11 82626 34706 December 

According to data provided by the Research Office of the Ministry for Social AffaIrs, comprising ') regular statistics from the 
Communal Labour Exchanges In the majority of towns and urban districts oniy;") tempora.rily compned statistics covering the whole 
country. 

89. - CESSATION OF WORK. 

Initiated' ~n ..... __ ~ Total month 
Month 

number I affecting number I affecting number I affll9t1ng 
Mon~ 

employers I hands employers I hands . employers I hands 

1932 I I _I 
=11 

1932 
November - I - - - - - - November 
December - -I - - - - - - I 

December 

1933 1933 
January 1 7 136

1 
- - - 1 7 136 January 

Febl'llary - - 1 7 136

1 

1 7 136 February 
March - - -I 1 7 136 1 7 136 March 
~ril - - I 1 6 101\ 1 6 101 Aril 

ay 1 60 ')800 I - - 1 60 800 Way 
June - - 1 60 1100 I 1 60 1100 June 
JUly I - - 1 60 1100 i 1 60 1100 July 
August i =1 -

I 

1 
60 I 1100 1 60 1100 August 

September I - - - - - - September 

I i October 1 =1 - - - - - - October 
I November - -11 - _I -I - - - November 

I 

The above Particulars which are of a preliminary nature, are compiled by the Research Office of the MInistry for Social Affalre. 
') Approximately estimated. • 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
FInland formed a part of the kingdom of Sweden from 1154 

to 1809; after 1809 it was an autonomous Grand Duchy conneeted 
with R1ISSia up to Deeember 6th, 1917. when Finland deelared 
lta Independence. which was acknowledged by all the Powers In
eluding Soviet Russia. It became a republic In 1919. The legislative 
power of the country is vested In the Diet and the President. The 
blgbest executive power Is held by the President choeen for a 
period of 6 years. The present Preeident P. B. SlJinllulwd Is elected 
(or the term 1 March. 1931, to 1 JIIarch, 1937. 

The Diet, compoeed of 200 members. is elected by universal 
suffrage. The proportions of the different parties in the Diet elected 
In 1933 are as follows: 

Number 
SocIal-Democratic party ......•.......•.•.•...•... .. . . . • 78 
Agrarian party .................................. .. .... 53 
Swedish party ................................... . • . . . • 21 
Unionist party .................................... 18 
Patriotic National Movement's party •.•....••.•..••..• 14 
Progressive party ••.•..•.. . . . . . . • . . . • . . . • . • . . . • . .• 11 
Small farmers' party .................................. 3 
People's party ........................................ 2 

2. LAND. 
THE AREA Is 388.217 square 1dI0metres - 149.981 square 

mUes. (Great Britaln's area is 89.047 sq. m. and Italy's area 117,982 
sq. m.). Of the total area 11.1 % are lakes. On an average 10.8 % 
of the land in the south of Finland Is cultivated. 0.9 % In the 
North. 6.8 % of the whole land. Of the land area 25.8 mill. ha 
(62.1 mill. acres) or 73 .• % are covered by forests. 

THE AVERAGE TEMPERATURE In the coldest month is 
In S. W. Finland - 6° to - 6° C •• In Lappland - 16° C. and during 
the warmest month + 15° and + 13° to + 14° C. resp. The average 
temperature In Helsinki (Helsingfors) Is + 4.6" (iD. Oslo + 6 •• °. 
In Montreal + 6 •• °. In Moscow + 3.6"). Tbe ground is covered 
by snow In the South for about 100 days. In Central Finland for 
160 to 180 days, In Lappland about 210 days. 

3. POPULATION_ 
NUMBER OF INHABITANTS (1931): 3.7 millions (of 1Vhom 

0.1 mDHon emigrants). Sweden (1931) 6.S, Swltaerland (1930) 4.1. 
Denmark (1930) 8.8 and Norway (1930) 2.8 millions. 

DENSITY OF POPULATION (1931): In South-Finland 18.7. 
In North-Finland 2.6 and In the whole country an average of 10.8 
Inhabitants to the square kllometre. 

DISTRmUTION (1931): 80.9 % of the population inhabit 
the country. 19.1 % the towns and urban districts. The largest 
towns are (1931): Helsinki (He1sIngfors). the capital. 260,838 in
habitants. Turku (Abo) 67.722. VJipur1 (Wiborg) 69,321. Tampere 
(Tammerfon) 67.349. 

OCCUPATION (1930): agriculture 59.8 %.lndustry and manual 
labour 16.8 %. commerce 4.8 %. transport 3.8 %, other ooou
patioDB 16.' %. 

LANGUAGE (1930): Finnish speaking 89.4 %. Swedish speaking 
10.1 %. others 0.' %. 

RELIGION (1931): Lutheran 96.8 %, Greek-Orthodox 1.8 %. 
others 1.9 %. 

EDUCATION (1930): Amongst persons over 15 years of age 
only 0.9 % are illiterate. There are three universities founded 
In 1640. 1917 and 1920. 

INCREASE OF POPULATION (1931): Births 19.' ./ •• , 
deaths 13.1 0/ •• (in France in 1930 16.7 .J ••• and in ,"England in 
1990 11 .•• / .. ). naturallncreaae 6.11 ./ ••. 

4. TRADE AND COMMUNICATIONS. 
FOREST RESOURCES. The growing stock of the forest is 

1.620 mDHon m I (67,218 million cubic feet). The merchantabIe timber 
(measuring 20 cm at breast height = 6 in. at a height of 18 ft.) 
amounts to 1,567 mDHon trees. Of this number pine Is represented 

.by 61 %, spruce by 28 %. the conifers thus constituting 89 % or 
1,884 million trees. leaftrees, mostly birch, 11 % or 178 million 
trees. The annual Increment Is 44.6 million m8 (1.568 million cub. ft.). 
The annual fellings according to earlier calculations are 40 miWon 
m" (1,413 million cub. ft.). In;North Finland the increment Is much 
larger than the feillngs, but In South Finland excess felling occurs 
locally. 

AGRICULTURE (1930): Cultivated land 2.1 million hectare. 
divided as follows: area under cultivation 0.8-10 hectars 33.4 %. 
10-50 ha 52.1 %. 60-100 ha 8.4 %. over 100 ha 6.1 %. Culti
vated land Is divided between the different kinds of crops as follows: 
51.4 % hay. 19.4 % oats, 91 % rye. 5.1 % barley, 3.1 % potatoes, 
11.9 % other. The number of dairies in 1981 amounted to 646. 

OWNER8HIP OF LAND. The land area is distributed among 
different claeses of owners approximately as followe: private 52.1 %. 
State 39.7 %. Joint .Stock Companies 6.' %. communities 1.7 %. 

INDUSTRY (1931): Number of Industrial concerns 3.497. 
hands 129.679. gross value of products of Industry 9.264 million 
marks. 

LENGTH OF RAILWAYS (1931): 5,436 km, of which 6.180 
km State railways and 266 km private. The gauge is 1.IU m. 

COMMERCIAL FLEET (1981): Steamships 627 (151.266 reg •. 
tons net). motor vessels 150 (15.145 r. t.). sailing ships 811 (64,621 
r. t.). lighters 3.729 (266.179 r. t.). Total 4.717 (497.211 r. t.). 

5. FINANCE AND BANKING. 
CURRENCY. Since 1860 FinlaDd has its own monetary system. 

From 1877 up to the Great War the currency maintained its stable 
gold value and after the disturbances caused by the war Finland 
has again from January 1st, 1926. a gold standard. The unit of 
currency is the mark (Finnish tmarkkat) = 100 peunlA. The gold 
value of 100 marks Is equal to $ 2.1185 = £ - 10 s. 4 1/1 d. 

STATE FINANCES. According to the balanee sheet for 1932 
the State revenue was 2,925.1 mDHon marks of which 2,438.11 million 
marks were ordinary revenue, and State expenditure 3.001.7 
mDHon marks. of which 2.484.6 million marks were ordinary ex
penditure. The principal sources of revenue were as follows: state 
property and undertakings (net) 104.11. direct taxes 440.1. Indirect 
taxes 1.238.9, miscellaneous taxes 225.8. charges 79.9, miscellaneous 
revenue 360.0 and capital revenue 486.9 The· value of State 
property In 1922 Is estimated at 11.160.6 million marks. For 
Public Debt see table 19 In this issue. 

