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TlH,E l10NEY MARKiE'T. 

. I 
As the btalanoe (If tli8;de co.nmnued favl()urable I 

d~ringOctober and exporters attracted advances 
to· Flinland, <the customary tightness of the I 
money market during August and September I 
WIIJS easily overcome. In consequence, the ten- \ 

dency toWlards a continuQus e8;Sing od: the I 
money market, which was charac~eri~ic of ~e I 
spring and summer months, left I,tS Impress In I 
October both on ~he -position ()f the Hank of i 
FinLand and of the Joint Sltock banms. The i 

imp])o~ent in the money market caused the I 
Bank of Finland to take a fUrlther step towards 
the end ()f the month in the dirootlQn of a 10wer 
bank rate. A,uer.a dOOiP i.n the rate of 1 % 
in August, ,a further reductiO'D. ooourred now 
of 1/2 %,810 that the lowest rate of the Bank 
is now 7 1/2 %. The Joint Stock banks have I 
lowered their rates of interest for credits 

slightl~ during th: autumn, eSfPecially for their I 
best chents. Durmg the l3J81t days of Oc.tober 
both they and the Savings Bankls debart;ed the I 
qu-esltion ill a possible reduction in rates of in- , 
terest on deposits. No mU!al dooisi()U w,a,s come! 

t.o, as the 'hanks and the Savings Banks are I 
af...,aid of each other's competition, but a sli~ht 

reduotiQn in the rates of interest on deposits 
ap,pears to be imminent. 

In the position of the Joint Stock banks the 
great falling off in er,edits gra!D.ted is most 
striking. Oredits dra,pped by no less than 12:6.2 

3545-25 

mil1ion marks, whereas Sit the SQ,ffie time last 
year they increased by 54 millions markJs. De­
posits, too, sh.owed a reducition, but as this did 
not eXicood 43.0 milli.on marks, :an easing of the 
positwn to the extent of 82,.a millions made 
itseH felt in the re1anwn of the Bank;s' deposits 
and crooms. As a matter of fact, deposits by 
the public 8;dVlanced by 6.s million marks, while 
the Banks rEUJlll.id over 50 million mark!s to the 
Treasury. 11he Government deposits in the Joint 
Stock hanks had thus £alien off ,to 95.5 mil­
lion marks by the end of the month. One result 
of this favour.ruble development is that the 
rediJscounts of the JoinJt Stock bankis .at the 
Bank of Ftinland ha-V'e dis3!PlPeared almost en­
tirely' only an inoousiderable amount of 13.7 
millio.n marks remaining of the amount of ClOBe 
on 260 millions which a.ppeared under this 
heading a year ,ago and of the 580 millions of 
a year and a half a~. On the other hand the 
cash ()f the Joinrt Stock banks, as well as their 
deposits in the Bank of Finland, were s1i.ghtly 
reduced in October. 
,In their position towards foreign countries, 

100, the Joint Stook banks show a great improve­
ment. Foreign indebtedness was reduced by 
39.0 million marks. Foreigners' balances in 
Finnish marks haV'e sunk very swwly in the 
COUDse of the last few months and amounted to 

326.0 million marks a't ,the end of October. The 
foreign credits of the banks rose by no less 
than 92.8 million marks to 2:32.6 millions. The 



net indebtedness oWbrood W,BiS thus reduced by 
131.8 million marks to only 109.0 millions. A,s 
the IlJ6t indeMedness a year before WBiS 35,5 mil<-

,lion marks and two years before 923 millions, 
it will be seen that ;the tendency is towards the 
position which was usual prior to the W!8r, i. e. 
,thillt the banks had a net credilt balance a.broad. 

The position of the Bank of Finland under­
went oorutiderwhle changes during October. It· 
sho()u1d be ooted, first, that balances with foreign 
corres,pondents showed an increase of 177.6 mil­
lion marks. a'I1d were con.sider-ably hi~er than 
at the end of any previous month. .Art; the same 
time credlits in Finland fell off by 27.5 million 
mark!!! or to' only 350.1 milliOIlJS. Direct credits 
r,ose sliglhtly, while redli9COUIlltS, on the other 
hand, fell off to a grea.ter ex.tenJt. While oth~ 
i:telll!S underwent only oom1Jo8.ratively small 
changes - the note circulation WBiS reduced I 
by 8.3 million marks, whereas current 8!Ccounts 
showed an increase 'Of 21.9 mfullion marks -
the note reserve l'IOEIe shar:ply, Vliz., by no less 
than 163.6 million marks. By these means the 
latter reached a new maximum of 911 million 
marks. A comparison with the corresponding 
figure for the end of October, 192:4,' viz., 359 
million marks, gives a good idea. as to how much 
stronger the position of the Bank is now and 
to what a great extent the state of the money 
market has improved. 

The, drqp in prices, which occurred in Sep­
tember, continued in October. The wholesale 
price index fell 12, points to 1,121 and the cost 
of Ihning index dropped 14 points to 1,228. 
Both are a shade higher than in Oc.tober, 1924. 
The dollar continued to be quoted at the same 
r,ate of eX!Change, 39: 70, as in the course of a 
whale year. 

'rRADE AND INDUSTRY. 

As hBiS generally been the case of recent year,s, 
the balance of t..adeagain shows a favourable 
result this year fur October. The v,alue of im­
Portts was 531.1 million marks, while the v;~ue 
.of exports ,am~)Unted to 607 .3 millions. The 
slUlPlus of ex,por,ts of 76.2 million marks was, 

howm-er, muoo less than' in 192'4, when the 
figt;lre 0:£ 172.7 million marks WlBiSailtained. This 
-is closely c()nnected with the £aot that thtis year 
exponts were 9tarted much earJie~ than last yea~_ 
The faliling off in ex.por,ts for Ocrober WIIl.S to 
a great eXltent due to timber ex,ports having 
been less than last year, while, on the other 
hand, eXlPOl'ts of products of the paper industry 
.and animal foodstuffs fur October, too, exceeded 
last year's figures. 

TaJcimJg ,the balance .of trade foOr the ten 

completed months, it will be seen that, while 
the value of imp,ol'lts this year Wlas 4,280.6 mil­
lion marks as a·gwinst 3,001.7 mil110ns lasst year. 
the value of elQPor,ts· has ri:sen :from 4,036.9 mil­
lions 1'11.91; year to 4,7,53.0 millions this year. As 
compared w:iJth a lSu1'!.Plus of exports for la'st 
year of 45.2 milhion marks, a more than ten 
times greaoor surplus of 47,2.3 millions is 1:.9 be 
recorded fur the current yea.r. Irrespective oOf 
the question, wlhether the balance of tnade fu.r 
NoOvember and Dooamher Wlill l)e more or less 
faVlOuMble, iJt can swfely be asserted that the 
fiIlJ8.1 result :£or the whole year will shoOW a 

slUlPlus of eXIPorls. 
.on the timber market no eh8!D.ge worth men­

tioning has taken pLace. Small quaIlltities have 
been sold for delivery t.his year, espeoially to 

the Oontinent. TIOItal sales UJl to th; end of 
OcOOber amounted to 935,000 standards and only 
small stocks remain unsold. As regards the 
prOS1pec:lis :For next year, the position is by noO 
means cl~, a.s both buyers and seller-s are 
ac1op,ting a w.aiting wttitude .. Smwll traIllSlWtions 

. have been carl"ied out and prices. are a little 
higher than for those ,Parce1s which were sold 
for deliV'el'Y this year, but still lower than a 
year 8Jg1O. 

l'HE LABOUR MARKE:T. 

'!Ihe nUmlber of unemployed, a:s is the rule in 
October, increased to a sli~ht degree. However, 
no grewter unemployment than usual need,. ap­
parently,. be feared thls ·winter, as timber fel­
ling and bruilding oper,atio.n:s, according to in­
iorma.tion obtained, seem likely to aff.or:d suf­
ficien.t oPlPOrtunities of emp10yment. 
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STATISTICS. 
1. - BALANCE SHEET OF THE BANK OF FINLAND. 

~. 1925 
MIll. Fmk lIrIW.Fmk 

D/U 'Cd/10 I 31/10 I 7/11 . I 1'/11 
, 
ASSETS. 

I I. Gold Reserve 1) ••.••••••..•.•..•...••.•..•.•...•. 43.3 43.3 43.3 43.3 43.3 
F!,re~ C!,rrespoD;dents a.nd Credit abroad .......... 522.9 1243.1 1265.9 1263.8 1282.8 

11. FinniSh Silver Cam •.•.•.•..•.................... 0.5 0.5 0.5 0.5 0.5 
Bonds in Foret Cuireng; •••.•................. 4.0 10.0 10.4- 10.0 10.0 
Foreign Ba.nk otes a.nd oupons ................ 1.1 0.9 0.9 0.7 0.6 

• Bills •.•••••.••.•..•.•.•.•.•.....•....... 6.4- 63.1 64.4- 64.0 62.2 
Finnish State Bonds in Finnish Currency ............ 444;1 359.1 359.1 359.1 359.1 
Other State Obligations I) ........................ 48.0 36.0 36.0 36.0 36.0 
Inla.nd Bills •.....•..•..•...............•... ' .... 860.0 381.1 331.1 342.0 344.3 

Ill. Loans on Security .••.......•..•................... 4.3 7.1 7.1 7;2 7.2 
Adva.nces on Current Accounts ....•............... 5.0 10.0 11.9 15.4. 17.4-
Ba.nk . Premises a.nd Furniture .................... 12.3 12.1 . 12.1 12.1 12.i 

; Sundry Assets ................................... 102.6 97.4- 94.5 77.1 71.8 

I TotaJ 2054.5 2263.7 2237.2 2231.2 2247.3 
LIABILITIES. 

Liabilities payable on demand: 
Notes in circulation ......................... .- .... 1222.2 1239.0 1271.2 1268.1 1239.7 
Drafts outsta.nding ••.•.......................... 10.0 .9.4- 10.1 13.6 7.2 
Balance of Current Accounts due to Government •. 225.0 229.7 255.2 310.9 319.5 

» • • • • » Others •....... 46.5 168.5 73.5 14.0 56.2 
Credit abroad .................................. 244.8 256.2 256.2 256.2 256.2 
Foreign Correspondents .......................... 7.8 4.4- 4.7 6.4- 7.5 
Sulidiy Accounts •••............................. 12.3 15.8 23.4 18.6 17.6 

Earnings less Expenses .............................. 76.9 66.3 68.5 69.0 69.0 
CapitaJ ••.•................................ .' ........ 100.0 100.0 100.0 100.0 100.0 
ReServe Fund •.•.•..•..•.•......................... 50.0 50.0 50.0 50.0 50.0 : 

I Ba.nk PrenrlSes a.nd Furniture ........... , ............ 12.0 12.0 12.0· 12.0 12.0 I Undisposed Profit .................................. . 13.6 65.4- 65.4. 65.4. 65.4. i 
I Reserved Profit ..................................•. 38.5 47.0 47.0 47.0 47.0 
11 I TotaJ I 2054.5 

" 
2263.7 I 2237.2 I 2231.2 I 2247.3 I 2 Nominal value. Calculated at the dollar rate on Nov., 14., 1925 881.7 mm. marks. 

) Balance, tree of Intel'llllt, of the relmbUl'll8ment, which accOidJiig to a resolution of the Diet the Government makeB to the 
Bank of FInland for BpecJal RUSBIa:il UabWt1eB, already written off. ' 

2. - NOTE ISSUE OF THE BANK. OF FINLAND. 

I 
1924 

II 
1925 

JJl/u 88/10 I 31/10 I 7/]1 I 1'/11 

RIGHT TO ISSUE NOTES: 
Gold Reserve a.nd Foreign Correspondents ........•. 566.2 1286.4- 1309.2 1307.1 1326.1 
Additional Right of Issue ..................•...•. 1500.0 1500.0 1500.0 1500.0 15011.0 

. TotaJ I 2066.2 

11 

2786.4-

1 

2809.2 

I 
2807.1 

I 
2826.1 

Less Insufficient Supplementary Cover 1) •••• • • • • . • •. I 135.9 649.3 697.6 687.7 687.3 

Right to Issue Notes 1930.3 2137.1 2111.6 2119.4- 2138.8 

I " 
USED AMOUNT OF ISSUE: 

Notes in circulation· .•............................ 1222.2 1239.0 1271.2 1268.1 1239.7 
I Other Liabilities palable on dema.nd •............. 546.4- 684.0 623.1 619.7 ··664.2 

Undrawn Amount 0 Adva.nces on Current Accounts •. 5.3 5.7 3.9 8.6 6.5 

NOTE RESERVE ................................. ~~~~ I 
1773.9 

11 

1928.7 

1 

1898.2 

I 
1896.4-

I 
1910.4-

156.4- 208.4 213.4- 223.0 228.4-

.1 . TotaJ I 1930.iI " 2137.1 I 2111.6 I 2119.4- I 2138.8 I 

• ) Difference between 1500 mmlon marks. being the maximum of the Bank's fiduciary note issue. and assets (above UDder group 
tU) servlilg as Bupplementary cover for the note Issue (see note 1 to table 4.). 

Bank Rate since October 301925,7 1/ 2 0/0. 
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3. -- BANK OF FINUND. NOTE CIRCUUTION AND FOREIGN CORRESPONDENTS. 

End r Note Ciroulatiou Foreign Correspondents Ij I 
~ '------~----._----.-----_._-----II-----~------~----._----._------- ~ I I 

~.~ ~.F~ ~ 

Month 1913 1 1923' 1 1924 1 1925 1 M~:=t 1913 1 1923 1 1924 1 1925 1 M~::J:t I MonMl i 

Jan. 
Febr. 

1 

March 
April 
May 

, June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dee. 

