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THE FINNISH MARKET REVIEW. 

'TIRE MONiEY MARKET. 

Tlhe tendency O'f 1ih.e money market d'llri·ng 

July contin,ued ID 1Jhe 'SWIDe di.rectiJon as before 
IlIDJd. contriJb.u.ted to a furtiher' ewsing of tih.e posi­

twn. Als 1lhe Iha.rwest, too, Ilrom~ses to be a good 
one .and the ba1aJn,ce of trade <SIhows a ;£,wvouT8IbJe 

tendency, the time was cOIlJSidered ri'pe for 1Jaking 
a iS1lE1P wihich tilie ihusLneSls world Ibars .been, ex.pect­

ing ,fOil' \Slome tiime (p8Ast. Since All!gI\1s.t Hith 1fue 
Iiwriiko£ Finitamid has reduced the lowest rate of 

dilscount, WlhilcJh \had .stood wt 9 % f.or OV1er 17 
moD.ith.s, to ,8 %. The J,omt Stock banks have 

not y:ei' been sJble to maJlre ~y dhanges i!ll' their 
rates IO!f interest on depoeits or credits. 

Dep·osit.s i~ the Joi""t StocTc ~anTc8 were' in­
creased in the COUl'1Be \of .July by t22.o million 
marks. The iDlcrellJ8e would have heen considerably 

grea1.er, ihad the idapos.i:1Js by the Govern·ment not 

dedLi.ned to ifue exteDlb of 64.8 miUion marks. 
'Thus the growth. of dEWosits iby /the (public amQun,t­

ed to 185.5 million marks III.S OOJD(p~red with 
onJy ,215.3 millions iL8!9t year. CTedits' aga,iIb sihow­

ed a faJ,li,ng o:llf of 416.2 million: .marOr,s or con­
sideJ.'l8lh1y more Ith:run lin 1J924. The tension be­

tween daposits ,and credits was ;bher~re reduced 

during. tJhe 'll!JOn1lh iby 'no les8 1ili.'Il!n HJ.8.2 m.illion 
markls in ,spite orf the drop ion GO'VIernmen.t de­

'Posits. The improvement m· the !position. is 
equaU,lw evide.n!t in ,anincreaJSe in the c8Jsh Otf the 

ba~8 IlIDJd. a rise in tlhe current accOIllnts with 
others tban the GovernmeDJt !lit 1Jhe Ba,nlk of Fin­
Jaond, as welD. 8JS in a reduction in redi;scounits. 

·h 1fueir indebtedne88 to foreign countrie8, too, 
ilie position of 1Jhe .J om,t 8tocik ibanks ~s im­
proved ,a:pprecil8.lbly. 'Ifueix i!ll.debtedinees waiS re­

I duced in July by 37.3 .miHlon marik'8J, wlhile ilfueir 
. Doreign. booa,n,ces ionCll'eIlJSed at tJhe same time by 

39.2 miiHione. The net indebtedneBlS WM thus 
reduced am the course of July /by 716.5 miJlion 
marlIDs and .a.mQuntedto 2162;.2 IIiIil'lion mar'k.s at 
. tllie emi '.00 th~ rri'O'Ilth~.'· ·r:P.h.is iindebtedneSt'.! has 

I 
not been ,so low si'DlCe 1919. . 

ID tlhe position, of the Bank of Fi""land most 
of tlhe iteins bear the imp-ressoo tfue imp.rOlVoo 

sta te of the money ma.r'ket~ Credi'bs, Ml dlUriong 
April-June, decreased ~gain during July, this 

time 'bY' 419.0 million marms.. T1he t01al credit,s 
granted by tlhe Bam.ik cOID!prilSed only 37t.2 m~J­
lion IDa,m at t1he end 01: .July QT le~s, ifuan at 1lhe 

conclusion. ru ooy month siIOOe JfU!ly, it,9m. Tlhe 

reduction i!ll' credJitlS was due ·dely to the de­
Cre'll!Se in redi.scOfU!Dts, 60.7 miil:l1on marik,s·, during 
J'uliy, .seeing tJhat ifuediil'ect cred.it,s grooted by 

the Book increa.sed slrugmtly. .Aft t1he s,ame time 
tlhe oSlL1IlJS ~Qsiied on current accoun:t widl 

othEIDS than ,iJhe GOIvernment rose by 49.1 mil1iJo.n 
marks. Thi,s ils coun,ter'bala.nced., however, by 

1lhe GQfVerfiment harvi'ng wi,tlhdTawn 5i3.6 million 

ma,rlks of itlS depolSits ion tihe Banlk. 



2 

,'I1he .rlJote circulatioIl1, as ueual in J,uly, fell off 
toso.me extent and remained regula,rly a little 
below ,tJhe level fur the correSlpoIl1ding !period of 

the lPreviOlUS yeaT. Uooer euclJ. ciIDCllJIIlJS.tances 

the note reserve WIllS iIl!cre8iSed im., Jiuly by 65.7 

miil:lion martkJs and amounted to 82'0.2 minion 

markis. ]jt:has Il1eVer ,stood so 'hilgh before. The 

posii1li!oo ,00 the lBanIk of FID1amJd iIS also strong 

in the fact that the reserve of 1foreign currency, 

which l'O'se in Ju~y ,by 15.9 million ma:r;kis, ;totaJied 

1,024.0 millli.on mar'.k:s as ,coIIllP,ared with 5712.2 
,mimoIl1 IIIIlU"iks a twe1v<emontlh elllrlier. 

,'I1h.etreIl1d of the level of prices WIllIS not uni­

form~in J,Uily. T1he wholesaJe prj,ce irn.dex dl'iOlPped 

11 jp'Oin1is to l,/1LL,S, ,chiefly owin;g to 1lhe great fan 

in 'prices for timlber. The cost of lirvirug iIl1dex, 

on the 'Other hll.ll1id, rose 27 !poirnts 1io 11,218. The 

rise QS IS Iresultof :Iiorordstu£lis biaVling become 

'dearer. The dollar Mte'ofemhanglew8S m81in.ltain­
ed at tlhe srume ,point, V'iz., 3:9: 70, rat Whri~h ithllid 
,sWord umri1llterrUlptedly ,since NoveIDll:Jer, 11924. 

'l1RIAD:E :AJND liNDUiSTRY. 

'I1h.e baLance of tmde for J'll!ly ,proved 90 ad­

vranrtageoUls 1ih.at <tJb.e resu:1t is in 1fue nlliwre o.f a 
reoord. JJmports &ID:oUrDrted to 415:9.5 million 
marlks and weM thus af a normal extent, in fact, 

l'Iather above than beLow Ithe 'average, But exports 

were healVier tJhaDl ever 'before during a 09i.ngle 

month, IllS ilhey amou.nted to no less tha:n S0i2.() 

milliron ,mariks. By tlb.ese means a 81lrr\PJiurs ().f ex-

I 
port's arose of 31412.5 miUion mar.IDs which is aJw 

a record result. Lmports foOl' 1fu.e fiil'lst Beven 

months '00 the year were 8JlllPxoxl.ma1@ly of the 

,same v,alue - .aJ1Ihou8'h less iri V101ume - as last 

yeax, Wlhi.le expox.ts on tlb.e 'Other ha.nrd iiIllCrealsed 

by 414'7.2 ,mo.'llion .marrb. La:st 'Year tihe net result 

of the balance of trarde for J,anrwarY'--lol'llJq pro­

V'ided ,8 .SUXrpilUls of importil of aver 400 milli'On· 

, ma'rIlns, 'but thi's year e:x1portsaoo imports aJreardy 

Ibalarnce each ot1b.er .aJrmost emctly. Seeing tlh.at,. 

a~ a rule, the bailiuliCe of ,tr'lIIde is more f,av.()Iurllible 

during t'he ~atter ,part 'Of 1ilie year 1fu1l.ll1 i.n the 

early p.art, quite a la:1"Ige SUl'plus of ex;p,ortrs "may 

ibe looked for ID tJhe Iba~anlCe of trlllde for tJhe 

current yeaT. 

,T/he only dri.sardiwlID.t'lIrge i,s tihart, illS p,rroes were 

,unlflllVourllhle, sur<fu a result could only be at­

tained by eXlported qllllJlltirties beinlg very large. 

Albove all, ConItiDlUed e:x;ports ()If round timber to 

the 19arme extent as ha.s .occur.:red. tlhi;s year, are not 

faV1()ur.alWe :in tlhe long !rIIliII.'. 

ITIhe timber .mar'ket continues bllld. Ss:les ha.ve, 

o.ndeed, gone up to IIlIbourt 7,00,000 standards, or 

aousiJderalblly above 18J&t year's, but this res'uJt iha.s 
onl(y lbeen. oIbrtai,ned by ti.mlber eXjp:Qml'lS a,greeirng 

to a reduction of the already low <prices. ,for wood­

goods. 

.NI() chan~ hlllVe oocurred on t!he 1abour 

market. 
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STATISTICS. 
1. - BALANCE SHEET OF THE BANK OF FINLAND. 

1924 1925 
MIll. Fmk MID. Fmk 

15/H P.3/7 I 31
/7 I Bfs I 1518 

ASSETS. 
I. Gold Reserve 1) •••.•••.........•••............... 43.0 43.3 43.3 43.3 43.3 

Foreign Correspondents and Credit abroad .......... 479.8 1021.1 1024.0 1033.1 1002.3 
n. FinniSh Silver Coin •............................. 0.5 0.5 0.5 0.5 0.5 

Bonds in For~ curren(!c ...................... 5.3 8.2 8.2 8.2 8.2 
Foreign Bank otes and oupons ................ 1.9 0.9 0.9 1.1 1.8 

11 Bills .•..........................•....... 0.3 38.8 44.0 45.5 49.0 
Finnish State Bonds in Finnish Currency ........ '.' .. 445.4 359.1 359.1 359.1 359.1 
Other State Obligations I) ........................ 48.0 36.0 36.0 36.0 36.0 
Inland Bills ..................................... 734.2 358,0 351.8. 347.5 340.6 

III. Loan(on .Security ................................ 4.3 16.3 16.3 16.3 16.3 
Advances>on Current Accounts .................... 0.8 1.1 3.2 6.4 9.3 
Bank PIeinises and Furniture .................... 12.2 12.1 12.1 12.1 12.1 
Sundry Assets .................................. 63.3 157.8 167.9 150.2 153.8 

Total 1839.0 2053.2 2067.3 2059.3 2032.3 
LlABILITIES. 

Liabilities pa)18oble on demand: 
Notes in circulatiQn .........•.................... 1249.8 1222.5 1252.1 . 1250.9 1240.4 
Drafts outstanding ......................•....... 7.8 8.4 9.3 7.3 5.5 
Balance of Current Accounts due to Government .. 13.1 137.9 95.3 105.7 99.7 

11 11 11 11 11 11 Others ........ 4.5 74.6 93.1 86.6 76.1 
Credit '. abroad .................................. 244.8 256.2 256.2 256.2 256.2 
Foreign: Correspondents .' ........ , ................. 23.5 4.9 4.1 4.6 5.6 
~ Accounts ..••..... ' ...•........ ' ......•.... 23.6 26.7 29.9 23,5 20.7 

Earnings less Expenses ..................... , .......... 62.9 47.6 52.9 50.1 53.7 
Capital ••..••...................................... 100.0 100.0 100.0 100.0 100.0 
Reserve Fund •..................................... 50.0 50.0 50.0 50.0 50.0 
Bank Premises and Furniture ........................ 12.0 12.0 12.0 12.0 12.0 
Undisposed Profit •....•............................ 13.5 65.4 65.4 65.4 65.4 
Reserved Profit .................................... ' 33.5 47.0 47.0 47.0 47.0 

Total 1 1839.0 11 2053.2 1 2067.3 1 2059.;1 1 2032.3 
'; Nominal value. Calculated at the dollar rate on August, 15, 1925, 831.7 mill. marks • 
• ) :Balancel free of interest. of the reimbursement, which according to a resolution of the Diet the Government makes to the 

:Bank of Finland lor special Russ1a.D. liablUtles, already wrlttIID off. 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

1 

1924 

11 

1925 
15

/8 P.3/7 I 31
/7 I s/s I 15/s 

RIGHT TO ISSUE NOTES: 
Gold Reserve and Foreign Correspondents ... ' ........ 522.8 1064.4 1067.3 1076.4 1045.6 
Additional Right of Issue ........................ 1500.0 1500.0 1500.0 1500.0 1500.0 

Total \ 2022.8 

11 

2564.4 I 2567.3 

I 
2576.4 

1 

2545.6 

Less Insufficient Supplementary Cover 1) ............ 264.4 698.5 699.5 702.1 704.6 

I 
Right to Issue Notes 1758.4 '1865.9 1867.8 1874.3 1841.0 

USED AMOUNT OF ISSUE: 
Notes in circulation ..........•................... 1249.8 1222.5 1252.1 1250.9 1240.4 
Other Liabilities palable on demand .............. 317.4 508.7 487.9 483.9 463.8 
Undrawn Amount 0 Advances on Current Accounts .. 9.5 9.1 7.1 3 . .8 1.0 

NOTE RESERVE ................................. ~~~ 1 

1576.7 

11 

1740.3 

1 

1747.1 

1 

1738.6 

1 

1705.2 

181.7 125.6 120.7 135.7 135.8 

Total 1 1758.4 11 1865.9 1 1867.8 1 1874.3 1 1841.0 I 
.) Difference between 1500 million marks, being the maxlmum of the Bank's fiduciary note issue, and assets (above under group 

n) servlilg as supplementary cover for the note issue (see note 1 to table 4). ' ' 

Bank Rate since August 15 1926,8 0
/ 0 , 



3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS . 
, I 

I End I 
Note Circulatiou Foreigu C~rre8pondent8~ End 

of I Mill. Fmk Mm. Fmk 

I 
of 

Month 1913 1 1923 1 1924 1 1925 1 Monthly I 1913 1 1923 1 1924 1 1925 1 Monthly Month 
I MOVement Movement 

I1 
[117.5] [1420.9] 

1 279.511205.5 
[60.4] [708.0] 

+ 73.211 Jan. Jan. 114.4 1399.7 - 44.4 55.1 760.1 671.5 867.1 
Febr. I 119.6 1512.9 1376.3 I 1288.0 + 82.5 53.7 803.1 926.3 906~8 

I 
I 

+ 39.7 11 Febr. 
1 March 116.0 1555.1 1 399.5 ! 1 383.7 + 95.1 53.6 813.0 797.7 858.6 - 48.2 March 
~ril 110.6 1490.8 1384.5 1382.0 - 1.7 49.6 769.6 654.4 1131.7 + 273.1 I ~ril 

ay 118.2 1439.7 1361.3 1336.1 45.9 j 48.5 709.6 538.7 1089.1 - ! - 42.6, ay 
June 114.9 1436.3 1305.1 1286.0 - 50.1 r 48.7 567.3 367.4 1018.1 - 71.0 June 
July 109.9 1388.9 1261.4 1252.1 - 33.9 I 52.1 449.3 572.2 1024.0 + 5.9 July 
Aug. 109.4 1389.7 1273.3 51.9 347.6 471.9 Aug. 
Sept. 112.0 1382.9 1278.8 58.5 282.6 446.8 Sept. 
Oct. 109.2 1365.3 1257.5 

I 
64.9 556.9 510.5 .i Oct. 

Nov. 
I 

112.3 
1

1333
•
0 1227.7 1 62.9 

1 
594.6 609.0 

1 1 " Noy. Doc. 113.0 1352.4 1249.9 58.5 607.2 793.9 Dec. 
') Credit balances with foreign correspondents. From Febr. 1924 including the Credit abroad, which amounted to 244.8 mill. mk. 

from February 7th 1924 to January 31st. 1925, and has since amounted to 256.2 mill. mk. 

4. - BANK OF FINLAND. NOTE RESERVE AND HOME LOANS. 

End Note Reserve Home J,oans I) End 
of Mill. Fmk Mill. Fmk of 

Month 1913 1 1923;) 1 1924 1
) 1 1925 1

) 1 ~~t 1913 1 1923 1 1924 1 1925 1 Monthly Month 
Movement 

Jan. 
[16.0] 
17.2 

[405.7] 
455.5 473.4 586.3 -11.2 I [115.2] 

114.9 
[650.3] 
605.8 627.5 613.6 + 62.5 Jan. 

Febr. 23.6 422.1 442.0 593.1 + 6.8 119.2 60l.6 631.4 604.6 - 9.0 Febr. 
March 22.2 321.4 382.8 .539.7 - 53.4 120.8 705.0 710.9 653.1 + 48.5 March 

1 ~ril 23.0 332.7 350.2 671.7 + 132.0 121.5 694.9 766.4 544.6 -108.5 Aril 
ay 18.6 322.6 233.8 767.3 + 95.6 126.4 706.9 926.3 438.0 -106.6 ~y 

June 26.2 236.2 184.7 764.5 - 2.8 119.6 808.5 1006.4 420.2 - 17.8 June 
July 32.8 208.4 502.4 820.2 + 55.7 113.4 829.5 677.1 371.2 - 49.0 July 
Aug. 37.7 154.8 378.9 108.9 889.5 814.6 Aug. 
Sept. . 42.9 147.4 347.1 104.5 895.1 855.2 Sept. 
Oct. 

I 
45.2 303.1 359.0 102.9 747.1 788.2 

I 
Oct. 

Nov. 4M 402.3 344.9 i 
11- ~~t.~ 663.5 

1 
777.61 Nov. 

Dec. 41.2 378.0 597.5 I 716.6 551.1 . Dec. 
') In these figures tl).e amount deducted in table 2 has been inoluded In the note reserve, as this Is In reality a conditional note 

reserve. The difference between these two forms of note reserve consists only In the fact that the deduction referred to may be utilised 
for the note . issue only if set against such means as can be referred to the sllPpiementa.ry cover, while no conditions a.re laid down with 
regard to the employment of the note reserve which the ·Ba.nk pubUshes in its bala.nces. . 

") Inland Bills, Loons on S~r1ty and adva.nces on Current Accounts. 

5 - BANK OF FINLAND. REDlSCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS • . 
.... ~ ... ,iBrn." J .. .. ~ 'f .. ~ •• A'HU~ Balance of Current Accounts due 

End due to Government to otIter! tha.n Government End 
of MID. Fmk MIll. Fmk . Mill. l!'ink of 

Month 
1913 11924 11925 1 ::!:~t I 1913 11924 11925 1 M~~J;t 1913 11924 1 1925 1 ~~:~t I 

Month 

I [23.1] 
I 

[12.2] [444.1] [294.8] [4.7] [74.3] 
Jan. , Jan. 14.2 363.9 232.0 + 73.9 20.1 364.9 284.2 + 126.2 4.9 63.2 53.1 + 7.3 

I Febr. 15.5 327.9 225:8 - 6.2 17.7 341.8 227.1 - 57.1 3.6 24.1 49.7 . - 3.4 Febr. 
I March 18.3 392.1 276.9 + '51.1 20.1 239.2 115.9 -111.2 4.3 28.2 68.4 + 18.7 1 March 

I A ril 
17.5 415.1 201.1 - 75.8 22.5 114.8 245.2 + 129.3 I 3.6 25.3 83.6 + 15.2 Aril 

ffay 

1 

23.1 538.8 144.2 - 56.9 17.7 127.8 186.4 - 58.8

1 

3.4 0.5 34.9 -48.7 I~Y June 20.3 580.8 111.7 - 32.5 18.2 71.4 148.9 - 3'Z.5 4.4 - 51.0 + 16.1 June 
I July' 

I 
17.3 231.9 51.0 - 60.7 19.0 30.1 95.3 - 53.6 5.2 21.2 93.1 +42.1 I July' 

Aug. 16.7 340.3 18.1 30.2 

I 
4.5 2.5 

'1 Aug. Sept. 16.0 353.5 17.9 22.7 4.8 6.7 I Sept. 
Oct. 13.6 257.5 27.3 124.0 i 4.7 30.3 Oct. 
Nov. 

