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THE FINNISH MARKET REVIEW.

THE MONEY MARKET.

It seems almost as though the slight tightening
of the money market in March had been only a
temporary occurrence and that the relatively
easier conditions that marked the beginning of
the year had returned. The growth of deposits
was more plentiful than usual, while the demand
for credit was quieter than is customary for the
time of year. That the position of the banks
did actually improve to a considerable extent is
best seen from the fact that the amount of bills
rediscounted at the Bank of Finland decreased
during April by 756 million marks, a rather large
shrinkage. On the basis of the first four months
of the year, one could well conclude that the
money market had developed in the direction of
greater ease. It is likewise possible that this is
not altogether a temporary phenomenon. It is
true, a foreign loan was raised during the
spring, of which the Government intends to
devote 175 mill. marks to a loan to two agricul-
tural ecredit institutions, but these means are
still untouched in the Bank of Finland on the
Government’s current account, and can therefore
have had no effect on the money market. It seems
also that the improvement in the money market
is due less to a more plentiful supply of capital
than 1o a less intensive demand for credit. This
fact is in no wise improbable. It has been ob-
gerved from different quarters that the new in-
dustrial enterprises started in recent years
have reached completion and that comparatively
few new enterprises are set afoot. The effects,
also, of the poor harvest in 1923 are probably

still felt, as the home market for commodities
has not improved in the measure expected. This
again has compelled manufactures and whole-
sale dealers working in the home markets to
diminish their stocks. Building activities also
to all appearance declined from the level of
recent years. In the export industries, with the
exception perhaps of the sawmills, business is
certainly lively and even some amount of exten-
sions of plant is ai)-parept in the cellulose and
plywood branch, but the demand for bank credit
has not increased in proportion in this sphere of
business, as the financial position of many of
the industries working for export has of late
improved.

These circumstances, coupled with the fact
that we are advancing towards an easier phase
is satisfactory, provide the reasons for the view
that we are advancing towards an easier phase
in the money market. On the other hand, it is
to be remembered that so long as the banks still
hold Government deposits, which the Govern-
ment will sooner or later need, and so long as a
decrease in foreign deposits of marks is to be
expected, great changes can hardly oceur in the
money market.

In the Joint Stock banks, deposits increased
during April by 99.3 million marks. If we take
into account changes in the deposits by the
Government and the Industrial Mortgage Bank,
it appears that deposits by the public increased
by 101.s mill. marks, an unusually large amount.
Credit granted increased by omly 82.7 mill.
marks, which is extremely little for the time of



year. The corresponding figure last year was
118.4 mill. marks.

The position of the Joint Stock banks with
regard to foreign countries hardly altered during
April. Indebtedness to other countries, which
has for long shown an -almost continual fall,
increased during the month by 8.8 mill. marks,
in part owing to the fact that deposits of marks
from abroad increased by 5.5 mill. marks. On the
other hand, there was a simultaneous increase of
9.8 mill. marks in credit balances abroad, so that
the net indebtedness altered very litth.

In the position of the Bank of Finland there
was a considerable improvement. Loans granted
decreased by 108.5 mill. marks to 544.¢ millions.
The greatest part of the decrease, 75.8 mill.
" marks, was in respect of rediscounts. In our last
review already, we remarked on the comsiderable
increase in the Bank’s reserve of foréign cur-
rency in the first week of April, obtained
through the sale by the Government to the Bank
of the main part of the dollars accruing through
the recent Government loan. During the four
weeks that have ensued this reserve has remained
practically unchanged. Curremt accounts of
both the Government and others increased, the
former by 129.3 mill. marks to 245.2 mill
marks, the latter by 15.2 mill. marks to 83.6
mill. marks. The note issue altered hardly at
all during April, amounting at the end of April
to almost exactly the same amount as on the
same date last year. Through the changes enu-
merated above, the Bank’s note reserve increased
on May 15th, to 768.0 mill. marks or to 28.65 %
of the whole right to issue notes, which is the
highest figure reached since the war.

The price-level has remained practically un-
changed during the past weeks. The wholesale-
price index rose slightly during April, viz., by 2
points to 1138. On the other hand, the cost of
living index fell 9 points to 1201. The dollar
rate remained unchanged at 39: 70.

TRADE AND INDUSTRY.

The balance of trade continued unfavourable
during April, as is usual for this time of the

year, when the export of timbre is still small
Imports aggregated 407.6 mill. marks in value
(against 426.2 mill. marks in April, 1924) and
exports 258.6 mill. marks (246.2), the surplus of
imports being thus 149.0 mill. marks (180.0).
For the first third of the year the volume
of trade exceeded last year’s figures, the in-
crease in this respeot being more noticeable in
exports. The figures for the first third of last
year showed a surplus of imports amounting to
618.4 mill. marks, while this year it is only 462.5
mill. marks, a decrease of 156.9 mill. marks.

That exports have actually increased to an
appreciable extent will be seen from Table 21 of
this issue, which gives figures showing the
amounts of the various commodities exported.
With the exception of mechanical pulp, the ex-
ports of all the most important export commo-
dities during the first third of the current year
show considerable gains on last year’s figures.
Butter and plywood both achieved new monthly
records for the period since the war.

Sales of sawn timber amounted in the middle
of May to about 490 000 stds. This market con-
tinues extremely dull. The demand for cellulose
is, on the other hand, still very lively. Finnish
cellulose factories have already sold almost the
whole of this year’s production. Business in
mechanical pulp is weak, while cardboard has
improved. During the first third of the year
the expport of cardboard has been double that for
the corresponding period last year. Sales of
paper continue satisfactory.

The spring, May in particular, has been
warmer than usual and a sufficiency of rain
having fallen, the outlook for farmers is fa-
vourable.

THE LABOUR MARKET.

The unemployment commented on in recent
reviews proved to be of the nature of seasonal
unemployment common in Finland before the
war. The past weeks have seen a great decrease
in the number of applicants for employment,
which is now very little above the level for the
same period in previous years.
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STATISTICS.
1. — BALANCE SHEET OF THE BANK OF FINLAND.
1924 1925
Mill, Fmk Mill. Fmk
15/ & ”/d 80/ 4 8/ 5 15/ 8
ASSETS.
I GoldReserve?) .........coovvvesneesonnsnnenranes 42.8 43.3 43.3 43.3 43.3
Foreign Correspondents and Credit abroad .......... 622.1 || 11011 | 11317 | 1129.4 | 11874
II. Finnish Silver Coin ..........cc.covvviiiinniin, 0.5 0.5 0.5 0.5 0.5
Bonds in Foreﬁn Currency ..........vcvevunvnnnn 5.3 3.8 3.8 4.0 - 4.6
Forelgn Bank otes and Coupons ................ 0.3 1o 0.8 0.8 1.0
.................................... 0.0 0.5 0.5 0.0 1.3
mesh Staﬁe Bonds in Finnish Currency ...... ferees 472 365.4 365.4 365.4 366.4
Other State Obligations ?) .............. Veenreenns 48.0 36.0 36.0 36.0 36.0
Inland Bills .......ccoviiiiiniiiiiinnninernannes 818.5 581.7 532.3 499.6 431.3
III. Loans.on Security ........coveevvvienenaneniannens 4.4 6.4 6.4 6.4 6.4
Advances-on Current Aceounts ............cc.ceue.. 6.1 B.5 5.9 8.5 9.6
Bank Premises and Farnitnre .................... 12.2. 12.0 12.0 12.0 12.0
Sundry AssetS ..........oieiiiiiiiiiiiiiaieenne, 64.0 97.1 148.8 117.7 156.7
Total | 2071.4 || 22549 | 2287.2 2223.6 | 22045
LIABILITIES.

Liabilities paya.ble on demand:
Notes in cireulation .......cvvvvirernesinnsannnss 1324.4 || 13342 | 13820 | 1 353 8 | 13322
Drafts outstanding ..................iiiiiinann. y&¢ 7.2 9.0 7.6 { . 6.8
Ba.la.nee of Cnrrent Accounts due to Government .. 138.7 260.3 245.2 272.2 239.9
» » . » » Others........ 41.0 8.3 83.6 23.6 61.5
Grede. a.broad .................................. 244.8 256.2 256.2 256.2 256.2
‘oreign’ Correspondents ...............oeenennnn 7.6 4.2 4.9 4.0 3.8
Sundryi Accﬁ):;m ................................ ';(2;1 ig.‘i igl %5.5 117
Ea.rmngs ess T3 1T .1 T 8 16.3 18.0
Capital .....ccovniiiiiiiiiiiii i '100.0 100.0 100.0 100.0 100.0
: Reserve Fund ......ccoiviiiiiriiiiienrennencacnnnes 50.0 50.0 50.0 50.0 50.0
Bank Premises and Furniture........................ 12.0 12.0 12.0 12.0 12.0
Undisposed Profit ............. P, 13.5 66.4 65.4 65.4 65.4
Reserved Profit B T TTIEes: 33.5 47.0 47.0 47.0 47.0

Total | 2071.4 || 22549 | 22872 22236 | 22045

. 1) Nominal value. Calculated at the dollar rate on May, 15, 1925, 331.7 mill. marks.
%) Balance, free of interest, of the reimbursement, which accordins to & resolution of the Diet the Government makes to the

Bank of ‘Finland for speclal Russian Habilities, already writlen off.

— NOTE ISSUE OF THE BANK OF FINLAND.

| 1924 1925
- o A ®fy 85 5
~RIGHT TO ISSUE NOTES:
Gold Reserve and Foreign Correspondents .......... 664.9 | 1144.4 | 1175.0 | 11727 | 1180.7
Additional Right of Issue .............cccoueaa... 1500.0 || 1500.0 | 1500.0 | 1500.0 | 1500.0
Total | 2164.9 | 2644.4 | 2675.0 2672.7 | 2680.7
Less Insufficient Supplementary Cover?) ............ 180.2 511.1 560.7 593.7 659.9
Right to Issue Notes | 1984.7 21833 | 21143 | 207%.0 | 2020.8
USED AMOUNT OF ISSUE: , .
Notes in cireulation ...........coceeeiiniannna.n, 13244 || 1334.2 | 13820 | 13538 | 13322
. Other Liabilities payable on demand .............. 511.9 633.6 617.0 579.1 579.9
Undrawn Amount of Advances on Current Accounts . 4.6 4.7 4.3 1.8 0.6
Tota.l 1840.9 || 19725 | 2003.3 | 19347 | 19127
NOTE RESERVE ....ciounnniiiiennanaanananaraaaannas 143.8 160.8 111.0 1443 108.1
.Total | 1984.7 | 2133.3 | 21143 | 2079.0 | 2020.8

Difference between 1 500 million marks, being the maximum of the Bank’s fiduciary note issue, and assets (above under group
Im) servlng a8 supplementary cover for the note fssue (see note 1 to table 4).

Bank Rate since March 6 1924, 9°/,.



3. — BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS.

I
I Note Circulation Foreign Correspondents?) |
]f,';d l Mill. Fmk . Mill Fmk ! E:td
onth | yo15 | 1998 | 1924 | 1995 | M| 1013 | 1008 | 1094 | 1995 | Movttly | Mo
. |
|l [117.8] |[1420.9) i [60.4] | [708.0] |

~Jap. U 1144 ] 13997 | 12795 | 12055 | — 44.4 I 55.1 760.1 | 67L.5 867.1 | + 73.2 || Jan,
Febr. | 1196 | 15129 | 1376.3 | 1288.0 | 4 82.5 | b53.7 803.1 926.3 906.8 | -~ 39.7 [ Febr.
March I 116.0 | 1556.1 | 1399.5 | 1383.7 | - 95.7 53.6 813.0 | 797.7 868.6 | — 48.2 l March
I\Adpnl » 110.6 | 1490.8 | 1384.5 | 1382.0 | — 1.7 49.6 769.6 6564.4 |11381.7 | 4+ 273.1 | Avpril

ay | 1182 | 14397 | 13613 | 485 | 709.6 | 5387 | May
June 1149 | 1436.3 | 1305.1 487 | 567.3 | 367.4 June
July l 109.9 | 1388.9 | 1261.4 P52 4493 | 572.2 | July

"Aug. || 109.4 | 13897 | 1273.3 51.9 34.6 471.9 . | Aug.

[ Sept. 112.0 | 1382.9 { 1278.8 } 58.5 282.6 446.8 l Sept.
Oct. 109.2 | 1365.3 | 1257.5 . 64.9 5566.9 510.5 | | Oct.
Nov. 112.3 | 1333.0 | 12277 62.9 594.6 609.0 ! Nov.
Dee. 113.0 | 13562.4 | 1249.9 58.5 607.2 793.9 ‘ | Dec.

1) Credit balances with foreign correspondents. From Febr. 1924 including the Credit abroad, which amounted to 244. il.
from February 7th 1924 to Janusry 31st. 1825, and has since amounted to 256.2 mill. mk. ? ) unted to 244.8 mill. mk.

4. — BANK OF FINLAND. NOTE RESERVE AND HOME LOANS.

Note Reserve Home Loans®
Eq'}d . Mill. Fmk Mill, Fmk . End
Month || 1913 | 19287) | 19247 | 19257) | peerms| 1918 | 1923 | 1924 | 1995 | JMonthly | Month
[16.0] | [405.7] [115.2] |- [650.5) -
Jan. 17.2 4655 | 473.4 | b86.3 | — 11.2 | 114.9 | 605.8 627.5 | 6136 | + 625 || Jan
Febr. 23.6 4221 442.0 5931 4+ 6.8| 1192 601.6 | 631.4 | 6046 | — 9.0 | Febr.
Mareh 22.2 3914 | 382.8 | 539.7 | — 53.4| 120.8 | 705.0 710.9 | 653.1 | + 48.5 || March
: ﬁp;ﬂ 23.0 332.7 350.2 6717 | +182.0 ! 121.5 694.9 766.4 | b44.6 | —108.5 | April
8y 18.6 322.6 | 233.8 . 126.4 706.9 926.3 ay
Jugie 26.2 236.2 184.7 I 119.6 808.5 | 1006.4 June
July 32.8 | 2084 | 502.4 1134 | 8205 | 677.1 July
Ang. 37.r | 1548 | 3789 1080 | 8895 | 8ld.e .| Aug,
Sept. 42.9 147.4 347.1 | 104.5 895.1 855.2 . Sept.
Qet. 45.2 303.1 359.0 102.9 47.1 788.2 Oct.
Nov. 46.4 402.3 344.9 103.9 663.5 777.6 Nov.
Dec. 41.2 378.0 597.5 110.0 16.6 B51.1 Dec.

1) In these figures the amount deducted in table 2 has been included in the note regerve, as this is in reality a conditional note
regerve. The difference between these two forms of note reserve consists only in the fact that the deduction referred to may be utilised
for the note issue only if set against such means as can be referred to the supplementary cover, while no conditions are laid down with
regard to the emplognent of the note reserve which the Bank publishes in its balances.

’ %) Inland Bills, Loans on Secutity and advances on Current Accounts.

5. — BANK OF FINLAND. REDISCOUNTED 'BILLS AND BALANCES OF CURRENT ACCOUNTS.

! Rediscounted Bills?) Balance of Current Accounts Balanee of Current Aceounts due
Fud due to Government to others than Government End
I of Mill. Fmk Mill. Fmk Mill, ¥mk ’ of
Month Month
1913 | 1024 | 1995 | Joothly | 1913 | 1994 | 1925 | Jontiz | 1913 | 1924 | 1995 | iontnly
[12.2] | [444.1) | [28.1] | [294.8] . i [4.7] | [74.3)
Jan. 14.2°| 863.9| 232.01 + 73.9 | 20.1 | 364.9| 2842 +126.2 . 4.9 | 63.2 | 531 | 4+ 7.3 || Jan.
Febr. | 15.5 | 327.9! 225.8| — 6.2 | 17.7 | 341.8| 227.1) — B7.1 ., 3.6 | 24.1 | 49.7 | — 3.4 || Febr.
March | 18.3 | 392.1 276.9| 4+ blij 20.1 | 239.2| 1159 —11l1.2 ]' 4.3 | 282 | 68.4 | 4 18.7 || March
ﬁpril | 17.5 | 415.1; 2011 — 75.8 || 22.5 | 114.8| 24B.2 ] 4 129.3 | 3.6 | 253 | 836 | J-15.2 ;| April
sy | 2315388 | | 177 | 127.8 I 84| 0.5 ay
June ! 20.3 | 580.8 ; l.u 18.2 | Tl.4 Y . June
Juy, | 173 | 23L9 ! i 1.0 | 30.1 I B2 | 212 | I July
Aug. | 167 | 3403 ; I'181 | 302 45 2.5 i Aug.
Sept. | 160 | 803.5! ! p 179 | 287 48| 61 | Sept.
Oct. | 13:6 | 257.5 i | 27.3 | 124.0 ¢ 4.7 | 30.3 | OQet.
Nov. | 147 | 2823 [ l-_ 23.1 | 213.2 ho43 | 792 | Nov.
Dec. | 15.2 | 158.1 i 20.7 | 158.0 : | 57| 45.8 | ! Dee.

. I :
The tigures in brackets [ ] indicate the position at the _end of the previous year.

. 1) Included in home loans, see table 4. Rediscounted Bilis for 1913 according to Finland’s Official Statistics VII, D, Bank
Statistics, for 1924 and 1925 according to the montbly balance sheets of the Bank of Finland.



6. — RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAGE.

Month | 3% | Tondon| JPOE | pars | B | AZSr | poge | Oslo | S9¥°N | Bertin | Prague | Rome | Beval | Riga
Par. 5:18| 25:22| 138:89| 100: —| 100: — 208: 32| 100: —| 138: 89- 188: 89123: 46/105: 01(100: —|100: —(100: —|
1924 .
ﬁpﬂl 39: 90| 173: 59|11 053: 75| 244: 83| 208: 19/1 486: 23| 703: 90| 5561: 21| 665: 66| — [119: 72(|178: 92| 10: 60/768: 21
ay 39: 85| 173: 95/1 057: 80| 230: 68| 194: 32(1 492: 96| 707: 88| 554: —| 676: 34] —  (118:44,179: 36| 10: 51/768: —
June | 39: 85| 172: 33[1 069: 45| 209: 25| 182: 251 494: 57| 705: 30| 540: 50| 671: 80] —  118: 591175 41 10:17]768: — |
July | 39: 85| 174: 26/1 061: —| 205: 26| 182: 8311 513: 76/ 725: 57| 536: 30| 642: 03] —  |119: 70{174: 07| 9: 58|768: 44|
Aug. || 39: 85{ 179: 55(1 061: 69| 219: 12 201: 21|1 549: 88| 752: 38| 553: 92 648: 35 —  |121: 08(179: 81| 9% 19(771: —;
Sept. || 39: 85| 178: 24(1 061: 48] 212: 83| 198: 87!1 537: 69| 755: 04| 553: 19]676: 35| — (122: —(178:23| 9: 51|771: 50!
Oct. 89: 78! 178: 82(1 060: 33| 209: 04} 192: 28|1 559: 70| 766: —| 570: 15| 693: 07 121: 26(176: 11| 10: 38|770: 67}
Nov 39: 71} 183: 20|11 065: 52| 210: 20| 192: 821 592: 16| 767: 72| 584: 76| 698: 32|955: —|121: —I174: 64! 10: 67/766: 16}
Deztz 39: 70| 186: 57|1 070: 94| 215: 31| 198: 06(1 606: 69| 770: 42| 599: —| 701: 44(955: —!121: 79(173: 46| 10: 72/767: 04
19 '
Aveg. 39: 86 176: 2311 057: 93| 208: 73| 185: 691 526: 12| 728: 35] 557 02| 668: 50 — 1119: 56|176: 06] 10: 22|769: 65
192 |
Jan. 39: 70| 190: 01{1 070: 52| 215: —| 201: 54/1 606: 24{ 768: 94| 607: —| 708: 70,955: —{122: —|167: 76/ 10: 66767: 04/
Febr. || 39: 70| 189: 55(1 070: 17| 210: 65 202: 52(1 596: 42| 765: 31| 606: 54| 708: 08/955: —[119: 67/|166: 17| 10: 65|765: 68
March || 39: 70{ 189: 66(1 070: —| 206: —| 201: 94[1 586: 48| 765: 48| 613: 08| 717: 94(955: —[119: —|164: 32| 10: 26/765: 92}
April 39: 70| 190: 47]1 069: 74{ 207: —| 201: 78|1 587: 63| 768: 35| 641: 96| 733: 39{955: —[119: — 165: 70 10: 70{768: 61
7. — MOVEMENT OF THE DOLLAR RATE. 8. — BANK OF FINLAND. CLEARING.
1924 1925 Total Clearing?)
Month || Aver- | High- | Tow- |22V M0 | 4ver. | High- | Tow. | DeVIton 1924 1925 Month
ago | est | est |3DOVe | Delow) ago | est | st |#bOVe Below| | yupnor | 4 mount | Number| Amount :
' Mil). Fmk] MillL.Fmk '
Jan. 11 40 44/40: 06| 0:27) 0:12/89: 70|39: 70(89: 70, — | — 95 959 "1 558.2|| 94 013( 1 393.9 Jan.
Febr. ||39:85|40: 01/39: 78| 0: 16| 0: 07)39: 70/3%: 70/39: 70} — | — 82 536| 1294.3) 78 602| 1 162.7 Febr. }
March |39: 90|40: 03|39: 78| 0: 13| 0: 12(39: 70|139: 70{39: 70| — | — 90 962( 1292.7| 95 664| 1 169.9 March i
Apri 9: 90(39: 9939: 85; 0: 09 0: 05/39: 70/39: 70139: 70| — | — 93 866| 1326.9| 97 427, 1 279.6 April |
ay [39:85|39:85/39:85 — | — 101 073| 1387.4 ay |
June [[39: 85/39: 85/89:85| — | — 89 578 1222.0 June |
July [39:85(39: 86/3%:85) — | — 92 715| 1182.8 July
Auvg. |39:85/39:85/39:85) — | — 856187 1017.7 Aug.
Sopt. (39: 85(39: 8539:85| — | — || 89747 11092 Sept.
Oct. [139: 78|39: 85|39: 75| 0: 07 0:03 99 362| 1 524.0] Oct.
Nov. |39: 71(39: 75/39: 70{ 0: 04| 0: 01, 90 939 1290.4 Nov.
Dec: |[30: 70/3%: 703%: 70| — | — 88l Laati Dec.
Whole I' 1109 750|156 Total
39: 86(40: 44/39: 70| 0: 58| 0: 16| 362 823 b 472. 1’365 606| 5 006.1 || Jan.-April

l) From the beginning of 1923 these figures include the clearing both at the Head Office of the Bank and at five of the branches..

9. — HOME DEPOSITS IN THE JOINT STOCK BANKS. *)

nt Aecounts Deposits?® Total
End of cn"eM.ﬂl.Aka ) ) ML, Fmk ) Mill. Fmk ﬁlggnemenmyt Endof |
Month |™4918 | 1924 | 19256 | 1913 | 194 | 1925 | 1913 | 1924 | 1925 || 1924 | 1925 || Month |
[54.3] |[1294.4] [591.0] | [3 450.5] [645.3] | [4 744.9] .
Jan. 57.9 | 1400.0 | 1601.9 | 595.9 | 3519.7 | 3'747.5 || 653.8 | 4919.7 | 5349.4 ||+ 174.8| —52.5 {| Jan. }
Febr. b4.8 | 1448.6 | 1912.2 || 599.6 | 35b1.6 | 3365.0 | 654.4 | 5000.2 | 5277.2 ||+~ 80.5| —72.2 || Febr.
March| 56.8 | 1466.2 | 1432.8 || 603.3 | 3617.56 | 3892.6 | 660.1 | 5083.7 | 532b.4 |+ 83.5| + 48.2 || March |
April 54.3 | 1503.2 | 1484.9 | 603.3 | 3647.4 | 3939.8 || 6567.6 | 5150.6 | 5424.7 ||+ 66.9] + 99.3 || April
ay b5b.8 | 1445.4 601.6 | 3647.6 657.4 | 5093.0 ~— 576 ay
June b5b.6 | 14776 609.7 | 3746.0 665.3 | 5223.6 + 130.6 June
July 55.7 | 1926.1 618.3 | 372b.8 669.0 | 5650.9 +4- 427.3 July
Aug, b7.7 | 1826.3 615.8 | 3698.6 673.5 | bb24.9 — 126.0 Aug.
Sept. b7.9 | 17971 612.8 | 3676.0 6870.7 | 5473.1 — 51.8 Sept. |
QOct. 59.7 | 1960.9 611.7 | 3652.1 671.4 | 5613.0 + 139.9 Oct.
Nov. 58.1 | 1836.9 605.3 | 3615.3 663.4 *)b 452.2 —160.8 Nov.
Dec. bd.6 | 1705.9 619.2 | 369.0 673.8 | 5401.9 — 50.3 Dec.

Tables 9—11 according to Fln.land'u Official Statistics VII. D. Bank Statistics. The figures in brackets { ] indicate the position
attheendotthepreviouayen
1) Actual current accounts and home oorreupondents — %) Deposit accounts and savings accounts. — ) The large decrease in

deposits and loans commencing

In November, 1924, is

from the Joint Stock banks in order to pay out the loans granted
llabiuﬁes to the Joint Stock banks. (Cf.

due to the fact that the new Industrial Mortgage Bank withdrew its deposits

by if, the recelvers of such loans redeeming in turn their own
Market Review in the Dec. No of the Bulletin).
In the tables 9—11 Mortgage banks are not included.



10. — HOME LOANS GRANTED BY THE JOINT STOCK BANKS.

Inland Bills T Loans and Overdrafts?) Total Monthly
End of Mill, Fuk Mill. Frok Mill. Fmk Movement End of
Month Month
1913 | 1924 | 1925 | 1918 | 1924 | 1925 | 1913 | 1924 | 1925 | 1924 | 19%
| |
| [283.7] | [2 146.8] [453.5] | [4 721.7] [737.0] | [6 868.5]
Jan. | 2902 | 21707 | 19441 | 45008 | 47385 | 4710.1 || 750.0 | 69092 | 66542 |+ 40.7 | — 116.2) Jan.
Febr. i| 292.1 | 2155.3 | 1903.0 | 465.4 | 4768.4 | 4692.7 | 757.56 | 6913.7 | 6595.7 |+ 4.5|— 58.5) Febr.
March | 2947 | 2166.6 | 1911.5 | 467.2 | 4763.7 | 4747.9 | 761.9 | 6929.3 | 6659.4 |+ 15.6 |- 63.7) March
April | 2981 | 2190.0 | 19331 | 472.8 | 4857.7 | 4759.0 | 770.9 | 7047.7 | 6692.1 [+ 118.4 | + 32.7( April
ay | 30L& | 2258.3 | 4785 | 4912.4 | 779.9 | 7170.7 -+ 123.0 ay
June | 297.1 | 2266.9 | a7a9 | 4905.3 2.0 | 11722 + 1 June
July “ 289.0 | 2217.7 470.1 | 2923.5 791 | 7141.2 310 July
Aug. | 281.3 | 2190.4 472.3 | 4929.6 763.6 | 7120.0 | — 21.2 Aug.
Sept. || 278 | 2180.3 I 470.5 | 49513 7489 | 7181.6 + 11.6 Sept.
Oct. || 2781 | 2196.4 i 4770 | 4989.2 755.8 | 7185.6 ’+ B4.0 Oct.
Nov. | 2759 | 22019 1 4734 | 48449 749.3 )7 046.8 1388 Nov
Dec. | 274.1 | 2034.4 | 469.3 | 4736.0 743.4 | 6 770.4 — 276.4 Dec

1) Home loans, cash credits and home correspondents. — *) Cf. Note 3 to preceding table.

11. — POSITION OF THE JOINT STOCK BANKS WITH REGARD TO FOREIGN COUNTRIES.

The figures in brackets [ ] indicate the position at tll;ﬁls end of the previous

1) Balances with foreign correspondents and foreign

— ) Due to

12. — DEPOSITS IN THE SAVINGS-BANKS.

!- Credits?d Indebtedness ® | Net Glg:r‘l'l:eéngs:n(d_;vet In- ‘| Monthly Movement
End of Mill, Fmk Mill. Fmk : of Net Indebtedness || End of
Month Month

i 1913 | 1924 | 19256 | 1913 1924 | 1925 1913 1924 1925 1924 1925

[32.9] 2 1 [16.7| [810.9]! + 17.9] | [— 718.0] :
Jan. 30.1 141.0 14.7 | 795.3 4410 | 4+ 15.4 | —703.3| —300.0|| — 14.7| — 22.4| Jan.
Febr. 80.4 82 2 182.9 17.2 | 7563.5 427.1 | 4+ 13.2 | —671.3| —304.8|| — 32.0| + 4.8| Febr.
March | 27.8 | 105.5 99.5 17.6 | 673.7 | 399.9 | +10.2 | —568.2| —300.4[| —103.1{ — 4.4 March
ﬁpril 26.7 | 117.6 | 109.3| 23.1| 6838 | 4087 | 4 3.6 | —566.2|—299.4(| — 20| — 1l.0|Apri
ay f. 275 | 102.9 277 | 610.9 — 0.2 | —508.0 — b58.2 May

June 32.2 | 103.9 26.0 | 594.0 + 6.2 | —490.1 — 179 June
July 40.9 | 107.9 19.7 | 5341 + 21.2 { — 426.2 — 63.9 July
Aug. 50.5 | 1121 16.1 | 498.8 + 34.4 | —386.7 — 895 Aug,
Sept. 52.1 | 84.0 15.6 | 466.3 i +36.5 | —382.3 — 44 Sept.
Oct. 53.8 | 103.1 20.1 | 458.2 . + 33.7 | — 35651 — 27.2 Oct.
Nov. 50.5) 117.4 20.3 | 470.7 | +30.2 | —353.3 — 1.8 Nov.
Dec. 49.5 | 1291 16.2 | 451.5 | l + 33.3 | —323.4 — 30.9 Dec.

oreign oonespondents (90—95 '/. foreign deposits in Fmks.

— ¢) Excluding intereat for 1924 and 1925

Deposits In the Savings Banks, including long-term deposits and current accounts, according to figures supplied for 1923 by the
Savings :Banks Inspector’s Office and for 1924 by the Central Statistical Office.

* Preliminary figures subject to minor alterations.

In the towns In the country Total Monthly
End of Mill. Fmk Mill. Fmk Mill. Fmk Movement End of
Month Month
1923 | 1924 | 1925 || 1923 | 1924 | 1925 1928 | 2)1924 | 4)1925 | 1924 | 1925
11 387.0]
Jan, . 707.0% | T71.7* . 903.8% | 945.0%| "1418.6 | 1610.8*| 1 717.6* || -- 24.6 | + 26.1 | Jan.
Febr. 611.9 | ‘t14.2* | 780.5% | 826.6 | 913.2* | 956.4* | 1488.5 | 1627.4% | 1736.9*| 4 16.6 | - 19.3 | Febr.
March | 622.8 | '725.8* | 794.3* | 839.2 | 922.8* | 970.3%| 1462.0 | 1648.6%| 1764.6* |-+ 21.2 |+ 27.7 || March
April 628.4 | 739.8*% | 799.3%| 852.1 | 935.3* | 985.5%| 1480.5 | 1675.1% | 1784.8% -} 26.5 | + 20.2 || April
ay 630.1 | 742.1* 859.4 | 945.3* 1489.5 | 1687.4* 4123 ay
June 633.3 | 44.3* 854.5 | 939.4* 1487.8 | 1683.7* i— 8.7 June
July | 641.8 | 752.2* 864.7 | 936.0* 1496.5 | 1688.2% 4 45 July
| Ang. 644.4 | 756.2* 852.5 | 936.5* ¢ 14969 | 169.7%" 45 Avg.
Sept. 646.2 | 756.1* 848.9 | 937.6* i| 1495.1 | 1693.1*. ++ 1.0 Sept.
Oct. 645.6 | 761.2* 844.8 | 934.3* . 1490.4 | 1695.5% i 1.8 Oct.
Nov. || 648.3 | 760.6* | 843.4 | 936.0* ! 14917 | 1696.6* I 11 Nov.
Dec. 691.0 | 7566.5*% | 895.2 | 935.0* 2)1 586.2 | 169L.5* i— 5.1 Dec.
!) ]11

d by 88.6 mill. mk mtzerest for 1922. —?) Increased by 104.3 mill. mk interest for 1923. — ) Excluding interest for 1924.



13. — HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS.

) Turnover of Stock Bankrupteles Protested Bills . |
Exehange Amount
Month Mill. Fmk Number Number Mill. Fmk Month
/ 1923 | 1924 1925|1923 1924 {1925 | 1913 | 1923 | 1924 | 1925 |1913| 1923| 1924/ 1925 !
|
January 141 11.0{ 85| 74| 124* 110* 959 436| 801 | 710 2.8/ 39| 5.3 | 8.6 | January |
February | 12.2| 12.5) 12.1| 60| 108* 100* 7621 326| 754|590 ! 21 3.8(4.2 | 4.0 | February
March 14.9| 17.4| 12.7| 75| 1256*103*| 957 3563 762 | 617 11| 33| 3.9 | 4.5 || March
1;A/[pri] 13.6| 16.7| 9.5| 60| 95* 881 301 745 | 593* || 1.2| 3.6| 4.4 | 2.6%| April
ay 11.8| 112 66! 103* 861 306| 839 10| 2.0 4.7 ay
June 72| b3 49| 10* 807 416, 709 08| 2.3/ 4.0 June
July 7.8, 5.8 4| 87 - 820 492 768 0.8| 31§ 5.0 July
Avugust 86| 6.9 60| 56* 799 430 764 10| 3.6 4.1 August
September | 10.3| 110 56| 88* 838 455 714 11| 2.7/ 3.9 September
October 89| 83 89| 103* 888 612! 849 0.8| 39| 5.6 October
November | 9.3| 7.4 79| 105* 762 656 | 802 06| 3.9 5.9 November
December || 19.5| 5.6 80| 115* 942| 815 919 1.0/ 5.0/ 5.9 December
Total |1138.21119.1 792 |1 179* 10 276] 5598|9418 14.3 | 41.2 |56.9 Total
Jan.-April | B4.8| 57.6| 42.8 3559 14163062 [2510%| 7.2 (147 |17.8 |14.7%| Jan.-April

Turnover of Stock Exchange according to figures supplied by the Stock Exchange Committee.