[117.5] 
114.4 
119.6 
116.0 
110.6 
118.2 
114.9 
109.9 
109.4 
112.0 
109.2 

1 
112.3 
113.0 

[1420.9] I [60.4] [708.0] 1 i 
1399.7 1279.5 1205.6 - 44.4 55.1 760.1 67l.5 867.1 + 73.2 Jan. 
1 512.9 1376.3 I 1288.0 + 82.5 53.7 803.1' 926.3 906.8 + 39.7 Febr. 
1555.1 1399.5 1383.7 + 95.7 53.6 813.0 797.7 858.6 - 48.2 March 
1490.8 1384.5 13fl2.0 - 1.7 49.6 769.6 654.4 1131.7 + 273.1 April 
1439.7 1361.3 1336.1 -- 45.9 48.6 709.6 538.7 1089.1 - 42.6 May 
1436.3 1305.1 1286.0 - 50.1 48.7 567.3 367.4 1018.1 - 71.0 June 
1388.9 1261.4 1 252.1 - 33.9 52.1 449.3 572.2 1024.0 + 5.9 July 
1389.7 1273.3 1268.2 + 16.1 ' 51.9 347.6 471.9 999.5 - 24.5 Aug. 
1382.9 1 278.8 1 279.5 + 11.3 58.6 282.6 ,446.8 1 088.3 1 + 88.8 Sept. 
1365.3 1257.5 1271.2 -- 8.3 64.9 556.9 510.5 1265.9 + 177.6 Oct. 

1
1333.0 11227.7 62.9- 1 594.6 609.0 1 1 1 Nov. 
1352.4 1249.9 58.5 6~J7.2 793.9 Dec. 

I) Credlt balances with forelgn correspondents. From Febr. 1924 including the Credit abroad, which amounted to 244.8 mU\. mk. 
from February 7th 1924 to January 31st 1926, and has since amounted to 266.2 mill. mk. 

4. -- BANK OF FINUND. NOTE RESERVE AND HOME LOANS. 

I End Note Reserve Horn" .,oaus") End , 
of' 

~.Fmk MIll. Fmk of 
1 

Month 1 1923 1
} 1 1924 1

) 1 1925 1
} 1 ~~~t 1 I 1 

1 Monthly Month 1913 1913 1923 1924 1925 
i Movement 

1 

-

- 11.21 I Jan. 
[16.0] [405.7] 

586.3 
[115.2] [650.3] 

613.6 + 62.6 Jan. 17.2 455.5 473.4 114.9 605.8 627.5 
1 Febr. 23.6 422.1 442.0 593.1 + 6.8 119.2 601.6 631.4 604.6 - 9.0 Febr. 

March 22.2 321.4 382.8 ' 539.7 -- 53.4 120.8 705.0 710.9 653.1 + 48.5 March 
Aril 23.0 332.7 350.2 671.7 + 132.0 12l.5 694.9 766.4 544.6 --108.5 Aril ; 

~y 18.6 322.6' 233.8 767.3 + 95.6 126.' 706.9 926.3 4380 --106.6 ~y 
June 26.2 236.2 184.7 764.5 -- 2.8 119.6' 808.5 1006.' 420.2 -- 17.8 June 
July 

11 

32.8 208.' 502.' 820.2 + 55.7 113.' 829.5 677.1 371.2 -- 49.0 July 1 
Aug.' 37.7 . 154.8 378.9 792.2 - 28.0 108.9 889.5 814.6 390.0 + 18.8 Aug. I St>pt. 42.9 147.' 347.1 747.4 - 44.8 104.5 895.1 855.2 377.6 - 12.' Sept. 
Oct. 45.2 303.1 359.0 911.0 + 163.6 102.9 747.1 788.2 350.1 - 27.5 Oct. 
Nov. 46.' 402.3 344.9 

1 
103.9 663.5 

1 
777.6 I Nov. 

Dee. 41.2 378.0 597.5 110.0 716.6 551.1 [ Dec. I 

I) In these figures the amount deducted-in table 2 hall been included In the note reeerve as this is in reality a conditional note­
reeerve. The difference between these two forms of note reeerve consists only in the fact .that the deductiou referred to may be utWaed! 
for the note Issue ani, If set aga.inst such means as can he referred to the supplementary cover, while no conditions are laid down with. 
regard to the emplo,ment of the note reeerve whioh the Bank publishes in Its balances . 

• ) Inland BIIIB, Loans on S~ourity and advances on Current Accounts. 

5. -- BANK OF FINUND. REDlSCOUNTED BILLS AND ,BALANCES OF CURRENT ACCOUNTS. 

I 
Redisoounted Bills I) 

\ 

Balance of Current Acoounts Balance of Current Accounts due 

\1 End due to Government to others than Government Ehd , 
~ Mill. Fmk I MIlL Fmk Mm. Fmk " of I 

! Month 

1913 11924 1 1925 1 ~~~~i;t 11 

Month 
, 

19131192411925 1 ~~~~i;t 1913 11924 119251 ~::J;t , 
i 

[23.1] ''[294.8] 11 [4.7] , [74.3] 
I1 

I Jan. 
[12.2] [444.1] [I 

14.2 363.9 232.0 + 73.9 20.1 364.9 284.2 + 126.2 ': 4.9 63.2 53.1 + 7.3 li·Jan• , 
1 Febr •. 15.5 327.9 225.8 - 6.2 17.7 341.8 227.1 - 57.1 I 3.6 24.1 49.7 - 3-' ,I Febr. 

March 18.3 392.1 276.9 + 51.1 20.1 239.2 115.9 -111.2 I 4.3 28.2 68.' +18.7 March 

I~~ 
17.5 415.1 201.1 - 75.8 22.5 114.8 245.2 + 129.3 I 3.6 25.3 83.6 + 15.2 ~ril 
23.1 538.8 144.2 - 56.9 17.7 127.8 186.' -- 58.8 I 3.4 0.5 34.9 -48.7 ay 

June 20.3 580.8 111.7 - 32.5 18.2 71,4, 148.9 - 37.5 4.4 - 51.0 + 16.1 JUDe 
I July 17.3 231.9 51.0 - 60.7 19.0 31).1 95.3 - 53.6 i: 5.2 21.2 93.1 +42.1 'i July 
I Aug. 16.7 340.3 50.2 - 0.8 18.1 30.2 157.8 + 62.5

1
1 4.5 2.5 33.2 -59.9 

1\ Aug. , 
Sppt. 16.0 353.5 52.8 + 2.6 17.9 22.7 219.7 + 61.9 [! 4.8 i 6.7 87.1 + 53.9 Sl'pt 

I Oct. 13.6 257.5 13.7 -- 39.1 ~7.3 124.0 255.2 + 35.5,1 4.7 ! 30.3 73.5 --13.6 :10ct. t 

[ Nov. 
I 

14.7 282.3 
il 

23.1 1 213;21 
1 I1 

4.31 79.2 1 I 11 Nov. 
, 

IDee. 15.2 158.1 20.7 1 158.0 5.7 45.8 
; 

I " Dec. : 
The figures in brackets [ 1 indlca.te the position at the end of the previous year. 
I) Included in home loans, see table 4. Redlscounted Bills for 1913 according to Finland's Official Statistics VII, D. Bank 

StatistiCS, for 19'.!4 and 1925 according to the monthly balance sheets of the Bank of Finland. 
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6. - RATES OF EXCHANOE QUOTED BY THE BANK OF FINLAND~ MONTHLY AVERAOE. 

Month Ill~"1 Wndon I 
Stock-I holm Pam I Bros-I Amste~ I sels dam Basle I :0810 I =~-I BerUn 1~I"Rome j Reval I ~ 

Par_ 5:18 25:22 138:89 100:--
1
100:--1 208:32 100:-- 138:89 138: 89

1
123: 46 105:01 100:-- 123:46 100:--

1924. 
Oct_ 39:78 178:82 1060: 33 209: 04 192: 2y 559: 70 766:-- 570:15 693:07 -- 121: 26 176:11 10:38 770:67 
Nov_ 39: 71 183:20 1065: 52 210: 20 192: 82 1592: 16 767:72 584:76 698: 32 955: -- 121:-- 174:64 10:67 786:16 
Dec_ 39:70 186:57 1070: 94 215:"31" 198: 06 1606: 69 770:4.2 599:-- 7Q1: 44 955:-- 121: 79 173:46 10:72 
1924 , 767: 041 

I Aver_ 39:86 176:23 1067:93 208: 73 186:69 1626:12 728:36 667:02 668:60 -- 119:66 176:06 10:28 769:66 
1925 
Jan. 39: 70 190:01 1070: 52 215:-- 201:04 1606: 24 768:94 607:-- 708:70 955:-- 122:-- 167~76 10:66 767:04 
Febr. 39:70 189: 55 1070: 17 210:65 202:52 1596: 42 765:31 606:54 'Z08:08 955:-- 119:67 166: 17 10:65 765:58 
March 39:70 189:66 1070: -- 206:-- 201: 94 1 586: 48 765: 48 613:08 717:"94 955:-- 119:-- 164:32 10:26 765:92 
Aril 39:70 190:47 1069: 74 207:-- 201: 78'1 587: 63 768: 35 641: 96 733:39 955:-- 119:-- 165:70 10:70 768:61 
Atay 39: 70 192:85 1062: 71 205:71 200: 23'1597: 58 769: 56 669: 50 748:42 955:-- 119:-- 164:58 10:65 770:21 
June 39:70 193:09 1063:31 190:50 187: 77 1 596: 02 771: 79 675:90 759: 08 955:-- 119:-- 155:63 10:65 771:92 
July 39: 70 193: 08 1067: 07 187: 76 184: 93 1594: 48 771: 96 718: 66 847: 81 955: --119: --148: 19 10: 65 772: --
Aug. 39: 70 193: --1 067: 73 187: 60 181: 25 1 699: 71 771: 67 748: 10 927: 96 955: -- 119:.:- 148: 921"10: 66 769: 65 
Sept. 39: 70 192: 551 065: 87 187: 79 176: 151598: 63 768: 25 837: 27 980: 6l! 255: '-1119: --163: 77 10: 70 767: 69 
Oct. 39: 701192: 441 064: 691177: 94 180: 331598: 11 766: 72 806: 561978: 19 955: --1119: --161: 96 10: 70 767: 26 

7. - MOVEMENT OF THE DOLLAR RATE." "s. - BANK OF FINLAND. CLEARINO. 
I 1924 1925 

I 1 Month Aver-I HIgh-I Low-I Devlatlon Aver-I HIgh-I Low-I Devlatlon 

Total Cha"ring') 

llooth 1 1924 11 1925 
age est e8 a~e 1 ~ age est est Bb.fe Tbe~ Number 1 Amount Numberl Amount 

Jan. 40:17 40:4440:05 0:27 0: 12 39:70 39:70 39:70 -- I --
MIII.Fi:nk MiII.Fmk 

95959 1558.2 94013 "1393.9 Jan. 
Febr. 39: 85 40:0139: 78 0: 16 0:07 ~~70 39:70 39:70 -- , --
March 39: 90 40:0339: 78 0:13 0: 12 ~9:70 39:70 39:70 --

I 
--

Aril 39:90 39: 9939: 85 0:09 0:05 39: 70 30:70 39:"70 -- --Mty ;r- 85 39: 85
1

39: 85 ~9:70 39:70 39: 70 -- i --
June 9:85 39: 85

1
39: 85 39":70 39:70 39:70 -- 1 --

July ;r: 85 39: 85

1

39: 85 -- 39:70 39:70 39:70 -- --
Aug. 9:85 39: 8539:85 -- 39:70 39: 70 39:70 -- --
Sept. ;r: 85 39: 8539: 85 -- 39:70 39:70 39:70 -- --
Oct. 9:78 0:07 0:03 39:70 39:70 39:70 -- --
Nov. 39:71 39: 7539: 70 0:04 0:01 I 
Dec. 39:70 39: 7039: 70 -- --

82536 1294.3 78602 1162.7 Febr. 
90 962 1292.7 95564 1169.9 Ma.rch 

" 93 366 1 326.9 9742711279.6 Aril 
101 073 1 387.4 104 065 1 229.3 :ay 
89 5781 1 222.0 103 634 1237.8 June 
92 715 1182.11 103 683 1344.4 July 
85187 10177 97325 1225.4 Aug. 
89747 1109.2 103485 1329.4 Sept. 
99362 1524.0 112735 1618.3 Oct. 
90 939 1290.4 Nov. 

Dec. 

/
1109 750115546.811 I 11 Total 1 

92048512915.099053312990.7,Jan.-Oct. ! 

39: 85139: ~~ 

1 

~:e 1139: 86!40: 44139: 701 0: 581 0: 1611 I I I I 
98326 1341:4 I 

') These figures Include the clearing both at the Head OffIce 01 the Bank and at five 01 the braBches. " 

9. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

=:11 
Current !crounl.ll ') 

11 

Depositsl) 
11 Total 

I 

Monthly 11:: Mill. Fmk MIII. Fmk 1IiII. Fmk Movement 

1913 I 1924 I 1925 1913 I 1924 I 1925 1913 I 1924 I 1925 1924 I 1925 

I Jan. 
[54.3] [1294.40] [591.0] [3450.5] 

3747.5 
[645.3] [4744.9] 

5349.4 52.5 Jan. 57.9 1400.0 1601.9 595.9 3519.7 653.8 4919.7 + 174.8 --
i Febr. 54.8 1448.6 1477.3 599.6 3551.6 3799.9 654.4 5000.2 5277.2 + 80.5 -- 72.2 Febr. 
iMareh 06.8 1466.2 1432.8 603.3 3617.5 3892.6 660.1 5083.7 5325.4 + 83.5 + 48.2 March 
I A ril 04.3 1503.2 1484.9 603.3 3647.4 3939.8 657.6 5150.6 5424.7 + 66.9 + 99.3 April 
~y 55.8 1445.4 14472 601.6 3647.6 3948.4 657.4 5093.0 5 395~6 -- 57.6 -- 29.1

1 

May 
June 55.6 1477.6 1485.3 609.7 3746.0 4071.1 665.3 5223.6 5556.4 + 130.6 + 160.8 June 
July 55.7 1925.1 1585.4 613.3 3725.8 4093.0 669.0 5650.9 5678.4 + 427.31 + 122.0 July 
Aug. 57.7 1826.3 1518.0 615.8 3698.6 4082.3 673.5 5524.9 5600.3 -- 126.0 -- 78.1 Aug. 
Sept. 57.9 1797.1 1488.7 612.8 3676.0 4070.3 670.7 5473.1 5559.0 - 6UI- <t., St·pt. 
Oct. 59.7 1960.9 1453.1 611.7 3652.1 4062.0 671.4 5613.0 5515.1 + 139.9 -- 43.9 O."t. 
Nov. 58.1 1836.9 605.3 I 3615.3 663.4 1)5452.2 --160.8 Nov. 
Dec. 04.6 1705.9 619.2 3696.0 673.8 5401.9 -- 50.3 Dec. 