1 

14.7 I 282.31 
11 

23.1 I 213.21' 
I I1 

4.3 79.2 I 
1 

"NOV .. Dec. 15.2 158.1 20.7 158.0 5.7 45.8 . Dec. 
The figures in brackets [ J indieate the position at the end of the previous year . 
• ) Included in home loA.ns, see table 4. Rediscounted Bills for 1915 according to Finland's Official Statistics VII, D, Bank 

Statistics, for 1924 and 1925 according to the montbly balance sheets of the Bank of Finland. 
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6. - RATES OF EXCHANGE QUOTED BY" THE BANK OF FINLAND, MONTHLY AVERAGE. 

Month 111~~ I ~don I Stock-I holm 1 Bros-I Amsoor-I 1 Paris . sels dam Basle os~o 1 C:~~~-I BerUn 1 Prague 1 Rome 1 Benl I Rjga 

Par. 5:18 25:22 138:89 
I 

100:- 100:- 208:32 100:- 138:89 138: 89
1
123: 46 105: 01

1
100:- 100:- 100:-

1924 
July 39:85 174: 26 1061:- 205:26 182:83 1513: 76 725:57 536:30 642:02 - 119: 70 174:07 9:58 768:44 
Aug, 39:85 179:55 1061:69 219:12 201:·21 1549: 88 752:38 553:92 648:35 - 121:08 179:81 9:19 771:-
Sept. 39:85 178:24 1061: 48 212:83 198: 87 1537: 69 755:04 553:19 676:35 - 122:- 178:23 9:51 771:50 
Oct. 39:78 178:82 1060: 33 209: 04 192:2811559: 70 766:- 570:15 693:07 - 121:26 176:11 10:38 770:67 

1 Nov. 39:71 183:20 1065: 52 210:20 192:82 1592: 16 767: 72 .584:76 698:32 955:- 121:- 174: 64 10:67 766: 161 

Dec. 39:70 186:57 1070: 94 215:31 198:06 1606: 69 770:42 599:- 701:44 955:'- 121: 79 173:46 10: 72 767:04 
1924 
Aver. 39:86 176:23 1057:93 208: 73 185:69 1526:12 728:35 557:02 668:50 - 119:56 176:06 10:22 769:65 
1925 I 
Jan. 39:70 190:01 1070: 52 215:- 201:54 1606: 24 768:94 607:- 708:70 955:- 122:- 167:76 10:66 767:04 
Febr. I 39:70 189: 55 1070: 17 210: 65 202:52 1596: 42 765:31 606:54 708:08 955:- 119:67 166:17 10:65 765:58 
March 39:70 189:66 1070:- 206:- 201:94 1586:48 765:48 613:08 717:94 955:- 119:- 164:32 10:26 765:92 
April 39:70 190: 471069: 74 207:- 201: 78 1587: 63 768:35 641:96 733:39 955:-119:- 165: 70 10: 70 768:61 
May 39:70 192: 85 1 062: 71 205: 71 200: 23 1 597: 58 769:56 669:50 748:42 955:-119:- 164: 58110: 65 770:21 
June 39:70 193: 09 1 063: 31 190: 50 187: 77 1596: 02 771:79 675:90 759:08 955: -1119: - 155: 63 10: 65 771:92 
July. 39:70 193: 08 1 067: 071187: 76 184: 9311594: 48 771: 96 718:561847:81 955: -1119: - 148: 19 10: 65 772:-

=~:=7=.===M=O,;;,;VEM~E=NT~OF~TH;::E====:";DO;:;,;::LLA~R~RA=T=E.:::::::"=,,,,,,· 8. - BANK OF FINLAND. CLEARING 
1924 1925 I 

. 

Month Aver-I High-I Low-I Deviation Aver- High· 1 Low- Deviation 
age est est ab..re I be!.,ow age est est a~e I be!.,ow 

~ ~~~~44~M~n~~~w~w~w- -
Febr. 9: 85 40: 01 39: 78 0: 16 0: 07 ~~: 70 39: 70 39: 70 - -
March 39: 90 40: 03 39: 78 0: 13 0: 12 39: 70 39: 70 39: 70 - -
Amil 39: 90 39: 99 39: 85 0: 09 0: Of 39: 70 39: 70 39: '70 -- -
M.'"ay ~~: 85 39: 85 39: 85 - - ~9: 70 39: 70 39: 70 - -
June ~9: 85 39: 85 39: 85 - - 39: 7Q 39: 70 39: 70 . - -
July 39: 85 39: 85 39: 85 - - 39: 70 39: 70 39: 70 - -
Aug. 39: 85 39: 85 39: 85 - -
Sept. 39: 85 39: 85 39: 85 - -
Oct. 39: 78 39: 85139: 75 0: 07 0: 03 
Nov. 39: 7139: 7539: 70 0: 04 0: 01 
Dec. 39: 70 39: 70 39: 70 - -

T 0 ta I C le a r i n g 1) 

1924 1~25 
. Number I AmODDt Numberl Amount 

-1 Mill.Fmk 

95959 1558.2 94013 1393.9 
82 536 1 294.3 78602 i 162.7 
90962 1292.7 95564 1169.9 
93366 1326.9 97427 1279.6 

101 073 1 387.4 

IM~ 
1229.3 

89 5781 1 222.0 03634 1237.8 
. 92 715 1182.6 103683 1344.4 

85187 1017.7 
. 89747 1109:,2 

99 362 1 524.0 
90 939 1 290,4 
98 326 1 341:4 

Month 

Jan. 
Febr .. 
March 

~ ay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1109 750 15546.8 I Total I I 11 646189 9 264.1 676988 8817.6 Jan.-Jul y 
1) These figures Include the clearing both lit the Read Office of the .BlI.Jlk and at five of the branches. 

9 -.,;. HOME DEPOSITS IN THE JOINT STOCK BANKS. *) . 
=11 

Current A.ccounts 1) 

11 

Deposits") 11 Tot a I 

11 

Monthly 
11 Endof Mlll. Fmk Mm. Fmk MlIl. Fmk Movement 

1913 I 1924 I 1925 1913 I 1924 I 1925 1913 I 1924 I 1925 1924 I 11)25 Month 

[54.3] [1294.4] [591.0] [3450.5] [645.3] [4744.9] 
Jan. Jan. 57.9 1400.0 1601.9 595.9 3519.7 3747.5 653.8 4919.7 5349.4 + 174.8 - 52.5 

Febr. 54.8 1'448.6 1477.3 599.6 3551.6 3799.9 654.4 5000.2 5277.2 + 80.5 - 72.2 Febr. 
I March 56.8 1466.2 1432.8 603.3 3617.5 3892.6 660.1 5083.7 5325.4 + 83.5 + 48.2 March 

Aril 54.3 1503.2 1484.9 603.3 3647.4 3939.8 657.6 5150.6 5 42~.7 + 66.9 + 99.3 ~ril ~y 55.8 1445.4. 1447.2 601.6 3647.6 3948.4 657.4 5093.0 5395.6 - 57.6 - 29.1 ay 
June 55.6 1477.6 1485.3 609.7 3746.0 4071.1 665.3 5223.6 5556.4 + 130.6 + 160.8 June 
July 55.7 1925.1 1585.4 613.3 3725.8 4093.0 669.0 ·5650.9 5618.4 + 427.3 + 122.0 July 
Aug. 57.7 1826.3 615.8 3698.6 673.5 5524.9 -126.0 Aug. 
Sept. 57.9 1797.1 612.8 -3676.0 670.7 5473.1 - 51.8 Sept. 
Oct. 59.7 1960.9 611.7 3652.1 671.4 5613.0 + 139.9 Oct. 
Nov. 58.1 1836.9 605.3 3615.3 

I 
663.4 ")5452.2 -160.8 Nov. 

Dec. 54.6 1705.9 619.2 3696.0 673.8 5401.9 - 50.3 Dec. 

\ 

I 
Tables 9-11 according to Finland's Off1cial Statistics VU. D. Bank Statistics. The figures In brackets [ 1 Indicate the poSItion 

at the end of the previous :year. . 
1) Actual ourrent accounts and home correspondents. - ") Deposit accounts and savings accounts. - 3) The latge decrease in 

deposits and loans commeneing In November, 1924, is due to the fact that the new IndustriaI Mortgage Bank withdrew Its deposits 
from the JoInt· Stock banks in order to payout the loans granted by it, the receivers of such loans redeeming In tum their own 
UabUltles to the Joint Stock banks. (Cf. Market Review In the Dee. No of the Bulletin). 

• In the tables 9-11 Mortgage banks are not Included. . 
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10. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

Inland Bills 
1 

Loaus aud Overdrafts') Tot al Monthly 
End of MW. Fmk 

I 
HIll. Fmk lII1ll. Fmk Movement End of 

'Month Monib. 
1913 1 1924 I. 1925 1913 

·1 
1924 

1 
1925 1913 

1 
1924 

1 
1925 1924 1 1925 

1 [283.7] [2146.8] [453.3] [4721.7] [737.0] [6868.0] 
Jan. Jan. i 290.2 2170.7 1944.1 459.8 4738.0 4710.1 750.0 6909.2 6654.2 + .40.7 -116.2 

Febr. I 292.1 2155.3 1903.0 465.4 4758.4 4692.7 757.0 6913.7 6595.7 + 4.0 - 58.0 Febr. 
March· 294.7 2165.6 1911.0 467.2 4763.7 4747.9 761.9 6929.3 6659.4 + 15.6 + 63.7 March 
~ril 298.1 2190.0 1933.1 472.8 4857.7 4759.0 770.9 7047.7 6692.1 + 118.4 + 32.7 Aril 

ay 11 301.4 2258.3 1968.0 478.0 4912.4 4737.4 779.9 7170.7 6705.4 + 123.0 + 13.3 ~y 
June 297.1 2266.9 1969.2 474.9 4905.3 4794.9 772.0 7172.2 6764.1 + 1.D + 58.7 June 
July i 289.0 2217.7 1935.3 470.1 2923.0 4782.6 759.1 7141.2 6717.9 - 31.0 - 46.2 July 
Aug. i 281.3 2190.4 472.3 4929.6 753.6 7120.0 - 21.2 Aug. 
Sept. I 278.4 2180.3 

1 
470.0 4951.3 748.9 7131.6 + 11.6 Sept. 

Oct. 278.1 2196.4 

I, 

477.7 4989.2 755.8 7185.6 + 54.0 Oct. 
Nov. i 275.9 2201.9 473.4 4844.9 749.3 1)7046.8 -138.8 Nov. 
Dec. ! 274.1 2034.4 469.3 4736.0 743.4 6770.4 -276.4 Dec. 

') Home loans, oash credits and home correspondents. - "> Cf. Nota 3 to preceding table. 

11. - POSITION OF· THE JOINT STOCK BANKS WITH REGARD TO FOREION COUNTRIES. 

Credits .) 

I 
Indebtedness I) Net Claims a+) and Net In- Monthly Movement debte ne88 (-) 

End of lIIUl. Fmk lIIUl. Fmk lIIUl. Fmk of Net Indebtedness End of 
Month Month 

1913 
1 

1924 
1 

1925 I 1913 
1 1924 1 1925 1913 

1 
1924 

1 
1925 1924 

1 
1925 

[32.9] [92.2] [15.7] [810.2] [+ 17.2] [-718.0] 
Jan. 30.1 92.0 141.0 14.7 795.3 441.0 + 15.4 -703.3 -300.0 - 14.7 - 22.4 Jan. 

Fobr"1 
30.4 82.2 122.9 17.2 753.0 427.7 +13.2 -671.3 -304-8 - 32.0 + 4.8 Febr. 

March 27.8 105.0 99.0 17.6 673.7 399.9 +10.2 -568.2 -300.4 -103.1 - 4.4 March 
Aril 26.7 117.6 109.3 '23.1 683.8 408.7 + 3.6 -566.2 -299.4 - 2.0 - 1.0 Aril 
~y 27.0 102.9 81.7 I 27.7 610.9 413.1 ~ 0.2 -508.0 -331.4 - 58.2 + 32.0 ~y 
June 11 32.2 103.9 83.0 26.0 594.0 421.7 + 6.2 -490.1 -338.7 - 17.9 + 7.3 June 
July I 40.9 107.9 122.2 , 19.7 534.1 384.4 +21.2 -426.2 -262.2 - 63.9 - 76.0 July 
Aug. , 50.0 112.1 I 16.1 498.8 +34.4 -386.7 - 39.5 Aug •. 
Sept. 52.1 84.0 

I 
15.6 466.3. +36.5 -382.3 - 4.4 Sept. 

Oct. 53.8 103.1 20.1 458.2 +33.7 -355.1 - 27.2 Oct. 
. Nov. 50.5 117.4 

1 

20.3 470.7 +30.2 -353.3 - 1.8 Nov. 
Dec. 49.5 129.1 16.2 451.5 +33.3 -322.4 - 30.9 Dec. 

The figures In brackets [ ] Indicate the position at the end of the previOll8 year. 
') Balances with foreign correspondents and foreign bllllI. - ") Due to foreign correspondents, (90-95 °1. foreign deposits In FmkB. 

12. - DEPOSITS IN THE SAVINGS-BANKS. 

In the towns 
End of Mill.Fmk 

In the country Tot a I 
lIIUl. Fmk MIlL Fmk 

Monthly 
Movement End of 

Month --~~~~,,~=-11~~-.~~,,~=--11-~~-,~~~~~~41-~--~~~11 Month 
1923 1 1924 1 1925 1923 1 1924 1 1925 1923 1 8) 1924 1 ') 1925 1924 1 1925 

Jan .. 
Febr. 
March 
Aril 
~y 
June 
July 
Aug. i 

. Sept. 
Oct. 
Nov. 
Dec. 

611.9 
622.8 
6?-8.4 
6ilO.1 
633.3 
641.8 
644.4 
646.2 
645.6 
648.3 
691.0 

707.0'" 
714.2* 
725.8* 
739.8* . 
742.1* 
744.3* 
752.2* 
756.2* 
756.1* 
761.2* 
760.6* 
756.5* 

771.7* • 
780.5* 826.6 
794-3* 839.2 
799.3* 852.1 
799.5* 859.4 
802.8* 854.5 
811.5* 854.7 

852.5 
848.9 

1

844.8 
843.4 
895.2 

903.8* 
913.2* 
922.8* 
935.3* 
945.3* 
939.4* 
936.0* 
936.5* 
937.6* 
934.3* 
936.0* 
935;0* I 

1)[1387.0] 
945.9* 1418.6 
956.4* 1438.5 
970.3.* 1462.0 
985.6* 1480.5 
992.6* I 1489.5 
991.9* 1487.8 
991.8* 1496.5 

I 
1496.9 
1495.1 

I 
1490.4 
1491.7 

1
2)1586.2 

1610.8* 
1627.4* 
1648.6* 
1675.1* 
1687.4* 
1683.7* 
1688.2* 
1692.7* 
1693.7* 
1695.5* 
1696.6* 
1691.5* 

1717.6* 
1736.9* 
1764.~* 
1784;9* 
1792.1* 
1794.7* 
1803.3* 

+24.6 
+16.6 
+21.2 
+26.5 
+12.3 
- 3.7 
+ 4.5 
+ 4.5 
+ 1.0 
+1.8 + 1.1 
- 5.1 

+ 26.1 
+19.3 
+ 27.7 
+ 20.3 
+ 7.2 
+ 2.9 
+ 8.6 

Jan. 
Febr. 
March 
April 
M"ay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1) Inoreased by 88.6· mm. mk Intsrest for 1922. _.) Inoreased by 104.8 mm. mk Interest for 1923. - ") Excluding Interest for 1924 
- .) Excluding Interest for 1924 and 1925. 

Deposits In the Savings B'ankB, including long-term deposits and current accounts, according to figures supplied for 1928 by the 
Savings Banks Inspeotor's Office and since 1924 by the Central Statistical Office. 

• PrelImInary flaures subject to minor alterationa. 
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13. - flELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 

1 
Tumover of Stock Bankruptcies Protested Billa 

1 Exchange 
11 Amount Month MIll. Fmk Number Number MW. Fmk Month 

19231192411925 19231 192411925 1913 1 '1923 1 1924 1 1925 1913119231192411925 

8.51 11 2.81 I " January 14.1 11.0 74 124*1 110* 959 436 801 710 3.9 5.3 3.6 i; January 
February 12.2 ·12.5 12.1 60 - 108* 100* 762 326 754 590 I 2.1 3.9 4.2 4.0 February 
March 14.9 17.4 12.7 75 125* 103* 957 353 762 618 I 1.1 3.3 3.9 4.5 March 
Aril 13.6 16.7 9.5 60 95* 69* 881 301 745 596 1.2 3.6 4.4 2.7 Aril 
~y 11.8 112 11.5 66 103* 76* . 861 306 839 499 I 1.0 

2.0 4.7 2.5 ~y 
June 7.2 5.3 6.9 49 70* 45* 807 416 709 490 0.8 2.3 4.0 2.2 June 
July 7.8 5.8 10.8 44 87* 820 492 768 475 0.8 3.1 5.0 2.1 July 

,August 8.6 6.9 60 56* 799 430 764 1.0 3.6 4.1 August 
September 10.3 11.0 56 88* 838 455 714 1.1 2.7 3.9 September 
October 8.9 8.3

1 

89 103* 888 612

1 

849 0.8 3.9 5.6 October 
November 9.3 7.4 79 105* 762 656 802 0.6 3.9 5.9 November 
December 19.5 5.6 80 115* 942 815 919 '11 1.0 5.0 5.9 December 

Total 11138.21119.1 1 
Jan.-July 81.6 79.9 72.0 

1 79211179*1 110 2761 559819418 1 
6 047 2 630 5 378 3 978 1114.3141.2156.9 1 11 Total 9.8 22.1 31.5 21.6 Jan.-July 

Turnover of Stock Exchange according to figures supplied by the Stock Exchange Committee. 
The figures for bankrupteles are not comparable with those published earlier in 1923. The figures above, compJled by the 

Central Statistical Office accordlng to the reports sent in by the varioUs Courts, include all bankruptcy petitions, of which only aban' 
half will lead in due course to actual bankruptcy, whereas the rest ow1ng to agreement, lack of means eto. will be canoelled. 

Protested bills according to figures published in the tReport of :Bills Protested to. Finlandt. 
• Preliminary figures subject to minor alterations. 

14. - STOCK EXCHANGE INDEX. 

1 Year II Jan. I Febr. I March 1 April·1 May·1 June 1 July 1 Aug. I Sept. 1 Oct. I Nov. 1 Dec. I1 Year I 
1 1 

I1 

1922 128 132 127 122 122 124 125 127 140 144 142 143 1922 
1923 145 148 142 142 144 141 147 149 144 145 139 140 1923 
1924 143 143 139 129 127 126 125 125 122 123 123 122 1924 
1925 126 127 121 118 120 125 132 1925 I I I 

According to figures publIshed in the tMercatort. . r 
This revised .index series is based on the prices bid at the end of each month for IS representative securities, viz., .I, bankl.!~ 

industrial and 2 other kinds of shares. By multiplJing the priee bid for each seourity by the number of sharcs in the eorresponawg 
company the so·called tExcbange valuet has been arrived at for the share capital of the oompany, the sum of which values has been 
oaisulated in 0/. of the total nominal value of the share capital of the same companies. These percentages in the aboVe table usually 
chow a fall during March and April owing to the payment of dividends. 