The figures for bankruptcies are not comparable with those published earlier in 1928. The figures above, compiled by the:
Central Statistical Office according to the reports sent in by the various Courts, include all bankruptey petitions, of which only about.
half will lead in due course to actual bankruptcy, whereas the rest owing to agreement, lack of means etc. will be cancelled.

Protested bills according to figures published in the sReport of Bills Protested in Finlands.

* Preliminary flgures subject to minor alterations.

14. — STOCK EXCHANGE INDEX.

Year " Jan. Febr, March April May June July ' Aug. Sept. Oct. Nov. Dec. Year

1922 (| 128 132 127 i22 122 124 125 ‘ 127 140 144 142 143 1922
1923 | 146 148 142 142 144 141 147 ) 149 144 145 139 140 1923

1924 | 143 | 143 139 | -129 127 126 125 126 122 123 123 122 1924 |

1925 |- 126 127 121 118 it 1925
According to figures published in the sMercators.

. This revised index series is based on the prices bid at the end of each month for 18 representative securities, viz., 4 bank, 12

industrial and 2 other kinds of shares. By multiplying the price bid for each security by the number of shares in the corresponding:

company the so-called »Exchange values has been arrived at for the share capital of the company, the sum of which values has been

calsulated in *, of the total nominal value of the share capltal of the same companies. These percentages in the above table usually

chow a fall during March and April owing to the payment of dividends.

15. — NATIONAL DEBT.

Foreign Internsal Total !
End of Mill, Fmk Mill. Fmk Mill. Fmk End of
Month I unded | Float Total ded | Floas Total || Funded | Floas Total | Monthly Month
d | Floating Fun ting d ting Movernent
1922 . : 1922
December| 659.8! 167.1| 826.9 || 956.0 95.0 : 10510 [ 1615.8 | 262.1 | 1877.9 | + 40.6 |[.December
1923 | ' ' 1923
December ‘ 1477.8 — | 1477.8 :! 937.4 — | 9374 | 241b.2 — | 2415.2 | 4 81.6 || December
1924 ' ' o 1924
April ‘ 1442.4 — | 14424 \ 887.0 — | 887.0 ; 23294 — | 23294 | — 1.3 i April
ay 14878 — | 1437.4] 8847 — 884.7 || 28221 — {23211 — 73| May
June 14327 — \ 1432.7| 8846 | — | 8846 23173 — | 281738 — 4.8 June
July -1 430.8 — | 1430.8) 8845 — 884.5 |-2 315.3 — | 23153 | — 2.0 || July
August 14276 — . 1427.6| 884.4 — 884.4 || 2312.0 — | 23120 — 3.3 || August
September| 1424.6| — | 14246 884.4 — 884.4 | 2309.0 — [ 28090 | — 8.0 September!
October || 1405.8 — | 1405.8 | 883.2 — 883.2 i 2289.0 — 122890 | — 20.0 || October
November| 1399.5 — | 1395, 883.2 — 883.2 || 22827 — | 2287 | — 6.3 || November!
December || 1 396.6 - 139%.6) 882.8 — | 88238 22794 — 22794 | — 3.3 || December |
1925 | ! i 1925
January | 1395.2| — | 13%.2) 8821 | -— | 8827|22me| — |22779| — 1.5 |Jammary |
February | 1391.6| — | 13916 887 | — . 882722143 | — |22Ws3| — 3.6/ Febrary .
March ~ | 1889.6] — | 1389.6| 8827 — | 8827 22723 — | 22723 | — 7.1\ March |
April 1785.9 — | 1785.9| 782.4 — | '182.4 || 2568.3 — | 2568.3 | -}-296.0 i April i
1 ! Mill. Dollars ! Mill. Dollars Mill. Dollars || |
April” | 782 — | 2| 197 | — | 191 99| — i 929 . |'April !

The above table iz based on the monthly report on the National Debt published by the Treasury in the Official Gazette. In-
ternal loang are given at their nominal value. Foreign loans are given in Finnish ecurrency according to the rate ruling on the date of
the raiging of the loan. As a result of this, loans of an earlier date than 1914 are set down at par.

1) Calculated as follows: The loans raised in the country have been calculated in dollars, according to the average rate of
exchange of each month. The loans, negotiated abroad, which are all issued in different cnrrencies, are grouped according to the pro-
portion of enrrencies. shown by the coupons paid, and reduced to dollars at the rate of exchange just mentioned.



\
16. — TOTAL STATE REVENUE AND PRINCIPAL GROUPS.
T Jan.—Febr. “ | Jan.—Febr.
Groups of revenue Ml Fmk émups of revenue Mil. Fmk
1924 1925 1924 1925
Revenue derived from Staﬁf forests. . 36.0 | 80.4 ﬁ?ﬁsftee-s ------------------------- 13: 13'(1)
, » » canals ...... 1 __ | Postalfees .......cooiiruniirnnnnn. . .
» » railways 98.1 | 100.3 gglegra.ph dfees .................... 2.4 3.3 |
Tnoome and Property taxes ........ — | 7.7 ZDPINg dues ...l é-z i; i
s on fobsees 11....111L1 111|100 | 35s | Texeforpreviousyeansdablied foiow| | =
» matches .................. 3.5 3.5 || Various taxes and other revenue . ... 62.5 22.5
Stamp duty ...........o.oii 23.8 26.2 " Total State revenme| 432.8 373.0

According to figures compiled by the Treasury from the balances of accounts at the end of each month. These are preliminar,
igures of gross amounts. This table gives figures for the excise on tobacco excluding stamp duty on imported tobaceo, which is included
in the respective figures in table 17.

17. — MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS.
(Fmk, 000’s omitted.)

Import Customs | Export Clearing | Light Excise on | Exeise on
Month a“(‘}lgg“’g"e“ﬂg" Customs Fines Charges Dues Tobacco Matches Month
1925 | : 1925
Japvary . | 71 144* 49* 274* | 87 | 380% || 11847* 1 688* January
February |  62301* 22% | pa4* 1 77 204% | 10955* | 1769* | February
March 77 995* 48* 568* | 89* 341* 13 013* 1 630* Ma.rch
April 73624* 163* 605* :  133* 868* 11918* 1 656% April
y ! ; y
June | : June
July ; July
August August
September September
QOctober i October
November ! November
December ! December
Jan.-April 1925 |! 285 064* 275* 2091* 386* 1883* 47 728% 6 743* |Jan.-April 1925
» 1924 316 707 223 1544 228 1058 31311 6 760 » 1924
» 19231 ; 283 367 4138 1272 266 1614 48493 7 347 » 1923
» 1922 164494 4021 1238 183 1174 34 558 5490 | » 1922
1925 Budget ; | 1926 Budget
Estlmate 1 050 000 12 000 — 3000 18 000 | 1565 000 19000 | Estimate
Tables 17—26 according to Finland’s Official Statistics I. A., Foreign Trade of Finland, Monthly Reports.
18. — VALUE OF IMPORTS AND EXPORTS.
Imports Exports Surplus of Imporis (—)
(C. L F. Value) (F. O. B. Value) or Exports ()
Month Mill. Fmk Mil. Fmk Mill. Fmk Month
1918 1924 1925 1913 1924 1926 1913 1924 1925
January 29.9 378.5 + 321.3% 18.0 216.7 240.4* | —16.9 | —161.8 | — 80.9%| January
February 26.6 297.9  285.0% 14.2 140.3 221.4*% | —12.4 | —15%7.6 | — 63.6* February
March 30.0 244.9 . 399.0* 18.6 125.9 230.0% | —16.4 | —119.0 | —169.0% March
April 32.3 426.2 | 403.6¥ 17.3 246.2 258.6* | —16.0 | —180.0 ; — 145.0* Mp
ay 52.6 521.8 | 36.6 328.1 —16.0 | —193.7 ay
June 43.0 441.2 49.1 515.3 + 61| 4+ 741 June
July Il 48.5 412.3 | 56.6 786.1 +13.1 | 4- 323.8 | July
Auzust | 403 | 3930 | 5.1 | 5878 118 | + 1939 August
September|  51.8 418.7 50.3 511.5 ! — 15 | + 92.8 September
October | 61.4 456.3 42.9 629.0 —18.5 | + 172.1 October
November| 48.4 404.3 32.3 522.8 | —16.1 | + 118.5 November
. December 3b5.6 819.5 | 26.8 410.9 — 88| 4+ 91.4 | December
Total  495.4 4715.5 | I! 404.8 | 4 970.8 | -—90.6 | + 255.1 || Total
Jan.-April © 1188 1347.5| 1408.9% | 581 729.1 ¢ 950.4%. —60.7 | —618.4 | — 458.5% Jan.-April

after storage.

The berm {mporis covers all imported goods whlch' have been placed on the market either iImmediately after importation or

Exports covers all goods exported from the open market, including re-exports. Goods are declared to the Customs by

their owner, who must at the same time state the value of the goods as ‘calenlated at the frontiers of the country. Consequently, im-

ports are gg:n according to their

liminary figures subject to minor alterations.

C. 1. F. value and exports F. O. B.
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19. — VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS. #

* Preliminary figures subject to miasor alterations.

| Imports Exports
g (C. L. F. Value) (F. 0. B. Value)
53 Mill, Fmk Mill. Fmk
s Groups of Goods - . :
g April | March| April Jan.—April. April | March | April | Jan.—April.
e -
i 1924 | 1925 ; 1925 || 1923 | 1924 | 1925 | 1924 | 1925 : 1925 || 1923 | 1924 | 1925
| 1| Live animals ............ 00| 00| 0.0 0.0 0.1 0.1 0.0f 0.1 0.7 0.9 0.2 1.0
| 2| Food obtained from animals| 12.9| 54| 3.7 40.71 379 189 387.2| 47.2| 48.7| 115.4| -124.5| 183.0
| 8| Cereals and their products| 77.9( 87.3| 57.5( 185.1 283.9| 277.1] 0.1 0.0 0.0 3.1 0.3 0.2
| 4/ Fodder and seed .......... 156.5| 27.5| 22.1|| 341 37.4 829] 0.3 0.7 0.9 b.6 1.6 2.4
! 5| Fruit, vegetables, live .
i la.nts ete. ...oviianenn wr 6.8| 8.8|| 26.1 25.5 26.8] 0.0 0.0 — 0.1 0.0 0.0
1 6| Colonial produce and spices|| 41.0| 56.2| 48.8| 137.3] 202.0{ 205.2] 0.2/ 0.2 0.1 0.5/ 0.6 0.4
7| Preserves, in hermetlca.lly .
sealed packages . . 0.3/ 0.2 03 0.5/ 0.8 1.o] 04| 0.1 0.1 1.8 2.4 0.7
8 Bevera.ges .............. 03/ 08| 0.5 3.2 1.8) 3.5] 00| — — — 0.0f 0.0
9| Spinning materials . . 34.4| 327 29.3|| 102.5| 119.5| 117.1] 0.0 0.1 0.1 0.2 0.1 0.7
10 %)a.ms andropes .......... 8.0| 6.7| 79| 350 246 2b4f 0.3 2.2 1.1 0.2 0.9 4.6
11{Cloth ........cocuevnnnn 36.0| 33.1| 33.4| 142.6| 101.3| 110.6] 0.3| 3.4 1.9 0.9 0.8 10.8
12| Diverse textile products ..| 21.9| 17.4| 22.8| 66.2| 572 579 0.0/ 00| 0.0 0.1 0.1 0.2
13| Timber and wooden articles Loy 15| 11 48 36 6.1 2L1| 27.8| 56.1 71.6/ 90.8! 15l.4
14{ Bark, cane, bramches or ) ;
l twigs, and articles made |
: from same ............ li| L1 19| 68 45 64] 00f 00| 0.1 0.5 0.1 0.2
{15| Board, cardboard and paper i
a.nd articles made from X
................ le2| 12| 13 3.3 41 3.8 112.1| 127.4; 129.8| 433.2| 362.0, 494.7
16{ Hair, bnstles, feathers toge- b
ther with bones, horn and
other carvable goods mot
specifically mentioned and : :
articles made from same 1.3] 11 14 4.7 b.3; 45 01 0.3 0.2 0.7 0.3 1.2
17| Hides and skins, lea.ther-
goods, furs, etc. 11.9) 122 14.1)| 61.1 38.0 48.4] 10.4 8.8 8.1 29.8) 54.1| 56.3
18 Meta.ls and metal goods I 7as| 28| 37.6| 1239| 1489 1125 0.4| 12| 0.9 27 18| 4.3
19 eriy and a.ppa.ratus 2L1| 13.8| 184 69.2 70.8 b5 L7| Leé| 20 2.3 40 6.4
20| Means of tramsport ...... 16.5| 17.1| 30.3 29.5| 41.9| 65.0] 0.0| 0.0] 0.0 0.0 0.0 0.1
21| Musical instruments, instru- .
ments, clocks and ‘watches 81| 23| 84 125 10.2| 101 — —_— — 0.0 0.0 0.0
- 22{ Stones and earths, and ar- :
ticles made from same .. 50| 3.3 7.0 21.6 20.3 19.3] 0.7 1.8 1.4 2.0 1.9 4.5
23| Asphalt, tar, resins, rubber|;
and products made from ¢
................ A 76! 11.4| 26.2| 20.6] 29.2| 1.5 1.1 1.0 1.9; 4.2 4.9
24 Olls fa.bs and waxes, and| !
roducts of same ... . | 11.3} 13.5| 13.0 36.4| 358 456.6] 0.0 0.2| 0.1 0.1 0.1 0.5
25 ers, aleohols not spec1- i
fically deseribed, etherea.l :
oils, cosmetics, ete. 06| 04| 0.8 1.6 1.6 19| 04 0.2 0.1 1.8 0.4 1.4
26| Colours and dyes ........ . 33| 38.2| 43| 190 10.8 10.8] — 0.0 0.0 0.0 0.0 0.1
27| Explosives, fire-arms and
materials, fuses and fire- .
works ...........00... 03| 07! 0.3 1.5 2.0 19| 4.9 2.9 2.1 9.8/ 129| . 9.9
28| Chemical elements and com- :
binations thereof and . :
drugs ...l i 88! bhs| be2| 19.8 146 17.2] 0.3 0.5 0.8 8.8 0.9 2.2
29| Fertilizers .............. P87, 6.1 1Le|| 122 8a| 224 — — — — — —
30| Literature and works of 5 . -
art, educational matena.ls, :
office fittings, ete 2.21 32| 391 100 9% 120 05| 0.4} 0.3 1.2 14 1.0
81| Articles nof spemﬁed else- )
where .......c000n.n. 13| 2.8 19 6.6 4.1 8.8] 0.0 0.1 0.1 0.1 0.2 0.5
Total | 426.2 | 399.0 | 403.6 |1 244.01 347.5[1 408.9] 192.6 ! 228.3 | 256.8| 690.3| 666.6| 943.4
Re-exports .............. —_ = | — — — — | 53.6] 17| 1.8 9.0 625 7.0
Total || 426.2 | 399.0 | 403.6 |1 244.0[1 347.5|1 408.9| 246.2 | 230.0 | 258.6 || 699.3] 729.1' 950.4




20. — IMPORTS OF THE MOST IMPORTANT ARTICLES.

