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The state of the money market iIi May indic
ates, more particularly when cOIlliPared with the 
usual ,P'Osition duriIllg the corres,ponding month, 
that the easier tendency whilch had made itself 
felt in the early (part 'Of this year, continued 
duril1!g ,the month of May. It is true that de
posits in the banks Ifell oH, but on the other han-d 
the demand for credit did not show suob a rise 
as is usually the case duril1!g this month. Such 
a favour!IJble position is ,probaJbly due in part to 
the fact ,that the advances paid to Finnish ex
'porters in 'the winter months on this year's ex-
ports were larger than, for linstrunce, last year. 
Partly, too, the ciromstance that entel'lprise was 
less li'Vely than l'ast year, contr~buted to ease 
the money market. 

Credits granted hy the Joint Stock banks only 
increased iby 13.3 million marks during l'Iay 
which is an appreci!IJbly smaller llimount than 
usual for this month. The corresponding i.J;L
crease :lior the immediately preceding three years 
W<as 49.6, 1117.3 'and 12,3.0 million marks. De
posits in May show a falling off 'Of 219.1 
million marks. The greater 11 art of this 
affected the deposits of the Treasury and 
the Industrial Mortgage Bank. A'Part from 
these, deposits by the \puiblic were only reduced 
by a small amount, viz., 2.2 million marks. For 
the sake of cOIDlParison it may be mentioned that 
a similar reduction also occurred in May in 

I 192:2 and 1924, deposits falling oM ,by 34.4 and 
I 57.6 mlillion marks respectively, while on the 

other hand 1921 Ilind 19'23 recorded an increase 
of 29.2 and 89.4 million ,marks during the month 
under review. In the course o.f the first five 
months of the year the total deposits in the 
banks decreased by 6.3 million marks, whereas 
for the corresponding 'period in 1924 an increase 
of 348.1 million marks was to be 'Observed. If 
the consider ruble withdrawals iby the Treasury 
and the Indust6al Mortgage Bank are omitted, 
it ~ppears 1:ih:at d~osits by the IPublic during 
J,an.ua~y":'-Ma'y this year have grown by 208.4 
million marks, an amount which is considerably 
lower than the corresponding figures for 1'9.2'4, 
namely, 31'2,.2 million marks. 'The special b'Or
rowing 'Of the ibanks from the Bank 'Of Finland 
which had decreased in ,Ajpril !by 25.8 millions, 
was red,uced still further in May by 56.9 mil
lion marks to 144.2 millions. Thus the amount 
rediscount~d now stands lower than at the end 
of any m'Onth sin-ce February, 1192'3. 

The position of the Joint Stock banks towards 
foreign countries did not undergo any a"P!pre
ciable obanges during the lPast month. Foreign 
balances drOlPlPed by 27.6 million III arks or 
nearly twice as much as duril1!g the correspond
ing month the year ibe£ore. The net foreign 
indebtedness, on the other hand, was almost 
unchanged: the difference in the credi t b.alance~ 

of foreign correspondents (conti lori) only 
amounted' to 0.,5 million marks, During the 
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months of J'anuary~{ay these foreign corres
pondents' balances decreased by only a9.0 mil
lion marks, while withdrawals for the same 
period in 1924 increased to 19>9.3 millions. 
Foreigners' creclrl.t ibalances in Finnish marks 
which totalled 37,5.7 million marks at the end 
of May, thus show great .steadiness at the present 
time. 

In the position of the Bank of Finland, too, 
the imp:r.ovement that had made itself felt earlier 
continued in Mjay. Credits were reduced by 
106.6 million marks or by a:bout the same amount 
as in A'pril and amounted to 438.0 IDIillions at the 
end .of the month. .one would have to . go back 
as far as Octoiber, 1922, to find an equalLy low 
figure. 'The greater [part of the reduction was 
due to decreased rediscounts, but direct credits, 
too, fell .off considerably. This drop in the 
amount of credits is 'all the more likely to at
tract attention as this season .of the year usually 
shows increased demands on the Bank. The· 
reserve of foreign currency w-hi{lh in A'pril 
showed a great increase thanks to the loam. taken 
up abroad Iby the Gov·ernment, decreased in the 
course of May by 4'2.6 million marks. The 
decrease was, however, less than during the cor
responding month in the last few years. Cur
rent accounts, ·both the Government's and 
others', showed a considerable reduction, the 
former of 58.8 milli.ons to 18>6.4 million marks 
and the latter of 48.7 millions to 34.9 million 
marks. The amount of notes in circulation 
varied considerably during the month. For the 
whole month, as is customary at this time of 
the year, a reduction is to be re~orded; the 
decrease amounted to 45.9 million marks. The 
note reserve, as already mentioned in the last 
review, increased ap,preciwbly during the first. 
fortnight in May. The increase 'for the whole
month was '915.6 million marks and . the. note 
reserve amounted to 767.3 million marks at the 
end .of the month, a larger amount than at any 
time since the war. 

The level of prices in May showed 'an obvious 
falling tendency. The wholesale price lindex 
fell 11 points to 1122 and the cost of living 
index ,fell no less than 2,5 points to 1176. The 
dollar rate of exohange remained unchanged at 
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39: 70, so that this dollar rate has been quoted 
uninterrUiPtedly since November 5, 1,92:4. 

TRADE A,ND INDUSiTRY. 

The I?ild winter and early spring have set 
their impress on the balance of trade for May. 
Exports have started earlier than usual and· 
amounted to 457.7 milli.on' marks as against only 
32,8.1 millions in 19214. r.m~orts, on the other 
hand, were only 438.5 million marks or con
siderably less than in the year before (521.8 
million marks). The balance of trade therefore 
left a sUrIPlus of ex~rts of 19.2 million marks, 
whereas the month of May usually still shows 
an unfavourwble balance of trade. The balance 
of trade for'the first five months of the year, 
however, showed a surplus of iIIllPorts, but tl;ti,s 
was only 439.3 milLion marks which was con
siderwbly less than the corresponding figures 
both for 192;3 and 19.34 which were 7'57.2 and 
S12.0 million marks re&pectively. 

With x!:'g.ard to trade in v,ariOlls commodities 
the eX\port figures for butter attract· attention 
most. In the course of May exports of this, the 
most ifil\Portant Finnish farm product for ex
port, were a·p.preciably larger than during any 
month ,since the war. The total figures for 
January---M·ay this yea~ almost reached the 
corres'ponding :figures for 1!913. Ex'ports of 
lIaper and card'board, .too, were considerably 
heavier during the Ip8Jst five months than during 
the corres!p·onding !period in recent years. 

,The timber market, as customary at this time 
''Of year, was quiet. AUogether s·ales from Fin
land amount to 8Jbout 5,10,000<--520,000 stand
ards which is more than half of the annual pro
ducti,on. The demand for p.aper and cellulose, 
on the contrary, is lively; transacUions are com
.pleted at 8Jbout the same prices as before. Sales 
of cardboard aptpear likely to 'ex,ceed last year's 

figures by at least 5'0 %. 

'TIRE LABOUR MARKET. 

As usual in spring the number of unem
ployed has dropped month by month. As neither 
stQp<pages of work of any size nor other inter
ruptions ,have occurred, labour conditions may 
be regarded as good. 
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STATISTICS. 
I. - BALAN.CE SHEET OF THE BANK OF FINLAND. 

1924 1925 
Mill. Fmk MiII.Fmk 

14/6 211/5 I 30/6 \ 8/e I 15/e 

I 
! . 

1 ASSETS. i I. Gold Reserve 1) ••••••••.••••••.•••••••.•••••.•••• 43.0 43.3 

I 
43.3 43.3 43.3 

Foreign Correspondents and Credit abroad .......... 469.1 1111.9 1089.1 1070.1 1049.4 
n. FiDnish Silver Coin •.............................. 0.5 0.5 0.5 0.5 0.5 

Bonds in For~ curreng; •.....•............... 5.3 5.7 5.6 5.8 5.7 
Foreign Bank otes and oupons ................ 0.3 0.8 0.9 0.8 0.9 

» Bills ............................ : ....... 

I 

0.2 3.8 8.4 13.7 16.2 
Finnish State Bonds in Finnish Currency ............ 445.4 365.4 365.4 359.1 359.1 
Other State Obligations 2) •••••••••••••.•••.••..•• 48.0 36.0 36.0 36.0 36.0 
Inland Bills ..................................... 967.9 420.8 431.4 444.5 427.7 

Ill. Loans .on Security ................................ 

I 

4.4 6.4 6.4 6.4 6.4 
Advances' on Current Accounts .................... 7.0 9.6 0.2 0.2 0.3 
Bank Premises and Furniture .................... 12.2 12.1 12.1 12.1 12.1 
Sundry Assets .................................. 63.6 i 144.7 153.1 138.9 150.2 

Total 2066.9 2161.0 2152.4 2131.4 2107.8 
LIABILITIES. 

Liabilities payable on demand: 
Notes in circulation .............................. 1317.1 1300.4 1336.1 1312.6 1280.8 
Drafts outstanding .............................. 6.8 6.4 9.5 8.7 8.6 
Balance of Current Accounts due to Government .. ·94.9 241.5 186.4 170.8 160.4 

& » » & » » Others ........ 50.0 40.9 34.9 49.3 68.7 
Credit abroad 244.8 256.2 256.2 256.2 256.2 
Foreign' Corresp~~d~~t~·:::::::::::: : : : : : : : : : : : : : : 11.0 

11 

5.5 6.4 6.7 6.8 
Sundry Accounts ... : ................. : .......... 85.0 15.4 25.6 17.6 14.9 

I Earnings less Expenses .............................. 47.7 20.3 22.9 35.1 37.0 
Capital ............................................ 100.0 100.0 100.0 100.0 100.0 
Reserve Fund ...................................... 50.0 50.0 50.0 50.0 50.0 
Bank Premises and Furniture ........................ 12.0 12.0 12.0 12.0 12.0 
Undisposed Profit •................................. 13.5 65.4 65.4 65.4 65.4 
Reserved Profit .................................... 33.5 47.0 47.0 47.0 47.0 

Total 1 2066.9 11 2161.0 I 2152.4 I 2131.4 1 2107.8 
') Nominal Value. Calculated at the dollar rate on May, 15, 1925, 331.9 mill. marks. 
") Balance, free of lnterest, of the reimbursement, wblch according to a resolution of the Diet the Government makes to the 

Bank of FInland for special RUSSian liabilIties, already written off. 

I 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

1 

RIGHT TO ISSUE NOTES: 
Gold Reserve and Foreign Correspondents .......... 

. Additional Right of Issue ........................ 

Total I 
Less Insufficient Supplementary Cover 1) •••••••••••• 

Right to Issue Notes 

USED AMOUNT OF ISSUE: 
Notes in circula.tion ......•..... 
Other Liabilities payable on dem 
UJidrawn Amount of Advances on 

. NOTE RESERVE .................. .. 

.................. 
and .............. 
Current Accounts ., I 

Total 1 

.................. 
Total 

1924 

I1 
1416 23/5 I 

I 
512.1 

I 
1155.2 

1500.0 1500.0 

2012.1 

11 

2655.2 

1 324 6670 

1979.7 1988.2 

1317.1 1300.4 
493.1 565.9 

3.4 0.6 

1813.6 

11 

1866.9 

1 166.1 121.3 

1979.7 1988.2 

1925 

30/:; I 8fa I· 15/e 

1132.4 1113.4 1092.7 
1500.0 1500.0 1500.0 

2632.4 

1 

2613.4 

1 

2592.7 

651.8 639.6 653.9 
i 1980.6 1973.8 1938.8 

I 
1336.1 1312.6 1280.8 I 

519.0 509.3 515.6 
I 10.0 10.0 9.9 

1865.1 

I 
1831.9 

I 
1806.3 

115.5 141.9 132.5 

1980.6 1 1973.8 1 1938.8 
') Difference between 1500 million marks, being the mulmum of the Bank's fiduciary note Issue, and assets (above under group 

11) serving as supplementary cover for the note issue (see note 1 to table 4). 

Bank'Rate since March 6 1924, 9 0/0. 
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3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 

End 
!, 

Note Cil'ClIlatioll 
1/ 

F 0 l' e i g 11 Cor I' C silO n den t s ') ! End MllI. Fmk Mill. Fmk of of 
Month I1 1913 1 1923 1 1924 1 1925 1 Monthly 11 1913 I 1923 1 1924 1 1925 1 Monthly 1 Month 

If Movement I Movement 
i 

[117.5] 1[1420.9] 
I 

il [60.4] I I 
I' 

1 

[708.0] 1 
, 

Jan. 114.4 1 399.7 1279.5 1205.5 - 44.4 i 55.1 

I 
760.1 671.5 867.1 I + 73.2 Jan. i Fehr. 119.6 1512.9 1376.3 i 1288.0 + "., I ... , 803.1 I 926.3 906.8 + 39.71 Febr. I I March 116.0 1555.1 1399.5 ! 1383.7 + 95.7 i 53.6 813.0 797.7 858.6 - 48.2 March 

~riI 110.6 1490.8 1384.5 1382.0 - 1.7 I 49.6 

I 
769.6 654.4 1131..!1 I + ",a. I ~ ay 118.2 1439.7 1361.3 1336~1 - 45.9 , . 48.5 709.6 538.7 1089.1 - 42.6' ay 

1 June 114.9 1436.3- 1305.1 

!I 

48.7 567.3 367.4 I I June July 
1 

109.9 1388.9 1261.4 52.1 , 449.3 572.2 i :1 July Aug. 109.4 1389.7 1273.3 51.9 

1 

347.6 471.9 I Aug. 
Sept. 

I 
112.0 ' 1382.9 1278.8 

:1 
58.5 282.6 446.8 I I :, Sept. 

Oct. 109.2 ,1365.3 1257.5 64.9 556.9 510.5 I : Oct. 
Nov. 

I1 
112.3 11333.0 11227.7 I I 11 

62.9 
I 

594.6 
I 

609.0 
I I i Nov. 

I Dec. 113.0 1352.4 1 249.9 58.5 607.2 793.9 ;1 Dec. 
') Credit balances with foreign correspondents. From Febr. 1924 Including the Credit abroad, which amounted to 244.8 mill. mk. 

from February 7th 1924 to January 31st. 1925, and has since amounted to 256.2 mill. mk. 

4. - BANK OF FINLAND. NOTE RESERVE AND HOME LOANS. 

I
N 0 t eRe s e r vel H 0 m e I, 0 a n s ") 

End Mill. Fmk !I ___ -;--__ -,-M_U_I_. _F_m_k.,--__ -,-____ End 

~th 11-1-9-1-3-TI-192-3-')---'-1-1-92-4-')-'1-1-92-5-'-)'I-M-~--~n-e!n-~-~-t 1913 I 1003 I 192. I 192. 1:.=. ...: ... 

Jan. 
Fehr. 

I 
March 
April 
Y-ay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

,

:1,1,1 q~:~] [!g~:~] 473.4 586.3 1- 11.211 [ut:} [~gg::] 627.5 613.6 + 6~.5 !II Jan. i
l

, 
23.6 422.1 442.0 593.1 + 6.8 ,i

l
' 119.2 601.6 631.4 604.6 - 9.0 I Fehr. 

22.2 321.4 382.8 539.7 - 53.4, 120.8 705.0 710.9 653.1 + 48.5 i March I 

II~! Ht1 il m:: t '~:: 1,'[',', !~li! 1 ~J ~: =::.: 11 i 
i 37.7 154.8 378.9 108.9 889.5 814.6 1I Aug. 

11 i! ~H 1 m! 1 illi! 1 m:! I~~ 1 1 11 t1-
') In these figures ,the amount deducted in table 2 has been included in the note reserve, as this is in reality a conditional nots 

reserve. The difference between these two forms of not~ reserve consists only in the foct that the deduction referred to may be utilised 
for the note issue only If set against such means as can be referred to the supplementary cover, while no conditions are laid down with 
regard to the employment of the note reserve which the Bank publishes In Its balances . 

• ) Inland BllllI, Loans on Security and advances on Current Accounts; 

5. - BANK OF FINLAND. REDISCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

End 
of 

Month 

Jan. 

I 
Fehr. 
March 

I 
~~l 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 

1 Dec. 

Mm. Fmk 

Rediscou!lted BilI~ ') Balance of Current Accounts 1 Balance ofCorrentAccouDts due -
doe :n:.o;~:ment , to other8~:~ul!'::ernDlellt E:rd 

I 
nronth 

1913 11924 11925 1 :'~~~~t 1913 11924 11925 1 ~~!~~t 1913 11924 1 1925 1 M~~~:~t 

I [12.2] [444.1]1 I [23.1] [294.8] ill [4.7] [74.3] 1,1 
14.2 363.9 232.0 + 73;9 20.1 364.9 284.2 + 126.2 I 4.9 63.2 53.1 + 7.3/ Jan. 
15.5, 327.9 225.8 - 6.2 17.7 341.8 227.1 - 57.1, 3.6 24.1 49.7 - 304 Fehr. I 
18.3 392.1 276.91 + 51.1 20.1 239.2 115.9 -111.21'1 4.3 28.2 68.4 + 18.7 March 
17.5 415.1 201.1' - 75.8 [ 22.5 114.8 245.2 + 129.3 3.6 25.3 83.6 + 15.2 , April 
23.1 538.8 144.2 - 56.9 17.7 127.8 186.4 - 58.8 3.4, 0.5 34,9 - 48.7 1 May 
20.3 580.8 18.2 71.4 4.41 - June 
17.3 231.9 19.0 30.1 5.2 21.2 'I July 

: 16.7 340.3' 1 18.1 30.2 4.5' 2.5 'I Aug. 