Foreign 
Mm. Fmk 

15. - NATIONAL DEBT. _ 
Internal 

Mm. Fmk 
Tot a I 
iMW. Fmk' End of 

Month 
Fu~ded 1 Floating 1 Total Funded I Floating I Total. Funded 1 Floating 1 Total 11 ::a~~J:.t 

1922 
December 

1923 
December 

1924 
July 
August 
September 
October 
Novemberl 
December 

1925 
January 
February 
March 
Aril 
~y 
June 
July 

659.8 167.1 

1477.8 

826.91 

1477.81 

.' I 
1430.8 ' 
1427.6 
1424.6 
1405.8 

1430.8 
1427.6 
1424.6 
1405.8 
1399.5 
1396.6 

_. 1399.5 
1396.6 

1395.2 - 1395.2 
1391.6 - 1 391.6 
1 389.6 - 1389.6 
1 785.9 - 1 785.9 
1 758.6 - 1 758.6 

1 753.5 - 1 753.5 
MW. Dollars . 1) 

I July 

1 755.3 -- 1 755.3

1 

I 73.2 I - I 73.2 I 

956.0 '95.0 1 051.0 1615.8 262.1 1877.9 

937.4 937.4 2415.2 2415.2 

884.5 - 884.5 2 315.31 - 2 315.311' 
884.4 - 884.4 2 312.0 - 2 312.0 
884.4 - 884.4 2309.0 - 2 309.0- !I 
883.2 - 883.2 2289.0 - 2289.0 I" 

883.2 - 883.2 2282.7 - 2282.71 
882.8 - 882.8 2 279.4 - 2 279.4 

882.7 -! 882.7 2277.9 - 2277.9 il 
882.7 - 882.7 2274.3 - 2274.3 
882.7 - 882.7 2272.3 - 2272.3 
782.4 - 782.4 2 568.3 - 2 568.3 
782.2 - 782.2 2540.8 - 2540.8 
770.8 - 770.8 2526.1 -'2526.1 
770.8 - 770.8 ! 2 524.3 - 2 524.3 ;1 

Mm. Dollars I Mill. Dollars 
19.4 I - I'. 19.4 92.6 I - I 92.6 11 

+ 40.6 

+ 81.6 

- 2.0 
- 3.3 
- 3.0 
- 20.0 
- 6.3 
- 3.3 

- 1.5 
- 3.6 
- 7.1 
+296.0 
- 27.5 
- 14.7 
- -1.8 

End of 
Month 

I, 

1922 
December' 

1923 : 
December. 

1924 
July 
August . 
September. 
October 
November 
December 

1925 
January 
February 
,March 
April 
M'ay 
June 1 

July 

I July 1 

The above table is based on tho montbIy report on the National Debt published by the Treasury in the Offlcial Gazette. in­
ternal loans are given at their nominal value. Foreign loans are given in FInnish ourrency according to the rate ruling on the date of 
the raising of the loan. AB a result of this, losns of an earlier date than 1914 are set down at par. 

1) Caloulated as follows: The loans raised in the country have been oalcuIated in dollars, acoording to the average rat eot 
exchange of each month. The loans, negotiated abrosd, which are all iesued in different currencies, are grouped according to the pro­
portion of cnrrenci S. shown by the eoupons paid, and redueed to doDars at the rate of exchange Just mentioned. 
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16. - TOTAL STATE REVENUE AND PRINCIPAL GROUPS. 

I 
Jan.-June. 

jl I 
Jan.-June. I Groups of revenue 

MIll. Fmk 
Groups of revenue MIll. Fmk 

1 
1924 

1 
1925 

1 
1924 

1 
1925 

I 

Revenue derived from State forests .. 124.1 98.0 Interest •......................... I· 20.8 27.0 
» » » canals 2.2 34 Postal fees .,. . . . . . . . . . . . . . . . . . . . .. 1 38.9 40.7 
» ». » railways .... 322.s 350.9 Telew-aph fees .................... 8.9 9.6 

Income and Property taxes ........ - 28.8 Shipping dues .................... 5.9 7.1 I 
Customs dues ............. : ...... 518.2 453.4 Fines ...•......................... 12.2 15.2 I 
Excise on tobacco ................ 57.3 72.7 Taxes for previous years debited too low 

158.0 I 107.5\ » matches .................. 99 I 9.3 1 
Various taxes and other revenue .... 

1 Stamp duty ...................... 74.0 74.1 Total State revenue 1 1353.2 i 1297.7 
According to figures compiled by the Treasury from the balances of accounts at the end of each month. TheSE are preliminary 

figures of gross amounts. This table gives figures for the exolse on tobacco excluding stamp duty on imported tobacco. which Is included! 
In the respective figures In table 17. 

17. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, OO(i's omitted.) 

11 hnllort CUHtUWH I EXllort 1 Fines 
1 

Clearing 1 Light I1 Exelse on 11 ExeiHe on 11 Month and Storage Customs Charges Dues Tobacco ]latches Month 
." ... rgPN 

1925 
11 I I 

11847* I1 
1925 

January 71144* 

I 
42* 274* 87* 380* 1688* January 

February 62301* 22* 644* 77* 294* 10955* 1769* February 
March 77 995* 48* 568* 89* 341* 13013* 1630* March 
~ril I 73624* I 163* 605* 133* 

I 
869* 11913* 1656* ~ril ay 83218* 1028* 365* 348* 1745* 1 5874* 1345* 

1 
ay 

June [ 86356* 1432* 367* I 426* 1873* 18959* 1308* June 
July 

'I 
83204* 2119* 125* 528* 2319* I 10471* 1169* July 

August 
I' 

August 
September 

11 

I 

September 
October October 
November 

11 

November 
December 11 December 

Jan.-July 1~1 537842* 4854* 2948* 1688* 7821* 83032* 10565* Jan.-July 1925 

" 
1924 607241 8321 2293 1353 6729 76932 10942 » 1924 

I) 1923 569042 15307 1562 1441 9407 89447 11198 » 1923 
» 1922 377332 14486 2000 1194 9216 67671 8665 » 1922 

1925 Budget 11 

1 I I I 11 11 11 
1925 Budget 

. Estimate 1050 000 12000 - 3000 18000 155000 19000 Estimate 
Tables 17-26 according to Flnland's Official Statistics I. A., Foreign Trade of Finland, Monthly RepOrts. 

18. - VALUE OF IMPORTS AND EXPORTS. 
-

1 

11 

Imports Exports Surplus or Imports (-) 
(C. I. F. Value) CF. O. B. Value) or Exports (+) 

Month MUI. Fmk Mill. Fmk 

/1 

Mill. Fmk Month 

1913 I 1924 
1 

~925 1913 
1 

1924 I 1925 1913 1 ,1924 
1 

1925 
, 

January . 29.9 378.5 321.3* 13.0 216.7 240.4* -16.9 -161.8 - 80.9*1 January 
February 26.6 297.9 285.0* 14,2 140.3 221.4* -12.4 -157.6 - 63.6* February 
March 30.0 244.9 ·399.0* 13.6 125.9 230.0* -16.4 -119.0 -169.0*[ March 
Aril 32.3 426.2 403.6* 17.3 246.2 258.6* -15.0 -180.0 -145.0* April 

1 }.tay 52.6 .521.8 438.5* 36.6 328.1 457.7* -16.0 -193.7 + 19.2* May 
June 43.0 441.2 454,.5* 49.1 515.3 545.7* + 6.1 + 74.1 + 91.2*1 June 
July 43.5 412.3 459.5* 56.6 736.1 802.0* +13.1 + 323.8 + 342.5*1 July 
August 40.3 393.9 52.1 587.8 + 11.8 + 193.9 August 
Septembe 51.8 418;7 1 50.3 51l.5 - 1.5 + 92.8 

1 

September 
October 61.4 456.3 

I 
42.9 629.0 -18.5 + 172.7 October 

November 48.4 404:3 32.3 522.8 -16.1 + 118.5 i November 
December 35.6 319.5 26.8 410.9 - 8.8 + 91.4 December 

495.4 404.8 

"\ 

, 

! 

I 

f 

I 

, 

! 
i 
! 

; 

I 
i 

Total I! I 4715.51 11 I 4970.6 I. * !I -90.61 + 255.1 1 11 Total 
Jan.-July it 257.9 2 722.8 2 761.4* i 200.4 I 2308.6 2755.8 \, - 57.5 - 414.2 - 5.6*[ Jan.-July , 

The term imports oovers all imported goods which have been placed on the market eIther Immediately after Importation or 
after storage. Exports covers all goods esported from the open market, including re-exporte. Goods are declared to the Customs by 

. their owner, who must at the same time state the value of the goods as calculated at the frontiers of the country. Consequently. Im­
ports are given according to their C. 1. F. value and esports F. O. B . 

• ) Preliminary figures subject to minor alterations. 

2. 
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19. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS.'" 

! 
Imports Exports 

"" . (C. L F. VAlue) (1'. O. B. VAlue) :2 
!'" H1ll. Fmk ¥Ill. Fmk 

~-a Groups of Goods 

id I J'IIly I June I July ~' JAn.-July July i June I July 11 JAn.-July 
IZ; 

1924 1926 1 1926 11' 1923 I 1924 1 1925 192411926 1 1926 1923 11924 1 1925 

1 Live animals ............. 1.1 0.2 0.4 3.81 1.6 0.7 0.4 0.5 0.8 1.2 1.0 4.2 
2 Food obtained from animals 7.6 5.5 7.2 61.4 65.3 36.5 39.1 59.1 64.6 175.4 223.1 378.2 
3 Cereals and their products 77.8 101.4 84.1 387.2 639.1 517.0 0.7 0.0 ' 0.7 3.7 0.9 1.1 
4 Fodder and seed .......... 7.5 12.0 17.4 66.4 72.4 124.0 0.0 0.1 0.1 6.5 1.7 3.1 
6 Fruit, vegetables, live 

~lants, etc. • ........... 6.6 8.7 6.2 48.6 52.4 61.1 0.0 0.0 0.0 0.3 0.1 0.2 
6 Co onial produce and s,Pices 52.8 56.5 51.6 314.4 372.8 370.4 0.3 0.1 0.2 1.0 1.1 0.7 
7 Preserves, in, hermetiCaJIy 

sealed packages ......•. 0.1 0.2 0.1 1.7 1.2 1.5 0.1 0.1 0.1 2.5 2.7 1.0 
8 Beyer~es ............... 06 0.7 0.4 3.7 4.2 5.4 - 0.0 0.0 0.0 0.0 0.0 

, 9 ~mmng materials ........ 22.2 16.6 26.0 152.8 200.2 178.7 -'0.0 0.2 0.1 0.2 0.2 1.3 
10 &InS and ropes ..... ' ..... 6.1 6.5 10.5 61.6 43.3 49.0 0.6 1.3 1.3 0.3 2.7 9.2 
11 Cloth •......•.. ' ........ 20.6 16.5 20.6 220.7 170.4 170.6 0.6 1.2 1.9 1.6 2.5 16.6 
12 Diverse textile products •• 13.3 13.1 12.6 119.3 109.2 103.6 0.0 0.0 0.0 0.2 0.1 Os 

,IS Tiniber and wooden articles 1.5 1.3 2.0 10.4 9.1 10.2 569.2 362.6 571.9 1081.4 1109.5 1297.7 
'14 Bark, cane, branches or 

twigs, and articles made 
from same L .......... 2.1 1.6 2.5 14.0 9.9 13.5 0.6 0.6 0.9 1.1 1.5 1.8 

16 Board, ea.rdboard and paper 
and &names made from 
same ................ 1.0 1.1 1.3 ' 8.3 7.8 7.6 112.5 110.5 136.2 742.7 764.1 869.8 

1

16 Hair, bristles, feathers toge-
" 

ther with bones, horn and 
other carvable ~oods not 
specifically mentioned and 

1.0 &names made from same 1.5 ' 1.6 9.4 9.6 8.6 0.1 0.3 0.2 0.9 0.7 1.9 
17 Hides and skins, leather-

n5.5 goods, furs, etc. . " ...... 17.1 19.1 23.3 '83.3 105.4 3.7 7.0 10.6 60.2 76.8 84.2 
:18 Metals and metal goods .•.. [ 50.4 38.9 48.7 271.6 305.0 247.7 0.5 1.3 0.7 4.0 3.3 7.5 
19 Machin':,{ and apparatus "1 24.8 31.3 20.6 163.4 146.5 131.3 0.8 1.7 2.7 4.6 7.3 13.5 
20 Means, transport ...... iO.6 32.1 19.0 73.7 103.2 155.7 0.3 0.2 0.1 0.4 0.5 0.4 
21 Milsical iiLstruments, instru-

ments, mocks and watches 3.3 2.9 3.0 24.0 20.7 19.2 0.0 I 0.0 0.0 0.0 0.0 0.0 
';22 Stones and earths, and ar- I 

ticles made from same •. 29.6 23.2 22.9 96.5 102.3 85.4 0.8 1.6 l.7 6:3 6.6 10.3 
'23 Asphalt, tar; resins, mbber 

and products made from 
7.2 11.1 10.2 49.5 44.0 63.2 1.1 1.4 1.0 3.9 7.9 9.0 same ................ 

24 Oils, fats and waxes, and 
&roducts of same ...... 16.7 29.2 25.9 80.5 ll1.4 131.1 0.0 0.0 0.0 0.3 0.2 0.6 

25 E ers, alcohols not speci-
fically described, ethereal i 

oils, cosmetics, etc. .... I 0.7 0.5 0.6 3.3 3.9 3.6 0.0 0.3 0.3 2.8 0.9 2.4 
26 Colours and dyes ........ 1 4.9 4.6 4.3 34.2 28.0 27.1 0.0 0.0 - 0.0 0.1, 0.1 
27 Explosives, ffre-arms and 

=:ks~: .~~. ~~. ~.e~ 1 
, 

0,7. 0.8 0.8 4.1 4.8 4.2 2.3, 2.4 3.4 18.1 24.1 19.6 
28 Chemical elements and com- I binations thereof and 
~ ................ 15.6 10.4 13.7 68.9 52.7 51.0 0.7 0.7 0.8 4.6 2.3 4.9 

29 Fe~ers .•............ 6.9 3.6 16.6 25.0 23.9 49.6 - - - - - -
30 Literature and works of 

art, educational materials, 
, 

office fittings, etc. . ..... 2.21 
3.0 

2.81 17.5 17.6 21.1 0.1 0.4 0.2 2.3 2.2 2.1 
31 Artimes not specified else-

where ................ 1.2 2.9 2.6 11.4 8.0 17.4 0.1 0.1 0.4 0.5 0.5 1.2 

Re-exports 
Total 11 412.31454.5 1459.5112512.812722.812761.41734.61 543.71 800.9112117.012233.212743.3 

.............. - - -, - -- 1.5 2.0 1.1 17.1 75.3 12.5 
Total:1 412.31454.5 1 469.5112512.812722.812761.41736.1! 545.7 1 802.0112134.112308.512 755.8 

• Pr~ry figures subject to minor &ltemtions. 
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20. - IMPORTS OF THE MOST IMPORTANT _ARTICLES. 

I Rye Rye Flonr !I Wheat 
Month 

I 
Tons Tons 

11 

Tons Month 

1913 
1 

1924 
1 

1925 1913 
1 

1924 I 1925 1913 
1 

1924 
1 

1925 

1 
, 

2709.9*1 I ! 
January 903.3 15702.2 6879.£*: 7844.31 672.0 69.7 - -* January 

r 1 February 974.5 16549.5 9866.6* ' 8619.6 642.1 4746.8* 12.£ - O~o* February 
March 1391.5 19340.1 15022.1* 9524.5 352.2 3595.0* I 10.5 - -* March 
Aril 906.6 20655.1 9164.7* 5218.6 933.8 927.8* 23.0 2.1 14.8* ~ril 
}.1ay 6902.8 25526.9 6139.5* 22320.0 1253.9 1055.7* 11 51.5 3.7 50.8* ay 
June 3696.8 25543.3 23731.5* 16083.5 1375.1 1610.5* 22.2 i 0.1 16.9* June 
July 5981.5 19013.4 11681.0* 14597.3 1294.3 1004.5* , 0.3 - -* I Julv 
August 4769.6 8576.0 12149.3 1996.9 

11 

24.3 0.5 August 1 

September 13264.9 4358.6 28854.6 1008.8 30.2- 0.0 

ll~~'" October 16126.1 7161.1 37290.8 867.5 

11 

66.4 -
November 9643.9 5686.2 I, 24991.0 857.5 28.0 - November I 
December 1048.9 7142.9 I 8536.8 1230.8 29.8 0.2 December 

Totalii 65610.£ 1175.255.31 ji 196 030.3112 484.9 1 11 368.3 
I 

6.6 
1 

11 Total 
1 Jan.-July 20757.0 142330.5 82484.8*'/ 84207.8 6523.4 15650.2* 189.6 5.9 82.5* Jan.-July 

Wheaten Flonr and Grain 

I 
Rice and Grain or Rice o -a t 8 

oC Wheat 
Month Tons Tons Tons Month 

1913 , 1924 , 1925 I 1913 I 1924 
1 

1925 1913. 1 1924 
1 

1925 

I I· ! 
i 

1994.3 1 

1 

, , 
January 8858.2 11059.8 8191.8* i 16.71 904.2 722.8* 579.2 634.9* Jannarv 
February 5904.9 7880.9 5512.5* ! 53.7 899.7 613.4* 423.3 1739.8 560.8* February 
March 5799.8 5240.2 5474.3* I 20.9 465.0 684.9* 658.3 463.4 884.9* March 
April ! 5950.5 7165.2 4996.5* 11 77.5 I 539.6 1032.8* 562.8 551.3 998.9* ~ril 
May i 14905.8 10421.3 5960.4* 2856.5 2207.5 2113.4* 796.5 726.5 

1~r,:, 
ay 

June 10647.2 10736.8 6984.8* 1636.,4 2800.3 1968.6* 1053.2 800.1 June 
1 July 10108.0 10886.0 10769.2* 2895.2 2229.5 1223.0* 589.3 500.2 512.2* July I 
, August 6870.2 6295.9 1161.2 1681.9 370.8 569.8 August 

Sop""''''' 1 
8862.9 5 759.6 1315.5 1579.7 428.5 287.1 September, 

October 16015.3 9790.7 2060.61 1687.2 799.4

1 

366.9 October 
November 15444.7 8415.3, 185.9 542.2 754.8 583.2 November 
December 1 9034.3 9099.9 136.4 612.5 386.9 540.8 December 

Total 11 118 401.81102 751.61 
I Jan.-July I 62 174.4 63390.2 

1112416.5 I 16149.3 1 
47889.5* ,_ 7556.9 I 10045.8 8358.9*-11 

7403.01 
4662.6 

9123.41 'I Total 
6775.6 5559.1*1 Jan.-July 

Month Tons Tons Tons Month 
Coft"ee ~ Refined :::a:;'nreflned ~ Raw Tobacco 1 

1913 1 1924 _I 1925 1913' 1924 '1925 1913' 1924 , 1925 ! 
1------~------+-----~------7,_----_7------~----_+.----~~----r_--_r~------

623.9 - 2338.0 1180.7* I 3659.9 7123.5 6099.7* 326.4 299.4', 245.0~ Jauary I,· January 
February 
March 
Aril 
}.1ay 
June 
July 
August 
September 
October 
November 
December J 

Total 11 
Jan.-July I 

745.4 1647.7 932.9* I 3702.2 4921.5 4734.4* 324.3 256.7 246.3* Febraary 
510.7 1147.5 1071;9* 3250.1 3328.2 6307.2*;[ 284.7 265.8/ 249.6* March 
719.4 1060.2 1081.4* 3777.2 3387.2 4795.8*11 353.7 254.7 211.6* April 

1812.4 1205.4 1407.6* 3835.0 7045.2 5119.6* 297.2 2615 251.2* May 
1800.0 1267.9 1306.9* 'I 3502.3 4849.4 5094.6* 260.1 248:8 I 276.8* 1 June 

808.8 1303.2 1279.4*! 3031.3 5089.3 4919.0* 1 315.7 234.8! 201.0* 1 July 

1 ~~:! i i !~5:: [I g ~!~:; ~ ~g~:~ ~~g:! g~~:~ I 1 ~:~ber 
1899.81 1883.8 I1 5916.5 6154.2 [- 462.3 287.9 ' October 
1286.6 1246.6 11 4397.4 7325.7 327.3 210.0 1 I November 

719.0 719.9 I 2 907.5 5 395.4 192.7 141.9 December 

12866.91· 16 SOO.3 I 11· 47665.4 I 67385.9 1 !1376o.5 I 3101.1 I 11' Total I' 
65¥0.6 9969.9 - 8266.8* 24758.0 35744.3 37070.3* i 2162.1 1821.7 1681.5* Jan.-July 

• Preliminary figures subject to minor alterations. 