11

!I Rye Rye Flour Wheat _
Month | Tons Tons Tons Month |
1913 | 1924 | 1925 1913 | 194 | 1925 | 1913 | 1924 | 1926 :
h | ]
January 903.3| 15702.2| 6879.4*| 78443 670 | 2709.0% 697 | — —* || January
February 974.5| 16549.5| 9866.6*: 8619.6 642.1 | 4746.8% ) 124 | — 0.0* | February
March 1391.5| 19340.1| 15022.1*: 9524.5| 352.2 | 3596.0%| 105 ' — —* | March
ﬁgﬁl 906.6| 20665.1| 9164.7*i 52186| 933.8 | 927.8*| 230 | 21 | 1ds* ﬁpril
y 6902.8] 25526.9 I 22320.0| 1253.9 515 | 3.4 ay
June 3696.8| 25543.3 i 16083.5| 138751 22.2 ' 0.1 June
July 59815 19013.4 | 14597.3| 12943 0.3 ; — July |
August 4769.6| 8576.0 i 12149.3| 199%.9 243 | 05 August
September | 13264.9| 4 358.6 i 28854.6| 1008.8 30.2 . 0.0 September |
October ~ 16126.1] 71611 } 37290.8| 867.5 664 | — October |
November: 9643.9. 5686.2 24 991.0 857.5 28.0 | — November ;
December | 1048.9| 7142.9 | 8536.8 | 1230.8 298 | 0.2 December
| Total) 65610.¢|175255.3 1196 030.3 | 12 484.9 | 368.3 6.6 Total
{ Jan.-April | 4175.9| 72246.9| 40932.8* ' 31207.0{ 2600.1 '11979.5%| 115.6 21 | 14.8* !Jan.-April
Wheaten 01;1(;?;0::'1 6rain Rice and Grain of Rice Oerts
Month Tons Tons ' Tons Month
1913 1924 |’ 1925 1918 | 194 1925 1913 | 1%4 | 195
January 8858.2| 11059.8| 8191.8%: 16.7 ' 904.2 799.8* 579.2 ! 19943, 634.9% January
February | 5904.9| 7880.9| b5512.6%( B3 899.7 | 613.4%| 423.3| 1739.8| 560.8* February
March 5790.8| 5240.2| b5474.3%|  20.9 465.0 | 684.9*| 6583 463.41 884.9% March
ﬁ};ri] 5950.5| 7165.2| 4996.5% 775 5396 | 1032.8%| 5628 B5L3; 998.9% April
y 14906.8 | 10421.3 2856.5 | 22075 796.5| 7265 ay
June 10647.2 | 10 736.8 1636.¢ | 2800.3 1053.2| 8001 June
July 1 10108.0 ' 10 886.0 28952 | 22295 589.3 |  500.2 July
August | 6870.2; 6295.9 1161.2 | 16819 | 370.8| 569.8 August
September|| 8862.9 5759.6 1315.5 | 1579.7 498.6| 2871 September
October || 16015.3| 9790.7 2060.6 | 1687.2 799.4|  366.9 October
November | 15444.7| 8415.3 [ 185.9 |© bH42.2 754.8 583.2 November
December | 90343 9099.9 I 136.4 612.5 886.9| 540.8 December
' Total{ 118 401.8 | 102 7516 | - { 12416.5 [ 16149.3 . 7403.0| 9123.4 ! Total .
t Jan.-April | 26513.4| 81346.1| 24175.1*:; 168.8 ; 28085 | 3063.0%| 2223.6| 4748.8| 3079.5% Jan.-April |
Coffee Refined §:§“Bmeﬁned Raw Tobacco
\  Month Tons Tons Tons ) Month
’. 1913 1924 1925 1918 1924 | 1925 1913 | 1924 | 1925
| .
. , | .
January 623.9| 23380 | 1180.7* | 3659.9 | 71235 | 6099.7% 326.4 | 299.4 | 245.0%| January
February 745.4| 16477 | 932.9% | 3702.2 | 49215 . 4734.4%| 3243 | 2567 | 246.3* | February
| March 510.7° 11475 | 1071.0%| 3250.1 | 33282 63072 2847 | 26b.8 | 249.6% March
. April 719.4 1060.2 | 1087.4* | 3777.2 | 33872 | 4795.8*%1 353.1 254.7 | 211.5* 11\&l[pnl
ay 18124 1205.4 | 3835.0 | 70452 | | 2972 | 2615 ay
June 1300.0 1267.9 3502.3 | 4849.4 260.1 248.8 . June
July | 808.8) 13032 303L.3 | 5089.3 | 38157 | 2348 | July
August -~ 9465, 1489.6 | 87407 | 6069.6 no 8207 | 3176 " August
September; 1494.4: 1490.5 | 59453 | 6696.7 ' 29541 3220 | | September
October 1899.8. 18838 i 59165 | 6154.2 462.3 | 287.9 ‘ October
' November | 1286.6° 1246.6 4397.4 | 7325.7 . 3273 | 210.0 i November
December | ~ 719.0, 719.9 2907.5 | 539%.¢ ;o197 | 14Le | December
Total! 12 866.9! 16 800.3 | 47665.4 | 67385.9 " 3760.5 | 3101.1 | ]1 Total
Jan-April| 2599.4, 6193.4 | 4272.9%] 1438894 | 18760.4 |21937.1% 1289.1 | 1076.6 , 952.4* | Jan.-April

* Preliminary figures subject to minor alterations.
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1) Fresh meat, excluding pork. -
* Preliminary figures subject to minor alteratione,

20. — IMPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.
; -Raw Cotton . ‘Wool Ollcakes
| Month Tons Tons Tons Month
’ 1913 1924 ] 1925 1913 1924 ] 1925 1913 1924 1925
i . ' I
| January Y 11531 901.3 832.2* | 66.3 | . 161.9 ' gg.1* | B536.6| 1104.6 | 1261.4%| January
‘February |  659.9 949.4 428.9* 80.9, 16L.2 ; . 32.5* 508.5 248.0 308.3%| February
i March | 668.4 248.4 766.9* 79.1 80.7 : 94.8* 707.2 507.5 453.5% March
‘ ﬁpnl . béls 630.5 857.1* |  86.8 132.2 53.2* 423.3| 940.6 189.5%| April
| May 998.1 657.8 39.5 204.9 317.0 472.3 May
| June . 541.5 2199 ! 31 1371 284.6 179.4 June
| July 709.4 { 381.0 ' 57.8 133.0 421.1| 875.3 July
| August 700.2 213.4 ! 618 83.9 12741 1383.4 | August
| September 214.2 446.1 118.4 91.0 1 940.0 600.7 - September
| October 557.0 386.0 81.8 88.7 - 20241 1944.4 i October
| November 842.9 683.8 ! 103.3 95.9 1698.2| 99.0 November
; December 847.9 179.6 53.8 106.8 1447.0) 1109.4 {| December
| Total| 8454.1 | 5897.2 866.4 | 1477.3 111 581.7 | 10 361.6 I'Total
| Jan.-April| 8042.9 | 2729.6 | 2885.1*% 312.9 b536.0 266.6* || 2 175.6| 2800.7 | 2 212.7%} Jan.-April
| Raw Hides Coal Petroleum
| Month Tons Tons Tons Month
1913 1924 1925 1913 1924 1925 1913 1924 I 1925
[ : ’ - :
January 568.7 492.3 244.3* 84116 24497.7! 10222.9% 616.8| 1273.4 433.6*! January
February 87.3 128.8 111.9* 2016.6| 19375 6035.5% 610.7 — 136.3% February
| March 336.4 121.4 208.1* 1255.0| 2438.2| 2032.4% 188.0 11.8 54.5%| March
; ﬁrﬂ 539.5 285.1 ' 266.2* | 15108.4; 5609.9| 13853.2% 26.8 8.0 149.4%| April
y 763.1 295.8 81 395.7 ‘ 57070.2 61.6 | 4654.5 May
June 586.6 | 4854 76 753.2, 83 706.9 1764.6 | 6 744.7 | June
July 4200 590.8 78673.8| 84269.8 7914.8 549.7 5 July
August 694.2 519.0 73848.4| 76 315.3. 9699.6| 5869.9 i August
September 416.6 968.9 99646.1| 93137.9 7334.4| 36399 September
Qctober 440.2 525.6 67200.5( 77004.5 4020.4; 3495.6 October
i Noverber 890.8 | 284.2 43 533.0 | 84427.8 3373.8| 5499.8 November
t December 336.2 162.1  8771.4| 28923.6 460.0] 17115 December
Total| 5843.6 | 4859.4 585 613.7 [ 618 639.3 ' 86 071.3| 33 458.8 Total
; Jan.-April | 1805.9 , 1027.6 820.5% | 26791.6| 34483.3| 32144.0* 14423 1293.2 778.8% Jan.-April
21. — EXPORTS OF THE MOST IMPORTANT ARTICLES.
Fresh Meat ) Butter Ghet;se
|  Month Tons Tons Tons Month
! 1913 | 1924 1925 1913 1924 1925 1913 | 192¢ | 1925
' January ‘ 244.6 2474 | -272.7* 864.3 533.0| 967.4* 34.7 265.3 | 193.6*| January
February =  203.6 258.7 301.2* 891.9 620.3 912.1* 115.2 185.1 | 237.1*|| February
March i 116.0 250.8 377.1* 1026.0 627.7 954.9%* 57.3 206.2 | 279.0% | March
April il 73.8 156.1 272.9% 1776.8 1056.9| 1151.2% 95.1 170.5 | 307.6* | April
May 80.8 167.7 12971 857.3 67.9 186.4 May
June 75.2 143.2 1396.8 618.4 " 515 130.6 | June
July 711 1517 1530.6 968.1 . 20.1 184.8 ! 1, July
August 113.0 199.8 797.8 609.7 117.0 305.9 ‘ August
September 169.7 182.2 706.9 | 555.6 ; 173.3 277.1 September
| October 299.7 259.8 . 8138 539.8 173.0 287.0 i October
November 276.7 234.0 o le 628.6 ! 142.4 281.5 November
- | December | 2407 | 1712 | 881! 6327 167.6| 9.6 December
; ‘Total| 19649 | 2412.4 | 12 640.3 §248.1 1224.1| 2546.0 | Total
| Jan.-April 638.0 913.0 | 1223.9% | 4558.0 2837.9| 3985.6* 302.3 797.1 | 1 017.3% || Jan.-April




21. — EXPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.
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|
Raw Hides | Unsawn Timber Fuel (wood) |
- All Kinds, excl. fuel
! Month Tons ( oy gl fueh 1000 m* Month |
l 1913 1924 | 1926 1913 1624 1925 1913 . 1924 1925
|
' )
i January 317.0 745.1| 588.3% 3.0 | 0.1 4.0% 7.8 0.9 0.7* || January
| February | 393.4] 957.5| 742.8* {J 51 Bo| 49 3.7 06| 0.5* | February
March 303.1 532.3| 215.2%| 42 | 0.3 16.2* 57.3 0.8 0.4* | March
April 441.6 467.3 277.5% 24.0 I 3.7 59.9* 74.6 1.2 i.7% I April
ay 2987 |  397.0 | 3071, 536 | 8 84 ' May
June 185.4 | 3189 4876 F  322.9 1118 10.0 | June
July 230.3 152.9 [ 610.0 I 701.2 123.3 16.3 | July
August 185.7 331.1 721.8 7.3 128.5 21.5 | August
September| 34315 | 453.4 6045 | 5561 1022 | 189 | September
October 297 4 572.0 295.4 376.5 118.1 8.3 | October
November l 336.6 :  124.3 81.0 145.0 60.1 2.9 : November
December ||  352.7 780.2 18.6 58.8 58.9 2.8 December
Total| 3685.4 | 5732.0 3162.9 ‘ 2 939.5 l | 10864 92.2 Total.
Jan-April’ 1456.1 | 20022 [1823.8*|  36.3 9.1 | 85.0*, 2834 3.3 8.1* || Jan.-April
Sawn Timber - Plywood Matches
All Kinds
Month 1 000 standards Tons Tons Month
| 1913 1924 1925 19211) 1924 1925 1913 1924 ] 1925
|
January 2.8 102, 109% 358.7 | 3311s| 3140.8% 0.5 3449 | 197.9% || January
Febrnary | 0.0 12| “4e2*| 4616 | 27484 3050.5* ~-| 3801, 349e* | February
March 0.2 1.0 3.0* | 126.6 927.0 | 3 284.6% — 121.7 ' 3810.6* | March
April k 3.0 | 1.9 9.8% | 1342.7 | 3633.1| 4 680.7*/ — 5171 | 234.2% || April
May i 73.8 | 28.7 | _2bb.2 | 3598.8 — 651.4 | ay
June 1370 ; 1320 - 11697 | 2214.8 | 1.0 315.3 | June
July ‘ 161.8 -+ 207.5 | 844.0 3269.1 [ i — 263.3 | July
August 1447 ! 134.0 I 229.0 ; 311l.2 — 460.3 , August
September| 1397 ' 115.4 I 1648.0 | 31834 | 4.5 253.2 September
October | 1216 | 162.0 12042 | 4210.5 — 6319 | October
November 9.7 ' 136.6 995.4 | 4200.9 2.6 634.1 | November
December 38.7 85.8 15767 | 3814.2 0.0 4999 | December
Total !'i 903.0 | 1018.0 | 10210.8 | 38223.2 86 | 4973.2 Total !
Jan.-April ( 6.0 14.3 | 27.9% || 2289.6 | 10620.3 | 14 156.4% 0.5 | 1363.8 [1092.8* | Jan.-April |
1 standard sawn timber = 4.672 m®.
%) Figures for 1913 not available. Xxports were negligible.
Bobbins Mechanieal Pulp?) Chemical Pulp?) }
Month Tons Tons Tons Month
1913 1924 | 1925 || 1913 | 1924 1925 1913 | 1924 1925
[ | '
January 847.8 4104 | 527.5*% | 1227.4, 1057L.5) 7100.3% 2867.5 22269.5| 27088.4%| January
February | 989.2 510.4 | 588.4% | 126271 5530.1) 4103.8% 4534.1| 13468.1| 22 849.8%| February
March 1 030.4 5170 | 553.0* | 1987.31 4232.2( 5596.7% 20715 9120.4( 23 931.3% March
April 885.2 483.8 | 605.6% | 1888.4 5088.8 5957.7% 4250.1 22 096.5| 25 839.0% ﬁpnl
May 1130.2 506.7 | 10418.4| 12682.4 || 11017.5| 41 739.3 ay
June 916.0 340.2 | . 3bbb.s;  8420.8 L 4276.5| 24242.0 June
July 944.8 414.5 | | 6485.6 13979.1 Ii 4694.71 22 860.3 July
August | 7967 | 4764 . 28889 9670.7 I 76950/ 21 662.0 August
September:  979.8 431.0 ! [ 3965.4f 59479 [| 7594.4) 18287.4 September
October 723.1 569.9 - 28728 77518 . 4890.8) 30 526.7 QOctober
November| 1143.1 570.0 | 2725.6f 8577.9 ” 8126.1 23 492.6 November
December 935.7 450.6 | . 56671 95327 i 13460.8 25 335.2 December
Total || 11 322.0 | 5680.9 44 915.4| 101 985.9 | 75479.0] 275 100.0 Total
- Jan-April | 37526 | 19216 | 2274.5% 1 63656.8] 25422.6( 22758.5% 13723.2, 66 954.5| 99 158.5*| Jan.-April

L Preliminqry figures subject to minor alterations. — ') Dry weight.
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21. — EXPORTS OF THE MOST IMPORTANT ARTICLES.

Continued.
Newsprint
Cardboard Alf%;al (Included in prl;vious column)
Month Tons Tons Tons Month
. 1913 1924 | 1925 || 1913 1924 | 1925 1013 | 1924 | 1925
| '|
January 2480.7 2207.0| 4464.6% 10793.7) 15080.6| 16537.9*] 5301.7 11868.3) 12090.7* January
February 41288 1374.0f 4205.0% 10878.1| 11518.2| 16018.5% b5 143.4 8 779.7| 10 793.0%| February
March I 43871.3] 1220.5] 3636.9% 10906.9] 8567.8| 18340.4% 5159.1] 6473.5] 12 717.9%) March
April | 38321 31373 4412.9%| 11408.4/ 16170.5 | 18404.5% b5 520.8| 11265.0] 13 296.2*% April
ay 5572711 38321 1 11998.3| 18661.2 b 773.4| 14637.9 ay

June 4540.3) 15946 l 12196.6] 14 650.4 b 80b.2] 1103b6.5 June
July 4812.5| 2506.3 118094.0| 132274 5736.8 8849.4 -July l
Angust 4824.8 2546.1 12 551.9' 17363.6 5399.0! 12764.6 August
September 5206.0, 3256.2 12676.5; 15994.6 6 156.0; 11349.9 September
QOctober 47181 35872 12719.9| 17322.4 | 6 585.0| - 12672.8 QOctober
Novemberj| 4809.7] 31709 13 515.0| 17 964.6 . 697%7] 1305b.5 November
December 44543 45436 12 895.3{ 16 821.1 6 509.0; 12 009.9 December |

Tot@l b3 75L.3| 32 9'75.8 145 634.6/ 183 332.4 | 70 066.1| 134 762.0 Total ;
Jan.-April | 148129 7988.8/16 719.4%! 43 987.1] 51337.1| 68296.3% 21 125.0] 38 386.5| 48 897.8%| Jan.-April |

22. — FOREIGN TRADE WITH VARIOUS COUNTRIES.