MUNICIPAL FINANCES. According to the BUdget for 1932 
expenditure amounted to 1,289.4 million marks. Income from tax
ation was calculated at 492.9 mUlion marks. taxed Income at 6.613.0 
mDHon marks. The communal income tax (non-progressive) 
averaged 8.9 % of the ratepayers' income. 

THE BANK OF ISSUE. The Bank of FinlaDd. (founded ID 
1811) Is a State Bank. Its head-office Is in Helsinki (Helsingfors) 
with branches In TUrIro (Abo). Pori (Bj6meborg). Vaasa (Vasa), 
Oulu (U1eAborg). Kuopio, Joensuu, Sortavsla, Vilpuri (Wiborg). 
MlkkeH (S:t Mlchel), Tampere (Tammerfors). Himeenllnna (Ta
vastebus). Jyvllsk;vUL and Kotka. 

THE JOINT STOCK BANKS (1933): Number 10, possess 
489 branch offices. where all kinds of banking business is transacted. 
Including all banks. there Is one banking establishment per 6.600 
Inhabitants. 

The largest banks are: Kansallis-Osake-Pankki, Ab_ Nordiska 
Foreningsbanken and Helslngfors Aktlebank, all with head offices 
In the capital. 

OTHER BANKS (1932): Mortgage banks 6. Savings banks 481. 
Co-operative Credit Societies 1,410 and a Central Bauk for the latter. 



TAXATION OF INCOME AND PROPERTY IN FINLAND. 
BY 

J<:RIK. EKELUND, PH. D. 

AOTUARY AT THE CENTRAL STATISTICAL OFFICE. 

INTRODUCTION. 
The p,articulars we propose to give with 

regard to the taxation of income and property 
in Finland can only provide a true estimate, if 
viewed in conjunction with the laws on taxation. 
The law, by which an income and property tax 
in the modern sense of the !World was introduced 
in Finland, was iSlSued on August '3rd, 1920. 
This law W'aB subsequently amended by a new 
law of December 5th, 1924, that is still in 
force with slight modifications. Taxable income 
consists of receipts that have come in during 
the year in 'cash or in kind. However, the 
taxation of agricultural income is treated 
differently from the general rule since the 
1a!W of 1924 came into force: in this case the 
actual income is not taken into account, as its 
equitable assessment presents too great obstacles, 
but the average yield that farm property is 
coIJBlidered to' have given during the year. In 
assessing income all the costs of earning such 
income may be deducted, though not the living 
expenses of the tax,payer. In addition interest 
on debts may 'be deducted and since 1924 half 
of the income and property tax p,aid during the 
year. Finnish co-operative societies and Joint 
Stock companies are in general permitted to 
deduct half their income, though the latter may 
not deduct more than 4 per cent of the property 
taxed. The scale of taxation adopted in taxing 
income is a rapidly progressive one: according 
to the law of 1920 the tax on a minimum income 
of 3,000 marks was 1j 3 per cent and on incomes 
of not less than 1 million marks 20 per cent, 
while according to the law of 1924 nolW in force 
the tax is 0.4 per cent on a minimum taxable 

income of 6,000 marks, rising to 20 per cent 
on incomes of not less than 1.5 million marks. 

The assets of the taxpayer less his indebted
ness are considered to represent his property. 
The scale of the property tax is ,also rapidly 
progressive: according to the law of 1920 a tax 
of 0.1 per mille was imposed on a minimum 
taxable property of 20,000 marks and a tax 
of 6 per milIe on 20 millions and upwards; 
by the law of 1924 the minimum taxable 
property was raised to 40,000 marks, on which 
the tax amounts to 0.15 per mille, but on 
property of 30 million marks up/wards a tax is 
imposed of 8.0 per mille. 

YIELD OF INCOME AND PROPERTY TAX. 

The course of the income and property tax 
during the time this tax has existed in Fin
land is illustrated in the diagram on page 23. 
The tax for 1920 collected in 1921 amounted 
to the considerable sum of 503 million marks. 
This was to a great extent due to the wood
working companies having paid a very large 
tax in that year on the income derived from 
the timber produced during the war, as it was 
only exported, when the war had come to an 
end and normal condi tions had 'been re~ 

established. For 1922 the total receipts of the 
income and property tax, however, fell off 
by 64 million marks. This is all the more 
remarkable, seeing that in aocordance with a 
decision of the Diet the property tax lWas 

doubled that year. If this increase had not 
been made, the reduction in the income and 
property tax would have been ,considerably in 



No. 12 

TOTAL TAXABLE INCOMES IN 1920-1931 
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excess of 100 million marks. Thenceforward 
the yield of this tax grew again until the 
new taxation law ,of 1924 was applied for 
the first time, viz., in the 'assessments for 1924. 
This reform caused an appreciable reduction 
in the amount of tax collected. Owing to the 
frequent changes in the principles of taxation 
the amounts of tax received during the first half 
of the 1920's are not very instructive !With re
gard'to the earning of incomes and accumulation 
of property during that period. The alterations 
made in the law after 1924 are, however, 'so 
slight that the amounts of tax can 'be regarded 
as providing an adequate picture of the changes 
in the amounts of income and property that 
form their basis. The amounts of tax rose 
steadily up to 1929, when they culminated in a 
sum of 601 million marks in income and pro
perty tax for 1928, thus exceeding the receipts 
for 1924 by 65 per cent. After that there was a 
rapid decline which bears evidence .of the 
financial depression that spread more and more 
throughout trade. For 1931 the yield of the 
income and property tax only amounted to 440 
million marks. 

Particulars of the taxed income are only 
available for those years, for which stati!3ti,cs 
of income and property have been drawn up, 
i. e., for 1920-22, 1924, 1926, 1929 'and 1931-
Income developed, as is shown in the above 
diag,ram, in a totally different !Way during the 

28 

RECEIPTS OF INCOME& PROPERTY TAX IN 1920-1931 
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first half of the 1920's from the' amounts of 
tax collected, this being due to the changes in 
taxation legi'slation referred to above. From 
1924 to 1929 income incre8J8ed very much and 
subsequently decreased to a great extent in 1931 
in agreement with the trend .of the income and 
prDperty tax. 

TAXATION OF INCOME AND PROPERTY 
FOR 1931. 

In 1929 the number of taxpayers was 770,330, 
the taxed income 11,946 million marks and the 
taxed property 53,201 milliDns, while the total 
income and property tax assessed amounted to 
577 millions. For 1931 the number of tax
payers had dropped to 694,693, the taxed in
come to 9,789 milliDn marks and the taxed 
property to 47,021 milliDns, while the tDtal 
incDme and prDperty tax assessed amounted tD 

440 milliDns. 
The circle in the diagram .on page 24 in

dicates, to what extent the taxed income of 
private individuals, Finnish J Dint Stock com
panies and other concerns was reduced during 
the depression of 1931 in comparison with 
1929, the last more or less "normal" year 
for which statistics had been drwwn up. The 
largest reduction occurred in the case of 
Finnish Joint Stock companies, which is, of 
cDurse, due to the fact that ,companies are 
generally mDre susceptible tD changes in business 



'24 

DISTRIBUTION OF INCOME AMONG VARIOUS TAXPAYERS 

~~:~ :IHDIVIDUALS := FINNISH COMPANIES :;;gOTHER CONCERNS 

1 1931 

conditions than other taxpayers. This reduction 
is especially remarkable, as the Joint Stock 
companies had already returned greatly reduced . 
figures in 1929 in comparison with' the' cor-I' 
responding data for the years., in which good 
trade c.onditions prevailed. The reduction was I 
smallest in the case of private individuals, 
while other concerns occupy a position in be
tween. They indude ,so-called joint returns, 
estates .of decea'sed persons, ,ordinary and limited 
partnerehips, co-operative societies, other so
cieties, foundations etc. and foreign ·companies. 