Tabll'll 9-11 aooordlng to Flnland~s Official Statistics VII. D. Bank Statistlcs. The figures In brackets [ 1 Indicate the position 
at the end of the previous year. 

') Actual current aooounts and home correspondents. - .., DeJlOllit accounts and savings accounts. - .) The large decrease In 
depOBlta and loans commencing In November, Uhl4, Is due to the fact thBt the new Industrial Mortgage Bank withdrew Ita deposits 
from the Joint Stook banks in order to payout the loans granted by It, the receivers of such loans redeeming In t1!m their own 
Uablllties to the Joint Stock banks. (Cf. Market Review in the Doo. No of the Bulletin). 

• In the tables 9-11 Mortgage banks are not inCluded. 



7 

10. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

Inland Bills ~,_a._' To tal MonthI)' 
, End of MID, Fmk MIll. Fmk MIll. Fmk Movement End of 
,Month Month 

1913 I 1924 I 1925 . 1913 I 1924 I 1925 1913 I 1924 I 1925 1924 I 1925 

[283.7] [2146.8] . [453.,s] [4721.7] [737.0] [6868.5] 
6654.2 + 40.7' -116.2 Jan. ' Jan. 290.2 2170.7 1944.1 459.8 4738.5 4710.1 750.0 6909.2 

lFebr. 292.1 2155.s 1903.0 465.4 4758.4 4692.7 757.5 6913.7 6595.7 + 4.5 - OR. 5 Febr. 
, March 294.7 2165.6 1911.5 467.2 4763.7 4747.9 761.9 6929.s 6659.4 + 15.6 + 63.7 Ma.rch 
,~ril 298.1 2190.0 1933.1 472.8 4857.7 4759.0 770.9 7047.7 6692.1 + 118.4 -jL 32.7 APril 
, ay 301.4 2258.s 1968.0 478.5 4912.4 4737.4 779.9 7170.7 6705.4 + 123.0 + 13.s May 
: June 297.1 2266.9 1969.2 474.9 4905.3 4794.9 772.0 7172.2 6764.1 + 1.5 + 58.71 June 
, July 289.0 2217.7 1935.s 470.1 2923.5 4782.6 759.1 7141.2 6717.9 - 31.0 - 46.2 July 
; Aug. 28l.3 2190.4 1946.9 472.s 4929.6 4756.4 753.6 7120.0 6703.3 - 21.2 - 14.6qAug. 
; Srpt. 278.4 218O.s 1950.4 470.5 4951.s 4728.s 748.9 7131.6 6678.7 + 11.6 - 24.6, Sept. 
, Oct. 278.1 2196.4 1891.8 477.7 4989.2 4660.7 755.8 7185.6 6552.5 + 54.0 -126.211 Oct. 
,Nov. 275.9 2201.9 

ii 
473.4 4844.9 749.s ")7046.8 -138.8 Nov. 

1 Dec. 274.1 2034.4 469.s 4736.0 743.4 6770.4 -276.4 Dec. 
.) Home loans, cash credits and home eorreBpondents. - "> Cf. Note 3 to preceding table. 

I J. - POSITION OF THE JOINT STOCK BANKS WITH REGARD TO FOREIGN COUNTRIES. 

1 End of 
Credits') 11, I ........... , 

Net Claims 1+) and Net In· Monthly Movement debt~ ness (-) 
MIll. Fmk MIll. Fmk of Net Jndebtedness End of 

IMODth 

MIll. Fmk 
Month 

1913 I 1924 I 1925 I 1913 I 1924 I 1925 1913 I 1924 I 1925 1924 I 1925 

~ 
[32.9] [92.2] [15.7] [810.2] [+17.2] [-718.0] 

i Ja 30.1 92.0 • 141.0 14.7 795.3 441.0 +15.4 -703.3 -300.0 - 14.7 - 22.4 Jan. 
i Febr. 30.4 82.2 122.9 17.2 753.5 427.7 + 13.2 -671~3 -304.8 -.:.. 32.0 + 4.8 Febr. I March 27.8 105.5 99.5 17.6 673.7 399.9 +10.2 -568.2 -300.4 -103.1 - 4.4 Ma.reh I April 26.1 117.6 109.3 23.1 683.8 408.1 + 3.6 -566.2 -299.4 - 2.0 - 1.0 April 
~ May 27.5 102.9 81.7 27.7 610.9 413.1 - 0.2 -508.0 -331.4 - 58.2 + 32.0 May 
: June 32.2 103.9 830 26.0 594.0 421.1 + 6.2 -490.1 -338.7 - 17.9 + 7.3 June I July 40.9 107.9 122.2 I 19.7 584.1 884.& +21.2 -426.2 -262.2 - 63.9 - 76.5 July 
, Aug. 50.5 112.1 122.0 I 16.1 498.8 356.4 +34.4 -386.7 -234.4 - 39.5 - 27.8 Aug. 
J St-pt. 52.1 84.0 139.8 15.6 466.3 380.6 +36.5 -382.3 -240.8 - 4.4 + 6.4 Sept. 
, Oct. 53.8 103.1 232.6 20.1 458.2 341.6 + 33.7 -355.1 -109.0 - 27.2 -131.8 Oct. 
~Nov. 50.5 117.4 

1 
20.3 470.7 +30.2 -353.3 - 1.8 ' Nov. 

, Dec. 49.5 129.1 16.2 451.5 +33.3 -322.4 - 30.9 Dec. 
The figures In brat'kets [ ] indicate the position at the end of the previous year . 

. ') Balances with foreign eorrespondents and foreign bWB. -"> Due ):.0 foreign eorrespondents. (110-115 'I, foreign deposIts In Fmks. 

12. - DEPOSITS IN THE SAVINGS-BANKS. 
I ~ In".,,~ In the lIonntry Tot al 
j End of 

Monthly 
I MIll. Fmk Min. Fmk MIlL Fmk Movement End of 
1 Month M.onth 

,I 
1923 I 1924 I 1925 1923 I 1924 I 1925 1923 I 8) 1924 I 6) 1925 1924 I 1925 

'\Jan. 718.7 831.9* 998.2* 
1)[1387.0] 

1609.9 1830.1* +23.7 + 26.1* Jan. . . 891.2 1418.6 i Febr. 611.9 724.5 840.9* 826.6 901.2 1008.5* 1438.5 1625.7 1849.4* +15.8 + 19.a* Febr. 
. March 622.8 736.1 854.7* 839.2 909.8 1022.4* 1462.0 1645.9 1877.1* + 20.2 + 27.7* March 

April 628.4 745.8 859.7* 852.1 920.9 1037.8* 1480.5 1666.7 1897.5* + 20.8 + 20.4* April 
I May 6&1.1 748.2 859.9* 859.4 930.1 1044.7* 1489.5 1678.3 1904.6* + 11.6 + 7.1* May 
I June 633.s 750.3 863.2* 854.5 923.8 1044.0*1 1487.8 1674.1 1907.2* - 4.2 + 2.6* June 

I July 
641.8 758.2 871.8* 11 854.7 919.7 1043.9* 1496.5 1677.9 1915.7* + 3.8 + 8.5* July 

Aug. 644.4 761.6 876.0* 852.5 919.7 1040.9* 1496.9 1681.3 1916.9* + 3.4 + 1.2* Aug. I 

Sept. 646.2 761.3 :g:::~ 848.9 920.6 1043.0* 1495.1 1681.9 1919.6* + 0.6 + 2.7* St'pt. 
I Oct. 645.6 7659 844.8 916.7 1046.5* 1490.4 1682.6 1927.s* + 0.7 + 7.7* Oct. 
I Nov. 648.3 765.1 843.4 918.1 I 1491.7 1683.2 

1+ 
0.6 Nov. 

Dec. 691.0 816.7 895.2 987.s 2)1586.2 4)1804.0 5.7 Dec. 
') IncreBlll'd by 88.6 mill. mk. interNlt for 1922. _.) IncreaRed by 104 .• mill. mk. Int~retlt for 1925. - "l The figllreB for 1924 have 

been adjusted according to the Yl'llrstatistics. - ') Inr·reased by 126.6 mill. mk. interest for 1924 _.) Excluding Int.Prest for 19~5. 
Deposita in thp SavlngB Banks, including long-term dPI,osit. and CUITPnt. aceounts, according to figures supplied for 1928 by the 

SavlDgB Banks Inspector's Office and since 111l!4 by the C'entrai I:!tatistlcal Office. 
• Preliminary figures subiect to minor aiterations. 



13. - BELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BIllS. 

I' 
Turnover of Stook Bankrupteies Protested Bills 

t Exchange 
N bar It Amount Month MW. Fmk Number 

1913 1192:i 1924 11925 19131 :~1~:~11925 
Month 

19231 19241 1925 19231 192411925 

January 14.1 11.0 8.0 74 124*1 110* 9591 436 801 710 2.8 3.9 5.3 3.6 January 
February 12.2 12.0 12.1 60 108* 100* 762 326 754 590 2.1 3.9 4.2 4.0 February 
Mareh 14.9 17.4 12.7 75 125* 103* 957 353 762 618 1.1 3.3 3.9 4.0 March 
Aril 13.6 16.7 9.0 60 95* 69* 881 301 745 596 1.2 3.6 4.4 2.7 ~rll }&y 11.8 112 11.0 66 103* 76* 861 306 839 499 1.0 2.0 4.7 2.0 ¥ ' 
June 7.2 5.3 6.9 49 70* 45* ' 807 416 709 490 0.8 2.3 4.0 2.2 June 
July 7.8 5.8 10.8 44 87* 60* 820 492 768 499 0.8 3.1 5.0 2.1 

July 'I August 8.6 6.9 7.3 60 06* 48* 799 430 764 509 1.0 3.6 4.1 3.3 August ' 
SeptAimber 103 11.0 10.4 66 88· 73* 838 455 714 447 L1 2.7 3.9 2.3 September 
October 89 8.3 14.3 89 103* 888 612

1 

849 575 0.8 3.9 5.6 4.0 October 
November 9.3 7.4 79 105* 762 656 802 0.6 3.9 5.9 November 
December 19.0 5.6 80 115* ' 942 815 919 1.0 5.0 5.9 December 

Tota] 11138.21119.11 I 79211179*1 
'Jan.-Oct. 10~.i 106.1 104.0 

110 276 559819418 1 1114.3141.2156.91 11 Total 
85721 4127 7705 5533 12.7 32.3 45.1 31.1 Jan.-Oct. 

Turnover of Stock Exchange a.ooordlng to figures sup~led by the Stock Exchange Committee. 
The figures for bankruptcies are not oomparable WIth thOle published earlier In 1923. The flgur!l8 above, oompfied by the 

Central StatIBtIoBl Office a.ooordlng to the reports BeDt In by the varlolls Courts, Include all bankruptcy petitions, of whlch only aboui. 
baIf wm lead In due ooune to actual bankrup.~YI whereas the rest oWIng to agreement lack of means etc. will be cancelled. ' 

Protested bllls acoordtng to figures pUDIIllIIed In the oReport of BillB Protested m F\nlandi. . 
• Preliminary figures subject to mhior alterations. 

14. - STOCK EXCHANGE INDEX; 

Year 
11 J~. 1 

Febr. 
1 March 1 April 

1 
May 

1 
June 

1 
July I Aug. I Sept. I Oct. 

1 
Nov. I Dec. 11 

Year r 
I 

1922 
1 

128 132 127 
1 

122 122 124 125 
1 

127 I 140 144 142 143 11l~'1 1923 145 '148 142 142 144 141 147 149 144 145 139 140 

1

1923 

1 
1984 

1 
143 143 139 

1 
129 127 126 125 

1 
125 

1 
122 123 123 12:;1 1924 

1925 126 127 121 118 120 125 132 134 135 136 t925 r 
Aecord\ng to figures ]I1!bll&hed In the oMereator.. ' 
TblI reviled Indell: series Is based on the prices bid at the end of each month for 18 representative securities viz., 4 bank 12: 

Indnstrllll and 2 other kinds of Gres. By multiplying the price bid for each securlty by the number of Bhares In the corresponding 
company the so-called oExcbange valueo has been arrived at for the Bhare capital of the company, the sum of whloh values has been 
calculated In ·'\~f the total nominal valu& of the Bhare capital of thll IBme oompanles. These percentages In the above table usually 
&how a fall durmg March and April owing to the payment of dividends. 

15. - NATIONAL DEBT. 
Foreign Internal Tot a I 

End of MW. Fmk MIll.Fmk MW.Fmk End of 
I Month Month 

'Funded 1 Floating 1 Total Funded I Floating' Total Funded , Floating 1 Total 11 Monthly ! 
, Movement \ 

1922 
956.0 I I 11 11 1922 ~ 

December 659.8 167.1 826.9 95.0 1051_0 1615.8 262.1 ! 1877.9" + 40.6'1 December.: 
1923 1 . 1923 1 

December 1477.8 - 1477.8 937.4 - 93J.4 2415.2 - 2415.2 + 81.6 December I 
1924 ! 1924 ' 

October 1405.8 - 1405.8 883.2 - 883.2 2289.0 t - 2289.0 - 20.0 October ' 
November 1399.5 - 1399.0 883.2 I - i 883.2 2282.7 I - 2282.7 - 6.3 November~ 
Dece~ber 11396.6 1396.6 882.8 

, 
882.8 2279.4 3.3 Decemberl: -

I 
-

I 
I 2279.4 - -

1925 -
I! 1925 

January 1395.2 13!l5.211 882.7 - I 882.7 , 2277.9 - 2277.9 - 1.0 January I, 

I, February 1391.6 ' - 1391.6 882.7 - 1 882.7 i 2274.3 - 2274.3 - 3.61 February I, March 1389.6 1389.6 882.7 1 2272.3 March - - I 882.7 12272.3 - - 7.1 ; 
1 Aril 1785.9 1785.9 782.4 782.4 2 568.3 2568.3 +296.0 I ~ril 

}&y 
- - -

1758.6 - 1758.6 782.2 - I 
782.2 2 540.8 - 2540.8 - 27.5 ay 

June 1755.3 - 1755.3 770.8 - 770.8 2526.1 - 2526.1 - 14.7 June 
July 1703.0 - 1753.0 

770·'1 - 770.8 2524.3 - 2524.3 - 1.8 July 
August 1744.2 - 1744.2 770.6 - I 770.6 2514.8 - 2514.8 - 9.5, August 

1 September 1735.8 - 1735.8 770.6 - , 770.6 2506.4 - 2506.4 - 8.4 September 
I 

October 1717.0 - 1717.0
1 

768.7 - I 768.7 2485.7 - 2485.7 I - 20.7 i October 
I 

1 1) MIll. Dollars I MDI. Dollars 
I1 

Mill. Dollars i 
/ 

72.7 1 
" 

October 72.7 1 - 1 19.4 I - I 19.4 iI 92.1 I - I 92.1 11 . October. I 

The above table Is based on tho monthly report on the National Debt published by the Treasury in the Official Gazette. In­
ternal loans .ue given at thpJr nomInal value. Foreign loans are given in Finnish currency according to the rate ruling on the date of 
the raising of the loan. As a result of this, loans of an earlier date than 1914 are set down at par. 

