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THE MONEY lMiAJRiKEIT. 

It 'seems almost as though the slj·ght tightening 
of the money ,market in March had been only a 
temporary occurrence .and that the relatively 
easier 'oondj,1lions that marked the Ibeginning of 
the year ·had returned. The growth IQf deposits 
was more :plentiful than usual, while the demand 
:for credit 'W'8.S quieter ,than is customary for the 
time of year. That the position otf the banks 
did actually improve rtJo a considemble elDtent is 
best seen from the tEact that the .lIJmount of bills 
rediscountted art; rbhe Hank of Finland decreased 
during .AJpri'llby 7'5 million marks, .a ·rather large 
shrinlkia.ge. On the !bRsi.s of the first four months 
of the year, 'one could wen conclude th'llJt the 
money maI'ket had develo.ped in the direction of 
greater ease. Lt is likewise possible that this is 
not alrtogether a temporary ,phenomenon. It is 
true, a foreign.. lolltn w.a's raised during the 
spring, of which the Government intends to 
devote 175 mill. marks to a loan ,to two agricul­
tural crediJt institutions, 'hut ;these means are 
still untouched in the Banlk 0If. Fi'nlan,d on the 
Government's current ,account, and can therefore 
have had no effect on the money market. It seems 
also ,that mhe improvement in the money market 
is due less 'to a more plentiful supply of capital 
than to a less intensive demand for credit. This 
fac;t is in no wise improbalble. Lt has been ob­
served from different quarters thwt the new in­
dustrial enter:prises' ,started in recent years 
haye reached cOIll'pletion ,and that cOIlllp'arath'ely 
few new enter!prises are set afoot. The effects, 
also, of the \poor harvest in 192,3 are probably 

I still felt, 'as the home market for commodities 
I has. not itm$iooved in the moosure eXipected. This 

agalll has ~mpelled manufactures <and whole­
sale dealers working in the home markets to 
diminish ;their stocks. ,Buildring activities' also 
to allaptpear'ance declined from the level of 
recent years. In the export industries, with the 
ex~tion perhaps of the sawmills, business is 
certainly lively and even some amount of eXlten­
;sions otf plant is apparent in the cellulose and 
\plywood branch, but the 'demand f()r lbank credit 
has not increased in IprOjpOrtion in this sphere of 
business, as the financiill position of many of 
the industries WlOrking for eXiport has of late 
iml1)roved. 

These cil'cumstances, coupled with the fact 
that we are advanc1ng towards ,an easier phase 
is satisfa'ctory, :provj,de the relllSons for the view 
that we are advancing towards an easier phase 
in the money market. On the other hand, it is 
to be remamJbered thllJt so lon'g IllS the banks still 
hold Government dePosits, which the Govern­
ment will sooner or later' need, and so long as a 
decrease in foreign deposits of marms is to be 
expected, great changes c<an hardly occur in the 
money market. 

In the Joint Stock banks, deposits increased 
during .Ajpril by 99.3 million m<arkiS. If we take 
into account changes in the depositls by the 
Government aoo the Industrial Mo:r1)giage ,Bank, 
it appears that deposits by the :public increased 
h~ 10-1.8 mill. marks, an unusually large amount. 
Credit granted increased hy only 32,.7 mill. 
marks, which is emremely little fur the time of 
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year. The correSiPOnding figure last year was 

l1S.4 mill. marks. 
The position' of the Joint Stock banks with 

r(;gard to foreign countries hardly ailteredduring 

.!Jpril. Indebtedness to other countries, which 
has f.or long shown an ,ail,most continual fall, 
increased during the month by 8.s mill. marks, 
in part owing. to the fact that deposits of marks 

from IIIhroad increased by 5.5 mill. marks . .on the 
other hand, there was a simulrtaneous increase of 
9.s mill. marks in credit balances ,abroad, so that 

the net indebtedness altered very littlt;. 
In the position of the Bank of Finland there 

was a considerable liIIl1Provement. Loans granted 
decreased ,by 10S.5 mill. marks:to 544.6 millions. 
The greatest part of the decrease, 7!5.s mill. 
marks, was in respect of rediscount,s. In our last 
review already, we remarked on the considemble 
increase in the Bank's reserve of£oreign cur­
rency in .the firSt week of A'pril, obtained 

through the sale by the GovernmeDJt to ,the Bank 
of ,the main rpart of the dollars accruing through 
the recent GavernmeDJt loan. During the four 
weeks that have ensued ,this reserve has remained 
pl'actically unchanged. OurreDJt 8.C1Counts of 
both the Government md others increased, the 
former iby 1;29.3 mill. marks to 245.2, mill. 
marks, the lat<ter 'by 115.2 mill. marks .to S3.6 
mill. marks. The note issue a,ltered hardly at 
all during April, amounting at the end of AlPril 
to almost- exactly the oSa:me -amount a.s on' the 
same date last year. Through .the changes enu­

merated above, the Bank's note reserve increased 
on :May 15th, to 76S.0 mill. mal'ks or to 2-S.65 % 
of the whole right to issue notes, which is the 

highest figure reached si,nce the war. 
The price-level has remainedpl'actically . un­

cbianged during the past weeks. The wholesale­
price index rose slightly during April, viz., by 2 
points :to 1133. On the other hand, the cost of 
living index fell 9 points to 1201. The dollar 
rate remained unchanged at 39: 70. 

THADE AND INDUSTRY. 

The ibalanCe of trade continued unfavourable 
during Aipril, as is usual for this time of the 

year, when the ex,port of timlbre is still small: 
ImlPorts aggregated 407.6 mill. marks in value 
(against 426.2 mill. marks in Aa>ril, 19214) and 
extPOrts 2:58.6 mill. marks (2!4!6.2), the surplus of 
imponts being thus 149.0 mill. marks (1S0.0) . 

·FoOr the first third of the year the volume 
of trade exceeded last year's ii,gures, the in­
crea.se in this respect being more noticeable in 
exrports. The figures £or the first .third of last 
year showed a surplus of imports amounting to 

IJ1IS.4 mill. marks, while this year it is only 46-2.5 
mill. marks, a decrease of 1'515.9 mill. marks. 

That ex:ponts have aatually increased to an 
a;PIPreciable extent will be seen cfoom Ta'hle 21 of 
this issue, which gives figures showing the 
amounts of. the vani?us COIDmodilties eXlporrted. 
With the exception of mechanical' pu1;p, the ex­
ports ·o.f all the most important export commo­
dities during the first rthird 0,£ the current year 
show considerable gains on last year's figures. 
Butter and plywood both achieved new monthly 
records for the [period since the war. 

Sales of sawn timber amounted in the middle 
of May to wbout 490000 stds. This market con­
tinues emremely dull. The demand for cellulose 
is, on the other hand, still very }ilvely. F:innish 
cellulose :factories have already sold -almost" the 
whole of this year's prodUJcmion. Brusiness in 
mechanical pulp i-s weak, while cardboard has 
im\proved._ During the first third of the. year 
the eXJpor-t of cardlboard has been double that for 
the oorreslPondling period 'last year. Sales of 
pawer cOlIlitinue eati8'factory. 

,The Slpring, May - in ,particular, has been 
warmer' than usual and a sufficiency of rain 
having fallen, the outlook for farmers is fa­
vourwble. 

THE ~BOUR MARKET. 

The uneIIllPloylII1ent commented on in recent 

reviews p·roved to lbe of the nature of seasonal 
unemployment OOmmon in Fi'nl'and before the 
war. The [l'ai!lt weeks ha;ve seen a grea,t decrease 

in the nUlmber .of SUl/Plicants fur CIIl1PloLYment, 
Vl-ihich is now very little above the level for the 
same period in prev,ious years. 
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STATISTICS. 
I. - BALANCE SHEET OF THE BANK OF FINLAND. 

1924 1925 
:MIll. Fmk Hill. Fmk 

]Jj/& 2% I 30/, I 8/& I ]Jj/& 

ASSETS. 
I. Gold Reserve 1) •••••••••••••••••••••••••••••.•••• 42.8 48.3 48.3 43.3 48.3 

Foreign Correspondents and Credit abroad .......... 622.1 1101.1 1131.7 1129.4, 1137.4, 
n. Finni&h Silver Coin ...•.......................... 0.5 0.5 0.5 0.5 0.5 

Bonds in FO~ Currency ...................... 5.3 

I 
3.8 3.8 4.0 4.6 

Foreign Bank otes and Coupons ................ 0.3 1.0 0.8 0.8 1.0 
» Bills ..•..•...........•.................. 0.0 0.5 0.5 0.0 1.3 

Finnish State Bonds in Finnish Currency ............ I 447.2 365.4, 365.4, 365.4, 365.4. 
Other State Obligations I) .................. : ..... I 48.0 36.0 36.0 36.0 36.0 
Inland Bills ...................... ' .............. I 818.5 581.7 532.3 499.6 481.3 

Ill. Loans·on Security •...•........................... 4.4, 6.4, 6.4, 6.4, 6.4, 
Advances- on Current Accounts .................... 

I 
6.1 5.5 5.9 8.5 9.6 

Bank Premises and Furniture .................... 12.2 12.0 12.0 12.0 12.0 
Sundry Assets .................................. I 64.0 97.7 148.6 117.7 155.7 

Total I 2071.4" 2254.9 2287.2 

I 
2223.6 2204.5 

LIABILITIES. 
Liabilities payable on demand: . 

Notes in circulation •............................. 1324.4, 1334.2 1382.0 1353.8 1332.2 
Drafts outstanding ..............•............... 7.7 7.2 9.0 7.6 6.8 
Bala.nce of Current Accounts due to Government .. 138.7 260.3 245.2 272.2 239.9 

» » » » » » Others ........ 41.0 87.3 83.6 23.6 61.5 
Credit' abroad .................................. 244.8 256.2 256.2 256.2 256.2 
Foreign' Correspondents .......................... 7.6 4.2 4.9 4.0 3.8 
Sundiy Accounts ................................ 72.1 18.4, 18.1 15.5 11.7 

Earnings less Expenses .............................. 26.1 12.'1 13.8 .16.3 18.0 
CapitaJ ............................................ 100.0 100.0 100.0 100.0 100.0 
Reserve Fund ...................................... 50.0 50.0 50.0 50.0 50.0 
lhwik Premises and Furniture ........................ 12.0 12.0 12.0 12.0 12.0 

I 
Undisposed Profit ............. ' ..................... 13.5 65.4, 65.4. 65.4. 65.4. 
Reserved Profit ................. ; .................. 33.5 47.0 47.0 47.0 47.0 . . 

Total 1 11 1 
I 1 2071.4, 2254.9 2287.2 I 2223.6 1 2204.5 I 

. ') Nominal value. Calculated at the dollar rate on May, 16, 1926. 331.7 mill. marks. 
") Balancel free of Interest, of the relmburaement, which accordlna to 8. resolution of the Diet the Government makes to the 

Bank of Finland Ior special Russian llablllties, already written off.. . 

2. - NOTE ISSUE Of THE BANK OF fINLAND. 

I-
1924 1925 

I .RIGHT TO ISSUE NOTES: 
Gold Re~erve and Foreign Correspondents .........• 664.9 1144.4, 1175.0 1172.7 1180.7 

I Additional Right of Issue ....•................... ! 1500.0 1500.0 1500.0 1500.0 1500.0 

I TotaJ I 2164.9 
11' 2644.4, 1 

2675.0 

1 

2672.7 

I 
2680.7 

I 
Less Insufficient Supplementary Cover 1) •• . • • • • . . • .• I 180.2 1 511.1 560.7 593.7 659.9 

Right to Issue Notes 1984.7 2133.3 2114.3 

I 
2079.0 2020.8 I 

I USED AMOUNT OF ISSUE: ! Notes in circulation ........... , ..................• 1324.4, 1384.2 1382.0 

I 
1353.8 1332.2 I Other Liabilities panble on demand ....•......... 511.9 683.6 617.0 579.1 579.9 

Undrawn Amount 0 Advances on Current Accounts .. ) 4.6 4.7 4.3 1.8 0.6 I 
TotaJ ! 1840.9 

11 

1972.6 

1 

2003.3 

1 

1984.7 

1 

1912.7 

NOTE RESERVE ...................................... I 148.8 160.8 111.0 144.3 108.1 

. Total 1 1984.7 11 2138.3 I 2114.3 1 2079.0 1 2020.8 
') Difference between 1 600 mlII10n marks, being the maximum of the Bank's ffduclafY note iasue, and assets (above under group 

ll) aervtila· &8 supplementafY cover for tbe note illlme (see ~ 1 to table 4). ' 

Bank Rate swe March 6 1924, 9 0
/ 0 • 



End 
of 

Month 

, J/W.. 

3. - BANK OF FINLAND. NOTE CIRCULATION A.ND FOREIGN CORRESPONDENTS. 

For e i g n Cor r e 8 p 0 n den ts I) 111111 

• Mill. Fmk 11 End 
-~-II-----;----;----.-__ -;-___ II of 

\ Monthly 1913 I 1928 \ 1924 \ 1925 I Monthly 111 Month Movement Movement 11 

It Note Circnlation 

11 1913 \ 1928 \ ~~2:i 1925 

1 I 11 'I 1 \ 

I,i,' [117.5} [1420.9} , 
114.4 1899.7 1279.5 I 1205.5 

I Fe\lr. 

'

March 
April 

I,
" 119.6 1 512.9 1 376.3 i 1288.0 

,ng:~ t :~g:~ t g::~ I ~ g~~:~ 
1 118.2, 1439.7 1361.3 

'[60.4} [708.0} 'I: 
- 44.4 1 55.1 760.1 671.5 867.1 + 78.2 i Jan. 
+ 82.5 '/ 58.7 808.1 926.3 906.8 + 39.7 ,'Febr. 1 + 95.7 I 53.6 813.0 797.7 858.6 - 48.21 March 
- 1.7 49.6 769.6 654.4 1131.7 + 273.1 1 April 

1 
May 
J1l1ie , July 

i~;. 
1 

Oct. 
Nov. 

\ Dec. 

I, 

114.9 1436.3 1 305.1 
109.9 1 388.9 1 261.4 

1 

109.4 1389.7 1273.3 
112.0 1 382.9 1 278.8 

1

111 109.2 1 365.3 1 257.5 
112.3 11333.0 11 227.7 I 
113.0 1 352.4 1 249.9 

'11 48.5 709.6 538. 7 ' May 
,48

52
.7 445697•3 3

5
6
72
7.4 i I JJun

ul 
C 

.1 .3 .2 1 I" y 

1
'1' 51.9 347.6 471.9 I Aug. 
,58.5 282.6 446.8 1 I" Sept. 
,I 64.9 556.9 510.5 i Oct. 
1,1, 62.9 I 594.6 I 609.0' I 1'1 Nov. 

58.5 607.2 793.9 I Dec. 
') Credit balances with foreign ClOrrespondents. ~m Febr. 1924 includmg t!le Credit abroad, which amounted to 244.8 mill. mk. 

from February 7th 1924 to J'anuary 31st. 1925, and has Bmce amounted to 256.2 mill. mk. , 

4. - BANK Of FINUND. NOTE RESERVE AND HOME LOANS. , 

End 11 
Note ReRerve 

1I 

Ho m e 1,0 a.n s ") 
End I lIfill. Fmk MlII. Fmk qf ' of 

Mppth 11 1913 i 1928') I 1924') \ 1925') I Monthly 11 1918 \ 1923 I 1924 
\ 

1925 I Monthly Month 1 
Movement Movement , , 

1 I /\ 

1 

1- lU~ 
, 

[16.0] [405.7] I [115.2] , [650.3] I 
1 Jail. 1 17.2 455.5 473.4- 586.3 114.9 605.8 627.5 618.6 + 62.5 1 Jan. 

\ Febr. 

I 
28.6 422.1 442.0 593.1 1+ 6.81 

119.2 60l.6 . 631.4 604.6 - 9.0 I Febr. 
! I MtlCb 22.!! 821.4 882.8 589.7 - 58.4- 120.8 705.0 710.9 658.1 + 48.5 March 

~rll 28.0 332.7 350.!! 671.7 1 +132.0

1

1 
12l.5 694.9 766.4 544.6 , -108.5 

/~~ 1 I 4Y 

I 

18.6 322.6 233.8 126.4 706.9 926.3 
I 

1 i:; 26.2 236.!! 184.7 
/ " 

119.6 808.5 1006.4 I June 32.8 208.4 502.4 113.4 829.5 677.1 

.1 

July 
I Aug. 37.7 154.8 378.9 ' 11 108.9 889.5 814.6 

1 Aug. S 't. 
1 

42.9 147.4 347.1 

I "' 

104.5 895.1 855.2 Sept. lot \\ 45.2 303.1 359.0 

I 11 

102.9 747.1 788.2 

I 
I' Oct. Nov. 

11 
46.4 402.3 844.9 

I 
103.9 663.5 I 777.6 

I I Nov. Dec. 4l.!! 378.0 597.5 110.0 716.6 551.1 Dec. 
') In these figures the amonnt deducted in table 2 has been included In the note reserve, as this is in reality a conditional note 

relll'rve. The difference between these two forms of note reoerve eonsiBts only in the fact that the deduction referred' to may be utillsed for the note i8Bne only if set against snch means as can be referred to the supplementary cover, whlle no conditions are laid down with 
ie"ud to the employment of the note reserve which the Bank pubUshes in ltis balances. 
, ") Inland BUIs, Loans on Security and advances on Cnriimt Aecounts. , 

5. - BANK OF FINLAND., REDlSCOUNTfD 'BILLS AND BAUNCES Of CURRENT ACCOUNTS. 

I' 1 Rediscounted Bms') III Balance of Cnrrent Acconnts I Balance ofCnrrent Accounts dne 1 

r Rnd i 1I dne to Government to others than Government End 

I 
of 1 Mill. Fmk 1 mu. Fmk ! lIIill. Fmk 1 of 

, Month -li I I Month 

1 

11913\1924\1925\ ~~~~tl! 1913\1924 11925\ ~:J;t I 191311924\1925 \'M~:~~t J 

--~~-+~==~~--+~~~-~~~~=r--I 

1 
,It [lU] [444.1]1 [I /1 [23.1] [294.8]! • j: [4.7] [74.3] li 

Jan. /1 14.2 363.91 232.0 + 73.9 1' 20.1 364.91284.2 + 126.2:: 4.9 63.2 53.1 + 7.3 11 Jan. ' 
, Febr. ! 15.5 327.9 225.81.- 6.2 ,I 17.7' 341.8 227.1 - 57.1 ': 3.6 24.1 49.7 - 3.4 I' Febr. , 

March 11 18.3 392.11 276.91 + 51.1 I" 20.1 239.!! I 115.9 -111.2 I: 4.3 28.2 68.4 + 18.7 11 Mar!lh 

I 
April ! 17.5 415.1/ 201.1 - 75.8 I 22.5 114.81 245.2 + 129.3 ii 3.6 25.3 83.6 + 15.2 i, April 
May I 23.1 538.8\ I 11 17.7 127.8

1 

,; 3.4 0.5 11 ~ay 
June ,20.3 580.8 I ,18.!! 71.4 1 : 4.4 - ii June 
July, I11 17.3 231.91 ' 1I 19.0 30.1' 5.2 1 21.!! :' July 
Aug. I 16.7 340.3, i ,,18.1 30.2: ji 4.51 2.5 'i Aug. 
Sept. 11 16.0 353.5! 11 17.9 22.7 1 i: 4.8 6.7 Ij Sept. 
Oct. ,13;6 257.5 i I I 27.3 124.0 I ,,4.7 30.3 ,I, Oct. 
Nov. 11 14.7 I 2,82.3 i I I. 23.1 ! 213.!! I / '11, 4.,3 I 79.!! I I li Nov. 
Dec. ,'15.2 158.1 1 1 .I 20.7 I 158.011 5.7 45.8 .' Dec. 