• 
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20. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

,: 
'; Raw Cotton Wool Olleakes 
:i Month Tons Tons Tons Month 
:1 1913 1 1924 1 1925 1913 1 1924 1 1925 1913 1 1924 1 1925 
I 
I I 

I I 'j January 1153.1 901.3 832.2* 66.3 161.9 86.1* 536.6 1104.6 1261.~: January 
, February 659.9 949.4 428.9* 80.9 161.2 32.5* 

I 

508.5 248.0 .308.3 February 
, March 668.4 248.4 I 766.9* 79.1 80.7 94.8* 707.2 507.5 453.5* March 

:~~ 561.5 630.5 

1-

857.1* 86.6 132.2 , 
53.3* 423.3 940.6 ' 189.5* Ari,l 

998.1 657.8 397.0* 39.5 204.9 I 62.5* I 317.0 472.3 94.5* ~y 
, June 541.5 219.9 496.9* 37.1 137.1 39.7* I 284.6 179.4 548.7~ June 
jJuly 709.4 381.0 703.6* 57.8 133.0 

1 

63.0* 421.1 875.3 2656.4* July 
August 700.2 213.4 61.8 83.9 1274.1 1383.4 August 
~tember 214.2 446.1 118.4 91.0 1940.0 600.7 September 
October 557.0 386.0 

11 

81.8 88.7 

11 

2024.1 1944.4 October 
November 842.9 683.8 103.3 , ' 95.9 1698.2 996.0 November 
December 847.9 179.6 53.8 ' 106.8 1447.0 1109.4 December 

T tBlll '8454.1 I 5897.2 
I 4482.6* 11 

866.4 
I 

1477.3 
I 1111 581.7 110 361.61 11 TotBl ' Jan.-J~ly , 5291.9 3988.3 447.3 1011.0 431.9* 3 198.3 4327.7 5512.3* Jan.-July 

i Raw Hides 

I 
Coal 

I 
Petroleum, I 

Month Tons . Tons Tons Month i 
! 1913 1 1924 I 1925 I 1913 1 1924 I 1925 1 1913 1 1924 1 1925 
\ 

January 558.7 492.3 1 244.3* 8411.61 24497.7 10222.9* 616.8 1273.41 433.6.11 January 
February 311.3 128.8 111.9* 2016.6

1 

1937.5 6035.5* 610.7 - 136.3* February 
March 336.4 121.4 208.1* 1255.0 2438.2 2032.4* 188.0 11.8 54.5* March 

, ~ril 539.5 285.1 256.2* 15108.4 5609.9 13853.2* 26.8 8.0 149.4* Aril 
; ay 753.1 295.8 244.2* 81395.7 57070.2 5135L9* 6l.6 4654.5 2028.0* ~y 
;, June 586.6 485.4 526.1* 76753.2 83706.9 ,63142.6* 1764.6 6744.7 7647.5* June 
1 July 420'0 590.8 528.6* 78673.8 84269.8 69229.1* 7914.6 549.7 609.0* July 
, August 694.2 519.0 73848.4 76315.3 9699.6 5869.9 August 
~tember 416.6 968.9 99646.1 93137.9 7334.4 3639.9 September 
October 440.2 525.6 67200.5 77004.5 4020.4 3495.6 October 
November 390.8 284.2 43533.0 84427.8 3373.8 5499.8 November' 

: December 336.2 162.1 3777l.4 28223.6 460.0 1711.5 December 

1 TOtBll' 
'" Jan.-July I 

5843.61 
3565.6 

4859.41 
2 399.6 

11585613.71618639.31 1I Bd 071.3133458.81 11 TotBl ' 
2119.4* 263614.3 259530.2 215867.6* I 11183.1 13242.1 11 058.3*" Jan.-July 

21. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

Butter Cheese 
Tons Tons Tons Month 

Fresh lIeat ,) ~ 
11--1-9-13-'1--19-2-4-'1 --1925 1913-'1--19-2-4-'1 -1-92-5-11--19-13-'1--19-2-4'1~1-92-5-1 

Month 

I 
January , 
February I 
March 
Aril 

: iray 11 
June " 
July , 

August I 
September 
October , 
November I 
December 

TotBlfl 
, Jan.-July I1 

244.6 
203.6 
116.0 

73.8 
80.8 
75.2 
71.1 

113.0 
169.7 
299.7 
276.7 
240.7 

1964.9 
865.1 

247.4 
258.7 
250.8 
156.1 
157.7 I' 

143.2 
151.7 
199.6 
182.2 
259.8 
234.0 
171.2 

2412.41 
1365.6 ' 

') Fresh meat, excluding pork. 

272.7* 11 864.3 533.0 967.4* 34.7 265.3 193.6* 1 January 
301.2* 'I 891.9 620.3 912.1 * 115.2 155.1 237.1 * I February 1 
377.1* 1025.0 627.7 954.9* 57.3 206.2 279.0* March 
272.9* 1 776.8 1056.9 1151.2* 95.1 170.5 307.6* April 
243.9* 1297.1 857.3' 1789.5* 'I 67.9 186.4 409.3* I May 
175.4* I: 1396.8 618.4 1368.1* 51.5 130.6 412.6* June 
185.4* ,Iil, 1530.6 968.1 1 545.8* I 29.1 184.81 490.1* July 

797.8 609.7 117.0 305.9 August 
706.9 555.6 , 173.3 277.1 I I! September 
813.8 539.8 f' 173.0 287.0 : October 

1

'1 711.2 628.6 142.4 281.5 ' 11 November 
828.1 632.7 167.6 95.6! December 

I 12640.3 1 

1828.6* 8782.5 I 
8248.1 I 11 1 224.1 I 2 546~0 I 11 Total 
52~1.7 8689.0*1 450.8 1298.9 2329.3* Jan.-July 

• Prellmmary figures subject to minor alt~rations •• 



21. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

I 
Raw rudes ' Unsawn Timber F u e I (wood) 

(An KInds. excl. fuel) 
Month Tons 1000 m" 1000 m" Month 

1913 1 1924 1 1925 1913 1 1924 1 1925 1913 1 1924 1 1925 

January 317.0 745.1 588.3* I 3.0 0.1 4.0* 77.8 0.9 0.7* I January 
February 393.4 257.5 742.8* 5.1 5.0 4.9* 73.7 0.6 0.3* February 

1 'March 303.1 532.3 215.2* 4.2 0.3 16.2* 57.3 0.6 0.4* March 
Aril 441.6 467.3 277.5* 24.0 3.7 59.9* 74.6 1.2 1.7* Aril 
~y 298.7 397.0 333.3* 307.7 53.6 391.6* 80.1 8.4 12.4* ~y 
June 185.4 318.9 241.2* 48'7.6 322.9 503.7* 111.8 10.0 10.5* June 
July 230.3 152.9 414.6* I 610.0 701.2 811.1 * 123.3 16.3 15.1* July 
August 185.7 331.1 721.8 717:3 128.5 21.5 August, 
September 343.5 453.4 604.5 555.1 102.2 18.9 September 
October 2974 572.0 295.4 376.5 '118.1 8.3 October 
November 336.6 724.3 

.I 
81.0 145.0 60.1 2.9 November 

December 352.7 780.2 18.6 58.8 58.9 2.6 December 

5732.0 1 il 2939.51 ' I1 
i 

Total 11 3685.41 3162.91 1066.41 92.21 11 Total Jan.-July 2169.5 2 871.0 2 812.9* 1 1441.6 1086.8 1 791,4,* I 598.6 38.0 41.1* Jan.-July 

I 

, 
Sawn Timber Plywood Jlatches 

All KInds Tons Tons Month 

I 
1 000 standards Month 

1913 1 1924 1 1925 1921') 1 1924 1 1925 1913 1 1924 1 1925 

January 
I 2.8 10.2 10.9* I 358.7 3311.8 3140.8*1 0.5 344.9 197.9* January 

February 0.0 1.2 4.2* i 461.6 2748.4 3050.3* - 380.1 349.6* February 
March 

I 
0.2 1.0 3.0* 126.6 927.0 3284.6* - 121.7 310.6* 'March 

Aril 3.0 1.9 9.8* 1342.7 3633.1 4680.7* - 517.1 234.2* Aril 
~y 73.8 28.7 63.5* 255.2 3598.8 '2924.4* - 651.4 448.8* M!!y 
June i 137.0 132.0 115.6* 1169.7 2214.8 2835.8* 1.0 315.3 254.2* June i I \July 161.8 207.5 196.4* 844.0 3269.1 3061.4*1 - 263.3 394.8* Julv 
August 144.7 134.0 229.0 3111.2 - 460.3 August 
September 139.7 115.4 1648.0 3183.,4 4.5 253.2 September 
October 121.6 162.0 1204.2 4210.5 

I 
- 531.9 October 

November 79.7 136.6 995.4 4200.9 2.6 634.1 November 
December 38.7 85.8 1575.7 3814.2 0.0 499.9 December 

Total I1 903.0 I 1018.0 1 1110210.8 I 38223.21 I1 8.6 
I 4 973.2 I 11 Total I 

Jan.-July I 378.6 382.5 403.4* 4558.5 19703.0 22978.0*[: 1.5 2593.8 2190.1* Jan.-July 
1 standard sawn timber = 4.672 m". 
') Figures for 1913 not ava.llable. , Exports were neg}!gl.ble. 

.> Bobbins Mechanical Pulp') C hem le a I P u I P .) 

Month Tons Tons Tons Month 

1913 ,I 1924 1 1925 1913 1 1924 1 1925 1913 1 1924 1 1925 

January 847.8 410.4 527.5* 1227.4 10571.5 7100.3* '2867.5 22269.5 27038.4* January 
February 989.2 510.4 ' 588.4* 1262.7 5530.1 4103.8* 4534.1 13468.1 22849.8* February 
March ,1030.4 517.0 5530* 1987.3 ' 4232.2 5596.7* 2071.5 9120.4 23931.3* March 
April 885.2 483.8\ 605.6* 1888.4 5088.8 5957.7* 4250.1 22096.5 25339.0* April 

1 May 1130.2 506.7 633.8* 10418.4 12682.4 10151.3* 11017.5 41739.3 19664.5* May 
June 916.0 340.2 465.8* 3555.8 8420.8 4870.9* 4276.5 24242.0 22188.8* June 
July 944.8 414.5 453.1* 6485.6 13979.1 8826.611 4694.7 22860.3 

'61O~'l 
July 

August 796.7 476.4 !l868.9 9670.7 7695.0 21662.0 ' August 
September I 979.8 431.0 3965,4, 5947.9 7594.4 18287.4 September 
October I: 723.1 569.9 2872.8 7751.8 I 4890.8 30526.7 October 
November I 1143.1 570.0 2725.6 8577.9 8126.1 2;1 492.6 November 
December I 935.7 450.6 5657.1 9532.7 13460.8 25335.2 December 

Total 11 11322.0 1 
Jan.-July!' 6743.6 

5680.9 I 11 44 915.41101985.91' 1I 75479.0\ 275100.01 11 Total 
3183.0 3827.2* I 26825.6 60504.9 46607.3*, 33711.9 155796.1166118.2* Jan.-July 

• Preliminary figures subject to minor alterations. - ') Dry weight. 
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21. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Cardboard Paper Newsprint 

Tons All KInds (Included in previooll colUlllll) 
Month Tons Tons Month 

1913 1 1924 1 1925 1913 1 1924 1 1925 1913 1 1924 1 1925 

I 
I 

.16537.9*/1 January 2480.7 2207.0 4464.11* 110793.7 15080.6 5301.7 11868.3 12090.7* January 
February 4128.8 1374.0 4205.0* 10878.1 11518.2 15013.5* 5143.4 8779.7 10793.0* February 
March 4371.3 1220.5 3636.9* 10906.9 8567.8 18340.4* 5159.1 6473.5 12717.9* March 
Aril 

'1 3832.1 3137.3 4412.9* 11408.4 16 170.5118404.5* 5520.8 11265.0 13296.2* Aril 
:&y 5572.7 3832.1 3909.9* 11998.3 18661.2 19884.1*, 5773.4 14637.9 14138.1* :&.y 
June . I 4540.3 1594.6 3589.5* 12196.6/ 14650.4 14446.4* 5805.2 11 035.5 10368.8* June 
July 4812.5 2506.3 3614.9* 13094.0 13227.4 18950.6* 5736.8 8849.4 13626.5* July 
August 4824.8 2546.1 12551.9 17353.6 5399.0 12764.6 August 
September 5206.0, 3256.2 12676.5 15994.6 6155.0 11349.9 September 
October 4718.1 3587.2 12719.9 17322.4 6585.0 12672.8 October 
November 4809.71 3170.9 13515.0 17964.6 6977.7 13055.5 November 
December 4454.3 4543.6 12895.3 16821.1 6509.0 12009.9 December 

Total 11 
Jan.-July I, 

53751.31 
29738.4 

32975.8\ 11145634.61183 332.41 1170066.1\134 762.01 1\ Total 
15871.8 27833.7* 81276.0 97876.1 121577.4* 38440.4 72909.3 87 031.2* Jan.-~uly 

22. fOREI6N TRADE WITH VARIOUS COUNTRIES. 

Imports Exports 
(C. I. F. Value) (F. O. B. Value) 

Country 

I I 
January-July Whole Year January·July Whole Year 

1925 1 1924 1924 1 1923 1925 1 1924 1924 1 1923 

Europe: 
MW.Fmk % % % % MilLF~1 % % % % 

Belgium ................ 77.5 2.8 2.7 2.8 3.2 144.1 5.2 . 5.4 6.4 7.3 
Denmark ............... , 202.8 7.3 7.3 6.8 5.2 96.3 3.5 3.9 3.9 5.0 
Esthonia. •............... 20.6 0.7 1.3 1.2 l.2 14.5 0.5 0.4 0.3 0.6 
France .................. 78.5 2.8 2.5 2.4 1.9 117.6 4,3 7.2 8.1 9.3 
Germany ................. 881.6 31.9 28.2 29.9 34.0 405.6 14.7 9.2 9.1 6.2 
Great Britain ............ 452.3 16.4 18.7 18.8 18.5 1032.1 37.5 43.6 40.3 41.4 
Holland 161.5 5.8 4.2 4.8 5.4 216.6 7.9 8.2 9.3 8.5 
Latvia. .. :::::::::::::: :: 7.6 0.3 0.2 0.3 0.2 19.6 0.7 0.2 0.3 0.1 
Lithuania. 2.1 0.1 0.1 0.1 0.0 0.8 0.0 0.0 0.0 0,0 
Norwal. .. :::::::::::::: 17.0 0.6 0.5 0.8 0.7 12.9 0.5 0.3 0.5 0.6 
Polan •..•.•............ 17.5 0.6 1.4 1.1 0.6 2.5 0.1 0.0 0.0 0.0 
Russia .................. 13.4 0.5 6.7 4.7 4.7 211.4 7.7 4.9 4.4 <~",9 
Sweden ................. 188.7 6.8 5.7 . 6.2 5~7 135.4 4.9 4.8 5.0 5'.6 
'Spain .................. 4.9 0.2 0.2 0.3 0.2 7.1 0.3 0.4 0.4 0.2 
Other European countries 70.9 2.8 2.8 2.6 2.5 17.3 0.6 0.3 0.3 0.3 

Total Europe 2196.9 79.6 82.5 82.8 84.0 2433.8 88.4 as. 8 88.3 87.0 

Asia .................... 12.0 0.4 0.1 0.2 0.3 25.3 0.9 1.2 1.0 0.9 
Afriea. .................. 3.7 0.1 0.1 0.0 0.0 49.1 1.8 1.3 2.7 2.7 
Uni,ted States ............ 454.2 16.4 13.8 13.3 12.7 180.5 6.5 7.2 6.1 7.8 
Other States of North 

America .............. 17.1 I 0.6 1.0 0.8 0.4 

I 
3.9 0.1 0.1 0.1 0.1 

South America .......... 76.0 2.8 2.5 2.8 2.6 60.3 2.2 1.2 1.6 1.3 
Australia ................ 1.5 0.1 0.0 0.1 0.0 2.9 0.1 0.2 0.2 0.2 

Grand Total" 2 761.4 , 100.0 , 100.0 , 100.0 , 100.0 11 2755.8 , 100.0 , 100.0 , 100.0 , 100.0 

According to figares supplied by the Statistical Department of the Board of CUstoms. 
The country of import indicateB (from January 1,1918) the land in whlCh goods were purchased, and country of export the land 

to which ItOOds were sold. . 
.. Preliminary figures subject to minor alterations. 
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23. - IMPORT-PRICE INDEX. 

Detalls ··· ......... , ... · ........ ·1 I 
Year Total according to their Purpose Yesr I 

Month AllXinds 
Foodstuffs I I AgrlCultur-1 Gther Raw Ma- I Machinery I Industrial 

Month Clothing alRequire-
ments Goods ter1aJs products 

I 
1 I! 

1913 100 100 100 100 100 100 100 100 

11 

1913 
1914 106 111 99 ' 101 101 100 99 100 1914 
1915 162 177 130 135 179 147 153 134 1915 
1916 227 236 186 149 311 219 263 207 :! 1916 
1917 519 647 405 370 526 I 451 360 465 

11 

1917 
1918 741 881 600 420 661 647 459 642 1918 
1919 755 ! 896 608 600 659 681 487 593 1919 
1920 1387 I] 1751 1108 934 1268 1364 931 827 

11 

1920 
1921 1329 , 1556 1080 1087 1109 1129 1005 1048 1921 
1922 1072 

I 1150 1067 1066 913 1041 820 987 1922 
1923 915 963 925 897 823 926 728 826 

I1 
1923 

1924 958 998 1060 932 818 955 763 901 1924 

1925 'I 1925 , 

I! 

January 1123 

I 
1173 1242 1104 784 1153 815 893 January 

Jan_-Febr. 1150 1205 1232 1117 825 1178 803 938 Jan.-Febr 
Jan.-March 1175 1235 1265 1122 848 1184 810 1020 Jan_-March 
Jan.-April . 1166 1229 1256 1103 869 1171 809 1046 I' Jan.-~ril 
Jan.-May 1144 

I 
1216 1243 1098 870 1144 804 ' 1043 I Jan.- ay i 

Jan.-June 1125 1212 1221 1084 850 1104 814 1017 1 Jan.-June 
Jan_-July 1116 1206 1202 1078 859 1090 831 1004 i Jan.-July 
Jan.-Aug. !I .Jan.-Aug. I Jan.-Sept. 

I 
Jan.-Sept. 