I
, 16.0 353.5 !. 17.9 22.7 4.8 6.7 Sept. 
i 13.6 257.5 I, 27.3 124.0 4.7 30.3 1 Oct. I 

1
1,1 14.7 I 282.3 I I1 23.1 I 213.21 I I 43 792 I I 11 Nov I' 

15.2 158.1 :1 20.7 158.0 5:7 45:8 I Dec: 
The figures in brackets [ I indicate the position at the end of the previous year. 
') Included In home loans, see table 4. Rediscounted BUls for 1913 according to Finland's Official Statistics VII, D, Bank 

Statistics, for 1924 and 1925 according to the monthly balance sheets of the Bl1;nk of Finland. 
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6. ~ RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAGE. 

Month Ill~lk I wndon I Stock-I Pa ~ 1 Brus-I Amster-I Basle I Oslo I ~~t~~-I Berlin I Prague I Rome I Reval I ~iga holm r sele dam 
, , 

i I I 
Par. 5:18 25:22 138:89 100:- 100:- 208:32 100:- 138:89 I I I 138: 89 123: .461105: 01100: - 100: - 100: - . 
1924. 
May 39:85 173:95 1057: 80 230:68 194:32 1492: 96 707:88 554:- 676:34 - 118:44 179:36 10:51 768:-
June' 39:85 172: 33 1059:45 209: 25 182: 2511494: 57 705:30 540:50 671: 80 - 118:59 175:41 10:17 768:-, 
July 39:85 174: 26 1061:- '205:26 182: 83 1 513: 76 725:57 536:30 642:02 - 119: 70 174:07 9:58 768: 441 
Aug 39:85 179:55 1061:69 219: 12 201: 211549:88 752:38 553:92 648: 35 - 121:08 179:81 9: 19 771:-

I Sept. 39:85 178:24 1061:48 212:83 198:87 1537: 69 755:04 553:19 676:35 122:- 178:23 9:51 771:50 -
Oct. 39:78 178: 82 1060: 33 209: 04 192:28 1559: 70 766:- 570:15 693: 07 - 121: 26 176: 11 10:38 770:67 
Nov. 39:71 183:20 1065: 52 210:20 192:82 1592: 16 767:72 584:76 698:32 955:- 121:- 174:64 10:67 766:16 
Dec_ 39: 70 186:57 1070: 94 215:31 198:06 1606: 69 770:42 599:- 701: 44 955: -1121: 79 173:46 10: 72 767:04 
1924 

1 39:86 Aver. 176:23 1057:93 208:73 185:69 1526:12 728:35 557:02 668: 50 - 119:56 176: 06 10:22 769:65 
1925 

39:701190:01 Jan. , 1070: 52 215:....,. 201: 5411606: 24 768:94607:- 708:70 955:-122:- 167: 76 10: 66 767:,04 
Febr. 39: 701189: 55 1 070: 17 210: 65 202,: 52 1 596: 42 765:31 606:54 708:08 955: - 119: 67 166: 17 10: 65 765: 58 
'March 39:70189:66 1 070: - 206:- 201: 941586: 48 765:48 613:08 717:94 955:-119:- 164: 32 ,10: 26 765: 92 
April 39:70 190:47 1 069: 74 207: ~ 201: 7811587: 63 768:35 641:96 733:39 955:-119:- 165:70 10:70768:61 
May 39: 701192: 85 1 062: 711 205: 71 200: 23 1 597: 58 769: 56! 669:501 748:42 955: -1119: - 164: 581 10: 65 770: 21 

. 1=~~7.==::::::M=O:;,;:,V=EM=E:N=T=O=F=T~H:,;;;E=D=O=L=LA==R=R=A=T=E.===""7 8. - BANK OF FINLAND. CLEARING 
1924' I ' 1925 I Tot a I C le a r i u g') 1 I 

Month Aver-I HIgh-I Low-I Dev~~-"Aver_1 High-I Low-I_' De~iation , 
age est est ab~ve I ~ow 1 age est ' ~st ab,fe 1 be~w 1 

i 
1924 1/ 1925 Month 1 

Number 1 Amount 1 Numberl Amount' 1 

MIll.Fmk!1 Mill.Fmkl 

95959 1558.21 94013 1393.9 Jan. 
1162~7 Febr. 

~ .H.«.oo~n~~~~w.w.w-I-I 
Febr. 39: 85 40: 01 39: 78 0: 16 0: 07 9: 70 39: 70 39: 70 - ! - 1 
March 39: 90 40: 03 39: 78 0: 13 0: 12 9: 70 39: 70 39: 70 - , -
April 39: 90 39: 99 39: 85 0: 09 0: 05 39: 70 39: 70 39: 70 - 1

1

' -

82536 1294,S
I 

78602 
90962 1292.1

1 

95564 116-9.9 March; 

~ay 39: 85 39: 85 39: 85 -_ -_ :S9: 70 39: 70 39: 70 - -
June 39: 85 39: 85 39: 85 I 
July 39: 85 39: 85 39: 85 - -!I I' 
Aug. 39: 85 39: 8539: 85 - - 11 
Sept. 39: 85 39: 85 39: 85 - - I ' r 

Oct. 39: 78 39: 85 39: 75 0: 07 0: 03!1 I 1 

I 
Nov. 39.7139: 7539.70 0.04 0.01 
Dec. 39: 70 39: 7039: 70 - - I 1 

93366 1326.9 97427 1279.6 Aril 
101 073 1 387.4: 104 065 1229.s ~y 
895781 1 222.0 ' June 
92 715 1182.6 July 
85187 1017.7 Aug. 
89747 1109:2 Sept. 
99362 ,1524.0 Oct. 
90 939 1290.4 Nov. 
98326 1341:4 Dec. 

1109 750 15546.8'1 I I Total 
463896 6 859.h69 671'6 235.4 J an.·Ma ~:e 1139: 86!40: 44139: 701 0: 581 ~: 16!1 I . I I I I, 1 I1 Y 

') From the beginning of 1923 these figures include the cle:lrllli both at the Head OUlae 01 the B~nk and at five of the branches 

9. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

End of 1/ 
Current A.ccounts') 

1/ 

Deposits") 

1/1913 

' Total 

I 

Monthly 
1/ Endof Mill. Fmk Mill. Fmk MIll. Fmk Movement 

Month 1913 I 1924 I 1925 1913 I 1924 I 1925 I 1924 I 1925 1924 I 1925 I Month 

Jan. 
[54.s] [1294.4] [591.0] [3450.5] [645.s] [4744.9] 

5349.4 -52.5 Jan. 57.9 1400.0 1601.9 595.9 3519.7 3747.5 653.8 4919.7 + 174.8 
Febr. 54.8 . 1448.6 1477.3 599.6 3551.6 3799.9 654.4 5000.2 5277.2 + 80.5 -72.2 Febr. 
March 56.8 1466.2 1432.8 603.3 3617.5 3892.6 660.1 5083.7 5325.4 + 83.5 + 48.2 March 

1 A ril 54.3 1503.2 1484.9 603.3 3647.4 3939.8 657.6 5150.6 5424.7 + 66.9 + 99.3 I ~ril ~y 55.8 1445.4 1447.2 601.6 3647.6 3948.4 657.4 5093.0 5395.6 - 57.6 - 29.1 i ay 
June 55.6 1477.6 609.7 3746.0 665.3 5223.6 + 130.6 June 
July 55.7 1925.1 613.3 3725.8 

1 
669.0 5650.9 + 427.3 I July 

Aug; 57.7 1826.3 615.8 3698.6 673.5 5524.9 -126.0 Aug. 
Sept. 57.9 1797.1 612.8 3676.0 670.7 5473.1 1- 6,., &pt 1 
Oct: 59.7 1960.9 

1 

611.7 3652.1 67l.4 5613.0 + 139.9 Oct. I 
Nov. 58.1 11836.9 605.3 3615.3 

I 
663.4 ")5452.2 -160.8 Nov. 1 

Dec. 54.6 1705.9 619.2 3696.0 673.8 5401.9 - 50.31 Dec: I 
Tables 9-11 according to Finlend's OffIcial Sta~tlos VII. D. Bank Sta~tles. The figures in brackets [ 1 Indicate the position 

at the end of the previous year. ' 
') Aotual ourrent accounts and home correspondents. - "> Deposit accounts and savings accounts. - 8) The large deore",se In 

deposits and loans, commencing In November, 1924, Is due to the tact that the new Industrial Mortgage Bank withdrew Its deposits 
from the Joint Stock banks in order to payout the loans granted by It, the receivers of such loans redeeming In turn their own 
Uabillties to the Joint Stock banks. (Cf. Market Review in the Deo. No of the Bulletin). " , 

• In the tables 9-11 Mortgage bankB are not inclUded. , 



10. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

End of ;'\1 IBland Bills 1 Loans and Overdrafts I) 1.1 Tot a I I1 Monthly 

Month ::;----:-:19:c;-1::-3-;I-M-:-~::-:~2o-:-:mk-. '1-1:-:9=2-=-5-111913 I :-2:~ 1925 11-1:-::9-:-:13:-;-I-MIllC:;-:1~=2Fm-:-4-k'I-=19::-:::2-=-5-11119:;~me;;25 

7 

End of 
Month 

. :1 [283.7] [2146.8] [453.3] [4721.7] [737.0] [6868.5] 11 I 
Jan. ; 290.2 2170.7 1944.1 459.8 4738.5 4710.1 750.0 6909.2· 6654.2 ii+ 40.7 -116.2 Jan. 

March 294.7 2165.6 1911.5 46i2 4763.7 4747.9 761.9 6929.3 6659.4 + 15.6 + 63.7 March 
Febr. 292.1 2155.3 1903.0 465.4 4758.4 4692.7 757.5 6913.7 6595.7"+ 4.5 - 58.5 I Febr. 

April 298.1 2190.0 1933.1 472.8 4857.7 i 4759.0 770.9 7047.7 6692.1 + 118.4 + 32.7 April 
?day 301.4 2258.3 1968.0 478.5 4912.4 i 4737.4

1 

779.9 7170.7 6705.4 + 123.0 + 13.3 ?day 
June 297.1 2266.9 474.9 4905.3 772.0 7172.2 + 1.5 June 
July 289.0 2217.7 1 470.1 2923.5 759.1 7141.2 - 31.0 July 
Aug. 281.3 2190.4

1 

472.3 4929.6 ,753.6 7120.0 - 21.2 Aug. 
Sept. 278.4 2180.3 1 470.5 4951.3 : 748.9 7131.6 + 11.6 Sept. 
Oct. 278.1 2196.4 1 477.7 4989.2 I 755.8 7185.6 + 54.0 Oct. 
Nov. 275.9 2201.9 1 I,· 473.4 4844.9 I 749.3 1)7046.8 -138.8 Nov. Ir Dec. 274.1 2 034.4 469.3 4 736.0 I: 743.4 6 770.4 - 276.4 Dec. 

') Home loans, cash credits and home correspondents. - ") Cf. Note 3 to preceding table. 

11. - POSITION OF THE JOINT ·STOCK BANKS WITH REGARD TO FOREION COUNTRIES. 

Credits I) !I Indebtedness ") 11 
Net Claims ~+) and Net In· I Monthly Movement debte ness (-) End of MW. Fmk 

11 

Mill. Fmk 
11 MIll. Fmk I of Net Indebtedness End of 

Month Month 
1913 I 1924 I 1925 1913 I 1924 I 1925 /1 1913 I 1924 I 1925 1924 I 1925 

Jan. 
[32.9] 1 [92.2] [15.7] [810.2] [+17.2] [-718.0] 
30.1 92.0 141.0 14.7 795.3 441.0 + 15.4 -703.3 - 300.0 - 14.71- 22.4 Jan. 

Febr. 30.4 I 82.2 122.9 17.2 753.5 427.7 + 13.2 -671.3 -304.8 - 32.0 + 4.8 Febr. 
March 27.8 105.5 99.5 17.6 673.7 399.9 + 10.2 -568.2 -300.4 -103.1! - 4.4 March 
Aril ·26.71 117.6 109.3 23.1 683.8 408.7 + 3.6 -566.2 - 299.4 - 2.0 - 1.0 Aril ~y 27.5 102.9 81.7 27.7 610.9 413.1 - 0.2 -508.0 - 331.4 - 58.2 + 32.0 I~y 
June 32.21 103.9 26.0 594.0 I + 6.2 -490.1 - 17.9 iJune 
July 40.9 107.9 19.7 534.1 11 + 21.2 -426.2 - 63.9 July 
Aug. 50.5 I 112.1 16.1 498.8 : +34.4 -386.7 - 39.5 Aug. 
Sept. 52.1 84.0 15.6 466.3 +36.5 -382.3 - 4.4 Sept. 
Oct. 53.8 103.1 20.1 458.2 +33.7 -355.1 

1,= 
27.2 Oct. 

Nov. 1 50.5 117.4 20.3 470.7 +30.2 -353.3 1.8 Nov. 
Dec. 49.5 129.1 16.2 451.5 + 33.3 -322.4 ,1- 30.9 Dec. , 

" The figures in brackets [ ] indicate the position at the end of the previous year. 
') Balances with foreign correspondents and foreign bills - ") Due to foreign correspondents, (90-95"10 foreign deposita in Fmks. 

12. - DEPOSITS IN THE SAVINGS-BANKS. 
I 

1 Total 11 In the towns 

I 
In the country Monthly 

End of I Mill. Fmk MIll. Fmk 

I 
MW. Fmk 1 

Movement . End of 
Month . 

rl923 I 1 &) 19251 
Month 

1 1923 1 1924 I 1925 1924 I 1925 1923 I 8) 1924 1924 I 1925 

Jan. 707.0* 771.7* 903.8* 945.9* 
1)[1387.0] 

1610.8* 11 717.6* I1 + 24.6 Jan. . . 1418.6 + 26.1 
Febr. 611.9 714.2* 780.5* 826.6 913.2* 956.4* 1438.5 1627.4* 11 736.9* 1 + 16.6 +19.3 Febr. 
March 622.8 725.8* 794.3* 839.2 922.8* 970.3* 1462.0 1648.6* 1 764.6* + 21.2 +27.7 March 
Aril 628.4 739.8* 799.3* 852.1 935.3* 985.6* 1480.5 1675.1* I 1784.9*1 + 26.5 + 20.3 April 
~y 630.1 742.1* 799.6* 859.4 945.3* 992.6* I 1489.5 1687.4* 11 792.2* I1 + 12.3 + 7.3 May 
June 633.3 744.3* 854.5 939.4* 1487.8 1683.7* ,- 3.7 June 
July 641.8 752.2* 854.7 936.0* 1496.5 1688.2* I 11 + 4.5 July 
Aug. 644.4 756.2* 852.5 936.5* 

1 

1496.9 1692.7* i + 4.5 Aug. 
Sept. 646.2 756:1* 848.9 937.6* 1495.1 1693.7* I + 1.0 Sept. 
Oct. 645.6 761.2* 844.81 934•3* " 1490.4 1695.5* . :j + 1.8 Oct. 
Nov. 648.3 760.6* 843.4 936.0* I! 1491.7 1696.6* I: + 1.1 Nov. 
Dec. 691.0 756.5* 895.2 935.0* 1

2)1586.2 1 691.5* , 1- 5.1 Dec. 
1) Increased by 88.6 mill. mk interest for 1922. _I) Increased by 104.8 mill. Ink interest for 1923. - ., Excluding interest for 1924 

- .) Excluding Interest for 1924 and 1925. 
Deposits in the Savings Banks, including long-term deposits and current accounts, according to figures Bupplied for 1923 by the 

Savings Banks Inspector's Office and since 1924 by the Central Statistical Office. 
• Prel1mJnary fignres subject to minor alterations. 
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13. - HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 

1 
TUrnover of Stock Bankrnptllies Protested BUls I Exchange 

Number il ~oW~ Month MIll. Fmk Number Month 

19231192411925 19231 192411925 1913 1 1923 1 1924 1 192511913119231192411925 
i 

2.81 5.3 [ 3.6 January 14.1 11.0 8.5 74 124*[ 110* 959 436 801 710 I 3.9 January 
Febl"1l.ai"y . 12.2 12.5 12.1 60 108* 100* 762 326 754 590 2.1 3.9 4.2 4.0 February 
March 14.9 17.4 12.7 75 125* 103* 957 353 762 618 1.1 3.3 3.9 4.5 March 
Aril 13.6 16.7 9.5 60 95* 69* 881 301 745 595 1.2 3.6 4.4 2.7 Aril 
~y H.8 112 11.5 66 103* 861 306 839 483* 1.0 2.0 4.7 2.4* .~y 
June 7.2 5.3 49 70* 807 416 709 0.8 2.3 4.0 June . 
July 7.8 5.8 44 87* 820 492 768 0.8 3.1 5.0 July 
August 8.6 6.9 60 56* 799 430 764 1.0 3.6 4.1 August 
September 10.3 11.0 56' 88* 838 455 714 1.1 2.7 ·3.9 September 
October 8:9 8.3 [ 89 103* 

I 
888 612 849 0.8 3.9

1

5.6 October 
November 9.3 7.4 79 [ 105* 762 656 802 0.6 3.9 5.9 November 
December 19.5 5.6 80 115* 942 815 919 11 1.0 5.0 5.9 December 

Total ,,138.21 119.1 1 
Jan.-May 66.6 68.8 54.3 

179211179*1 1102761 559819418 I 11 14.3 141.2 156.9 I ·11 Total 
4420 1722 3901 2996* 8.2 16.7122.5 17.3* Jan.-May 

Turnover of Stook Exchange according to figures Bup1llied by the Stock Exchange Committee. 
The figures for baDkmpteles are not comparable With those publJshed earlier In 1923. The figures above, complied by the 

Central Statfstlcal Office according to the reports sent in by the various Courts, include all bankruptcy petitions, of whiQb only aboos 
balf will lesd In due course to actual bankruptcy, whereaa the rest owing to agreement, lack of means etc. will be cancelled. 