The figures in brackets [ 1 indicate the position at the end of the previons year . 
• ) Included in home loans, lee table 4-. l!.ecilscounted Bilis for 1913 according to Finland's Official Statistics VII, D, Bank 

statistics, for 1924 and 1925 according to the monthly balance sheets of the Bank of Finland. 
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6. - RATES OF'EXCHANOE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAOE. 

Stock-I 1 Bros-I Amster-I 1 1 Copen-I I I 1 I holm Paris •• eels 1 dam Basle Oslo hagen Berlin I Prague Rome Reval RIga 

Par. 5: 18 25: 22 138: 89 100: _1100: - 208: 32 100: - 138: 89 138: 891123: 46
1
105: 011100:'- 100: - 100: -

1004 I April 39: 90 173: 591 053: 75 244: 83 208: 191486: 23 703: 90 551: 21 665: 65 - 1i9: 72 178: 92 10: 60 '768: 21 
M"ay 39: 85 173: 951 057: 80 230: 68 194: 32 1492: 96 707: 88 554: - 676: 34 - 118: 44179: 36 10: 51 768:-, 
June 39: 85 172: 331 059: 45 209: 25 182: 25 1494: 57 705: 30 540: 50 671: 80 - 118: 59 175: 41 10: 17 768: -I" 
July 39: 85 174: 261 061: - 205: 26 182: 8311513: 76 725: 57 536: 30 642: 02 - 119: 70 174: 07 9: 58 768: 44 
Aug. 39: 85 179: 55 1061: 69 219: 12 201: 211549: 88 752: 38 553: 92 648: 35 - 121: 08 179: 81 9: 19 771: -, 
Sept. 39: 85 178: 241 061: 48 212: 83 198: 871537: 69 755: 04 553: 19 '676: 35 '- 122: - 178: 23 9: 51 771: 50, 
Oct. 39: 78 178: 82 1060: 33 209: 04 192: 28 1559: 70 766: - 570: 15 693: 07 - 121: 26 176: 11 10: 38 770: 67 : 
Nov. I 39: 71 183: 201065: 52 210: 20 192: 821592: 16 '767: 72 584: 76 698: 32 955: -121: - 174: 64 10: 67766: 16-: 
Dec. 39: 70 186: 57 1070: 94 215: 31 198: 06 1606: 69 770: 42 599: - 701: 44 955: - 121: 79 173: 46 10: 72 767: 04 
1924 I ' I 
Aver. I 39: 86 176: 231057: 93 208: 73 185: 691 526: 12 728: 35 557: 02 668: 50 - 119: 56 176: 06110: 22 769: 65 

Jan. 39: 70 190: 011 070: 52 215: - 201: 54 1606: 24 768: 94 607: - 708: 70 955: - 122: - 167: 76 10: 66 767: 04 ~I . 
Febr. 139: 70 189: 55 1070: 17 210: 65 202: 52 1596: 42 765: 31 606: 54 708: 081955: -119: 67 166: 17110: 65 765: 58 
March, 39: 70 189: 66 1070: - 206: - 201: 94 1586: 48 765: 48 613: 08 717: 94 955: - 119: - 164: 32 10: 26 765:' 92' 
April \ 3!l: 701190: 47 1069: 74\ 207: - 201: 7811587: 63 768: 351641: 961 7,33: 39 955: -1119: -16~: 70 10: 70 768: 61 

7. - MOVEMENT OF THE DOUAR RATE. 8. - BANK OF FINLAND CLEARlNO . . 
Tot a I C le al'i n g 1) 

1924 11 1925 Month 

Nnmber ! Amonnt Number! Amonnt 

lWll.Fmkl Mill.Fmkl 
i 
, 

95959 '1558.2 94013 1393.9 Jan. 
82536 1294.3 78602 1162.7 Febr. 
90962 1292.7 95564 1169.9 March 
93 366 1326.9 97427

1

1279.6 ' ~ril 
101 073 1 387.4 ay 

I 
895781 1 222.0 June ; 

92 715 1182.6 July . 
85187 1017.7 Aug. 
89747 1109:2 Sept. : 
99362 1524.0 Oct. 

I 90 939 1290.4 Nov. 
98326 1341:4 Dec. 

1924 1925 I 
Month 1 1 1 De~tlon I I 1 Dev~Uon Aver- HIgh- Low- Aver- High- Low- _.- __ I 

age est est ab..fe! ~ age est est ab~ve ! be~ow 

; .1 
I 

Jan. : 17 40: 4440: 05 0:27 0:12 89: 70 39:70 39:70 - -
Febr. 39: 85 40: 01 39: 78 0:16 0:0"- ~~:70 39:70 39:70 - -
March 39: 90 40: 03 39: 78 0:13 0: 12 39:70 39:70 39:70 - -

~ 9: 90 89: 99 39: 85 0:09 0:05 39:70 39:70 39:70 - -
ay 39: 85 39: 85 89: 85 - -

June r~~~~ - -
July 39: 85 39: 85 39: 85 - - 1 

I 
I 

Aug. 39: 85 89: 85 39: 85 - -
I Sept. 39: 85 89: 85 39: 85 - -

Oct. 39: 78 89: 85139: 75 0:07 0:03 
Nov. 39: 71 89: 75 89: 70 0:04 0:01

1 DeC.' 9: 10 39: 70 39: 70 

9. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

==11 
Current .lecounts I) l De~F~81) 11 Tot a 1 

I 
lIIonthly I Endof I lWlI. Fmk Mlll. Fmk Movement 

1913 I 1924 I 1925 I 1913 I 1924 I 1925 1918 I 1924 I 1925 1924 I 1925 Month i 

[3450.5] [54.3] [1294.4] [591.0] 
3747.5 

[645.3] [4744.9] 

I Jan. 57.9 1400.0 1601.9 595.9 3519.7 658.8 4919.7 5849.4 + 174.8 -52.5 Jan: ; 

Febr. 54.8 1448.6 1912.2 599.6 355l.6 8365.0 654.4 5000.2 5277.2 + 80.5 -72.2 Febr. 
March 56.8 1466.2 1432.8 603.3 3617.5 3892.6 660.1 5083.7 5325.4 + 83.5 +48.2 March 
Aril 54.3 1503.2 1484.9 608.3 3647.4 3939.8 657.6 5 150.615 424.7 + 66.9 + 99.3 ~ril ( ~y 55.8 1445.4 

11 

601.6 3647.6 1 657.4 5098.0 1"-- 57.6 I ay 
June 55.6 1477.6 609.7 3 746.0 I 665.3 5 223.6 1+ 130.6 ' June 
July 55.7 1925.1 

I1 

613.3 3 725.8 : I 669.0 5650.9 + 427.3 July I 
Aug. 57.7 1826.3 615.8 3698.6 

I 
673.5 5524.9 -126.0 Aug. 

Sept. 57.9 1797.1 612.8 3676.0 670.7 5478.1 1- 51.8 Sept. 1 
Oct. 59.7 t 960.9 

il 
611.7 3652.1 671.4 5613.0 + 139.9 Oct .. 

Nov. 58.1 
1

1836.
9 605.3 3615.3 

I 
663.4 1)5452.2 1- 160.8 Nov. 

Dec. 54.6 1705.9 619.2 3696.0 673.8 5401.9 - 50.3 Dec. I 
Tables 9-11 accordJng to Finland's Official StsUsUcs VIL D. Bank Statistics. The figures In braokets [ ] Indicate the position 

at the end of the previous year. '. 
1) Actnal current acconnts and home correspondents. - .) Deposit accounts and savings acconnts. - 3j The large decrease in 

depoa1ts and loans commencing In November, 1924, Is due to the fact that the new IndustrW Mortgage Bank withdrew its deposits 
from the. Joint Stook bMlks in order to payout the loans granted by it, the receivers of suoh loans redeeming In turn their own 
Hahl11t1es to the Joint Stock banks. (Cf. Market RevIew In the Dec. No of the Bulletin) . 

• In the tables 9-11 Mortgage banks are not Incinded. ' 
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10. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

1 ill Inland Bills -,. Loans and Overdrafts ') lil Tot a I Monthly' 

I End of / MID. Fmk ," MIll. Fmk MIll. Fmk Movement I End of 
Month ,L-- -::-;:-:-::--:--:::-::::::-:--.-::-::-=::---ll---::-:=-:--.--:-::-=::--' 'Month i I 1913 1 1924 1 1925 11 1913 I 1924 I 1925 1913 I 1924 J 1925 1924 I 1925 

I I1 [283.7] [2146.8] I [453.3] [4721.7] 1 [737.0] [6868.6] I1I 

I 
Jan. / 290.2 2170.7 1944.1 I 459.8 4738.6 4710.1 750.0 6909.2 6654.2 + 40.1 -116.2 Jan. 
Febr. 292.1 2155.3 1903.0 I 465.4 4758.4 4692.71 757.6 6913.7 6595.7:+ 4.6 - 58.6 Febr. 
March 11 294.7 2165.6 1911.5 467.2 4763.7 4747.9 761.9 6929.3 6659.4 + 15.6 + 63.7 March 
April i 298.1 2190.0 1933.1 472.8 4857.7 [ 4759.0, 770.9 7047.7 16692.1 + 118.4 + 32.7 April 
Y-ay I[ 301.4 2258.3 1[' 478.5 4912.4; \' 779.9 7170.7 + 123.0 I May 
June ,I 297.1 2266.9 474.9 4905.3 'I 772.0 7172.2 + 1.5 June 
July '11 289.0 2217.7 ,; 470.1 2923.5 759.1 7141.2 '11- 31.0 July 
Aug. ,281.3 2 190.41 472.3 4929.6 753.6 7120.0 - 21.2 1 Aug. 
Sept. "'I 278.4 2 180.311 470.6 4951.3' 748.9 7 131.6 !I+ 11.6 I Sept. 
Oct. , 278.1 2196.4 I' 477.7 4989.2 [ 755.8 7185.6 / + 54.0 Oct. 
Nov. :, 275.9 2201.9 :11 473.4 4844.9 749.3 ')7046.8 ,-138.8 Nov. 

,Dec. ;1 274.1 2 034.4 I, 469.3 4 736.0 743.4 6 770.4 ;1- 276.4 1 Dec. 
') Home loans, cash credits and home correspondents. - "> Cf. Note 3 to preceding table. 

1]. - POSITION Of THE JOINT STOCK BANKS WITH REGARD TO fOREIGN COUNTRIES. 
-, - --il ,-

11 
11 

Net Claims i+l and Net In- il M thl M t 
End of II 

Credits 1) Indebtedness ') debte ness (-) : on y ovemen 
MIll. Fmk MIll. Fmk 

1I 

MIll. Fmk I of Net Ind.ebtedness End of I 
Month Month 

: 1913 I 1924 I 1925 11 1913 I 1924 I 1925 1913 I 1924 I 1925 1924 I 1925 [ 

il [32.9] I [92.2] [15.7] [810.2] ! [+ 17.2] [-718.0] I I I , 
Jan. , 30.1 92.0 141.0 14.7 795.3 ! 441.0 + 15.4 -703.3 -300.0 - 14.7\- 22.4 Jan. 
Febr. I1 30.4 82.2 122.9 17.2 753.5 427.7 + 13.2 -671.3 -304.8 - 32.0 + 4.8 Febr. 
March 27.8 105.5 99.6 17.6 673.7 399.9 +10.2 -568.2 -300.4 -103.11 - 4.4 March 
~ril" 26.7 _117.6 109.3 23.1 683.8 408.7 + 3.6 -566.2 -299.4 - 2.0 - 1.0 April 

ay 11, 27.6 102.9 27.1 610.9 - 0.2 -508.0 

I 
- 58.2 May 

June I 32.2 103.9 26.0 594.0 I + 6.2 -490.1 - 17.9 June 
July 40.9 107.9 I 19.7 534.1 

11 + 21.2 -426.2 - 63.9 July 
Aug. 50.5 16.1 

"'8.81 
+34.4 -386.7 ' ~.II 00.1 

112.1 

I 
- 39.5 Aug. 

84.0 15.6 466.3 : +36.5 -382.31 - 4.4 Sept. 
Oct. 53.8 103.1 20.1 458.2 I~ + 33.7 -355.1 - 27.2 Oct. 
Nov. 50.5' 117.4 I I 

20.3 470.7 
11 +30.2 -353.3 

j= 
1.8 Nov. 

Dec. I 49.5 129.1 16.2 451.5 i +33.3 -322.41 30.9 Dec. 
The fignres In brackets [ ] Indloate the position at the end of the previous year. ' 
') Balanoss with foreign oorrespondents and foreign bills -"> Dne to foreign correspondents, (90-95°/. foreign deposits In FIIlks. 

12. - DEPOSITS IN THE SAVINGS-BANKS. 

In the towns 
11 

In the country Tot a I 
I 

Monthly I End Qf MIll. Fmk MIll. Fmk MIll. Fmk Movement End of 
Month 

11 
8) 1924 i 4) 1925 I Month 

1923 j 1924 I 1925 1923 I 1924 I 1925 1928 I 1924 I 1925 
, , 

1 !I I 
903.~ 

1)[1387.0] I Jan. . 707.0* 771.7* . 945.9* 1418.6 Jan. 1 610.8* [ 1 717.6* + 24.6 + 26.1 
Febr. 611.9 714.2* 780.5* 826.6 913.2* 956.4* 1438.5 1627.4* 11 786.9* + 16.6 + 19.3 Febr. I 
March 622.8 725.8* 794.3* 839.2 922.8* 970.3* 1462.0 1648.6* 1 1764.6* + 21.2 + 27.7 Ma.rch 
Aril 628.4 739.8* 799.3* 852.1 935.3* /985.5* 1480.6 1675.1* [1 784.8~ + 26.5 + 20.2 Aril 

I 
~y I 630.1 742.1* 859.4 945.3* 11 

1489.5 1687.4* I ,+ 12.3 ~y 
June 11 633.3 744.3* 854.5 939.4* 1487.8 1683.7* ,,- 3.7 : June 
July 

11 
641.8 752.2* 854.7 936.0* " 1496.5 1688.2* 1 :: + 4.5 ! July 

I 

' Aug. 644.4 756.2* 852.6 936.5* " 1496.9 1692.7*' : + 4.5 Aug. r: 
Sept. 

11 
646.2 756.1* 848.9 937.6* il 1495.1 1693.7* , :+ 1.0 Sept. 

Oct. 645.6 761.2* 844.8 934.3* i: 1490.4 1695.5* : ::+ 1.8 Oct. 
Nov. 

11 

648.3 760.6* 843.4 936.0* I I, 1491.7 1696.6* i ,,+ 1.1 j Nov. 
Dec. 691.0 756.5* li 895.2 935.0* I; 2)1 586.2 1691.5* I )1- 5.1 I Dec. 

1) Increased by 88.6 mm. mk interest for 1922. - ") Increased by 104.8 mm. mk interest for 1923. -") Excluding Interest for 1924. 
- ") Excluding intereBt for 1924 and 1925. 

Deposits In the Savings Banks, Including long-term deposits and current accounts, according to ftgurea snpplied for 1923 by the 
Savings Banks Inspector'B OffIoe and for 1924 by the Central Statistical OffIce. 

• PreHmlnary flgures subject to minor alterations. ' 
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13. - HELSINOFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BIUS. 

Month 
/ 

January 14.1 11.0 
February 12.2 12.5 
March 14.9 17.4 
April 11 13.6 16.7 
}fay 11.8 112 
June I1 7.~ 5.3 
July 1 7.8 , 5.8/ 
August ·1· 8.6 6.9 
September 10.3 11.0. 
October [ 8.9 8.3 '1 
November 9.3 7.4 
December li 19.5 5.6 

Total 11138.21119.1 1 
Jan.-April 54.8 57.6 

8.5 74 124* 110* 
12.1 60 108* 100* 
12.7 75 125* 103* 

9.5 60 95* 

42.8 

66 103* 
49 70* 
44 87* 
60 56* 
56 88* 
89 103* 
79 105* 
80 115* 

1
79211179*1 

959
1
1 436 801 710 11' 2.81 3.9 5.3 11 3.6 : January /1 

762 326 754 590 ! 2.1 3.94.2 4.0 February 

~gI ~g~ ~~~ g~~* I11 t:~ ~:: ::: ~::* ~rilh 
861 306 839 ,1.0 2.0 4. 7 ~y I 
807 416 709 .1 0.8 2.3 4.0 June 
820 492 768 I· 0.8 3.1 5.0 July 1 

799 430 764 1.0 3.6 4.1 August I 
838 455 714 '11.1 2.7 3.9 September 

I 
888 612

1 

849 . 0.8 3.9 5.6 October! 
762 656 802 i 0.6 3.9 5.9 I November 
942 815 919 II 1.0 5.0 5.9 December 

1
102761 559819418 1 1

114.31 41.2 \56.9 1 11 Total 
3559 1416 3062 2510*11 7.2 14.7 17.8 14.7*, Jan.-April 

Turnover of Stock Excbange according to figures supp'lied by the Stock Exchange Committee. 
The flgnres for .bankrnlltcies are not comparable Wlth those pub11shed earlier in 1923. The figures above, compiled by the' 

Central Statllitical Office according to the reports sent in by the various Courts, Include all bankruptcy petitions, of which only about. 
half will lead In due course to actual bankruptcy, whereaa the rest owing to agreement, lack of means etc. will be cancelled. 

Protested bills according to figures published In the .Report of Bills Protested in FInland •. 
• Preliminary figures sub,ect to minor alterations. 

14. - STOCK EXCHANGE INDEX. 

Year W Jan. Febr. March [APril May June July Aug. Sept. Oct. Nov. Dec. Year 

im I m m ~ I ill ill m ill I !ii ~~ f~ iii i!!I!m 
According to figures pubDshed In the .Mercator •. 
This revised Index series is based on the prices bid at the end of each month for 18 representative securities, viz., 4 bank, 12' 

industria.) and 2 other kinds of shares. By multiplying the price bid for each security by the number of shares In the corresponding: 
company the so-called ,Exchange value. has been arrived .at for the share capitaJ of the company, the sum of which values has been 
calsuIated in ./. of the tctal nominal value of the share capital of the same companies. These percentages in the above table usually 
chow a fiIJI during March and April owing to the payment of dividends. 

15. - NATIONAL DEBT. 