') Caloulated as follOW!!: The loans raised in the oountry have been calculated in doUars, accollding to the average rate of 
eli:change of each mon,h. The loans. negotiated abroad. whIch are all Issued In different currencies, are grouped according to thep ro­
portion of cnrrene\es. shown by the ooupons paid, and reduced to dollars at the rate of elI:change just mentioned. 
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16. -- TOTAL STATE REVENUE AND PRINCIPAL GROUPS. 
Jan.-Sept. Jan.-Sept. 

Groups of revenne 
MIll. Fmk 

Groups of revenne Mill. Fmk 

1~4 1 1925 1924 1 1925 

Revenue derived from State forests .. 177.1 180.5 Interest . , .................. : . .. ..I 48.6 56.1 

• » » canals 7.8 9.7 Postalfees •...................... '1 58.2 60.4 
• » »railways .... 494.6 549.6 Telegraph fees .................... 13.6 14.9 

Income and Property taxes ........ - 38.2 Shipping dues .................... 13.4 ' 15.6 
Customs dues .................... 791.4 731.8 ~~~ 't;;,e~' ~d' ~th~~ ~~~~~~~.:::: I 17.7 21.8 
Excise on tobacco ................ 107.2 116.0 223.8 I 168.3 

» matches .................. 13.4 13.6 Total State revenue I 2074.8 I 2083.1 
Stamp duty ...................... 108.0 106.6 I According to fignres compilpd by the Treasury from the balances of accounts at the end of each month. These are preUmlnary 

figures of gross amounts. This table gives figures for the exoiBe on tobacco excluding stamp duty on imported tobac.a, which la Included 
In the respeetive figures In table 17. 

17. -- MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, 000'8 omitted.) 

IIIm1lort Customs 1 Export 1 

1 

Clearing 1 Light 11 Excise on 11 Excise OD 11 
" Month aud Storage Fines Charges Dues Month 

Charges Customs I Tobacco Matches 

1925 
II 

I' I I 1925 
January 71144* 

1 
42* 274* I 87* 380* 11847* 1688* January 

February 62301* 

I 
22* 644* 77* 21)4* 10 li55* 1769* February 

March 77995* 48* 568* ·89* 341* 13013* 1630* March 
Aril 73624* 163* 605* 133* 869* 11913* 1656* ~ril ~y 83218* 1 1028* 365* 348* 1745* 5874* 1345* ay 
June 86356* 1432* 367* I 426* 1873* 18959* 1308* June 
July -83 204* 2119* 125* 532* 2322* 10471* 1169* I July 
August 91287* 2293* .289* 530* 2331* 19313* 1693* August 
September 98202* 1645* 946* 493* 2129* 13384* 1509* September 
October 98778* 731* 835* . 379* 1560* 14619* 1535* October 
November 

1 

November 
December December 

Jan.-Oct. 1925 826109* 9523* 5018* 3094* 13844* 130349* 15302* Jan.-Oct. 1925 
» 1924 874010 18691 3519 2 597 12057 122709 14666 » 1924 
» 1923 855063 27856 2187 2611 15745 131519 17215 » 1923 
» . 1922 592736 26436 2638 2341 16304 104904 12732 » 1922 

1925. Budget 
11 I I I I 11 11 11 

1925 Budget 
Estimate 1 050000 12000 - 3000 18000 155000 19000 Estimate 

Tables 17-26 according to FInland's Official Statistics L A., ForeIgn Trade of FInland, Monthly Reports. 

18. -- VALUE OF IMPORTS AND EXPORTS. 

Month 

Imports 
(C. I. E. Value) 

Mill. Fmk 

Exports 
(F. O. B. Value) 

Mill. Fmk 

1913 1 1924 1 1925 1913 1 1924 1 1925 
------~----_4------~----.~-----+---

January I 
February 
March 
Aril 

I 
l\~y 
June 
July 
August 

1

1 September 
October 
November 
December 

Total 11 
Jan.-Oct. 

29.9 
26.6 
30.0 
32.3 
52.6 
43.0 
43.5 
40.3 
51.8 
61.4 
48.4 
35.6 

495.4 I 
411.4 

378.5 
297.9 
244.9 
426.2 
521.8 
44l.2 
412.3 
393.9 
418.7 
456.3 
404.3 
319.5 

321.3* 
·285.0* 
399.0* 
403.6* 
438.5* 
4M.5* 
459.5* 
448.4* 
539.7* 
531.1* 

4715.51 11 
3 991. 7 4 280.6* 

13.0 
14.2 
13.6 
17.3 
36.6 
49.1 
56.6 
52.1 
50.3 
42.9 
32.3 
26.8 

404.8 
345.7 

216.7 
140.3 
125.9 
246.2 
328.1 
515.3 
736.1 
587.8 
511.5 
629.0 I 
522.8 I 
41'1.9 

240.4* 
221.4* 
230.0* 
258.6* 
4!l7.7* 
545.7* 
802.0* 
687.9* 
702.0* 
607.3* 

I 4970.61 11 
1 4036.9 4753.0* 

Surplu. ot Import. (-) 
or Exports (+) 

Mill. Fmk 

1913 1 1924 1 1925 

Month 

-16.9 -161.8 - 80.9* January 
-12.4 -157.6 - 63.6* February I 
-16.4 -119.0· -169.0* March 
-15.0 -180.0 -145.0*1 April 
-16.0 -193.7 + 19.2* May 
+ 6.1 + 74.1 + 91.2*1 June 
+ 13.1 + 323.8 + 342.5*; July 
+ 11.8 + 193.9 + 239.5*1 August 
- 1.5 + 92.8 + 162.3*1 September 
-18.5 + 172.7 + 76.2*1 October 
-16.1 :+- 118.5 November 
- 8.8 + 91.4 December 

- 90.6 I + 255.1 I 11 Total 
- 65.7 + 45.2 + 472.4*1 Jan.-Oct. 

The term imports covers all Imported goods whlrh have been plared on the market either immediately after importation or 
after storage. ExporlB covers all goods exported from the open market, including re-exports. Goods are dec'ared to the Customs by 
their owner, who must at the same time state the value of the goods as calculated at the frontiers of the country. Consequently, im­
ports are given 8('cording to their C. I. F. value and exports F. O. B • 

• ) Preliminary figures subject to minor alterations. 
2 
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-19. - VALUE OF· IMPORTS AND EXPORTS IN D1FFJ;:RENT-OROUPS 'OF OOODS.-. 

Groups of Goods 

Import. 
(C. L F. Value) . 

MIll. Fmk 

Ex P 0 r.tI ill 
(F. O. B. Value) 

MIll~ P'ulk . 1 
! • 

0" .. 
I!I 

Oct·ISBpt.\ Oct. JI ;Jan.-Oct.: 
1~4 19"a5 1925 11 1923 \-1924 \ 1925 

Oct'lse~t'I~ll Jan.-Oct. -. ! 
1924 1925. 1925 111923 I 1924 I '~925 i 

. l 

1 Live a.nilIuiJs ••.••.• , ..... 
2 Food obtained from animals 
3 Cereals ILDd their products 
4·Fodder and seed •••••••••• 
Cl Fruit, vegetables, live 

6 Co='P:du;';"~d'~i~~ 
7 Preserves, in' ·hermetiCally . 
. sealed packages _ •••• u •• 

· 8 Beye~1i .. ;.' .••......• 
· 9 Sbmmng materials • . . • • • •• .' 
10 Y'arns'lLDd ropes ••••..•.• ·• 
11 Cloth ••••••• -••••••••••• 
12 Diverse textile ~duets •• 
13 Tim~ ILDd wooden articles 
14 Bark" .. :ca.ne, bl'&nches or 

.~, ILDd articles made 
. from same •••• ,; ••••••• 

15 Board.-card~oard and ~per 
and articles made from 
same· •••••••••••••••• 

16 Ha.i1, brilJtles, fei.l;b.ers toge- : 
~ ther. With bones, 1!.9m.and 

other,' carvable ~s not , 

0.1 
'12.9 
62.1 
19.6 

10.4 
75.2 

. ..•. 

0.2 
0.8 

19.2 
8.8 

28.1 
14.6 . 
1.4 

3.1 

0.0 ·0.0 8.0 
19.4 21.3 93.1. 
66;9 79.8 573.2'. 
37.0 23.3 1(;3.3 

7.2 7.9 74.0 
69.1 73.3 467 .. 9 

- ~ " . 

0.1 0.2 " .. 2;2 
0;4 0.8 4.6 

24.4. 30.1 221.5 
11.4 . 13.1' 95.4 
33.7 29.'1 324.2 
15.9 15.5 172.9 

2.1 :1.4 ;1.4.5 

1.6 4.8.17.1 

1.4 1.4 

2.4 0.1 0.0 0.4 
105.4 81>.4 34.1 65.3 

.686.6 . 729.6 0.0 0.0 
122.8 2U·o 1.2 0.4 

79.0 73.8 8.2 19.4 
1182.8 577.2 1.5 1.6 

.,;. ·2,0 .. j 1.9 0.0 0.3 
. -6.1 - '7.2 ""0'.0 -
256.1 246.6 0.9 .0.1 
'71.1 83.9 0.6, . :0.8 

.. 261.3 264.3 1.5. . 2.0 
1'55.6 147.6 0.0 0.0 
17.4 . 15.9 424.1 441.4 

15.4 .21.~ 0.9 0.8 

11.6 '11.7,132.2 137.8 

0.2 
I 

l.1 1.6 '4.9 
47.1 233.1 318.6 aS5.S 
0.1 4.l! .-1.1 '1~ 1.1 .7.9 :3.11 

." 
0.4 Vl' 17.5 . 19.9 
1.0 .... 3.3 4.1 3.8 

'. : 

0.0 3.5 2.8 1.5 
O~o 0.0' .... -0;0' 0.0 
0.-1 0.3 , 0.21 loll 
0.1 0.4" 4.6 11.8 
2.2 2.6 6.7 24.Q 
0.1 0.3 0.2 0.4 

371U 2207.02-300.3 2 &95.~ 
l 
~ 

2.5 3 . .1 < 4:, 
... j 

.... ;. 1027.. llM.Hi .... j 
.pecifically mentioned and 

.: ·Wclel!.made irom same 1.9 2.0 1.4 13.6 14.5 13.3 9.2 0.3 
17Hiiles- and skina,- leather... . 

~.3· 1.1 . 1.2 [ 2.~ 
, g«lI?dBi furs, etc.' .; •• ;. • • .:.17.4' 32.4;. 35.3 172.4. 140.9 . 194.3 12.2 

18 Mei:&ls and metal goods.. • • 45.8 51.4 44.0 419.2 438.2 387.5 . 0.8 
19 Machinery and.a.ppara~ ., 21.6 21.6. 22.0 230.0 218.0 197.8 0.1 
20 Means of transport •••••• 8.1 29.0 7.1 84.0 122.1 202.0 0.1 
· 21M.usfu&IiBstrul)ients, instru-

·~ents,clockaandwatcheB·.3.4 3.9 3.134.8·30.130.8-

14.1 12.1 
1.5 . .'1 .• 1 
3.6 2.9 

. 0.0 0.0 

0.0., 0.0 
" 

64.3 105.5,118. 
6 •. 6 5.1 11; 
6.3 10.2 23. 
0.8, 0.1 O. 

f 
0.0 0.0 0 .• 

t 22 Stones and earths, and ,ar-
ticles made fniiri·aaniel ,-.. 27.1 2t9' 29.6 169:6" -187.1'165.3 . 1.2 3.1 3.9 10.9';9.0 19.4 

23 Asphalt, tar, resins, rubber " 
.. and . products., made from --

same •••.••••••..• ,..... 8.iI 9.8 10.5 7Q.3 64.4 91.1 0.1 
· 24 Oils, fats and '.es. and 

· products of same •••• ..28.4 40.8 30.1100.2. 185.5 239.6 0.30.1 O;~; 0.3 O,\l. 1.4 
25 Ethers, alcoholB not':speiii-' ;, 

fically descn"bed. etltl)1'eal . . --
oils, comietics, etc.' •••• Ii;s 0.5 -0.'8 4>, 5.6' .. ' 5.2 0;2 0.1\ {).1 3.2 1.3 2.'1 

26 Colours and djes.;-;';-;· :-•• - - 2:lJ"4.lf - 4."'! 46.6 37.2 3!U' '0'0 .,,- 0;0' -0.0-- 0:1 0.'1 .. oj 
· 27 ~19~es,ffre-armB. a,nd .. 

! ·'?m&terials, fuSiiB and firlF I --. , " . ' . 