Jan.-Oct. 

I 11 

Jan.-Oct. 

1 

Jan.-Nov. Jan.-Nov_ 
Jan.-Dec. Jan.-Dec. 

The import- and export-indices have been calculated by the Statistical Dept. of the Boa~ of Customs in the folloWing manner: 
the quantities 01 imports and,.rl!llpeetively, exports for the currllllt year have been multiplied by the average price for the class of goods­
in questlou in 1913, after wmc.n the impor\; (or export) value for the current year has been calculated in percentage of the sum thus 

. obtained for purposes of comparison. 
The goods chosen for the setting-up of a totsl-Index have bellll divided, according to their use, into the groups: foodstuffs, 

clothing, agricultural requirements and other goods. The three last-named have been further divided, according to their purpose, into· 
raw materials, machinery and industrial products. \ ' 

This import-price index is lower than the wholesale price Index because the I mport-price index is not influenced by the customs­
duties. 

24. - EXPORT-PRICE INDEX. 
Details 

IIA:~dsll Month Fresh 
I I I I Bobbin IlIlechanic-1 Chemical I 

Meat Butter Cheese Timber al Pulp Pulp 

1913 100 
I 

100 100 100 100 100 100 100 
1914 103 100 103 105 105 100 100 102 
1915 134 I 130 146 140 128 105 111 147 
1916 254 r 238 185 290 186 146 278 290 
1917 375 I 560 349 600 317 218 389 342 
1918 415 276 620 501 222 705 508 399 
1919 441 790 725 1079 375 1.258 571 500 
1920 1053 805 916 1250 886 1755 1710 1742 
1921 1213 1008 1636 1489 996 2186 2202 1502 
1922 1180 1075 1351 1066 1081 1911 2002 1355 
1923 1145 1083 1121 985 1143 1865 1708 1264 
1924 1090 1045 1250 1088 1089 1936 1365 1103 ' 

1925 
, , , 

JanulllY 1105 
, 

1158 1283 980 1041' 1999 1368 1083 I 

Jan.-Fabr. 1118 1155 1315 981 1067 1953 1356 1113 
Jan.-March 1122 1113 1335 995 1120 1935 1374 1131 
Jan.-~ril 1117 1082 1301 997 1135 1972 1377 1138 
Jan.- ay 1117 1066 1264 987 1128 1958 1395 1147 
Ja.n.-June 

11 

1119 1061 1255 984 1125 1931 1377 1155 
Jan.-July 1117 1058 1243 989 1117 1908 1397 1164 
Jan.-Aug. 
Jan.-Sept. I Jan.-Oct. 

11 11 

Jan.-Nov. I Jan.-Dec. 
Besides the total index the table contains indices for only a few of the most important exports. 
See in addition remarkB under Table No. 28. 

I 

11 

Month 
Paper , 

100 
1 

1913 
102 1914 
141 1915 I 

352 

1 

1916 
I 452 1917 

483 1918 I 
611 

i 
1919 

I 1185 1920 
1433 1921 , 

1198 1922 
958 I 1923 
924 

1 1924 
I 1925, 

932 ' January 
928 1 Jan.-Febr. 
916 Jan.-March 
915 , Jan.-April 
919 I Jan.-May 
926 I Jan.-June 
926 ,Jan.-July 

I ;1 Jan_-Aug. I Jan .• Sept. 

I: 
Jan.-Oct. 

1I Jan.-Nov. 
: Jan.-Dec. , 

!, 
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25. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1) 

Year 11 Jan. 1 Febr. I March 1 April 1 May I June I 'July 1 Aug. I Sept. I Oct. I Nov. I Dec. 11 'Ra~ 11 ~~~; 11 Year 

Imports 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 
1921 44.1 56.2 58.6 79.3 59.0 53.2 49.0 62.7 49.6 42.6 45.8 72.4- 54.6 56.1 1921 
1922 45.1 39.1 65.7 92.0 73.8 88.1 67.2 87.9 65.7 59.3 84.3 124.2 74.7 69.4 1922 
1923 108.8 104.0 112.6 121.8 91.6 106.7 94.3 105.8 89.2 87.3 104.0 117.8 101.5 104.1 1923 

I 1924 140.7 118.1 83.6 138.8 101.4- 109.7 104.2 101.7 83.2 78.4- 82.6 85,4 99.3 112.2 1924 
1925 95.6 90.7 1 109.3 109.6 78.0 100.2 98.2 1 95.9 1925 

1 Exports 

191311108.0 100.0 100.0 1100.0 100.0 100.0 100.0 1100.0 100.0 100.0 100.0 100.0 
1

100
.
0 1 100.0 1913 

1921 45.0 28.7 36.3 47.2 30.4- 39.6 50.2 60.7 90.9 119.6 138.4- 88.8 69.0. 40.9 1921 
1922' 82.4- 59.2 109.9 106.7 73.3 93.0 

98.'1'''1·' 
87.3 98.5 106.5 85.3 '93.5 90.7 1922 

19231118.0 '85.4- 98.3 95.1 59.3 95.9 102.6 9.9 83.0 99.0 101.8 125.2 I 94.8 
92,0 1923 

1924 143.7 87.6 SO.O 132.6 83.3 95.7 118.6 101.3 92.7 137.6 155.6 142.0 112.7 104.6 1924 
1925 166.9 137.9 150.0 135.1 112.1 98.8 127.3 123.1 1925 

') value of Imports and exports calculated on the basis Of the prices for 1913 and expressed in percentage of imports and 
exports for 1915 during the corresponding period. 

26. - VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE GOODS. 1) 

Imperts Exports 
Year and 

Goods for Production 11 Goods for Consumption Goods for Production 11 Goods for Consumption 
Year and 

Month 
Raw Ind1l8trial Raw \ Industrial 1 

Month 
Materials I Machinery produotB 1 Foodstuffs Materials Machinery I products Foodstuffs 

li 
.,. 

I "0 
11 

0,. 
I 

0,. 11 °'0 I 0" 
11 

'I. 
I 

", 
11 11 

1913 , 32.1 10.5 
11 

18.4- 39.0 

11 

67.4- 3.0 

11 

16.1 13.6 
I1 

1913 

I 
I 

I 

I 1921 23.2 13.8 

I 
19.0 44.0 61.9 1.7 22.4- 14.0 

11 

1921 

1 
1922 32.0 11.3 20.2 36.6 I 67.4- 0.9 21.0 10.7 1922 

1 1923 31.8 12.6 23.6 32.0 
1 

76.9 0.6' 16.1 6.4- 11 1923 

I 
1924 

11 

32.4- 12.4-
I 

19,9 35.s 

I 
76.1 0.6 14.9 8.6 ; 1924 . 

1925 I[ 1925 
Jan.-June 11 29.8 14.8 I 19.6 35.8 61.6 1.0 

! 
21.2 16.2 Jan.-June 

Jan.-July 11 31.0 14.6 

I 
19.1 35.s 

1 
67.7 0.9 

I 
17.6 13.9 I Jan.-July 

July 36.9 13.6 16.7 32.9 
11 

82.3 0.6 9.0 8.1 1 July 

') The goodll have been divided Into four groups: 1) raw materials and semi'm~nufactured products, 2) maohinery, tools, meana 
of transpor.t and other similar means of production, 3) other manuf!J.ctured produots and 4) foodstuffs (food and luxuries). 

27. - FOREIGN SHIPPING. 

I A.rrivals 

Total I Sailings 

Month With Cargo I In Ballast I With Cargo I In Ballast I Total Month 
ves'l Beg. tons Ves- 1 Beg. tons Ves· I Reg. tons I Ves· ,Beg. tons Ves- ,Belli.tons Ves· ,Beg. tons 
sels Net. sels Net. sels Net. sels Net. sels Net. sels Net. ' 

1925 1925 
Jan. -121 70367 36 7521 157 TIl'" 82493 17 4358 165 86851 Jan. 
Fobr. 116 65821 25 11206 141 77027 126 73890 13 3787 139 77677 Febr. 
March 129 76672 22 13227 151 89899 121 73379 21 8188 142 81567 March 
Aril 285 103,744 87 50870 372 15461 226 114229 112 15592 338 129821 Aril 
~y 431 170906 430 238544 861 409450' 671 335180 179

1 

23001

1 

850 3581811 ~y 
June 495 181108 597 330929 1092 512037 797 407 518 193 19 908 990 427426 June 
July 414 177971 679 391009 1093

1 
56tl980 1059 5938771129 18348 1188 612225: July 

Aug. 
11 Aug. Sept. 

1 1 I 

" , Sept. 
Oct. 

1 

[ Oct. 
Nov. , Nov: 
Dec. , I, Dec. 

. Jan.-July 1119911 
1924 11 Jan .• July ,1 815 

8465891187611043 30611)3 86711889 895/! 3 14811680 5661664\93 18T)3 81211 773 74811 J~;::Y 
773389 1458 756 677 32731530066112547 1393140 686 74780 3233146792011 Jan.-July 

') Of which 1 237 Fiunlsh vessels and 2 630 foreign vessels • 
• ) •• 1366. • .2446 • 

I 
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28. - SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 

Country of 
Arrivals') Saillngs l) 

Country of A.rrlvals I) \ SaUfnll'sl) 
Jan.-July 1925 . Jan.-July 1925 Jan.-July 1925 Jan.-July 1925 

departure departure 
and Number I 1000 Number I 1000 and Number I 1000 Number I 1000 destination of Reg. tons of Reg. tons destination of Beg. tons . of Reg. tons 

Vessels Net. Vessels Net. Vessels Net. 1 Veasels Net. 

Europe: 11 
'. I 

I IAsia ..... ~ .. 1 2.6 
11 

1 

I 
1.6 

Belgium .... "1 61 59.3 110 
i 

88.4 Africa ........ 4 4.3 

I 

24 59.1 
Danzig ...... 7.0 37.0 16 ·39 United States .. 22 65:2 17 49.3 
Denmark 382 207.5 331 80.4 Other States of 

, 

I 
... 

Esthonia ..... 648 66.9 

1 

616 I 44.5 America .... 10 
1 

21.4 8 25.3 
Franco 18 19.5 103 I 76.4 Australia .... - - I - -
Germany '" 891 524.0 667 343.1 37 1 93.5 50 1 135.3 , 
Great Britain. 372 321.5 I 664 533.7 , IHo~ .... . 

'1 Latvla .... . 
98 96.7 239 224.3 
79 I 43.1 21 12.0 

Total 11 11 

Grand Totalli 3867 l 1889.8 !t 3812 I 1 773.8 
PASSENGER TRAFfIC. 2) M 1~5 W 1~2 Norway .... . 

j 
Russia .... . 
Sweden .... . 

j Spain ...... . 

95, 76.6 38 12.1 A.rrlved 11 Left 
·1057 ; 300.5 923 184.9 Month 1 ,-- I 

7 4 
Total Of whom Total Of whom 

3.7 4.8 Foreigners Fore.lgnem 
Other countrie 

i Total Europe 1 3 8:~i 1 7:~:: 3 7~~ I 16~::: July.... 192~1 5911 1 3660 I11 5401 I 3519 
Jan.-July" 1925, 20254 12284 19718 10947 

1 

i 

1 
I 

1 

.) Vessels with ca.rgo and in ballast together. - ") Sea-traffic. Passenger traffic overland Is at preseut insignHicant. 
According to figures supplied by the Statistical Office of the Shipping Board. 

29. - STATE RAILWAYS. 
Weight of Goods Trans- .ble-kllometre. of Locomotives in use I Goods-trucks iu nse 

ported Goods-trueks 
Number Number End of 

Month 1000 ·.rans MDI. Km 

1 1913 I 1924 1
) 1 1925 1

) 1913 I 1924 1 1920 11924 1 1920 I 1924 I 1925 
Month 

1925 1925 
I 

38.21 501 1 

I 

January 

I 

380.5 603.3* 479.8* 28.3 43.9 445 482 I 12601 16733 17521 January 
February 441.2 672.3* 643.0* 29.7 48.3 45.3 457 523 I 517112642 16727 17547 February 
March 412.5 705.5* 871.0* 30.6 51.8 50.2 454 525 526 12734 16760 17657 March 
~ril 405.0 694.9* 765.1* 32.4 52.4 50.8 446 519 533

1

12601 16835 17700 Aril 
ay I 426.5 740.3* 793.2*1 31.1 55.9 53.1 458 525 541 12622 16911 17802 ~y 

June 443.8 672.0* 883.5*1 30.9 48.5 52.0 476 539 563 12662 17008 17844 June 
July I 470.3 857.9* 34.2 56.2 473 547 112720 17076 . July 
August I 430.5 774.5* 33.7 56.3 466 544 12808 17172 August 
Septemberl 437.2 701.1* 

11 

32.3 49.8 1 468 564 12896 17280 September 

October 11 443.5 697.0* 32.3 51.7

1 

472 548 113030 17376

1 

October 
November 340.4 509.4* 28.9 39.8 4741 530 I 13137 17424 November 
December 1 302.1 441.1* . 11 28.5 34.3. 486 500 1 13233 17461 1 December 

Total· 11 4 933.518 069.3*1 11 372.9 1 588.9 1 I 
Jan.-June, 2 509.5,4 088.3* 4435.6*iI 183.0 ; 300.8 289.6 1 1 11 1 I 11 

'} Goods tr&nsported on credit not included, as details of these are only available a.t the end of the year. 

30. - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS. 
I 

Revfinne , 
Regular Expenditure Traflle Snrplus 

I 
(less Re-lmbursements) 

MUl. Fmk Mill. Fmk Month Mill. Fmk Month 

i 1913 1 1924 ') 1 1925') 1913 1 1924 
1 

1925 1913 1 1924 I 1925 

11 
I 44.9* 11 

1 I January January I: 4.3 49.9* :50.4* · 39.s* · 10.6* 5.5* 
February 

11 
4.2 48.1* 50.1* 

1 

· 45.0* 
41.4* I' · 3.1* 8.7* February . 

March 4.9 52.8* 60.0* · 53.2* 45.8* · - 0.4* 14.2* I Marnh April 
li 

4.6 59.1* 61.7* · 46.6* 43.4* i · 12.5* 18.s-* ~ril 
Mav 5.2 56.0* 61.4* · 45.6* 53.4* 1 · 10.4* 8.0* ay 
June 5.9 56.9* 67.3* · 58.6* 51.5* I · - 1.7* 15.8* June 
JuI" !i 5.7 60.1* · 45.9* · 14.2* '1 July 
August 5.5 57.8* · 45.8* /: · 12.0* I August 
September 53 54.0* · 46.8* · 7.2* i: J I' September 

1 October 
il 

4.7 53.5* I · 43.8* 

11 

· 9.7* , October 
November 4.0, 44.3* I · 43.9* · 0.4* November I December Ii 43 49.1* 1 1 · 47.1* 1 · 2.0* 11 December I 

Total I! 58.6 641.6* 40.3 561.6* 
280.4* I 

18.3 80.0* Total 
Jan.-June 29.1 322.8* 350.9* . 288.3* . 34.5* 70.5* Jan.-June I, 11 11 

I 
I 
! 

1 

According to Finnish State Railways' Prelimtna.ry Monthly Statistics. • 
1) At the final closing of the books the figures for Income and expediture win alter to a certain extent, in some cases quite 

considerably. The difference between the results based on preUminary data and the final figures will be adjusted In the figures for De-
cember. . 

• Prelimlnary figures subject to minor alterations. 

3 
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31. - INDEX NUMBER OF COST OF LIVING. 1) 

Month 11 Foodstuffs 1 Clothing 1 Rent I Fuel 1 Tobacco 1 Newspapersl Taxes Total Cost . Monthly . 1 . 11 
11 of Living Movement' 

onth M 

1914 
Jan • .June 100 100 100 100 100 100 

1922 
December 1122 1090 795 1340 1283 1079 

1923 
Decfilllber 1112 1042 981 1511 1286 1079 

1924 
July 1052 1036 1163 1463 1271 1079 
August 1125 103!? 1163 1459 1272 1079 
~tember 1125 1035 1163 1461 1272 1079 
October 1156 1042 1165 1456 1270 1079 
November 1160 1046 1165 1450 1270 1079 
December 1160 1046 1165 1439 1270 1079 

1925 
January 1130 1044 1165 .1431 1269 1079 
February 1120 1043 1165 1412 1295 1079 
March 1152 1043 1165 1393 1296 1079 

~ 1137 1043 1165 1387 1295 1079 
ay 1097 1043 1165 1375 1292 1079 

June 1101 1040 1266 1380 1291 1079 
July 1145 1040 1266 1359 1297 1079 

il \ 100 

I 

100 

2526 1157 

2384 1170 

2384 1154 
238ft 1198 
2384 1199 
2384 1219 
2·384 1 1222 
2314 

I 
1217 

I 2314 

I 
1199 

2314 1191 
2314 1210 
2314 1201 
2314 1176 
2314 1191 
2314 1218 

-

-11 

- 20 

11 1 
Jan. 

914 . 
-June 

I 

1 922 . 
ember' Dec 

1 923 
ember' Dec 

1 924 
+ 7 '!July 
+ 44 'A :ugust· , 

+ 1 11 Sep 
+ 20 I Octo 

tember: 
ber 
ember. 
mber' 

+ 3 ::Nov 
- 5 :iDece 

- 18 
- 8 
+ 19 
- 9 
- 25 
+ 15 
+ 27 

i\ 1 ! Jan 
925 
nary 
ruary 
ch , 

i,Feb 

i\~~ 
il Jun i July 

ril 

e 

') From the beginning of 1921 onwards a new officiaJ index has been dmwn up differing from that published In the Bulletin for 
1922 In that the whole first half of 1914' forms the basis (=100) for the samel.. and that the rise in taxation is also included. 

The index is ca.lcuJa;ted· by the Social-Statistical Department of the uentra\ Statistica.l Office and is based on monthly reports 
from 21 different centres; it shows the rise in the cost of living for a workingman's family of normal size, the income of which 
amounted' during the years 1908-1909 to 1 600-2 000 Fmk, nssuming that the average monthly consumption within the same remained 
unaltered. The index for total cost of living is the average based on weight of the different indices. . . 

32. - WHOLESALE PRICE INDEX. 
.... 

'" I G="'IC ~ 8 .... 11.\ "a"' S'~ ~~ 
IC~ IC ~1-3 ~ g Cl 

!~ cpU.a 

II ~~ i! a "1:1' a C'tl S S 

~~ 8.~ a " $I I>- ~sga SIC 
YearlUld ~G= ",," 

Cl 15. ~I:: s,Si 2'il" i~ s"" ~~ i!.i!.~ ~~ Month ;r~ ~l!l st~ stC> st~ ~~ ~. asg,f fa it"" f ?I cO" 

e- ... 
(11)1(24)(7) -----------------------

(26) (9) (12) (14) (26) (135) (61) (39) (35) 

1922 1 
December 989 1256 844 1333 1002 1352 1088 1093 1149 + 9 1105 1159! 1216 

1923 ! 
December. 1003 1180 675 1251 890 1301 1016 1120 1098 +26 1100 106811121 

1924 
t 

I 

July 967 1231 I 748 1186 879 1323 989 1088 1085 - 3 1 002 1 056 I 1 090 
August I 1011 1268 751 1195 893 1326 989 11421 1111 +26 1110 1129: 1 092 
September 1045 1300 744 1157 896 1296 987 1175 1117 + 6 1143 1132 1 1056 
October 1023 1367. 750 1104 897 1282 986 1182 1114 - 3 1133 17211023 
November 989 1369 783 1128 914 1291 979 1192 1120

1 
+ 6 1112 1 202 1 049 

December 1029 1378 804 1174 918 1304 977 1197 1139 +19 11201 1220 1087 l 
! , 

1925 
120811128 January 1)955 1375 1)821 1245 959 1348 971 1139 1137 -2 1099 

February 988 1386 848 1241 960 1330 972 1128 1141 + 4 1099 1207 1146" 
March 946 1380 835 1237 964 1323 975 1116 1131 -10 1073 1202 1156 
April 

I 
1067 1344 .856 1214 979 1302 962 1094 1133 + 2 1110 1173 1132 . 