1 

Foreign Internal I 'r 0 t a I 1 

End of lIIili. Fmk Mill. Fmk Mill. Fmk End of ! 
Month /·-----;-1 ---;-1--11-----,---1 ---;1-- I I 11 Monthly Month '[ Funded Floating TotaJ. Fnnded Floating Total 1 Funded Floating Total Movement , 

1922 '1 I 11 I ! I] ! /'1 11 1922 'I December/, 659.8, 167.1 826.911 956.0 95.0 i 1051.0 1116~5.8 262.1 /1877.91' + 4o.61·December, 

1923 'I
i 

/ I 1 /. 1 : 1923 I 
December 1477.81 - i 1477.811 937.4 -' 937.412415.2 I -' 2415.2 I' + 81.6 1/ December 

1924 1 ' ! I :I 1924 I 
April 1442.4 - 1 1442,4! 887.0 - 887.0 12329.4 I - 2329.4 I - 17.3 '11 April \ 
}fay 1437.4 - 1 1437.4\ 884.7 'I - 884.7 2322.1 i - 2322.1; - 7.31 May I 
June 1432.7 - I 1432.7!1 884.6 - 884.6

1

2'317.3 - 2317.3/11 - 4.8 June 
July 1430.8 -, 1430.8

11 
884.5 - 884.51· 2315.3 - 2315.3 I --- 2.0 11 July : 

August 1427.6 - 1427.6 884.4 I - 884.4 / 2312.0 - 2312.0 1 - 3.3 1 August I 
~tember, 1424.6 - 1424.6 ·1. 884.4 1 - 884.4 , 2309.0 - 2309.0 ·1' - 3.0 1 September, 
October 11 405.8 - 1 405.8 I 883.2, - 883.2 il 2 289.0 - 2 289.0 I - 20.0 October , 
November 1399.5 - 1399.5 i_ 883.2 I - 883.2 ' 2282.1 - 2282.7. - 6.3 November! 
December 1396.6 - 1396.61·'1' 882.8 - I 882.8 2279.4 - 2279.41

1 
- 3.3 December: 

1925 " i ',1925 : January 1395.2 - 1395.21'.1 882.7 -! 882.7 2277.9 - 2277.9 - 1.5

1

. January: 
February 1391.6 - 1391.6 882.7 -: 882.7 2274.3 - '12274.3 I - 3.6 February. 

'

March 1389.6 - 1389.6 882.7 1 - I 882.1 2272.3 - 2272.31, - 7.1 March i 
April 1785.9 - 1785.9'1"\: 782.4 - i 782.4 2568.3 - 2568.3 1 +296.0 i April i 

1 

I)! Mill. Dollars , Mill. Dollars Mill. Dollars i' /' 
April 1 73.21 - I 73.2 i: 19.7 I - I 19.7 ii 92.9 I - j 92.9 II • i! April , 

The above table is based on tho monthly report on the NationaJ Debt published by the Treasury in the Official ·Gazette. In­
ternal loans are given at their nominal value. Foreign loans are given in FInnish ourrency aCcording to the rate ruIJng on the date of 
the raising of the loan. As a result of this, loans of an earlier date than 1914 are set down at pal. 

') Calculated as follows: The loans raised In the country have been calculated in dollars, according to the average rate of 
exchange of each month. The loans, negotiated abroad, which are all Issued in different cnrrencles, are grouped according to the pro­
portion of r.lIrreDcles. shown by the coupons paid, and reduced to dollars at ~e rate of exchange just mentioned. 
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16.'- TOTAL STATE REVENUE AND PRINCIPAL OROUPS. 
Jan.-Febr. 11 Jan.-Febr. ·1 

Groups of revenue lIIDI. Fmk Groups of revenue Mlll. Fmk: 1 

1924 1925 1924 I 1925 

Revenue derived from State forests. . 36.0 30.4 11 Interest .......................... 1 3.5 1 5.0 
» » ') canals ...... _ Postal fees.... ........ ... . .. . . ... . 12.5 13.1 
» ') »railways. . . . 98.1 100.3 Te!e~aph fees .................... 2.4

1 

3.3 

I 

Income and Property taxes ........ 7. 7 S~ppmg dues .................... 1.0 1.1 
Customs dues .................... 176.1 133 1 Fines. . . . . . . . . . . . . . . . . . . . . . . . . . . . 3.4 I 4." 
Excise on tobacco .. .... ...... .... 10.0 92'8 Taxesforpreviousyearsdebitedtoolow 

» matches .. . . . . . . . . . . . . . . . . 3.5 "3:5 Various taxes p.nd other revenue .... 62.5 22.5 
1 Stamp duty ...................... 23.8 26.2 1 Total State revenue 1 432.8 1 373.0 

According to figures compiled by the Treasury from the balances of accounts at the end of each month. These are preliminary 
~igures of gross amounts. This table gives figures for the excise on tobacco excluding stamp duty on imported tobacoo, which is Included 
in the respective figures in table 17. 

Month 

1925 
January 
February 
March 

~~l 
June 
July 
August 
September 
October 
November 
December 

17. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, OOO's omitted.) 

Import custoDlsl Export 1 Fines Clearing I' Light !! Excise on 11 Excise on and Storage 
Ililarg.A Customs Charges Dues 11 Tobacco Matches 

71144* 42* 274* 87* 380* 11847* 1688* 
62301* 22* 644* 77* 294* 10955* 1769* 
77995* 48* 568* 89* 341* 13013* 1630* 
73624* 163* 605* 133* 868* 

! 
11913* 1656* 

; 

ji 

i 

:1 

11 

1 
I; 01 11 

Month 

1925 
January 
February 
March 

~~l 
June 
July 
August 
September 
October 
November 
December 

J .... -April lll251 285064* 275* 2091* 386* 1883* 47728* 6743* Yan.-APr\l 1925 
» 1924. 316707 223 1544 223 1058 31311 6760 » 1924 
» 1923j 283367 4138 1272 266 1614 48493 7347 , » 1923 
» 19221 164494 4021 1238 183 1174 34558 5490 I » 1922 11 1 

1925 Budget 11 

1 1 .1 1 

!j 

11 

I; 1925 Budget 
Estimate 1050000 12000 - 3000 18000 11 155000 19000 11 Estimate 

Tables 17-26 according to Finland's Official Statistics I. A., Foreign Trade of Finland, Monthly Reports. 

18. -- VALUE OF IMPORTS AND EXPORTS. 
1 

Imports Exports 1 Surplus of Imports (-) 

Month I 
or Exports (+) 

M:I1l. Fmk 
II-----~----·-~-----II------,,-----~---·---------~------~-------II 

1913 I 1924 I 1925 1913 I 1924 '1925 1913 I 1924 I 1925 

(C. I. F. Valne) 

Mill. Fmk 

(F. O. B. Value) 

Mill. Fmk Month· 

January I 
February 1 

March 
Aril 

I ~y June 
July . 
August . 
Septembe 
October 
November 

. December 
Total' 

Jan.-April :, 

29.9 
26.6 
30.0 
32.3 
52.6 
43.0 
43.5 i 

40.3 
51.8 
61.4 
48.4 
35.6 

1 --'-----7----+---~----~I~----
378.5: 32l.3* 13.0 216.7 240.4* -16.9 -161.8 ...:.- 80.9* January 
297.9 285.0* 14.2 140.3 221.4* -12.4 -157.6 - 63.6* February I 
244.9: 399.0* 13.6 125.9 230.0* -16.4 -119.0 -169.0*1 March I 
426.2 i 403.6* 17.3 246.2 258.6* - 15.0 -180.0 i - 145.0*1

1 

April " 
521.8 ! 36.6 328.1 -16.0 -193.7 ~ay 
441.2 : I! 49.1 515.3 + 6.1 + 74.1 i June 1 

412.3 1' H 56.6 736.1 + 13.1 + 323.8 I July 
393.9 52.1 587.8 + 11.8 + 193.9 August 
418.71 50.3 511.5 - 1.5 + 92.8 I Septell1ber 
456.3 42.9 629.0 I -18.5 + 172.7 October 
404.3 32.3 1 522.8 11 -16.1 + 118.5 . November 
319.5 ! 26.8 410.9 - 8.8 + 91.4 ! December 

495.4 
118.8 1

1 4 7~5.51 !! 404.8 1 4970.6!1 - 90.6 1 -f 255.1 11 !i Total 
1347.51 1408.9*;i 58.1 729.1· 950.4* ·~I - 60.7 - 618.4 - 458.5*,i Jan.-April 

The tsrm imports covers all imported goods which have been placed on the market eithe:r immediately after importation or 
!l.ftBr stomge. Exports covers all goods exported from the open market, including re-exports. Goods are declared to the Customs by 
!;heir owner, who must at the same time state the value of the goods as calcnlated at the frontiers of the country. Consequently, im-· 
ports are given according to their C. I. F. value and exports F. O. B. 

*) Prelim1nary f1gores subject to minor alterations. 
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19. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF 600DS.:II 

11 I m p 0 r t sEx p 0 r t s 

[ 1

1

'1' (C. :m~'::"ue) (F. ~~~:~ue) 
Cl Groups of Goods --'--~-_--;;-_______ I 

;,I i,: ~ 1/ A19P2ril4 'I M19arch2~ 1'1 1A9P2~I:ill 1923 Jlan1'9-2A4Prill' '192~' April I' March i April q Jan -April ' 
u u u 1924' 1925 i 1925 111923 1 ~924 1'1925 

'11 Live animals............ 0.0 0.0 I 0.0 0.0 0.1 0.1 0.0 0.1 0.7 I! 0.9 0.2! 1.0 
. 2 Food obtained from animals 12.9 Q., 3.7 40.7 37.9 18.9 37.2 47.2 48.7 115.40 ,124.5 183.0 
:1 3 Cereals and their produQ.ts 77.9 87.3 57.5 185.1 283.9 277.1 0.1 0.0 0.0 3.1 0.3 0.2 
, 4 Fodder and seed...... • • .. 15.5 27.5 22.1 34.1 37.' 82.9 0.3 0.7 0.9 5.6 1.6 2.' 
'I 5 Fruit, vegetables, live 1 

" 6 Cof~='p:ciu~'~d'~Pi~~~ 4i:~ 5g:: 4~:: 1~~:! 2~~:~ 2~~:: g:~ g:~ 1 0.11' 
7 Preserves, in hermetiCaJIy i 

sealed packages.... . • .. 0.3 0.2 0.3 0.5 0.8 1.0 0.' 0.1 0.1 
8 Beverages ........................... 03 0.8 0.5 8.2 1.8 3.5 0.0 -
9 Spinning materials .... . • .. 34.' 32.7 29.s 102.5 119.5 117.1 0.0 0.1 

10 Yams and ropes. . . . . . . . . . 8.0 6.7 7.9 35.0 24.6 25.4 0.3 2.2 
11 Cloth ..............••.. 36.0 33.1 33.' 142.6 101.3 110.6 0.3 3.' 
12 Diverse textile products •. 21.9 17.' 22.8 66.2 57.2 57.9 0.0 0.0 
113 Timber and wooden articles 1.0 1.5 1.1 4.8 3.6 5.1 21.11 27.8 

1

1114 Bark, cane, branches or , 
i twigs, and articles made i 

and articles made from 

0.1 
1.1 
1.9 
0.0 

56.1 

0.1 iji15 BO:d, =bo~d ~~i p~p~ 1.1 1.1 1.9 6.8 4.5 6.' 0.0 I 0.0 

same •••••••••••• • • •• 1.2 1.2 1.3 3.3 4.1 3.8 112.1 127.' 129.8 

/

16 Hair, bristles, feathers toge­
ther with bones, horn and 

1 

other carvable ~oods not I I 
specifically mentioned and I ' 
articles made from same 1 1.3 1.1 1., 

17 Hides and skins, leather-I 
goods, furs, etc ......•.. I 11.912.2 14.1 

18 Metals and metaJgoods ••.. 74.9 28.3 37.6 
19 Machinery and apparatus •. I 21.1 13.8 18.' 
20 Mea.ns of trIloDSport ...•.. 1 16.5 17.1 30.3 
21 Musical instroments, instru-

4.7 5.3; 

61.1' 38.01 
123.9, 148.9 
69.2 70.8/ 
29.5 41.9 

12.5 10.2 

4.5 0.1 

48.' 10.' 
112.5 0.' 
57.5 1.7 
65.0 0.0 

,10.1 22 Stones and earths, and ar-
ments, clocks and watches I 3.1 2.3 3.' 

ticles made from same .. ' 5.0 3.3 7.0 21.6 20.3 19.3 0.7 
23 Asphalt, tar, resins, robber: 

and products made from j' 

same ................ I: 6.7 7.6 11.' 26.2 20.6 29.2 1.5 
24 Oils, fats and waxes, and I: 

products of same ...•.. 1 11.3 13.5 13.0 36.' 35.8 45.6 0.0 
25 Ethers, alcohols not speci- ! 

fically described, ethereal I 
oils, cosmetics, etc. ••.. 0.6 0.' 0.6 1.6 1.6 1.9 0.1 

26 Colours 'and dyes ................ I.. 8.3 3.2 4.3 19.0 10.8 10.8 - -
27 Explosives, ffre-arms and 

ma,1ieriaJ.s, fuses and fire-
works ............••.. 

28 Chemical elements and com­
binations thereof and 
~ ............... . 

29 FertiliZers . . . . . . . . . . . • .. 
30 Literature and works of 

0.3 

3.8 
3.7, 

0.7 

5.5 
6.1 

0.3 

5.2 
11., 

1.5 

19.8 
12.2 

2.0 

14.6 
8.7 

1.9 

17.2 
22.' 

4.9 

0.3 

0.3 

8.8 
1.2 
1.6 
0.0 

1.8 

1.1 

0.2 

0.2 
0.0 

2.9 

0.5 

0.2 

8.1 
0.9 
2.0 
0.0 

1.0 

0.1 

0.1 
0.0 

2.1 

0.6 ! 

art, educational materials, ' 
I office fittings, etc •. ,. . .. 2.21 3.2 3.9 10.0 9.7 12.0 0.5 0-' 0.3 

0.1 
0.5 

1.8 

0.2 
0.2 
0.9 
0.1 

71.6 

0.5 

0.0 
0.6 

2.,1 
0.01 
0.1, 
0.9! 
0.81

1 

0.1 
90.8, , 

~:I·] 
29.8' 54.1 
2.7 1.8 
2.3 4.0 
0.0 0.0 

0.0 

0.1 

1.8 
0.0 

9.8 

3.8 

1.2 

0.0 

1.9 

4.2 

0.1 

0.' 
0.0 

12.9 

0.9 

0.0 
0.' 
0.'1 
0.0 
0.7 
4.6 

10.6 
0.2 

151., 

0.2 

494.7 

1.21 

56.3/ 
4.3 
6.4 
0.1 

0.0 

4.5 

4.9 

0.5 

1., 
0.1 

. 9.9 

2.2 

1.0 
131 Articles not specified else- I ' 

I 
where ........... T~~ 1142~:: 139~:: 140;:: 1112~:1134~~1140:::119~:~ I1 22~:~ I 25~:~ 11 69~:~1 66~::1 ~:: 

Re-exports ...........•.. - - 1 - - - - 53.6 1.7 1.8 9.0 62.5 7.0 
, Total 11 426.2 1399.0 I 403.6111 244.011347.511 408.91 246.2! 230.0 I 258.6 1I 699.31 729.1! 950.4 

• Prelimin&ry figures subject to mt.lor alterations. 
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20. - IMPORTS Of THE MOST IMPORTANT ARTICLES. 

Month 
ij:~ Ry;!:ur ~o::t \: 
~I ___ ,.--__ ....--_----:-_III ___ -;-__ ---;-___ I ___ ,----__ -;-___ Month " 

__ ---¥.-11_19_13---,1_1_92_4-+-1 _192_5 -+_19_13_-:-i_192 __ 4_---:1"--1_92_5-!!-_1_91_3-"1'--19_24----:.1_1_9_25--!i-___ 1

1

, 

i I! I '; '! 

903.3 15 702.lI 6879.4* il 7844.3 672.0 2 709.9* i; 69.7 '/ - - * January I January 
February 
March 
Aril 
~y 
June ;! 

July 11 
August I 
September I! 
OCtober ' 
November'; 
December II 

974.5 16549.5 9866.6* " 8619.6 642.1 4746.8* ij 12.4 - 0.0* February , 
1391.5 19340.1 15022.1 * if 9524.5 352.lI 3595.0* I' 10.5 - - * March 

906.6 20655.1 9164.7* :! 5218.6 933.8 927.8* / 23.0 2.1 [ 14.8* A ril 
6 902.8 25526.9 1/ 22 320.0 1 253.9 ,,51.5 3. 7 ~y 
3696.8 25543.3, 16083.5 1375.1 If 22.2 0.1 June 
5 981.5 19013.4 ; p 14597.3 1 294.3 ' 0.3 - 1 July ! 
4769.6 8576.0 1 i! 12149.3 1996.9 24.3 0.5 ' August ! 

13264.9 4358.6

1 

I' 28854.6 1008.8 30.lI 0.0 I September I 
16126.1 1 7161.1 37290.8 867.5 66.4 - ,October' 

1048.9 7142.9 8536.8 1230.8 29.8 0.2 
9643.9

1 
5686.2 1 24991.0 857.5 28.0 - l NDeocveemmbbeerr I: 

I Total il' 65610.41175255.31 11196 030.31 12 484.9 i / 368.3 6 6 11 Total 
I Jan.-April, 4175.9 72246.9 40 932.8*" 31 207.0 2600.1: 11 979.5* It 115.6 2:1 14.8*;, Jan.-April , 

Tons or Wheat Tons 
Oat s 

Month 

Wheaten Flour and Grain 1 Riee and Grain of Rice 1 

Tons 
-1-91'-3 -"-1 -1-=-92=4~1""-1 -1-92-5-111-1-9-1-3--.1-192-.. 4----.1-1-92-5-1 '1913 I 1924 I 1925 

" [' '--.-\-----:7
11
---+,----'----+.----

Month 

:' I i I 
January I' 8858.2 11059.8 8191.8*'; 16.7 904.2 722.S*. 579. lI l 1994.31 
February 5904.9 7880.9 5512.5*: 53.7 899.7 613.4* 1 423.3 1739.8 
March 5799.8 5240.2 54 74.S* 20.9 465.0 684.9* 658.3 ' 463.4 i 
April 1 5950.5 7165.2 4996.5* :11 77.5 539.6 1032.8* 562.8 ; 551.3 ' 
May 14905.8 10421.3 I 2856.5 2207.5 796.5 726.5 

, June il 10647.2 10736.8 ,I 1636.4 2800.3 1053.2 800.1 
1 July I 10108.0' 10886.0 11 2 895.2 2229.5 589.3 500.2 

I August i' 6870.2 i 6295.9 'I 1161.2 1681.9' 370.8 569.8 
, September 'I' 8862.91 5759.6 I 1315.5 1579.7 428.5 287.1 
11 October 16015.3 9790.7 'I I 2060.6 1687.2 I 799.4

1 

366.9 
November 1 15444.7, 8415.3 Ij 185.9 542.2 1 754.8 583.21' 

634.9* January 
560.8* February i 
884.9* March ' 
998.9* 1 ~;il 1,1' 

I 
June 
July 

I

, August 
September 
October 

'I November 
December ,December I 9034.3 i 9099.9 I: 136.4 612.5 386.9 540.8 

, Total 11 118 401.81102 751.61 ' rl 12416.5 I 16149.3 I . /11 7403.0 I 9123.41 :! Total ! 
i Jan.-April 26513.4, 31346.1 24175.1*; 168.8 i 2808.5 3053.9* I 2223.6 4748.8 3 079.5*i: Jan.-April ~ 

-, 

I 1 Month 
i 

I ; 1 

1 I' I January 
I1 February 

, March 
Aril 
M:l!y 
June 
July 'I 
August '. Septemberi 
October il 
November /'1 
December 

Total!1 
Jan.-April 11 

Coffee 
Tons 

1913 I 1924 

623.91 2338.0 
745.4, 1647.7 
510.7 : 1147.5 
719.4 1060.2 

1812.4 ' 1205.4 
1300.0 1267.9 

808.8 1 1 303.2 
946.5 i 1489.6 

1494.4, 1490.5 
1899.8! 1883.8 
1 286.6' 1246.6 

719.0 [ 719.9 

I 
! 