Protested bills according to figures published in the tReport of Bills Protested ill Finland.. . 
• Preliminary figures subject to minor alterations. 

14. - STOCK EXCHANGE INDEX. 

I Year 11 Jan. I Febr. I March I April I May I June I July I Aug. I Sept. I oct. I Nov. I Dec. 11 Year I 

1 1 
1922 128 132· 127 122 122 124 125 127 140 144 142 143 1922 
1923 145 148 142 142 144 141 147 149 144 145 139 140 1923 
1924 

[ 
143 143 139 129 127 126 125 

[ 
125 122 123 123 122 1924 

1925 126 127 121 118 120 1925 
According to :figures published In the .Mereator •• 
This revised Index series Is based on the prices bid at the end of each month for 18 repreeentative securities, viz., 4 bank, 12 

industrial and 2 other kinds of shares. By multiplying the price bid for each security by the number of shares in the corresponding 
company the so-eaIIed .Exchange value. has been arrived at for the share capital of the company, the sum of which values has been 
calsulated in 0/. of the total nominal value of the share capital of the same companies. These percentages In the above table usnally 
chow a fall during March and April owing to the payment of dividends. 

15. - NATIONAL DEBT. 

- Foreign Internal Tot a I 
End of MIll. Fmk Mm. Fmk Mm. Fnlk End of 
Month 

Funded I Floating I Funded I Floating I Funded I Floating I 
" Monthly 

Month 
Total Total Total Movement 

1922 I ·1922 
December 659.8 167.1 826.9 956.0 95.0 1051.0 1615.8 262.1 1877.9 + 40.6 December 

1923 1923 
December 1477.8 - 1477.8 937.4 - 937.4 2415.2 - 2415.2 + .81.6 December 

1924 1924 
, 

May I 1437.4 ·1 884.7· I 884.7 2322.1 

I 
2322.1 - 7.3 May - 1437.41 - i -

June 1432.7 - 1432.7 884.6 - 1 884.6 2317.3 - 2317.3 - 4.8 June 
July 1430.8 1430.8 i 884.5 

I 
884.5 2315.3 2315.3 2.0 July - - - -

August 1 1427.6 - 1427.6 884.4 - 884.4 2312.0 - 2312.0 - 3.3 August 
!leptember 1424.6 - 1424.6 884;4 - 884.4 2309.0 - 2309.0 - 3.0 September. 
October 1405.8 - 1405.8 883.2 - 883.2 112289.0 - 2289.0 - 20.0 

I 
October . 

November 1399.5 - 1399.5 883.2 - 883.2 2 282.7 - 2282.7 - 6.3 November, 
December ·1396.6 - 1396.6 882.8 - 882.8 2 279.4 - 2279.4 - 3.3 December 

1925 1925 
January 1395.2 - 1395.2 882.7 - 882.7 2277.9 - 2277.9 - 1.5 January 
FebJ;Uary 1391.6 - 1391.6 882.7 - 882.7 2274.3 - 2274.3 - 3.6 Febmary 
March 1389.6 - 1389.6 882.7 - 882.7 2272.3 - 2272.3 - 7.1 March 
Aril 1785.9 - 1785.9 782.4 - 782.4 I 2568.3 - 2568.3 +296.0 Aril 
~y 1 758.6 - 1 758.61 782.2 - 782.2 2540.8 - 2540.8 - 27.5 ~y 

1) MW. Dollars Mm. Dollars Mill. Dollars 
May 72.5 1 - 1 72.5 19.7 1 - 1 19.7 i 92.2 1 - 1 92.2 11 . May 

The above table Is based on tho monthly report on the National Debt published by the Treasury in the 0ffIcia.1 'Gazette. In
ternsl loans are given at their nominal value. Foreign loans are given In Finnish currency according to the rate ruling on the date of· 
the raising of the loan. As a result of this, loans of an earlier date than 1914 are set down at pa.r. 

') Calculated as follows: The loans raised In the country have been calculated In dollars, aeoordlng to the a.verage rat eot 
exohaIIge of each month. The loans, negotiated abroad, which are all Issued in different currencies, are grouped according to the pro
portion of cnrrenei s. shown by the coupons paid, and reduced to dollars at the rate' of exchange just mentioned. 
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16. - TOTAL STATE REVENUE AND PRINCIPAL 6ROUPS. 
Jan.-March. 

11 
Jan.-March. I 

Groups of revenue MIll. Fmk 

11 

Groups of revenue 
Mill. Fmk 

I 1924 I 1925 1924 I 1925 

Revenue derived from State forests .. 47.5 43.3 Interest .......................... \ 11.2 21.2 
» » » canals - - Postal fees ........................ 19.3 19.9 

\» » »railways .... 150.7 160.6 Telegraph fees .................... 3.6 4.7 
I Income and Property taxes ........ - 15.5 Shipping dues .................... 1.5 1.7 
I Customs dues .................... 237.4 211.1 Firies .......................... '.' 5.0 6.4 

Excise on tobacco ... : ............ 17.5 35.8 Taxesforprevious years debited too low - -
» matches .................. 5.2 5.0 Various taxes and other revenue .... 88.6 50.2 

I Stamp duty ...................... 38.0 40.9 Total State revenue 1 625.5 i 616.3 
• According to figures compiled by the Treasury from the balances of accounts at the end of each month. Thes& are prel1minary 
figures of gross amounts. This table gives figures for the exc1se on tobacco excluding stamp duty on imparted tobacco, which is mcluded 
in the respectIve figures in table 17. 

17. ----.- MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, OOO's omitted.) 

-

1 
11 11 11 

11 Import Customs 1 Export 1 Clearing 1 Light Excise on EXllise on Month and Storage Fines I Tobacco Matllhes 
Month 

Charges Customs Charges Dues 

1925 I 1 1925 
January \ 71144* 42* 274* 87* 380* 11847* 1688* Janua.ry 
February 

I 

62301* 22* -644* 77* 294* 10955* 1769* February 
March 77995* 48* 568* 89* 341* 13013* 1630* March 
Aril 73624* 163* 605* 133* 868* 11913* 1656* ~ril ~y -83146* 1028* 365* 348* 1745* 5874* 1345* 

I 
ay 

June I June 
July 

I I 
1 July 

August August 
September 

I 
-I 

September 
October October 
November 

11 I 
November 

December 
1 

December 

Jan.-May 19251 368210* 1303* 2456* 734* 3628* 53602* 8088* Jan.-May 1925 
» 1924/ 422366 788 1885 436 2608 49159 8916 » 1924 
» H!23 389457 5855 1399 506 3438 61294 8763 » 1923 
» 1922 242693 6406 1511 417 3405 45359 6456 » 1922 

1925 Budget 11 

1 1 1 1 11 11 11 
1925 Budget 

Estimate 1050 000 12000 - 3000 18000 155000 19000 Estimate 
_ Tables 17-26 according to Finland's Official Statistics I. A., Foreign Tmde of Finlsnd, Monthly Reports. 

18. - VALUE OF IMPORTS AND EXPORTS. 
-

Imports Exports Surplus of Imports (-) 
(C. I. F. Value) (F. O. B. Value) or Exports (+> 

Month Mill. Fmk Mill. Fmk Mill. Fmk Month 

1913 I 1924 I 1925 1913 I 1924 I 1925 1913 I 1924 I 1925 

January I 29.9 378.5 321.3* 13.0 216.7 240.4* -16.9 -161.8 - 80.9* January 
February I 26.6 297.9 285.0* 14.2 140.3 221.4* -12.4 -157.6 - 63.6* February 
March 30.0 244.9 399.0* 13.6 125.9 230.0* -16.4 -119.0 -169.0* March 
Aril 32.3 426.2 403.6* 17.3 246.2 258.6* -15.0 -180.0 -145.0* Aril 
I~y 52.6 521.8 438.5* 36.6 328.1 457.1* -16.0 -193.7 + 19.2* ~y 

June 43.0 441.2 49.1 515.3 + 6.1 + 74.1 June 
July 43.5 412.3 56.6 736.1 + 13.1 + 323.8 July 

" 

August 40.3 393.9 52.1 587.8 +11.8 + 193.9 August 

-1 51.8 418.7 50.3 511.5 - 1.5 + 92.8 I September 
October 61.4 456.3 42.9 629.0 

I 
-18.5 + 172.7 October 

November 48.4 404.3 32.3 522.8 -16.1 + 118.5 November 
December 35.6 319.5 26.8 410.9 - ~.8 + 91.4 !IDecember 

Total 11 495.4 
1 

4715.51 11 404.8 I 4970.61 11 - 90.6 1 + 255.1 1 1\ Total 
Jan.-May 171.4 1869.3 1847.4* 1 94.1 I 1057.2 1408.1* -76.7 -812.1 -439.3* Ja.n.-May 

The term imports covers all imparted goods which have been placed on the market either immediately aftsr importation or 
after storage. Exports covers all goods exported from the open market, Including re·exports. Goods are declared to the Customs by 
their owner, who must at the same time state the valne of the goods as calcuIsted at the frontiers of the country. Consequently. im
ports are given according to their C. I. F. value and exports F. O. B • 

• ) Preliminary figures eubject to minor alteratione. 



19. - VALUE OF IMPORTS ,AND EXPORTS IN DlFFERENT'OROUPS OF 000D8. * 
: 

Imports Exports 

"" (C. L F. Value) CF. O. B. Value) e ... MllI. Fmk MllI. Fmk 

"0 
' Groups of Goods 

0 11 May I April I~I Jan.-May 
May i April I May 1I Jan.-May 

Jzi 
1924 I 1925 1925!1 1923 [1924 [1925 192411925 I 1925 111923 1'1924 [1925 

0) 0.11 0.71 1.9 11 
i 

1 Live animaJs ............ 0.0 0.0 1.3/ 0.1 ,0.2 0.9 0.4[ 2.9 
2 Food obtained from animals 11.6 3.7 5.0 49.9 49.5/ 23~9 34.7 48.7 71.5 141.1 159.2

1 
254.5 

3 Cl!i'eaJs and their products 88.9 57.5 54.3 241.61 372.91 331.4 0.0 0.0 0.1 3.1 0.3 0.4 
,. 4 Fodder and seed .. ~ ....... .20.2 22.1 '11.7 46.4 57.6 94.5 0.1 0.9 0.5 6.3 1.7/ 2.~ 

, 5FI'Uit, vegetables, live 
0.11 ftlants, etc. . ........... 10.0 8.8 9.5 36.1 35.5 36.3 0.0 - 0.2 0.1 0.1 

6 Co oniaJ produce and !!pices 65.7 48.8 58.1 214.3 267.7 263.4 0.1 0.1 0.1 0.7 0.7! 0.5 
7 Preserves, in· hermeticaJly , ; 

seaJed packages ........ 0.2 0.3 0.3 1.4 1.01 1.2 0.1 0.1 ~11 2.1 2.5', 0.8 
" 8 Reyer~es ................. 05 0.5 0.8 3.3 2.31 4.3 - - 0.0 o.o[ -
! 9 ~mnmg materials .......• 40.1 29.3 19.0 125.2 159.4[ 136.0 0.0 0.1 0.4 0.2 0.1 1.1 
: 10 ams and ropes .......... 6.9 7.9 6.5 46·5 31.4 32.0 0.7 1.1 2.0 0.2 1.6, 6.7 
11 ,Cloth .•..•.....•. , .. , ... 28.9 33.4 23.9 177.0 130.2i 134.5 0.7 1.9 2.9 1.3 1.5 13.5 
12 Diverse textile products •• 23.5 22.8 20;0 88.5i 80.7: 77.9 0.0 0.0 0.5 0.2 0.1 0.7 
13 Timber and wooden articles 2.9 1.1 1.8 6.6 6.5: 6.9 92.6 56.1 221.8 160.6 183.4 373.3 
14 Bark, cane, branches or 

I 

twigs, and articles made i 
from same ............ 1.2 1.9 3.0 8.1 5.7 9.5 0.3 0.1 0.1 0.5 0.4 0.3 

15 Board, cardbo~d and paper 
and articles made from 

530.6: same ................. 1.6 1.3 1.4 4.7 5.7

1 

5.2 168.7 129.8 128.3 545.0 693.0 
16 Hair, bristles, featllers toge- I 

ther witll bones, horn and i 

other carvable ~oods not 11 

6.J 
'I specificaJly mentioned and .1 

1.5 u[ aJ-ticles' made from same I l.5 1.4 6.9 6.0 0.1 0.2 0.2 0.8 0.4
1 17 Hides &Jld skins, lea.ther-I 

14.6 51.41 g<H?ds, furs, etc. • ....... 1 13.5 14.1 79.6 63.0 8.6 8.4 10.2 39.5 62.71 66.61 
18 Metals and metal goods .... 56.7 37.6 47.7 173.4 205.61 160.2 0.5 0.9 1.3 3.3 2.31 5.5 
19 Machine;7 and apparatus .. !i 27.2 18.4 21.9 99.3 98.01 79.4 1.1 2.0 2.7 3.3 5.1. 9.1 
20 Means 0 transport ...... j 28.7 30.3 39.6 45.5 70.6 104.6 0.0 0.0 0.1 0.1 0.1\ 0.1 
21 Musical instruments, instru-

3.2 
I 

ments, clocks and watches 4.0 3.4 16.3 14.2 13.3 - I - 0.0 0.0 0.0 0.0 
22 Stones and earths, and ar-

ticles made from same •• 22.0 7.0 19.9 42.8 42.4 39.2 1.4 1.4 2.6 2.8 3.3 7.0 
23 AsphaJt, tar, resins, rubber 

=lro.~~~~. ~~ .~~~ 1/ 8.6 11.4 12.7 34.2 29.2 41.9 1.6 1.0 1.6 2.6 5.8 6.5 
24 Oils, fats and waxes, and, 

30.5 &roducts of same ...... :, 28.0 13.0 56.8 63.9 76.0 0.0 0.1 0.1 0.1 0.1 0.5 
25 E ers, aJcohols not speci-II 

ficaJly def!cribed, ethereal 
0.5 oils, cosmetics, etc. . .. '1\ 0.9 0.6 2.2 2.6 2.4 0.3 0.1 0.4 2.3 0.7 1.7 

26 Colours and dycs ........ 1 6.4 4.3 7.3 26.0 17.2 18.1 0.0 0.0 0.0 0.0 0.0 0.1 
2'1 Explosives, fiJe-arms and, 

materiaJs, fuses and fire-/I 
WOl'~ •••• ',' •••••••••• ,/ 1.4 0.3 0.8 2.1 3.4 2.7 6.0 2.1 3.9 ! 12.3 18.9 13.8 

28 Chemical elements and ~m-II 
I 9J 

binations thereof and 
~ ................. , 

~:I 
5.2 28.3 23.4 26.9 0.3 0.6 1.2 4.3 1.2 3.4 

~g ii=~: ~d" ~rks' . ~f I 11.4 7.1 i 18.1 15.7 29.5 - - - - - -

3.2 I! 
art, educational materiaJs, 
office fittings, etc. ......1 3.4, 3.9 13.0 13.1 15.3 0.3 0.3 0.5 1.7 1.7 1.5 

31 Articles not specified else- I " 

where ................ 1.51 1.9 3.011 8.7 5.6 11.8 0.2 0.1 0.2 0.3 0.3 0.7 

I Re-exports ......... ::~~ 11521.81403.61438.5111 704.111869.311847.4131~:: I 25t: I 45~:! II 935.81 985.211398.6 
11.1 72.0 9.5 

. Total ii 521.81403.61438.5 11704.111869.3\1847.41328.1! 258.61 457.711 946.911057.211408.1 

• PreUminary figures subject to midor alterations. , 
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20. - IMPORTS OF THE MOST 'IMPORTANT ARTICLES. 
,-

1 

Rye ! Wheat 

I 

I Rye, Flour 1 
1 

Month Tons Tons i Tons Month' 
~ 1913 I 1924 I '1925 1913 I 1924 I 1925 I 1913 I 1924 i 1925 1 

r ! 
! 