PRIVATE INDIVIDUAL-S. 
As the figures already quoted indicate, the 

most important class from the point .of view 
.of taxati.on was c.omposed of private individuals. 
The number .of private individuals taxed amount
ed in 1931 t.o 670,563, their taxed inc.ome 
to 8,972.0 milli.on marks, their taxed property 
t.o 27,796.7 millions, their inc.ome tax t.o 213.:·\ 
milli.ons and their property tax t.o 31.0 mil
li.ons. In c.omparis.on with 1929 the number 
of taxpayers was reduced by 10.1 per cent, the 
taxed inc.ome by 16.8 per cent, the taxed pro
perty by 13.4 per cent, the income tax by 22.3 
per cent and the pr.operty tax by 21.9 'per cent. 

The influence .of the crisis on the inc.ome 
of private individuals i,s illustrated by the 
diagram a'b.ove, from which it is clear that 
in i931 the pr.oPorti.onate movement had de-

No. 12 

NUMBER Of INDIVIDUALS ACC. TO CLASSES 
OF I"COME IN 1931 &.1929 

vel.oped distinctly t.owards the lower classes 
of income. In 1929 the nUIllber of private 
individual,s with an ino.ome .of 6,000-8,900 
marks was 44.8 per cent, but in 1931 51.7 
per cent of the total. The next class of inc.ome 
of 9,000-14,900 marks rec.ords a fall in the 
rati.o from 28.2 to 25.3 per cent. The sparsely 
represented highest class rec.ords compara.tively 
the greatest reducti.on from 0.4 t.o 0.2 per cent. 

The information in the asseS'SIllents with re
gard to the occupati.on ,.of taxpayers is incom
p.lete in many points. Alth.ough the figures 
given are c.onsequently to eome extent deficient, 
it is interesting t.o examine the e:f:fects of the 
depression on the earning .of inc.om.e in different 
group.s .of occupati.on. The development from 
1929 t.o 1931 is sh.own in the diagram on page 
25, /Which indicates, /What percentage of the 
average income in 1929 was constituted by the 
averlllge income in 1931 in the different gr.oups 
.of .occupati.on. If we study the diagram, it ap
pears that the decrease in the average income is 
considerably greater in th.ose gr,.oups of occupa
ti.on that embrace independent tradesmen than 
in those categ.ories, t.o which wage-earners are 
referred. It is natural that the financial crisis 
that had scarcely attained its full f.orce f.or an 
members .of the c.ommunity in 1931, should have 
affected empl.oyers in the first instance and only 
in a secondary measure their employees. As the 
diagram shqws, the decrease in the case .of h.ouse-
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INCOME IN VARIOUS GROUPS OF OCCUPATION IN 1931 IN RELATION TO INCOMES IN 1929 
% 1929=100 % 
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GROUPS OF OCCUPATION 

owners, manufacturers 'and tradespeople and 
shippers lWas 19 per cent and in the case of 
artisans and handicraftsmen 18 per cent. How-

and shop assistants and domestic servants; in 
all these groups the decrease 'was 3 -per cent. 
It should aLso be mentioned that the decrease 

ever, the decrease was even greater, 27 percent, in the large group of 'Workmen was 13 per cent. 
in the ,olas& of people ()f independent means The different group's -of occupation are of 
and those in receipt of pensioDls, which includes very varying importance for taxation. This 
a large number of owners of shares in various . will be seen from the following table, ,which 
companies, whose dividends had, of course, 
fallen ()ff very much owing to the crisis. The 
decrease in the average income WMl least in the 
case of officials and employees in the service 
of the Government and communes, attendants 

I 
Groups of occupation Number 

! 
198455 I. Farmers ......................... '1 

II. ~~;::~ei~d~p~~d~t . ~e~~' ~;;i i~ I 4719 
Ill. 

receipt of pensions ............. 5248 
IV. Manufacturers .................... I 664 

V. Tradespeople and shippers ........ 15611 
VI. Artisans and handicraftsmen ...... f 33677 

VII. People in liberal professions ....... 10580 
VIII. Government and communal officials 

and employees .................1 29049 
IX. Officials and clerks in trade and in-

dustry ........................ 32300 
X. Officials in other employment ..... ' 3294 

XI. Foremen, mechanics etc. .......... I 18416 
XII. Workmen ........................ ' 196814 

XIII. Attendants and shop assistants .•.. ! 42982 
XIV. Domestic servants - .. .. .. .. .. .. .. .. I 10414 
XV. Others ........................... 1 63228 

XVI. Unknown occupations ............. 5112 

shows by means of absolute and relative figures 
the number of taxpayers and the extent of the 
taxed income, the taxed property and the total 
income and property tax in various groups 
of occupation in 1931. 

Income and 
Taxed Income Taxed property property 

% tax 

Mill. mks.1 % Mlll. mks.1 ~{, Mill. mks. I % 

29.61 14690.51 2128.1 23.7 52.9 30.61 12.5 
0.7 85.2 0.9 977.6 3.5 5.2 2.1 

0.8 103.0 1.2 1062.4 3.8 9.6 3.9 
0.1 44.4 0.5 421.9 1.5 7.1 2.9 
2.3 412.0 4.6 2394.2 8.6 25.9 10.6 
5.0 368.9 4.1 505.5 1.8 5.0 2.0 
1.6 360.4 4.0 923.3 3.3 21.0 8.6 

4.3 976;3 10.9 1438.9 5.2 41.7 17.1 

4.8 986.8 11.0 2010.0 7.2 53.4 21.8 
0.5 78.7 0.9 149.0 0.5 2.6 1.1 
2.7 350.7 3.9 352.7 1.3 7.7 3.2 

29.4 1811.9 20.2 542.9 2.0 14.9 6.1 
6.4 632.8 7.1 315.3 1.1 8.3 3.4 
1.6 73.9 0.8 14.91 0.1 0.4 0.2 
9.4 511.61 5.7 1926.7 6.9 10.2 4.2 
0.8 47.3 I 0.5 70.9 0.3 0.7 0.3 

Total 1 670 563 1 100.0 I 8 972.0 1 100.0 I 27 796.7 I 100.0 I 244.31 100.0 

4 
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INCOME IN VARIOUS GROUPS Of flNNISH COMPANIES IN 1931 IN RELAnON TO INCOMES IN 1929 
% 1929 = 10 0 % 
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GROUPS OF FINNISH COMPANIES 

If the number of taxpayers only were taken 
into consideration, the groups of farmers 
and workmen lW'ouId be the only ones of much 
importance for taxation. The number of 
taxed farmers was 198,455 and the number 
of taxed workmen 196,814, representing 29.6 
and 29.4 per cent of all taxpayers reSipectively. 
The taxed income of farmers amounted to 
2,128.1 million marks (23.7 per cent) and of 
workmen to 1,811.9 millions (20.2 per cent). 
The only group that is of importance with 
regard to the extent of taxed property are the 
:farmers, their total taxed property amount
ing to 14,690.5 million marks, which is equi
valent to 52.9 per cent of the total taxed 
property of private individuals. The t.axed 
property lWas least in the category of domestic 
servants, 14.9 millions (0.1 per cent). Although 
the number of farmers and workmen was largest 
in absolute figures, the former only paid 12.5, 
per cent and the latter only 6.1 per cent of 
the income and property tax on account of the 
scale of taxation being progressive. The group 
of oHicials and clerks in trade and ,industry, 
which paid the Jargest tax, 53.4 million 
marks (21.8 per cent), only included 4.8 per 
cent of the total nJImber of private individuals. 
Government and communal officials and em
ployees and tradespeople were a1so of gre'at 
importance,as they paid 17.1 and 10.6 per cent 
respectively of the income and 'property tax. 

FINNISH JOINT STOCK COMPANIES. 
It has been calculated in the case of Finnish 

Joint Stock companies in the same way as for 
private individuals, in IWhat ratio the taxable 
unreduced income decreased in 1931 in com
parison with 1929. This development is illus
trated by the diagram above, showing that in
come was reduced most in the case of the metal 
industry (60 per cent) and the timber trade (50 
per cent). The reduction was also considerable 
in commerce (45 per cent) and in the tar, oil, 
rubber and similar industries (44 per cent). 
In the che~ical industry there was a direct 
increase in the average income, in the case' of 
house property companies the average income 
was approximately the same a's before and in 
the groups: foodstu££s and luxuries industry 
as well as insurance, the reduction did not 
exceed two or three per cent. 

The numberot taxed Finnish Joint Stock 
companies, their taxed income, taxed property 
an-d total income and property tax for 1931 
will be found in the table on the following 
page. 