12 866.9! 16 800.3 I 
2599.4, 6193.4 

11 Sugar Baw Tobacco Refined and Unrefined 

1/1913 

Tons Tons 
-

I I I ! 1925 1924 1925 1913 1924 

" 
1 I I 1 

1180.7* il 3659.9 7123.5 i 6 099.7* j: 326.41 299.4 I 
932.9* ' 3702.2 4921.5 ' 47>34.4* ,I 324.3 256.7 

1071.9* 11 3250.1 3328.2 6307.2*11 284.7 265.81 1087.4* : 3777.2 3387.2 i 4795.8*" 353.7 1 254.7 
'I 3835.0 7045.2 297.2 I 261.5 1 :1 
" 

3502.3 4849.4 260.1 248.8 I 

1 

3031.3 I 5089.3 I1 315.71 234.8 
[ 3740.7

1

6069.6 !,320.7 317.61 
, 5 945.3 6 696.7 "295.4 322.0 1 
i! 5916.5 6154.2 462.31 287.9 I 
il 4397.4 7325.7 327.3 210.0 
11 2 907.5 1 5395.4 I 192.7 141.9 ! 
" 47665.4 I 67385.9 I ' 3760.5 1 3101.1 I 

4272.9*,114389.4 18760.4 21937.1* 1289.1 1076.6, 

.. Preliminary figures subject to minor alterations. 

1 

I I' 
Month 

1925 
1, 

11 II 
!I 

245.0* 1I January 
, 

246'~*li February 
249.6* 'I March 
211.5* I ~ril 

I! ay 
,June 

I! July 
'August I 

/1

' September' 
October 

;1' November 
i December 

1'1 Total 1 
952.4*:, Jan.-April ! 
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20. - IMPORTS OF TJlE MOST IMPORTANT ARTICLES. - Continued. 

I 
.Raw Cotton ~ w.,) Ollcakes 

Month Tons Tons Tons Month 
! ·1913 I 1924 I 1925 1913 I 1924 I 1925 1913 I 1924 I 1925 

, 
!I 

, !i 
i ! January 

d 
536.6 1153.1 901.3 832.2* r 66.3 , 161.9 

, 
86.1* 1104.6 1261.4,* January 

: February 
11 

659.9 949.4, 428.9* 

I 
SO.9. 161.2 32.5* 508.5 248.0 308.3* February 

' March 668.4, 248.4 766.9* 79.1 80.7 94.8* 707.2 507.5 453.5* March I A ril 56i.5 630.5 857.1* 86.6 132.2 

I 
53.2* 423.3 940.6 189.5* April 

.:&y 
[[ 

998.1 657.8 

I 

39.5 204.9 317.0 472.3 May 
! June. 541.5 219.9 37.1 137.1 

I 

284.6 179.4 June 
!July 1 709.4, 381.0 

, 
57.8 I 133.0 

I 
421.1 875.3 July 

! August 700.2 213.4, I 61.8 , 83.9 1274.1 1383.4 !August 
I ~tember 214.2 446.1 

, 
118.4, i 91.0 

, 
1940.0 600.7 :: September , 

I 
! October 557.0 386.0 

I 
[[ 

81.8 I 88.7 2024.1 1944.4 I[ October 
! November 842.9 683.8 103.3 95.9 

il 
1698.2 996.0 November 

(December 847.9 179.6 i 53.8 I 106.8 1447.01 1109.4 i December 

1 Total 11 8454.1 I 5897.2 
I 2885.1* 11 

866.4. 
I 

1477.3 
I ;111581.7110361.61 !! Total 

i Jan.·April, 3042.9 2729.6 312.9 036.0 266.6* I 2175.6 2800.7 2 212.7*i! Jan.·April 

Month 
Raw HIdes I 

Tons 
II---;------;----,----I---,-------,---I~----;--II 

I 1924 ! 1925 1 1913 I 1924 ! 1925 1913 I 1924 1 

Coal 
Tons 

Petroleum 
Tons Month 

11 

January 1·1' February 
, March 

1913 

• I 
492.3 'I 128.8 

1925 
~----~--~--~----+-----~----~------

i! ' 1 :: 