Imports Exports
(C. L. F. Value) . (F. 0. B. Value)
Country
January-April Whole Year January-April ‘Whole Year
1925 1924 | 1924 | 1923 1925 | 1924 | 1924 | 1923
Mil.Fmk| % % %% % (MILFmk| % % %o %o
271 2.0 3.1 2.8 3.2 34.1 3.6 3.8 0.4 7.3
114.8 8.1 7.5 6.8 5.2 22.0 2.3 2.4 3.9 5.0
11.8 0.8 1.0 1.2 1.2 7.5 0.8 0.5 0.3 0.6
43.4 31 2.7 24 1.9 30.3 3.2 4.4 8.1 9.3
459.0 32.6 26.8 29.9 84.0 143.5 15.1 15.8 9.1 6.2
226.6 16.1 19.2 18.8 18.5 343.0 36.1 41.3 40.3 414
87.1 6.2 3.6 4.8 5.4 25.7 or. 1.4 9.3 8.5
3.0 0.2 0.1 0.3 0.2 9.8 1.0 0.1 0.3: 0.1
0.3 0.0 0.0 0.1 0.0 0.4 0.1 0.0 0.0 0.0
10.8 0.8 0.5 0.8 0.7 3.7 0.4 0.4 0.5 0.6
13.0 0.9 1o 1.1 0.6 1.3 0.1 0.1 0.0 0.0
8.3 0.6. 8.1 4.7 4.7 109.3 11.5 10.3 44 1.9
X 97.5 6.9 5.6 6.2 B.7 46.6 4.9 . 5.2 5.0 5.6
P 2.2 0.2 0.2 0.3 0.2 5.8 0.6 0.7 0.4 0.2
Other European countries 35.6 2.5 3.0 2.6 2.5 B.7 0.6 0.5 0.3 0.3
Total Europe| 1 141.7 | 8Lo | 824 | 828 | 840 | 7887 | 830 | 8.9 | 883 | 870
Agia.................... 2.8 0.2 0.1 02| 03 11.3 1.2 1.7 1.0 1%}
Afriea ...l 0.8 0.1 0.0 00, 0.0 3.1 0.3 0.2 2.1 27
United States............ 214.8 15.2 13. 13.3 I 12.7 109.9 11.6 9.8 6.1 .8
Other States of North ]

America .............. 8.9 0.6 0.5 0.8 0.4 1.7 0.2 0.0 0.1 0.1
South America .......... 38.7 2.8 3.1 2.8 2.6 34.4 3.6 1.2 1.6 -1.3
Augtralia................ 1.2 0.1 0.0 | 0.1 0.0 |. 1.3 0.1 0.2 0.2 0.2

Grand Total| 1 408.9 | 100.0 | 100.0 | 100.0 i 100.0 950.4 | 100.0 | 100.0 100.0 | 100.0

According to figures supplied by the Statistical Degartment of the Board of Customs. 3 .
Up to Dec. 31, 1917, the last port of shiproent and the first port of discharge were used in determining the respective countries
of import and export. In the case of transportation of goods over land frontlers, the country from which goods arrived or that to
which they were transferred was used in a r genge, with the exception of a lg%rt of the exchange of goods with Russia, which was
not put down to that country, but to the actual countries of import or export. m January 1, 1918, the country of import indicates
the g::d in which goods were purchased, and country of export the land to which goods were sold. :
* Preliminary figures subject to minor alterations.
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23. — IMPORT-PRICE INDEX.

i The Three Last Groups divided |
-Year Total Detatls acecording to their Purpose Year \|

Month All Kinds Agricultur-| Ma- . Tn. j Month
Foodstuffs | Clothing a%%gre- Gggg: Raw Ma- | Machinery pg;fgtgl o
| |

1913 100 - 100 100 100 . 100 I 100 | 100 100 , 1913
1914 106 111 99 101 01 | 100 | 99 100 | 1914 |
- 1915 162 177 130 135 179 | 147 | 153 134 1915 |
1916 227 236 186 149 311 | 219 263 207 1916 |
1917 519 *, 647 405 370 526 || 451 360 465 H 1917 |
1918 741 | 881 600 420 661 | 647 459 642 1918
1919 755 896 608 600 669 - 681 487 se3 |  1a19 |
1920 | 1387 ¢ 171 1108 934 | 1268 | 1364 ( 931 87 | 1920
1921 1329 | 1586 1080 | 1087 ‘ 1109 & 1129 1005 | 1048 | 1921 |
1922 1072 ' 1150 1067 | 1066 918 | 1041 | 820 987 | 1922 |
1923 915 963 25 897 823 " 96 ! 728 826 | 1923 |
1924 958 H 998 1060 932 818 , 955 763 901 || - 1924 .
1925 -" ! | | 102 |
January 1193 | 1173 1242 | 1104 784 ;. 1153 ‘ 815 893 i Jan i
Jan-Febr. |- 1150 | 1205 1232 | 1117 | 825 | 1178 803 988 | Jan.Febr |
Jan.-March 1175 | 1235 1265 | 1122 | 848 - 1184 810 | 1020 | Jan.March
Jan.-April 1166 | 1229 1256 . 1108 | 869 |‘ 1171 809 | 1046 ! Jan-April |
ot || '- - i
'}ﬁ‘i‘;‘g -. | | | ‘%ﬁ:'ﬂgy .
J a.n..-Sept-. ( | Iy an:-Sept;. !
Jan.-Oet. ! i | Jan.-Oct. '
Jan.-Nov. : . 0 Jan.-Nov. |
Jan.-Dec. | H i i i Jan.-Dec. |

The import- and export-indices have been calculated by the Statistical Dept. of the Board of Customs in the following menner:
he quantities of imports and, respectively, exports for the current year have been multiplied by the average price for the class of goods
1 question in 1813, after which the import (or export) value for the current year has been calculated in percentage of the sum thus
btained for purposes of comparison,

. The goods chosen for the setting-up of & total-index have been divided, according to their use, into the groups: foodstufis,
lothing, agricultural requirements and other goods. The three last-named have been further divided, according to their purpose, into
aw materials, machinery and industrial products.

This import-price index is lower than the wholesale price index because theimport-price index is not influenced by the customs

uties.
24. — EXPORT-PRICE INDEX.

. Total Details Nonth i
onth
All Kings || Jresh | Butter | Oneese | Timber | Bobbin M;‘fhﬂfl’l‘," Ohemical | paper (
: l
1913 100 100 100 100 100 100 100 100 100 1913 ,
1914 : 103 100 103 106 105 100 100 102 102 1914 !
1916 134 130 146 140 128 1056 111 147 141 | 1915 |
1916 254 238 185 290 186 146 278 290 352 1916 !
1917 37 560 349 600. 317 218 389 342 462 1917 ;
1918 415 | 27 . 620 501 ] 222 705 508 399 483 1918 !
1919 441 | 790 725 107 | 3875 12568 571 500 611 1919 [
1920 10563 805 916 1250 886 1755 1710 1742 1185 1920 !
1921 1213 ., 1008 1636 1489 996 2186 2202 1502 | 1438 I 1921 i
1922 1180 if 1075 1 351 1066 1081 1911 2002 1355 1198 I 1922 )
1923 i 1145 | 1083 1121 985 1143 1865 1708 1264 958 1923
1924 | 109 | 1045 | 1260 | 1088 | 1089 | 193 | 1365 | 1103 | 924 I 1994
1925 T ! |1
January 1106 ¢ 1158 1283 980 1041 1999 , 1368 1083 J 932 : January i
Jan-Febr. =~ 1118 , 1185 1315 981 1067 1953 | 13066 1113 928 | Jan.-Febr. .
Jan.-March § 1122 j 1113 1335 995 1120 1935 | 137 1181 | 916 | Jan.-March |
Jan.-April 1117 1| 1082 1 301 997 1135 1972 | 1397 1138 ‘ 915 {Jan-April !
Jan.-May , i | It Jan.-May |
Jan.-June ! . ! i it Jan.-June !
Jan.-July , | " Jan.-July |
Jan.-Aug. : ! |- . : gJan.-Aug.
Jan.-Sept. - | ; | Jan.- Sept.
Jan.-Oct. i ‘ ’ J Jan.-Oct. :
Jan-Nov. | i . i . , . Jan.-Nov. '
Jan.-Dee. || il : ! Jan.-Dee.

Besides the total indeﬁ: the table contains indices for only & few of the mosti mportant exports.
See in addition remarks under Table No. 23.
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25. — INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1)

1 ]
. ‘Whole || Jan.-
: ! Year Jan, | Febr. lMa.rchl April l May ] June l July l Aug. ' Sept. l Oct. l Nov. ‘ Dec. ’ Year || Apri Year

Imports

100.0 | 100.0 | 100.0 | 100.0 | 100.0| 100.0] 100.0 | 100.0 || 100.0 | 100.0! 1913
59.0] B53.2| 49.0] 62.7] 49.6| 42.5] 458, T2.4 bd.5|l b8.8 1921
73.8| 88.1| 672 879 657 59.3| 84.3| 124.2| 4.7, 61.7| 1922
91.6| 106.7| 94.3| 105.8| 89.2{ 87.3| 104.0{ 117.8 || 101.5:| 112.2{ 1923
101.4 | 109.7| 104.2| 101.7| 83.2| 778.4| 82.5; 85.4) 99.3| 120.7] 1924

‘ : 101.7| 1925

1913 || 100.0 | 100.0 ] 100.0 | 100.0
1921 | 44.1| bB.2| b8.5| 9.3
1922 |, 456.1| 39.1| 65.7( 92.0
1923 || 108.8 | 104.0{ 112.6 | 121.8
1924 || 140.7| 118.1| 83.6| 138.8
119251 95.6| 90.7| 109.3| 109.6

Exports

1913°|| 108.0 | 100.0 | 100.0 | 100.0! 100.0 [ 100.0 | 100.0 | 100.0| 100.0 | 100.0 | 100.0 | 100.0 || 100.0| 100.0} 1913
1921 | 45.0| 28.7) 36.3] 47.2; 30.4) 396| 50.2| 60.7) 90.9| 119.6; 138.4} 88.8} 69.0} 39.5| 1921
1922 || 82.4| 59.2( 109.9| 106.7 ‘ 78.3| 930| 98.9;102.3| 873 98.5| 106.5| 85.3| 93.5| 90.5 1922
1923 ! 118.0| 854 98.3| 951, 59.3| 95.9| 102.5| 92.9| 83.0( 99.0) 101.8| 125.2| 94.8| 98.6| 1923
1924 ; 148.7| 87.5| 80.0| 132.51 83.3| 95.7| 118.5! 101.3| 92.7| 137.5| 155.5 | 142.0 | 112.7 | 111.3( 1924
1925 | 166.9) 137.9 | 160.0| 185.1! | i 146.¢| 1925

1) Value of imports and exports calculated on the basis of the prices for 1913 and expressed in percentage of imports and
-exports for 1913 during the corresponding period.

26. — VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE GOODS. %)

Imports Exports
Y;;.r :}‘;‘1 Goods for Production || Goods for Consumption | Goods for Production | Goods for Consumption Y::.r :l’:d
on! 0 O
m%:gm , Machinery I,',‘g‘ff&:;‘;‘ Foodstuffs Mf;gm Machinery I;f‘olasgcﬂtzl Foodstuffs
% i s ll % o - o /e /s °fe
| .
1913 | 321 \ 10.5 18.4 390 . 674 3.0 16.1 185 | 1918
1921 ;932 188 || 190 4o | 6L9 17 | 224 140 . 1921
1922 | 320 11.3 ' 20.2 \ 36.5 | 674 0.9 | 2Lo 107 1 192
1923 | 318 12.6 . 236 32.0 6.9 0.6 . 161 6.4+ 1923
1924 - . 324 12.4 \ 19.9 363 | 761 0.5 . 149 8.5 | 1924
| - ; f
1925 | I 1 | ! I i 1925
{ Jan-March |  29.7 | 10.6 “ 19.2 405 | 50.2 0.9 . 292 | 19 ! Jan.-March
Jan—April |  380.2 123 ' 20.3 872 | 50.6 l.o 1 289 19.5 | Jan—April
April 8L 164§ 230 28.9 51.6 1.3 i 280 191 | Apr

1) The’ goods have been divided into four groups: 1) raw ma.tem.ls and semi-manufactured products, 2) machinery, tools, means
of transport and other similar means of production, 3) other manufactured products and 4) foodstutfs (food and luxuries).

27. — FOREIGN SHIPPING.

i Arrivals . ) Sailings
| Month With Cargo In Ballast Total With Cazgo In Ballast . Total Month
| Ves- | Reg. tons | Ves- | Reg.tons | Ves- | Reg.tons | Ves- | Reg. tons | Ves- |[Reg.tons| Ves- | Reg. tons
: sels Net. sels Net. sels Net. sels Net. sels | Net. sels Net. _
1925 . 1925
Jan, 121 170367, 36 7521 157 77888 148 82493 17| 4358 165/ 86 851 Jan.
Fobr. 116| 65821 25| 11208 141| 77027 126| 73890 13| 8787, 139 77677 Febr.

March 129 176672 22| 13227 151] 89899 121} 73379 21) 8188l 142| 81567 March
April 285| 103744/ 87| 50870 372 154614% 226| 114229 1121 15592| 338] 129 821| April

a . i [ ay
Ju!ia - ' June
| July . July
{ Aug. - Aug.
Sept. i (S)elzt
Oct. : ! ! c
Nov. i \ ‘ F Nov.
Dec. ; 1 i| Dee.

194 - | 1024
PJan-April || 344] 241717 30| 25197, 374 266 914ll 333| 227285 34| 19821 367 247 106\ Jan,-April

1y Of which 323 Finnish vessels and 403 foreign vesgels.
5 » 875 » » » 414 »

Jan.-April || 651| 316604 170| 82824) Y szi, 399 428] 621] 343991| 163| 31925| 2 784] 375 916] Jan.-April
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98. — SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC.

Arrivals® Salings® Arrivals? Sailings *) |

o comtyor | g fIoMes | senipendees | Comtyol | surapelh fom | dsaraen: doss |
' and Number 1000 Number 1000 and Number 1000 Number 1000 !

destination of Reg. tons of Reg. tons destination of Reg. tons Reg. tons
. Vessels Net. Vesgels Net. Vessels Net. Vegsels Net.
! Europe: Asia ........ — — — — i
| Belgium ... ..... 17 | 131 19 13.0 [Africa........ 1 14 — —
' Danzig ...... [ 18 ' 8% B 0.4 |United States. . 9 29.2 8 248 |
i Denmark ...l 59 33.4 40 16.1 [Other States of ] l
i Esthonia. . .... 217 | 243 172 19.4 | America ...., 4 9.5 6 18.5 |
grance ...... 903 | 3.3 1%; (1)2.0 Australia .... — — — — |
, Germany .... 206 | 1229 104.7 |
| Great Britain..| 87 | 6.9 116 | 876 Total] 14 | 401 14 433
,Holland ...... 23 ¢ 126 27 14.3 Grand Total 821 | 399.4 784 376.0
gzg;;y ------ 2 3 u 38 PASSENGER TRAFFIC.?)
gus(siia. 130 i 1’57)4 ] ) ;'73 i 0.8 Arrived Left

Weden 7 T, 67 | 57.0 Month Of wh Of wh
ggﬁm e 3 ! 1.5 -8 i 3.3 Total | o ners | T | Forergaam
| COTTeSl  — | — . lprl.... 1928 1556 947 | 1803 973
. Total Europe| 807 | 8593 | 770 | 8327 |Jan-Aprl 1925] 5160 | 3078 | 5939 3383

1) Vessels with cargo and in ballast together. — ) Sea-traffic. Passenger traffic overland is at present insignificant.
‘According to figures supplied by the Statistical Office of the Shipping Board.

29, — STATE RAILWAYS.

| Welght of Goods Trans- Axle-kilometres of

Locomotives in use Goods-trucks in use
orted -
Month 1000 Tons SO, R Number Number f/_[’:,‘:lt‘:
1913 | 19247 | 19259 | 1913 | 1924 | 1925 | 1920 | 1924 | 1925 | 1920 | 1924 | 1925
January 380.5| 603.3* 479.8% 283 | 439 ( 3821 445 | 501 482 || 12601| 16 733| 17 521j; January
February | 441.2; 672.3% 643.0% 29.7 | 483 | 453} 457 | 523 517 || 12 842! 16 27| 17 547)| February
March 412.5| 705.5* 871.0% 30.6 | 51.8 | 50.2 | 454 | 525 526 || 12 734( 16 760| 17 657)| March
April 405.0/ 694.9* 324 | 524 446 | bH19 12 601] 16 835 . 1\Af)nl '
May 496.5] 740.3* 1 311 | 5b.9 458 | 525 12 622| 16 911 ) ay
June 443.8 672.0% I 30.9 | 48.5 476 | 539 12 662( 17008 June
July 470.3| 8H7.9* |l 34.2 | b56.2 473 | bH47 12 720| 17076 July
August 430.5) 774.5% t 387 | b56.3 ‘466 | b44 12 808( 17172 Angust
September| 437.2| 701.1* 32.3 | 498 468 | 564 12 896; 17280 September
October 443.5| 697.0% 32.3 | bBL7 472 | H48 13030 17376 . October
Novemberj 840.4] 509.4* 28.9 | 39.8 474 | 530 13137 17424 November
December | 302.1| 441.1% 28.5 | 343 486 | 500 13233 17461 December
Total | 4 938.5|8 069.3* 872.9 | 588.9 :

| Jan.-March| 1 234.21 981.1%[1 993.5*| 88.6 , 144.0 | 133.7 -
&) Goods transported on credit not included, as details of these are only available at the end of the year. '

30. — STATE RAILWAYS’ REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS.

| Revenue Re "
. gular Expenditure Traffie Surplus
B B k% .o RS .
| 1913 | 1924%) | 19257} 1913 1924 1925 1913 ] 1924 1925
| | !
| January | 4.3 49.0% | 50.4* 1l . | 393% | 449* . 10.6* 5.5* || January
} Febraary | 4.2 481* | BO.* || . | 45.0% |  4l.4* . 3.1* 8.7* | February
! March “ 4.9 b2.8* 60.0% ;. 58.2* 45.8% . — 0.4* 14.2* || Maxch
| April 46 59.1* . 46.6* |- 12.5% April
| May |52 | 560t |- 45.6* |- 10.4* ay
[ gllilne || 5.9 56.9“= I . | 58.6* I . — 1.7* ! June
: y 5 B.7 60.1 .. | 459 P 14.2 | July
| August 55 57.8* { i 45.8* (- 12.0* | Angust
 September | 53 5.0 pooe | 468 i 7.2 September |
| October II 47 53.5% | T | 43.8* e 9.7* October
i November ! 4.0 44.3* | [ , 43.9% /I 0.4* || November
. December | 43 49.1* | [ . |  47.1* . 2.0* December
i Total | ©8.6 641.6* | | 40.3 ] 561.6* H 18.3 80.0* Total
] Jan.-March 13.4 150.8*% | 160.5* || . 137.5% | 132.1% | . 13.3* 28.4* | Jan.-March
I |

According to Finnish State Rallways® Preliminary Monthly Btatistics. . .