January i 903.3 15702.2 6879.4* 1 7844.3 672.0 2709.9* 69.7 ~ -* January 
February 974.5. 16549.5 9866.6* i 8619.6 642.1 4746.8* 12.4 - 0.0* February 

1 March 1391.5 19340.1 15022.1* I 9524.5 352.2 3595.0* 10.5 - - * March 
~ril 906.6 20655.1 9164.7* 5218.6 933.8 927.8* 23.0 2.1 14.8* Aril 

ay 6902.8 25526.9 6139.5* I 22320.0 1253.9 1055.7* 11 
51.5 3.7 50.8* ~y 

June I 3696.8 25543.3 16083.5 1375.1 22.2 0.1 'June 
I July 11 5981.5 19013.4 I 14597.3 1294.3 0.3 

I 
- July 

August " 4769.6 8576.0 ! 12149.3 1996.9 I 24.3 0.5 August 
September 1 13264.9 4358.6 28854.6 1008.8 30.2 i 

0.0' September 
16126.1 7161.1 37290.8 867.5 66.4 1 - October 

November 9643.9 5686.2 24991.0 857.5 28.0 1 - November 
October I 
December 1048.9 ~ 142.9 li 8536.8 .1230.8 29.8 1 0.2 December, 

Total 11 65610.41175255.3\ \ 11196 030.3\12 484.9 I 11 368.3 
I 

6.6 
I 11 Total 

Jan.-May;, 11 078.7 97773.8 47072.3* 53527.0 3854.0; 13035.2* i 167.1 5.s 65.6* Jan.-May 

Wheaten Flour and Grain mce and Grain of Rice . ,0 ats or Wheat 
Month Tons 

1913 I 1924 

January 11 8858.2 11059.8 
February 

11 

5904.9 7880.9, 
March 5799.8 5240.2 
April .5950.5 7165.2 
May 14905.8 10421.3 
June 10647.2 10736.8 
July 10108.0 10886.0 
August 6870.2 6295.9 
September 8862.9 5759.6 
October 1 16015.3 9790.7 

15444.7 8415.3 November I 
I December 9034.39099.9 

I Total 11 118 4Ot.s 1102 ,751.6 
IJan.-May 1 41419.2 41 767.4 

Month 
Coffee 
Tons 

1 1925 1913, ! 
. ' I 

16.7 8191.8*j 
5512.5* ! 53.7 
5474.3* i 20.9 

. 4996.5*11 77.5 
5960.4* ;[ 2856.5 

1636.4 
" 2895.2 

1161.2 
1315.5 
2060.6 

I 
185.9 
136.4 

30135.5* i 12416.5 
3025.3 

Tons Tons Month 

1924 1 1925 1913 I 1924 I ,l925 

904.2. 722.8* 579.2 I 1994.3. 634.9* January 
899.7 . 613.4* 423.3 1739.8 560.8* February 
465.0 684.9* 658.3 463.4 884.9* ,March 
539.6 1032.8* 562.8 551.3 998.9* Aril 

2207.5 2113.4* 796.5 726.5 849.0* ~y 
2800.3 1053.2 ' SOO.1 June 
2229.5. 589.3 500.2 July 
1681.9 370.8 569.8 August. 
1579.7 428.5 287.1 September 
1687.2 799.4 366.9 October 

542.2 754.8 583.2 November 
612.5 386.9 540;8 December 

16149.3 1 7403.0 9123.4 1\ Total ' 
5016.0 5167.3* 3020.1 5476.3 3928.5*1 Jan.-May 

Month 

1913 I', 1924 1 1925 

Refined ::xa~Dnlfined ~ Baw Tobacco 
Tons �------~-T-ons--~-----11 

19131 1924 1 1925 1913 1 1924 1 1925 

623.9 2 338.0 
745.4 1647.7 
510.7 1147.5 
719.4 1060.2 

:1 1 I! 1 

1180.7* i 3659.9 7123.5: 6099.7* 'I 326.4 299.4 1 245.0* January 
932.9* 3702.2 4921;51 4734.4* 324.3 256.7 246.3* February 

1071.9* . 3250.1 3328.2 6307.2* 284.7 265.81 249.6* March 
1087.4* 3777.2 3387;2 4795.8* 353.7 254.7 211.5* April 

1 

January 
February 
March 
Aril ?lay 
June 
July 
August 
September 
October 

1812.4 1205.4 
1300.0 1267.9 

808.8 1303.2 
946.5 1489.6 

1 494.4 1490.5 

1 407.6* I' 3835.0 7045.2: 5119.6* 297.2 261.5! . 251.2* I May 
iI 3 502.3 . 4849.4 I1 260.1 248.8 I June 1 

. "3031.3 5 089.3 "I 315.7 234.8 i July 

November I I December 

1 Total 11 

: Jan.-May !I 

1 899.8 1 883.8 
1286.6

1 

1246.6 
719.0 719.9 

12866.9116800.31 
4411.& 7398.8 

3740.7 6069.6 320.7 317.6 August , 
5945.3 6696.7 295.4 322.0 September 
5916.5 6154.2 1 462.3 287.9 October 
4397.4 7325.7 i

l 
327.3 210.0 November 

ii 2907.5 5395.4 192.7 141.9 December 

11 47665.41' 67385.91 113760.5 I 3101.1 I 11 Total ' 
5680.5* ii 18224.4 25805.6 27056.7* 1586.3 '1338.1 1203.6* Jan.-May 

• Preliminary figures subject to minor alterations, 
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20. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Raw Cotton 

,oo~ 
Wool OUeakes 

Month Tons Tons . Tons Month 

1913 I 1924 I 1913 I 1924 I 192{> 1913 I 1924 I 1925 

January 1153.1 901.3 832.2* 66.3 16i.9 86.1* I 536.6 1104.6 1261.4* January 
February 659.9 949.4 428.9* SO.9 161.2 32.5* 508.5 248.0 308.3* February 
March .668.4 248.4 766.9* 79.1 ·80.7 94.8* 707.2 507.5 453.5* March 
Aril 561.5 630.5 857.1* I 86.6 132.2 53.2* 423.3 940.6 189.5* April 
~~ 998.1 657.8 397.0* 39.5 204.9 62.5* 317.0 472.3 94 .. 6* May 
June 541.5 219.9 ! 37.1 137.1 284.6 179.4 June 
July 709.4 381.0 57.8 133.0 

I 
421.1 875.3 July 

August 700.2 213.4 61.8 83.9 1274.1 1383.4 August 
~tember 214.2 446.1 118.4 91.0 1940.0 600.7 September 
October 557.0 386.0 81.8 88.7 2024.1 1944.4 October 
November 842.9 683.8 103.3 95.9 1698.2 996.0 November 
December 847.9 179.6 53.8 106.8 1447.0 1109.4 December 

Total 1/ 8454.1 1 5897.2 
1 3282.1* /I 

866.4 
1 

1477.3 
1 

1111581.7110361.61 11 Total 
Jan.-May 404Lo 3387.4 352.4 740.9 329.1* 2492.6 3273.0 2307.3* Jan.-May 

Raw Hides Coal Petroleum 
Month Tons Tons Tons Month 

1913 I 1924 I 1925 1913 I 1924 I 1925 1913 I 1924 I 1925 

January 558.7 492.31 244.3* 8411.6 24497.7 10222.9* 616.8 1273.4 433.6* January 
February 371.3 128.8 111.9* 2016.6 1937.5 6035.5* 610.7 - 136.3* February 
March 336.4 121.4 208.1* 1255.0 2438.2 2032.4* 188.0 11.8 ·54.5* March 

t&~ 539.5 285.1 256.2* 15108.4 5609.9 13853.2* 26.8 8.0 149.4* Aril 
753.1 295.8 244.2* 81395.7 57070.2 51351.9* 61.6 4654.5 2028.0* ~y 

June 586.6 485.4 76753.2 83706.9 1764.6 6744.7 June 
iJuiy 420'0 590.8 78673.8 84269.8 7914.6 649.7 July I 
August 694.2 519.0 73848.4 76315.3 9699.6 5869.9 August. 
~tember 416.6 968.9 99646.1 93137.9 7334.4 3639.9 September 
October 440.2 525.6 67200.5 77004.5 4020.4 3495.6 October 
November .390.8 284.2 43 533.0 84427.8 3373.8 5499.8 November 
December 336.2 162.1 37771.4 28223.6 460.0 1711.5 December 

I Jan.-~~t;t /I 5843.61 
2559.0 

4859.41 
1323.4 

11585 613.71618 639.31 1136 071.31 33 458.81 IITotai 
1064.7* 108 187.3 91553.5 83495.9* 1503.9 5947.7 2801.8* I Jan.-May 

21. - EXPORTS OF THE MOST IMPORTANT ARTICLES • 
.. 

Fresh Meat I) Butter Cheese 

Month Tons Tons Tons Month 

1913 I 1924 I 1925 1913 I 1924 I 1925 1913 I 1924 I 1925 

January 244.6 247.4 272.7* 864.3 ·533.0 967.4* 34.7 265.3 193.6* January . 
February 203.6 258.7 301.2* 891.9 620.3 912.1* 115.2 155.1 237.1* February I March 116.0 250.8 377.1* 1025.0 f627.7 954.9* 57.3 206.2 279.0* March 
Aril 73.8 156.1 272.9* 1776.8 056.9 1151.2* 95.1 170.5 307.6* Aril 
~y 80.8 157.7 243.9* 1297.1 857.3 1789.5* I 67.9 186.4 409.3* JlaY 
June 75.2 143.2 '1396.8 618.4 . 51.5 130.6 June 

!July 71.1 151.71 1530.6 . 968.1 ' 29.1 184.8 July 
August 113.0 199.6 797.8 609.71 117.0 305.9 August 
September 169.7 ' .. ··1 706.9 555.6 173.3 277.1 September 
October 299.7 259.8 813.8 539.81 173.0 287.0 October 
November 276.7 234.0 711.2 628.6 142.4 281.5 November 
December 240.7 171.2 828.1 632.7 167.6 95.6 December 

Total 11 Jan.-May 
1964.91' 

718.8 
2412.41 
1070.7 

1112640.3 I 
1467.8* 5855.1 I . 

8248.11 11 3695.2 5775.1* 
1224.11 

370.2 
2 546.0 I 11 Total 

983.5 1426.6* Jan.-May 
') Fresh meat, excluding pork. 
• Preliminary figures subject to minor alterations. 
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21. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Raw Bides Unsawn Timber ~l~l Month Tons (All KInds. excl. fuel) 1000 m' Month 1 000, m" 

1913 I 1924 I 1925 1913 I 1924 I 1925 1913 I 1924 I 1925 

January 317.0 745.1 588.3* I 3.0 0.1 4.0* 77.8 0,9 0.7* January 
February 393.4 257.5 742.8* 5.1 5.0 4.9* 73.7 0.6 0;3* February I . March 303.1 532.3 215.2* 4.2 0.3 16.2* 57.3 0.6 0.4* March 
Aril 441.6 467.3 277.5* 24.0 3.7 59.9* 74.6 1.2 1.7* 

I tfa~ ~y 298.7 397.0 333.3* 307.7 53;6 391.6* 80.1 8.4. 12.4.* 
June 185.4. 318.9 487.6 322.9 111.8 10.0 June 
July 230.3 152.9 610.0 701.2 123.3 16.3 July 
August 185.7 331.1 721.8 717.3 128.5 21.5 August 
September 343.5 453.4. 604.5 555.1 102.2 18.9 September 
October 2974. 572.0 295.4. 376.5 118.1 8.3 October 
November 336.6 724.3 81.0 145.0 60.1 2.9 November 
December 352.7 780.2 , 18.6 58.8 58.9 2.6 December 

Total 11 
Jan.·May I 3685.4. 1 

1753.8 5732.0 1 11 
2399.22157.1* 

3162.91 
344.0 

2939.51 
62.7 476.6* 1/ 

1066.4. 1 
363.5 

92.21 
11.7 

11 T tal' 15.5* J~.-May 

Sawn Timber Plywood Matches AUKlnds 
Month 1 000 standards Tons Tons Month 

1913 I 1924 I 1925 1921') I 1924 I 1925 1913 I 1924 I 1925 

I 

, 

3140.8*' January 2.8 10.2 10.9* 358.7 3311.8 0.5 344.9 197.9* January 
February 0.0 1.2 4.2* 461.6 2748.4. 3050.3* - 380.1 349.6* February 
March I 0.2 1.0 3.0* 126.6 927.0 3284.6* - 12l.7 310.6* March 
Aril I 3.0 1.9 9.8* 1342.7 3633.1 4680.7* - 517.1 234.2* Aril 
Atay 

I 
73.8 28.7 63.5* 255.2 3598.8 2924.4.* - 651.4. 448.8* ~~ 

June 137.0 132.0 1169.7 2214.8 1.0 315.3 June 
July 161.8 207.5 844.0 3269.1 - 263.3 July 
August 144.7 134.0 . 229.0 3111.2 - 460.3 August 
September 139.7 115.4. 1648.0 3183.4. 4.5 253.2 September 
October 121.6 162.0 120402 4210.5 - 531.91 October 

"November 79.7 136.6 995.4 4200.9 2.6 634.1 November 
December 38.7 85.8 I 1575.7 381402 0.0 499.9 December 

Total 11 Jan.-May. 
903.0 1 
79.8 

1018.0 1 
43.0 

1/10210.8 
91.4.* 2544.8 

38223.21 I 
14219.1 1708O.8*! 

8.6 1 
0.5 

4973.21 11 Total 
2015.2 1541.1* Jan.-May 

, 

1 standard sawn timber = 4..672 mO. 
') FIgures for 1918 not available. Exports were ne«Ilglble. 

1 
Bobbins Me 11 h a n le a I P u I P I) Ch emio al Pul p I) 

Month 

1 

Tons Tons Tons Month 

1913 I 1924 I 1925 1913 I 1924 I 1925 1913 I 1924 I 1925 

January 847.8 410.4. 527.5* 1227.4. 10571.5 7100.3* 2867.5 22269.5 27038.4* January 
February· 989.2 510.4. 588.4.* 1262.7 5530.1 4103.8* 4534.1 13468.1 22849.8* February 
March 1030.4. '517.0 553.0* 1987.3 4232.2 5596.7* 207l.5 912M 23931.3* March 
Aril 885.2 483.8 605.6* 1888.4. 5088.8 5957.7* 4250.1 22096.5 25339.0* Aril 
~y 1130.2 506.7 633.8* 10418.4. 12682.4 10151.3*1 11 017.5 41739.3 19664.5* 1ta,y 
June 916.0 340.2 3555.8 8420.8 4276.5 24242.0 June 
July 944.8 414.5 6485.6 13979.1 4694.7 22860.8 July 
August ·796.7 476.4. 2868.9 9670.7 7695.0 21662.0 August 
September 979.8 431.0 3965.4. 5947.9 7594.4 18287.4. September 
October 723.1 569.9. 2872.8 7751.8 4890.8 30 526.7 October 
November 1143.1 570.0 2725.6 8577.9 8126.1 23492.6. November 
December 935.7 450.6 5657.1 9532.7 13460.8 25335.2 December 

Total 11 11322.0 1 5680.9 1 1/44915.4.1101985.91 175479.0\275100.01 11 TotaJ 
Jan.-May 4882.8 2428.3 2908.3* 16784.2 38105.0 32909.8* 24740.7 108693.8118823.0* Jan.-May 

'! Preliminary figures subject to minor alterations. - .) DrY weight. 
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21. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Paper Newsprint 

Month 
Cardboard 

Tons Month 
All KInds (Included In previ0U8 eolulDD) 

TODB TODB 

1913 1924 1 1925 1913 I 1924 1 1925 1913 1 1924 1 1925 

January 11 February , 
March 

2480.71 
4128.8

1

' 
4371.3 

2207.0 4464.6*1110793.71 15080.6 16537.9*1' 5301.7 11868.3/' 12090.7*1 January 
1374.0 4205.0*[1' 10878.11 11518.2 15013.5*, 5143.4 8779.7 10793.0* February 
1220.5 3636.9* 10906.9 8567.8, 18340.4*1 5159.1 6473.51 12717.9* March 

April I' 

May 
June i 
July 
August 
September 
October 1 

3832.1/ 
5572.7 
4540.3 
4812.51 
4824.8

1 5206.0
1 4718.1 

4809.7/ 
4454.3 

3137.31 4412.9*li 11408.4116170.51' 18404.5*'1 5520.8 11265.0/13296.2* April 
3832.1/ 3909.9* 111998.3 18661.2 19884.1*11 5773.4 14637.9 14138.1* May 
1594.6 I 12196.6114650.41 i 5805.2 11 035.5 June 

~ g~~:~/ 1'1 tg g~:~ t~ ~~:! I g ~~~:~ 1~ ~~:~ i~u'st 
3256.2 112 676.51' 15 994.6 I' 6 155.0 11349.:1 ~tember 
3587.2, 'I 12719.9 17322.4 6585.0 12672.8: October 

November 
December 

3170.91 113515.0 17964.6 1 6977.7 13055.51 November 
4543.6 i 12 895.31 16 821.1 6 509.0 12009.9 December 

Total I! 
Jan.-May 11 

53751.3! 
20385.6 

32 975.8! '11145 634.6!183 332.4! 1170 066.1!134 762.01 !! Total 
11770.920629.3* 55-985.4 69998.3 88180.4*126~98.4 53024.463035.9* Jan.-May 

22.- FOREIGN TRADE WITH VARIOUS COUNTRIES. 

Imports Exports' 
(C. I. F. Value) (F. O. B. Value) 

Country 

I I 
January-May Whole Year January-May Whole Year 

1925 1 1924 1924 1 1923 1925 1 1924 1924 1 1923 . 
MIIl.Fmk % % 01 % MllLFmkl °fu % 0/0 i % 

Europe: 
,0 

I Belgium ................ 45.0 2.4 2.9 2.8 3.2 53'4 I 3.8 4.4 6.4 7.3 
Denmark •............... 147.1 8.0 7.7 6.8 5.2 36.2 1 2.6 2.6 3.9 5.0 
Esthonia .•....... : ....•• 15.2 0.8 1.3 1.2 1..2 9.8 0.7 0.5 0.3 

I 
0.6 

France ..•..............• 57.4 3.1 2.7 2.4 1.9 44.5 3.2 4.3 8.1 9.3 
Germany ••...•........•• 593.0 32.1 26.9 29.9 34.0 219.2 15.6 13.9 9_1 6.2 
Great Britain ............ 304.5 16.5 19.1 18.8 18.5 507.3 36.0 41.8 40.3 41.4 
Holland 110.9 6.0 4.2 4.8 5.4 68.4 4.8 3.6 9.3 8.5 
Latvia .. :::::: :::::::::: 4.8 0.3 0.2 0.3 0.2 14.7 1.0 0.2 0.3 0.1 
Lithuania 1.1 0.1 0.0 0.1 0.0 0.4 0.0 0.0 0.0 0.0 
Norw? .. :::::::::::::: 13.1 0.7 0;5 0.8 0.7 5.3 0.4 0.3 0.5 0.6 
Pola.n ..•.••...........• 15.7 0.8 1.4 1.1 0.6 1.4 0.1 0.1 0.0 0.0 
Russia .................. 9.3 0.5 7.0 4.7 4.7 147.5 10.5 8.4 4.4 1.9 
Sweden ................ 129.6 7.0 5.6 6.2 5.7 70.0 ~.o 4.5 5.0 5.6 
Spain .................. 2.9 0.1 0.2 0.3 0.2 6.0 0.4 0.6 0.4 0.2 
Other European countries 49.4 2.7 3.0 2.6 2.5 8.1 0.6 0.4 0.3 0.3 

Total Europe 1499.0 81.1 82.7 
1 

82.8 84.0 1192.2 84.7 85.6 88.3 87.0 

Asia .................... 4.0 0.2 0.1 0.2 0.3 19.9 1.4 1.5 1.0 0.9 
Africa .................. 2.5 0.1 0.1 0.0 0.0 10.2 0.7 0.2 2.7 2.7 
United States ............ 277.6 15.0 13.8 13.31 12.7 136.6 9.7 11.0 6.1 7.8 
Other States of North 

America .............. 12.0 0.7 

I 
0.6 0.8

1 

0.4 2.4

1 

0.2 

1 

0.0 0.1 

I 
0.1 

South America .......... 50.9 2.8 2.7 2.8 2.6 44.7 3.2 1.6 1.6 1.3 
Australia ................ 1.4 0.1 0.0 ,0.1 0.0 2.1 0.1 0.1 0.2 0.2 

Grand Total 11 1847.4 1 100.0 1 100.0 1 100.0 1 100.0 111408.1 I 100.0 I 100.0 I 100.0 I 100.0 

According to figore8 supplIed by the Statistical Department of the Board of OuIltoms. ' , 
Up to Dec. 31, 1917, the last port of shipment and the first port of discharge were used In determlDiDg the reapective COl!Dtries 

of Import and export. In the case of t:;::W,:tation of goods over land frontiers, the country from which goods a.rrived or that to 
whleh they were transferred was used in a' sense, with the exception of a part of the exchange of goods with Russia, which was 
not put down to that conntry, but- to the actualoountries of import or export. From January I, 1918, the country of hnport Indicates 
the land in which goods were purchased, and country of export the land to which goods were sOld. 