· .works • ~..... •.••••••.. 0~9 0.6,' 0:4 8. It 7.7: 6.2 4;6 3.&3.8 28:3 35.1' - 29.$ 
! 28 Chemical, el~r;ne:litil an;d QODi~ ~ ,', 
; ~matiQDB! . tliereof -and" , ' 
! ~: •••••••••••••• '. • 20;5 15.9' 17;a 98.4 92.6 98.9 0.3, O.~ '0.5 -5.5 3.5 ,7.9 
: 29 Fe~ro:s . '. • • . • •• • . • • • • . 6:6 0.9' '8.9 ~.1: 33.8 64.8 ~ - - - - i 

-; SO Li~~~e a.nd wor~. of . . <: i 
art,'.educ&tiODl!lIJla.terials,: . . ~. , 
'o~ titthlgs;'etc ....... - 2.9. 3.4 3.4 25.s· 25.5 31.0 0.3. O.~ '0.5 3.5 3.1 '. ~'f 

· 31 A,rticles not· specified else7' . " " . 
· where .................. 1.1 U 10.5 15.6.' 11.1 . 84;5 0.4 O,-!!. 0.1 1.2 2.2 4;~ 

---. :-~- :To~ 11456.31539.11531.1113 7~.113 99l.114 280.61626.91 700:31 605.2 liS 634.013 9.5.7.214 735.0 
Re-exports .............. - -. - I - - . -. 2.2 1.1 2.1 22.4 79.1. 18.0 

· ~ ~ ,,' ~tal'll 456.31 539.1 1 5~l.1113 763~ 113991.114'280.61629.1 1 702.6 1 607.3113666.4)4036.9[4''168;0 

1.5 1.9 10.1 13.4 5.1 
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20. - IMPORTS OF THE' MOST IMPORTANT ARTICLES. 

Bye Bye Flour 1 Wheat 
Month Tons Tons 

\ 

Tons Month 

1913 1 1924 1 1925 1913 1 1924 ·1 1925 1913 1 19'24 1 1925 

January 903.3 15702.2 6879.4*\1 7844.3 672.0 2709.9* 69.7 I - I -* January ! February 974.5 16549.5 9866.6* 86i9.6 642.1 4746.8* 12.4 i - 0.0* February ! 
March '.' 

139l.5 19340.1 15 0~2.1* I 9524.5 352.2 35U5.0* 10.5 

I 
...:...* March I 

I 
-

~ril 906.6 20655.1 9164.7* 5218.6 933.8 927.8* 23.0 2.1 14.8* A ill 
ay . 6902.8 25526.0 6131.1.5* 22320.0 . 12539 1055.7* 51.5 3.7 50.8* M'!y I June 3696.8 2~543.3 23731.5·1 16063.5 1375.1 1610.5* 22.2 0.1 16.0* June 

July I 59810 19013.4 11 681.0* 14597.3 1294.3 1004.6* 0.3 

\ 

- -* .July I 
August I 4769.6 8576.0· 7561.0* 12149.3 1996.9 409.1* 24.3 0.5 20.0* August I 
September 13264.0 4358.6 10802.0* 28854.6 1008.8 938.4* 30.2 0.0 ... _* September 
Ol·tober 16126.1 7161.1 15685.2* 37290.8 867.5 1037.3* 66.4 - t.1* October 1 
November 9643.9 5686.2 24991.0 857.0 28.0 

I - November 
Derembllr 1048.9 7142.9 I 8.536;8 1230.8 29.8 0.2 Derember 

Total 11 65610.41175255.31 . 11196 030.3112 484.9\ 11 368.3 I 6.6 
1103.6* 11 I~~-Oet. t Ja.n .. -Oct. I 54 917.6 162426.2 116 533.0* 162 502.0 10396.6 18035.0* 310.0 6.4. 

Wheaten Floor and Groin 
.. 

1wrl 
or Wheat Rice and Grain or Blee Oa t 8 '. 

Month Tons Tons Tons' Month 

1913 I 1924 I 1925 1913 '1 1924 1 1925 1913 1 1924 I 
.1 --

8858.2 11 059.8: 8191.8* 16;7 904.2' 722.8* 579.2 634.9* I 'January 
. Febmary 5904.9 7880.0 5512.0* 53.7 . 899.7. 613.4*. ' 423.3 

1994.31· 
1739.8 . 

January . 
560.8* February . 

March 5799.8 5240.2' 5474~3* 20.9 465.0 684.0* 658.3 463.4 884.0* March 
Aril 5950.5' 7165.2 4996.5* 77.5 5398. :1032.8* ·,·562.8 :··551.3 ·998.0* Aril :~y 14905.8 10421.3 5960.4.*. ' .. 2.856.·5. .. 2207.0 2113.1* 796.5 . 726.5 :849.0* ~y 
. June 10647.2 10736.8 6984.8* 1636.4 28110.3 1968.6* 1053.2 SOO.1 1118.4* June 
.July' 10108.0 10886.0 10769.2* 2895.2 2.229;·5 1223.0* 589.3 500.2 512.)1* July 
August 6870.2 . 6295.9 9238.3* 116L2 1881.9 2032.5* 370.8 969.8 ·687.4* August 
September 8862.0 '5759.6: 8-008.s* 1315.5. 1579.7 1624.6* 428.0. 287.1 1409.1* September' 
. October . 16015.:\ 9790.7 8715.1* 2060;6 ·1'687.2 1421.0* ~99.41' 366.9 2195.6* Ortober 
. November 15444.7 8415.3 185.9 542;2 754.8 . 583.2 Novllmber' 
Dec.ember 9034.3 9099.9 136.4 612.5 -386.9 540.8 perember 

I Totll!L 11 118 401,sI102 751.6 1 
Jan.-Oct. . 93 922.8 85236,4 

.1112416.5116149.31 . '1/ 
73851.7* . 12094.2 14994.6 13437.0* 

7403.01 
6261.3 

9123.41 . 11 Total 
7 999.4 ~ 801.2* .. Jan.-Oct. 

ColI"ee ',b. ~ Raw Tobacco RefIned and Unrefined 
Month Tons, Tons Tons Month 

1 I 1 

.. -

1 1 1 1913 1924 1925 1913 1924 1925 1913 1924 1925 

January 11 6la3.o- 2338.0 1180.7*1 3659.9 .7123.5 6099.7* 
1 

326.4 299.41 245.0* January . 
.February . 745.4 1647.7 932'9*1 3702.2 .492l.5 4734.4* 324.3 '256.7 '246.3* February 
Much 510.7 1147.5 1071.9* 3250.1 .' 3328.2 6307.2*, 284.7 . 265.81 249.6* March . 
~ril 719.4 1060.2 1087.4* 3 777.~ 3387.2 4795.8* 353.7 254.7 . 211.6* April . 

ay 1812.4 1.205.4 . 1407.6* . 3835.0 7045.2 . 5119.6* 297.2 . 26l.5 251.2* May 
June 1300.0 1.267.0 1306.9· 3502.3 4849.4. 5094.6* 260.1 .248.8 I '276.8* June 
July 808.8 1303.2 1279.4* 3031.3 5089.3 4919.0* 315.7 234.8 . 201.0* July .. 
August . 946.5 1489.6 1283.6· a 740.7 6069.6 7395.0* 320.7 317.6 260.3* August' 
September 1494.4 1490.5 1601.0· 5945.3 6696.7 6453.1* . 295.4 322.0 278.6* ~tember 
October 1899.8 1883.8 1859.S· 5916.5 6154.2 6722.7* 462.3 287.9 254.0* October' 
November 1286.6 1246.6 4397.4 7325.7 827.3 210.0. November I 
December 719.0 719.9 ' 2907.5 ,5395.4. 192.7 ';141.9 December 

Total I 12866.9 16800.3 47665.4 67385;9 3760.5 8l01.i· . Total 
_ ... 

! J ... -O"- ,1,0861 .• 1 ....... 1" 011 .• ·11,0 360.,.154 664 •• 157641 .• ·11 ..... , I • "!l.' I, 476." .11 J .... p,t I 
• Preliminary figures snbject to minor alterations. 
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20~' - IMPORTS OF TUE MOST IMPORTANT ARTICLES.·- Continued. 

Baw Cotton 

h..--r 
Wool Oneakes 

Month Tons Tons Tons Month 

1913 I 1924 I 1925 1924 I 1925 1913 I 1924 I 1925 
I 

I 1261.4.*1 January 1153.1 901.3 832.2* 66.3 161.9 8.6.1* 536.s 1104.s January 
February 659.9 949.4. 428.9* BO.o 16U 3l!.5* 508.0 248.0 308.3* February I March 668.4. 248.4. 766.0* 79.1 SO.7 94.8* 707.2 507.5 453.5* March 
Aril 561.5 630.5 8571* 86.6 13U 53.3* 423.3 940.6 189.5* Aril 
M'!y 998.1 657.s 397.0* 39.5 204.9 62.5* 317.0 472.3 94;5* :&y 
June 541.5 219.9 496.0* 37.1 . 137.1 39;7* 284.6 179., 548.7* June 

I July 709.4. 381.0 703.6* 57.8 133.0 68.5* 421.1 875.3 2666.4.* July 
August 700.2 213.4. 323.9* 61.8 83.9 37.3* 1274.1 138i1.4. 1656.7* August 
SePtember 214.2 446.1 730.7* 118.4.. 91.0 57.1* 1940.0 600.7 2780.1* SePtember 
October 557.0 386.0 738.1* 81.8 88.7 96.2* 2024.1 1944.4. 1685.7* October 
November 842.9 683.8 103.3 95.9 1698.~ 996.0 November 
December 847.9 179.6 53.8 106.8 1447.0 1109.4. December 

TotAl 11 8454.1 I 6897.2 
I 6275.3*11 

866.4. 
I 

1477.3 
I 1111 581.71 10 361.61 11 TotAl 

J~~Oct. 6763.3 5033.8 709.3 1274.6 628.0* 8 436.5 8 256~2 11 634.8* Jan.-Oct. 

Baw Hide. Coal J Petrolellm 

Month Tons Tons Tons Month 

1913 I 1924 I 1925 1913 I 1924 I 1925 I 1913 I 1924 I 1925 

'January 558.7 
. I 

244.3* 8411.6 24497.7 10222.9* 616.8 1273.4. 433.6* January 492.3 ' 
February 37l.3 12aol 111.9* 2016.6 1937.5 6035.5* 610.7 - 136.3* February 
March 336.4. 121.4. 208.1* 1255.0 2438.2 2032.4.* 188.0 11.8 54.5* March 
~ril 539.5 286.1 256.2* 15108.4. 5609.9 1385U* 26.8 8.0 149.4.* ~ril ay 753.1 295.8 244.2* 81395.7 57070.2 51351.9* 61.6 4654.5 2028.0* .ay 
June . 586.6 485.4. 526.1* 76753.2 83 706.0 63142.6* 1764.6 6m7 7647.0* June 

\ July 420'0 590.8 528.s* 78673.8 84269.8 69229.1* 7914.6 549.7 609.0* July. I 
August 694.2 519.0 558.3* 73848.4. 76315.3 72064,1* 9699.6 5869.9 3754.'* August 
September 416.6 968.9 978.s* 99646.1 93137.9 92210.2* 7334.4. 3639.0 6405.5* September 
October 440.2 525.6 977.7* 67200.5 77004.5 91188.s* 4020.4. 3495.6 3493.4* October 
Novemb.llr 390.s 284.2 43533.0 84427.8 3373.8 5499.8 November 
December 336.2 162.1 37771.4. 28223.6 460.0 1711.5 December 

Total 11 Jan.-Oct. 
5843.61 
5116.6 

4859.4. I 
4413.1 

11585613071618639.31 1136 07l.31 33 458.81 11 Total 
4634.2* 504309.3 505987.9471330.7* 32237.5 26~47.5 24711,~*,Jan.-Oct. 

21. - EXPORTS OF TUE MOST IMPORTANT ARTICLES. 

Fre.h )feat ") Blltter 

l005~ 
Cheese 

Month 
. Tons , Tons Tons Month 

1913 I 1924 I 1925 1913 I 1924 I 1913 I 1924 I 1925 

January 244.6 . 247.4. 272.7* 864.3 533.0 967.4.* 34.7 265.3 193.6* January 
February 203.6 258.7 SOU* 891.9 620.3 912.1* 115.2 155.1 237.1* February 
March 116.0 250.8 377.1* 1025.0 . 627.7 954.9* 57.3 206.2 279.0* March 
Aril 73.8 156.1 272.0* 1776.8 1056.9 1151.2* 95.l 170.5 307.6* Aril i1ay SO.8 157.7 243.0* 1297.1 857.3 1789.5*, 67.9 186.4. 409.3* M'!y 
June 75.2 141J.l1 175.4.* 1396.8 618.4. 1368.1* 51.5 130.6 412.6* June 
July 71.1 151.7 185.4.* 1530.6 968.1 1456.8* 29.1 184.8 490.1* July 
August 113.0 199.6 149.1* 797.8 609.7 808.0* 117.0 305.9 465.7* August 
September 169.7 18U 315.1* 706.0 555.6 1078.7* 173.3 277.1 725.7* SePtember 
OCtober 299.7 259.8 382.9* 813.8 539.81 957.8* 173.0 287.0 86.5* October 
November 276,7 284.0 71U 628.6 142.4. 281.5 November 
December . 240.7 171.2 828.1 632.7 167.6 95.6 December 

Total 11 Jan.-Oct. 
1964.01 
1447.5 

2412041 
2007.2 

1112640.3 1 
2 675.7* 11101.0 I 

8248.11 11 
6986.8 11443.5* I 

1224.11 
914.1 

2 546.0 1 11 TotAl 
2168.9 3607.2* Jan.-Oct. 

.) l!'rBllh meat, excIudlng pork. 
• Preliminary figures subject to minor alterations. 
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21. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Contiriued. 