The most numerously represented groups con
sisted of house prope-rty companies and com
mercial companies. It should be noted, how
ever, that most of the house property companies 
were only taxed on their property. Taxed 
income was largest in the case of banks, viz., 
95.9 million marks 'or 21.6 per cent of the total 
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I INUInberl 
Income and I 

Taxed income Taxed property property tax 
[ Branch of business % 

I I [ Mill. mks.[ % Mill. mks. i % Mill. mks.[ % 

I 

238 1 3.3i I. Metal industry .................. "I 4.0 12.41 2.8 609.3 4.1 5.3 
II. Stone, clay, glaBs,coaland peat industry 137 2.3 8.4 1.9 349.9 2.3 3.4 2.1 ! 

1II. Industry for manufacturing chemical. I 

preparations .................... , 51 0.9 
7.51 

1.7 122.0 0.8 1.9 1.21 
IV. Tar, oil, rubber and similar industries 35 0.6 4;2 1.0 181.5 1.2 2.3 1.4 
V. Leather and hair industry .......... 79 1.3 4.9 1.1 155.3 1.0 1.5 0.9 : 

VI. Textile industry .................. , 163 2.7 ·'·'1 7.4 947.4 6.3 12.7 7.91 
VII. Paper arid pulp industry .......... 1 66 1.1 45.3 10.2 1572.5 10.4 20.8 13.0, 

VIII. Timber industry .................. 317 5.3 25.2 5.7 1749.8 11.6 16.7 10.4 ' 
IX. Foodstuffs and luxuries industry .... 253 4.2 53.3 12.0 772.3 5.1 15.1 9.4 
X. Lighting, power and water supply 

10.51 industry ........................ 165 2.7 2.4 253.6 1.7 3.1 2.0 
XI. Graphical industry ................ 193 3.2 9.9 I 2.2 240.8 1.6 2.4 1.5 

XII. Agriculture, forestry and fishing .... 170 2.8 4.1 , 0.9 152.6 1.0 1.0 0.6 
XIII. House ownership ...... , ............ 2133 35.7 40.51 9.2 3683.4 24.4 17:1 10.6 
XIV. Commerce " ...................... 1061 17.7 43.8 9.9 1297.7 8.6 11.6 7.2 
XV. Banking ........................... 27 0.5 95.9 i 21.6 2078.1 13.8 35.5 22.1 

XVI. Insurauce ........................ 

~I 
0.5 7.31 1.6 125.0 0.8 1.9 1.21 

XVII. Communications .................. 5.6 20.5 4.6 469.3 3.1 5.2 
XVIII. Other branches .................... 531 8.9. 17.0 3.8 325.7 2.2 3.1 1.9 

Totall 5980 I 100:01 443.3 1 100.01 15 086.2 I 100.01 160.6 I 
3.3\ 

100.0 

income of Finnish Joint Stock companies. 
A long 'way behind came the foodstuffs and lux
uries ~ndugtries with 53.3 millions (12.0 per 
cent) and the paper and pulp industry with 
45.8 millions (10.2 per cent). The timber in
dustry that is so important in Finland and 
formerly occupied the first place for some 
years in regard to the extent of taxed income, 
was only seventh in 1931 with an income of 
only 25.2 million marks, equivalent to 5.7 per 
cent of the total income. 

Taxed property was largest in the case of 
house property comp·anies, 3,683.4 million marks 
(24.4 per cent); banms, 2,078.1 millions (13.8 
per cent); timber trade companies, 1,749.8 mil
lions (11.6 per cent); and paper and pulp 
companies, 1,572.5 millions (10.4 per cent). 
A comparison of the amounts of the income 
and property of house property companies 

proves that the yield of the capital invested 
in ·such companies was very poor in spite of 
the in,come beiIUg fairly large in absolute 
figures. The business of such eompanies does 
not aim at earning profit, hut at supplyiIlig 
dwellings for their shareholders. From the 
point of view of taxation banking 'Was the 
most important class with a total income and 
property tax of 35.5 million marks (22.1 per 
cent). Next came the paper and pulp industry 
with 20.8 million's (13.0 per cent), house 
awnemhip with 1.7.1 millions (10.6 per cent), 
and the timber industry with 16.7 millions 
(10.4 per cent). Taking the most favourable 
year during the period of good trade con
ditions; 1927, as a· starting point, the decrease 
in the tax was largest, about 60 per cent, in 
the case of the timber trade. 
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THE FINNISH STATE BUDGET FOB 1934. 

During· the past year t?ere have been various 
signs of an improvement in the general 
economic situation. The consequences of this 
are apparent in the fact that the yield of 
several sources of State revenue ha.s proved 
more plentiful than could have been expected, 
when the Budget for 1933 was drawn up a 
year ago. It i,s true, on the other hand, 
that some items of expenditure in the Budget 
had been curtailed to such an extent that 
actual conditions were unable to accord with 
the desired development and it Woas necessary 
to make some BIIIlall supplementary grants for 
certain purposes. Nevertheless, the State 
finances are in a better position at present 
than could have been hoped. Under these 
circumstances the drawing up of the. Budget 
for 1934 did not present such difficufties as 
had been experienced in balancing the Budget 
for the current year, although it is still marked 
by the consequences of the depression. 

In the following we give the main features of 
the State Budget for 1934, as 'I'Ve have done fur 
previous years. If the principal categories only 
.are compared, we get the following table, in 
which the corresponding figures in the Budget 
for the current year are included for the sake 
of comparison. 

1934 1983 
MIll. mks. Mill. mks. 

'C1lilU'ent !l'evenue ............ 2,886.5 12,662.0 
·Ca.pital :reveD.'I1e ............ 179.1 m5.4 

ToW 3,065.6 2,817.4 

'Curr.ent expenditlliI'e ........ .2,464.6 2,398.9 
·C8ipital. e:xlpElD!diture ........ 556.4 478.4 

Total 3,0-21.0 2,'8717.3 

SUl'lP11LS o<f r.even<ue (lIVer ex· 
penditure ................ 44.6 0.1 

TotaiJ. 3,065.6 2,877.4 

As during the last few years, the figures 
refer to the net revenue and net expenditure 
of the State. The difference in the amounts 

for 1933 and 1934 is partly due to actual 
·ch.anges in revenue and expenditure, but partly, 
too, to some alterations in accountancy. 

In the opinion of the Diet. an increase of 
224.5 million marks or about 8 per cent may 
be expected in the current ~evenue of the 
State. The greatest increase is expected from 
the income and property tax, the yield of 
which is estimated to grow by 60 million marks, 
and from the Customs revenue' that is ex
pected to provide 105 millions more than was 
estimated in the Budget for the current year. 
Of this amount, however, about 50 millions are 
due to a change in the system of accounting 
for certain revenue and expenditure. In ad
dition, it is estimated that next year the 
business undertakings of the State, chiefly the 
State railways and State forests, will yield 
about 55 million marks more in net revenue 
than this year. 

At the same tint'" next year's Budget iu
eludes' a slightly smaller amount of capital 
revenue than the Budget for the current year. 
Altogether the estimated increase in revenue 
amounts to 188.2 million marks. 

With regard to expenditure the amount of 
current expenditure has increased by 65.7 mil
lion marks. Capital expenditure is calculated 
to increa.se rather more or by 78.0 millions. 
Thus the increase in the total expenditure 
amounts to 143.7 million markis according to 
the Budget figures. This increase in the ex
penditure is partly a consequence of the circum
stances alluded to above. We should mention 
speciall~ that the increase in expenditure is 
due to a great extent to the fact that a special 
supplementary Budget amounting to 350.0 mil
lion marks was passed for relieving unemploy
ment at the end of 1932 and in 1933, whereas 
the actual Budget did not include more than 
87.0 millions for relief 'Work. The Budget fo)' 
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1934 explicitly includes 150.0 million marks for 
relieving unemployment, in addition to which 
it eontains larger grants for Slpecial public 
buIlding ,work. 

The revenue IS expected to exceed the ex
penditure by 42.6 million marks. The greater 
part of this amount or 34.5 millions is to be 
employed to cover the deficit in the revenue 
for 1932. 

'DElE FINNISH SrrATE BUDGET FlOR 1934. 
A. REVENUE. 

CURRENT REVENUE. 
I. Tarx;es. 