May 1049 1340 820 1214 982 1279 964 1070 1122 -11 1096 1162 1122 
I June 1063 1349 840 1184 981 1276 964

1

1110 1129 + 7 1119 1169 1102 
, July [ 1091 1338 863 1096 987 1272 972 1119 1118 -11 1123 1167 10)58 

The index is worked' out at the Central Statistical Office's Department for Economic Statistics. - In determining the bases of 
calculation for the index the combined value of phe country's production and imports for 1913 are taken into account without deduc;ting 
the value of exports. The totsl number of commodities included is 135, and the figures in brnckets at the head of the columns mdi~ate 
thr number of commodities in the' corresponding groups. - In worklng out the index figures the method known as .proportlonate pnces> 
Is employed, 1. e. the price. of each commodity is taken in a percentage ratio to a corresponding figure for the ba·sic period and the aver­
age is then calculated on the basis of the resultant proportionate figures. The corresponding months in 1913 are taken as a bas!s. In 
the calcuJa;t1ons geometrical averages are employed. No actual weighting of figureR is undertaken; this is carried out. however, indirectly 
with the aid of the list of commodities. Cf. the article In the Janua.ry number 1924. . 
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83. - NUMBER OF UNEMPLOYED. 

,I 

1923 1924 1925 
Bnd of 

1 1 1 1 
I FBnwe 1 

1 Monthly 
End of 

Month Male Female Total Male Female Total Male Total Move- ' Month 
ment 

11 

701 1 3481 I 14151 48001 + 26621 r January ,I 1552 2253 1070 I 545 1615 January 
February 11 1451 541 1 

1992 1125 660 1685 3034

1 

1386 4420 - 476 February 
March i 887 355 1242 1177 443 1620 2497 1005 3502 -' 918 March 
~ril I: 562 397 I 959 687 616 1303 1143 739 1882 - 1620 ~;U 

ay 'I 368 331 699 1 385 395 780 740 1 658 1398 - 4841 
June I, 251 261 512 I 324 348 672 591 ' 564 1155 - 243' June 

July J 289 235 524 245 , 287 532 I 533
1 

451 984 - 171 July 
August 1 270 353 623 346 499 845 i August 
Septembe 1I 273 403 676 459 727 1186

1 

September 
October I 347

1 

539 886 747 891 1638 1 I October 
Novemberli 493 592 1085 1481 971 2452 

I 
November 

December, 488 291 779 1607 627 2234 I December 1 

This table, prepared from the weekly reports of the Labonr Exchange Department of the Ministry of Social Affairs, ebows the 
number of unemployed registered in the books of the communal labonr excha.nges in the majority of towns and a very small part of the 
rural centres of population at the Illose of the week nearest to the month's end. All agricultural labonrers and skilled artisans proper 
register, up to, the present, only in a minority of cases at the communal labour exchanges, the table does not give a complete review 
of the number of unemployed, but is to be regarded more as symptomatic. 

34. - CESSATION OF WORK. 

11 Initiated cessation of work 
Cessation of work continued Total from preceding month 

Month I affecting , I affecting I affecting Month 
,;number number number ' 
iI employers I hands employers 1 hands employers 1 hands 

,11 I 11 I I 11 I I 
1923 I I 

1 1923 
June 8 28 956 9 16 693 17 44 1649 ,June 
July 7 55 3689 11 38 1457 18 I 93 5146 ' July 
August 2 2 52 12 82 4878 14 84 4930 August 
September 2 7 225 6 14 748 8 21 973 September 
October 4 22 106 2 5 240 6 27 346 October 
November 1 1 8 2 2 48 ,3 3 66 November 
December - - - 3 3 56 3 3 56 December 

1)1924 1)1924 
J aD.J.lILl'Y 

1 
- - - 1 1 31 1 1 31 January 

February 1 1 1 9 - - - 1 1 9" February 
March 2 10 26 - - - 2 10 26 March 
Aril 1 36 188 1 1 15 2 37 203 Aril 
,~y 8 10 722 - "4 1 - 8 10 722 ~y 
June 7 36 997 4 214 11 40 1211 June 
July 1 1 11 3 '19 133 4 20 144 July 
August 1 4 67 - - - 1 4 67 August 
September 1 1 37 1 4 67 2 5 104 September 
October 5 36 433 1 1 37 6 37 470 October 
November 4 131 561 4 10 164 8 141 725 Noy-ember 
December - - - 5 27 480 5 . 27 480 December 

1925 1925 
January, 1 1 150 3 13 190 4 14 340 January 
February 2 2 57 2 3 158 4 5 215 February 
March 3 3 149 1 2 74 4 5 223 March 
April 2 5 148 2 2 19 4 7 162 Aril 
May 5 5 716 1 1 100 6 6 816 ~y 
June 2 26 320 4 4 674 6 30 994 June 
July 2 5 60 3 10 645 5 15 705 , July 

The above pi!.rticulars whlch are of a preUmlnary nature, have bem. compiled by the Social-Statistical Department of the Centrl'\ 
Statistical Office. The majority of cases of cessation of work were described as strikes. 

1) The figures for 1924 have been adjustad • . 

, , 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
FInland formed a part of the Jrlngdom of Sweden from 1154 

to 1809: since 1809 it was an antonomous Gmnd Duchy connected 
with Russia up to December 6th, 1917, when Finland declared its 
independence, which was acknowledged by all the Powers including 
Soviet Russia. It became a republic in 1919. The Diet together 
with the President possess the legislative power of the country. 
The highest executive power is herd by the Presldent chosen for 
a period of 6 years. The present Presid~nt L. Hr. Relamler is 
elected for the term 1 March, 1925 to 1 March. 1931. 

The Diet, composed of 200 members, Is elected by universal 
snffrage. The proportions of the different parties in the Diet elected 
in 1924 are as folIows: 

.Per 
Number cent 

Right l Swedish party ................ 23 11.6 
~ Coalition party •.......•...•.•• 38 61 19.0 30.6 

Centre f Agmrian party •••.•.•.•.•...•• 44 22.0 
~ Progressive party ............ 17 61 8.6 30.6 

Left f Social-Democrats •..••...•••..• 60 30.0 
~ Communists •.•................ 18 78 9.0 89.0 

2. LAND. 
THE AREA Is 388,483 square kilometres = 150,222 square 

miles, (Great Britain's area is 89,047 sq. m. and Italy's area 117,982 
sq. ml. Of the total area 11.5 % are lakes. On an average 10.8 % 
of the land in the south of Finland is cultivated, 0.9 % in the North, 
6.8 % of the whole land. Of the land area 25.8 mill. ha (62.4 mill. 
acres) or 73.6 % are covered by forests. . ... 

THE AVERAGE TElIIl'ERATURE in the ooldest month is 
in S. W. FInland - 5° to - 6° C., in Lappland -15° C. and during 
the warmest month + 15° and + 1:1° to + 14° C. resp. The average 
temperature in Helsinki is + 4.6 ° (in Oslo + 5.6°, in Montreal 
+ 5.11". in Moscow + 3.6°). The ground is covered by snow in 
the South dilr!ng about 100 days, in Centml Finland iuring 150 
to 180 days. in Lappland about 210 days. 

3. POPULATION. 
NUMBER OF- INHABITANTS (1923): 3.6 milIions, of which 

0.1 million emigmnts, (in Sweden (1923) 6.0, in Switzerland (1923) 
3.9, In Denmark (1923) 3.4 and in Norway (1923) 2.7 millions) 

DENSITY OF POPULATION (1923): In South-Finland 17.6 
in North-Finland 2.8 and In the whole country an average of 10.1 . 
inhabitants to the square kilometre. 

LANGUAGE (1920): Finnish speaking 88.7 %, Swedish speak­
Ing 11.0 % others 0.8 %. 

RELIGION (1923): Lutheran 97.4 %, Greek-Orthodox 1.7 % 
others 0.9 %. 

DISTRIBUTION (1923): 82.7 % of the population inhabit 
th' country, 17.3 % the towns and urban dlstriets. The largest 
to~ are (1923): Helsinki (Helslngfors), the capital, 204,155 
inhabItants, Turku (Abo) 59,768, Tampere (Tammerfors) 50188 
Viipuri (Viborg) 45,010. ' , 

EDUCATION (1920): Amongst persons over 15 years of age 
only 1.0 % are illiterate. Three universities founded 1640, 1917 
and 1,920. 

INCREASE OF POPULATION (1928): Births 23.7 0, •• , 
deaths 13.8°, .. (In France in 1923 16.9·, •• , and in England in 
1923 11.6 0, • .>. uatuml increase 9.9 ., ••• 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agriculture 65.1 %, industry and manual labour 14.8 %, 
oommerce 3.4 %, other occupations 17.7 %. 

OWNERSHIP OF LAND. The land area is distributed amon 
different classes of owners approximately as follows: private 52.1 %, 
State 39.7 %. Joint Stock companies 6.4 %, communities 1.s %. 

FOREST RESOURCES; The growing stock of the forests is 
1,620 milIion mB (57,213 million cubic feet). The JJl8.rketabletlmber 
(measuring 20 cm at breast height = 6 In. at a height of 18 ft:) 
amounts to 1,557 million trees. Of this number pine Is represented 
by 61 %, spruce by 28 %, the conifers thus constituting 89 % or 
1,384 million trees, leaftrees, mostly birch, 11 % or 173 million 
trees. The annual increment is 44.4 million m' (1,568 million cub. ft.). 
The.annual working up according to earlier calculations is 40 million 
mB (1,413 million cub. ft.). In North Finland the increment is 
much larger. than the working up, but in South Finland excess 
working up occurs locally • 

AGRICULTURE. Cultivated land 2.1 million hectars, divided 
as follows: area under cultivation 0.6-10 hootars 33.7 %, IQ-50 ha 
48.9 %, 5Q-100 ha 9.S %, over 100 ha 8.1 %. euitivated land was 
divided between the different kinds of crops as follows: 46. s % hay, 
20.6 % oats, 11.1 % rye, 5.s % barley/ 3.1 % potatoes, 13.1 % other • 
The number of dairies in 1923 amolplted to 510. 

INDUSTRY (1923): Number of industrial. concerns 3,293, 
hands 143,311, gross value of products Of industry 9,132.1 million 
marks. 

LENGTH OF RAILWA~S (1924): 4,583 km, of which 4,283 
km State milways and 300 km private. ~he gauge is 1.524 m. 

COMMERCIAL FLEET (1924): Sailing ships 615 (92,374 reg. 
tons net.), steamships 600 (93,883 r.t.), motor vessels 117 (15,659 r.t.) 
lighters 3,493 (276,372 r. t.). Total 4,825 (478,288 r. t.). • 

5. FINANCE AND BANKING. 

CURRENCY. Since 1860 Finland has its own monetary 
system. The unit of currency is the Finnmark (Finnish lmarkkal) 
= 100 pennies = 1 French gold fmnc. From 1877 up to the Great 
War Finland maintained an undisturbed gold standard, but since 
then the redemption of notes by gold has been suspended. 

STATE FINANCES. According to the balance sheet for 1924 
the State revenue was 3,217.0 million marks of which 3,158.2 
million marks were ordinary revenue, and State expenditure 3,149.4 
million marks, of which' 2,530.s million marks were ordinary expen­
diture. The principal sources of revenue were as follows: State 
property and undertakings 1,071.9, direct taxel! 486.8. indirect taxes 
1,21'.l.2, miscellaneous taxes 161.5, charges 135.9, miscellaneous reve­
nue 148.7 The value of State property ID 1922 as estlml;ted at 
11,150;6 million marks. For National Debt see table 15.in this issue. 

MUNICIPAL FINANCES. According to the Budget for 1924 
expenditure amounted to 754.4 million marks. Income from taxation 

·wa§ 283 million marks; taxed income 3,725.8 million marks. The 
communal income tax (not progressive) avemged 7.6 % of the 
mtepayers' income. 

THE BANK OF ISSUE. The Bank of Finland, (founded 
In 1811) is a State Bank. Its head-office is in Helsinki (Helsingfors) 
with branches in Turku (Abo), Pori (Bjiirneborg), Vaasa (Vasa). 
Oulu (UleAborg), Kuopio, Joensuu, Sortavala, Vlipuri (Viborg), 
Mlkkeli(S:t Michel), Tampere (Tammerfors), Hlimeenllnua(Tavaste­
hus). Jyvil.skylli and Kotka. 

THE JOINT STOCK. BANKS (1924): Number 19, possess 
433 bmnch offices, where all kinds of banking business is transacted. 
~ncludlng all banks, there is one banking establishment per 7,500 
inhabitants. 

The largest banks are: Ab. Nordiska Fiireningsbanken, Kansallis­
Osake-Pankki,. Helsingfors Aktiebank and Ab. Unionbanken, all 
with head offices in the capital. 

OTHER BANKS (1924): Mortgage banks 6, Savings banks 464, 
Co-operative Credit Societies 1,060 and a Centml Bank for the latter 



21 

FINNISH STATE PROPERTY. 
BY 

J. W. MINNI, M. A. 

SENIOR GOVERNMENTAL SECRETARY TO THE MINISTRY OF FINANCE. 

IN,TRiOiDUJCTORY REMi.A:RKR 

The S.tate of Finland has for·a long time 
owned considerable \property and the last few 
decades have seen a great increase ·in its v.alue . 
.A,ccordln;g to in'VTeIDtories taJken 'bei'Ore the war, 
State property aggregated 268.1 mill. mks in 
188,6, 3-6(}.6 mill. mks. in 1819'1, ri-sing to no les\\l 
than 920.2 mill.mks. in 190.7. It .sholuld ibe not­
ed that these figures d'O not comprise ·the entire 
property of the State. The inventories include 
only real estate, the mov.able property 'Of the 
State H.ailw.ays Ij.nd the (Post Qf.fi.ce, vessels be­
longing to certain lAdministratilve Boards, etC. 

After the war, when values had changed owing 
to the depreciation of currency and considerable 
readjustments had occurred in State IProper<ty 
itself, steps were -taken for a cOIJllPlete revalu­
ation. 

THE 19221 IiN[VENTORY. 

By a circular of 2nth Octoiber, '1922:, the State 
Council demanded -deiaHed reports from all Oen­
tral Boards, Provincial Adminis>trations and 
ot.her authorities, on the IState ;property in their 
charge. A General Inventor,v on the lines of 
those d~awD. UiP earlier Wl9.S rtilien. compi1led from 
the in:formation oontained in these reports. A's 
far as possilble, values were to be caLculated on 
the .basis of the level o£ .prices prevailing: in 1-9.&2. 
Thus, for instance, the cash value Qf farm !pro­
perty was determined by the minimll!IIl. market 
(prices for 'such iprO'perty in the respective local­
ities. A great 'Part of the prOlPerty, including 
such items 'as ra:prids for water-power, r·oad\\l, etc., 
was difficult .to value. Further, in making va­
lua;tiOlIls the same princi'ples were not always 
adhered to closely by the diflferent authoritie;; 
concernoo.. lAnd in .addidJion, the facl tlh'at inl.'1.,92.2 
t,he Idetpreci;atioDJ of c=rency w.a's Siti:H of recent 
date, even the ~urlchasing-p'ower of Ip·ruper cur­
rency being 'at that time not yet quite stll!ble, 

was bound to cause dilscrepancies iIIJ the a.dliust-· 
ments that had to be made in prices, this a.p'ply­
ing es·pecially to 'Prqperty acquired i'D earlier' 
years. The :fiigures showiIlJg the total value of 
State ~propertyi,nduded in. tlhe i.uventory inpre-' 
'sent currency are consequently not absolutely 
com'Plete. As, however, valuations were in gene­
ral made very conservatively, it is safe to a:S\\leSS· 

the actual' cash rvalue of the State iproperty in 
quest~on at a considera;bly higher figure than 
that shown by the inventory. 

The SUlm ,total ,shown by the' illiven. wry is 
it,:L50 million marks. C~ared with the cor· 
resJl'Ond!i.ng .figure lin the ,11907 ilnven'boxy, 9'20.2 
·million marks, the rise seems enormOU\\l. If we· 
take in·to IB.ooo.unt, hOlW€lver, the dep·recia,tioOn o~f 

money whioh oClcurred in ,the inter·VlM, the -as­
certained increase in actual values during the· 
intervening years is small. For, calculated in 
foOl"mer Finnish currency,. the value of Stat,e' 
.property according to the .19122 iIIJventory would 
not be more tlhan about one 'milliard marks. The" 
s'maUness ·of the i,n'creatSe, nevertJJ.aleSlS, provi,des 
no tl"lUe criterion f'or judgi.ng t!h.e cihanges tlhat 
occurred in the value or£ [State ,property between: 
.1907 a·nd 11'912;2, bei.IlJg, a.s hws been~ pointed out, 
chiefly the result of the extreme conservatism 
with which valuations for the new inventory 
.were inade. 

The distribution of State (prQperty according 
to its nature is seen fl"om the ruP'Pended ta!ble, 
whi'ch foHows the classification used f'or the· 
iruvettJ.tories. 

STATE INVENTORY Ol!' THE REPUBLIC OF FINLAND" 
IN 19'22. 

I. Real property of the State producing revenue: 
MilL Fmk 

Rented State-farms...... ... . . . . . . . . . . 34.0 
MiJi·tary bui1dilllgs ................. . 
Official residences ................. . 
Forestry iparikls a1dj,oininlg dwellings ... . 
Rented lands, meadows, fisheries etc. . . 

131i(1.1 
4.6: 

H.4 
32'.2: 
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. Mill . .Fmk. 

Unxented Lands, islands, fisheries etc.. . 2.2 
State reaJ. prqperty in Pet&amo. . . . . . . . 1.9 
Unrented sites and vi1LaiPl'Ots ....... . 
State f.orests and cultivated land ..... . 

. Other forestry land ................. . 
Saw,mills 
Woodyards 
The forests of "Eskola" ............. . 
State factories ..................... . 
State railwa.ys I8.nd land ......... ' .... . 
Canals etc ........................ . 
Rapids 

1.0 
~,081.8 

.0.4 
76.2 

3.1 
7.5 

67.8 
3,2.06.0 

2:85.6 
2.0.0.0 

Tota16.386.s 

H. Real property of the State at the 
disposal of different authorities 
or branches of administration.. 3,43.0.5 

Ilr. RoUing stock of the State Rail­
ways and the Post Office, wires 
and cables of the Telegraph 
Office, vessels bel.onging to the 
Board of Oustoms etc. ........ 1,3133.3 

Grand total 11,1'5.0.6 

Jjf 1:ili.e tJhi,rd gr,ol1p were . to be further dilvided 
according to its use, the result would giJve the 
value of productive lll"O{Perty as IllPproximately 
7,613.0 milL mks., and that of (property held by 
various offi~al bodies and yieldiIllg no income 
as 3,52.0 mlill. 1ID.k1s. Ilt Wlas naturally impossible 
to draw an ab90lutel,y 'strict line between the two 
classes 'Of prOlPerty, Ibut ron the whole the !picture 
given by '1Jhese' figqnoes U:scorroot. rr'he most 
import'ant item~ are dealt with sepl8.l"a'tely below. 

PIRODUOTII,VE P\R.OiPEfRiTY. 