Baw Hides Un.awn Timber F ue I (wood) 
Tons (All Kind&. excl. fuel) 1000 m" Month 1000 m" Month 

1913 I 1924 I 1925 1913 I 1924 I 1925 1913 I 1924 I 1925 

'~"1 
11 i 1 

January 317.0 588.3* 1 3.0 I 0.1 4.0* ! 77.8 0.9 0.7* January 
February 393.4 257.6 742.8* 5.1 5.0 4.9* ! 73.7 0.6 0.3* February I 

I 
"March 303.1 532.3 215.2* 4.2 I 0.3 16.2* 57.3 0.6 0.4* March I 

Aril 441.6 467.3 277.6* 3.7 59.9* 74.6 1.2 1.7* Aril 
~y 24.0 1 ~y 298.7 397.0 333.3* 307.7 53.6 391.6* SO.l 8.4 12.4* 
June 185.4 318.9 241.2* 487.61 322.9 503.8* 111.8 10.0 10.6* June 
July 230.3 152.9 412.6* 1 610.0 701.2 811.1* I 123.3 16.3 15:1* July 
August 185.7 331.1 267.5* 721.8 717.3 718.1* 128.6 216 7.7* August 
September 343.6 453.4 

471"'1 
604.6 555.1 590.9* 1112.2 18.9 11.9* &>ptember 

October 2974 572.0 417.3* 295.4 376.6 298.2* 118.1 8.3 6.5* October 
November 336.6 724.3 

! 
81.0 145.0 60.1 2.9 November 

Derember 352.7 780.2 18.6 58.8 58.9 2.6 December 

Total 11 
Jan.-Oct. I 3685.41 

2996.1 
5732.0 I 11 
4227.6 3967.5* 

3162.91 
3063.3 

2939.61 11 
2 735.7 3 398.,.* I 

1066.41 
947.4 

92.21 
86.7 11 Total 67.2* Jan.-Oct. 

I Sawn Timber Plywood Matches I 
All KInds Tons Tons Month 1 000 standards ~Iontn 

1913 I 1924 I 1925 1921') I 1924 I 1925 1913 I 1924 I 1925 
I 

3140.8*1 

1 
I 

I January 2.8 10.2 10.9* 358.7 3311.8 0.6 344.9 197.9* I January 
February 0.0 1.2 4.2* 461.6 2748.4 3050'3*1 - 380.1 349.6* February 
March 

I 

0.2 1.0 3.0* 126.6 927.0 3284.6* - 121.7 I 310.6* March 
Aril 3.0 1.9 9.8* . 1342.7 3633.1 4680.7* - 517.1 234.2* . Aril 
i.1ay 73.8 28.7 63.6* 255.2 3598.8 2924.4*1 - 651.4 448.8* M:ay 
June 137.0 132.0 115.6* 1169.7 . 2214.8 2835.8* 1.0 315.3 254.2* June 
July 161.8 207.6 196.4* 844.0 3269.1 3 C61.4*1 

=1 
263.3 394.8* Julv 

August 144.7 134.0 168.8* 229.0 3111.2 3399.2* 460.31 350.8* August 1 
September 139.7 115.4 159.6* 1648.0 3183.4 3308.4* 4.6 253.2 421.0* September 
October 121.6 162.0 145.~* 1204.2 4210.6 4436.3*j - 531.9 466.1* Ortober 1 
November 79.7 136.6 I 995.4 4200.9 2.6 634.1 1 November I 
Derember 38.7 85.8 1 1575.7 3814.2 0.0 499.9 December I 

Total 11 903.0 I 1018.0 I 1110210.8 I 38223.21 11 8.6 I 4 973.2 I 11 Total 1 
Jan.-act. i 784.6 793.9 877.6* 7639.7 30208.1 34 121.9*11 6.0 3839.2 3428.0* Jan.-Oct. I 

1 standard sawn timber = 4.672 m'. 
') Figures for 1913 not available. Exports were neg)igible. 

Bobbins 111 e c h a n le a I P u I p ') 
I 

Chemhal Pulp') 

Month Tons Tons 

I 

Tons Month 
---

I I I I I I 1913 1924 1925 1 1913 1924 1925 1913 1924 1925 

I 1 I 
10571.61 

q 

22 269.61 ~7 038.4*1 January 847.8 I 410.4 527.6* 1227·4-1 7100.3*1 2867.6 January 
February 989.2 1 510.4 588.4* 1262.7 5530.11 4103.8* 4534.1 13468.1j 22849.8* February 
March 1030.4 517.0 5530* 1987.3. 4232.2 5596.7*1 2071.6 9120.4, 23931.3*1 March 
April 885.2 483.8 i 605.6* 1888.41 5088.8 5957.7*, 42501 22 096.6 25 33!l.0* ~ril I May 1130.2 506.7 633.8* 10418.4: 12682,4 10151.3*1 11 017.6 41 739.3 19 664.6* ay 

Jone I 
916.0 340.2 465.d* 3555.8\ 8420.8 4870.9* 4276.6 24 242.0 22 188.8* 1 June 

July 944.8 414.6 453.1* 6485.6 13979.1 8826.6*: 4694.7 22860.3 25 106.4* July ! 
August 796.7 1 476.4 612.6* 2868.9 9670.7 7414.6*[ 7695.0 21662.0 22129.2* i August ! 
September, 

'79"1 
431.0 567.5* 3965.4 5947.9 5874.6*1 7594.4 18287.4 27389.7* September I 

October " 723.1 569.9 716.9* 28728 7751.8 5579.5*1 4890.8 30526.7 27837.6* October i 
November 11 1143.1 570.0 

11 

2725.6 8577.9 , 8126.1 23492.6 November, 
Dec·ember 935.7 450.6 5657.1 9532.7 j; 13460.8 25335.2 December I 

,. , 
Total !'Ill 322.0 I 5680.9 I 1144 915.4\ 101 985.91 il 75479.01 275 100.0/ 11 Total 

Jan.-Oct. 1 9£43.2 466').3 5724.2* 36532.7[ 83875.3 65476.0*! 53892.1.226272.2243474.7* Jan.-Oct. 

• Pre1iminal')" figures subject to minor alterations. - ') Dry weight. 
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21. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Paper lIewaprlnt Cardboard 
Tona. AD KindS (Included in previous column) 

Month . Month Tons Tona , , 
1913 I 1924 I 1925 1913 I 1924 I 1925 1913 I 1924 I 1925 

January 24SO.7 .2207.0 4464.6*1 16537.9*1 
I 

10793.7 150SO.6 5301.7 11868.3 12090.7*1 January 
February 4128.8 1374.0 

<
ooal 10878.1 11518.2 15013.6* 5143.4 8779.7 10793.0*1 February 

1Matt> 
4371.3 1220.6 3636.9 10906.9 8567.8 18340.4* 5159.1 6473.6 12717.9*1 March 

Aril 3832.1 3137.3 4413.1* 11408.4 16170.6 184()4.6* '5520.8 11 265.0' 13 2!l6':d*1 ~ril ~y 5572.7 3832.1 3009.9* 11998.3 18661.2 19884.1*; 5773.4 14637.9 14 188.1* ay-
June 4540.3 ' 1594.6 3589.5* 12196.6 14650-4 14446.4-*1 5805.2 11 085.6 10868.8* June 1 
July 4812.6 251)6.3 8614.9* 13094.0 13227.4 .18950.6* 5786.8 8849.4 13 626.6* July 
August 4824.8 2546.1 44!l8.9* 12551.9 17353.6 19050.8* 5399.0 12764.6 13785.2* August 
September 

• .... '1 
8256.2 4643.1* 12676.6 15994.6 17877.0* 6155.0 11349.9 12138.7* September 

Octoblir 4718.1 8587.2 5430.9* 12719.9 17322.4 20985.7* 6585.0 12672.8 14279.6* Ortober-
November 4S09.7 8170.9 13515.0 17964.6 6977.7 13055.6 November 
December 4454.3 4548.6 12895.3 16821.1 6509.0 12009.9 Derp,mher 

TotAl 11 
Jan,~Oct .. 

53751.31 
44487.3 

82 975.81 .' 11145634.61183 331U I 11 70066 11 184 762 01 11 Total 
25261.342401.8*119224.31148546.7 179490.7*, 56579.4 109696.6127234.7* J!m.-Oct; 

22. FOREION TRADE WITH VARIOUS COUNTRIES. 

Importil 
(c. I.' F. Value) 

Exports 
(F. O. B. Value) 

Country 
.January· October. 1 __ W_ho_l .... e _Y_e&_r -I1. __ .J_an_IWY __ ,Oeto_...,.ber_' __ 1 Whole Year 

1925 I 1924 1924 I 1928 1925, 1 1924 1924 I 1923 

Europe: 
lIIW.Fmk 

Belgium ................. 123.6 
Denmark. . . . . . . . . . . . . . . . 291.0 
Esthonia................ 34.4 
France.................. 136.9 
Germany. . . . . . . . . . . . . . .. 1 819.4 
Great Britain............ 718.3 
HollIJ!Id '.. • • • • • • • • . • • • • • 244.8 
LatVl& • • • • • • • . • • . • • • • • • • 12.1 
Lithuania .•............ 2.1 
Norway ................ 31.0 
Poland.......... .. ...... 81.6 
Russia: . . . . . . . . . . . . . . . . . . 83.4 
Sweden ................ 276.1 
Spa.in .................. 10.2 
Other . European countries 115.7 

-........ :.=.1·:: 
Africa.................. 4.6 
United States............ 646.4 
Other States of North 

Amel'ica .............. 26.51 
South America .......... 131.7 
Australia. . . . . . . . . . . . . . • . 3.3 . 

Grand Totalll 4280.6 I 

% 

2.9 
6.8 
0.8 
3.2 

32.2 
16.8 
5.7 
0.3 
0.0 
0.7 
0.8 
0;9 
6.6 
0.2 
2.7 

SO.5 

0.5 
0.1 

15.1 

0.6 
3.1 
0.1 

100.0 

2.8 
6.9 
1.2 
2.5 

299 
19.0 
4.6 
0.2 
0.1 
0.6 
1.1 
5.3 
6.0 
0.3 
2.7 

83.2 

0.2 
0.1 

12.9 

I 
0.8 
2.8 
0.0 

1 100.0 

2.8 
6.8 
1.2 
2.4 

29.9 
18.8 
4.8 
0.3 
0.1 
0.8 
1.1 
4.7 
6.2 
0.3 
2.6 

82.8 

0.2 
0.0 

18.3 

0.8 
2.8 
0.1 

I 100.0 I 

% MUl.Fmk 

3.2 290.7 
5.2 158.8 
1.2 24.9 
1.9 231.5 

34.0 661.1 
. 18.5 1791.6 

5.4 423.0 
0.2 29.6 
0.0 1.7 
0.7 18.0 
0.6 8.7 
4.7 3i6.2 
6.7 213.2 
0.2 8.8 
2.5 28.5 

84.0 4231.3 

0.3 37.8 
0.0 129.4 

12.7 I 253.3 

0.4 5.1 
2.6 I 91.1 
0.0 4.9 

100.0 11 4752.9 1 

6.1 
8.3 
0.5 
4.9 

18.9 
37.7 
8.9 
0.6 
0.0 
0.4 
0.1 
7.3 
4.5 
0.2 
0.6 

89.0 

0.8 
2.7 
5.4 

0.1 I 
5:~ . 

100.0 1 

6.0 
4.0. 
0.3 
8.2 

_ 8.7 
41.5 

9.1 
0.2 
0.0 
0.4 
0.0 
4.2 
5.5 
0.' 
0.3 

88.8 

1 .. 0 
2.6 
5.9 

0.1 I 1.4 
0.2 

100.0 1 

% 

6.4 
8.9 
0.3 
8.1 
9.1 

4O.s 
9.3 
:0.3 
0.0 , 
0.5 
0.0 
U 
5.0 
0.4 
0.3 

88.3 

1.0 
2.7 
6.1 

0.1 I 1.6 
0.2 

100.0 1 

7.3 
5.0 
0.6 
9.3 
6.2 

41,4 
8:5 
0.1 
0.0 
0.6 
0.0 
1.9 
5.6 
0.2 
0.3 

87.0 

0.9 
2.7 
7.8 

0.1 
1.iI 
0.2 

100.0 

According to figures supplied by the Statistical Department of the Board of Customs. 
The oollUtry of import indicates (from January 1,1918) the land In which good, were purch'lsed, and country of export the land 

to wlllch llOodl were laid. 
. • Preliminary' figures subjeot to minor alterations. 
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23. - IMPORT-PRICE INDEX. 

Details The Three LaBt GroapH divided 
Year Total aet'ordlag to their Purpo.e Year 

Month AIIK!nds 
FOOdstuffs I I AgrlMlltur-1 Other Ra.w. Ma- I MachInery I Industrial Month Clothing a.lRequire-

meDts Goods terla.ls ]llOductB 
/i 

\1 

ii 1913 100 

\1 

100 100 100 100 100 100 100 1913 
1914 . 106 111 99 101 101 1'10 99 100 1 1914 
1916 162 177 130 135 179 

1\ 

147 153 134 1 1915 
1916 - 227 I! 236 186 149 311 219 263 207 

I 
1916 

1911 519 I 647 405 370 526 11 451 360 465 1917 
1918 741 881 6110 420 661 

\1 

647 459 642 1918 
1919 765 I 896 608 600 669 681 487 593 I 1919 
1920 1387 i 1751 1108 934 1268 1364 931 827 19'~0 
1921 1329 1566 1080 1087 1109 

I 
1129 1005 1048 

I 
19:H 

1922 1072 1150 1067 1066 913 1041 820 987 1922 
1923 915 963 925 897 823 926 728 826 1923 . 
1924 958 998 1060 932 818 955 763 901 1 1924 

1925 1925 
January 1123 1173 1242 1104 784 

I 

1153 815 893 January 
Jan.-Febr_ 1150 12'5 1232 1117 825 1178 8U8 .988 Jan."Febr 
Jan.-March 1175 1235 1265 1122 848 1184 81,0 1020 Jan.-March 
Jan.-~ril 1166 1229 1256 1108 8u9 1171 809 1046 Jan.-April 
Jan.- ay 1144 

1 

1216 1243 1098 870 1144 804 1043 Jan.-May, 
Jan.-June 1125 1212 1221 1084 850 

1 

1104 814 1017 Jan.-June 
Jan.-July 1116 

I 
1205 1202 1078 859 1090 831 1004 Jan.-July 

Jan.-Aug. 1103 1195 1184 '1074 853 1071 846 984 .lan.-Aug. 
Jan.-S,·pt. 1089 ·1184 1164 1079 843 1-053 858 969 Jan.-Sl'pt. 
Jan.-Oct. 1080 1172 1151 1084 839 

I 
1046 863 954 Jan.-Oct. 

! Jail.-Nov. Jan.-Nov. 
:1 I Jan.-Dec. li Jan.-Dec. '. 