Mill. mks. 
1. Diroot taxes ......................... 461.9 

including: 
Income and Property tax . . . . . . • . . . . . . . 460.0 

2. Indirect taxes ........................ 1,527.6 
Including: 

Customs revenue ............••...... " 1,250.6 
Excise on tobacco ...... ' . .... . . .... . . 170.0 
Excise on matches .................... 14.0 
Excise on sweetstuffs.... . . . .. . . . . . .. .. 13.0 
Tax on malt beverages . . . . . . . . . . . . . . . . 25.0 
Exe1se on spirits, -brandy and berry wines 55.0 

3. Va.riOlllS ,taxes •••••••••••••••••.•••••• 100.0 
Including: 

Stamp taxes.. .. . .. . .. .. .. . .. . .. .... .. 192.0 

T()tail fur gmu;p I 2,181.5 

11. Fees for the services of vario'118 
Government Offices. 

1. ~inrg • . . . . . . . . . . . . . . . . . . . . . . . . . . 312.5 
2. Public hospitaJs ...................... 24.8 
3. Sc.hools •••••••••••••••••••••.•••••••• 14.5 
4. Control.of ~eciail tm<1eJs .............. 2.4 
5. Sundry fees ...•.....•.•............. 11.4 

Total :.for grOOip II 815.6 

111. Interest and dividends and share 
in profits of the Bank of Finland.. 

1. Interest amid dime. .•.............. 177.3 
Including: 

Interest on loans, bonds and deposits •. 46.6 
Interest on working capital Invested In 

State business undertakings •....... " 12.6 
Dividends. . . • . . . . . . . . . . . . . . . . . . . . . . . . 118.2 

2. Share in profits of the Bank of FilIJand 
f.or previous year .•................ 110.0 

Total for glllOu;p ill 2'87.3' 

IV. Sundry revenue. 
1. Revenue from e:x;perimentall. actIDvity in 

agricuiltur,al economics oo.d g8ll'dening 
2. Fisheries ........................... . 
3. Rent ............................... . 
4. Fines ..................•............ 
5. Restitution ,o,f expenses prepaid by Go· 

VeI'Ill1llI8.nt ........................ .. 
6. Revenue from woo:k in various Govern-

IlIheIJJt i!llstitutions .................. . 

2.2 
0.8 

11.9 
10.0 

9.0 

17.9 
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Including: Mill. mkt!. 
Revenne from prison labour............ 17.0 

7. G.overnment Stationery Office ......•. 2.1 
_ 8. ContIibutiollJS foom Municilpalities 19.0 

including: 
Municipal contributions towards maintaln-

ng police force........ .............. 19.0 
9. Fees ........................•.....•. 0.2 

10. Revenue from payments in kind received 
by Go:verIllIl1eD.t officia:ls ,and servants 9.6 

11. ,sUIIl!d:ry other reveDJUe ................ 95.8 

including: 
State participation in profits of money lot-

tery................................ 10.5 
Fees for minting coin. . . . . . . . . . . . . . . . . . 15.0 
Temporary reduction of initial remunera-

tion of Goverment officials and servants 60.0 

Total fur group TV 178.5 

V. State business enterprises, 
forestry ana landed property. 

Oommunications. Surplus 
Mill. mks. Mill. mks. 

1. State raiJ.ways: i.nc.o:me 717.4 
'eJq)6D.ilitull'e 671.5 45.9 

2. Main w~r'kJ!lb.Otps of Stlllte rail-
ways: iMome 107.2 

.expendirure 107.2 
3. Timber business of State raiil-

wlliys: 

4. POtSt and 

5. Caruills: 

income 
expenditure 

Telegr.lliph Office : 
iIllCOD16 

e:xopenditure 
inoome 

expenditure 

Industrial enterpnB6B. 
5. Maa-garine facto;ry: ineome 

ex,pen.dimre 

Wo~ks ot the Mini8t1'll of 
Defence. 

3~8.3 
38.3 

1&.0 
[56.1 

'T.9 
16.9 

8.4 
7.4 

7. Powder wOO'lks: income 7.6 
expenditure 7.6 

8. Cartridge factory: ineo:me 18.6 
expendituxe 18.6 

9. RIifle factOTy: i.n.ooane 10.0 
expenditure 1'0.0 

10. Aerop[ane works: iIliCOlID6 14.2 
expeD'ditm-e 14.2 

11. Doc.kyaM: iuoolIIhe 8.9 
expenditure 8.9 

12. .A:rmy tanoring -shop: income 12.5 
e~tu~e ~.5 

other State buBin68s enterpri8es. 
13. Government !'Tinting Works: 

income 
ex;penditun-e 

14. Oificild newsp8{Pler: inoollIhe 
expenditUTe 

15. Land Smrvey BOaTd "s blru~:print 
co.pying works: in<lOOl1i6 

8XipeILditure 

10.8 
9.8 
;2.2 
0.7 

0.8 
0.6 

24.9 

1.0 

1.0 

1.0 

1.5 

0.2 



30 

8ta!8 I!'Iwe8t'l"/l. Mill. mks. 
Surplus 

MIll. mks. 
16. Forestry: income 203.2 

e:x;pe:o.diture 128.9 74.3 
17. Forestry researoh: i:tlJ(lO!IIle 3.5 

~endit'lliI'e ~.3 1.2 
18. Estates: income 23.2 

expenditure' aO.6 2.6 
Total for group V 153.6 

Total oorrent re'IJe'IIIUe 2,886.5 

CAPITAL REVENUE. 
MIll. mks. 

1. Loons repaid to Govern,men,t •.•....... g.o.3 
2. .Am:orrtisatiOOlJS on State business enter· 

prises ...•.........•............... 68.3 
3. RevellJUe from sale ·of St8Jbe property .. 17.1 
4. Su.ndry xeveIll\lJe ••.•.••.•••..•••••.•... 13.0 
5. ·Transf·ers from !fun not included. in 

Ibhe Budget •....•..•••••••.•.....•• {).4 

Total capital re'IJe'IIIUe 179.1 
TOTAL REVENUE 3,065.6 

B. EXPENDITURE. 
CURRENT EXPENDITURE. 

I. Pre8ident of the Republio. 
1. President ..••••••.......•............ 
2. President'8 Ohan~ellery ..•••••..•...... 

Totail. fox groUip I 

11. Diet. 
1. E:xpen.ses of the Diet ............... . 
2. St8lte a'Uldit.o1.-s ....................... . 
3. Solicitor to <the Diet ................. . 
4. Special grants •••••••.•.••••..•.••.... 

TotruJ. fm- groUip II 

Ill. Government Departments and 
ChanoelZor'8 Offioes. . 

1. Government offices ......•....•....... 
2. Offices of the Chancellor of Justice ... 
3. Special grants .•...•.......•......... 

Total forgrO'\lJp lIT 

IV. Government i7l.8titutw71.8 subordinated 
to the Government'8 Chanoellery. 

1. Governm.ent '8 ChaJD.cehlery ......•...•. 
2. Central' Statil!tiool Office ....... ' .... . 
3. Government Stationery Office ....•..• 
4. Libra.ry of the Diet .............. .. 

Total for group IV 

V. Government i71.8titutw71.8 subordinated 
to the Ministry for Foreign Affairs. 

1. Ministry for Foreign Affairs ....... . 
2. Legations and Consulates ..•......... 
3. Representatives ·at Diplomatic c()merences 
4. Special graDJts •.....•....••..•.•..... 

Total for group V 

1.8 
0.2 
2.0 

9~6 
0.2 
0.2 
0.1 

10.1 

4.1 
0.7 
1.0 
5 .. 8 

0.9 
2.4 
1.8 
0.6 
5.7 

3.7 
212.5 

0.5 
11.8 

38.5 

VI. Courts of Law and Government in· 
stitutW71.8 subordinated to the Ministry of 

J'UBtice. 