The chief item in revenue-lproduairo.g State 
IPrQperty COIlJsists of the State Railways. The 
real property iJnvested linthese has been valued 
at 3,206 mill. mks., and rolliIllg stock at 1,lH9 
mill .. mks. In eXlplanation of tp.ese figures it 
should ibe noted that there are only 30.0 kilo­
metres of pri'V,ately .orwned nil'WIRy in the mole 
country, while the leIl!~tih of State-owned track 

at the end of 19'321 was 4,091 kilometres (= 2,542 
miles), the numiber of locomotives 5,6>7, that of 
,passenger-carriages 964, and goods-trucks 14,2'89. 
It is fur-thar WIOrth noticiIllg that the Finnish 
,State Railways have a gauge of 1;,1524 metres and 
that ,c01llStructi'OIll costs ror .new rwWraY;s are' at 
iJresent estimated in Finl:and to '8.(P,proximate one 
million 'II18rks (par kilometre of track. 

The neXlt greatest cash-rvalue in the State in­
ventory is rEllPreseDted by the State forests. 
,valued at 2,01812 mill. mks. The total area of 
State forest is 13,800 milli!on hectares (= 513,3.0.0 
,sq. miles), o~ more than one-third od: the whole 
area of the couriltry. For the sake of comparison 
it m'ay!be rSldrded 1ih:at rtfue rare8. otf Belgti.um,:fiar in­
stance,. is only 3,444 million hectares. Their 
land value, iIllcluding the oom(paratJi'Vely insigni­
ficant cultivated patches and buildings, was 
assessed at 280 mill. mk!s., or about 50 marks per 
hectare, 11he 10lWlleSls of tlhe estiJmate i,s in· part 
due to the situamon 0If the main area of the 
,state fores'ts in the north of the OO11ntry, where 
large stretcili.es of land are eiJUher altogether un­
productive olf :£oreS't or consist 0:£ bogs and 
mal'sheswith inmonsiderrub1e sparse IDorest growth, 
lands with stony SOIil, haTren fells, etc. The 
growing ,stock of the State forests wlas estimart:ed 
at 603 million rCUibicmetres and its value put. 
down in the 'inven.fbory \SS 1;~2i mill. ms. 

The State OIWlD.S a ~arge number of farms which 
formerly were ,held !fur 1Jhe most .part iby miliJtJary 
and civil off]cials aSip,art salar.y or in lieu of it. 
,The majority of these farms are situated in the 
iWestern, southern. and centl'al p·arts of the 
country, a great parlt of them in the best wgri­
cultural districts. T'heir total area amounts to 
about 270,0.00 hectares (= 667,0.00 acres) and 
the ca'sh 'ViaJ1ue IlISSiJgm.ed to them" iIlrClUldmg tlhe 
,value of certain other smaller areas of land 
owned by /the State, is about 45.0 mill. mks. 

Quite 'a n'1Illlliber of canals hlllVe ibeen ibuilt by 
the 8tate in the extensive lakeS'ymems of the 
country. The ixYta:l constmcted length of lock­
canals is 57.1 kilometres, to wlhich must be added 
dredged and IlIatural channels and o.pen canalS 
without locks. In the fomner there are altogether 
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c;8 locks. The aggregate ",alue of canals pro- ,perty. It is to be nated in conneC'ti'on w1th this 
ducpive of revenue has been assessed ;in tihe in­
ven;tory at 285 mill. mks., of which sum approxi­
mate1y one half faU.s to the Slha:re 00 tJhe ~arg!est 
canail. i'n ,Fin'l,arud, the 8aima Oana,}, wlhich 
oonnects Lake Saima with the Gulf of Finland. 
The v,alue ,O'f uDlproducUive oonals is dealt with 

elsewhere. 
A consideralble ,part of the rapids iin ,Finland 

is State prO(pel'ty. Thus, the ,Slta'te OWlIl,S the 
largest ra'pids· in the country - the Imatra 
l~~ds - iIlnd 'P'arlts, for instance, mtJhe Anj~1'a 
Rapids in the River Kymi and the Pyib.iikoaki 
Ra:pids in the ill:iover 10ulunljo!k:i; .further, 
severel hundreds of lar'gel' and smaller l'Iapids 
and pal"ts of these in dif'ferent dist.riots. Thc 
,power represented by the S'taJte~owned rapids is 
estimated in rlO'1lnd fi:g1lJ1'es ·rut 800,000 'h. ip. As 
this source of power was al,most entirely un­
touched in 11)22., the 8JPprao.sement of its oa!pital 
value could not- be made w.iJth anIY pretensions 
to absolute aooUl1acy. In the inventory <the low 
estimate of 2.00 mi,ll. mlks. for tIDe whole has been 
made. 

F,urther, tlhe State o~n's certainl la'rger and 
.smaller industrial enterprises. Such enter,pri8~s 
are in part liwtended to sa!ti<&fy State cO'n·Bump-. 
t.ion o,f V'arious commodiUies, in p,art they ser'Ve 
defintite public need,s or compete in the o1,Jen 
market. Qhiiaf among them, lea,ving out od' ac­
cownt the State Railways' WlOrkshop8 and similar 
concerns not irucluded in this item, are four aaw­
mi11s, one ,of lar,ge S1ize, ~ertwin flllCtories fQr the 
manufacture of alcohQl and yeast (the Srt;ate 
being endowed, ownmg to the PrQhibjjtion J..aws, 
with a mODlO.poly of the manu£wcture od: aloo­
holic liquids), and others for supa11PhQsphate and 
sullplhuric .aei,d. 11he co.mlbined v,a<l'lle of tillese in­
dustri,al ente11Prises in the i,nventory is !l(P!proxi­
mately 147 mill. ws. 

NON-P,RODUOTIVrE PROPERTY. 

In valuing propenty included in this group, 
attention has in general' been paid solely to real 
prqperty, that is, Ito land with the !buildings and 
works attached t·o it and excluding movable pro-

clwss of property that the sites o:llten iIlocount for 
an ap:preciaible part of the ,v~lue and that build­
ing-sites ha've obv.i.ously ndt ,always been a!p1,JI'IRis­
ad according to the swme principles. 

The lar,gest item in the non~productive gr.oup 
consists of property itn, use by the various admi­
nistrative bran.ches subject to the Ministry of 
Defence, the irtem in questiQn show1ng a total 
v,alue of about 8<860 mill. mks .. Barracks, st<?re­
houses, ,etc., in V'8rrous parts of the country form 
,the major p:artt of such property. 

Pr.opert.v' held by adiministrative hranches 
subject to the Ministry of Oommunications and 
Public W or7cs, of a tot4l.1 value of 870 mill. mks., 
coml(lrised chiefly l"O'ads and bridges,. the v!llue 
·of which is giV'e!ll in the inventory as 694 mill. 
mks. Roads under the co:n.trol of ,the Government 
.totalled well over 2i5,()()O kilome'tres at the end 
9f 11922, the !DJUmlber of bridges being 1,845. 
There are '9'5 ferries an,d 14 posting-i.inns for the 
use of travellers by !'load belonging 1Jo the s.ame 
category. Other it€tm.s included in the gTOUp are 
the harlbour of Ha'nko (HangQ) with its quays 
tRnd wa.rehouses, 63 mill. mks.; ruon-,pr 0 ducti ve 
('anals with the land~areas, build~ngls and bridges 
attached to' them, 48 mill. mks.; Post'al and Tele­
gralPh ,service buildings 32 mill. mks.; other 
tbuildings 33 mill. mks. 

mhe mOSlt iII1lPortant items iIIlIDong the property 
held :by the Educational authorities, total1i.ng 
in Vlaluewhout 5010 mill .. mks., are school build­
ingls 2-34 mi'H . .m'k!~., U p..jjver.rny :huiJ.dings 7,4 mil.}., 
colleges for teachers in na:ti'Onal ,school~ 518 mill., 
ID'UlSeums and '01;Iher real property in the -service 
of ,Slcien,oe arud ·art 512 miU" refor.ma tories 4.3 

mill., ,and schools for defective dhiJdren 3:3 miU. 
mks. 

.. Vialued .according to the in:ventory at 45,9 mill. 
mks., property held by administrative br8inooes 
subject to the Ministry of the Interior falls into 
.two mai.n divisions. 'Jihe largest division oom­
prises the &ta're P'IlIblic HJo~ital'8, the vIRlue o.f 
which w,as a:ssessed at 246 mill. mks., 00 which is 
funther added the value, 73 mill. mks., of the 
State mental asylums. The other diV'ision com-
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prises buildin'gB used by provincial, police and 
other authorities of the civil administra,tio'll, 
their combined Vlalue being gi,ven as 140 mill. 
mkis. 

,The chief iJtern in property belonging to the 
Judicial Syste1n C'll'IDprises ,priSlOns, fincludting 
one oonvidt :priaon, 'pen,al settlements, etc., valued 
altogether art; 220 mill. mkis. 

Irn the case of the Ministry of Agriculture the 
major part 0.£ the prO{Perty held by its Vlarious 
administrativ,e waDlches consisted of the nu­
merous farms, which wi1h their buildings and 
\mrks Serve the pUJr,p:.oses of e~~rimental work 
and education. The oomlbined value of these 
farms was al!iSeSsed at 1]1:5 mill. mkis., of which 
almoSlt one-ha1f fell to the share of the old Mus­
tial'a estate and the Manor of JlokioinCiIl. State 
property included in thiJs caJt:.egory further com­
prised a metaorologiml s,1lati<>n and a kite statiJon 
with their reSIpeCmwe land areas, 32 mill. mks., 
State granarlies 1J9 mill. mks., and three tourist 
hotels 1'4 mill. mks. 

'Real fPrtoIPerty in use by the Vlariou'S admi­
nistrwtive branches of the Ministry of Trade and 
Industry oomprised a II.11mber of buildings, sucoh 
as a Technical High School,an Art Museum and 
School, ofTice-buildfings, storehouses, etc., V1III1ued 
altogether at 95 mill. Inks., a~d Hgihthouses, pilot 
stwtions, beaoons, etc., v'alued at 56 mill. mks. 

stores and other movaJble prqperty for the use of 
offici1lA1 bodies, tilie moneta·ry resources of the 
Government to he considered. 'I'hese comprise, on 
the one hanid, tlhe Oasbi Blillanooofrtlhe State, con,­
sisting of ready cash, depositts iIlithe Bamk of Fin­
land and .the Joint Stock banks, IIlnd sur,plus 
stores, 'on the oilher hand, funds not included in thc 
Budgets and intended,:60r definite :pu1'lPoses, and 
GovernmeDit inves1Bnents in the form O!f shares 
in a number of indu.s,trial ente1'lPrises. At the 
end 0.£ 191212, the Oash Bahmce of the Treasury 
iStood Bit 68.3 mill. mkis. The unJb,udgated funds 
irefemed to aLso rapresented several hundred 
minion marks. The Jatter, hoWlever, demlUIld se­
'pi8.1'I8ite treatment and III special ar,mele will be 
dev,oted to th6lIl mter. 

It must ,furrt!her be remembered in ooDID.ootion 
!With the total value of Starbe prorperty as shown 
by the la.teslt i.nJVenibor.y that the period dealt 
w·iJth is the end of t9212, and that since then, in 
19,213 'and 1924, the Governllllenit has invested 
very laTge sums, wihile in the 1!}2.5 Budget con­
sideI'ahle amouDJt:.s are I8.gla:in set a'side for this 
pur'pose. These mel8.n's hav,e been invested aholVe 
all in railw8.;y,s an1 romng stock and the power 
station now building rut the Imatl'a Ra:p~ds, but 

'Qlso in other entertPrises yielding revenue. 
iFul'1ther, the StaJte hias extP'ended Large sums on 
differeo:J.t kinds oi buildings, such I8.S schools, 

In this oonnootion there remaIn to be men- hospitals, edJc. .AJcoounts o:f such expendiJture 
tioned the steamers, lightships, pilot cutter,s, 
etc., of the Boal'ld of N'avi,glation, in all over 50 
vessels of v,arying sire, the wlue of Wlhich was 
booked a.t ao miJl. mb. Further, tihe IState owned' 
3 icebreakers, Vlalued _alt cl'08e on m mill. mks., 
and a number of dMrferent Custoanhou'3e ves'sels, 
transport sl\;ea.mers, 1i.gthte'1'lS, dredgel1s, etc., Vlalued 
at 27 mMI. mb. 

P~O!PERTY NOT INCLUDED IN THE 
ST,A.rr~ INiV,ENlTORY. 

As stated abov,e, ibhe State inventories do not 
include all the property of the State. Besides 
the inventories there are, in ,addition to all kinds 
of riH>vtable pr;o!per,ty, such as o:£fi,ce furniture 
and other reqmsites, military armament and 

-I 

have been given in previollls ]ssues of this publi­
ca'tion (see No,. 6, -1~00i4 'and No:s 4 an,d 6, 1'9'2;5), 
"'0 that Lt is not necessary to re0wpi'tulrute these 
Isums in detaiL Als an i1lldwatQon 'of the ma.g.nti.;t­

ude Oif the SllilD.S involved, WIe need only remark 
!that merely :£or exrt;ensiJons in the railway net­
Iw-ork, wlOrk on existing l'IailWl8.YS 'and additions 
iI:<> rolling stock, Q}ose on half a mtilli.a.rd marks 
/Were needed in 1912.3 8IDd 1924, fur the Imatrl8. 
'power station 50 mtililtions, etc., etc. 

'STATE P,ROPEThTY AND THLE 
NAJTIONAJL DEBT. 

At the end of 1H212 the Niational Debt Oif Fin­
land amoum.ted, in hooked figUres, to 1,934 mill. 
Illlk'3. Oalculated in the number of marks needed 



to !pay IOff the whole deiht at the l'Iates o.f ex­
change preVl8lilinrg at thrarl; time, the total Na­
tional Debt Wlas 3,17'6 mill. mks. 'Dhe V\8.lue of 
rStlllte propel'lty; indUlded in the iDlventQry W1aS 

as,sessedat 1Jhe ·s·ame :date at 111,150 miJ,l. mks., a 

firglUre w.hi~, as already mentioned.. was a2JlPre­
cillllhly below' the actUlal Vlaiue of tJhe wrhole of the 
State property . 

.T:h.us, a.t tilie enid of 19132, the ,v,alue of St.ate 
propwty Wlas sev:eraJ times larger than the Na­
tional Debt. The prO{Perty included in the . in­

IVenmry WlaJS alone sUlfficien.'t to pTQvide over 
8,500 marklS :£or every 1,000 m'llrkls of debt. Since 
then both pr~el'fty and debt bJaJve grown, but the 
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ratio between ·1Jhem ·ha.s, on the whole, remained 
uDoalltered. 

It is indiJca ti ve 'Od: the ·rel!1!tionor£ ISta te prQperty 
to the NrartJionral Debt that the v,alue of the State 
Jtarl.IWlaYs wa:s bY' itseltf suMicient to cover tilie 
N-atWnal Debt. Oompared with other countries, 
the NatriJonral DeHt of Flinl'and is, !l!S a matter of 
faot, small. Both in ,3!brsolulte amQUIllt and c.al­
rculaJted per head or£ a;>IOIpu1ation it was oon­
Illidel'labily less thran, f'Or iIl!S'taIl!ce, that of the 
other SaandJirna'ViJan cQun/tries. Indeed, in the 
reaile of NorWlIIG', ,the Nlatbional Debt per head of 
'PIO'Pu}ation Wias three times loarger thran in Fin-
1and. 

FINLAND'S BALANCE OF PAYMENTS FOR 1924. 
ACCllRDING TO THE CALCULATIONS OF THE CENTRAL S:rATISTlCAL OFFICE PUBLISHED IN THE MONTHLY 

PUBLICATION OF THAT OFFICE. 

MErT:HOD ,QlE' OAILOUrLAlTJOlN. 

The Centr,rul IStratiJsrtical O:Efrice (ha,s dr·aJWID. up 
an estimate of Fi,nJan.d',s ibalan'ce o'f payments 
for 1912.4 QtD; ,t1re same ~prinlCiiples as ilie corre3-
lPonrding estimates for 191212. and 19:2,3, wlhioh were 
also d~!I!wn up by tilre Cen,t~a:l Office. A'ltihough 
we ihlllVe sJ:ready 6X!pla,ined ,iJhese principles in 
earlier issues (see No. 10, 1923 and NQ. 3, 
1,9'2,5), tfhe more iJmp.ortanrt poin·ts ,ar,e reoo'pi1m­

la,ted ibe1orw. 

In !l!coolr.danrce Wti tth these pri.noi,ples loan s 
ta!ken Uip or repaifd in, ,the course 'of ilie year ihave 
not rbeen t,wken· into 'Moount wiJth the exception 
'Of oamorti,sa.tion <rl bond 1o,aIl!s. Allso, areproduc­
tion of the !l!ctUia:lpayanents made :between Fin-
1an.d .anrd ot'ber oountries du.r1n;g tihi.s !period 'ha·s 
not !been: atteII!lp·ted. but 'a.n attempt hats been 
made to elucidiate, !how 'Finland's ibla1anrce od: !p'ay­
ments Wlou:1d halVe t,urnoo ;01llt, in ca.se all JP®Y­
.ments hEhd bee,ru made in ORIsfu. Tihu's, for in­
\Stanoe, tJhose v-alues hay,e been aooep,ted fur irn.­

come and 6Xlpenditure, ,a,g ,such, as eX2Jorts and 
imports amounted to accol'din,g to tlhe trade sta-

I 
tilstila9 fQr t92;4, .aMlhouglh paymen.t, od: caM,se, 
diJd not occur 'at tJhe ti,me. 'l'hese princioprles 
ha.ve ·been !l!dOlPted partly becwuse :by ,such meaus 
more reliable dat,a were dhtain.lllble, a.nd pa,rtly 
hecause dhance hard in.· t1hils way con,sideraMy les,s 
.opportunity of exerting an~ in·nuence. 

INiOOiME. 

Exports. ,The export 'Va'we tf. o. h. i,s taken 
direct from !1:ihe tl'llrdesta.ti,stiros. 

Harbour, ligthhouse, pilotage and similar dues. 
These ·a.re IDIadeup orf all tlhe ya;rifoUls dues. paid 
by foreign !Vessels entering FilIllIlish p.orts. 

Shipping f.reights. Accor,ding to tlhe o.ffiJcitlll 
oSihi2J'PiJnrg 'silatilstics tfue ,gl"OISS ewrnin.gls of the Fi!n­
nish anerohant service lOll tral:Ji£ic IOOtween Fin­
~83JJd !l!nd foreilgnr ooun.tries or ,solely 'On cru-iJses 
rubroad during t9214 were ,'2i39.6· miI'lion marks. 
Of these 6.5 % are esti'lD.!I!ood ,to hruv:e ibenefited 
Finland . 

Emigrants' remittances. iA.;ccor,dilIl;gr tOo inquiries 
made by tJhe CeIl;t.rall :St!IJti,etiJoal ,O£firce emi.gran,t,s 
remi,tted in alol 197 maJrlioTI, .ma,rlks t,o Finland 
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dur1ng 1912.4 iili.'l'ougih the Firuland Steamsiliti,p 
Comp.any a:nd tlhe Joint StoOk banks. 