• Preliminary figures lubject to minor alterations. -' , 
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23. - IMPORT ·PRICE INDEX. 

i Details The Three Last Groups divided !I 1 

Year j T.~ Year I according to their Purpose I 

I 

Month All Kinds' 
Foodstuffs I I AgrlCultur-1 other Raw Ma- I MachInery I Industrial 

Month 
Clothing alRequire-

ments Goods terlals products 

1 
I 

1 I 
1913 100 

, 
100 100 100 100 100 i 100 100 1913 " 

1914 106 " 111 99 101 101 100 99 100 1914 ! ': 
1915 162 

ii 
177 130 135 

I 
179 147 153 134 1915 

l 1916 227 236 186 149 311 219 263 207 1916 
1917 519 j: 647 405 370' 

I 

526 451 360 465 1917 
11 1918 741 
If .. 

881 600 420 661 647 459 

I 
642 1918 

1919 755 896 608 600 659 681 487 593 1919 
1920 1387 1751 1108 934 1268 1364 931 827 1920 
1921 1329 1556 1080 1087 1109 1129 1005 I 1048 1921 
1922 1072 1150 1067 1066 913. 

I 

1041 820 987 1922 
1923 915 963 925 897 823 926 728 826 1923 
1924 958 998 1060 932 818 955 763 901 1924 

1925 ! 1925 
January 1123 1173 1242 1104 784 1153 815 893 January 
JIl.ll.-Febr. 1150 

I 
1205 1232 1117 825 1178 803' 938 Jan.-Febr 

Jan.-March 1175 1235 1265 1122 848 1184 810 1020 Jan.-March 
Jan.-~ril 1166 , 1229 1256 1103 869 1171 809 1046 I Jan.-~ril Jan.- ay 1144 , 1216 1243 1098 870 ! 1144 804 1043 Jan.- ay' 
Jan.-June 

I 

Jan.-June 
Jan.-July Jan.-July 
Jan.-Aug. .Tan.-Aug. 
Jan.-Sept. Jan.-Sept. 
Jan.-Oct. 

1 \1 

Jan.-Oct_ 
Jan.-Nov. 

I 
Jan.-Nov. 

Jan.-Dec. I 
I Jan.-Dec. I 

The import- and export·indices h$ve been .calculated by the Statistical Dept. of the Board of Customs in th following manner: 
the qUIIDtities 01 imports and,.respect1vely, exports for the current year h$ve been multiplied by the average price for the clase of goods 
in question in 1913, after wnich the import, (or export) value for the current year has been caloulated in percentage of the sum thus 
obtained for purposes of eomparlson. 

The goods chosen for the setting-up of a total-index h$ve been divided, according to their use, into 'the groups: foodstuffs, 
clothing, agricultural requirements and other goods. The three last·named have been further divided, aceording to their purpose, Into 
raw materials, machinery and industrial products. 

. This import-price index is lower then the wholesale price Index because the I mport-prlce index is not influenced by the customs 
duties. . 

24 - EXPORT·PRICEINDEX . . 
11 Total 11 

Details 

11 I Month 
, All Kinds Fresh 

1 I I 
I Bobbin 1 M8Ch$niC-I ChemiC&1 1 

Month 
Meat :Butter Cheese 

1 
Timber al Pulp . Pulp :Paper 

1 

1913 100 100 100 100 100 100 100 100 100 1913 
1914 103 100 103 105 105 100 100 102 102 1914 
1915 134 130 146 140 128 105 111 147 141 1915 
1916 254 238 185 290 186 146 278 290 352 1916 I 1917 375 560 349 600 317 218 389 342 452 1917 
1918 415 276 620 501 222 705 508 399 483 1918 l 
1919 441 

il 

790 725 ,1079 375 ,1258 571 500 611 1919 
'f 1920 1053 805 I 916 1250 886 1755 1710 1742 1185 1920 

1921 1213 1008 1636 1489 996 2186 2202 1502 1433 1921 

I' 

1922 1180 1075 1351 1066 1081 1911 2002 1355 1198 i 1922 
1923 " 1145 ,I 1083 1121 985 1143 1865 1708 1264 958 

1 
1923 

1924 ~ : 1090 i 1045 1250 1088 1089 1936 1365 1103 924 I 1924 
ii 

; 

1925 i 1925 
I January I' 1105 1158 1283 980 1041 1999 1368 1083 932 January 

Jan.-Febr. 1118 1155 1315 981 1067 1953 1356 1113 928 Jan.-Febr. 
Jan.-March 1122 1113 1335 995 1120 1935 1374 1131 916 Jan.-March 
Jan.-April 1117 1082 1301 997 1135 1972 1377 1138 915 Jan.-~ril 
Jan.-May 1117 1066 1264 987 1128 1958 1395 1147 

! 
919 Jan.- ay 

Jan.-June Jan.-June 
Jan.-July Jan.-July 
Jan.-Aug. 

I 

1 Jan.-Aug. 
Jan.-Sept. 1 Jan.-Sept. 
Jan.-Oct. 

I 
'·Jan.-Oct. 

Jan.-Nov. I 'Jan.-Nov. I 

Jan.-Dec. !I :i Jan.-Dec. I 
BeBi!ies the total index the table contains indices ·for only a few of the most important exports. 
See In addition remarks under Table No. 23. . 
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25. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1) 

; ~~~I~/~/~I~I~I~I~I~I Oct. I Nov. I Dec. 11 ~~ 11 ~y ~ Year 

Imports 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100;0 100.0 1913 
1921 44.1 56.2 58.5 79.s 59.0 53.2 49.0 62.7 49.6 42.5 45.8 72.4 54.5 58.8 1921 
1922 45.1 39.1 65.7 92.0 73.8 88.1 67.2 87.9 65.7 59.s 84.s 124.2 74.'1 65.s 1922 
1923 .108.8 104.0 112.6 121.8 91.6 106.7 94.s 105.8 89.2 87.3 104.0 117.8 101.5 105.9 1923 

I 
1924 140.7 118.1 83.6 138.8 101.4, 109.7 104.2 101.7 83.2 78.4- 82.5 85.4 99.3 114.9 1924

1 1925 95.6 90.7 109.3 109.6 78.0 94.2 1925 
! Exports 

1913 108.0 100.0 100.0 1100.0 100.0 100.0 100.0 1100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 
1921 45.0 28.7 36.3 47.2 30.4- 39.6 50.2 60.7 90.9 119.6 138.4- 88.8 69.0 36.0 1921 
1922 82.4. 59.2 109.9 106.7 73.3 93.0 

... ·1' .. •• 
87.3 98.5 106.5 85.3 93.5 83.9 1922 

1923 118.0 85.4- 98.3 95.1 59.3 95.9 102.5 92.9 83.0 99.0 101.8 125.2 94.8 83.5 1923 
1924 148.'1 87.5 so. 0 132.5 83.3 95.7 118.5 101.3 92.7 137.5 155.5 142.0 112.7 100.6 1924 
1925 166.9 137.9 150.0 135.1 112.1 133.2 1995 

1) Value of imports and exports oalculated on the basis Of the prices for 1913 and expressed in percentage of imports and 
exports for 1918 during the corresponding period. 

26. - VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE GOODS. 1) 

Imports Exports 
Year and 

Goods for :Production 'I Goods for Consumption Goods for :Production 11 Goods for Conll1lID.ption Year and 
Month 

Raw Industrlal Raw Industrial 
Month , 

Materials I Machinery products / Foodst~ Materials / Machinery. I prodoots / Foodstuffs .,. . ," 
11 

0,. 
I 

., . 
11 

",. I 
0,. 

I 
.,. 

I °'0 I 

I 

1913 32.1 10.5 
11 

18.4 39.0 
I 

67.4 3.0 16.1 13.5 .1913 

I 1921 23.2 13.8 19.0 44.0 61.9 1.7 22.4 14.0 1921 
1922 32.0 11.s 20.2 36.5 67.4- 0.9 21.0 10.7 1922 
1923 31.8 12.6 23.6 32.0 76.9 0.6 16.1 6.4 1923 
1924 32.4 12.4 19.9 35.3 76.1 0.5 ·14.9 8.5 1924 

1925 

I 
1925 

Jan-April 30.2 1.2.S 20.3 37.2 50.6 
. 

1.0 28.9 19.5 Jan-April 
Jan.-May 30.4 14.1 20.2 35.s 55.3 1.1 25.s 18.s Jan .• May 

May 30.9 19.8 19.9 29.4 I 65.2 1.3 17.7 15.8 May 
') The goods have been divided into four groups: 1) raw materials and semi·manufactured products, 2) macb1nery, tools, means 

of transport a~d other s1mIIar means of production, S) other mlPonulaotured products and 4) foodstuffs <food and luxuries). 

27. - FOREION SHIPPING. 
.!rrlvals Salllngs 

Month With CIPorgo I In :Ballast 1 Total With Cargo 1 In:Ballast 1 Total Month 
Ves-/ Reg. tons Ves· / Reg. tons Yes· I Reg. tons Ves- / Beg. tons ves'/Reg.tons Ves- I Beg. tons 
sels Net. seJs Net. sels Net. seJs Net. sels Net. sels Net. 

1925 1925 
Jan. 121 70367 36 7521 157 

TIl 
148 82493 17 4358 165 86851 Jan. 

Fobr. 116 65821 25 11206 141 77027 126 73890 13 3787 139 77677 Febr. 
March 129 76672 22 18.227 151 8989 121 78879 21 8188 142 81567 March 
Aril 285 108744 87 5Q870 872 15461 226 114229 112 15592 888 129821 Aril 
jiay 431 170906 480 238544 861 409450 671 885180 179 28001 850 358181 ~y 
June June 

I July July 
Aug. Aug. 
Sept. Sept. 
Oct. I Oct. 
Nov. I I Nov. 
Dec. 1 I - 1 Dec. 

I 

Jan.-May 111082 487510 !lOO 321 868 1)1 682 808 87~11 292 679171 842 54 926 2)1 684 784 097 Jan.-May 
1924 ! 1924 

Jan.-Ma 9 0 952 45267 Jan.-Ma y 11 7941 405 7901 20111059171 9551 511 707/1 6901 408 281262144 441 JI y 

') Of which 570 Finnlsh vessels and 1107 foreign vessels. 
").·.709 •• 1930' 
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28. - SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 

Country of 
departure 

&Dd 
destination 

Arrivals I) Salllngsl) ArrIvals I) Salllull's I) 1 
_----'J_a=n~.-__=lIIa=r_Y--=I:.::IJ2=5=----If_-~Ja=n::....--=lIIa::;=Y-=I:.::9=25:.-1 Country of 1I __ J::..::&D=.=---=M=Ta",-Y-=I:.:.925==-_II_--,J.=&D:...:..-_M,a=-Y-=Ic::.:92=.::5_. departure 11-

Number 1 1000 Number 1 1000 and Number 1 1000 Number \ 1000 ' of Beg. tons of Beg. tons destln/l.tion of Beg. tons Reg. tons 
Veuels Net. Veaaels Net. VeaaeIs Net. VeaaeIs Net. 

Europe: 11 1 IAsi~ ..... . . . - - 11 

Belgi~ . . . . . . 26 20.4 34 24.9 AfrIca. . . . . . . . 2 2.9 

Denmark .... 104 58.3 106 32.4 Other States of 

1 
5 

12 

EsthoWa. . . . . . 411 43.4 330 28.5 Alnerica. . • . 5 12.9 7 
France 4 3.4 31 24.0 Australia .... - - -

1.6 
13.1 
34.4 

21.4 

DanzIg ...... 36 21.4 10 1.9 United States. . 15, 46.7 1 

g:!:~~taht:: i~~ ~~:~ ~~ ~~i:: Total 11 22 1 62.5 1125 1 

f:~ .. . . . . 39 26.7 85 65.4 Grand Total 11 1 682 l 808.8 11' 1634 1 
70.5 1 

734.2 
28 12.2 13 9.4 PASSENGER TRAFFIC. i) 

Norway...... 9 5.4 3 2.3 

f;~ . : : : : : : I 3~ 49~ I l~H I 4~g 9i:! Month \\ Total Arrri~~ 11 

Left 

Other COUJltriesl 6.2 2 4.0 1\ I 11 

Total 1 Of whom Forel.gDem 

-T=-tal·-:-....;....-ii-II ---+1----i1ii-
1 
----.,;;.--i-I-....;....-IMay .••• 1925 3 762 2 502 

o Europe 1660 746.3 1609 663.7 Jan.-May 19251 8922 5580 
3771 1 1626 
9710 5009 

I) Vessels with cargo and In ballast together. - "> Sea-traffic. Passenger traffic overland is at present insignificant. 
According to figures supplied by the Statist1cal Office of the Shipping Board. 

29. - STATE RAILWAYS. 
Weight of Goods Trans- Axle-kilometres or Locomotives In use Goods-trucks In use ported Goods-trucks Number' Number End of Month 1000 Tons MID. Km 

1913 11924 I) 1 1925 1) 1913 1 1924 1 1920 11924 1 1920 1 1924 1 1925 
Month 

1925 1925 

January 380.5 603.3* 479.8* 28.3 43.9 38.2 445 501 1 482 12601 16733 17521 I January 
February 441.2 672.3* 643.0* 29.7 48.3 45.3 457 523 517 12642 16727 17547 February 
March 412.5 705.5* 871.0* 30.6 51.8 50.2 454 525 526 12,734 16760 17657 March 
Aril 405.0 694.9* 765.1* 32.4 52.4 50.8 446 519 533 12601 16835 17700 Aril 
:fay 426.5 740.3* 31.1 55.9 458 525 12622 16911 M'!y 
June 443.8 672.0* 30.9 48.5 476 539 12662 17008 June 
July 470.3 857.9* 34.2 56.2 473 547 12720 17076 July 
August 430.5 774.5* 33.7 56.3 466 544 12808 17172 August 
September 437.2 701.1* 32.3 

<as I 
468 564 I" ... 17280 ~temb.er 

October 443.5 697.0* 32.3 51.7 472 548 13030 17376 October 
November 340.4 509.4* 28.9 39.8 474 530 13137 17424 November 
December 802.1 441.1* 28.5 34.3 486 500 13233 17461 December 

1 
Total 114 933.518 069.3*1 11 372.9 1 588.9 1 I 1 11 1 1 Jan.-April 1639.2 2676.0* 2 758.9* 121.0 196.4 184.5 
') Goods transported on credit not inoluded. as detalls of these are only available at the end of the year. 

30. - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS. 

Month 
(less Be.lmbur8liments) egu ar xpen re r c urp us 

Month 
Beveuue R I E dltu ~ T am S I 

JJ ______ -.Mm~._Fm~k~----__ II~----~M-m-.-F-mk~----__ 1 Mill.Fmk 
1913 1 1924~ 1 1925 1

) 1913 1 1924 1 1925. 1913 1 1924 1 1925 

1 

January 4.3 49.9* 50.4*. 39.3* 44.9* 0 10.6* 
February 4.2 48.1* 50.1* 0 45.0* 41.4* 0 3.1* 
March 4.9 52.8* 60.0*. 53.2* 45.8* 0 - 0.4* 
April 4.6' 59.1* 61.7* 0 46.6* 43.4* 0 12.5* 
May 5.2 56.0* 0 45.6* 0 10.4* .. 
June 5.9 56.9* • 58.6* 0 -- 1.7* 
July 5.7 60.1* 0 45.9* 0 14.2* 
August 5.5 57.8* 0 45.8* 0 12.0* 
September 5 3 54.0* I. 46.8* 0 7.2* 
October 4_7 53.5* 0 43.8* 0 9.7* 
November 4.0 44.3* 0 43.9* 0 0.4* 
December 11 43 49.1* 1 0 47.1* 1 ,02.0* 

Total 11 58.6 1 641.6* 1 11 40.3 1 561.6* 1 11 18.3 1 80.0* 1 
J Jan.-April i 18.0 209.9* 222.2* • 184.1* 175.5* r. 25.8* 

5.5* 
8.7* 

14.2* 
18.3* 

January 
February 
March 
Aril 
~y 
June 
July 
August 
September 
October 
November' 
December 

11 
Total . 

46.1* Jan.-April. 
According to FInnish State Rallways' Prelimlnll.ry Monthly Statisties. 
I) At the final closing of the books the figures for income and expediture will alter to a certain extent. Iil some cases quite 

c onBidersbly. The difference between the resulte based on preliminary data and the final figures will be adjusted in the figures for De
cember. 