:\"0. 12 

Mill. mks. 
1. Ministry of Jl1lItice ••..•..•.......... . 3.3 
2. Supreme C()W't of Justice •••......... 4.5 
3. Supreme Adaninistratirve Oourt ........ 2.& 
4. Courts of JUJ8I;ice •.......••.......... 9.1 
5. Distric.t Assizes ••.......•••.........• 7.6 
6. Public ProsecurtOI1S ......••••••....... 0.4 
7. Courts for prurtition 00: rviill.age .land .... 0.4 
8. Prisons ....•••.............•••....... 70.8 
9. Speciail gralllts ..........••••••.•....• 2.4 

Total fOT group VI 100.8 

VII. Government i71.8tittbtions subordinated 
to the Mini8try of the Interior. 

1. lI.fimi-si·ry of, the Interior .••••.•.••.... '2.3 
2. GovernOXlS and other OO:,ficial.s ••...... 00.0 
3. T()wn police ............••••.•••.... '. 60.2 
4. Newall. patxd .•........•...•.•....... 18.2 
5. Frontier guaros ..................... 25.8 
6. Medica!!· service .........•••.......... 132.2 

Including: 
Board of Health •............ . . . . . . . . . 1.9 
Country Health Administration. . . . . . . . . . 4.' 
Hospitals .. .. .. .. .. .. .. . .. .. .. . . . . . . . .. 43.7 
LunatiC asylums ...................... 18.4 
Instruction In nursing ............... , .. 4.s 
Prevention of infectious diseases .. . . . . . . 1.7 
Sanatoria for consumptives and for cam· 

bating tuberculosis .................. 19.4 
Grants to lunatic asylums and hOSpitals 

for epileptics........................ 20.6 
State grants to tuberculosiS sanatoria .. 8.0 
State grante for building lunatic asylums 2.5 

7. Special .grants ...•......•....•....... 

including:. 
Detective police. . . . . . . . . . . . . . . . . . . . . . . . 7.2 
Cost of controlling the observance of the 

law with regard to alcoholic beverages 6.9 

Tota.l for group VII 

VIII. Government in.9titutions sub· 
ordinated to the Ministry of Finanoe. 

1. lIfindstry of Fi.1lJainee .......,......... 
~. TrelliSury •.......•.•.•..•••....•..... 
3. Customs •..........•....•••••......•. 

including: 
Board of Cllstoms .. ................ .... 2.6 
Custom-Houses and frontier guards.. .. 28.2 

4. Mint •......•..•........••••••.•..... 
5. Bow 10If .Auditors ..•..••••••....... 
6. Controil. 'of financial institutions 

iucludlng: 
Inspection of banks .... .. . . . . . . . . . . . . . . 0.5 
Inspeotion of Savings banks ............ 0.5 

7. Stamp office ............••••......•. 
8. Co1iect~OoD. of ·taxes .................. . 
9. Speeial gralllis ..........•••..•.....•. 

T,C>tal for gxourp VIII 

IX. Government instituti071.8 subordinated 
to the Ministry of Defence. 

1. Ministry of Defence .....••.•...•..... 
2. SaIlmies and Wages ................. °

0 

30.2 

328.9 

1.0 
1.3 

31.5 

0.9 
1.4 
1.0 

0.1 
11.1 

1.2-
49.5 

7.4 
186.6 
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3. EX!penditu~e on household reqwements 
4. Maintenance (}f h~ses •...........•... 
5. Training arud educrution ............. . 
6. Medical attendance .•................. 
7. War an8!terirul and ATmy Ser.viee CoTps 

sUipip'lies , ..............•. " ......... . 
8. Vessels ood supplies br s1h:Lps and navrul 

warfare ...............•........... 
9.SUippilies for AiT Force ............. . 

10. Real estate ...................•...... 
11. Transport and .travelling ex;penses ..... . 
'12. 8peci.all grants ...•................... 
13. Civie Guards ....................... . 

'£(}tal for group IX 

X. GovB7'nment institutions subordinated 
to the Ministry of Eduoation. 

1. Min.i.stry 00: E,dueation ............... . 
2. Lutheran Oh~ch •................... 
3. Greak-OTthodox Church. .•............. 
4. HelsinJki University ......•........... 
5. SchooJ. Bmvrd ....................... . 
(i. Seeonda1'y sehools ................... . 
7. Natio.nal SCJhools .................... . 

including: 
'fralning cQlleges fQr teachers in natiQnal 

Schools ............................ .. 
Training colleges fQr teachers in prepara-

tory schQols ................ _ ..... _ .. . 
District inspectors ...... , .............. .. 
State grants fQr national schoQls •....••• 
Special grants for national schools •..... 

10.9 

i.1 
2.7 

288.7 
4.0 

:-:. Special schools ..................... . 

including: 
Schools for the deaf and dumb • . . . . . . . . . 4.6 
Schools for the blInd .................. 1.3 

9. State 11brMies .•..................... 
10. Gl1l1JJlts for sociail instruetion ......... . 
11. State Archives .......•............... 
J.2. Arehooologieal COIIllmission ........... . 
13. GranJts in aid of ·science and art .•.... 
14. Speeiail grants .............•..•...... 

ToW fur gu'oUip X 

XI. Government institt6tions subordinated 
to the Ministry of Agrioulture. 

1. Mini.stry of Ag.rieUJlttuTe ............. . 
2. Land sULl'\Veying ••••••.••.•.•.•...•.•• 
3. VruriollJS land surveying expenses ..•... 
4. Board ·of Agrieulture ..••............ 
5. AgrieultuTail colleges and selwols ..... . 
6. Agrieultural eontrol institutions ...... . 

including: 
State agricultural chemical laboratory . . • . 0..6 
stato seed control establishments. • • . . . . . 0..8 
CQntrQI Qf exports o.f agricultural produce 1.0 
Machinery testing establishments • • • . . . . . 0..1 

7. Soil improvement .................. .. 
8. Dairy Business •..................... 
9. Horsebreedin.g ...................... . 

10. Fisheries ...•..•..................... 
11. Agricultural ll.1lPeriments and xeseaa-cl1 " 
12. Agricultural oorporations ............ . 
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Mill. mks. 
87.3 
11.4 

3.6 
2.4 

13. 
14. 
15. 

Settlem&lJt wOIIk ................... .. 
Private forestry .................... . 

Mill. mks. 
20.3 
16.5 

21.2 

10.1 
30.0 
3,6.2 
12.4 

7.9 
52.7 

469.2 

0.7 
5.2 
0.9 

30.6 
2.5 

103.1 
2162.9 

6.2 

2.6 
15.5 

1.5 
2.0 

13.1 
0.8 

441.6 

16. 
17. 
18. 
19. 

Experimental institu.tions in. scientific 
fOTestry .......................... . 

Centra;! MeteoTOlogieal Off[ce .......•• 
Geodetic Institute ...•....•........... 
Veterinary service ....•............... 
Special grants ..................... .. 

including: 
Premiums to small farmers for cultivating 

new land and pastures. • . • . • . . . . • . . . . . 10..0 
Premiums for sta bilislng prices in dairy 

business ............................ 95.0 
T,otal fOT gu-oUip XI 

XII. Government instit'lktions sub
ordinated to the Ministry of Com

munications and Publio Works. 
1. Ministry of COOllJDlunicatioD.s 'wnd Public 

Works ......•..•....•............. 
2 . .AdInmistration of Roods and Wa<terw3J.YS 3: Hydr.ogrwphic Office .............•.•. 
4. Construe-tiOll! ,00: Roads and WlIJterways 

including: 

Ut~emaf: ~~~~ .. ~~~ .~i~~~. ~~i~~~~~ 17.0 
Expenses occasioned by the road law "'.' 85.0 
Grants for bridge and rQad building wQrk 15.0 

5. PUJblic builldmgs .................... . 
6. Special grants ....••......•.......... 

T<!taJ for groO'llp XII 

XIII. Go'Oerrvment institutions sub
ordinated to the Ministry of Trade 

ana Industry. 
,1. M~~ry of Trade and Industry ..... . 
2. Shipplng ........................... . 
3. Nautical edueatioon •.................. 
4. Technicail OoiIlege ••.................. 
5. Other ,techn.i.cal instruction .......•.... 
6. Education in craf.tsrnanshiJp ••••••••.•• 
7. Education in tra.des ••••.......•...... 
8. GeoaQgieal Commission ••.............. 
9. Hydrogr~hie Resea.roh Institute •.•.•. 