.. ) At the final closing of the books the figures for income and expediture will alter to a certain extent, in some cases gquite
consl_:’!eta.bly. The difference between the results based on preliminary data and the final figures will be adjusted in the figures for De-
cember.

* Preliminary figures subject to minor alterations.

3
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31. INDEX NUMBER OF COST OF LIVING.Y)
Month || Foodstuffs | Clothing Rent Fuel Tobacco | Newspapers| Taxes '%‘;tg}i gg;t Mlggneghgt { Month
|

1914 1 1914
Jan.-June 100 100 100 100 100 100 100 100 — | JanesJune

1922 ' 11929
December|| 1122 | 1090 795 1340 1283 1079 2 526 11567 — 11 . December

1923 I ] 1 1928
December| 1112 1042 981 1511 1286 1079 2384 1170 — 20 i: December :

1924 - | 1994
April 10356 1039 981 1496 1274 1079 | 2384 1121 — 20 ﬁpnl

ay 1037 1038 981 1471 1271 1079 \ 2 384 1121 —_— ay

June 1040 1034 1163 | -1480 1272 1079 | 2384 1147 + 26 | June
July 1052 1036 1163 1463 127 1079 2384 1154 + 7 (July _
August 1125 1035 1163 1459 1272 1079 2 384 1198 -}- 44 !|August :
September| 1125 1085 1163 1461 1272 1079 2384 1199 + 1 | September|
October * 1156 1042 1165 1456 1270 1079 2384 1219 + 20 || October ¢
November| 1160 1046 1165 1450 1270 1079 2384 1222 -+ 8 :!INovember |
December | 1160 1046 1165 1439 1270 1079 ¢ 2314 1217 — 5_| December |

1925 : ! 1925
January 1130 1044 11656 1431 1269 1079 23814 1199 — 18 | Jannary
February 1120 1043 1165 1412 1295 1079 2314 1191 — 8 ! February
March 1152 1043 1165 1393 1296 1079 2314 1210 + 19 | March
April 1137 1043 1165 1387 1295 1079 | 2314 1201 — 9 ||April

1zh£:om the beglxmin%l of 1921 onwards & new official index has been drawn up differing from that published in the Bulletin for
1922 in t the whole first half of 1914 forms the basis (=100) for the same, and that the rise in taxation is also included.

The index is calculated by the Social-Statistical Department of the Central Statistical Office and is based on monthly reports
arom 21 different centres; it shows the rise in the cost of living for a workingman’s family of normal size, the income of which
umounted during the years 1908-—1909 t0 1 600—2 000 ¥Fmk, assuming that the average monthly consumption within the same remained
fnaltered. The index for total cost of living is the average based on weight of the different indices. .

32. — WHOLESALE PRICE INDEX.

[ a e o
g g2 | g gd | g s |98 |Ew|d |Bx |BES8 8y
SE |68 |BF | BE Rz RE dp|eE|fnlifleciyci|ef
vews | BF | BE | BE | 05 | 5% |52 gE|25|BY |0 |EEi &2 | 2%
Month B & & H sg. @ & E’-gé 5 § B < EE,EE g %n.
17 (24) (7) (26) 9) ag) | 4 (26) | (185) (61) (39) (35)
1902 . |
December 089 | 1256 | 844 | 1333 | 1002 | 1352 ] 1088 1093 1149 + 9 _ 1105{ 1169 1216
1923 i
December 1003 | 1180 675 | 1251 890 | 1301 |1016| 1120 1096 + 26| 1100] 1068] 1121
1924 '
April . 987 | 1227 7771 1210 872 i 1343 9881.1091] 1095 - 1| 1074 1111| 1114
ay 970 | 1229 48 | 1207 878 | 1349 987! 1082 1090] — 5/ 1073 1107| 1101
June 945 | 1217 7391 1192 878 | 1346 089 1121 1088 — 2] 1092 1092 1078
July 967 | 1231 748 | 1186 879 | 1323 989 | 1088 1085 — 3| 1002 10566 1090
August 1011 | 1268 WL 1195 893 1 1326 989 1142 71111] +26] 1110} 1129} 1092 I
September 1045 | 1300 744 | 1157 89 | 1296 987 1175 1117} 4+ 6| 1143/ 1132 1056
October* 1023 | 1367 70 | 1104 | 897 | 1282 986 | 1182 1174 — 3| 1133 172 1023
November 989 | 1369 783 | 1128 914 | 1291 979 | 1192 7120 + 6| 1112; 1202 | 1049
[ December 1029 | 1378 804 | 1174 918 | 1304 977 1197 1139/ 19| 1120| 1220 1087
1926 i
January 1955 | 1375 | 1)821 1 1245 959 | 1348 971 | 11391)1137H— 2/*)1099| 1208 1128
February . 988 | 1386 ] 848 | 1241 960 | 1330 972| 1198 1141) + 4] 1099 1207 1146
March 946 | 1380 835 | 1237 |. 964 | 1323 9751 1116| 1131 —10| 1073} 1202| 1156
. April 1067 | 1344 856 | 1214 979 | 13802 } 962 1094 1133 - 2| 1110{ 1173} 1132

The index is worked out at the Central Statistical Office’s Department for Economic Statistics. — In deftermining the’ bases of
calculation for the index the combined value of the country’s production and imports for 1918 are taken into account without deducting
the value of exports. The total number of commodities included is 185, and_the figures in brackets at the head of the columns indicate
the number of commodities in the corresponding groups. — In working out the index figures the method known as »proportionate pricess
is employed, i. e. the price of each commodity is taken in a percentage ratio to a corresponding figure for the basic period and the aver-
age is then calculated on the basis of the resultant proportionate figures. The corresponding months in 1913 are taken as a basis. In
the calculations geometrical averages are employed. No actval weighting of figures is undertaken: this is carried out. however, indirectly
with i:he1 aiddot %hg }ist of commodities. Cf. the article in the January number 1924.

) Adjusted figures.
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33. — NUMBER OF UNEMPLOYED.
1923 1924 1925

End of End of
. onthl
Month Male | Female | Total Male | Female | Total Male | Female | Total l%[ogi-y Month
men
' |
January | 1682 | 701 2953 | 1070 | 545 | 1615 3481 ) 1416 | 48% |+ 2662 January
February | 1451 | 541! 1992 || 1125 560 | 1685 3034 ! 138 | 4420 ' — ~ 476 February
March - | 87| 35| 1242 | 117¢| 443 | 1620 | 2497 | 1005 |. 3502 |— 918 March
Aprl | g63 | 397, 959 687 | 616 1303| 1143' 739 | 1882 — 1626 April
v | 38! 33| e99| 38| 395| 780 | | ay

Jume , 851| 261, 512 324 | 348| 6m : | June
Iy | 289l o8| ba 245 | 287| 533l 5 | July
August +| 270 363 623 346 499 845 || l ' Angust
[ Septemberj 273 403 | 676 459 727 1186 | September
(October | 347 539! 886 | 77| 91| 1838 | | October
November, 493 | 5% | 1085 | 1481 | 97| 2453 | ! November
December| 483 | 291! 779 || 1607| 627| 2234 ]| i December

This table, prepared from the weekly reports of the Labour Exchange Department of the Ministry of Socia Affairs, shows the
number of unemployed registered in the books of the communal labour exchanges in the majority of towns and a very small part of the.
rural centres of population at the close of the week nearest to the month’s end. As agricultural labourers and skilled artisans proper
register, up to the present, only in a minority of cases at the communal labour exchanges, the table does not give a complete review
of the number of unemployed, but is to be regarded more as symptomatic.

34. — CESSATION OF WORK.

Cessatlon of work continued

. Initiated cessation of work from preceding month Total
Month affecting affecting affecting Month
! number number| number|
employers |  hands employers [ hands employers | hands
1923 1923
ﬁpnl 8 12 - 4 18 435 12 30 781 1\AIE:I'Jl
ay 13 50 1745 6 10 414 19 60 | 2159 y
June 8 28 956 9 16 693 17 44 1649 | June
July 7 55 3689 11 38 1457 18 93 5146 | July
August 2 2 52 12 82 4878 14 84 4930 | August
September 2 7 225 6 14 748 8 21 973 || September [
October 4 22 106 2 b 240 6 27 346 || October
November 1 1 8 2 2 48 3 3 56 || November
December — — — 3 3 56 3 3 56 | December
11924 , 1)1924
%‘anbua.ry —1— : ——i _é 1 1] 31 1. i 3% % a-!tl)ua-l'y
‘ebruary — — — ebruary
March 2 10 26 —_ — — 2 10 26 || Maxch
ﬁpnl 1 36 188 1 1 15 2 37 203 ﬁgﬂnl
ay 8 10 22 — — — 8 10 922 Yy
June i 36 997 4 4 214 11 40 1211 | June
July 1 1 11 3 19 133 4 20 144 | July
Avugust 1 4 67 — — — 1 4 67 || August
September - i 1 37 1 4 67 2| 5 104 || September
QOctober b 36 433 1 1 37 6 37 470 || October
November 4 131 561 4 10 164 8 141 725 | November
December — — —_— 5} 27 480 5 27 480 || December
1925 1925
January 1 1 150 3 13 190 4 14 340 || January
February 2 2 57 2 3 158 4 b 215 || February
March 3 3 149 1 2 4 4 b 223 | March
April 2 b 143 2 2 19 4 7. 162 || April

The above particulars which are of a preliminary nature, have been compiled by the Soclal-Statistical Department of the Central
Statistical Office. The majority of cases of cessation of work were described as strikes.

1) The figures for 1924 have been adjustad.



CERTAIN PARTICULARS ABOUT FINLAND.

1. FORM OF GOVERNMENT.

Finland formed a part of the kingdom of Sweden from 1154
to 1809; since 1809 it was an autonomous Grand Duchy connected
with Russia up to December 6th, 1917, when Finland declared its
independence, which was acknowledged by all the Powers including
Soviet Russia. Tt became a republic in 1919. The Diet together
with the President possess the legislative power of the country.
The highest executive power is held by the President chosen for
a period jof 6 years. The present President L. Kr. Relander is
elected for the term 1 March, 1926 to 1 March, 1931.

The Diet, composed of 200 members, is elected by universal
suifrage. The proportions of the different parties in the Diet elected
in 1924 are as follows:

Per
N Number cent
Rigt f Swedish party ................ 23 11.5
b \ Coalition pazrby ..........ocenen 38 61 19.0 80.5
Agrarian party .......cco-ionen 44 22.0
Centre {]?rogressive DATEY eunnnneennns 17 61 8.5_30.5
f Social-Democrats .........couu 60 30.0
Left  \ Communists ................... 18 "78 9.0 39.0
2. LAND.

THE AREA is 388,483 square kilometres = 150,222 square
miles, (Great Britain’s area is 89,047 sq. m. and Italy’s area 117,982
sq.m), Of the total area 11.5 % are lakes. On an average 10.8 %
of the 1and in the south of Finland, is cultivated, 0.9 % in the North,
6.3 % of the whole land. Of the land area 25.3 mill. ha (62.4 mill,
acres) or 73.5 % are covered by forests.

THE AVERAGE TEMPERATURE in the coldest month is
in S. W. Finland — 5° to — 6° O., in Lappland — 15° C. and during
the warmest month + 15° and + 13° to + 14° C. resp. The average
temperature in Helsinkl is -+ 4.6° (in Oslo + 5.5° In Montreal
+ 5.5° in Moscow + 8.6°). The ground is covered by snow in
the South daring about 100 days, in Central Finland iuring 150
to 180 days, in Lappland about 210 days.

3. POPULATION.

NUMBER OF INHABITANTS (1923): 8.5 millions, of which
0.2 million emigrants, (in Sweden (1928) 6.0, in Switzerland (1?23)
3.9, in Denmark (1923) 3.4 and in Norway (1923) 2.7 millions)

DENSITY OF POPULATION (1923): In South-Finland 17.6
in North-Finland 2.8 and in the whole country an average of 10.1
inhabitants to the square kilometre.

LANGUAGE (1920): Finnish speaking 88.7 %, Swedish speak-
ing 11.0 % others 0.8 %.

RELIGION (1923): Lutheran 97.4 %, Greek-Orthodox 1.7 %
others 0.9 %. . :

DISTRIBUTION (1923): 82.7 % of the population inhabit
th: country, 17.8 % the towns and urban districte. The largest
towns are (1923); Helsinki (Helsingfors), the capital, 204,165
inhabitents, Turku (Abo) 59,768, Tampere (Tammerfors) 50,138,
Viipuri (Viborg) 45,010.

EDUCATION (1920): Amongst persons over 15 years of age
only 1.0 % are illiterate. Three universities founded 1640, 1917
and 1920. -

INCREASE OF POPULATION (1923): Births 23.7 %/,,,
deaths 18.8 %o, (In France in 1923 16.9 %,,, and in Engiand in
1923 11.6 %,.), batural increase 9.9 %/ qs.

4. INDUSTRY.

PROPOBTIONS OF OCCUPATIONS OF THE POPULATION
(1920): agriculture 65.1 %, industry and manual labour 14.8 %,
commerce 3.4 %, other occupations 17.7 %.

OWNERSHIP OF LAND. Theland area is distributed among
different classes of owners approximately as follows: private 52.1 9,
State 89.7 9%, Joint Stock companies 6.4 %, communities 1.8 %,.

FOREST RESOURCES. The growing stock of the forests is
1,620 million m?® (57,213 million cubic feet). The marketable timber
(measuring 20 cm at breast height = 6 in. at a height of 18 ft.)
amounts to 1,657 million trees. Of this number pine is represented
by 61 %, spruce by 28 %, the conifers thus constituting 89 9% or
1,384 million trees, leaftrees, mostly birch, 11 9% or 173 million
trees. The annual increment is 44.4 million m? (1,568 million cub. ft.).
The annual working up according to earlier calculations is 40 million
m? (1,413 milllon cub.it.). In North Finland theaincrement is
much larger than the working up, but in South Finland excess
working up oceurs locally.

AGRICULTURE. Cultivated land 2.1 million hectars, divided
as follows: area under cultivation 0.6—10 hectars 33.7 %, 10—50 ha
48.9 %, 50—100 ha 9.8 %, over 100 ha 8.1 %. Cultivatedland was
divided between the different kinds of crops as follows: 46.8 % hay,
20.5 % oats, 11.1 % rye, 5.3 % barley, 8.2 % potatoes, 18.1 % other.
The number of dairies in 1923 amounted to 510.

INDUSTRY (1923): Number of Industrial concerns 3,293,
hands 143,311, gross value of products of industry 9,132.1 million

-marks.

LENGTH OF RAILWAYS (1924): 4,683 km, of which 4,283
km State railways and 800 km private. The gauge is 1.524 m,

COMMERCIAL FLEET (1924): 8alling ships 615 (92,374 reg.
tons net.), steamships 600 (93,883 r.t.), motor vessels 117 (15,659 r.t.),
lighters 3,493 (276,872 r.t.). Total 4,825 (478,288 r. t.).

5. FINANCE AND BANKING.

CURRENCY. Since 1860 Finland has its own monetary
system. The unit of currency is the Finnmark (Finnish smarkkas)
= 100 pennies = 1 French gold franc. From 1877 up to the Great
‘War Finland maintained an undisturbed gold standard, but since
then the redemption of notes by gold has been suspended.

STATE FINANCES. According to the balance sheet for 1923
the State revenue (excluding loans) was 3,186.6 million marks of
which 3,062.5 million marks were ordinary revenue, and ordinary
expenditure was 2,256.56 million marks. The principal sources of
revenue were as follows: State property and undertakings 897.2,
direct taxes 483.1, indirect taxes 1,239.0, miscellaneous taxes 161.7,
charges 120.8, miscellaneous revenue 225.8. The value of State
property in 1922 was estimated at 11,150.6 million marks. For
National Debt see fable 15 in this issue.

MUNICIPAL FINANCES. According to the Budget for 1924
expenditure amounted to 754.4 million marks. Income from taxation
was 283 million marks, taxed income 3,725.8 million marks. The
communal income tax (not progressive) averaged 7.6 % of the
ratepayers’ income.

THE BANK -OF ISSUE. The Bank of Finland, (founded
in 1811) is a State Bank. Its head-office is in Helsinki (Helsingfors)
with branches in Turku (Abo), Pori (Bjorneborg), Vaasa (Vasa).
Oulu (Uledborg), Kuopio, Joensuu, Sortavala, Viipuri (Viborg),
MikKeli (S:t Michel), Tampere (Tammerfors), Himeenlinna (Tavaste-
hus), Jyviiskyli and Xotka.

THE JOINT STOCK BANKS (1924): Number 19, possess
433 branch offices, where all kinds of banking business is transacted.
Including all banks, there is one banking establishment per 7,500
inhabitants.

Thelargest banks are: Ab. Nordiska Foreningsbanken, Kansallis-
Osake-Pankki, Helsingfors Aktiebank and Ab. Unionbanken, all
with head offices in the capital.

OTHER BANKS (1924): Mortgage banks 6, Savings banks 464,
Co-operative Credit Societies 1,060 and a Central Bank for the latter
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THE FINNISH JOINT STOCK BANKS IN 1924.
KAARLO J. KALLIALA, M. A.