• Prellmlnary figures subject to minor alterations.! 
3 
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31. - INDEX NUMBER OF COST OF LIVING. 1) 

Month 11 Foodstuffs 1 Clothing 1 Rent 
1 

Fuel 1 TOba~co 1 Newspapersl Taxes I Total Cost 1 Monthly 
of Living Movement 

onth M 

1914 
Jan.-June 100 100 100 100 100 100 

1922 
DeceIQ.ber 11~2 1090 795 1340 1283 1079 

1923 
December 1112 1042 981 1511 1286 1079 

1924 
May 1037 1038 981 1471 1271 1079 
June 1040 1034 1163 1480 1272 1079 
July 1052 1036 1163 1463 1271 1079 
August 1125 1035 1163 1459 1272 1079 
September 1125 1035 1163 1461 1272 1079 
October 1156 1042 1165 1456 1270 1079 
November 1160 1046' 1165 1450 1270 1079 
December 1160 1046 1165 1439 1270 1079 

1925 
January 1130 1044 1165 1431 1269 1079 
February 1120 1043 1165 1412 1295 1079 
March . 1152 1043 1165 1393 1296 1079 
April 1137 1043 1165 1387 1295 1079 
May 1097 1043 1165 1375 1292 1079 

100 100 -

2526 1157 -11 
I 

2384 1170 - 20. 

2384 1121 -
2384 1147 + 26 
2384 1154 + 7 
2384 1198 + 44 
2384 1199 + 1 
2384 1219 + 20. 
2384. 1222 + 3 
2314 1217 - 5 

2314 1199 -18 
2314 1191 - 8 
2314 1210 + 19 
2314 1201 - 9 
2314 1176. - 25 

1 914 
-June· Jan. 

.1 922 
ember' Dec 

1 923 
mber Dece 

1 924 
May 
June 
July 
Aug ust . 

tember 
ber 
ember; 
mberi 

Sep 
' Octo 
Nov 
Dece 

1 925 
Jan 
Feb 

1 Mar A' 
IM~y 

uary 
ruary 
ch 

ril 

1) From the beginning of 1921 onwards a new official index has been drawn up differing from that published In the Bulletin for 
1922 in that the whole first half of 1914 forms the basis (=100) for the same, and that the rise in taxation is also included. 

The index is ealculated by the Social-Statistical Department of the Central Statistical Office and is based OD monthly reports 
from 21 different centres; it shows the rise in the cost of Hving for a worklngman's family of normal size, the income of which 
amounted during the years 1908-'-1909 to 1600-2000 Frnk, assuming that the average monthly consumption within the same remained 
unaltered. The index for total cost of living Is the average based on weight of the different ~ndices •. 

Year and 
Month 

1922 
December 

1923 
December 

1924 
May 
June 
July 
August 

I 
September 
October 

I November 

I 
December 

1925 
. January 
February 
March 
April 
May 

. 32. - WHOLESALE PRICE INDEx. 

989 1256 844 1 333 1 002 ! 1352 1 088 1 0.9311149 +. 9 1105 1159\1216 

1003 1180 675 1251 890 1301 1016 1120.11096 + 26 1100. 1 o.~81.~ 1121 

970 1229 748 1207 878 1349 987 10.821 1090 - 5 1073 110.711101 
945 1 217 739 1192 878 1 346 989 1121'1 1 088 - 2 1 092 1 0.92 1 078 
967 1 231 748 1186 879 1323 989 1 0.88 1 085 - 3 1 002 1 0.56 1 090 

1 011 1268 751 1195 893 1326 989 1142 1111 + 26 1110. 1129 1 092

1 
1045 1 300 744 1157 .896 1 296 987 1175 1117 + 6 1143 1132 1 056 
1023 1367 750 1104 897 1282 986 1182 11141 - 3 1133 172 1 023 

989 1369 783 1128 914 1291 979 1192 1120 + 6 1112 1 20.2 1 1 049 ~ 
1029 1378 . 804 1174 918 1304 977 1197 1139 + 19 1120. 1220. 10871 

1) 955 
988 
946 

1067 
10.49 

1375 
1386 
1380 
1344 
1340 

1)821 
848 
835 
856 
820. 

1245·· 
1241 
1237 
1214 
1214 

959 
960 
964 
979 
982 

1348 
1330 
1323 
1302 
1279 

971 1"139 1)1137 - 2 1)1099 120.8 1128 
972 1128 1141 1)+ 4 1099 1207 1146 
975 1116 1131 -10 1 073 1 20.2 1156 
962 1 0.94 1 133 + 2 1110. 1173 1132 
964 1 0.70. 1122 - 11 1 0.96 1162 1122 

The index is worked out at the Central Statistical Office's Department for Economic Statistics. - In determfnlDg the bases of 
calculation for the index the combined value of the country's production and imports for 1913 are taken Into account without deducting 
the value of exports. The total number of commodities included is 136, and the figures In brackets at the head of the columns Indicate 
the number of commodities in the corresponding grOUps. - In working out the Index figures the method known as tpro:p0rtionate priceSt 
is employed, I. e. the price of each commodity Is: taken In a percentage ·ratio to a corresponding figure for the basic pertod and the aver
age is then calculated on the basis of the resultant proportionate figures. The corresponding months in 1913 are taken as a basis. In 
the calculations geometrical averages are employed. No actual weighting of figures Is undertaken: this is carried out. however, indirectly 
with the aid of the list of commodities. Cf. the article in the January number 1924. 

1) Adjusted figures. 
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33. - NUMBER OF UNEMPLOYED. 

j ~!: I-MaI--e--"-F---':'-:'--~-e-;--'-T-ota-1 -11--M--a-le-',-Fl-e:-:e--;-,-T-O-tal--Il--lI{a-le--'I-F-e-mal-:=-OO,,_5-T-ota-I--;"M-i-:;-t~-t -'I-I: =: 

,1 January !ll 1552 701' 2253/; 1070 545 1615 3481 i 1 ~15' 4896 I + 2 fi62ili January 
February 1 1451 541 1 992, 1125 560 1685 3034 i 1386 4420 - 476 February 
March I 887 355 1 242 1177 443 1 6202 497! 1 005 3 502 - 918 March 
~ril 562 397 959 687 616 1303 1143 739 1 882 - 1 6201 ~ril 

I J:Ie i ~~~ ~~i ~i~, g~~ g~~ ~~ !I 740 658 1398 - 48~1 JJunulaYye 
July ! 289 235 524 245 287 532 I1 

August " 270 353 623 346 499 845 'i August 
~tember 273 403' 676 459 727 11861 September 
October 347 I 539 886 747 891 11638 i ,October 

, November 4931 592 1085 1481 971 2452. I November 
I December:. 488 291 779 I 1607 627 2 234 ,\ December 

This table, prepared from the weekly reports of the Labour Exchange Department of the MinIstry of Socla Mfairs, shows the 
number of ttDemployed registered in the books of the oommunal labour exchanges in the majority of towns and a 'very small part of the 
rural centres of population at the close of the week nearest to the month's end. As agrlcu1turallabourers and skilled artisans proper 
register, up to, the present, only in a minority of cases at the communal labour exchanges, the table does not give a complete review 
of the number of unemployed, but is to be regarded more as symptomatic. 

34. - CESSATION OF WORK. 

Initiated cessation ot work I" Cessation of work continued I' Tt 1 

Month I affecting I ~r-....::'" I I • .:.- Month 
number number number 

I employers 1 hands i employers 1 hands employers I hands 

1923 I 

10 I 11 1923 
May 13 50 1745 6 414 19 60 2159 ' May 
June 8 28 956 9 16

1 

693 17 44 1649 June 
July 7 55 3689 11 38 1457 18 93 5146 . July 

I AUgust 2 2 52 12 82 4878 14 84 4930 August 
September 2 7 225 6 

'i I 

748 8 21 973 September I 
October 4 -22 106 2 240 6 27 346 October 
November 1 1 8 2 48 3 3 56 November 
December - - - 3 56 3 3 1 56 I December 

1)1924 

:1 _ 1 1 
1)1924 

January - - - 1 31 1 31 January 
February 1 1 9 - - 1 1 9 February 
March 2 10 26 - - - 2 10 26 March 

~~ 1 36 188 1 1 15 2 37 203 Aril 
8 10 722 - - - 8 10 722 ltay 

June 7 36 997 4 4 214 11 40 1211 June 
July 1 1 11 3 19 133 4 20 144 July 
August 1 4 67 - - - 1 4 67 August 
September 1 1 37 1 4 67 2 5 104 September 
October 5 36 433 1 1 37 6 37 470 October 
November 4 131 561 4 10 164 8 141 725 November 
December - - I - 5 27 480 5 27 480 December 

1925 1925 
January 1 1 150 3 13 190 4 14 340 January 
February 2 2 57 2 3 158 4 5 215 February 
March 3 3. 149 1 I 2 74 4 5 223 March 
Aril 2 gl 143 2 19 4 7 162 April ~y 5 716 ~I 1 100 6 6 816 , May I 

The above partlculars which are of a preUml.nary nature, have been compiled by the Soclal-Statlstical Department of the Central 
Statistical Office. The majority of cases of cessation of work were descl'l1>ed as strikes. . 

') The figures for 1924 have been adjustad. 
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CERTAIN PARTICULARS ABOUT ~INLAND. 

1. FORM. OF GOVERNM.ENT. 
Finland formed a part of the kingdom of Sweden from 1154 

to 1809: sinoo 1809 it was an autonomous Grand Duchy connected 
with Russia up to Deoember 6th, 1917, when Finland declared its 
independence, which was acknowledged by all the ~o~s including 
Soviet Russia. It became a republic in 1919. Tlie Diet together 
with the PreSident possess the legislative power of the country. 
The highest executive power is held by the President chosen f~r 
a period of 6 years. The present President :L. Er. Belander 18 

elected for the term 1 March, 1925 to 1 March. 1931. 
The Diet, composed of 200 members, is elected by universal 

~ge. The proportions of the different parties in the Diet elected 
in 1924 are as follows: 

RIght 

Centre 

{
Swedish party •..•......•..... 
Coalition party .•..........•..• 

{
Agrarian party •...•..••.•. , .... 
Progressive party •...•.•.•.•• 

(Socisl-Democrats ••.•..•.•.•.•• 
\ Communists •..••.•....•...•..• 

2. LAND. 

Number 
2S 

.Per 
cent 

11.5 
38 6c-=1_....;;;c:..:...--,--_ 
44" 

19.0 30.5 
22.0 

17 6=1_~7-:-::..::c.. 
60 

8.5 30.6 
30.0 ' 

18 7:-,8_--,~ __ 9.0 39.0 

THE AREA is 388,483 square kilometres - 150,222 square 

:':I.(~:a~!~!:':::1~58~0!!e ~k:.a~~I~::,:: ~~:~9~ 
of the land in the south of Finland is cultivated, 0.9 % in the North, 
6.8 % of the whole land. Of the land area 25.8 mill. ha (62.4 mill. 
acres) or 73.5 % are coveted by forests. 

THE AVERAGE TEMPERATURE in the coldest month is 
in S. W. Finland - 5° to - 6° C., in Lappland _15° C. and during 
the warmest month + 15° and + 111° to + 14° C. resp. The average 
tsmperature in Helsinki is + 4.6 ° (in Oslo + 5.5°, in Montreal 
+ 5.D", in Moscow + 3.6°). The ground is covered by snow in 
the South dllrl!ig about 100 days, in Central Finland 'luring 150 
to 180 days. in !.appland about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1923): 3.5 millions, of which 

O.lI million emigrants, (in Sweden (1923) 6.0, in Switzerland (1923) 
3.9, in Denmark (1923) 3.4 and in Norway (1923) 2.7 millions) 

DENSITY OF POPULATION (1923): In South-Finland 17.6 
in North-FInland 2.8 and in the whole country an average of 10.1 
inhabitants to the square kilometre. . 

LANGUAGE (1920): Finnish speaking 88.7 %, Swedisll speak
ing 11.0 % others 0.8 %. 

RELIGION (1923): Lutheran 97.4 %, Greek-Orthodox 1.7 % 
others 0.9 %. 

DISTRIBUTION (1923): 82.7 % of the population inhabit 
th' country, 17.8 % the towns and urban districts. The largest 
towns are (1923): Helsinki (Hele1ngfors), the capital, 204,155 
inhabitants, Turku (Abo) 59,768, Tampere (Tammeriors) 50,138, 
Viipuri (Viborg) 45,010. 

EDUCATION (1920): Amongst; pereDns over 15 years of age 
only 1.0 % are illiterate. Three universities founded 1640, 1917 
and 1920. 

INCREASE OF POPULATION (1923): Births 23.7 ., •• , 
deaths 13.8 ., •• (in Franoo in 1923 16.9 ., •• , and in England.in 
1923 11.6 0J • .>. natural increase 9.0 DJ ••• 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agrlculture 65.1 %, industry and ~nual labour 14.8 %, 
commeroo 3.4 %, other occupations 17.7 %. 

OWNERSHIP OF LAND. The land area is distributed among 
different classes of owners approximatsly as follows: private 52.1 %, 
State 39.7 %, Joint Stock companies 6.4 %, communities 1.8 %. 

FOREST RESOURCES. The growing stock of the forests is 
1,620 million mB (57,213 million cubic feet). The marketable timber 
(messuring 20 cm at breast height = 6 in. at a height of 18 ft.) 
amounts to 1,557 million trees. Of this number, pine is represented , 
by 61 %, spruce by 28 %, the conifers thus constituting 89,% or 
1,884 million trees, leaftrees, mostly birch, 11 % or 173 million 
trees. The annual increment is 44.4 million m B (1,568 million cub. ft.). 
The annual working up according to earlier calculations is 40 million 
m' (1,413 million cub. ft.). In North Finland the increment is 
much larger than the working up, but in South Finland excess 
working up occurs locally • 

AGRICULTURE. Cultivated land 2.1 million hectars, divided 
asfolloWII: area under cultivation 0.11-10 hectars S3.1 %, 10--50 ha 
48.0'%,50--100 ha 9.3 %, over 100 ha 8.1 %. Cultivated land was 
divided between the different kinds of crops as folloWII: 46.8 % hay, 
20.6 % oats,l1.l % rye, 5.s % barley, 3.lI % potatoes,13.1 % other. 
The number of dairies in 1923 amountsd to 510. 

INDUSTRY (1923): Number of industrial concerns 3,293, 
hands 143,311, gross value of products of industry 9,132.1 million 
marks. 

LENGTH OF RAILWAYS (1924): 4,583 km, of which 4,283 
km State railWlloYII and SOO km private. The gauge is 1.524 m. 

COMMERCIAL FLEET (1924): Sailing Bllips 615 (92,374 reg. 
tons net.), steamBllips 600 (93,883 r.t.), motor vessels 117 (15,659 r .t.), 
lighters 3,493 (276,372 r. t.). Total 4,825 (478,288 r. t.). 

5. FINANCE AND BANKING. 
CURRENCY. Since 1860 Finland has its own monetary 

syatem. The unit cif currency is the Finnmark (Finnish tmarkkat) 
= 100 pennies' = 1 French gold franc. From 1877 up to the Great 
War Finland maintained an undisturbed gold standard, but since 
then the redemption of notes by gold has been suspended. 

STATE FINANCES. According to the balanoo slleet for 11124 
the State revenue was 3,217.0 million marks of which 3,158.2 
million marks were ordinary revenue, and ordinary expenditure 
Was 2,530.8 million marks. The principal sources of revenue were 
as folloWII: State property and undertakings 1,071.0, direct taxes 
486.8, indirect taxes 1,21 '.l.2, miscellaneous taxes 161.5. charges 135.9, 
misoellaneous revenue 148.7 The value of State property in 1922 
as estimated at 11,150.6 million marks. For National Debt see 

tabl~~:~i.SS;:iuNCES. According to the Budget fOI 1924 
expenditure amounted to 754.4 million marks. Income from taxation 
was 283 million marks, taxed income 3,725.8 million marks. The 
communal income tax (not progressive) averaged 7.6 % of the 

'ratepayers' income. ' 
THE BANK OF ISSUE. The Bank of Finland, (founded 

in 1811) is a State Bank. Its head-office is in Hele1nki (Helsingfors) 
with branches in Turku (Abo), Pori (Bj6rneborg), Vaasa (Vasa). 
OuIu (UleAborg), Kuopio, Joensuu, Sortavala, Viipuri (Viborg), 
Mikkeli(S:t Michel), Tampere (Tammeriors), Hiimeenlinna (Tavaste
hus), Jyviskyllio and Kotka. 

THE JOINT STOCK BANKS (1924): Number 19, possess 
433 branch offices, where all kinds of banking business is transacted. 
Including all banks, there is one banking estabJisllment per 7,500 
inhabitants. 

The largest banks are: Ab_ Nordiska Foreningsbanken, Kansallis
Osake-Pankki, Helsingfors Aktiebank and Ab. Unionbanken, an 
with head offices in the capital. 

OTHER BANKS (1924): Mortgage banks 6, Savings banks 4114, 
Co-operative Credit SOci'!lties 1,060 and a Central Bank. for the latter 
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FINNISH STATE FINANCES. 
BY 

A. E. TUDEEH, PR. D. 

STATISTICIAN TO THE lIANK OF FINLAND. 