10. Speciall grants ••...•••............ ' ... 

1.5 
1.4 
0.7 
6.3 

113.4 

274.6 

0.0 
13.7 

1.0 
118.8 

4.0. 
13.4 

151.8 

2.4 
41.0. 
O '~ .. 
·6.1 
5.5 
5.7 
4.4 
1.5 
0.9 
3.3 

TotruJ. f{lr gro'll@ XIII 71.5 

XIV. Govel"fllTnent Vnstit'lktions sub-
1.1 ordinated to the Ministry for Social 

15.2 Affai.rs. 
24.0 1. MM:J,istry for SOOa;! Affail'lS •.•....... 

3.2 .2. Inc9UJI'ance Council ••.•••..•........... 
26.9 3. Social inE!\l.re.D.oo ..••... , .............. . 

2.6 4. Crafts inspectors ... .' .••.•............ 
5. Poox Law inspectors •••.•...........•. 
6. T6IIlperance ~eform ,SUPP(}Tt and control 

of production of malt beverages 8lIld 
U1!6 of spi.rits .................... .. 

7. Grant to Poor Law •................. 
13.6 S. Support 0If victims of the wrur •....... 

0.7 9. Berttula educational establiSlbment for 
0.9 the mentaJly deficient .•.•.....•.... 
2.1 10. P;r.otection {If children •.•............. 
6.4 11. Speciail grants ...................... . 

17.8 Total :!lor group XIV 

4.2 
0.8 

13.1 
1.9 
0.4 

2.7 
8.3 
0.6 

1.2 
18.9 

5.0 
51.1 
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xv. S'lJllIi};ry Publio Expenditure. 
1. Repairs ,and n.ew construction ....... . 
2. Speeial grants •......•.••••.......... 
3. Uoomployment relief and ,gra;nts to com-

munes in distress .............•.... 
TotaJ :fioa:' gl'01lip XV 

XVI. Pensions and Cwil List. 
1. ~dinary p6Wrlons ..•................. 
2. Extraordinary pensions .............. . 
3. HaJI:f-pay list ....................•... 
4. Speei!bl graIl!ts .......•...•.......•... 

Total for grolllP XVI 

XVII. Interest and expenses of the 
Public Debt. 

1. Interest on fureign debt ........... . 
2. Interest on intern& debt ......•••... 
3. Agio, commissions atlJd other expenses lO'n 

Sta.te l'Oana ••••...•..•.•.•.•.•.•... 
Total for grolllP XVII 

XVIII. State business enterprises, 
forests and landed property. 

(ContaiI18 detailed figuTes 'of the ex
penditure already subtracted from re

venue in groUip V of revemre.) 
Total ourrent expenditure 

CAPITAL EXPENDITURE. 

XIX. :Revenue prooooing oapital ex
penditure. 

1. Ia:vvestmen:ts in State business enterprises, 
forestry a;ndestates" ......... " .... . 

including: 
Swamp drainage on State forest h.nd •... 1.0 
Improvement of traffic and transport 

conditions on State land • . . . • . . • . • • . . . 2.5 
New railway construction ••.•••. "....... 66.0 
Harbour and faotory branch lines and 

railway prospecting •....•.•..•• "...... 2.8 
Additions to r8Jlway rolling stock........ 16.0 
New construction on oompleted lines.... 32.4 
New buildings and renovation of main 

worksbops of State railways •..••..... 3.3 
Machinery. motor vehicles etc. on com-

pleted lines . . . . . . . . . • . . . . . . . . . . . . . . . . 1.8 
Supply of motor vehicles for Posts and 

Telegraphs .•••..................•... 1.9 
Reconstruction of Suur-Mustola locks. . . . 5.1 
Renewals on Saima canal .............. 3.0 

MIll. mkB. 

10.5 
·10.7 

400.0 
61.2 

42.8 
15.6 

1.4 
30.0 
89.8 

187.1 
53.4 

60.0 
300.5 

18,464.6 

141.8 

12. Reoldef loans 

including: 
State grant for covering loss in exchange 

incurred by FInnish Mortgage Society •. 4.0 
Loans for promoting agricultural production 6.0 
Loans for Improvement of soil. . . . • . . . . . 11.0 
Loans in support of agricultural economic 

productive establishments ........••.. 2.& 
Loans for improving forests ...........• 6.0 

3. RedeIIl(ption 00: Public ~bt 

including: 
Redemption of foreign debt ............ 66.4 
Redemption of Internal debt. . . . . . . . . . • • 13.4 

4. Trruns:f,er to Old Age amd Sicikne&s In· 
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Mill. mks. 
31.1 

68.8 

suran.ee Fund ••..•..•.............. 10.0 
5. Relief of :unemplo~t ....•••....... 60.0 

T.otal for group XIX 3111.7 

XX. Capital investment not prooootwe 
of revenue. 

1. Ca.pitall pun'ooases •••••••••••••••••••• 75.5 

including: 
Essential purchases for Army and Navy 70.0 

2. New co.nstr.u~ion ..••................ 418.2 

including: 
Building of Riibimiki Central Prison .... 1.7 
Gynaecological and 'Obstetrical Department 

of Publlo Hospital in Helsinki ••...... 7.0 
Hospital building In Pori. . . . . . . . • • . . . . . . 4.0 
Extension of Provincial hospital in Turku 3.8 
Thorough repairs and building of army 

buildings •. . . • . • . . . . . ... . . . . . • . . . . . . . 13.2 
Addition to co-educational school in Tornio 1.4 
New building for school In Tampere. • • . . . 2.5 
Building of industrial school in Vlipuri .. 2.0 

3. Various public works. •.. . . . . . . .. . .... 71.0 

Including: 
Construction of roads and bridges ••.... 42.8 
Extension of roads In North Finland and 

CareIla . . . . . . . • . . . . . . . . . . . . . . . . . . . . • • 10.6 
Repairs to former "highroads taken over 

by State ....•.....•................. 6.0 
Clearing of rivers .•.................... 9.1 
Construction of waterways. . . . . . . . . . . . • . 2.4 

4. RelQ.ef of unemployment .....•....•... 50.0 
Totail. for g:t"oup XX ,244.7 

Total oapital expenditure 556.4 
TOTAL EXPENDITURE 3,021.0 

ITEMS. 
Supplementary Budget for 1933. As usual, 

the GovernmElnt submitted a supplementary 
Budget for the current year at the end of 1933. 
This includes expenditure to an amount of 27.3 

million marks. Part of this sum consists of 

Iowa figure. In addition, 20 million marks are 
appropriated for extending the State telephone 
system. This expenditure is to be covered by 
revenue obtained in the course of 1933. The 
Budget has been passed by the Diet without 

some necesLSary small additions to grants that alteration. 
were included in the ordinary Budget at too • 
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Redemption of notes in gold. By an ordin
ance confirmed by the President of the Re
public on December 8th the Bank of Finland 
has been empowered to continue to set aside the 
stipulations contained in clause 1 of paragraph 
8 of its regulati.ons until the end of 1934, .or 
in other words the Bank is released from 
redeeming its notes in gold. 

.. 
Bank rates. On DecelIlber 19th the Su

pervisors of the Bank of Finland decided to 
lower the bank rate by 1/2 per cent from De
cember 20th. From that date the Bank charges 
the following rates: 

For 'discounting <pUI"ely commercial. biHs 
a.t not more thWl1 three !lllKl'nths I date .. 

F,or discounting ,other bilUs .•...•...... 
For granting mortgage lOOJlS and arl;vanees 

on cash credit on security aeconding .to 
<tihe n8lture of 1!he security ...........' 

Per cent. 

4 'I. 
5--5 1

/. 

4 1/,_5 1
/. 

The bank rate has been lowered four times 
during thi,s year, on January 31st, June 2nd, 
September ,4th and December 19th, on each' 
.occasion by 1/2 per cent. In this way the bank 
rate has reached a level that !Was last in force 
from May 17th, 1911, to January 27th, 1912. 
The previous occasion; on which the bank rate 
was at such a low level, 'Was in 1896-1898. 
A lower rate only occurred three times, viz., 
when a bank rate of 4 per cent prevailed in 
1871-1875, 1886-1890 and 1895-1896. 

The Post Office Savings Bank h8;s decided 
to reduce its deposit rate from January 1st, 
1934, by 1/2 per cent to 4 per cent. 