STATISTICIAN TO THE BANK OF FINLAND.

On the basis of the figures in the official
statistics published in the middle of May by
the Bank Inspectorate of Finland, we give in
the following an account of the activities of the
Finnish Joint Stock banks during the year 1924.

NUMBER OF BANKS.

At the end of 1928 the number of Joint Stock
banks in Finland was 21. Subsequently, in April,
1924, one medium sized bank, Suomen Kauppa-

pankki O. Y., was dissolved owing to its

amalgamation with the Helsingfors Aktiebank. |

. Towards the end of the year another bank, the
Alktiebanken f6r Utrikeshandel, was definitely
wound up in conformity with a decision made
already in 1923. Shareholders in this bank
received 115 1% per cent of the nominal amount
of their holdings. These changes brought down
the number of banks by two, so that at the end
of the year 19 were lefi.

During the year, one of the ,Big Four” in
this country, the Aktiebolaget Unionbanken i
Finland, was reconstructed. The credit granted
earlier by the bank to certain industrial concerns
had ocecasioned such heavy losses that its posi-
tion had become untenable. After protracted
negotiations a decision was arrived at to found
a new bank, to be called the Aktiebolaget Union-
banken, which was to take over the business of
the former institution with all the assets and
liabilities attached thereto. The share capital
of the new bank was fixed at 100 million marks,
towards which the share capital of the old bank,
amounting before the reconstruction to 180
million marks, contributed 60 millions, while
10 millions were raised by new issues. A sum
of about 26 million marks was set aside as a
reserve fund for the new bank, and in addition,
a guarantee fund of 30 million marks was placed
at its disposal by two other large banks. This

reconstruction is the largest ever carried out in
this country.

The number of branch offices, both town and
country, owned by the Joint Stock banks at the
end of 1924, in which all kinds of banking -
business was done, amounted to 433, these being
supplemented by a number of agencies of varying
rank, chiefly for receiving deposits. If we
include the head offices of the Joint Stock
banks and the Bank of Finland with its thirteen
branches, the total number of banking offices
in Finland at the end of 1924 was 466, or one
office for approximately every 7,500 inhabitants.

As will be seen from the list of banks and
their respective offices attached to this article,
the banking system of Finland is relatively
concentrated. The greatest part of the business
done in this field is in the hands of the four

‘| largest banks, which possess numerous branches

scattered throughout the whole country. On
the other hand, there are a number of smaller
Jocal banks with few branches or none at all.

POSITION OF THE JOINT STOCK BANKS.

The combined Balance Sheets of the Joint Stock
Banks, at the end of the years 1922—1924, give
the following position:

ASSETS
1922 1923 1924
Mill. mks. Mill. mks. Mill. mks.

Cash ...t 245.2 261.7 212.7
Foreign correspondents...... 672 84.2 102.3
Foreign bills X .0 26.8
Inland bills .. . 2141.2 2084.4
Loans .....eoiinennnn . . 1916.0 197%.0
Overdrafts.................... s 8575 874.2
Home correspondents*}...... 1 66b.8 1940.9 1886.8
Bonds ..........cveiiianenn 145.3 134.0 139.7
Shares ........... Feriiaaann 105.0 113.6 138.3

Deposit Certificates of other
banks......ooiiiiiiiiienns 6.3 0.1 15.1
Interest acermed.............. 48.9 66.0 6l.2
Bank premises................ . 95 101.0 102.7
Fornitare.............ovinveenn 6.0 6.1 4.2
Sundry assets ................ 67.9 88.0 83.9
Total 6%M3.0 7705.0 76375

# Comprising cbiefly advances on current accounts.
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LIABILITIES
1922 1923 1824
_ Mill. mks. Mill. mks. Mill. mks.
Share capital ................ 88B8.0 867.8 752.0
Reserve funds ................ 230.4 264.0 - 286.5
Other funds.............c0. . 1670 169.1 18l.6
DePOosits .uiverieiervineiieanne 27199 3086.3 3 278.2
Deposits on Savings Banks’
ferms ,....ciiiiennniieaan 333.8 894.2 422.8
Current accounts ,........... 616.3 605.6 643.3
Bank-post-bills ,............. 1981 176.2 169.9
Foreign correspondents .... 97ls 810.2 46L.5
Home correspondents........ 406.9 690.1 1062.8
Rediscounted bills .......... 155.6 442.8 162.0
Sundry liabilities .......... 222.2 28,7 282.1
Total 6943.0 7705.0 766575
The most important items in the above

Balance Sheet will be dealt with in the following.

OWN FUNDS.

The most important of the banks’ own funds,
viz., the share ecapital and reserve funds,
are dealt with in the compilation below. As
those changes in the banks’ own funds which
depend on the results for the year cannot be
seen from annual Balance Sheets, but from the
first Balance Sheet following on the ‘General
Meeting of shareholders, the funds in question
are given below according to their amount at the
end of March in each year, by which time every
bank had held its General Meeting.

Movement
1/, 1924 31/, 1925 1923 1924
Mill. mks. Mill. mks. Mill. mks. Mill. mks.
Share capital .... 868.0 756.0 + B.o — 118.0
Reserve funds,... 2835 807.2 + 29.1 + 8.7
\ Total 11515 10622 + 34.1 — 9.3

The movements apparent in the above table
were brought about in the following manner.
Two of the smaller banks increased their share
capital altogether by 9 mill. marks, but as, on
the other hand, share capital amounting to 42
mill. marks was withdrawn from the statistics
on account of the two banks liquidated, while
the capital of the reconstructed bank was
brought down by 80 million marks, the total
decrease in the figures representing share capital
was thus 113 million marks. Reserve funds
were increased in the case of 12 banks altogether
by 40.2 mill. marks, against a decrease of 16.5

mill. marks in respect of the two banks liquidat-
ed, the result being an aggregate increase of
23.7 mill. marks. On the whole, the funds
of the banks referred to here decreased therefore
by 89.3 mill. marks to 1,062.2 million marks.

HOME DEPOSITS.

The home deposits of the Joint Stock banks
(which include a comparatively insignificant
amount of long+term deposits of Finnish marks
by foreign depositors) amounted at the end of
the years 19231924 to the following figures:

Movement
1923 1924 1923 1024

Mill, mks. Mill. mks. Mill. mks. Mill. mks.

Current accounts. 605.7 643.8 — 9.6 + 876
Home corresp. ... 690.2 1062.5 + 283.8 + 372.2
Deposits ......... 3 066.8 8273.2 + 276.4 + 216.9
Savings acocounts. 894.2 422.8 + 60.¢ 4 28.6
+ 610.5 + 665.4

Total 4 746.¢ 5 401.8

As appears from these figures, deposits in the
Joint :Stock banks increased by 655.4 mill. marks.
It is to be observed, however, that this amount
includes a sum of 230.2 mill. marks from a
foreign loan raised by the new Industrial
Mortgage Bank established during the jyear,
which sum was temporarily deposited in the
banks. But against this can be set the decrease
in Government deposits, viz., by 74.2 to 358.6
mill. marks. Other deposits, i..e., those by the
public, inereased therefore by 501 mill. marks.
This amount, of which 211.14 mill. marks
represent long-tern deposits, may be regarded as
a satisfactory achievement. In the preceding year
the share of deposits by the public in the total
increase was much less, viz., 289.7 mill. marks.
The strong increase in deposits by the public
was unsble, however, to ease the state of the
money market, as it was counterbalanced by
a simultaneous decrease in Government and
foreign mark deposits, of which latter a fuller
asccount is given elsewhere dn this article.
Further, the Joint Stock banks reduced their
rediscounts at the Bank of Finland from 442.8
mill. marks at the beginning of the year to 152.0
mill. marks at its close.



HOME LOANS.
The total credit granted by the Joint Stock
banks within the country during the years 1923
— 1924 appears from the following compilation:

Movement

1928 1924 1923 1924
Mill. mks, Mill. mks. Mill, mks. Mill. mks.

Inland bills...... 2147.2 2034.4 + 241.8 —112.8
Loans .......... 1916.0 1 975.0 + 871 + 59.0
Overdraits ...... 857.5 §74.2 + 100.4 + 16.7
Home corresp. .. 1940.9 1886.8 + 285.1 — Bia

Total 6 861.6 6770.4 + T13.9 — 9l

According to the above figures the credit
granted by the banks, which shows considerable
increases for the preceding years, decreased
during 1924 by 91.2 mill. marks, or by 1.3 per
cent. This was not due, however, to any falling-
off in the demand for credit, but to the fact
that certain credits granted earlier by the Joint
Stock banks were transferred during November
—December to the new Iudustrial Mortgage
Bank to a probable extent of about 260 mill.
marks, and also in part to the loans written off
in conmection with the reconstruction mention-
ed earlier.

"The difference between home deposits and the
amount of internal credit granted, which reach-
ed its highest point for the last four years, viz.,
2,438.8 mill. marks, in September, 1921, had
fallen at the end of 1924 to 1,368.¢ mill. marks.

POSITION TOWARDS FOREIGN
COUNTRIES.

Reference has been made earlier in this publica-
tion to the considerable deposits of Finnish marks
(conti lori) in the Finnish Joint Stock banks on
the accounts of foreigners, these deposits appear-
ing in the Balance Sheets as debts to foreign
correspondents, of which item they have formed
the major part during recent years — or from 90
—08 per cent of the whole. In general, these
deposits represent purchases of Finnish currency
by foreigners who hoped to profit by a rise in the
mark and pending this deposited their marks
in' Finnish banks. In April, 1923, when the
inerease .in this class of deposit ceased, they

23

amounted to nearly 1,100 mill. marks, which
was about one-sixth of the total mark deposits
in the banks. Adfter the rise in the mark had
ceased in 1923 and it was seen that Finnish
currency policy aimed at a stabilisation of the
mark and that no further profit could be made
on the exchange, foreign speculators began to
withdraw their deposits from the banks and
exchange them for other currencies.

The decrease in foreign deposits of marks has
been extremely swift. ¥rom April, 1923, to the
end of 1924, in less than two years therefore,
they fell from about 1,100 mill. marks to about
420 mill. marks, or by about 680 mill. marks.
Notwithstanding this strain, the banks could
carry on undisturbed. Several factors, includ-
ing the depositing of surplus Government cash
in the banks, the quick growth in 1924 of
deposits by the public, the founding of the new
Industrial Mortgage Bank, the restraint exercis-
ed by the banks themseélves in granting credit,
etc., helped the banks to face the heavy
withdrawals of foreign deposits. Towards the
end of 1924 the decrease in these deposits had
considerably slowed down, probably owing to
the influence of high rates of interest, which
keep a part of the means in question in Fin-
land. As deposits of this class are usually sight
deposits, the liquidity of the banks has improv-
ed by their withdrawal.

The development outlined above is likewise
apparent in the table appended below, in which
indebtedness to other countries comprises also
debts in foreign currency (conti nostri).

End of Credit Indebted- Net indebt- Movement in net

year balances ness edness indebtedness
Mill. mks. Mill, mks. Mill. mks. Mill. mks.
1917 .. 57.9 5.6 19.7 + 183
1918 .. 60.6 168.7 98.1 + 80.¢
1919 .. 108.9 661.3 452.4 + 354.3
1920 .. bd.s T95.9 4l + 2889
1921 | 86.8 994.6 907.8 + 166.5
1922 .. 2.3 97l.s 890.5 — B8s
1923 .. N1 810.2 718.1 —181.4
1924 . 129.1 451.6 822.4 — 39%.7

It will be seen from these figures that the
decrease in indebtedness was dccompanied by a
slight increase in credit balances abroad. In
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consequence, the net indebtedness of the banks
to other countries shows a decrease during two
years from 900 mill. marks to 822.4 mill. marks.
If to the Joint Stock banks we add the Bank
of Finland with - its credit balances abroad
(exclusive of the credits granted to the Bank
during 1924) and foreign debts, the position
of the combined Finnish banks with regard to
other countries shows during recent years the
following developments:

Net debt (—) or net:

Year credit balance (+)
1921 . ... i — 704.7
192200 — 220.7
198, i — 128.0
1924, ...l +2293

By the end of 1924 a net indebtedness had
thus been transformed into a net credit balance,
which will obviously continue to grow during
1925. '

THE YEAR'S RESULTS.

In 1924 one bank sustained a loss of 0.1
mill. marks, against an aggregate profit for
the remaining banks of 117.4 mill. marks.
The year before, the combined Balance Sheets
of all but one bank showed profits amount-
ing  to 129.9 mill. marks, the one excep-
tion having a loss of 0.4 mill. marks. The total
amount written off last year was 3821 mill
marks, the largest part of which, 22.1 mill
marks, was in respect of bad debts. This figure
does not include debts written off in connection
with the reconstruction of the Unionbanken.
The corresponding amount. in the preceding
year was altogether 21.8 mill. marks, of which
15.2 mill. marks represented bad debts.

The dividends paid by the banks during recent
years are given in the following table.

Number of Banks

Dividend 1920 1921 1922 1933 1924

1 6 5 5 B

3 — 4 2 1

7 5 8 5 8

5 2 2 2 4

4 4 2 3 1

1 2 1 1 2

— — 1 1 1

1 1 1 1 —

— - 1 1 2

1 1 - — _

Total 23 21 20 21 19
The above figures show that some of the
banks used the whole of their profits to

strengthen their posittion. On the other hand,
many others paid larger dividends out of their
profits for 1924 than they had done in the
preceding year.

SUMMARY.

Many circumstances, such as the definite
sound reconstruction of one of the larger
banks referred to, the gradual release from
foreign and Government deposits, the decrease
in rediscounts, the powerful increase in
deposits by the public, etc., denote a further
appreciable improvement of the position of the
Finnish Joint Stock banks in 1924. Except for
the fact that forelgn and Government deposits
still exceed the level they should finally attain,
banking business has, to a great extent, recovered

its normal state and appearance in Finland.
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. Reserve Sum of Number
Name %) and Site cf Head Office Oable Address p‘fig“‘:l') F::;ads B":;ﬁgi‘;““ grﬁggg
(000:8 omitted) |
|
BANK OF ISSUE: !
*Bank of Finland, |
Helsinki—Helsingfors ................ Finlandsbank | 100000 000 | 50000000 | 2128131 | 13
JOINT STOCK BANKS:
1. Ab. Nordiska Foreningsbanken, Helsingfors | .Unitas 200 000 000 | 100 000 000 2567 532 52
2. Kansallis-Osake-Pankki, Helsinki........ Kansallispankki | 150 000 000 ;| 102 500 000 2114934 | 134
3. Helsingfors Aktiebank, Helsingfors.. . . . . Helsingforsbank 90 000 000 | 27000000 681967 | . 35
4. Ab. Unionbanken, Helsingfors, Wasa, Abo | Unionbank 100 000 000 | 26 667 537 663 337 52
5. Linsi-Suomen Osake-Pankki, Turku..... Linsipankki 80000000 | 11600000 273270 30
6. Tampereen Osake-Pankki, Tampere ..... | Tammerpankki 20000000 | 14000000 256 341 37
7. Suomen Maatalous-Osake-Pankki, Tampere | Maatalouspankki| 15 000 000 1 250000 148316 25
— . Sydfinbank
8. Sodra Finlands Bank Ab., Helsingfors .. {E telipankcki 12 000 000 8 500 000 145196 10
T Sutnacs | 100000 120000 | Jiooss | —
10. Savo-Karjalan Osake-Pankki, Wiipuri .. Karjalanpankki | 30 000 000 4433134 116 337 28
11. H”::;:im"'m"b“ken  Filand, Hel- {Ezgf:;’:f 11000000 | ~ 2287877 i 105073 | 8,
12. Maakuntain Keskus-Pankki Oy Helsmkl Keskus 16 000 000 1150 000 102 895 5
13. Pohjolan Osake-Pankki, Qulu........... | Pohjolapankki 10 000 000 1918 646 73813 10
14. Luotto-Pankki Oy., Helsinki............ | Luottopankki 16 000 000 - 67 797 1.
156. A. B. Abolands Bank, Abo............. | Abolandsbank 20 000 000 6 600 000 62 835 2.
16. Atlas Pankki Oy., Helsinki ............ | Atlas 6 000 000 600000 ‘36 472 8
17. Alands Aktiebank, Mariehamn. .. ....... | Alandsbank 5000 000 — 28744 | —
18. Suomen Vienti-Pankki Oy., Helsinki.... | Palok 12 000 000 2 600 000 22 829 —
19. Svenska Finlands Lantmannabank, Hel- ' '
singfors. . — 2 000 000 6000 9429 | 6
Total Joint Stock Banks — 755 000 000 | 307163194 7596485 | 438
All Banks.............. — 855000000 | 357163194 | 9724616 | 451

*) According to the Bankstatistics.

’) Many banks use two names, a Finnish and a Swedish one, but here only one name is given.

%) Bome of the Joint Stock banks have 2 or 8 Branch Offices in Helsingfors and in a few other places. *

‘%) TIncludes only the ordinary reserve funds. Many of the banks have, besides, pension-, benefit-, profit distribution-, funds, etc.
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Ala,jia',rw .................. 7
Alavus . ..veveieinennaenn 2, 6
Art;a.rw (Artsjo) .........n 10
Artsjo (see Artjérvi)

v MU 2
AUTE «oeienciaiinannnnn 5

Bjdrneborg (see Pori)

Borgs (Porvoo) ..1, 2, 3, 4, 19
Brahestad (see Ra.a.he)
Briind6-Helsingfors ........