ThEIVIEW OF TIHE Plo.S]TfON DURINIG 
1921-214. 

Alfter the severe distur,bances which the 
Great War with all its consequeuces caused 
Finnish ,s,tlllte cfinances, among others, the 
balance sheets for the last few years have 
fortunately shown a stwbilising of State px

,penditure IIJD.d revenue and an unusually healthy 
imlProvemElil1t in the financial position of the 
State. .-

The position durin.g the last foul' year.s is 
illustrated by table I below. 

The Ibalan.ce sheet for 19:213 still contains items, 
both tin revenue ·and eX'PEliI1diture, which do not 
entirelycon£orm 10 normal conditions. As has 

been ,pointed out on a previous occasion (see· 
i'ssue for June, 1'924), the large .sur\Plus for that. 
year, 41J6.l mil1ion marks, arose principally 
owting to the Government taking up consider
able foreign loans, not so much ttor its own. 
requirements, as mainly ,for the reason 1;ha:t it 
wa·s necessary 10 introduce foreign currency int.o
the country in the :liorm of long-term loans t() 
replace the dioreign ,clllpital which was withdrawn 
from Finland ·ilJ.ythe reduction of foreigners' 
deposits in marks. On 'Ilhe OIIlher hand the 
extraordinar:y eXipenditure for that year ,grew 
to an e~eptionally high fiJgure, an ruprpreciable' 

'Part being formed by the increase of Government 
balances or the reduction of its deMs. 

'TABLE I. FINNISH STATE REVENUE, EXPENDITURE AND CASH BALANCE ACCORDING TO BALANCE SHEETS 
FOR 19'.11-1924. 

REVENUE. 

Ordinary revenue ......................... . 
Extr3!ordinary' revenue ................ . ... . 

Revenne outside of Budget ................. . 

1921 
Mill. mks. 

2283.1 

919.4 
2·67.2 

Total 2649.7 
Loans ................. , .................. . 2:3'7.5 

Total 28187.2 

EXPENDITURE. 
Ordinary 

Extraordinary ............... .............. . 
Transfer to funds ......................... . 
EXlpenditure outside of Budget ............. . 

1 9,111.5 
7,34.4 

40.1 
12.1 

Total 2698.1 
SU'rplU8 189.1 

Total 2887.2 

Cash. Balance 308.4 

1922 
Mill. mks. 

'21669.1 

40.1 
7:8.9 

278'8.1 
138.0' 

21926.1 

2j 076.2 

436.6. 

5.0 
33.4 

255'1.2 
3'74.9 

21926.1 

68:3.3 

192il 
Mill. mks. 

30612.5 

10.1 

64.0' 

31~!6.6 

7716.9 

391'3.5 

21·215.fi.5 

:L 2:01.1 
27.0 

12.8 

3' 49:7.4 
416.1 

39:1'3.5 

1 {)IH9.3 

1924, 
Mill. mks. 

31508.2 
1.7 

57.1 

32'17.0 

21.5,30.3 

605.2 

13.9 

3149.4 

67.6 

3 ;2'17.(} 
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The /picture 'Presented iby the Finnish Govern- I 
ment ibal'ance sheet for 1924 muB't ,be considered I 
more normal and more instructive than :lior the 
year before. As will ba seen in the taible 
given on the previ()us page, revenue in
creased to 3,.21.7.0, and eX(penditure to 3,141L4 
million marks, so that there was a surplus 
of 67.6 million marks. The suroplus is, it 
is true, consideraJb}y less than for the 
three immediately ,preceding years, when it 
amounted to 1,89.1 million' marks for 19211, 
374.9 mill~ons for 19212 and 41'6.1 millions for 
19213, but this is of little importance, as it is, 
of course, not desirable that the StSJte should 
amass crupital over and aJbove the necessary re
serve iby means IQf taxing' trade and industry which 
are the<Ill:selves in great need 0.:£ such resources. 
It is of £ar greater impmtance that the Budget 
for H~2'4 oould be Ibalanced without i,ts proving 
necessary to take up any new loans whatsoever 
and that ordinary revenue alone sufficed to cover 
all expenditure. 

The total amount 0.:£ revenue decreased by 
close on 700 million marks from the previous 
year, ibut- exceeded the correspQ[lding figures for 

IOn the eXipenditure side ordinary eXl,penditure 
in 1'924, 'too, sh()w8 a higher aUlOunt than any 
other balance sheet; the increase 
before was 2713.8 million marks. 
hand extraordinary expenditure 

over the year 
On the other 
fell off by 

alm()st half, 'Viz., from 1,2'()1.1 to 600.2 million 
marks. 

The difference between re'venue and expendi
ture. was, as 'already mentioned, considerably 
less than during the immediately ,preceding 
years. This circumstance is to ibe ascriJbed to the 
fact that the revenue side of the Budget was 
£ormerly m,ade up with sueh great cauti()n that 
the actual revenue aippreciably exceeded the 
estimates. SinlCe conditions are now steadier, a 
more precise estimate of revenue has been 
,possiJble already in drawing u.p the Budget, so 
that the difference in this reslPect is not as 
great as it was. A coIlllParison of the Budget 
with the balance sheet, however, shows that 
even in 1J924 the latter contains higher amounts 
throurghout. 

REVEiNUE FOR 1,9.24. 

1921 aIJJd 19212. The reduction as against 1J9'213 ,According to the Budget State revenue was 
is solely a result IQf .the IbalanooSlheet for that estimated at 2,9110.8 million marks. In reality 
year having included lOans ito an ,amount of it ex;ooeded this .amount by nlQ less than 306.2 
77:6.9 milli.()n :marks, whereas in '1924, as stated, million marks, chiefly owing to increased 
no loans were taken up. If :the ordinary revenue revenue from Oustoms duty, Starte forests, ,State 
is considered iby itself, it will be found that in railw,ay,s and income and tproperty taxes. 
1'924 this r.ose .to a level that had not been The distributi()n of revenue according to the 
attained ibef<lre. The increase as .against 1912.31 balance sheet for 1I!l214 is shown in its ;principal 
amounted ,to' '9,5.7 millions marks. . . features in taJble LT below. 

'l'ABI • .E IT. FINNISH STATE REVENUE ACCORDINC TO THE BALANCE SHEETS FOR 192B-1924' 
11l2B 1924 

1. Revenue from ,State ;property and under- Mill. IXlks. Mill. mks. 

takinws(estates, forests, railways, etc.) ................................. . 897.2 1J 0'H.9 
2. Direct taxes ........................................................... . 483.1 48:6.8 

3. Indirect taxes .......................................................... . 1239.0 1,21.2.2 

4. Miscellaneous taxes ........... _ ....................................... . 161.7 161.5 
5. ·Ohanges ..................... ........................................ . 129.8 135.9 
6. Miscellaneous revenue ................................................. . 161.8 91.6 
7. Loans ............................................................... . 7'76.9 
8. Revenue outside of Budget 64.0 ,57.1 

Total 3913.5 32:1.7.0 



Deducting loans in 1H23 'dle actu~l rev~~ue I 
amounted to 3,136.6 as cOIDlParOO wlth 3,211.0 
milli'On marks in 1'H24. The 'greatest difference 
occurs, ,as the 1wble shows, under the 1'irst 
heading: "Revenue from. ,state fDrests and under
takings." 'This increase was caused partly by 
an alteration in the met,hDd 'Of calculation, as 
revenue {rom Government industrial under
takings [n 192-3 was 'Partly included under the 
sixth heading "Miscellaneous revenue". The 
most important items under the first headtng' 
of revenue were as follows: 

1923 1924 
Mill. mks. Mill. mks. 

. State forests . . . . . . . . . . . . . .. 208.4 

State railways ............. 631.3 

238. 0 

641.0 

State industrial undertakings ()O.5 88.3 

Interest ................... 24.4 64.7 

It should be noted that Ithese figur'es represent 
gross revenue and are balanced by larger or 
smaller amounts on. the expenditure side. On I 
the ibasis ,of t,he above figures alone it is there- ! 
fore impossible to obtain any idea of the re- i 
n~unerativeness of the business undertakings of 
the State. The appreciaJble increase in the 
Government revenue from interest is a result 
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of a considerable. .portion of the State loans 
taken up in 1923 having been lent again at 
interest or having been employed in .. other 
interest bearing investments. 

The direct and indirect taxes which produced 
most· were the followimg: 

19'23 
Mill. mks. 

Oustoms duty .......... 1 mi'7.7 
Income and proper~ tax 
Excise on tDbaccD ..... . 
Stamp dues ........... . 

439.0 
15,9.0' 

14·9.1 

19'M 
Mill. mks. 

1041.0 
447.6 
152.7 
148.2 

t'l'hus, all along the line, t,he differences as, 
oOlllipared with 1.-923 are insignificant. The re
duction in Oustoms duty is connected with tllC 
fact t,hat in 19!24 imports were, in Ipoint 'Of 
quantity of goods, rather smaller than in t.he 
year before. Compared with the quantities 
imported in 191'3 = 100 an .index of 1011.5 is 
'Ohtained for 1923, ibut for 1'924 only 99.3. 

EXP,EiN DlrrURill: FOR 11)'24. 
l\.ccorcling to the original Budget the ex

penditure was estimated to amount to 29,36.2 

million marks of which 2,~46.5 millions consti
tuted ordinary and 509.7 millions extraDrdinary 
expenditure. Subsequently a.n the course 'Of the 

TABLE Ill. l!'INNI8H STATE EXPENDI'I.'URE DURING 192a--1924. 

/ 

1929 " 192-1. 

Main Groups ~~arr ilExtraordin-1I 
.. 

Ordinarr IIExtraordin-11 Expendl-' ary F..x- To tal Expendl- ary Ex- Tot a 1 
ture I penditure tllre . penditure.l 

I/Mill . ./!'mk Mill.Fmk I Mill. Fmk "10 I Mill. Fmk 11 Mill. )l'lnk 1/ Mill. Fmk % 

1. ·President of the Republic ..... " 1.6 - 1.6 0.05] 1.7 i I 1.7 [0.05) 
2. Diet ......................... / 6.5 - 6.5 0.2 7.8 11 - l' 7.8 . 0.3 
3. Government ................... 15.6 - 15.6 , . 0.5 21.3 ; - 21.3 0.7 

·4. Chancellery of Government .... 9.0 - f 9.0 0.3 8.9 I1 0.3 . 9.2 0.3 
5. Ministry for Foreign Affairs .... 19.4 3.1 22.5 0.6 22.4' 0.5 i 22.9 0.7 
6. Ministry of Justice ............ 72.0 1.8 73.8 2.1 176.4 3-.0 79.4 2.5 
7. Ministry of the Interior ........ 147.3 55.7 203.0 5.8 163.9 63.8 I 227.7 7.2 
8, Ministry of Finance .......... I1 46.6 531.3 577.9 16.5 50,5 19.6 ' 70.1 2.2 
9. M!n!stry of Defenc~ ......... ·11 327.7 72.6 400.3 11.4 348.6 95.5 444.1 14.1 

10. Mmlstry of EducatIOn ........ " 294.8 8.8 303.6 8.7 349.7 15.4 I 365.1 11.6 . 
11. Ministry of Agriculture ........ !/ 171.0 97.7 268.7 7.7 226.6,' 26.3 ' 252.9 8.0 

- 12. Ministry of Communications ... '1 636.6 286.3 922.9 26.4 726.3 r 303.6 I 1029.9 327 
13. Ministy of Trade and Industry .. 42.4 124.5 166.9 4.8 49.1 47.9 'I 97.0 3.1 
14. Ministry of Social Affairs .... ·.1 62.4 15.9 78.3 2.2 67.8/ 22.3 90.1 2.9 
15. Miscellaneous expenditure ...... :/ 144.5 3.4 147.9 4.2 122.1 7.0 

I 

129.1 
1 

4.1 
16. Pensions and relief payments " I 40.2 

27.0 /1 

40.2 1.1 

J~:: 11 

- 50.0 1.6 
17. National debt ............... " 21!l.9 218.9 6.3 - 237.2 

I 
7,5 

Transferred to funds ......... '1/ - 27.0 0.8 - -
0.5 i Expenditure outside of Budget .. - 12.8 '. 12.8 0.4 13.9 d 13.9 

Tot ~I . 2256.5 1240.9 3497.4 I 100.0 2530.3 619.1 : ·3149.4 100.0 I 
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year increased 8.ipprotpriat~ons were granted in 
the original Budget, as well as a'ppropriations 
for fresh purposes amounting altogether to 
134.3 million marks, 33.7 millions being for 
ordinary and 100.6 millions for extraordinary 
expenditure. Thus, altogether, eX'penditure was 
estimated at 3,0.70.5 million marks of which 
amount 2,460.2 million marks for ordinary and 
610.3 million marks for extraordinary purposes. 
According to the balance sheet the ex.penditure 
amounted to 3,14'9.4 million marks. It therefore 
exceeded the estimates by 78.9 millions. 

Divided under the most important headings,. 
the foregoing table III of expenditure is 
dbtained. 

As pointed out earlier, all the figures 
constitute gross amounts and this a'pplies equally 
to State eXlPenditure. The increase in ordinary 
expenditure was distributed fairly evenly among 
the various items of ex'penditure. It should, 
however, ibe .pointed out that the increase was 
largest under the headings of the Ministries 
of Education, A·griculture and Communicatil>ns. 

The largest items of extraordinary eX'pendit
ure deserve special notice. According to the 
balance sheet the follow,ing sums were employed 
for the objects mentioned below: 

Mill. mks. 
New construction on completed 

railway lines ................... 70.0 
Additions to railway rolling stock.. 68.5 
New railways ..................... 102.9 
Installation of a ipower station at. 

Imatra 
Harbour construction ............ . 
Purchase of OutokumlPu copper mine 
and work thereon ................. . 
Building of hOli\pitals ............. . 
Building of schools ........•....... 

30.0 

13.7 

22.7 
18.0 
11.1 

All 'these . items are OOIIllPosed of such 
expenditure which at the same time constitute 
an investment of capital, 1. e. they increase the 
property of the State. The greater p.art of this 
ex:pe~diture tforms such interest beaning invest
ments ·as will also increase ilie revenue of the 
State in the future. Likewise tlie other extra-

ordinary expendHure, not en umera ted here, 
includes considerwble investments. In this con
nection the ap'llropriations for estaiblishing a 
rifle cartridge factory may be mentioned, as 
well as a ,powder and ether works, all for mili
tary ,pUl'lposes, for all kinds of building !purpos
es, such as an initial appropriation. ·for building 
a house for the Diet, telephone lines ete. While 
on this subject it should be \pointed out that in 
the extraordinary expenditure ,various amounts 
are further included which are intended to be 
advanced f.or certain p.urjloses, such. as 2:1.0. 
million marks for the sUlp,port of building oper
ations and 10.0. million marks for export credits. 

As all this ex,penditure, as already indicated, 
is covered by ordinary revenue, it will be found 
that the Gover~'lD.ent's financial .'Position is a 
very strong one. Indeed, the improvement made 
in 1~24 and the prEl!OOding years has even made 
it \possible to consider the question of introduc
ing a reduction of taxation. The Diet, too, has 
resolved to IIIbolish cer.tain minor taxes and to 
lighten the income and ;property tax in certain 
points. 

TlHiE SURPLUS FOR 1.9124. 

A~ording to the original Budget for 192:4' an 
addition of 25.4 million marks from the cash 
balance aoc~mulated in former years was requir
ed to make the Budget balance. Tlb.is cash bal
ance amQunted' to .l,09~.3 million ma:rks at the 
end of 1923, as shown in table J." Seeing that 
pUJblic money was granted for various pUl"poses 
in the course of the year over and above the 
sums included in the original Budget, the detfi
cit in the Budget increased to no less than 
159.7 million marks. It was, however, never 
intended to take the whole of this amount .out 
of the cash balance, as -that would not hlllye been 
sound finan;ce. In drawing l1p the Sup'plement
ary Budget it was clear that the actual revenue 
would considerably ex,ceed the revenue budgeted 
for. This proved to be the case; as already stated: 
instead of a deficit the balance sheet show:ed a 
surplus Of 67.6 million marks. W'hen this sum 



is added to the former cash balance, the latter 
amounts to 1,166.9 million marks. - A large 
portion of this cash balance consists .of an sorts 
of supplies and stocks, but a cousiderable p_art, 
too, is in the form of cash deposited either in 
the Bank of Finland or in the .r oint Stock 
banks. 

The increase in the cash balance referred to is 
all the more striking, when it is oonsidered that 

FINNISH STATE REVENUE. EXPENDITURE 
AND CASH 6ALANCE 
REVENUE. EXPENDITURE 

c::J BALANCE V ~ SURPLUS 
~ LOANS ~ EXP. OUTSIDE OF BUDGET == REVENUE OUTSIDE OF"BUDGET _ TllAMSFER TO FUNDS 
DDIl EXTRAORDINARY REVENUE DIIII EXTRAORDINARY EXP. 

MILL.fMK._ ORDINARY RtVENUE _ ORDINARY EXP. 
4000 II1II CASH BALANCE 
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the National Debt was reduced at the same time 
from 2,41;5.2 million marks at the end of 192,3 
to 2,2·7,9.4 million marks at the close of 1924, or 
by 135.8 million marks. If the National Debt 
were oonverted into dollars at these two dates, 
the reduction in the Finnish National Debt 
would represent 1.8 million dollars, and it would 
amount to 84.8 million dollars at the end of 
19.2'4. 