i! 8411.6 1 24497.7 10 222.9* 616.8 1273.4 [ 433.6*;: January 

1 

~~~ [/ 

\
' June ,I 

558.7 
371.3 
336.4 
539.5 
753.1 i 
586.6 , 
420'0 
694.2 
416.6 
440.2 
390.8 
336.2 

121.4 
285.1 I' 

295.8 
485.4 
590.8 
519.0 
968.9 
525.6 
284.2 
162.1 

244.3* 
111.9* 
208.1* 
256.2* 11 J~gi:~ I' Hgi:: IH!H= ~::i 1~:~ 1 ~!~:::II' i~ 

,81395.7 57070.2 61.6, 4654.5, May I' 

76 753.2, 83 706.9 1 764.6 6 744.7 I, June . 
July Ii 

'August 11 
/ ~?t!b~:er! 
:i November [I 
;i December 

1 Total 11 5 843.6 I 
! Jan.·April 1 805.9 , 

4859.4 I 
1027.6 

78673.8 84269.8 7 914.6 549.7 ' :: July 
73848.4, 76315.3. 9699.6 5869.9 \; August 
99646.1 93137.9 7334,4, 3639.9 September 
67200.5 77 004.5 4020.4, 3495.6 October 
43 533.0 84 427.8 1 3373.81 5499.8 November 

, 37771.4 28223.6 460.0 1 711.5 December 

1
1585613.71618639.31 11 36071.3133 458.81 

820.5* 1 26791.6 34483.3 32144.0*1. 1442.3 1293.2 

21. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

Fresh Meat 1) I! Butter Cheese 

Month Tons 

'/ 
Tons Tons Month 

.. 
1913 I 1924 I 1925 

1I 
1913 ! 1924 I 1925 1913 1 1924 I 1925 

i 

I1 247.4 [ 

'1 

967.4* r 
i ;i 

January 244.6 ·272.7* il 864.31 533.0 34.7 265.3 193.6* January 
February 203.6 258.7 I 301.2* li 891.9 620.3 912.1* I 115.2 155.1 237.1* February 
March 

11 116.0 250.8 ' 377.1* 'I 1025.0 I 627.7 954.9* 57.3 206.2 279.0* March 
April " 73.8 156.1 . 272.9* 

1I 
1776.8 1056.9 1151.2* I 95.1 170.5 307.6* April 

May SO.8 157.71 1297.1 857.3 ' I' 67.9 186.4. "May 
June 75.2 143.2 1396.8 618.4 1I 51.5 130.6 i~ June 
!Jul' 71.1 ' 151.7 i 1530.6 968.1. 

[ 

29.1 184.8 ~ "July Y I August 113.0 199.6 797.8 609.7. 117.0 305.91 ;'August 
September I 169.7 182.2 1 706.9 555.6 : 173.3 277.1 !I~tember 

! October 299.7 259.8 \ . 813.8 539.8 ' 

I 
173.0 287.0 I I[ October 

l November 1 276.7 234.0 
11 

711:2 628.6 ! 142.4 281.5
1 

11 November 
j December I. 240.7 171.2 828.1 632.7 ' 167.6 95.6 December 

: . Total 11 1964.9 I 2412.4 I 1112640.3 8248.11 
3985.6* 11 

1224.11 2546.0 I 1I Total 
i Jan .• April! 638.0 I 913.0 1223.9* 4558.0 2837.9 302.3 797.1 1017.3* 11 Jan.-April 

') Fresh meat, excluding pork •. 
• Preliminary figures subJect to minor alterations. 

1 
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21. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

1 

'I I' Unsawn Timber 

\ 

I Raw Hides Fu el (wood) 

I Tons (All Kinds. excl. fuel) 1000 m" I Month I, 
11 

1000 m" Month 
i I I I I I I I 

1 

I iI 1913 1924 1925 1913 1924 1925 1913, 1924 1925 
I I 588.3*11 

I 
4.0* 11 

I 
0.7* I1 January 

I I January 317.0 745.11 3.0 I 0.1 ' 77.8 0.9 1 
February 393.4 257.5 742.8*1' 5.1 ' 5.0 4.9* I 73.7 0.6 0.3* 1I February 

I March 303.1 532.3 215.2* ! 4.2 I 0.3 16.2* , 57.3 0.6 0.4* I March 
, , 

I~~ 441.6 467.31 277.5* :1 24.0 3.7 59.9* I 74.6 1.2 1.7*i ~ril 
298.7 397.0 I, 307.7 I 53.6 I SO.l 8.4 I' ay June 185.4 318.91 487.6 : 322.9 111.8 10.0 11 June' i July 

,I 

'I 
230.3 152.9 

!I 
610.0 I 701.2 123.3 16.3 11 July . 

I August I 185.7 I 331.1 721.8 717.3 128.5 21.5 I 11 August 
1 ~tember i 343.5 : 453.4 I, 604.5 555.1 102.2 18.9 , I September 
I October 2974 I 572.0 295.4 376.5 118.1 8.3 I 1 October 
1 November 11 336.6 : 724.3 

il 
81.0 145.0 I 60.1 2.9 : 'I November I December, 352.7 I 780.2 18.6 58.8 58.9 2.6 I 11 December 

Total 11 3685.41 5732.0 1 I1 3162.91 2939.51 
850* /1 

1066.4 1 92.21 11 Total 
Jan.-April " 1455.1 2002.2 1823.8* I: 36.3 9.1 . " 283.4 3.3 3.1* li Jan.-April 

.sa:n :t&~er - I Plywood I Matches I 
i ___ 1,oo_o __ s_ta_ndaI:--,ds ___ ,: ___ ,-T_ons_.....,,-__ -II', ___ .--_T 

__ 0D8_--.--_____ Month , 

j ______ ~1~9~13~1~19~24~~1~19~25~1~192~1~1)~1--19~2_4~1~1~92~5-+~19~13~1~1~9~24~1~1~~~5-+11 _______ 1 

Month 

I ~:~% ~:~ Il

i '~:: I '~:: 1I lli:: 11 ~ ~!~:: ~ ij~~:dll' 0.5 'I ~:i: ~~~::: i ~:~ I 
I March 0.2 1.0 i 3.0* li 126.6 927.0 3284.6* 121.7' 310.6* I March I 
. April 3.0 I 1.9 9.8*, 1342.7 3633.1 4680.7* I - I 517.1 I 234.2* 11 tfaril I 

I ~ lil:!: ~~~ I: 1~: ii~!· 11 1.0 I in:: I . ill~:; I' 

I 
=:ber ( ~~:~: ~~g:~ '11 1 ~~~:~ g ~~k: 1 4.5 ~gg:: I 1 =ber! 

1 

October : 11' 121.6 1 162.0 1204.2 4210.5 - .531.9 i I October I 

November I' 79.7 136.6 '11 995.4 4200.9 I 2.6 634.1 I 11 November, 
December 38.7 I 85.8 , 1575.7 3814.2 0.0 499.9 1 I December 

1 Total!~ 
: Jan.-April 11 

903.0 11018.0 I 
6.0 14.3 1 

[1110210.8 I 38223.21 11 
27.9* I 2289.6 10 620.3 .14156.4* 

1 standard sswn timber = 4.672 ma• 
I) Ftgures for 1913 not available. Exports were negligible. 

8.6 I 4 973.2 I 11 Total I 
0.5 1 363.8 1092.3* I Jan.-April I 

1 

Bobbins Meehanleal Pulp') Chemical Pulp') I 
Month Tons Tons Tons \ Month 

i 1913 I 1924 1 1925 1913 I 1924 I 1925 1913 I 1924 I 1925 

January 
I
' 847.8 I I [I I I' li '\ ~ 410.4 I 527.5* 11 1227.4-, 10571.51 7100.3*11 2867.5 22269.5 27038.4 January 

February I 989.2 510.4 588.4* 1262.71 5530.1 4103.8*11 4534.1 13468.1 22849.8* February 

1 

March ! 1030.4 I' 517.0 553.0* 11 1987.31 4232.2 5596.7*11 2071.5 9120.4 23931.3*1 March 
April il 885.2 483.8 605.6* 1 888.41 5088.8 5 957.7*, 4250.1. 22 096.51 25 339.0* April 

I 
May 1130.2 506.7 , 10418.4/ 12682.4 1:1 11 017.5 41 739.3 I May 

}~ye Ill,' ~16:~ i 5 340.2 i: 3 55.8 8420.8 ;' 4276.5 24242.01 i June 

August :: 796.7 ~~~:~ 1 [1

1 ~ ~~:: 1~ ~~~:~ 1I ~ ~~:~! ~~ ~~g:~1 I i~st 
September :: 979.8 431.0 , 1 3965.4 5947.9 If 7594.41 18287.4 11 September 
October :, 723.1 569.9 I' .' 2872.8 7751.8 ' 4890.81 30 526.7' \'1' October 
November 11' 1143.1 570.0 1'[ 2725.6 8577.9 11 8126.1 23492.6\ November 

, December 935.7 450.6 I ,; 5657.1 9532.7 ii 13460.81 25335.2 December 

I Total It 11322.0 I 5680.9 I 11 44 915.41101985.91 11 75479.0j 275100.01 11 Total 
: Jan.-April I 3752.6 1921.6 2274.5*, 6365.8; 25422.6 22758.5*!; 13723.2; 66954.5 99158.5* Jan.-April 

• Prelimlnary figures subject to minor alterations. - ') Dry weight. 
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21. - EXPORTS Of THE MOST IMPORTANT ARTICLES. - Continued. 

1 

C db d \ Paper Newsprint /' 
ar oar 1 All KindB (Included in previous column) , 

Month 1 ___ --,-_T __ ODB_----. ___ 

1 

Tons Tons Month I. 1913 1 1924 1 1925 1913 1 19~,1 1925 1913 1 1924 I 1925 , 

11 

[I I '11 ~ I January 2480.7 2207.0 4464.6*1110793.7115 080.6 I! 16537.9*1 5301.7 11868.3 12090.7 January 1 
February 4128.8 1374.0 4205.0*1110878.1 11518.2 15013.5*1' 5143.4 8779.7 10793.0* FebI"lI&ry 
March \i 4371.3 1220.5 3636.9*110906.9 8567.8 18340.4* 5159.1 6473.5 12717.9* March ' 
APa;~ !II 3832.1 31a7.31 4412.9* 11408.4116170.5/18404.5* 5520.8 11265.0113296.2* April ',[ 
Ma'J 5572.7 38a2.1 \ 11998.3 18661.2 \ 5 773.4 14637.9 1 May 
June iI 4540.3 1594.6\ !, 12196.6114650.41 I 5805.2 11 035.5\ June ,'I 

July ! 4812.5 2 506.3
1
, 

\'1
' 

13094.0 13227.4
1 

' 5 736.8 8849.4 ' July 
August 4824 8 2 546.1 12 551.9 17353.6 5 399.0 12 764.6 August 
September 5206:01, 3256.2[ [ 12676.51\ 15994.6 6 155.0: 11349.9 ~tembeI 
October 4718.1 3587.2' ! 12719.9 17322.4 ' 6 585.01' 12672.8 October 
November 4809.7 3170.91 \ 13515.0 17964.6 ,6977.7 13055.5 November 
December 4454.3 4543.6 1 12895.3 16821.1 6509.01 12009.9 Decembe.r 

Total 11 53751.31 32975.81 11145 634.61183 332.41 il 70066.11134762.01 'I Total 
Jan.-April il 14812.9 7 9aS.8116 719.4*,; 43 987.1 51337.1 68296.3*;, 21125.0 38386.5 48897.8*j Jan.-April 

22. - fOREIGN TRADE WITH VARIOUS COUNTRIES. 

Imports 

I 
Exports 

(C. I. F. Value) (F. O. B. Value) 
Country 

I I 
.January-April Whole Year ~ .January-April Whole Year 

1925 I 1924 1924 1 1923 1925 I 1924 1924 1 1923 . 
I Mlli.Fmk MilLFmkl 

, 
% % 01 % % 0/0 % I % 

Europe: 
,0 

Belgium ................ 
[ •. 'j 27.7 2.0 3.1 2.8 3.2 34.1 I 3.6 3.8 7.3 

Denmark ................ 114.8 8.1 7.5 6.8 5.2 22.0 2.3 2.4 3.9 5.0 
Esthonia ................ 11.8 0.8 1.0 1.2 1.2 7.5 0.8 0.5 0.3 0.6 
France .................. 43.4 3.1 2.7 ,2.4. l.9 30.3 3.2 4.4 8.1 9.3 
Germany ................ 459.0 32.6 26.8 29.9 34.0 143.5 15.1 15.8 9.1 6.2 
Great Britain ............ 226.6 16.1 19.2 18.8 18.5 343.0 36.1 41.3 40.3 41.4. 
Holland ................ 87.7 6.2 3.6 4.8 5.4 25.71 2.7. 1.4 9.3 8.5 
Latvia ............... , .. 3.0 0.2 0.1 0.3 0.2 9.8 1.0 0.1 0.3: 0.1 
Lithuania 0.3 0.0 0.0 0.1 0.0 0.4 0.1 0.0 0.0 0.0 
NON? .. :::::::::::::: 10.8 0.8 0.5 0.8 0.7 3.7 0.4 0.4 0.5 0.6 
PoIan .................. 13.0 0.9 1.0 1.1 0.6 1.3 0.1 0.1 0.0 0.0 
Russia .................. 8.3 0.6 8.1 4.7 4.7 109.3 11.5 10.3 4.4 1.9 
-Sweden ...............• 97.5 6.9 5.6 6.2 0.7 46.6 4.9 . 5.2 5.0 5.6 
Spain.................. 2.2 0.2 0.2 0.3 0.2 5.8 0.6 0.7 0.4 1 0.2 I Other European countries 35.6 2.5 3.0 2.6 2.5 5.7 I 0.6 0.5 0.3 0.3 

Total Europe 11 1141.7 81.0 82.4 
I 

82.8 \ 84.0 I 788.7 83.0 86.9 1 88.3 87.0 

I I Asia ................... '1' 2.8 0.2 0.1 0.2 I 0.3 11.3 1.2 1.7 1.0 0.9 
1 Africa .•............... '11 0.8 0.1 0.0 0.0 ' 0.0 3.1 0.3 0.2 2.7 2.7 
1 United States .... " ..... , 214.8 15.2 13.9 13.3 I 12.7 109.9 11.6 

1 

9.8 6.1 7.8 

I Otb.: .... -.··~··~~II a'j 0.6 0.5 
, 

0.4. 11 
1.7 0.2 0.0 i 

0.1 1 0.1 

I 
0.81 

I I 
South America .......... 38.7 2.8 3.1 2.8 2.6 34.4 3.6 1.2 1.6 ·1.3 

1 Australia................ 1.2 0.1 0.0 0.1 0.0 , 1.3 0.1 0.2 0.2 0.2 

Grand Totall! 1 408.9 I 100.0 I 100.0 i 100.0 I 100.0 I1 950.4 i 100.0 I 100.0 I 100.0 1 100.0 I 

According to fIgnres supplied by the Statistical Department of the Board of Customs. 
Up to Dec. 31, 1917. the last; port of shipment. and the first port of dlscharge were used in determining t;he respective countriel 

of import aud export. In the case of ~;::lf~tlon of goodB over lllud frontiers, the country from whioh goods arrived or tb&t to 
wblch they were tmllBferred was UBIId In a r sense, with the exception of a.Jl&rt of the exchange of goods wlth Russia., which Will 
not put down to that COI1ntry, but to the actulII countries of Import or export. From .Jllnuary 1. 1918, the oountry of Import indicates 
the land In wblch goodS were- purchased, and oountry of export the land to which goods were sold. ' 

• Preliminary figures subject to minor alterations. 

, 
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23. - IMPORT-PRICE INDEX. 

DetalIs 1 The Three Last Groups divided I 1 

-Year Total 11 according to their Purpose Year 
i Month All XJnds 

Foodstuffs I IAlIriCultur-1 Other I Raw Ma- I Machinery I Industrial 1 
Month Clothing aJ..Reqnire-

ments Goods 11 terlaIs products 
1 

1 
I 1 :j ! 

! 
!! I 

1913 100 100 100 100 100 
:1 

100 i 100 100 
I1 

1913 
I 1914 I 106 111 99 101 

I 
101 

11 
100 

1 
99 100 1914 

- 1915 162 177 130 135 179 147 ! 153 134 1915 , 
1916 227 236 186 149 311 " 219 263 207 

// 

1916 
I I 

1917 519 , 647 405 370 

I 
526 

1/ 
451 360 465 1917 

1918 741 ! 881 600 420 661 ! 647 459 642 1 1918 
I 1919 755 

" 
896 608 600 659 681 487 

1 

593 
11 

1919 
1920 1387 ii 1751 1108 934 

I 
1268 [I 1364 931 827 

ii 
1920 

I 1921 i 1329 1556 1080 1087 1109 1129 1005 1 1048 1921 
1922 I 1072 1150 1067 1066 913 jj 1041 

, 
820 987 1922 

1923 915 963 925 897 
I 

823 926 1 728 826 
jl 

1923 1 , 
1924 , 

958 998 1060 932 818 ·i 955 
I 

763 901 1924 : 
'I 

1925 
, 'I il 1925 

JanuaI! 1123 1173 1242 1104 I 784 1153 
1 

815 893 January 
Jan.-Febr. 1150 1205 1232 1117 825 1178 803 938 Jan.-Fehr 
Jan.-March 1175 

!I 
1235 1265 1122 i 848 1184 1 810 1020 Jan.-March 

I Jan.-April 
11 

1166 1229 1256 1103 , 869 1171 809 1046 Jan.-~ril 
Jan.-May i Jan.- ay : 

11 11 
1 

. 
Jan.-June 

,I 
Jan.-June i, Jan.-July , 
Jan.-July 

" Jan.-Aug. 'I 
11 

,I .Tan.-Aug. 
i Jan.-Sept. /, 

'/ 

Jan.-Sept. , 
Jan.-Oct. I' ,! 

I 
I1 

Jan.-Oct. 
, 

Jan.-Nov. ,/ 
!, 

Jan.-Nov. 
11 I1 I! i Jan.-Dec. 

" 

i Jan.-Dec. , 
The import- and export-indices have been calculated by the Statistical Dept. of the Board of Customs in the following manner: 

b.e quantities of imports and, .respectively, exports for the current year, have been multiplied by the average price for the claBB of goods 
1 question in 1913, after wnich the import (or export) value for the current year has been calculated in percentage of the sum thus 
btiined for purposes of comparison. 

The goods chosen for tbe setting-up of a total-index have been divided, according to their use, into the groups: foodstuffs, 
lothing, agricultural requirements and other goods. The three last-named have been further divided, according to their purpose, into 
~w materials, machinery and industrial products. 

This import-price Index is lower than the wholesale price index because the i miKlrt-price index is not influenced by the customs 
,uties. 

24. - EXPORT-PRICE INDEX.' 

11 11 

D eta lis 11 AI~=ds =~ Butter Cheese Timber 1 Bobbin 1 M:r~~1 Ch~call Paper 

--1-9-13--'!II~-1-00---'\lil'--=:';;;;1";;"00-+-1-0-0-i--l0-0-+--l-00-+-l-OO 100 100 100 11 

Month Month 

1914 103 100 103 105 105 100 100 102 102

1 iii ffi!' ~ m ;. m ~ ill ~ !illl' 
1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 

1919 441 790 725 1079 375 1 258 571 500 611 
1920 1053 805 916 1250 886 1 755 1 710 1742 1185 'I 
1921 1213 1.008 1636 1489 996 2186 2202 1502 1433 1 

1922 1180 1075 1 351 1 066 1 081 1 911 2 002 1355 1198; 
1923 1145 1083 1121 985 1143 1865 1708 1264 958 'I 
1924 1090 1045 1250 1088 1089 1936 1365 1103 924 I, 
1925 • 

January 1105 1158 1 283 980 1 041 1 999 1 368 1' 1 083 
Jan.-Fehr. 1118 1155 1 315 981 1067 1953 1356 1113 
Jan.-March 1122 1113 1 335 995 1120 1935 1374 1131 !E:i 1117 1082 1 001 997 1185 197' 1377 ,I 1138 

Jan.-Aug. 
Jan.-Sept. 

Jan.-Oct. 1 I' 
Jan.-Nov. i,11 I 
Jan.-Dec. 

Besides the total index the table contains indices for only a few of the mosti mportant exports. 
See in addition remarks under Table No. 23. 

932 
928 
916 
915 

il 1925 
! January 

I 
Jan.-Fahr. 
Jan.-M8J:ch 

; Jan.-April 
I Jan.-May 
:: Jan.-June 
, Jan.-July 
,Jan.-Aug. 

:: Jan.-Sept. 
Jan.-Oct. 

,Jan.-Nov. 
I' Jan.~Dec. 
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25. - INDEX NUMBER fOR QUANTITIES Of IMPORTS AND EXPORTS. 1) 

Year 11 Jan. 1 Febr. I March I AprU I May I June 1 July 1 Aug. 1 Sept. I Oct. / Nov. / Dec. "WhOle 11 ~an.: /1 Year 1 Year April i 

19131100.0 1 100.0 

Imports 

100.0:1100.0119131 100.0 100.0 1100.0 100.0 100.0 100.0 100.0 100.0 100.0 1 100.0 
1921 I 44.1 56.2 58.5 79.3 59.0 53.2 49.0 62.7 49.6 42.5 45.8 72.4 54.5\ 58.8 1921 

1"'j45.1 3al 65.7 92.0 73.8 88.1 67.2 87.9 65.7 59.3 84.3 124.2 74.7 il 61.7 1922 
1923 108.8 104.0 112.6 121.81 91.6 106.7 94.3 105.8 89.2 87.3 104.0 117.8 101.511112.2 1923 
1924 140.7 118.1 83.6 138.8 101.4 109.7 104.2 101.7 83.2 78.' 82.5 85.4 99.3 120.7 1924 I 
1925. 95.6 90.7 109.8 109.6 ' ,,101.7 1925 I 

!l Exports 

191311108.0 100.0 100.0 1100.0 i 100.0 1100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1100.0 1913 
1921 45.0 28.7 36.3 47.2 30.' 39.6 50.2 60.7 90.9 119.6 138.' 88.8 69.0 39.6 1921 
1922 11 82." 59.2 109.9 106.7 73.3 93.0 98.9 102.3 87.3 98.5 106.5 85.3 

".'1 00.' 
1922 

1923 ;! 118.0 85.4 98.3 95.1 59.31 95.9 102.5 92.9 83.0 99.0 101.8 125.2 94.8 98.6 1923 
1924 1; 143.7 87.5 80.0 132.5 83.3 95.7 118.5 101.3 92.7 137.5 155.5 142.0 112.7 111.3 1924 
1925 11 166.9 137.9, 150.0 135.1 146." 1925 

') Value of imports and exports calculated on the basis of the prices, for 1913 and expressed in percentage of imports and 
.exports for 1913 dnring the corresponding period. 

26. - VALUE Of IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE Of THE GOODS. 1) 

~ ra,,,.. : Exports 
Year and Goods for Production 11 Goods for Consumption Goods for !'roduction 1\ Goods for Consumption Year and 

Month Raw . Indnstrial Raw I . Indnstrial I 
Month 

Materials I Machinery 11 products I Foodstnffs Materials Machinery I products Foodstuffs , 
H 0,. ! 0,. 1' 0" I 

0,. 11 0" 
I 

0'0 
II 

'I. I 
0,. I! 

I 
I' 

h 

I 
1913 I: 32.1 10.5 18.4 

I 
39.0 ; 67,4 3.0 ! 

16.1 I 13.5 1913 
I' 

li 
j. 1 , 

1921 

1\ 

23.2 13.8 
11 

19.0 , 44.0 6l.9 1.7 li 22." 

I 

14.0 1921 
1922 32.0 

\. 

1l.3 20.2 
I 

36.5 67,4 0.9 " 21.0 10.7 1922' 
1923 31.8 12.6 23.6 32.0 I 76.9 

I 
0.6 

I; 
16.1 6." 1923 

1924 32.' 12.' 
1\ 

19.9 35.3 i 76.1 0.5 14.9 8.5 1924 i' 

.I 
\1 [i 

I, 
il 

I " 1925 !, , 1925 i, 

11 

1 
" 

11 

I 

I 
11 Jan.-Marc!J. 

[ 

Jan.-March [ 29.7 
I 

10.6 19.2 

I 
40.5 50.2 0.9 29.2 'j 19.7 

Jan-~pril ! 30-2 12.3 ;j 20.3 37.2 50.6 1.0 i· 28.9 19.5 ; Jan-~ril 
I 

I' " 

Apnl ,; 31.7 16.4 I1 23.0 28.9 51.6 1.3 i; 28.0 I 19.1 ,I Ap' I 
') The' goods have been divided into four groups: 1) raw m!Lterials and semi-m,.nufactured products, 2) machinery, tools, means 

-of transport and other similar means of produotion, 3) other m!Lnufactured prodllcts and ') foodstuffs (food and' luxuries). 

Month _~ith Cargo I 
ves-I Reg. tons 
sels Net. 

1 

1925 
Jan. 121 

. Febr. 116 

'I' ~y' ~~~ 
Ma li 

'~~; !II, 
Aug. 

Sept. 11 
Oct. 1 Nov. 

: Dec. 

I Jan.-April 11 651 1 
1924 I' 

, Jan.-April i 344 

3166041 

241717 

27. - fOREIGN SHIPPING. 
A.rrlvals Salllngs 

Month Total In Ballast I Total With Cargo I In Ballast I 
Ves- I Reg. tons ~Ve-s--~I =Re_g_. -ton-s-II~v:=e":'s-~1 Re~g~. tons- -ves-IReg.tons ~Ve-s--~1~Re~g.~t-ons-11 
eels Net. eels Net. sels Net. sels Net. seIs Net_ 

36 
25 
22 
87 

7521 
11206 
13227 
50870 

I \' I 1925 
157 77 888 148 82 493 17 4358 165 86851 Jan. 
141 77 02~ 126 73890 131

1 

3787 139 77 677 Febr • 
151 8989 121 73379 21 8188 142 81 567 March 
372 154 61" 226 114229 112j 1~ 592 338 129 821, t&~ 

I I ill ~:!f; 
11 I : Aug. 

!l i 1 :! ~~~. 
'I'! i \! Nov. 
ill 11 Dec. I 

1 , 

82 824\,1) 8211 

25197 37~ 
399 42811 6211 343 9911163131 9251 11) 7841 375 916\11 J~;:ril 
266 91~1 333 227285 34 19821 367 2471061 Jan.-April 

') Of which 32.'3 Finnish vessels and 493 foreign vessels. 
") •• 375 ••• 414. 
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28. - SHlPPINO WITH VARIOUS COUNTRIES AND PASSENGER TRAffiC. 

Country of 
departure 

and 
destination 

1\ Arrivals 1) Sailln~s 1) Arrlvals 1) \ Saillnllrs 1) I 

1 
_ _ Jan.-APril. 1925 Jan.-April. 1925 Country of Jan.-April. 1925 Jan.-April. 192!) I 

departure 

of Rag. tons I of Reg. tons destination of Rag. tons I Reg. tons 
11 Vessels Net. Vessels Net. Vessels Net.; Vessels Net. 
11' Number 1 1000 ,Number 1 1000 and Number 1 1000 I Number I 1000 1-

1 Europe: [I I '1
' 

1 IAsia ........ 1 \ l!:,,- 1 -, 
i Belgium ...... 1! 17 13.1 / 19 13.0 Africa........ 1 I 219 .. 42 1

1

.' -!! 9.4.8 'I 
: Danzig ..... ·il 15'98 8.9 1'1 5 0.4 IUnited States. ·'1 9 8_ 
i Denmark .... d 33.4 40 16.1 Other States of 
i Esthonia ..... '1 217 I 24.3 

1 
172 19.4 America ... ,,; 4 

1 
9.5 6 

, 
18.5 

France ...... 3 2.3 

" 

17 12.0 Australia .... 11 i - I -
, 

i - - I ,Germany .... 1 206 , 122.9 :/ 189 104.7 Total 11 I !I 14 I 43.3 I 14 40.1 ! Great Britain .. 87 
! 

66.9 I' 116 87.6 1 

Holland ..... '1 23 12.6 :1 27 14.3 Grand Total I1 821 l 399.4 1I 784 I 376.0 
: Latvia ...... 12 i 3.4 li 11 3.8 PASSENGER TRAffIC. 2) 
:No~ay ...... 1 5 2.9 il 1 0.3 