'" 
Government sulphuric acid and supel'Phos

phate works. In the same way as several other 
industrial undertakings belonging to the State 
had already been converted into independent 
companies, the status of the Government 
sulphuric acid and superphosphate works !Was 
altered recently, they having been converted 
int.o a limited liability company under the 
name of Ri7c7cihappo- ja Superfosfaattitehtaat 
Oy. (The Sulphuric acid and Superphosphate 

33 

Works Ltd.) The capital of the comp'any is 20 
million Finnish marks, of which the State owns 
19,998,000 marks. 

<I> 

New bond loan. Oy. Maa7ciinteistopan7c7ci 
(The Agricultural Mortgage Bank) has been 
empowered by the Government to issue a nEllW 
bond loan of 50 million marks. The bonds 
that are guaranteed by the State and are free 
from State taxes, bear interest at 5 per cent. 

.. 
Loan conversion. As a result of negotiations 

in London the Residential Mortgage Ban7c of 
Finland has concluded an agreement with 
Hambros Bank, Messrs Higginson & 00. and 
Skandinaviska Kredi taktiebolaget to the effect 
that these institutions should propose that 
holders of the Residential Mortgage Bank's 
steruing bonds .of 1927 should reduce the rate 
of interest from 6 1/ 2 per cent to 5 per cent 
in return for the new bonds being guaranteed 
by the Finni:sh State. Bondholders are offered 
the further advantage of the right of con
version, that comes into force in 1937, being 
postponed until 1944. The British press has 
weloomed the propoeal and there is every 
reason to suppose that the proposed conversion 
will be accepted by the bondholders, as other
wise it !Would be doubtful, if the Residential 
Mortgage Bank could meet its liabilities on 
account of the difficulties it has experienced 
owing to the depression. 

.. 
The Rouhiala rapids. The Rouhiala rapids 

have been acquired by purchase by a syndicate 
consisting of several large industrial companies 
that own mills in the valley of the Kymmene 
and propose to build a new power station at 
Rouhiala for ,supplying electric power to their 
mills. A.mong those concerned the following 
are mentioned: Tammerfors Linne- och Jern
M.anufaktur Ab., Kymmene Ab., Yhtyneet Pa
peritehtaat Oy., Karhula Oy. and Syd:finska 
Krait Ab. and possibly a faw others. 
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The Rouhiala rapids are situated in the river 
Yuoksen a little below Imatra and are calculated 
to supply an average of about 65,000 HP, when 
fully harnessed. On several previous occasions 
it lWas proposed to transfer the rapids to 
foreign ooncerns, but an agreement lWas never 
reached. By means of this purchase the 
considerable supply of power represented by 
the Rouhiala rapids has been secured for Fin
nish industry. 

* 

Finnis!t Industry in 1932. The Central 
Statistical Office has completed its compilatioI). 
of industrial activity in Finland during 1932 
and ,we give the most important figures below. 

It will be seen from these figures that the /' 
number, of industrial enterprises and the num
ber of workmen engaged in industry still fell I 
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off in 1932, although the reduction was ap
preciably less than during the previous years 
of depression. On the other hand the value 
of industrial production, both gross ,and net, 
increased slightly, which is partly connected 
wi th the rise in prices occasioned by the 
suspension ,of the gold standard in October, 1931, 
but also shows a tendency towards greater 
acti vi ty in some spheres. As the figures for 
the effective HP of generating motors indicate, 
the work of developing industrial enterprises 
,continued in 1932. 

• 
Air traffic. The air service between Helsinki 

(Helsingfors) and Stockholm was suspended on 
December 12th on account of the ice conditions, 
the service to Tallinn having ceased a f8IW days 
earlier. Air traffic on the Stockholm route was 

FIN N ISH IN D U S TRY 1Nl 9 3 2. 

Effective 
EstabUsh- Hands Gross value of RefInement BP of 

menta product1on value generating 
Chief group. motorB 

-

! ! 
Eff;:ve! % Num.! % Num- ! % 

Fbmlsh 
% 

FInnIsh 
% ber bar marks marks 

41 

I 

29641 0.4.9 1. ¥Urlng .................... 0.12 I 27734900 0.29 19102900 0.42 300
1 

0.24 
2. Smelters and metal refining. 171 5.07 4250 3.34 330050100 3.45 149742100 3.28 14868

1 
2.45 

3. Machine shops ............. 440 13.05 17111113.45 729978100 7.64 424109700 9.29 40880
1 

6.73 
4. Finer machine industries .... 13 0.39 2171 0.17 8980600 0.10 4852500 0.11 2791 0.05 
5. Stone, clay; glass, coal and 

peat industries ...••........ 220 6.53 7699 6.05 290335800 3.04 242907800 5.32 30837 5.08 
6. Chemical industry ...•.....• 126 3.74 2053 1.61 263411400 2.76 135162700 2.96 87861 1.44 
7. Leather and ~ industries 169 5.01 6713 5.28 413976100 4.33 185975400 4.07 12495 2.06 
8. Spinning and weaving indus-

370981 6.10 tries .................... ~. 264 7.83 2017215.86 101417650010.61 504832400 11.05 
9. Paper industry ............. 197 5.84 16109,12.66 2 456 934 900 26.71 1284893900 28.14 285383146.97 

10. Timber industry ............ 694 20.59 35187'27.66 1593198200 16.67 662245000 14.50 11444418.83 
11. Manufacture of foodstuffs and 

luxurips .................... 602 17.86 9756 7.67 1904765500 19.93 532153400 11.65 25517 4.20 
12. Liahting, power transmission 

an water conduits ......... 267 7.92 2658 2.09 297306900 3.11 28155050016.17 28470 4.68 
13. Graphical industry ..•.•.... 197 5.84 4940 3.88 222562300 2.33 136874800 3.00 5529 0.91 

, 14. Other industries ............ 7 0.21 ,57 ,0.04 2809700 0.03 1 910 600 0.04 ti4 0.01 
'1931 Total 33n 100.0 127222 100.0 9556221000 100.0 45663137U011oo.0 607614 100.0 

1981 Total 3497 - 129579 - 9249092600 - 4487943800 - 590715 -
1930 » 3773 - 144 931 - 11 285 128 300 - 5215780200 - 553 274 -

1 

1929 » 4109 - 165073 - 13179072000 - 6037862500 - 542423 -
'1928 , 4021 - 169180 - 13 709 884 000 - 6257416100 - 503995 -
1927 • 3787 - 159141 - 12 379 560 700 - 5800428300 - 499702 -
1926 t, 3526 - 149367 - 10 942 892 700 - 5057757500 - 4lo0 252 -

I 1925 • 3317 - 141005 - 10 126 182 000 - 4716891800 - 425048 -
1 1924 » I 3212 - 139429 - 9345098300 - 14263 811 700 - 409205 -

1923 » I 3293 - 143311 - 9132114400 - 4 114 130 600 - 390080 -, 
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livelier during the· past year than before. help of the icebreaker "Voima". In the harbour 
Altogether 4,385 passengers were carried against 
3,128 in 1932, 62,673 kgs of luggage against 
45,628 kg.s in the previous year, 19,729 kgs of 
freight against 12,532 kgs in 1932, and 24,560 
kgs of mails compared with 20,332 kgs in 1932. 

• 

Ice conditions: \~linter set in comparatively 
early this year. There has not been much snow, 
however, which has increased the difficult.y of 
timber transport, but has enoouraged felling. 
Ice has ~ormed along the coasts owing to the 
cold weather and has interrupted navigation in 
the northern ports. Outside Vaasa (V 8isa) there 
is thick ice, but shipping is maintained with the 

of Miintyluoto there is some thin ice, which 
makes it difficult for weak steamers to enter. 
Outside the harbour the sea is clear. At 
Rauma (Raumo) ice has formed among the 
inner islands, but the sea is still free of ice. 
The harbour of Ttlrlcu (Abo) is also frozen 
over, but navigation is kept up through chan
nels in the ice. In the harbour of K otka there 
is 'some thin ice, but otherwise the sea is clear. 
Just outside Viipllri (Wiborg) ice has formed, 
but the sea is still open. In case of need 
shipping is assisted at Kotka by the icebreaker 
"Sampo", at Viipuri by the "Tarmo". Out.side 
K oivisto, Helsinki (Relsingfors) and Han7co 
(Hango) the sea is still clear of ice and 
navigation is unhamperl}d. 
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