Seamen's remittances. In 19'24 2.9 millio.n 
ma'rIDs were ·sent Ihome iby Finnish s~men, or were 
deposi,ted in banikls rtlhro.ugh tlheFinnli:Sh [Mil8lsion 
to Seamen. In estimati.,ng tlhils iltem in. tlhe ba­
-lance 'O'f .payments tlhe am()l1J.[J;t (ha.s lbeen rounded 
off to 3.5 miUi-on marlms. All1lhough d:efinite fi­
gmres could, of cour·se, not he .QIbtai'ned oIIlS to t.he 
a.mo.unt .of emilglra.nts' a.nd seaanen"s remi,ttances, 

. t.he figlures gilven in 1ilie estimate ,Should [.n. no 

ca.se he exoossive. 
FQreign trave~lers in Finland. The i~;OOme 

from trarvellel"lS' j-ourneYlS ha's been calculated on 
1ilie ba·sis of tlhe DJumJber of £oreilgn touri,S!n'l B!nd 
other travellere who. entered the oountry according 
to. tlhe poTice register. Eiroh fureigoller is a91sumed 
t.o lhlilve spent an a'vera.ge of 5,OO() mar~s in Fin­
land. u\;ccOll'ld1ng tlO tlhe inlfol'mat10n 'Of the po­
lree -illUtihoriti.es 91J2<513 Iforei.,gners. arrived i,n Fin­

!La:nd illlJ 1924. 
Insurance premiums. fl1b.is calculation lJS ba'sed 

on a oSjpecial inquiry i..nstli,tuted by the Cen,tr·al 
Stati.;sticaJ. Qfifwe. Da1t81 were received from 
llra.cticaJ.ly ail tlhe iFi!llJD.ieh iID.,sur.ance ooIDtP,an.ies 
and besides fro·m ·a IlIUIllllber of fureiJg;n cOIp:pa~,ies 

wlhiJah carry on- msul1ance b~siness 1n Fa,n~and . 
.AJs the 1mipo.:rtance ,M tlhe foreig.n. comll'ani~s has 
fallen oU lVerIY IIIHldh of 18lte,' tlhe' dlilt.a may be 
Io.oked lliPon 1lIIS rumTly ,OOIDIplete. 

Post Office, Telegraph Office and State. Rail­
wa.ys' revenue from abroad. ,Tihj,s, .i.,ntformation 
wa.s 'ootailIled ilirectly from the respecti,ve dep.art­
menns. 

Foreign representatives. Aiooor,ili.ng to inquiries 
made iby rtilie CMimat11Y fux Fioreign Affa:irs 
amon,g the le~a.ti-ons ihere 1:1he ex.pen.di1:Jure by 
foreilg.n 'Powers o.n t(heir represent81tives in. F1n­
la·nd i.n. 19214 may be estimated at rubout 10 mid­
lion iII1a1'Iks. 

Interest from abroad. 'T1he particuiars w1tlli. 
reg.ard to ,State Ii.,noome in the ISh8ipe of interest 
were obtained from It he Treasury land ;with reg~rd 
to the Bank IOf iFinland from ·the Bank'·s balance 
,sheet. The interest of the Joint . Stook baniks has 
been cailculated oh 1:lhe bal3i's of the ot£fiJe1al eta­
tis·tics QB to the foreign blilla.I1,'oos of tme bank,s. 

EX,PlE!NlDII'DURE. 

Imports. The value of i'IDll'orts has ,been· taken 
from the trade 'stJaltiistics. 

iFrom 1ihe c. i. f. v~ue of iu:n(porns, however, 
tJhose mari,ne and tra,n,s!p·ori in'S'Ilrance premium,s 
ha've been deductoo which,. aiOOordinlg: to· estima·tes, 
were 'paid to Fi,nno.lID wlSura.nce companies. 

Smuggling. Tlhe estimate of1ihi,s item is ha·sed 
Ooll ca,lcu1atiollls ma.de in tlhe iSt.wti,stilOal Office of 
the Board of Oustoms olIJ8. to the value od: goods 

coufi.scs.lted in 1.9.214. 
Ill'formati:on a's to fees paid to foreign counM'ies 

by the Telegraph Office, State Railways and 
Post Office 'h8;s been OIbtained from tme depart­
men-ns OOlllJOOrned. 

EXjpenditure on. Finland's representatives 
abroad and her share in internationai expendi­
ture have been IgiJven i.n ac.col'ld.a.nce wi,th tihe 
GoverIllIIlent ballUlce Sheet for 1,924. 

Expenditure on foreign travel. i'I\he cawul­
ation has been ma.de i,n I9lWh a way 1ihart 1ilie ex­
peooitu.re fu·r every; journey .aib1:'oad hlils. heen 
estimated at 6,000 ma.r-kls. 'tA.ccording to tihe re­
g1s.ter -of :tlhe poil.i.ce l\l.ut!hlQritioes 20;287 'F~ncil\!h 
citizens left .:£or abroad during .19214. 

Insurance premiums and c·laims. The data 
,are Ibased IOn iiglures dbta.ined iby .means of the 
i'nquiries addres:sed to 1ilie insurance companies 
a.lrea.dy referred ,to·. 

Redemption of bonds and .. interest. Tlhe figu·res 
for iState expeooiture 'On iIllterest and redemption. 
of honds were receiv·ed from the Trewsury. 

The est1mate of 1nterest pai.d Ib,y the banlks was 
ma.de on rohe ba.si,s of OIfficioail dBJta a,s to the in­
debtednessof 1ihe lbanb to tJhei'r :£ore1gn corres­
pon"dents. 

moo informati'O<ll' as to tihe ilIl-terest a,nd amo.r­
t1S1a.tilon !pai.d by 'municip'alioties ;liInd pri'vate oom­
p,anies .to iforeip COU·Dltr1eS were oI1Ybained by 
ap'plyin,g to those oonooriD.ed. ' 

1Fi.rJa.11y, the els.m:ma.t.e iooludes sUJC!h· iiD..terest a,s 
was 'p-a1d a1broad on loans :guara.nteed by ba~k.3. 
Interest cm roqpor tel's' IUld other foreig.n loaill s 
ii;gure ,among these. Oon'sequenrt;'ly only interest 
on priov.lilte loan,s ~-ot ,glUaroa'nteed !by hanks 1s left 
out of t'.b.e in.quir;y and t[h,j,s Ican,not be of much 
imlllOrtance. 



RESUiLT'S. 

H the :fiigures ascemtain.ed ,in ·'bhi,s way are 

bl"Ollight tDgeilier, the IfDllDwi.ng picture i,s Db­
tained with regard to. Fin!l.and's balance 0.& ,pay­

ments i.n 1.9.2.4. 

INCOME. 

EXPDrtS ................................. . 
HarbDur, lighthDuse, pilDtage & Dther dues 
Shipping freights .•........................ 

Mill. mks. 
4,970.6 

33.0 
155.0 
197.0 

3.5 
106.0 

Emigrants' remittances ................... . 
Seamen's remittances .... ' ................. . 
F.Dreign travellers ....................... . 
FDreign insurance ....................... . 
PDSt Office, Telegraph' Office & State 

Railways' revenue frDm abrDad ....... . 
FDreign representatives ................. . 
Interest frDm abrDad ......... '.' .......... . 

of whioh: Government ....................... . 
banks' .............................. 

76.0 

19.4. 
10.0 
18.5 

2.8 
16.7 

TDtal 5,589.0 

EXPENDITURE. 

Ini.pDrts (4,715.1> mill. mks.) Mill. mks. 
less: marine & transpDrt insurance paid 

to Finnish cDmpanies (23.1 mill. mks.) 4,692.4. 
Smuggling. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 90.0 
Post Office, Telegraph Office & State Rall-

ways' expenditure abrDad ............. . 
Representa.tion abroad and share in inter-

natiDnal expenses ..................... . 
'Travel abrDad ............................ . 
Insurance premiums and claims ......... . 
RedemptiQn Df bDnds & interest ......... . 

19.8 

23.7 
122.0 
95.0 

399.5 
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As tihe rev·enue of Fi'lllaud ·tihJus. amounted to. 
5,5189.0. mi,l1ioTh .mal'l~s for 1ilie yea:r unider review 
a·nd the expenditure to. 5,,44tL.9.mHli,Dn marks, 
the ,suXIPlllls Drf rn,oome WolllS 1-4i7.1 millions. These 
figures are n,a.t'UraUy DJO.t quite ex.act, as !SeVer'al 
items are based Dn esti,mates. 'TIhe principle ha·s 
beenadDpted in suCh casasDf a11DWilll.jg the result 
to give tDD 'UD,fIllNDur,aJb.le, rather fuaru. tDD £a­
y,our'ailile a picture Df Fi,nlolllnd',s iboa'lance of p·ay­
ment,s .. 

REVIEW ,OF TiHIE YElAiRlS 1!}22 ........ 24. 

In Drder to 'ob'min a 'cDmparisDn Wlilth the 
result 'Orf tlhe balan:ee of Jla.Y.men,ts f'Qr 192.2. and 
1,9~3 a revtiew its giNen belDW in' wihFQh a diw.nc­
tiQn ,has been :mrude ,between the bala'nce Qf trade 
and :tJbe 'Otllier items of 1fu.e balaaJJCe of p·a\V.men,ts 
a,dded togetilier. 

Aa.lthis 1laible shows, the .balianc.e 'Df payments 
w,a.s a faV'OurllJhle Dne in 1912121 .and 19f.M, but un­
favouTaJble in, i1J9\23. It further follDWlS f.rDm the 
figures . gj,ven tJhat t.Iha reswt of ilie i,nvisiible 

ha'1an.ce Df trolllde; illS it is calied, i. e. the balance 
Qf 'p,ayment:s less ex'port,s and ilIl!PDrt\S, was nega­
tive every year oIIJllId ,ShQwed .a defi:eilt Qf about 100 
mi,lEon marlks, IllIOre Qr less. By this meanrs tilie 

result .of the halance of trade WIllIS the deciding 
factor in the.ba8.ance of payments, fur the ba­

l'anee orf trade il:J;a:s t'O !provide a sur.plus. of at 
244.11 least aJoout H).O minion marks for' the baJance 0.'£ 

96.0 
of ·which: Government ....................... . 

119.0 paymen1is ,for that particular year to he fa-
banks' •............................. 
other ......... , .................... .. 

5,441.9 .) vDurable. SlI:rould the ,surplus of the balan:ee of 
147.1 t.rade be les:s Qr !llhQruld it resUilt in a defici,t, 

TDtal 

Surplus 

REVIEW OF FINLAND'S BALANCE OF .PAYME~TS FOR 1922, 1923 AND 1924. 

Balance of trade 
Other items of the balance 

Total balance of payments I of payments 
.-

. Exports r Imports 
Year Difference Income 

Expen-
Differenoe Income Expen-

Differenoe ditnre ditnre 

I Mill. Fink. I Mill. F.ink. lIfill. Fmk. lIfill. Fmk. Mill.Fmk. Mill. Fmk. Mill.Fmk. Mill. Fmk. Mill. Fmk. 

1922 4,467.6. 3,969.9 +497.7 466.2 561.1 - 94.9 4,933.8 I 4,531.0 +402.8 

I 
1923 4,392.5 4,600.3 -207.8 529.6 647.3 -117.7 4,922.1 

I 
5,247.6 -325.5 

1924 4.970.6 4.715.5 + 255.1 618.4, 726.4, -108.0 5,589.0 5,441.9 + 147.1 
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FINLANO/S BALANCE OF PAYMENTS 1922-1924 
tIIDDDI 5UHD R IES 
liliiii HARBOU R DUES liliiii FR El GHT5 

CRED IT: !!EEl INSURANCE liliiii EMIGRANTS 
IDIDIIIIDI TRAVEL liliiii EXPORTS 
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n O'thiDJg else 1fuan, an. lllllfllJV1ouTl8lble bsllance o.f 
p,a;ymen.ts is to !be ex;pected, As soon 8IS the 
resuJtof 1:!he baJ.ance of trad-efor my year is 

mown, it can thUls !be $Eln wt once broadly, !how 
the ibalance of pfllyments fur t.ha,t year wiiLl turn 
out. 

ITEMS. 

BoyaJ. VtiIsit. -On August 1211'-24, the Kiin,g (I!f 
"Sweden, ooooIdpanied by the Queen, one of the 
Princes and a nillmerous suite,. p·aid f1 'Visit to 
·Fin.la,nd, retur.ning the ·vi,sit recentLy paid by 
the P·resident of tf'Ihe Republic to StockhoLm. 

iThe R"Oyal guest's were recei.ved witih extra­
ordinary enljjhusia.sm .w'hioo erpreBIsed the warm 
feel~s OIf ,s;y~atlb.y unitim,g iFinJand to i~ 

fOl1IDJer. motlb.er-'Country Sweden. 

• 
.Alssemblly of the Diet. The Diet, is to 

reusem:b'l.e 'On SeptemJ~rh,t,cbie:61y for the 
purpose of ,receioog the Booget Estimates for 
1'926. which the Gover,nment Iha:s dr,lI/w,n U[p. In 
all !probability1Jhe ,session will Iba' a V'ery ~hort 
one, ,as the Diet disperses again while the FIi-

naIlJCe Oomi:nlrtitee deals with the Budget. On 
Octolber 1J7rllh the real autumn session is to open. 

.-
The banrk rate lowered.T!h.e SlIlperv'isors of 

the Ba..nk a.f Finland deciKled on '&-ug.u.st 14th to 
Jow-er 1fue banlk rate as from1lhe foUowi.ng day_ 
/by 1 %. The ra,tes of the. Ban!k: ar.e now a,s 
follows: 

8 % fo,r di,scountin,g purely commerciflll bilLs at 
nlQt mo-re than tihTee monilhs' da'te; . 

8 1/ 2 % !for di.SiOO1LILtin-g PUTeiLy commerci.al 
bii11s a.t more 1Ihan three months' date; 

9 % ford~ OItIher biU:s; 
I fur loans and advances on curlreIlJt acc()unt,· for 
I W'hidh S8C1Urity i'B ,n,ot furnlished in the form o,f 



.shM'es, 8 or 8 1 / 2 %, dependiDig on the :florm of 
the secnri ty; allJd 

9 % im caose 1fuesecuri.ty con,sis,ts of wares. 
The commiSlsilon on I8Idvances on current ac­

count, which W\8,S 1 % up to tlhe (presen.t, was 

reduced to 1/2 %. 
... 

Weather Conditions and Crop Prospeets. 
Duri·ng Jruly iJhe weather wa,s consi'stently 'fine 
in the grea,ter part of Finland and ilie 
temperatu.re cousi,deralbly albove the a,vera:ge' for 
that mont-h. In 1Jhe ll1ist dlliYs of the month 
severe thUDIdersiJollDls aooompanied by rain 

occurred throughout the ,country and the rainy 
period contiuued in ilie first week· in August. 
'Dhe Isecond week :in August wa's dr.y again and 
the hilgili. tem·perature W\8,S uninterrupted up to 
the ,middle 'OIf ilhe ~ontili.. In ,some parts the rain 
was soo healVY that ,ilie growing crop,s were 

beaten down, and in pa:rt 1iliey inter.fared with 
the harvest. Tlhe hay crop 'Was fina:lJ,y got in, 
generaUy, /by theibeginning of the month, when 
the rye har:vest was alreadoy in ,progress iri most 
parts. One consequen.ce of ilie great iheat was 
tha:t tlhe sp·riug 'sowings ripened too early and 
that aoll ,Jci,nds of crotPs ga;ve }i·ttle grain. Slight 
frost,s hllive dama:ged the .potatoes in some pl.aces. 

In general, the crops alrea.dy iglOt in and the 
prospect.s a:re aJbove the average. Thi,s is shown 
in the -iollowi·ug table compi,led ,by ,the Stati".ltical 
Office of the Board of Agri.cu.lture 1l!p to the 
middile of . .Aru.~st tiliis yeaT in comparison to the 

l'esults for 1924 'and Hl2J3. 
Of ilhese 8 signitf:ies very good, 7 .good, 6 aibOlve 

medium, 5 medi.um, 4 !below medium, :) ;poor 
crop,. 2 ,a'limost iaillure of crops, 1 failure of 
crops. 

Middle of August. 
~925. 1924. 1921. 

Wiheat .......... . '6,4 5.9 5.7 

Rye ............ :. 6.1 6.9 5.5 

Barley .......... . ·5.7 '5.5 5.2 

Oats ............. . 6.1 5.7 5.2 

Potatoes ........ . 15.9 5.2 4.9 
,Hay ............ . .6.0 6.2 5.s 

... 

29 

,State 'llimber AuctioJlJ8 •. The usual large 
Government timber .alllCtions were held between 
the t8th and 25th Am;gus.t in Oulu, Tam.pere 
and Wili'Puri (IDeooorg, TilllIIllInerfurs land Vi­
borg). The demand in Nor,th FinLand was 
rather small, but n.erwertheless a good deal 
lar,ger ithlliD a year ag;o, and thtO'wgth prices 

were in genera;l low, they were ,better than 'last 
year. This wa's partly due to the fact that huyer's 
from -Sweden were again present at the auctions. 
In Oentral and Eastern Finland the buoying. 
wassatj,S'i'8Jctory: aI1d hidding waos considerably 
Ihi,gher than in the Inortiliern part of tlli.e coun·try. 
In E·a·stern FiniJ.and, however, prices were below 
the top prices f.or Jast year, while on the 
contrary, in OentraJ Finland the 1>,rices ibid were 
in ,some cwses higher 'tilian: ,a year ago. It is not 
yet lknown., to what extenot the Board of 
Forestry will wgree to the ibid,s made. 

... 
Sawmiiliters 8ID.d the depressed timbCll" mal'lket. 

. In 'Connection. wi.th ,tilie serious or'isils on the 

timlber ma·rlket tihe AissocilatioI1 ()If F·inni;sih s'aw­
millers receIlltly called a meeti,n.g of oWIll,er,s of 
saWJID:iUe in Finland. r.t w.Il;S reso!lived at the 
meeting, a·s a: first ste(p towards ISltalbilisi,ng tilie 
ma'rke:t, to fi.x a detailed. SiCale ()If pri'ces, !below 
which timbet eXiporters bound themselves not to 
con-illude .Sls:les in' tlhJe ~urrenIt yeM'. 

The question of limiting production was also 
dil8ocU'~sed alnd it WilliS resolved. t!hat reduced iPro­
ductioIII ,ws early, as tbii,s Blutwn w;a.s an in.di.s­

pen.salble condition f'Or ,Sltalbilis'ing 1fu.e market. 
Negotiation,s on- tlhe sulhject halVe aIlready been 
,sta'rted with the Swredilsh Ti,miber Ex'porter's' 
AISlsocia.tion. 

* 
The Foro Motor Company to bu.ii1d a mOltor 

ear faCltory in Fin!land. The Ford Motor 
OOlD(p,any recently signed a coD·tract wi·th t,he 
MuniciiP'aliby of Helsinki (HeLsiIllgIDors) :lior the 
lellise of a facto,ry site. It is proposed to starlt 
work ralready next Wlinter in ,putting 11iP factory 
bui1dings. 

... 
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Betu.rn_ to the Gold IStandard. The rep,ort 
draWiD. 'IllP by the Committee IIIPpoill'~d by the 
Supervi,so,l'IS of 1fue Ba.nk of Fimila.nrl Wihich was 
deaLt with €l8.l'lier in this lliUJ1letin (see No. 4, 1912'5), 
hws now been 'Printed in EiD.,gllish a.nd French. 
Ina'ddiltion, on the ini,tiati:ve of the Baowk: of 
Fin.land, a ,pamphlet oosampeared i,n print in 
Finn,iSlh and ISwedi£lh on the ,subject orf iihe 

reform of Finn~,BIh currency. _ In this pamphlet 
Directo~ W. A. Lavoni,us, t/he former Ohairma:n 
of 1ihe Superv:i,eors of the Ba-nlk, ,gi,ves an eBJ9ily 
un-derstood explllination 'Of wihlit the reform of 
the currency mean's. Anyone i,nterested in these 
puhlica.tilon,s may obtain them ,free 00, charge­
from the :Statilstical Department of the Ba,nk of 
Fin~,an.d. 
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