The import- a.Dd export-IDdlceB ha.ve beeD ealcula.ted by the StatlBtlca.1 Dept. of the Boa.rd of CUBtoma In the followiDg ma.Dner: 
the qua.rttities of importB aDd, rPBpl'rt,ively, exports for the current year ha.ve been multiplied by the averagl' price for the class of goods 
ID QUPBtiOD in 1913, a.fter wDlch the Import. (or export) value for the curreDt year has been calcula.ted in percentage of the Bum thUB 
.obtained for pUrpOBeB of cam po.rlsoD. . 

The !!Oods choBen for the setting-up of a. totnl-Index ha.ve bel'n divided, according to their use, into the 1I1"011PS: foodstuffs, 
clothlng. a.gricultural requirementB and other goodB. The three Ia.Bt-Damed have been further divided, according to their pu~e. IDto 
raw materlalB, machinery aDd IDdUBtrial products. . .. 

. ThlB Import-price iDdex is lower thaD the wholesale price IDdex becauBe the import-price iDdex iB Dot iDfluenced by the Cllj!toms 
du.tles. ' '., 

24. - EXPORT-PRICE INDEX. 

11 Total 11 

Details 
MODth 

All Kinds Fresh 
1 1 

1 1 BobblD 1 MeCha.nIC-1 Chemical I 
Mea.t Butter Cheese 

1 
Timber 0.1 Pulp Pulp 

/I I! 1 

1913 

'\ 

100 

\: 

100 100 100 100 100 100 100 
1914 103 100 103 105 105 100 100 102 
1915 134 180 146 140- 128 105 111 147 
1916 

\ 

254 

1I 

238 185 290 186 146 278 290 
1917 375 560 849 600 317' 218 389 842 
1918 415 276 620 501 222 705 508 399 
1919 441 790 725 1079 375 1258 571 500 
1920 1 1053 

11 
805 916 1250 886 1755 1710 1742 

1921 \\ 1213 
11 

10118 1636 1489 996 2186 2202 1502 
1922 U 1180 1075 1351 1066 1081 1911 2002 1355 
1923 1145 1083 1121 985 0.43- 1865 1708 1264 
1924 1090 I! 1045 1250 1088 1089 1986 1365 1108 

1925 i· i 
January 1105 1158 1283 980" 1041 1999 I 1368 1083 

I I Jan.-Febr. ·1118 1155 1315 981 1067 1953 1356 1113 
Jan.-March 1122 i 1113 1385 995 1120 1935 1374 1131 
Jan.-April 1117 

1\ 

1082 13:J1 997 1135 1972 1377 1133 
Jan.-May 1117 1066 1264 987 1128 1958 1895 1147 
Jan.-June 1119 1061 1255 984 1125 1931 1377 1155 
Jan.-July 1117 

11 

1058 12'13 989 1117 1908 1397 1164 
Jan.-Aug. 1115 1042 1255 996 1109 1904 1391 1166 
Jan_-Sept. 1113 1053 1287 1009 1104 1919 1387 1172 
Jan.-Oct. , 1111 1031 1301 1010 1097 1922 1381 1173 i Jan.-Nov. ii li I ; 
Jan.-Dec. I' 

;, ! 
Besides the total Index the table containB indices for oDly a few of the mOBt importaDt exportB. 
See iD additioD remarks UDder Table No. 23. 

11 

Month 
Pa.per 

I 
100 

I 
1913 

102 1914 
141 1915 
352 1916 
452 1917 
483 1918 
611 1919 

1185 I 1920 
1433 1921 
1198 . 1922 

968 1 1923 
924 1 19'24-

I 1925 
932 

IJ"~'" 928 Jan.-Febr. 
916 Jan.-March 
915 Jan.-April . 

I 

919 I Jan_-May 
926 Jan.-June 
926 Jan.-July 
928 1 Jan.-Aug. 
929 1 Jan.-St>pt. 

i 931 Jan.-Oct. 
, 11 Jan.-Nov. 
! ; Jan.-Doo. 

I 

I 
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25. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1) 

Year 11 Jan. I Febr. I March I April I Mal' I June I Jull' I Aug. I Sept. I Oct, I Nov. I Dec. 11 't~~~e 11 ~t: ·11 Year 

Imports 1 

1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 ' 100.0 
, 

1913 
1921 44.1 66.2 58.6 79.3 59.0 53.2 49.0 62.7 49.6 42.6 45.8 72.4 54.6 53.9 1921 
1922 .45.1 39.1 65.7 92.0 73.8 88.1 67.2 87.9 65.7 59.3 84.3 -124.2 74.7 69.3 1922· 
1923 108.8 104.0 112.6 121.8 91.6 106.7 94.3 105.8 89.2 87.3 104,0 117.8 10U 99.9 1923 
19'.a4 140.7 118.1 83.6 138.8 101.' 109.7 104.2' 101.7 83.2 78.' 82.6 85.4. 99.3 102.5 1924 I 
1925 95.6 90.7 109.3 109.6 78.0 100.2 98.2 108.3 102.7 84.6 " 96.3 1925 . 

Expor.ts 
1913 108.0 100.0 100.0 1100.0 100.0 100.0 100.0 100.0 I 100.0 100.0 1000 100.0 100.0' 100.0 1913 
1921 45.0 28.7' 36.3 47.2 30.' 39.6 50.2 60.7 90.9 119.6 138.' 88.8 69.0 61.0 1921 
1922 82.' 59.2 109.9 106.7 . 73.3 93.0 98.9 102.3 87.3 98.6 106.5 85.3 93.5 92.9 1922 
1923 118.0 85.' 98.3 95.1 ·59.3 .95.9 102.5 92.9 83.0 99.0 101.8 125.2 94.8 91.7 1923 
1924 143.7 87.6. SO.O 132.6 83.3 95.7 118.5 101.3 92.7 137.6 155.5 142.0 112.7 106., 1924

1 19'.a5 166.9 137.9 150.0 135.1 112.1 98.8 127.3 119.2 126.5 129.3 123.8 1925 
I) Value of Imports and .exports calculated on the basis of the prices for 1913 and expressed in percentage of Imports and 

ezports for 1013 during the corresponding period. 

260 - VALUE Of: tMPOKl SAND t.XPORTS DIVIDED ACCORDING TO THE PURPOSE Of THE GOODS. 1) 

. Import. ~ "P"" I Year and Goods for Production 1 Goods for Consumption GoodS for Production I1 Goods for Consumption Year and 
Month -Raw Industrial Raw I Industrial I 1 

Month 
Materials I Macblner)' products I Foodstuffs Materials Maehiner)' I products Foodstuffs 

1 
0" 

1 
0'0 

I 
0'0 

1 
"0 

11 
", 

I 
", 

11 

0'0 

1 
", I 

1913 32.1 10.5 1 18.' 39.0 I 67.' 3.0 16.1 13.5 1913 
I 1 

I 
1 

1921 23.2 13.8 19.0 44.0 61.9 1.7 22.' 14.0 1921 
1922 32.0 11.3 20.2 36.5 67.' 0.9 I 21.0 10.7 1922 

f 1923 I 31.8 12.6 23.6 32.0 76.9 0.6 
'1 

16.1 6.' 1923 
1924 32.' 12.' 19.9 35.3 76.1 0.5 14.0 8.6 1924 1 

; I 
1925 i 1925 i , 

1 I i Jan.-Sept 32.3 14.1 19.' 34.2 I. 71.5 0.8 

I 
15.3 . 12.' Jan.-Sept. 

Jan.-Oct. 32.8 13.' 19.5 34.3 

11 

72.2 0.8 15.2 11.8 I Jan.-Oct. 
October 36.' 8.' 2,0.4. 34.8 77.2 0.7 14.1 8.0 October 

') The goods h"ve been divided into four groups: 1) raw m'loterJals and semi'm~nufactured product'!, 2) machinery, tools, means 
of transport and other IImllar means of prodllction, 3) other m~nufactured prodllCt~ and ') foodstuffs (food and luzuries). 

27. - FOREION SHIPPING. 

I Sallin8's 
I 

A.rrivals 

Month With ('argo 1 In Ballast 1 Total I With Cargo 1 In Ballast \ Total Month 
ves-I Beg. tons Ves- I ReII'. tons Ves- I ReII'. tons Ves- I Bell. tons Ves-IReg.tons Ves- I Beg. tons 
sels Net. seIs Net. se.s Net. sels Net. sels Net. sels Net. 

I I 1925 1925 7788~ Jan. 121 70367 36 7521 157 148 82493 17 4358 165 88"1 J ... 
I 

Fcbr. 116 65821 25 11206 141 77 o,~ '88 • 7. 800 13 3787 13ll 77 677 Febr. 
March 129 76672 22 13227 151 • 89899 121 73379 21 8188 142 81567 March 
~ril 285 103744 A7 50870 372 15461 226 114229 112 15592 338 129 821 ~ril 

ay 431 170906 430 238544 861 409450 671 335180 179 23001 850
1 

358181j' ay 
June 495 1811081- 597 330929 1092 512 0371 7971 407518 193, 199081 990 427426 June 
July 414 177971 679 301009 1093 5689801059 5!l3877 129 18348 1188 612225

1 
July 

Aug. 394 223341 659 403689 1053 627030 939 571090 56 18188 995 589 278, Aug. 
Sl'pt. 458 199427 534 306793 992 5062201 859 520251 129 23824 988 544 0751 Sept. 
Oct. 452 192077 407 1958.76 859 387 H53

I
! 679 373764 156 23309 835 397073 Oct. 

Nov. I Nov. 
Doo: , ,I 1i Dec. 

Jim.-Oct.I'3 295146143413476 1949664 1)677113 411 09~15 625i3145 6711 005158 5032)663313304174'1 Jan.-Oct. 
1924 I . I 1924 

Jan.-Oct. 3276 1 342 509 3033 1 578 513 6 339 2 921 022 5 031 2 738 489 1134 136 170 6 165,2 874 65 Jan.-Oct . 1 I 1 JI 
• ) or which 2 199 Finnish vessels and 4 239 foreign vessels. 
") •• 2599. • • '264 • 
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2S. - 'SHlPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 

Conntry of ~ .. rl .... ·, Salllnlltsl) 
Country 01 

ArrlvalN I) SaUlnIlrR') i 
departure Jan.-Oct. 1925 Jan.-Oct. 1925 departure Jan.-Oct. 1925 Jan.-Oct. 1925 

I 1000--and Number I 1000' Number I 1000 and Number I 1000 Number 
destination of Reg. tons of Reg. tons destination of Reg. tons of Reg. tons 

Vesaels Net.. Vessels Net. VeaaeIB . Net. Veaaels Net. 

Eur<!pe: 11 i 

j I' ~······1 
2 6.1 

1 
1 1.6 ! 

Bclgl\'m ...... il 106 : 102.5 237 197.8 Africa ........ 6 5.5 I 56 143.5 
Danzlg ...... 107 50.5 I 26 ·8.5 United States .. 32 90.8 

1 
25 72.6 

Denmark .... 786 462.0 I 562 
1 

144.9 Other States 
1 Esthonia ....... 961 10.1.3 1 902 63.8 America .•.. 17 

1 
38.9 

1 
10 

1 
31.1 

Franco 45 47.4 ! 219 

I 
162.1 Australia .... - - 1 '4.3 

Germany .... 1460 889.1 1089 560.5 Total 11 57 1 141.3 11 93 1 2531 Great Britain .. 713 613.5 1 1300 1103.6 
Grand Total 11 11 1 33J4.3 Holland •..... 185 198.5 

1 

427 i 408.0 6771 1 3411.0 6630 
Latviil. 136 74.3 39 

I 
21.2 PASSENGER TRAFFIC. 2) 

Norway ...... 37 29.6 37 32.7 
Russia •..... 156 93.1 

, 
86 25.6 

II 
Arrived 11 

Left 
Sweden ••.... 1973 572.3 1590 294.1 Month Total I Of whom Total 1 Of whom Spain .•...... 13 7.6 ·5 5.4 Foreigners Foreigners 

11 I Other countries 36 28.0 18 23.0 
Oct ....• 1925 2087 1193 2280 1244 

Total Euro e I 6714 3269.7 6537 3051.2 - ct p 11 Jan. 0 . 192DII 33019 I 20372 11 33747 I 20777 
') Vessels with cargo and in ballast together. - I) Sea-traffic. Passenger traffic overland is at present Insignificant. 
According to figures supplied by the Statistical Office of the Sbipping Board. 

29. - STATE RAILWAYS •• 

ported GoodN-trueks Loeomotlvel In ule Goods-trurkl In ule 
Month 1000 Tons . MIll. Km Number Number End of 

Month 

Weight or Goods Trans' Axle-kilometres of· rl 
1913 119241)119251) 1913 1 1924 1 1925 1920 11924 1 1925 1920 1 1924 1 1921; 

January I 380.51 603.3* 479.8*11 28.3 43.9 '-3-8.-2-:1'-44-5-+-5-0-1-+1-4-82---*1-1-2-60-1+-16-7-3-37-17-5-2"";1l-J-an-U-ary-
February: 441.2

1

672.3* 643.0* 29.7 48.3 45.3 457 523 517 12642 16727 17547 February 
March I 412.5 705.5* 871.0* 30.6 51.8 50.3 454 525 526 12734 16760 17657 Marrh 
April i 405.0 694.9* 765.1*1 32.4 52.4·· 50.8 446 519 533 12601 16835 17700 April 
May I 426.5 740.3* 793.2*i 31.1 55.9 53.1 458 525 541 12622 16911 17802 }fay 
June i 443.8 672.0* 883.5*' 30.9 48.5 52.0 476 539 563 12 662 17008 17 844 June 
July 470.3 857.9* 911.9* 34.2 56.2 61.3 473 . 547 559 12720 17076 17844 July 
August 430.5 774.5* 853.7* 33.7 56.3 59.6 466 544 556 12808 17172.17844 August 

November 340.4 509.4* 28.9 39.8 474 530 13137 17424 November 

September 437.2 701.1 * 708.1* 32.s 49.81 51.7 468 564 554

1

12 896 17280 17 845 September 
October 443.5 697.0*1 32.S 51.7 4721 548 13030 17376

1 

I October 

Deremher I 302.1 441.1* 28.5 34.3 486 500 13233 17461 December 
-~r--+-~-7--~~~--~+---~------il 

Total 114933.5\8 069'S*1 11372.9 I 588.9 1 I \ 1 11 1 1 11 Jan.-Sept. 13 !!47.5 6 421.8*16 909.3* 283.2 i 463.1 462.3 
') Good3 transported on credit not included. ~s details of these are only available at the end of the year. 