'RussIa ...... 1 20 

r 
19.4 

" 3 0.8 

11 

Arrived 11 
LeU 

; Sweden ...... 137 
I 

47.7 II~ 167 i 57.0 Month Total 1 Of whom Total I Of whom I SPain········
1 

3 1.5 
11 

' 3 i 3.3 Foreigners Foreigners 
i Other countries - 1 - - I -

April ... , 19251\ 1 

1\ 1 

i 

I 11 
! 1556 947 1803 973 

; Total Europe I1 807 359.3 770 i 332.7 Jan.-April 19251 5160 I 3078 5939 3383 
.) Vessels with cargo and in b!lollast together. - ") Sea·traffic. Passenger traffic overlsnd is at present insignificant. 
ACCOrding to figures supplied by the Statlstlcal Office of the Shipping Board. 

29. - STATE RAILWAYS. 
, Iwelght of Goods Trans- A.xle-IrtloJlletres or 

L .. _«,u '" U'~I"._ h ... 1 ported Goods-trucks 
Number Number End of 

1 

Month I 1000 Tons Mill. Km 

, 1913 1 1924 1
) / 1925 1

) 1913 1 1924 1 1920 \1924 1 1925 1920 1 1924 / 1925 
Month 

1925 
I' ' 

479.81 28.31 38.21 501 1 4821112 .011,6 738 
! 

January 11 380.51 603.3* 43.9 445 17521 1 January 
February , 441.2' 672.3* 643.0* 29.7 48.3 45.3 457 523 1 517 /12642 16727 17547 February 
Mar~h 11 412.51 705.5* 871.0*1 30.6 51.8 50.2 454 525 1 526 12 734 16 760 17657 March 

694.9* 32.4 52.4 446 1112 601 16 835 Aril April 11 405.0 519 . 
~y , May 426.5 740.3* 

I1 
31.1 55.9 458 525 j , 12 622 16 911 

I June 1 443.8 672.0* 30.9 48.5 476 539
1 

11 12 662 17 008 June 
I July 470.3 857.9* 

!I 34.2 56.2 / 473 547 1112 720 17 076 July 
I August I 430.5 774.5* 33.7 56.3 1 '466 544 ' 12808 17172 August 
I September 437.2 701.1* :1 32.3 49.8, 468 564 1 1112 896 17 280 ~tember I October 443.5 697.0*1 

!I 

32.3 51.7 , 4721 548
1 

13030 17376 October 
Novemberji 340.4 509.4* 28.9 39.8 I 474 530 i 13 137 17 424 November 
December I 302.1 441.1*1 28.5 34.~ 1 486 500 I 1\13233 17461 11 December 

1 Total 114 93B.5\8 069.3*1 I! 372.9 I 588.11 1 I 1 

Jan.-March;11234.211 981.1* 1993.8* I 88.6; 144.0 133.7 1 ' " 
,') Goods tra.nsported on credit not included, as details of these are only available at the end of the year. 

so. - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAffIC SURPLUS. 

I I! Bevenus 

I 
Regular Expenditure 

I1 
Trar.fte Surplus 

11: 1/ 

(less Re-imbursements) 
Mill. Fmk Mill.Fmk 

i Month M11l. Fmk 

11 

Month 

I I1 1913 I 1924') 1 1925') I 1913 
1 

1924 \ 1925 1913 1 1924 
/ 

1925 11 

: """" ..... II 4. 49.1· : 47.1· I '.0· j D,,,..,bel 

i 11 I' 1 11 1 1' 
J January li 4.3 '49.9* 50.4* 11 · i 39.3* 44 9* I · 10.6* . 5.5* \1 January 
I February 4.2 48.1* 50.1* 1I · 1 

45.0* 41:4* ,1 · 3.1* 8.7* 1 February 
: March 

If 4.9 52.8* 60.0* ,i · 53.2* 45.s* il · - 0.4* 14.2* \ March 
1 A ril 4.6 59.1* 

I 
46.6* · 12.5* , A ril 

1 i Way 1I 
· ,I II~Y 5.2 56.0* I i! · 45.6* 11 · 10.4* 

I June 
I1 

5.9 56.9* /I · 58.6* 
11 · - 1.7* ,I June 

, July 5.7 60.1* 1 
, 

45.9* · 14.2* jl July · 1 I August ii 5.5 57.8* !i · , 45.8* 1I · 12.0* 1 August 
: September 5'3 54.0* I: · 1 46.8* 

1I · 7.2* September 
! October 

[I 4.7 53.5* [ ,I · i 43.8* 1 · 9.7* October 
: November 4.0 44.3* i /1 · 43.9* il · 1 0.4* November 

.'/ Jan.-J:r~ I: ~~:: 1 ~g~::: i 160.5* 1\ 40.3 ~~~::: 1 132.1*!! 18.3 ~g:~: 1 28.4* 11 i:~~MaJ:Ch 
According to Finnish State Railways' Preliminary Monthly Statistics. 
') At the flna.l clos~ of the books the figures for income and expediture wiU aJter to a certa.ln extent. In some cases quite 

considerably. The difference' between the results based on prellm1na.ry data and the 'flna.l figures will be adjusted in the figures for De· 
cember. 

• Preliminary figures subject to minor alterations. 

3 
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31. - INDEX NUMBER OF COST OF LIVING. 1) 

I Month 11 Foodstuffs I Clothfllg I Rent I Fuel I Tobacco I Newspapersl Taxes 1'1 Total, ~st I Monthly il Month of LIVmg Movement 1 

I: I 
1914 

1 Jan.-June 100 100 100 100 100 100 
1922 I December 1122 1090 795 1340 1283 1079 

I 
1923 I 

December 1112 
1 

1042 981 1511 1286 1079 
1924 

I Aril 1035 1039 981 1496 1274 1079 }1ay 1037 
1 

1038 981 1471 1271 1079 
J]lD.e 1040 1034 1163 ' 1480 1272 1079 
July 1052 I 1036 1163 1463 1271 1079 
August 1125 1035 1163 1459 1272 1079 
~tember 1125 

I 
1035 1163 1461 1272 1079 

October· 1156 1042 1165 1456 1270 1079 
November 1160 i 1046 1165 1450 1270 1079 
December 1160 

1 

1046 1165 
I 

1439 1270 1079 

1925 

I January 1130 1044 1165 

1 

1431 1269 1079 
February 1120 1043 1165 1412 1295 1079 
M~ch 1152 

I 
1043 1165 1393 1296 1079 

April 1137 1043 1165 I 1387 1295 1079 

I I' I 100 100 

I 2526 1157 

2384 1I 1170 

1\ 

1 2384 1121 
1 2384 1121 

I 2384 

11 

1147 

I 
2384 1154 
2384 1198 
2384 1199 

I, 

2384 

\\ 

1219 
2384 1222 
2314 1217 

i 

I 
11 

2314 1199 
1 2314 1191 

2314 1210 
i 2314 11 1201 

-

-11 

- 20 

- 20 
-

+ 26 

'I 1 ,J 
914 

an.-Ju.ne 

'I 1 ,Dec 
922 
ember 

" '! 1 923 
ember, I.Dec 

I 
,\ 1 
"A . 
!~y 

924 
ril 

' June 
+ 7 I July 
+ 44 lA ugust 

+ 1\~ t 2g ,Ig~~ 
tember 

ber 
ember i 

mber. - 5-.11 Dece 
;, 1 

- 18 I\Janu 
- 8 ,Fe 

925 
ary 

:t~y I + 19 IIMarc 
- 9 Ap· 

') From the beginning of 1921 onwatds a new official index has been drawn up differing from thBt published In the Bulletin for 
1922 In that the whole first half of 1914 forms the basis (=100) for the same, and that the rise In taxation is also included. 

The index is calculeted by the Social-Statistical Department of the Central Statistical Office and is based on monthly reports 
arom 21 different centres; it shows the rise in the cost of living for a workingman's family of normal size, the income of which 
umonnted during the years 1908-1909 to 1600-2000 Fmk, assuming that the average monthly consumption within the same remained 
fnaltered. The index for totsl cost of living is the average ,based on weight of the different indices. , 

Year and 
Month 

1922 
December 

1923 
Deceml;ler 

1924 
Aril 
~y 
June 
July 
August 
September 
October' 
November 
December 

1925 
January 
February 
March 
April 

I 989 

1
1003 

,I 987 
'\ 970 

945 

I 967 

I 
1011 
1045 
1023 

989 
1029 

1) 955 
988 

I 
946 

1067 

32. WHOLESALE PRICE INDEX. 

1 

1256 I 

1180 

844 

675 

1227 777 
1229 748 
1217 739 
1231 748 
1268 751 
1300 744 
1367 750 I 
1369 783 
1378 804 I 

1375 1) 821 1

1

' 

1386 I 848 
1380 I 835 
1344 856 

1333 

1251 

1210 
1207 
1192 
1186 
1195 
1157 
1104 
1128 
11741 

1245

1 

1241 
1237 . 
1214 , 

I 
1002 13521,1088 1093 1149 + 9 1105 1159 1216 

890 1301 11 016 1120 1096 + 26 1100 1 068 1121 

872 ! 1343 I 988 ,I 091 1 095 .L 1 1 074 1111 11141 
87811349 I 987 10821 1 090 ~ 5 1073 1107 1101' 
878 1 346' 989 1121 1 0881 - 2 1 092 1 092 10781 
879 1 323 989 1 088 1 085 - 3 1 002 1 056 1 090 , 

, 893, 1 326 989 1142 1111 + 26 1110 1129 1092 ') 
896 I 1 296 987 1175 1117 + 6 1143

1
1132 1 056 

897 1 282 986 1182 1114 - 3 1133 172 1 023 
914 1291 979 1192 1120 + 6 111211202 1049 
918 1 304 977 1197 1139 + 19 1120 1 220 1 087 

959 I 1348 971 1139 1) 11371) - 2 1) 1 09911208 1128 
960 1330 972 1128 1141 + 4 1099' 1207 1146 
964 I 1 323 975

1 

1116 1131 -10 1 07311 202 1156 
979 1 302 962 1 094 1188 + 2 1110 1173 1132 

The index is worked' out at the Central Statistical Office's Department for Economic Statistics. - In determlJllng the~ bases of 
calculation for the index the combined value of the country's production and imports for 1913 are taken into account without deducting 
the value of exports. The total number of commodities included is 136, and the figures in brackets at the head of the columns indicate 
the number of commodities in the corresponding groups. - In working out the index figures the method known as 'prollortiODate prices. 
is employed. i. e. the price of each commodity is takeu in a percentage ratio to a corresponding figure for the basic period and the aver­
age is then Calculated on the basis of the resultant proportionate figures. The corresponding months in 1913 are taken as a basis. In 
the calculations geometrical averages are employed. No actual weighting of figures is undertaken: tbis is carried out. however, indirectly 
with the aid of the list of commodities. Cf. the article in the January number 1924. 

') Adjusted figures. 



j
i End of 

Month 

I . 
January 
February 
March 

~;il 

j 
June I July 

. August ", 
Septemberl':1 
October 
Novemberl';1 
December, 

Male 

1552 
'1451 

887 
562 
368 
251 
289 
270 
273 
347 
493 
488 

1923 

I Femwe I 
I 

701 I 
541 1 355 
397 . 
331 1 

261 I 235 
353

1 
403 
539 
592 1 
291 1 

33. - NUMBER OF UNEMPLOYED. 

Total 

q 
2253 I 
1992 
1242 

959 
699 
512 1 
524 
623 
676 
886 

1085 
779 

1070 
11'25 
1177 

687 
385 
324 
245 
346 
459 
747 

1481 
1607 

1924 

Female I 

545 
560 
443 
616 
395 
348 
287 
499 
727 

891 I 971 
627 

Total 

161511 
1685 
1620 
1303\ 780 

672 
532 !: 

8451i 
1186 I 

1638 11. 
2452.1 

223411 

3481 I 
3034 ! 
2497 I' 

1143 
! 
i , 

1925 

1 

1415 11 

1386 
1005 

739 

1 
Monthly 

Total I Move­
ment 

End of 
Month 

19 

4 896 ! + 2 6621.J anuary 
4420 - 476 February 
3502 1- 918 March 
1 882 1- 1626 :&;il 

1 
June 
July 

I' August ; I September 
, c>ctober 
! I November 
I 1 December 

This table, prepared from the weekly reports of the Labour Exchange Departm.ent of the Ministry of Socia. Affairs. shOWS the 
number of unemplo;ved regjetered in the books of the (lommunw labour exchanges in the majority of towns and a very small part of the. 
rural centres of population at the clOSE! of the week nearest to the month's end. As agrlculturallabourers and skilled artisans proper 
register. up to the present, only in a minority of cases at the communal labour exchanges, the table does not give a complete review 
of the number of unemployed, but is to be regarded more as sym,ptomatlc. 

a4. - CESSATION OF WORK. 

I 
1/ InItiated cessation of work I Cessation of work continued 11 T t I from precedlng month 0 a 

!Month 1 affecting 
1 I affectlng 11 I affecting 

Month 
number i number number 

I employers 1 hands i employers I bands I employers I bands 

1 
I I '\ 1923 \ 

1923 
18 ! Aril 8 12 346 4 435 12 30 I 781 ~ril ~y 13 50 1745 6 10 1 414 19 60 2159 :y 

I June 8 28 956 9 16 693 17 44 . 1649 June 
July 7 55 3689 11 38 1457 18 93 5146 July 
August 2 2 52 12 82 4878- 14 84 4930 August I 
September 2 7 225 6 14 748 8 21 973 September 1 October 4 22 106 2 5 240 6 27 346 October 

I 
November 1 1 8 2 2 48 3 3 56 November 
December - - - 3 3, 56 3 3 56 December 

1)1924 1 1)1924 
January - - - 1 ~I 31 1 1 31 January 
February 1 1 9 - - 1 1 9 February 
March 2 10 26 -

1 I 
- 2 10 26 Ma.rch 

Aril 1 36 188 1 15 2 37 203 ~~ ~y 8 10 722 - - 8 10 722 
June 7 36 997 4 41 214 11 40 1211 June 
July 

I 
1 1 11 3 19 133 4 20 1 144 July 

! August 1 4 67 - - - 1 4, 67 August 
1 September 1 1 37 1 4 67 2 3~ I 104 September 

October 
1 

5 36 433 1 1 37 6 470 October 
November 4 131 561 4 10 164 8 141 I 725 November 
December 

1 - - - 5 27 480 5 27 480 December 
1925 

I. 
1925 

January 1 1 150 3 13 190 4 14 340 January 
February 

11 

2 2 57 2 3 158 4 5 215 February 
March 3 ~I 149 ~I 2 74 4 . 5 223 March 
April 11 2 143 2 19 4 7. 162 1 April 

The above particulars whloh are of & preliminary nature, have been compiled by the SocJw-Stat.lstical Department of the· Central 
Statistical Office. The majority of cases of cessation of work were described as strikes. 

') The figures for 1924 have been adjustad. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM. OF GOVERNM.ENT. 
Finland formed 110 part of the kingdom of Sweden from 1154 

to 1809' since 1809 it was an autonomous Grand Duchy connected 
with R~ up to December 6th, 1917, when Finland declared its 
independence, which was acknowledged by all the Powers including 
Soviet Russia. It became 110 republic in 1919. The Diet together 
with the President possess the legislative power of the country. 
The highest executive power is held by the President chosen for 
110 ,period ;of 6 years. The present President L. Er. Reltmder is 
elected for the term 1 March, 1925 to 1 March. 1931. 

The Diet composed of 200 members, is elected by universal 
suffrage. The ~portions of the different parties in the Diet elected 
in 1924 are as follows: 

Right 
,. Swedieh party ...........•.... 
'l Coalition party ............... . 

Centre 
f Agrarian party .............. .. 
l Progressive party .......... .. 
( Social-Democrats ............. . 
'l Communists .................. . Left 

2. LAND. 

Number 
23 

.Per 
cent 

11.6 
30.6 38 61' 

44- c.:.:..........,~:--_ 
19.0 
22.0 

17 6c..:1,---==,-:-_ 
60 

8.6 30.6 
30.0 

18 '7:..:8 __ :c..---=.;:..:. 9.0 39.0 

THE AREA is 388,483 square kilometres = 150,222 s~uare 
miles, (Great Britain's area is 89,047 sq. m.and.Italy's area 111.982 
sq. m). Of the total area 11.6 % are lakes. On an average 10.8 % 
of the land in the south of Finland, is cultivated, 0.9 % in the North. 
6.8 % of the .whole land. Of the land area 25.8 mill. ha (62.'" mill. 
acres) or 73.6 % are covered by forests. 

THE AVERAGE TEMPERATURE in the coldest month is 
in S. W. F'mland - 5° to - fY' C., in !Appland -15° C. and during 
the warmest month + 15° and + 13° to + 14° C. resp. The average 
temperature in Helslnk1 Is + 4.0 ° (in Oslo + 5.6°, in Montreal 
+ 6. r, in Moscow + 3.0°). The ground is covered by snow in 
the South dllring about 100 days, in Central Finland 'luring 150 
to 180 days. in Lappland about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1923): 3.6 millions, of which 

0.11 million emigrants, (in Sweden (1923) 6.0, in Switzerland (1~23) 
3.9, in Denmark (1923) 3.'" and in Norway (1923) 2 .. 7 millions) 

DENSITY OF POPULATION (1923): In South·Finland 17.6 
in North.Finland 2.8 and in the whole country an average of 10.1 
inhabitants to the square kilometre. 

LANGUAGE (1920): Flnnisll speaking 88.7 %. Swedieh speak· 
ing 11.0 % others O.s %. 

RELIGION (1923): Lutherau 97.'" %, Greek-Orthodox 1.7 % 
others 0.9 %. , 

DISTRIBUTION (1923): 82.7 % of ,the population inhabit 
th' country, 17.8 % the towns and urban districts. The largest 
towns are (1923):, Helsinki (Helsingfors), the capital, 204,165 
inhabitants, Turkn (Abo) 69,768, Tampere (Tammerfor s) 50,138, 
Vlipuri (Viborg) 45,010. 

EDUCATION (1920): Amongst persons over 15 years of age 
only 1.0 % are illiterate. Three universities founded 1640, 1917 
and 1920.· 

INCREASE OF POPULATION (1923): Births 23.7 ", ••• 
deathe 18.s ", •• (in France in 1923 16.9·, •• , and in England in 
1923 11.0 .' • .>. natural increase 9.9 ., ... 

4. INDUSTRY. 
PROPORTIONS OF- OCCUPATIONS OF THE POPULATION 

(1920): agriculture 65.1 %, industry and manual labour 14.8 %, 
commerce 8.'" %, other occupations 17.7 %. 

OWNERSHIP OF LAND. The land area is distributed among 
different claBSeS of owners apprOximately as follows: private 52.1 %, 
State 89.7 %, Joint Stock companies 6.4 %, communities 1.8 %. 

FOREST RESOURCES. The growing stock of tlie forests is 
1,620 million m8 (57,213 million cubic feet). The marketable timber 
(measuring 20 cm at breast height = 6 in. at a height of 18 ft.) 
amounts to 1,557 million trees. Of this number pine is represented 
by 61 %, spruce by 2S %. the conifers thus constituting 89 % or 
1,384 million trees, lea.ftrees, mostly birch. 11 % or 173 nlillion 
trees. The annual increment is 44.4 million m' (1,568 million cub. ft.). 
The annual working up according to earlier calculations is 40 million 
m" (1,413 million cub. ft.). In North Finland th""increment is 
much larger then the working up, but in South Finland excess 
working up occUrs locally. 

AGRICULTURE. Cultivated land 2.1 million hectars, divided 
as follows: area under cultivation 0.6--10 hectars 38.7 %. 10-50 ha 
48.9 %, 50-100 ha 9.3 %, over 100 ha 8.1 %. Cultivated, land was 
divided between the different kinds of crops as follows: 46.8 %'hay, 
20.6 % oats,l1.1 % rye, 5.s % barley, 3.2 % potatoes, 18.1 % other. 
The number of dairies in 1923 amounted to 510. 

INDUSTRY (1928): Number of industrial concerns 8,293, 
hands 143,311, gross value of products of industry 9,182.1 million 
'marks. 

LENGTH OF RAILWAYS (1924): 4;583 km. of which 4,283 
km State railways and 800 km private. The gauge is 1.624 m. 

COMMERCIAL FLEET (1924): Salling ships 615 (92,374 reg. 
tons net.), steamsllips 600 (93,883 r.t.), motor vessels 117 (15,659 r.t.). 
lighters 3,498 (276,372 r. t.). Total 4,825 (478,288 r. t.). 

5. FINANCE AND BANKING. 

CURRENCY. Since 1860 Finland has its own monetary 
system. The unit of currency is the Finnmark (Finnish tmarkka.) 
= 100 pennies = 1 French gold franc. From 1877 up to the Great 
War Finland maintained an undisturbed gold standard, but since 
then the redemption of notes by gold has been suspended. 

STATE FINANCES. According to the balance sheet for 1923 
the State revenue (excluding loans) was 8,186.6 million marks of 
which 3,062.6 million marks were orWnarY revenue, and ordinary 
expenditure was 2,256.6 million marks. The principal sources of 
revenue were as follows: State property and undertakings 897.11. 
ctm\ct taxes 483.1, indirect taxes 1,289.0, miscellaneous taxes 161.7, 
charges 129.8; miscellaneous revenue 225.8. The value of State 
property in 1922 was estimated at 11,150.6 million marks. For 
National Debt see table 15 in this Issue. 

MUNICIPAL FINANCES. According to the Budget for 1924 
expenditure amounted to 754.4 mUlion marks. Income from taxation 
was 288 million marks, taxed income 8,725.8 million marks. The 
communal income tax (not progressive) averaged 7.6 % of the 
ratepayers' income. 

THE BANK ·OF ISSUE. The Bank of Finland, (founded 
in 1811) is 110 State Bank. Its head-office is in Helsinki (Helsingfors) 
with branches in Turku (Abo), Pori (Bjiirneborg), Vaasa (Vasa). 
OuIu (UleAborg), Kuopio, Joensuu, Sortavala, VUpuri (Viborg), 
Mlkkeli(S:t Michel), Tampere (Tammerfors), Hameenlinna (Tavaste· 
hus), Jyvitskylit and Kotka. 

THE JOINT STOCK BANKS (1924): Number 19, possess 
433 branch offices, where all kinds of banking business is transacted. 
Including all banks, there Is one banking establishment per 7,500 
inhabitants. 

The largest banks are: Ab. Nordlska Fiireningsbanken, Kansallis­
Osake·Pankki, Helsingfors Aktiebank and Ab. Unionbanken, all 
with head offices in the capital. 

OTHER BANKS (1924): Mortgage banks 6, Savings banks 464, 
Co·operative Credit Societies 1,060 and a Central Bank for the latter 
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THE FINNISH JOINT STOCK BANKS IN 1.924. 
KAARLO J. KALLIALA, M. A. 

STATISTICIAN TO THE BANK OF FINLAND. 

On ,the basis of the figures in the ofd:icial 
statistics published in the middle o.f .M~y by 
the Bank InEU)ectorate of Finland, we give in 
the followiIllg an account of the activities of the 
Finnish Joint Stock banks during the year lU2!4. 

NUiMjBER OF BAiNlKS. 

At the end od: 1J9121S the number of Joint Stock 
banks in iFinland was 2,1. SUlbsequently, in AlPril, 
1924, one medium ,sized hank, Suomen Kauppa­
pankki O. Y., was dissolved owing to its 