Davidstad (see Taavetti)

Ekends (Tammisaari) .. 1, 4, 8

Elisenvaara ......ccccece-e 2
BENSO .o vvviecnrerenans 2, 16
Epild ........coiiiaiiiinn

ES80 o iiii it 4
Bura ...ovvecvereanaoecns 6
Finby .....covievenecnnens 4
Forgsa . ..cvveeeneennns 1,2, 5

Fredrikshamn (see Ha,mlna.)
Ga.mla.ka,rleby (Kokkola) 1, 2, 34,

Godby ...... S 3
Grapkulla, ..........cc0qnnn 4
Hoapamiki .............. 2, 6
Haapajérvi .......ccccnuens 13
Haapavesi .............. 2, 13
Hajala ..........0o0cnneennns 5

Hangd (Hanko 3 5,8
ag]gmsz(a.]ml) ......... ... 8

Hanko (see Hangd)

Harjavalta .............. 4, 5
Hartola, ...... e 10
Hauho .........ccovcevinns 2
Heinola ........coceuennn 1, 2

Helsingfors (see Helsinki)
*Helsinki (Helsingfors) 1, 2, 3,
4,.8, 9, 11, 12, 14, 16, 18 lg

Y- N 2,3 7
Himeenkyrd ....-veeeeeo-.
*Ha.meenlmna (Tavastehus) 1, 28,
Hirmi ........cccnnvene .0
Idensahm (see Iisalmi) g
nsé,l}ﬁi ‘(13ensalmi) ... 2,38, 7
Ikaahnéﬁ'('xi:hhis')'lﬁﬁﬁﬁﬁﬁﬁﬁl 8
Ykalis (see Ikaalinen)

Tmajoki «....ooviviieennen 2
Homantsi .....-.ccoceuenenn 2

BANKING PLACES.

In drawing up this list only such branch offices have heen included where banking business of every description is transacted,
The numbers inserted after the names correspond to those used in the list of banks and show thus which banks have offices at the
respective places, Bank of Finland Offices marked *.

Imatra, . .....cocevveenens 1, 2
Ingd ...l 4
Inkeroinen ................ 10
JSORYTO «vvvveevinninennnn 2
Jaakkima ................. 2
Jakobstad (Pietarsaari) 1,2, 3, 4
alasjirvi .............. 2, 16
Jeppo (Jepua) ............
qua. (see Jeppo)

OENSBUU + o2 v vvsonns 1, 2,7 10
Joroinen. ........ 0000000, 7
Joutsa .....iiiiaiaeaniann 7
Juankoski ......voveveenn. 7
Juauka .........0iieiinnln 10
JUva c.iiiiiiiie i 7, 10
*Jyva.skyla ......... 1, 2, 6, 7

.................. , 6
Jslrvela, ................ 6, 10
Jérvenpéd .................. 12
Kajaani (Kajana) ...... 1, 2, 3

Ka, ana (sée Kajaani)

KalajoRi «vouvenenvennnnans
Kangagala ...............
Kangasniemi

Kankaanpaé

Kannus ......covvvennn..
Karhula .................. ;
Karis (Karja) ........ 1, 5, 19
Karja (see Karis)

Karkku .« cvvveervineannens 7
Karstula ........co0vuinn. 2
Kartbula . ...c..onnveenann. 2
Kaskinen (see Xaskd)

Kagkd (Kasgkinen) ........ 2, 4
Kauhajoki ................ 2
Kauhava ........ov0n... 2, 4
Kausala .................. 10
Kemi..........o...... 1, 2, 13
Kemijérvi .............. 2, 13
Kemic (see Kimito) -

Kerava (Kervo) .......... 2,8
Kerimiki ......co0cvviuens 10
Kervo (see Kerava)

Keurut .....cccvevennnen. 6, 7
Kexholm (see Ka.klsa,hm)
Kimito (Kemi6) ......... 4, 15
Kittila

Kiukainen

Kiuruvesi

Kivijarvi

Kivipiemi ................. P2
Koivigto ........cccvvnenn. 2
Kokeméki ............... , 8
Kokkola (see Gamla,ka.rleby)
Konnevesk «.....ouvevuvanes
Korpilahti ..... Cieneaees 2, 6
Korsnés ......covvvvuinnens 4
Koski H.L. .............. 2
*Kotka .............. 1, 2, 10

Kouvola, ................ 1, 2
Kristiina (see Kristinestad)
Kristinestad (Kristiina) 1, 2, 4, 16.

Kronoby ........... ...
Kubhmoinen .............. 2, 6
*Kuopio ........ 1, 2,3, 7,10
Kuortane .................
ikka ................ 2, 4
RKurn.......ooooooiiiaa..
Kuusamo ................. 16
Kuusankoski .............. 2
Kyrkslatt eneaad USRI 4
..................... 5
Ka.klsa.lml (Kex.holm) ..... 1,2
Lahti...... 1,2, 3,6, 7, 8 10
Laihia .................. 2,
Laitila .........cc0vvn... 2, 6
Lammi ...................
Lapinlahti ................ 7
Lappeenranta (Willmanstrand) 1,
2, 3, 10
Lappfjérd (Lapvaa.rttl) ...... 4
Lapptrisk (Laptriski) .... 3, 4
Lapua .................. 2, 7
Lapvéartti (see Lappfjird)
Lauttakylds -............. 1, 5
Lavig .......cvivvninnnn, 2, 6
Lemp#ala ................. 6
Leppévirta ................ 2
Lleksa. .................. i, 2
endal (Liljendaali) ...... 4
Ja. (Lojo) «......... 2, 4,5
.............. 2,4, 5

LO]O (see Lohja)
Lovisa (Loviisa) 1, 2, 3, 4, 19
Luopioinen ................ 2

Luvm .................... 2
dngelmiiki ............... 7
nkipohja.................. 6
Maaria .............i00... 5

Maarianhamina . (see Maneha,mn)

Malaks ...........c.cc00.u: 4
Malm .................. 2,12
Mariehamn (Ma.amanha.mma) 1,
, 8, 17
Marttila .................. 2
Matku ...................... 5
Mellild .................... 5
Merikarvia ................ 2, 6
*Mikkeli (St. M_lchel) 1,2,3,7,10
Mouhijérvi ................ 6
Munsala .................. 3
Muonio ............ e 13
Mynéméki ................ 5
Myrskyla (Morskom) ....... 4
Méntsald ................. 2
%ﬂlantta ................... 7
dntyharju ............. 2, 10
Morsl?:,

om (see Myrskylii)




Naantali (Nadendal) ...... 2, ;
Nilsih :oovvviiirninnnnnnn. 2
Nivala ........ccevvuenn.. 13
Nokig......covveeennn. 1. 2, 6
Nurmes ........ccvevvnnun.

Nykarleby (Uusi Ka.a.rlepyy)3 1,
Nyslott (see Savonlinna) ’
Nystad (see Uusikaupunki)

Nadendal (see Naantali)

Nérpes ...ovocvvnnnnnn 3, 4, 19
Oitti ..oovvvnrviiiiennns 6
Oravainen (see Oravais)

Oravais (Oravainen) ... 1, 3, 4
Orimattila ............... 2,3
Orivesi -.......covivuenins 2
Oulainen ........cocvvvunun
*Qulu (Uledborg) 1, 2, 4, 7, 13, 16
Padasjoki .......... ... ... 10
Paimio ................... 5
Parainen (see Pargas)

Pargas (Parainen) .... 4, 5, 15
Parikkala .............. 2, 10
Parkano .........coveeenen 6
Pernio ......convviveennnn. 5
Petalaks .................. 4
Potsamo .........ccovevunnn. 2
Pieksamiki ............ 1, 10
Pielavesi .......covivnnnnn 3

Pietarsaari (see Jakobstad)
Pomarkku ............. ...
*Pori (Bjérneborg) 1, 2, 4 5, 6
Porlammi ................. 10
Porvoo (see Borga)

Pukkila .................... 10
Punkalaidun ............... 5
Parmo .......c..ceiinn.. 4
Poumala .................. 2
Pyhijérvi U. L. ........... 2
Pyhtaa (Pyttls) ............ 4

Pyttis (see Pyhtia)

Palkéne ................. 8, 7
Portom .........covieninn 4
Raahe (Brahestad) ....... 1, 2
Rantasalmi ............ 2, 10
Rauma (Ra.umo) 1, 2, 5, 6
Rautalampi ............. 2, 3
Rautila- ehma,a ...........
Riihimaki

Ristiina ........

Rovaniemi

Ruovesi ................. P
Saarijirvi ...l 2
Salmi ..................... 2
Salo............ 2,3, 4,5 15
Savitaipale ................ 10
Savonlinna (Nyslott) 1, 2, 3, 7, 10
Sein#joki ......... ..., , 2
Sibbo ..tvvei i
Siuntio (see Sjundeé)

Sjunde& (Siuntio) .......... 3
Skura ......... ... .. .0 4
Sodankyld ................ 13
Somero ...........c000... 2, 5
*Sortavala ............ 1, 2, 8
St. Michel (see Mikkeli) )
Suojéirvi ...t 2
Svolahti ................ 1, 6
Suonenjoki . ........ ..., 2
Sulkava ............ ... .. 2
Sysmé ............0....L 10
Sikyld ............ ..., 5
Taavetti (Davidstad) ....... 2

Tammerfors (see Tampere)

Tammigaari (see Ekenis)

*Tampere (Tammerfors) 1, 2, 3,
4, 6, 7, 8, 11

‘ Tavastehus (see Ha.meenlmna)

Terijoki ................ 2, 10
Tervajoki ................. 7
Tervonsalmi ................ 10
Teuva ......cvvvevieeinniannn 2

Toijala ................... 6

Tomeé, (see Tornio)

Tornio (Torned) ...... 1, 2, 13

Turenki .....coovvivieenn 2, 6

*Turku (Abo) 1, 2, 3, 4, 5, 8, 11,
15, 16

Uledborg (see Oulu)

Urjala, ...........coonl 2

Uum Kaarlepyy (see Nyka.rleby)

Uusikaupun (Nysta.d) 55

1

*Waasa (Wasa) 1, 2, 3, 4, 6, 8,
16, 19

Walkeakoskl .............. by
............... 2, 6
Warkaus ......ocoevnvennn 1, 2
Wasa (see Waasa)
Westanfjird ............... 4
Wiborg (see Wiipuri)
Wihti.............o0vnntn 2
Wiiala, .......oo0oiivea, 4
*Wiipuri (Wiborg) 1, 2, 3, 8, 10, 14
Wiitasaari ...........0000en 7
Willmanstrand (see Lappeen-
ranta)
]l;v{pu]a ................. 2
................... 4
Wl‘l‘O]Okl— Wirolahti ....... 2
Wirrat . ....oieiiiiieiinn 6
Wisuvesl «.ocvvevnnnncnans 6
Wartsild .......... ..., 1, 2
Woérd  .iiiie 1, 3, 4
Ylistaro .........ooiiiinn 2
Yhtornio .. oovvveeniiinnnn 2
Ylhivieska ..coovnvinennannn 2
Abo (see Turku)
Antéri (Atséri) .......... 2, 4
Overmark ............... 3, 4
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ITEMS.

- Return to the gold standard. In a previous
issue reference was made to the report of a
Commission set up by the Bank of Finland for
considering the return to a gold standard. The
Supervisors of the Bank have now dealt with
the report. They have accepted the recommend-
ation of the ‘Commission that the return of
Finhish currency to a gold basis should be
carried out without delay on the basis of the
present gold value af the Finnish mark. At the
same time, also in agreement with the sugges-
tions of the Commission, the Supervisors of the
Bank have resolved to lay wirtten recommend-
ations before the Government for the redemption
of the Finnish State bonds held by the Bank
with foreign currency. The other points in the
Commission’s report have mot yet been finally
dealt with by the Supervisors of the Bank.

Government Balance Sheet. The drawing ui)
of the Government balance sheet for 1924 was
completed recently. Both revenue and expendi-
ture exceeded the B{J.d-ge’r, estimates, the excess

in revenue being, however, greater than the:

excess in expenditure, so that a surplus resulted.
The total revenue according to preliminary
figures amounted to 8,217.0 million marks and
the total expenditure to 8,149.5 millions, so that
the cash balance was increased by 67.5 millions
to 1,167.0 million marks. We propose to give
a more detailed account of the balance sheet

later.
*

Commercial treaty between Fimland and the
United States of America. An Exchange of
Notes was effected on May 2, 1925, whereby the
Governments of Finland and the United States
of America agree to accord each other uncon-
ditional ,,most-favoured-nation’” treatment in
respect of import and export duties and other
duties and charges affecting commerce, as well
as in respect of transit, warehousing, and other
facilities, and the treatment of commerecial tra-

vellers’ samples. Ewvery concession with regard
to any duty, charge, or regulation affecting
commerce now accorded or that may hereafter
be accorded by Finland or the {United States by -
law, proclamation, decree or commercial treaty
or agreement to any foreign country will become
immediately applicable without request and
without cpmi)ensa,tion to the commerce of Fin-
land and of the United States and its territories
and possessions, respectively.

Exceptions is made in the case of:

1) The treatment accorded by the United
States to the commerce of Cuba, of any of the
territories or possessions’ of the United States,
or of the Panama Canal Zone.

2) The treatment accorded by Finland to the
commerce of Esthonia or the treatment which
Finland accords to France according to Article
6, which concerns the import of wines and aleo-
holic beverages, of the Treaty of Commerce con-
cluded between Finland and France on July 13,
19241. .

8). Prohibitions or restrictions of 2 medical
character, or regulations for the enforcement of °
police or revenue laws. :

The treaty, in so far as jt concerns import
and- export duties, became operative on May 17,

"1925; in respect of ‘all other points it shall be-

come operative, when the Government of Fin-
land have notified the Government of the United
States that the legislative measures necessary
for the purpose have been completed in Finland.
The treaty, unless terminated earlier by mutual
agreement, is to continue in dforce subject to
thirty days’ notice of denunciation.

Banking statistics. A report of the Bank
Inspectorate has recently been published on the
business transacted by the Finnsh banks during
1924, The banking statistics were published
rather later in previous years and it is satis-
factory to note that this year the report is to
band early, the information for last year being



available to the public within five months after
the end of the year under report. The report
deals with statistics for the past year and
contains particulars of the business of the Joint
Stock banks, Mortgage banks and the Bank of
Finland.
Swedish. Qrders ' from abroad should be address-
ed to the Statistical Department of the Bank
of Finland.

Central Lahoratory for Industry. The new
laboratory building of Keskuslaboratorio Oy.
(The Central Laboratory Ltd.) was completed
in Helsingfors lately. A plan of long standing
has thus been realised. As early as 1916 a
. company was formed for ‘the purpose of found-
ing a laboratory in which industrial concerns
connected with this company would be able to
carry out experiments and research work for
the benefit of their business. The Central
Laboratory started its work in the chemical
laboratory of the University until it secured a
laboratory of its own in Abo. In the following
year ap important step was taken in the work
of the <Central Laboratory, the
initiative of the Central Association of the
Wood-refining Industries of Finland, co-opera-
tion was established between the Central Labora-
tory and the Wood-refining Industries and the
latter formed - a separate department for re-
search in the domain of the wood-refining in-
dustry.

The new building of the Central Laboratory
consists of 52 rooms. The personnel, originally
consisting of a managing director, an assistant
and a consulting chemist, now includes 9 cer-
tificated ch-em_i-sts, office staff ete.

when, on

It is published both in Finnish and -
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Gold prospecting in Lappland. Mention was
made in the Bylletin (in November, 1924) of the
exploration in the summer of 1924 of the gold
deposits discovered in Finnish Lappland. With
the assistance of the Treasury this prospecting:
was continued last winter, when 38 test diggings
were made, chiefly in river beds.

On this oceasion the prospecting was carried
out along 3.4 km of the river Ivalo and 1.1 km
of its tributaries and according to the results
2,800 kg of gold are present in this region. The
gold contents of the soil within the region
explored vary at a depth of 1.5 to 2 metres from
1 to 5 grammes per cubic metre. Even greater
value was obtained from the lower strata. The
prospecting only embraced a small part of the
area in which gold was found. The river Ivalo
alone flows for 30 km through territory contain-
ing gold, in addition to.its tributaries and some
kilometres of river valleys which should be worth
washing. The good results of the prospecting
have led to a company being in course of forma-
tion for exploiting the finds of gold with the
help of machinéry. :

The Statistician 1o the Bank of Finland, Kaarlo J. Kalliala,.
M. A., who has edited this publication hitherto, is to join
the Savings Banks’ Central Joint Stock Bank Ltd. in June
as & mémber of the board of directors. He will be succeeded
by A. E. Tudeer, Ph. D., the Chief of Department of the-
Central Statistical Office.

Mr Kalliala wishes to take this opportunity of thanking:
the numerous foreign institutiohs and private individuals
with whom the Bulletin has brought him into touch for their-
valuable .co-operation and the Iriendly interest they have
displayed in the publication and trusts that the same good
relations will continue while his successor remains in office.
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