ANNUAL STATE. REVENUE. 
FROM 

VARIOUS SOURCES IN FINLAND 

c::J BALANCE 11 IIIDI MISCELLANEOUS TAXJ:S 
II1II LOANS ~ INDIRECT TAXES 
Iz:m REVENUE OUTSIDE OF BUD6ET ~ DIRE.CT TAXES 
EH!B MISCELLANEOUS REVENUE _ REVENUE DERIVED 
~ CHARGES STATE PRORERTY 

4000 

3500r------------- ~r----_+-----------~~Hht_---__i3500 

3000r--------------

2500r---------~H 

2000~--------

1500 

') Taken from the cash balance for the previous year. 
2) The figures for 1913 are multiplied by 10. 

2500 

1500 

1000 

500 

o 
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THE FINNISH STATE RAILWAYS IN 1924 
J. H. KALA Ph. M. 

DIRECTOR OF THE STATISTICAL DEPT. OF THE BOARD OF RAILWAYS. 

U:BNiGlTLH OF '.DHE RiAILWAYS. 

At the beginning of the present. year the' to
tal length of the State Railways amounted to 
4,3'T2kilometres, that of' private railways to 300 
kilometres. In December, 191'l', when Finland 
ga;ined its independence, the State Railways had 
a length of 3,828 km., of which, . however, 35 
km. were outside of :E'inland, in Russia, a:Ud at 
the Peace of DOI'pat were definitely ceded to 
that ·country. In 'the space of seven years the 
State Railways hwve thus increased in length 
by neariy 600 km. or by 115.8 per cent. To this 
can be added Blbout 360 km. of State Railway 
under conetructio.n. 

'Dhe total . .length . of 4,372 km. referred to 
above includes· short stretches opened to traffic 
during the course Of }oast year or almost at its 
dose, for which . reason the average distance 
under trafficj.n 1924 was only 4,2,53 km., of 
which 1'92 km. was.doUJble line. 

: The railway network was served in 1924. by 
an average of 612 locomoti~es, 1,0515 passenger
carriages (9,700 axJes) and 17,004 goods tru,cks 
(36,500 axles). Tra:fific in 19024 amounted to 
1.'8.8 million' tra:i.n-kilometres, being thus ... ap
p'roximately the same as hi. ,1923, when the :'&or
respondiIllg figure w.as 18.2 millions. On. the 
other hand, the number of axle-kilometres run 
decrelllSed slightly, viz., fiom B15.5 mil1i.ons in 
1'9:2,3 to 812.8 millions in 1-92&. Tlhe decline 
only affects goods trafC£ic, the number of axle
kilometres for goods trucks falling from 602.5 
millions to 588.9 millions, while the figure for 
passenger tl'ad'fic increased from 21.3.0 to 22:3.9 
million axle-kilometres. 

·The number of passenger.s actually increased; 
fl'om 24.4 millions in 1921~ it rose in 1924 to 
27~7 millions. Agarnst this, the weight of goods 
carried shoWS a sligilit decrease, from 8.2 to 8.1 

. -
million tons .. 

Similar developments are -to be observed in 
tra.f!fic receipbs. P-assenier traffic provided re
cei'Pts amounting to 2.20.5 million marks; an in· 
cre8JSe of 6.8 millions on the previous year, 
while receipts _ from goods tr·affic declined by; 
4.4 mill. mks, to 397.3 mill. mks. Taking into 
account all other income, the total receipts of 
the nai1ways amouDlted in 1-924 to 641.'0 milL 
mks. FoOr -the. preceding year the correspondIng 
figure was 631.8 mill. mks., the increase being 

; t·hus . o:p.ly 10.8 mill. mks.-
The 'accounts of the Finnish State nailway~ 

. include o:r;J.ly such e~penditure as the Board of 
Railways pays out, so 1Jhl!-t,' for instance, such 
items as the iDJterest and· wgio on railway loan.s, 
which.' are digbursed by the Treasury, do not 
Blppear in railway book~.ke6ping. Direct expen
diture ~on the railways' (in con:Q.~tiQn with the 
Ordinary .. Budget) am.ounted to 5·6;1.6 million 
marks... 1\.8 '. th~ iotal' eXiPendilture for 19!23 
amoun~ed . 'to only 496.2 mill .. mks, . it must be 
admitted, therefure, that the increase in ex;pen
diture ,gr'eatlyoutweighs the increase in re
ceipts. 

Tiliis is' seen most clearly from the net in
come from tr.affic. The ~ur,plu~ for 192i3 ~as 
1.35.1 mill. mks, aglainst only 80.0 mill. mks for 
192'4. The latlter is. an exceedingly small figure 

. fora concern' with a capital value (value of 
;permanent way, rolling .stock and other materi
aLs) in current Finnish marks of aibont 3.5 
milli.ards, particula-rly if it .is taken into account 
that ,in:terest ,and .a.gio on railway .loans are 
excluded from these calculations. 



PRlES'EN;T EOONOMW p,OSm'ION OF THE 
STAlTE RAILWAYS. 

An illuminating example of the economic posi
tion of the Finnish State is the fact that the total 
burden of loans on this prO'perty worth three 
and one haLf milliards Finnish marks, is at 
present only 2,60 million marks. Part otE these 
loans are, it is true, held ltbroad, resulting in 
an a,gio loss on interest and amortization, but 
even if this factor is taken into aooount, the 
prOlportion of ca<pi.tal value to debt must still 
be reg'larded as pal.'Jticular ly favourable. This 
result is due in part to the fact that earlier 
State loans taken up for new railways have 
been paid off to a considerwble extent, in part 
to the fact that recent additiollls to the network 
have been £inanJced wiJth money raised ty taxa
tion. This was the case also in 1.924. 

In addition to the e:x;penditure. referred to 
above as connected WIith the Ordinary Budget, 
a further amount of 2·60.8 mill. mks. was 
invested in the State RailrwaYlS i-n 1924 throU!gh 
the Board of Railways, namely, 9,3.5 mill. Inks. 
f.or new rol1ing stock, 618.9 mill. mks. for new 
construction on existing railways and 98.4 mill. 
mks. foOr new railways. DurinJg the last year 
but one, a sum of 222:.2 mill. mks. was used for 
the same pUr(poses, viz., 73.9 mill. mks. for new 
rolling stock; 57.5 .mill. mks. for new erections 
on existing railways and 90.8 mill. mks. for 
new railways. 

HI,GHER TARICFFoS. 

As the net income earned by the State Rail
ways had, as shown IIJbove, ,proved to some 
extent unsatisfactory, stew,s were taken towards 
the end of the year to raise the existing tariffs 
(for ,particuLar,s in regard to which see December 
Number of this puJblication). Goods rates could 
not be raised appreciably without disturbing 
the general economw life of the country, so 
instead, pa\!senger rates were sUlbjooted to a 
prqportionaJtely greater increase. The full 
e£fects of these measures cannot ,as yet be 
for,eseen; during t,he first quarter .of the present 
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year the number of passelllgers fell, compared 
with last year, from 6.5 to 5.4 mrillions, but 
receiIPts from pl).ssenger traffic inoreased 
nortwithstanding from 45.4 to 50.2 million 
marks. Goods traffic was relati:vely weak 
duriIllg the opening months of the year owing 
to the mild winter; rece~pts foOr the first quarter 
r·ose nevertheless from 100.5 to 104.1 million 
marks. 

N!EW RJ.ALLWAY,S. 

Of greatter ,promise, 'peroaps, than the in
crealSed tari:li:ils, from the point of view of 
railway finance, is the fillet that several new 
haTlbours of undoUlhted excellence have si ther 
already been OfPened up to railw'ay trafrfic or 
have railways leading to them under construc
tion. The important harlhour of KoivistlO 
(Bjorko) in the eastern part of the Gulf of 
Finland is now directly connected by rail with 
Viipuri (Wilborg) and will doubtless fulfil tih~ 
highest eX!pectamoD.B with regard to tra:£iic. A 
rparticularly fine hal"brour i.s also that of Uusi
kal:l!punki (NlYstad), which WIIJS linked up wi,th 
the railway network' last year, but as communica
tion with ,this town is ,possiible for the q:>resent 
only via Turku (Albo) , Wihieh has a har:boUAr of 
its own, much in use and with regular sterumsihip 
sel"'V'ices, full use is not yet made of the advant
ages offered by U usikauumnki. A railway is 
in course of !Construction. to the harbour of 
UurllJa (TranglSund), a harhour which has al
ready in much less favourable circumstances 
establisihed fur itself a position IIJS the leading 
ex:po~t harbour of East FinlllJlld. When the 
line between Lisalmi and Ylivieska is definitely 
completed, and easy conn.ections achieved 
ibetween the Savo and Oulu (Uleruborg) r.aHways, 
the harbour of YkSlpihlaja (Yxtpilii) on the 
coa&t opposite .Kokkola (Gamlakarle~~) will 
gain in im(portance, especially as a place for the 
eX!porit of timiber. Further, Yksq:>.ihlaja will 
become the nearest eXIPol'lt. harbour for the 
timber brought to market by the Forestry 
Board along a forest~railway from Oentral 

OstroObothnia. 
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RiAILWtAY -OONSITRUOTION POLICY. 
The poliCW" followed in railway construction 

in Finland, now that' the oountry has become 
inde,pendent, can in general be said to be 
directed broadly by tWlO aims of great imllortance 
for the whole country: namely, the opening-U!p 
of the DJaJtural resour,ces of the country and the 
direming of this raw wealth after its reftine-
me:r;lt to 
building 
existing 

suitwble harbours, and secondly, the 
of connecting lines betwee,n the 

raJilways, to ensure easy and short 
communication with deEUJ-sea harbours to ever
increasing areas and to ,bring aJbout livelier 
mutual relatil()n's between the formerly isolated 
railways .of the l!Il.terior. 

1--2 'per cent. As regards tl].e average distance 
over which g,oods were tran~orted, O!Illy small 
fluctuations occurred before the war. The 
g'eneral 'average was in the neighbourhood of 
125-135 Jci.lometres; for coal 5,5----65, km., 
timber 90--95 km., pr.oducts of the pruper 
indusrtriesahourt ,2160 km. Since the war the 
average distance of tranS'p'Ort ihas risen consider
a;bly, owing t.o the bct that, timber, for 
instance, can n.ow he ,prod:itaJbly transported 
over mucih longer distances. The present average 
for all classes of goods is :1J60-dJ615 km.; on the 
Swedish Sta;te Railways the average is about 
140 kilometres. 

The average distance f.or passengers reveals 
nothing th.a,t could Ibe regarded a's character-, 

TYPJjOAiLF'ElATUiBiES OF FI'NNIISH istically Finnish. The average length .of journey 
mffiW AlY TRu\iFtFIO. d:or third class ~assenger.s 'has varied in different 

;Little more need be said here .of the nature years between 34--37 km.; on the Swedish 
of Flinnish railway traffic 1fuan that the' State Railways 1:Jhe distances have ibeen approxi
transport .of timber, iWhich before the war mately the same, in general, iperh~s, a little 
eo~rised with some regularity 49-5,1 per cent less. However, the average length of journey, 
of the total ~oods trruf'fic, has risen in recent for ;passenJgers of all classes, viz., 40--41 km., 
years to co~ise 57~58 ;per cent. So little has kEJIPt extremely close to the corresponding 
coal is transported bw- l"Iail in Finland that its average on the ,swedisih State Railways. 
pr,op'OTtion to the total goads carried is only I 

ITEMS. 

Britisih Naval Visit. On June 15-22, the 
Finnish c'apital was visited by a British nlllVal 
squadron consistiIlJg of 5 light cruisers and 9 
destroyers. The 'Visitors have been welcomed in 
Finland with great attention. 

N'ationaJl Debt. In t,he course of M'ay tihe 
N,ational Debt of Finland W'Il--S reduced Iby 217.5 
million marks. Of t'his a;r:noun:t 27.3 millions re
ferred to the forei,gn indebtedness of the St,ate 
and consist !princi,pally of such. ,additional 
amortisation oftihe National Debt as is not in-

cluded in the gener,al scheme of llmortisation. 
A,s mentioned earlier (see Decemiber, 1924, and 
April, 192.5) the Finni,sh Go:vernm.ent has come 
to ana.gl'eement wi'th the holder,s of various 
Finnish State bonds in France with regard to 
the' redempt,ioD. 01£ such bo,llids, an.d ilie wmortisa
tion referred t>o is a result od: this 'a.greemoo:t. 

* 
. ~ew railway line. A new rail waw- line wa,s 

open,ad, for generaJ tra:lific recently and was in
augurated ceremOiD.iousl~ in Erustern Finlan.d, 
viz .. , the line from Viipuri (NiJborg) to Koivisto. 



The new line i,s about 47 kilometres in len8'th 
and co:st, in aUI, 46.7 million marks, not reckon
i n,g some 'SIIIlaJi work not yet oarrioed out. As the 
well-known harb.our of ,Koivisto at the ex'tremity 
of the Gul'f of Finland has hereby g.alined railway 
connection WJith the town of Viipuri a,nd the 
country beyon,d, its i~,oTtaill.ce f.or shipping 
should clearly increase. It is of further import
ance for the new line that it also connects the 
ex'oollent n.atural haribour of Maksl,ahti; with the 
railway ,system, Y,esse1s of cOlnsiderable size bein.g 
able to load there almost direct from tdle 3hore. 

• 
St'arte timber auctions. The Boalrd of Fore.st'ry 

is to offer ,aoltogetlher '2.0 million. S1tem.s f.or 
sawinlg and 160,0100 cubic metres of pulpwood 
and !props for sa,le this year froon ~he St.ate 
forests at the timber auctions in August; For 
the sake .of comp,arDson. it may be sta1ed 1,hd iill 
19204 altogether 3.2 miUi'On 'stems and 103,°'90 
cuibic metres of ,pulpwood a,nd prop,s were offered 
for sade frOlill. the ,S,tate forest,s at the timber 
aUICti'Ollis. The bunk of these quanrti1ies 00 timber 
ilS to ,be off.ered at Oulu (UleaJb.org) .and sllllaller 
qU,antities in Tampere GTammerfors) and Vii-
puri (Wiiborg). As in f.ormer years, the Board 
of F.orestry will ,also ,offer later in the year 
certain .parcels of timber which are not included 
in the first notice for the season. 

• 
Exports of F.innish timber to the United 

States. FinniS'h timber ,hasno't 'ltitlhe,rt,o found 
its w,ay to t,he Unirted ,St,ates. Of late, however, 
owing to ex'cessive exploitation of tlhe forests in 
America halVing increased the demand there 
and owi'n.g to the poor ·sta!te of the tim'ber ma,rket 
having forced FinJliSlh exporters ,to look for new 
markets for their goods, the idea of exrporting 
from FinUand toO the United St.ate;; ha;s awakened. 
It is worth noting Ithat ,freight.s ,from Finla,nd 
to New York or Boston are cheaper tha,n freights 
to 'these cities !from the west. coast of Nortdl 
America, a[O!!l,g which t'he .great forest districts 
are ,situated, while tramp·ort by 'rail would be 
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even more disa.d v,antaJgleOus. There are, of 
COUl'Se, certaill1 di£ficultiles in the way of rea
lising thi:s plan, for in.stance. th.al1: the Finni,sh 
qu,alities of 'timber area,s yet unk.nown in. the 
united States and that the standardis>ing which is 
carried t.o ·such len,gths tlhere win preseult novel 
c.on.ditj·on.8 for goods eXip.orted. Such difficulties 
should, however, n,ot he diiificuJt 1,0 overcome. 
Seeing that the United ,States is the largest con
sumer of t:imber in the wor/ld, the plan referred 
to shoUlld ha.ve every prospect of success. The 
ques,tionof timber expor'ts to the United States 
has IProgressed to such an extent that an organ
isat~on has ibeen formed under the ,title of "Tihe 
FinmiSlh Lumiber Manuf.a,cturers American Ex
port AIS-sociatio-n". The manag.i,n.g direct'or of 
the A,ssocDation of Sa,\V1mill Owners, Baron. E. F. 
Wrede, is to be at the head of the new concern 
whi,ch SlhouJd indude all the large expor·ter,s in 
this line in Fin,]and. Mr John Sa,ari who has 
had mamy years' eXlperien,ce, o.f the Amerieam 
market. ,a,s a timber man, is to he the representa
tiYe of the orga,nisation in America. 

* 
New insnrall'ce company. Anew F'innish in

surance compan,y has started operations under 
the name of Helsin.gin V.akuutus .osakeyhtio -
Helsj,ngfors. Assur,anls Aktiebola.g. The objects 
of t.he company a,re to effect ,fire, bur,glary, 
tranB'port of -good.s ,and voluntary a,ccident iIi.
sUr,ance. The shaI'e capita,l o'f 1 minion. marks 
is ifully paid up. 

'* 
Estialblishment of a Grain Co-operati've So

ciety. It was decided a sho,rt time ago t,O fo,rm 
a co~o-per,ative societ,y to be called ".osuuskunta 
Suomen Vilja i. 1." T'he ohjects of the co-oper,a
Eve ,society are to purchalse gra,in. from agri
cultural pr.oducers and a.gricultural co-operative 
societies a:t aJbout the same prices as are p.a.id for 
foreign 'supplies. Thus a certain. security will 
be estalbli'Slhed for Finnish .growers of gr,ain. for 
the sa,le of their produce at current prices. As 
far as possiJhle middJemen are to lbe avoided and 



the profits from the business to be paid over 
direct ,to the producers o,f ,gr!IJln. Mr J a,akko 
Kahma has 'been in;vited to be ma.naging director 
of the co-operative society. 

regard to regulating air iPQst traffic between 
Helsinki (:HelsiDlgfors) and ,StocrobJolm, the mails 
can be despatched iby air on this route at double 
~ates of ,postage. The air ,post traffic is not yet 
official, ibut a definite !lJgreement should be 
ready very shortly ,and then the official air post 

Air post. Now that the General Director of t.raftfi.c can start in either direction. 
the Post Office h!\JS had negotiations in Stock-
holm at the N ortherll P,ostal Oonference wlith • 
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