amalgamation with the Helsingfors Aktielbank. 

. Towards Ithe end of the year another bank, the 
.A!k!tiebanken for Utrikeshandel, was definitely 
wound up in coofor:mity with a decision made 
already in :Ht2S. Shareholders in this bank 
recerved t15 % per' cent of the nominal amount 
of their hol.dings. These changes brought down 
the number of banks by two, so that at the end 
of the year 1-9 were left. 

During the year, one of the "Big Four" in 
this country, the Aktiebolaget Unionbanken i 
Finland, was reconstructed. The credit granted 
earlier by the ibank ,to certain industrial concerns 
had ,occasioned such heavy losses t,hat its !posi­
tion had become untenable. After protracted 
negoti'artions ,a decision was arrived at to found 
a new bank, to he called the Aktiebolaget Union­
banken, which was to take over the ibusiness of 
the former institution with all the assets and 
liaJbilities ,attached thereto. The share capital 
of the new hank w,as fixed at '10.0 million marks, 
towards whi,ch the 8ha1'e capital of the old bank, 
amounting before the reconstruction to 180 
million marks, contri.!buted 60 millions, while 
40 millions were raised Iby new issues. A sum 
of aibout 216 million marks was set aside 'as a 
reser,ve fund for ,the new bank, and in addition, 
a guarantee fund of SO million marks was placed 
at its disposal by two other large banks. This 

reconstructi,oo is the largest ever carried out in 
this country. 

The number 0.£ \branch offices, both town and 
country, owned by the Joint Stock banks at the 
end of 1924, in which all kinds of hanking , 
business was done, amounted to 43'S, these ibeing 
supplemented by a numlber of agencies of 'Varying 
rank, chie.fly for receiviIllg dCIPosits. If we 
include !the head offices of the Joint Stock 
\banks and the Bank of Finland with its thirteen 
branches, the total number of banking offices 
in Finland 'at the end of 1924 was 4616, or one 
office f-or alP'Pr.oximatwy every 7,500 inhabitants. 

As will be seen fmm the list of banks and 
their reapeetive offices att8JChed to this article, 
the banking system of Flinland is rel~tivel:r 

concentrated. The gre8ltest part of the business 
done in this field is in the hands od: the four 
largest banks, WlhiCih possess numerous branches 
scattered throughout the wh~le country. On 
the .other hand, there are ,a number of smaller 
local banks with few :br-anches or none at all. 

POS1'TION OF ''TIRE JOINT STOOK HAN'KS. 

The combined Balance Sheets of the Joint Stock 
Banks, at the end of the years 1922-1'9<24, give 
the following :position: 

ASSETS 

1922 1S2S 1924 
Mill. mks. Mill. mks. Mill. mks 

Cash ......................... . 245.2 261.7 212.7 
67.2 84.2 102.8 
5.1 7.9 26.8 

1905.8 2147.2 2004.4 

Foreign correspondents ..... . 
Foreign bills ............... . 
Inland bills .... , ............ . 
Loans ....................... . 1828.9 1916.0 1975.0 

Overdrafts ................... . 757.1 857.5 874.2 

Home correspondents *) •..... 1655.8 1940.9 1886.8 

Bonds .... '" .............. . 145.8 184.0 139.7 

Shares ...........•.......... 105.0 lIl3.s 188.3 

6.s 9.1 15.1 
Deposit Certificates of other 

banks ..................... . 
Interest accrued •............. dS.9 66.9 61.4 

Bank premises ............... . 98.5 101.9 102.7 

Fnrniture ..................... . 6.0 6.1 4.2 
67.9 68.0 SS.9 

600l.0 7705:0 7657.5 
Sundry assets ...... '':;'';':''.:...:''~' .:..: .. ..:.. _....::..:.;:::....----:-:::;.:;.....-:-:::::~ 

Total 

*) Comprising chiefly advances on current accounts. 
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LIABILITIES 

'1922 1923 1924. 
Mill. mks. Mill. mks. Mill. mks. 

Share capital ................ 868.0 S67.s 752.0 
Reserve funds ... " ........... 289.4 264.0 286.5 
Other funds .................. 157.0 169.1 161.6 
Deposits ...................... 2779.9 3056.3 3273.2 
Deposits on Savings Banks' 

terms .................... 533.8 394..2 422.8 
Current accounts ............ 616.3 600.6 643.3 
Bank-post-billa .............. 198.1 176.2 169.9 
Foreign co~espondents ••• 0 971.8 810.2 461.5 
Home correspondents ..•..... 406.9 690.1 1062.6 
Rediscounted bills .......... 166.6 442.8 162.0 
Sundry liabilities .......... 222.2 ~.7 282.1 

Total 6943.0 7706.0 7657.5 

. The most important items in the above 
Balance Sheet wlill be dealt with in the following. 

OWN FUN;J)S. 

The most im:portant of the banks' own funds, 
viz., the share capital and reserIVe funds, 
are dealt with in the coIIllPilation belolw. As 
those changes in the banks' own funds which 
depend on the results for the year cannot be 
seen from annual Balance ISheets, ibut from the 
first Balance Sheet followin.g on the -General 
Meeting of shareholders, the funds in question 
are -given ibelow .according to theix wnount at the 
end of March in each year, hy which time every 
bank had held its General Meeting. 

"/. 1924. .'/. 1926 
Mill. mks. Mill. mks. 

Share capital ••.. 868.0 766.0 
Reserve funis.... 283.6 807.2 

l.'otal 1161.5 1 062 2 

Movement 

19211 
Mill.mks. 

+ 6.0 
+29.1 

+ 34..1 

1924. 
Mill.mks. 

-113.0 
+ 1!lb 

- 811.8 

The movements IlIPpl8.renJt in the aoove taJble 
were brought about in the £ollowing manner. 
Two of the' smaller banks increased their share 
capital alltogether by 9 mill. marks, but as, on 
the other hand, share capital amounting to ~2' 

mill. marks w:as withdrawn from the statistics 
011 account of the two banks liquidated, while 
the capiltal of the reconstrucled bank was 
brought down by 80 million marks, the total 
decrease in the £iJgures rEUJresenting share oapilflal 
was thus 1113 milJri.on marks. Reserve funds 
were increased in the case of 13 banks altogether 
by 40.2 mill. marks, ,against a decrease of 116.5 

mill. marks in respect 0'£ the two ·banks liquida t­
ed, the result !being ,an aggregate increase of 
123.7 mill. marks. On the whole, the funds 
of the ibank,s referred to here decreased therefore 
by 89.3 mill. marks to 1,062'.2' milliQn marks. 

HOME DEPOS]TlS. 

The hQme deposilts of the :r oint Stock banks 
(which include a comparativel~ iusignificant 
amount of long-rt;erm d6![Josits of Finnish marks 
by foreign. depositors) amounted at the end of 
the years 11923-.1924 to the following figures: 

1925 
Mill.mks. 

Current accounts. 600.7 
Home corresp. ... 690.2 
Deposits .....••.. 3066.8 
Savings accounts. 894..2 

Total 4 746.4 

1924. 
Mill. mks. 

64.8.8 
1062.5 
8273.2 

422.8 

6401.8 

Movement 

19'.!S 1924. 
Mill. mks. Mill. mks. 

- 9.6 + 37.6 
+ 283.8 + 372.2 
+ 276.4 + 216.9 
+ 60.4 + 28.6 

+ 610.6 +665.4 

As ap;pea~s from these f~gures, d~osits in the 
Joint :Stock banks increased )by ·655.4 mill. mflXks. 
Lt is to be O'bserved, oowever, that this amount 
includes a sum of 200.2 ~ll. marks from a 
foreign loan raised by ,the new Industrial 
M'ol'ltg.age Ba!Il.k estaJblished during the year, 
which SUll Wl8.S temporarily deposited in the 
banks. But against this can be set the decrease 
in Government d~sits, viz., iby 74.2 to 3518.6 
mill. marks. Other deposits, i .. e., those by the 
public, increased there:Eore by 501 mill. marks. 
,This amount, of which 21>1.4 mill. marks 
represent long-tern deposits, m.ay Ibe regarded as 
a :slliti'Siactory achievement. In :the :preceding year 
the share of d~osits by the public in the total 
increase was much less, .viz., 28'9.7 mill. marks. 
The strong ioorease in deposits by the puiblic 
wa,s unalble, however, to ease the state' ()!f the 
money ma~ket, as it was counterbalanced by 
a simulltaneous decrease in Government and 
:£oraiJgn mark deposits, of Wlhich lwtter a fuller 
account is given elsewhere in this article. 
Further, the J-oiILt Stook ibank.s reduced their 
rediscounts at the Bank of Finland from 442.8 
mill. marks at the beginning of the year to 152.0 

mill. marks wt its close. 



HOME LOANS. 

The total credit graDJted by the Joint Stock 
banks within the country during the years Hl23 
-192'4 ap.pears from the following compilation: 

1925 
Mill.mks. 

Inland bills ...... 2147.2 
Loans .......... 1 916.0 
OverdraftH ...... 857.6 
Home corresp. .. 1 940.9 

Total 6861.6 

Movement 

192£ 19'23 19'-U 
Mill. mks. Mill. mks. Mill. mk.s. 

2034.4 + 241.8 - 112.8 
1975.0 

&74.2 
1886.8 

6770.4 

+ 87.1 
+ 100.4 
+ 285.1 

+ 71B.9 

+ 59.0 

+ 16.7 
5£.1 

91.2 

According to the above figures the credit 
granted by the banks, which shows considerable 
increases for the preceding years, decreased 
during 19,24 by 91.2 mill. marks, or by 1.3 per 
cent. Th~s was not due, however, to any falling­
off in the demand for credJit, but to the fact 
that certain credits granted earlier by the Joint 
Stock banks were transferred during November 
---'December to the new Iudustrial MOl'tgage 
Bank to a probwble extent oi about 260 mill. 
marks, .and als·o in p'art to the loans written off 
ill connec.tion with the reconstruction mention­
ed earlier. 

- The difference between home deposits and the 
amount of internal credit gr.anted, wiliich reach­
ed its highest point for the hurt four years, viz., 
2,438.8 mill. marks, in September, 192'1, had 
fallen at the end 0If 19·2'41Jo 1,368.6 mill. marks. 

POSI,TION TO'W.A!RDS FORiE.I<!N 
OOUN/TRIES. 

Reference has been made earlier in this publica­
tion to Ithe consider8Jble deposits of Finnish marks 
(conti lori) in the Finnish Joint Stock banks on 
the 8JccouDJts of foreigners, these d~sits ap;pear­
illig in the Balance Sheets as debts to foreign 
correspondents, of which item t.hey have formed 
the major .p'art during recent years - ·or from 90 
-98 per cent of the whole. In general, these 
deposits represent purchases of Finnish currency 
by forei.gners who hoped to profit .by a rise in· the 
mark and pending this deposited their marks 
in' Finnish 'banks. In April, 19'23, when the 
increase . in this class of deposit ceased, they 
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amounted to nearly 1,100 mill. marks, w.hich 
waswbout o.ne-sixth of the total mark deposits 
in the banks. After the rise in the mark ha~ 
ceased in 192·3 and it was seen thwt Finnish 
currency policy aimed at a Istaibilisation of the 
mark and thwt no fur.ther profit could be made 
on the ex.change, foreign S(peculwtors began to 
withdraw their dEUJosits from the banks and 
exchange them for other currencies. 

,The decrease in foreign d~posits of marks has 
!been extremely swift. From .AJpril, 19203, to the 
end of 1'1124, in less than two years therefore, 
they fell from about 1,100 mill. marks to ahout 
420 mill. marks, or by about 680 mill. marks. 
Notwithstanding thi,s strain, the banks could 
carry on undisturbed. Several fwctors, includ­
illig the deposi,ting of sunplus Government cash 

in the banks., the quick growth in 1'004 of 
de.posi,ts by the .pu.blic, the founding of the new 
Industrial Mortgage Bank, the restr·aint exercis­
ed by the banks themselves in grail.lting credit, 
etc., heliped 1he banks 10 face ,the heavy 
withdrawals of foreign deposits. Towards the 
end of 19,~.4 the decrease in these de.posit~ had 
considerwbly slowed down, Ipro~Bibly owing to 
the influence of high rates 0.:£ interest, which 
keep a part of the means in question in Fin­
land. As deposits of this class are usually sight 
deposil1ls, the liquidity of the banks has improv­

ed by their withdrawal. 
The develaplIIleDJt outlined a'bove is likewise 

a>~parent in the ta:ble appended below, in which 
indehtedness to other countries cOIIl!P'rises also 
debts. in foreiJgn' currency (conti nostri). 

End of Credit Indebted- Net indebt- Movement in net 
year balances ness edness indebtedness 

Mill. mts. Mill. mks. Mill. mks. Mill. mks. 

1917 .• 57.9 75.6 17.1 + 18.8 

1918 .. 60.6 158.7 98.1 + 60.4 

1919 .. 108.9 061.8 452.4 + 354.8 
1920 .. 54.6 795.9 741.8 + ll88.o 
1921 .. BtI.8 9lU.B 907.8 + 166 •• 
1922 .. 72.8 971.8 899 .• - 8.3 
1923 .. 92.1 810.2 718.1 -181.4 
1924. .. 129.1 451.5 1122.4 -895 .• 

It will be seen from these figures that the 
decrease in indebtedness W8JS accomp.anied b~· a 
slight increase in cl'edi,t balances ahl~oad. In 
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consequence, the net indebtedness of the banks 
to ~theroountries shows a deerease during two 
years froOm 900 mill. marks to 32'.2.4 mill. marks. 
If to the J oiIllt Stock banks we add the Bank 
of Finloand WliJth· its credit balances abroad 
(ex-clusive of the credi,ts granted to the Bank 
dumng l!924) and fore~gn dabts, the posi,tion 
of the oombined Flinnish banks with regard to 
other countries shows during recent years the 
following develqprilents; 

Year Net debt (-) or net· 
credit balance (+) 

1921 . . . . . . . . . . . .. .. .. . .. - 70£.7 
1922 . ,.. .. .. .. . . .. .. .... -l:!2O.7 
19211.. . . . . • • . . . • . . . . . . •• - 128.0 
1924 . .. .. .. .. . .. .. .. .... + 229 8 

By the end of 1924 a nat indebtedness had 
thus been tmnsformed iruto a net credit balance, 
which will obviously continue to grow during 
19215. 

'DHE YiEAIR'S RlEiSUIlDS. 

In 1<9124 one bank sustained .a loss of 0.1 
mill. marks, against an aglgreg.a.te profit for 
the remaining ibanks of 1;17.4 mill. marks. 
The year before, the combined Balance Sheets 
of all but one bank showed profits amount­
ing . to 139.9 mill. markis, the one excep­
tion having a loss of 0.4 mill; marks. The total 
amount wrlJtten oH last year WlII.S 32.1 mill. 
marks, the large8tpart of which, 212.1 mill. 
marks, was in respect of bad debts. This figure 
does not include debts written off in connection 
witth the reconstruction of t;he U nion!banken. 
The corresponding amouIllt in the precedJing 
year was altogether 211.8 mill. marks, of which 
15.2 mill. marks rapresenrted bad debts. 

The dividends paid by the baIl:ks during recent 
years are gri.'ven in the £ollowingtalble. 

Number of Banks 

Dividend 1920 1921 19-22 1928 1924 

No dividend ............ 1 6 5 5 ii 
3-ii "10 •••••.••.•..•• 3 4 2 1 
6- 7 1/. J' •••••••••••••• 7 5 B 5 3 
8-9 I ••••••••••••••• 5 2 \! 2 4 

10-11 " .............. 4 4 2 3 1 
12-18 » •••••••••••••• 2 1 1 2 
1£-10 It •••••••••••••• 1 1 1 
16-17 JI •••••••••••••• 1 1 1 1 
18-19 " .............. 1 1 2 
00-22 " .............. 1 1 

Total 23 21 20 21 111 

The wove figures show that some of the 
banks used the whole of .their profits to 
'Strengthen their position. On, the other hand, 
manw others paJid larger dividends out of their 
,proDits for t!}2!4 than -they had done in the 
!preceding year. 

SUMlMJ.A.iRY; 

·Many circumstances, suoh as the definite 
sound .:reconstruction of Qne of the larger 
haus referred to, the gr.adual release from 
foreign and Government deposits, the decrease 
in redisoounts, the powenful increase in 
deposits -by the public, etc., denOlte a further 
,appreciwble mnprovementoo the position 0& the 
Finnish Joint Stook hanks in 19.24. Except for 
the faet that rorejgn and Government deposits 
stil~ exceed the lev·el they .should finally attain, 
banking .·business ihas, 10 a great extent, recovered 
its normal state and appearance in Finland. 
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BANKS IN FINLAND AT THE END OF MARCH 1925. *) 

Reserve Sum of !NUmber 

Name 1) and Site et Head Offlee Cable Address 
Capital 

Funds 
Balance Sheet of 

paid up 2) 31/. 1925 ~:: 
(Ooo:s omitted) I .) 

BANK OF ISSUE: 

*Bank of Finland, 
Helsinki-Helsingfors ................ Finlandsbank 100000000 50 000 000 2128131 13 

JOINT STOCK BANKS: 

1. Ab. Nordiska Fiireningsbanken, Helsingfors .Unitas 200 000 000 1100 000 000 2567532 52 

2. KansaJlis-Osake-Pankki, Helsinki .•...... I Kansallispankki 150 000 000 1102 500 000 21149341 134 
3. Helsingfors Aktiebank, Helsingfo18: ..... Helsingforsbank 90 000 000 27 000 000 681967 . 35 

I 

1100 000 000 26667537 4. Ab. Unionbanken, Helsingfo18, W asa, ~bo Unionbank 663337 '52 
5. Liinsi-Suomen Osake-Pankki, Turku ..... Liinsipankki 30 000 000 11 600 000 273270 30 
6. Tampereen Osake-Pankki, Tampere ....• Tammerpankki 20000000 14000000 256341 37 
7. Suomen Maatalous-Osake-Pankki, Tampere MaatalouspankJrl 15000000 1250000 148316 25 

8. Siidra Finlands Bank Ab., Helsingfors .. 
f Sydfinbank 

12000000 3500000 145196 10 t Etelapankki 
9. Saiistiipankkien Keskus-Osake-Pankki, Hel- f Sparbank 

10000000 1200000 119368 
sinki ........................... .' ... l Saiistiikeskus • 

10. Savo-Karjalan Osake-Pankki, Wiipuri ... Karjalanpankki 30000000 4433134 116337" 28 

11. Handtverkare-Aktiebanken i Finland, Hel- { Hantverksbank i 
singf018 ............................. K"iisityiipankki 

11 000 000 2237877 i 105073 3 
i 

12. Maakuntain Keskus-Pankki Oy. Helsinki Keskus 16000000 1150000 I 102895 5 
13. Pohjolan Osake-Pankki, OuIu ........... Pohjolapankki 10000000 1918646 73813 10 
14. Luotto-Pankki Oy., Helsinki ... " ....... Luottopankki 16000000 67797 1 
15. A. B. Abolands Bank, Abo ............. Abolandsbank 20 000 OOU 6600000 62835 2 
16. Atlas Pankki Oy., Helsinki ... " ....... Atlas 6000 000 600000 '36472 8 
17. Alands· Aktiebank, Mariehamn ...•.....• Alandsbank 5000000 28744 

18. Suomen Vienti-Pankki Oy., Helsinki .... Palok 12000000 2500000 22829 

19. Svenska Finlands Lanimannabank, Hel-
singfors ............................ 2000000 6000 9429 6 

Total Joint Stock Banks I I 755000000 I 307163194 1 7596485 1 438 

All Banks .............. I I 855000 000·1 357163194 I 9724616 I 451 

.) According to the BankstatiBtics. 
l) Many banks use two names, a Finnish and a Swedish one, but here only one name Is given • 

• 2) Includes only the ordinary reserve funds. Many of the banks have, besides, pension-, beneflt-, profit dlstribution-, funds, etc. 
3) Some of the Joint Stock banks have 2 or S Branch Offices in HelsIngtilrs aI\d in a few other places •. 

4 
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BANKING PLACES. 
In drawing up this list only such branch offices have been included where banking business of ever)' description is transacted. 

The. numbers inserted after the names correspond to those used in the list of banks and show thus which banks have offices at the 
respective places. Bank of Finland Offices marked·. 

Alajarvi .................. 7 
Alavus .................. 2, 6 
Artjarvi (Artsjo) .......... 10 
Arts'o (see Artjarvi) 
Asikkala .................. 2 
Aura ..................... 5 

Bjorneborg (see Pori) 
Borga (Porvoo) .. 1, 2, 3, 4, 19 
Brahestad (see Raahe) 
Brando-Helsingfo1'8 ........ 4 

Davidstad (see Taavetti) 

Ekenas (Tammisaari) ., 1, 4, 8 
Elisenvaara ............... 2 
Enso ................... 2, 16 
Epilii. ...................... 6 
Esse ...................... 4 
Eura .................... 6 

Finby .................... 4 
Forssa . . . . . . . . . . . . . . .. 1, 2, 5 
Fredrikshamn (see Hamina) 

Gamlakarleby (Kokkola) 1, 2, 3, 
4 

Godby ...... ~ ............ , 3 
Gran1aiUa ............. , ... 4 

1Iaap~~a~ .............. 2,6 
HaapaJarVl ............... 13 
HaaIJavesi . . . . . . . . . . . . .. 2, 13 
Hajala ...................... 5 
Hamina (Fredrikshamn) ., 1, 2 

~~~~~ ...... ~'.~:.~, .. 5, ~ 
Hanko (see Hango) . 
Harjavalta .............. 4, 5 
Hartola ................... 10 
Hauho ................... 2 
Heinola ................. 1, 2 
Helsing£ors (see Helsinki) 
*Helsinki (Helsingfors) 1, 2, 3, 
4" 8, 9, 11, 12, 14, 16, 18, 19 
Hiitola ................... 3 
H . e (see Hyvink.ii.ii.) 
~aa .. : ........... 2,3,7 
Hameenkyro .............. 2 
*Hameenlinna (Tavastehus) 1, 2, 

6, 7, 8 
HiI.rm.ii. .................... 2 

Idensalmi (see Iisalm±) 
Ii ........................ 2 
Jisalmi (Idensa1mi) .... 2, 3, 7 
Iittala .................... 2 
~en (Ikalis) ... ,." ... 6 
Ikalis (see lkaaJinen) 
Dmajoki .................. 2 
Domantsi ................. 2 

lmatra .................. 1, 2 
Inga ..................... 4 
Inkeroinen ................ 10 
Isokyro ................... 2 

Jaakkima ................. 2 
Jakobstad (Pietarsaari) 1,2, 3, 4 
Jalasjarvi .............. 2, 16 
Jeppo (Jepua) ............ 4. 
J~pua (see Jeppo) 
*Joensuu ........... 1, 2, 7, 10 
Joroinen ................. 7 
Joutsa ................... 7 
Juankoski ................ 7 
Juuka .................... 10 
Juva .................. 7, 10 
*Jyvaskyla ......... 1, 2, 6, 7 
Jamsa .................. 2, 6 
J~veJ.ij, .. :: .............. 6, 10 
Jarvenpaa .................. 12 

Ka~aani (Kajana) .... " 1, 2, 3 

~:~io(s~~. ~j.~~~! . . . . . .. 2 
Kangasala ............... 2,6 
Kangasnie~i .............. 2 
Kankaanpaa ..............6 
Kannus ................. 1, 2 
Karhula ................... 2 
Karis (Karja) ........ 1, 5, 19 
Karja (see Karis) 
Karkku ................... 7 
Karstula .................. 2 
Karttula .................. 2 
Kaskinen (see Kasko) 
Kasko (Kaskinen) . . . . . . .. 2, 4 
Kauhajoki ................ 2 
Kauhava ................ 2,4 
Kausala .................. 10 
KeIIi!.:.' . : . . . . . . . . . . .. 1, 2, 13 
KemlJarvl .............. 2, 13 
Kemi6 (see Kimito) . 
Kerava (Kervo) ........ " 2, 3 
Kerimaki ................. 10 
Kervo (see Kerava) 
Keuruu .................. 6, 7 
Kexholm (see Kakisalmi) 
Kimito (Kemio) ......... 4, 15 
Kittila ................... 13 
Kiukainen ................ 5 
Kiuruvesi .............. ,.. 1 
~~j~i ................... 16 
KiVlweml ................. 2: 
Koivisto .................. 2 
Koker.naki ............... 2,5 
Kokkola (see Gamlakarleby) 
KonneveEli· ................ 7 
Korpi~~hti .,............ 2, 6 
Korsnas .................. 4 
Koski H. L ............... 2 
*Kotka .............. 1, 2, 10 

Kouvola ................ 1, 2 
Kristiina (see Kristinestad) 
Kristinestad (Kristiina) 1,2,4,16 
Kronoby .................. 4' 
Kuhmomen . . . . . . . . . . . . .. 2, 6 
*Kuopio ........ 1, 2; 3, 7, 10 
Kuortane ................. 2 
Kurikka ................ 2, 4 
Kuru' ...................... 6 
Kuusamo ................. 16 
Kuusankoski ............... 2 
Kyr~J.ij,tt ... , .... :. . . . . . . .. 4 
Kyro ................... , .. 5 
Kiikisalmi (Kexholm) .... , 1, 2 

Lahti. ..... 1, 2, 3, 6, 7, 8; 10 
Laihia , .. ,' ....... , ..... 2, 8 
Laitila .................. 2, 5 
Lammi ................... 2 
Lapinlahti ............ ".. 7 
Lappeenranta (Willmanstrand) 1, 

2, 3, 10 
Lapp£jard (Lapvaartti) ..... , 4 
Lapptrii.sk (Laptraski) .... 3, 4 
Lapua .................. 2, 7 
Lapvaartti (see Lappfjard) 
Lauttakyla .............. 1, 5 
Lavia .. :. '.: .............. " 2, 6 
Lempaala ..... , ........ ,.. 6 
Leppavirta . . . . . . . . . . . . . . .. 2 
Lieksa .................. 1, 2 
LilJendal (Liljendaali) ...... 4 
Lohja (Lojo) ..... . . . .. 2, 4', 5 
Loimaa .............. 2, 4, 5 
Lojo (see Lohja) 
Lovisa (Loviisa) 1, 2, 3, 4, 19 
Luopioinen . . . . . . . . . . . . . . . . 2 
LUVla .................... 2 
Langelmaki ............... 7 
Lankipohja. . . . .. . . . . . . .. .. .. 6 

Maaria .............. ; ..... 5 
Maarianhamina ,(see Mariehamn) 
Mala;ks .................. ; 4 
MaIm ............... ;.. 2, 12 
Mariehamn (Maarianhamina) 1, 

, 4, 8, 17 
Marttila .................. 2 
Mat~ .' ..................... 5 
Mellila.................... 5 
Merikarvia ................ 2, 6 
*M~~.~i (~t. Michel) 1, 2, 3,7,10 
MouhiJarVl .. ; . . . . . . . . . . . .. 6 
Munsala .................. 3 
Muo~o ... : .......... ' ....... 13 
Mynamaki ................ 5 
MY.I'skr~ (Morskom) ....... 4 
Mantsrua .. ,.............. 2 
Mantta ................... 7 
M~tyharju ......... '. . .. 2, 10 
Morskom (see Myrskyla) 



Naantali (NAdendal) ...... 2, 4 
Nakkila .................. 2 
Nilsiit ;................... 2 
Nivala ................... 13 
Nokia ................. 1. 2, 6 
Nurmes ................... 2 
Nykarleby (Uusi Kaarlepyy) I, 

3, 4 
Nyslott (see Savonlinna) 
Nystad (see Uusikaupunki) 
NAdendaI (see Naantali) 
Nii.rpes .............. 3, 4, 19 

Oitti ............ ............. 6 
Oravainen (see Oravais) 
Oravais (Oravainen) ... 1, 3, 4 
Or~ma~tila ............... 2, 3 
Orlvesl ................... 2 
Oulainen .................. 2 
"'Oulu (Uleaborg) 1, 2, 4, 7, 13, 16 

Pa~a~joki ................. 10 
PalmlO ................... 5 
Parainen (see Pargas) 
Pargas (Parainen) .... 4, 5, 15 
Parikkala .............. 2, 10 
Parkano .................. 6 
Pernio .................... 5 
Petalak."l ................... 4 
Petsamo .................... 2 
Pieksamaki ............ 1,10 
Pielavesi ......... '. . . . . . . . . 3 
Pietarsaari (see Jakobstad) 
Pomarkku ................ 5 
"'Pori (Bjomeborg) I, 2, 4, 5, 6 
Porlammi ................. 10 
Porvoo (see Borgs.) 
Pukkila .................... 10 
Punkalaidun . .. . .. .. .. .. ... 5 
Purmo .................... 4 
Puumala .................. 2 
Pyhaj8.rvi U. L... .. .. . .... 2 
Pyhtaa (Pyttis) .. .. .. .. .... 4 
pYttis (see Pyhtaa) 

PaIkitne ................. 6, 7 
Portom ................... 4 

Raahe (Brahestad) ....... 1, 2 
RantaBalmi ............ 2, 10 
Rauma (Raumo) ... 1, 2, 5, 6 
Raut!l'lampi ............. 2, 3 
Rautila-Vehmaa ........... 5 
Riiliimaki ............ 2, 4, 6 
Ristiina .................. 10 
Rovaniemi .......... 1, 2, 13 
Ruovesi ................. 2, 6 

Saarijarvi .. '. . . . . . . . . . . . . .. 2 
Salml ..................... 2 
Salo . . . . . . . . . . .. 2, 3, 4, 5, 15 
Savitaipale ................ 10 
Savonhnna (Nyslott) 1,2, 3,7, 10 
Seinajoki ................ 1, 2 
Sibbo .. '................... 4 
Siuntio (see Sjundes.) 

~~e~ .(~~~~i.o.).:::::::::: : 
SodankyUt ................ 13 
Somero ................. 2, 5 
"'Sortavala ............ 1, 2, 3 
St. ~icl,leI (see Mikkeli) 
SUOJarvl .................. 2 
Suolahti ................ 1, 6 
Suonenjoki. . . . . . . . . . . . . . .. 2 
Sulkava .................. 2 
Sr.sm~ .................... 10 
Sii.kyla ................... 5 

Taavetti (Davidstad) ....... 2 
Tammerfors (see Tampere) 
TalIlIIlieaari (see Ekenas) 
*Tampere (Tammerfors) 1, 2, 3, 

4, 6, 7, 8, H 
'Tavastehus (see HameenIinna) 
Terijoki ................ 2, 10 
Tervajoki ................. 7 
Tervonsalmi ................ 10 
Teuva .................... 2 

21' 

Toijala ................... 6· 
TomeS. (see Tornio) 
Tornio (Tomea) ...... 1, 2, 13 
Turenki ................. 2, 6· 
*Turku (Abo) 1,2, 3, 4, 5, 8, H, 

15, 16 
Ules.borg (see Oulu) 
Urjala .................... 2 
Uusi Kaarlepn (see Nykarleby) 
Uusikaupunki (Nystad) 1,2,4,5, 

15 

"'Waasa (\Vasa) 1, 2, 3, 4, 6, 8, 
16, 19 

VValkeakoski .............. Z 
VVanmcruUa ............... 2,6 
VVarkaus ................ 1, 2 
VV asa (see VV aasa) 
VVestanfjard " . . . . . . . . . . . .. 4 
VViborg (see VViipuri) 
VViliti .. . . . . . . . . . . . . . . . . . .. 2 
VViiala .................... 4 
"'VViipuri (Wiborg) 1,2, 3, 8, 10, 14 
VViitasaari ................. 7 
VVillmanstrand (see Lappeen-, 

ranta) 
VVilppula ................. 2 
VVirkby ................... 4 
VVirojoki- Wirolahti ....... 2 
VVirrat ................... 6 
VVisuvesi ................. , 6 
VVartsilii ................ 1, 2 
VVora ............. , 1, 3, 4 

Ylistaro ................... 2 
Ylitomio . . . . . . . . . . . . . . . . .. 2 
Ylivieska ................. 2 

Abo (see Ttirku) 

Ahtii.ri (Ats8.ri) .......... 2, 4 

Overmark ............... 3, 4 
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ITEMS. 

Return to the gold ,standard. In a previous 
issue referei::t.ce was made to the report ·of a 
Commission set up iby the Bank ·of FinLand for 
considering the return tOll. gold standard. The 
Supervisors of the Bank have now dealt with 
the r~lOrt. They have accepted the recommeud­
ation of· the 'Commis·sion that the return of 
Fi:ruiJ.ish currency toa ·gold basis .should ·be 
carried out without deLay on the basis of the 
present gold value a<f the Finnish mark. At the 
same time, ·a:18O in agreement with the sugges­
tions ·o.i the COInmission;, the Super.visors of the 
Bank have resolved 1;0 lay wirtten recommend­
ations J:>e£ore the Government for the redeIDlption 
of the lFinniSlb. Statte honds held by. the Bank 
with ,forei.gm currency. The other ipoints in the 
Cmnmission's report have not yet been .:finally 
dealt with by the Supervisors of the Bank. 

• 
Government Balance ·Sheet. The drawing up 

of the Government !balance sheet fC?r 1924 was 
completed recently. Both revenue and expendi­
ture exceeded the B-';'dget esti,mates, .the excess 
in revenue :being, however, greater than the' 
excess in expenditure, so that ·a surplus resulted. 
The tot'al revenue B.rCcordi,ng to prelirminary 
figures amounted ·to 3,2.17.0 milliOiD. marks 'and 
the total ex·penditure t03,11r4·9.5 millions, ·so that 
the ca'9h baiJ.ranrce was increased by 67.5 million~ 

to 1,16:7.0 million marks. We Pl'Opose ·to give 
a more detailed account of the ibralaincesheet 
later. 

CommercilalJ. trea.ty between FimIland a.nd the 
United IStates ,of America. An EX'Change of 
Notes waseff.ected ~m M.ay ,2, 1,925., whereiby the 
Governmenrfls of lFinland and the United States 
of America agree to aJOOord each other uncon­
ditional "most-favoured-nation" treatment in 
respect of import and eXiport duties and other 
duties and charges affecting commerce, as well 
as in respect of transit, warehousing, and other 
facilities, and the treatment o'f commercial tra-

veller!!' samples. Every concession with regard 
to any duty, cnarge, or regulation affecting 
commerce now accorded or tha.t may hereafter 
be accorded by Finland or the iUnioted States by . 
law, proclamation, decree or commercial treaty 
or agreement to any foreign country will become 
immediately applica.;ble without request and 
without cpmpensation to the -commerce <rl Fin­
land and of the United States and its territories 
and possession'S, respectively. 

EXlcepmons is made in the case of: 
1) rrhe treatment raccorded by the United 

States to the commerce of Ouba, of any of the 
territories ·or possession'8' of the Unilted States, 
or of the Panama Canal Zone. 

2) The treatment aecorded by Finland to the 
eommerce of 'Esthonia or the treatment which 
Finland aJCCords to ,Fran-ce according to Article 
6, which concerns the import o£ wines and alco­
holic beverages, of the Treaty o:f Commerce con­
cluded between Finland and France on. July 13, 
192;1. 

3). P:rohilbitions or restrictionrs of a medical 
character, or regulations :for the enforCement of 
police or revenue laws. 

The treaty, in so far as ~t 'Conrcerus import 
and, export duties, became operative on May 17, 
1925; in respect oi 'all other .'Points it shall be­
come operative, when the Government of Fin­
land have notiIied the rGovernm.ent 0'£ the United 
States that the legislative m.easures necessary 
for the ,purpose have 'been completed in Finland. 
The treaty, unless terminated earlier by mutual 
a'greement, is to continue in cforce s'ubject to 
thirty days' notice ·of denunciation. 

Banking rSbatisbics. A reporrto:f the Bank' 
Inspectorate has recently been lP,ulblighed on the 
business transacted iby rbhe lFinnsh banks during 
1QM. The .baniking statistioswere pwblished 
rather later in previous years and it is sati!l­
factory to' note that this year the report is to 
hand early, the information for last year being 



aV'8!ilSlhle to the Plllblic within five months after 

the end of the year under report. The report 
deals with stati,stics for the past yeax and 
contain,s particulars of the business of the Joint 
Stock' hanks, Mortga,ge hanks and the Bank o-f 
Finland. It is plllblished both in Finnish and 
Swedish. Orders . from :wbroad should be address­
ed to the St"at~etical Department of the Bank 

'of F,inltan d. 

Ceutrail Laboratory for Industry. The new 
lahor,atory building of Keskuslalboratorio Oy. 
(The Central LaJboratory Ltd.) wa.s completed 
in Helsinglfors lately. A :plan of long standing 
has thus been realised. As early as 1916 a 
company was formed fur 'thepurpose of found­

ing ,a la;boratory in which induliftrial concern,,,; 
connected with this company would be a,ble to 
carry out exn>erimen:ts 'and research work for 
the. bene:fiit of their rhusiness. The Central 

Latboratory sttllrted its work in the chemical 
lahoratory of the University until it secured a 
lahor,atory OIf its own in Albo. In the foUo,wing 
year 'an important step wa,s taken in the work 
Df the Central LaJbor'atory, when, on the 

initiative of the Central Association of the 
W ood-re:fini·n,g 'Industries of Finland, co-opera­
tion wasestatblished between the Central LaJhora­
toryand the Wood-refining Industries and the 
latter formed, a separate department for re­
search in the domain of the wood-refining in­
dUliftry. 

The new building of the Central Laboratory 
consists of 52 rooms. The personne), originally 

consisting of a managing director, an assistant 
and a consulting chemist, no.w includes 9 cer­
tificated chemists, office sia.ff etc. 

Gold prospee.ting in Lappland. Mention was 
made in Ij;he Bvlletin (in November, 1924) of the 
exploration in the summer of 1924 of the gold 
deposits di'scovered in Finnish Lappland. With 
the assistance of the Treasury this prospecting: 
was continued last winter, when 36 test diggings 
were made, chiefly in riYer beds. 

On this occasion the prospecting was carried 
out along 3.4 km of the river Ivalo and 1.1 km 
of its tributaries and according to the results 
2,3(}O kg of gold are present in this region. The, 
gold contents of the soil within the region 
ex'plored voary at a deprth of 1.5 to2 metres from 
1 to 5 grammes per cubic metre. Even, greater 
value was obtained from the lower strata. The 
prospecting only embraced a !!maU part of the 
area in which gold was found. The l'Ii vel' halo· 
alone flows for 30 km through territory contain­
ing gold. in addition to. its Ij;rj,butaries and some, 
kilometres of rive:( valleY'S which should be worth. 
washing. The good results of the 'prospecting' 
have led to a company ,being in cour,se of forma-, 

tion for eXiploiting the .:finds of gold with the! 
help of machinery. 

The Statistician to tile Bank of Finland, Kaat'lo J. KatliaZa" 
M. A., who has edited this publiostio'!l hitherto, is to join, 
the Savings Banks' Central Joint Stook Bank Ltd. iu June­
as a member of the board of direotors. He will be succeeded, 
by A. E. Tudeer, Ph. D., the Chief of Department of the, 
Central Statistioal Office. 

Hr Kalliala wishes to take this opportunity of thanking: 
the numerous foreign institutiohs and private individuals 
with whom the Bulletin has brought him into touch for their­
valuahle ,co-operation and the friendly interest they have, 
displayed in the publication and trusts that the eame good 
relations will continue while his suocessor remains in office_ 

• 
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