30. - STATE RAILWAYS' rt:nWE, REGULAR EXPEfliDlTURE AND TRAFFIC SURPLUS. 

I 
ReT~nne Regular Expenditure TrarOe Surplus ! (Ieaa Re-lmburaementB) 

Month Mill. Fmk Mill. Fmk MW. Fmk Month , 
1913 1 i9241) I 1925') 1913 1 1924 1 1925 1913 1 1924 1 1925 I 

January 
1 

January 4.3 49.9* 5f).4* · 39.3* 44.9* · 10.6* 5.5* 
February 4.2 48.1* 50.1* · 45.0* 41.4* · 3.1* 8.7* February 
March 4.9 52.8* 60.0* · 53.2* 45.8* · - 0.4* 14.2* March 
April 4.6 59.1* 61.7* · 46.6* 43.4* · 12.5* 18.s* il ~ril 
May 5.2 56.0* 61.4* .. 45.6* 53.4* I · 10.4* 8.0* ,: ay 
June 5.9 56.9* 67.3* · 58.6* 51.5* I · - 1.7* 15.~* ;1 June 
July 5.7 60.1* 68.6* · 45.9* 46.8* , · 14.2* 21.8*' July 
August 5.5 57.8* 67.3* · 45.8* 46.3* " · 12.0* 21.0· August 
September 53 54.0* 62.9* · 46.8* 48.1* :1 · 7.2* 14.8* September 
October 4.7 53.5* 1 · 43.8* h · 9.7* October 
November 40 44.3* I · 43.9* 11 · 0.4* November 1 

December 4 :1 1 4:.1.1* 11 · 1 47.1* 1 I! · 1 2.0* December 

I Total 58.6 
1 

641.6* 1 
549.7* 11 

40.3 
1 

561.6* 1 
421.6* !I 

18.3 
\ 

800* I Total 
Jan.-Sept. I . 4'\.6 494.7* . 426.8* . 67.9* I 128.1* Jan.-Sept. ! 

According to FlnniRh State RlLilwl\YS' Preliminary Monthly Statistics. 
') At the final closlug of the books the figures for income aud expediture will alter to a certain extent, in some cases quite 

considerably. The difference between the results based ou preliminary data and the final figures will be adiust~d in the figures for De­
cember. 

• Preliminary figures subject to minor alterations. 
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31. ~ INDEX NUMBEIl OF COST OF L1VING.l) 

Month 11 Foodstuffs I ClothIDg 
I 

Rent 
I 

Fuel I Tobaooo I N~papeDl Taxea 11 Total Cc.~ I Monthly 11 of' Living Movemeut Month 

1914 . .1914 
Jan.-June 100 100 100 100 100 100 100 100 - Jan.-June 

1922 . 1922 
. December 1122 1090 795 1340 1283 1079 2526 1157 -11 December 

- . 
. .1923 1923 I Dl'cember 1112 1042 981 1511 1286 1079 2384 1170 - 20 December 
1924 1924 

October 1166 1042 1165 1456 1270 1079 2384 1219 + 20 October 
November 1160 1046 1165 1450 1270 1079 2384 1222 + 3 November 
December 1160 1046 1166 1439 . 1270 1079 2314 1217 - 5 December 

1925 1925 
January 1130 1044 1165 1431 1269 1079 2314 1199 -18 January 
February 1120 1043 1165 1412 1295 . 1079 2314 1191 - 8 Fl'bruary 
March 1152 1043 1165 1393 1296 1079 2314 1210 + 19 March 
April 1137 1048 1165 1387 1296 1079 2314 . 1201 - 9 April 
May 1097 1043 1165 .. 1375 1292 1079 2314 1176 - 25 May 
June 1101 1040 1266 1380 1291 1079 2314 1191 + 16 June 
July .. 1145 1040 1266 1359 1297 1079 2314 1218 + 27 July . 

: August 1222 1042 1266 
. . 

1366 1297 1079 2314 1266 + 48 August I 
1 saptt-mberl 1187 1043 1266- 1327 1297 1079 23J4 - 1242 -24 ~ttmber 
! October 1165 1043- ·1266 1308 1296 1079 2314 1228 .. -14 October 

. i) From the brglnning of 1921 onwardS a new official Index has been drawn up dlfferlng from that published In tile Bulletin fO.r 
1922 In. that the whole f\nJt balf of 1914 forms the basis (=101.) for the BBmeJ.. ~d that Ihe rllIl' in taxation III ablo Included. 

The Indez Is calculated by the I!I)('lal-8tatiBtlcal J)t>partment of the lllDtral Statistleal OrO,·e· and IB balll'd on monthly reports 
from 21 dUferent eentres; It shows the rise In the cost of living for a worklDgman's fun,Uy of normal size, the Income of "'hirh 
amounted dunI'll the 'years 1908-1909 to 16U0-2 000 Fmk, assuming that the averalJ(: montlily ronsuDiptlon within the BBme remained 
unaltered. The Indez for totaJ cc.t' of IIvlnll Is the average based on wei8ht of the different Indices. 

32. -:- WHOLESALE PRICE INDEX. 

.. 1(· !~ 

11 
~i ~ Dl l~ fl!:: "'f'g ~ .. if I lE 1:1 l~ !f .. ~9 t g-i li CD 8 8=-9 It Year and 

i~ g r~ g~ ~~ a~i& 
Month' ~ &re: ;-<> ;-1 S;"'I a-~SDEt fit s;£ <> 

liB 
~. .. 5'~iB i ' 

-----ci7)1124) -(-7)-~ ---------------------
(9) (12) (14)' (26) (135) (61) (39) (35) . 

1922 
11491 December 989 1256 844 1333 1002 1352 1088 1093 + 9 1105 1159 1216 

1923 
Decelllber 1003 1180 675 1251 890 1301 1016 1120 1096 +26 1100 :.lp6S 1121 

1924 , 
October 1023 1367\ 750 1104 897 1282 986 1182 1114 - 3 1133 1172 1023 
November 989 136.9 788 1128 914 1291 979 1192\ 1120 + 6 1112. 202 ,1049 
December 1029 1378 I 804 1'174 918 1304 977 1197 1139

1' 

+19 1120i 1220 1087 
1925 

January 955 1375 821 1245 959 1348 971 1139 1137 - 2 1099 1208 1128 
February 988 1386 848 1241 960 1330 972 1128 1141 + 4 1099; 1207 1146 
Ma.rch 946 1380 835 1237 964 13::13 975 1116 1131 -10 1073

1

1202 1166 
April 1067 1344 856 1214 979 1302 91;2 1094 1133 + 2 1110 1173 11B~ 
May' 1049 1340 820 1214 982 1279 964 1070 1122 -11 1096 1162 11::12 
June 1063 1349 840 1184 981 1276 964 .1110 1129 + 7 111911169 1102 
Jldy 1091 1338 863 1096 987 1272 972 1119 1118 -11 1123 1167 1.068 
August 1127 1342 81>5 1137 10U6 1257 971 1173 1142 +24 116511168 1077 
SePtember 1098 1333 852 1122 1005 1246 965 1181 1133 - 9 1 162 1172 1045 
OCtober 1071 18 :5 839 1120 99~ 1248 96311169 1121 -12 1 14511152 H47 

The Indez Is WOl'kl'd ont at the Central Statlstlral Offlre's De]1llrtment for Eeonomlc Stotlstlrs. - In determln,ng. the bases of 
calculation for the Indpz the romblnpd vah.1' of thl' I·mmtry'. l .... dlll·tion al'd Im) or', for 19)3 arp taken Into at'('ount withou' dl'durtiDII 
the value of ezpQrta. The totsl number of rOJllmodllIPs inrh d('d I. 185, and Ihe fblurl" In hrRrkl"" at thl' head of the colnmnsllldll'ate 
the number of commodities in Ihe l-onl'S) OI'diI'g Ilroq·s. - In \\'olklrg m.t. t1;1' indt·z filll1l(S 'hp method known 8S .prollOrtionatl' prireBt 
is employrd, I. e. the J.rlre of pal'b eon1modlly Is lak~n In a ) prtPIlla!!p lallo 10 8 I orlHI erdiI p flPUlp for U;I' basir rerled aDd IhpBver­
age·.ts then CAlculRted on the basis of thl' rpsl,ltant proprirtiol'slp fipl'J('" 1 hr rone'lordh·p n.onlhs In 1913 are 'taken' as a basis. In 
-the calculations gpoD.etrlc-al RVp",,,I" arp ,nll'lo),1 d. ~o Rell'al "pipl,li!'!! ot fi~I'If' Is undellaJ,en: lhis is carried out. however,lndlrectly 
with the aid of the list of. commodities. Cf. the article In the January number 1924. 
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33, - NUMBER OF UNEMPLOYED, 

1923 1924 1925 
End of 

I I I I I Femue I I MOrlthly 
End of 

Honth MUe Female Total Male Female Total MUe Total Move· Month 
ment , 

January 11 1552 701 I 2253 1070 545 1615 3481
1 

1415 4896 1 + 2 662 11 January 
February , 1451 541 I 1992 1125 560 1685 3,034 1 1386 4 420 - 476 FI'bruary 
Marrh I 887 355 1242 1177 443 1620 2497

1 

1005 3502 - 918 March 
. ~ril 562 397 959 687 616 13113 1143 739 1882 -1620 April 

ay 368 331 699 385 395 780 740 658 1398 - 484 May 
June : 251 261 512 324 348 672 591 564 1155 - 243.1 June I July·. 289 235 li24 245 287 532 583 451 984 - 171 July 
August 270 353 623 346 499 845 811 752 1563 + 579 August 
September 273 403 676 459 727 1186 1109 902 2011 + 448 SI'ptember 

·Ortober 347 539 886 747 891 I 1638 1561 I 1215 2776 + 765 Octobl'r 
November 493 592 1085 1481 971 2452 Nnvember 
December 488 291 779 1607 627 2234 December 

ThIs table, prepared from the weekly reports of the Labour Exchange Department of the Ministry of Roclal Affairs, shows the 
number of unemployed relllBtered tn the books of the c.ommunal labour E'x~hanges In the majority of towns and a very small part of the 
rural centras of population at the close of the week nearest to the month's end. Ail agrIoultural labourers and skilled artisans proper 
l8(IIster, up to the preeent, only In a minority of cases at the communal labour exchanges, the table does not give a complete review 
of· the Dumber of unemployed, but Is to be regarded more aB symptomatic. . 

34, - CESSATION OF WORK. 

initiated ceesatlon of work 
1 

Cessation of wOrk rontlnued Total from preceding month 

Month I affecting .11 I affecting I affecting Month 
number - -- ·--1 number • number 

employers I hands il' employers I handa employers I hands 

11 I 1 11 I I 1I I [; 

" 1923 1\ 1923 
October 4 22 106 2 ·5 240 6 27 346 , Octobpr 
Nllvember 1 1 8 2 2 48 3 3 56 November 
December - - - 3 3 56 3 3 56 December 

1)1924 1)1924 
January - - 1 1 31 1 1 31 January 
FI'bruary 1 1 9 1 - 1 9 Fl'bri).ary· 

... - - -
March I 2 10 26 - - - 2 10 26 March 

Wa
ril I 1 36 188 1 1 15 2 37 203 Aril 

ay 8 10 722 - - - 8 10 722 ~y 
June 1 7 36 997 4 1~ I 214 11 40 211 . June 
July 1 1 11 3 133 4 20 1144 July 
August 1 4 67 - 41 - 1 4 67 August 
S"ptember 1 1 37 1 67 2 5 104· Septl'mber 
October 5 36 433 1 

151 
37 6 37 . 470 Octnbpr 

Nnvpmber 4 131 561 4 lfi4 8 141 725 November 
December - - - 5 27 ' 480 5 27 480 December 

1925 1925 
January 1 1 150 3 13 190 4 14 340 January 
February 2 2 57 2 3 158 4 5 215 February ., 

I March 

I 
3 3 14!l 1 2 74 4 5 223 March 

1 April 2 5 143 2 2 19 4 7 162 April 
May 5 5 716 1 1 100 6 6 816 May 

i June 1I 2 26 3~0 4 4 674 6 30 994 June 
1 July 2 5 60 - 3 10 645 5 15 705 July 

August 2 2 151 3 6' 575 5 8 726 August 
I September 2 5 65 3 ~I 640 5 ~ f 

705 September 
I October 1 1 I 24 2 112 3 136 , October 

The above pllrtl~lIlars which are of a prpJlmlnary nllture, have beE'n complied by the Soclal·Statistical Department of the Central 
Statisticsl Office. The majority of rases of ressaUon of work were described as strikes. 

') The flgurcs for 1924 have been adjusted. 
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,CERTAIN PARTICULARS ABOUT FINLAND. 

1. F,ORM: OF GOVERNMENT. 
--. FInland formed a part of the klngdom of Swedeu from 1154 
to lS09: since 1809 It was an autonomous Gmnd Duchy connected 
with R1ISII1a up to December 6th, 1917, when FInland declared Its 
Independence, which was acknowledged by all the Powers including 
Soviet RUBBia. It became a republic In 1919. The DIet together 
with t~ l'reIIldent POBBees the legislative power of the countllY 
The highest executive power ,Is held by the President chosen for 
a period of 6 years. The present President L. Hr. ReltJfIIler Is 
elected for the term 1 Marell, 1925 to 1 March. 1931. 

The Diet. composed of 200 members. Is elected by unlversa 
suffmge. The proportjons of the different parties In the Diet elected 
In 1924 are as follows: 

RIght {Swedish party' ...••••....•.... 
Coolition party •.•....•••..•... 

Centre {Agmrisn party •••.•....••••.•. 
- Progreeslve party •..•••• _ ..•. 

Left {Social.Democmts •..••••.•.••.. 
Communists •.•.•.•..•.••.•..•• 

2. LAND. 

Number 
23 
88 61 

" 17 61 
6Q 
18 78 

.Per 
cent 

11.' 
19.0 30.1 
22.0 
8.1 80.1 

80.0 
9.0 89.0 

THE AREA is 388.488 square kilometres = 150,222 square 
miles, (Cheat Brltaln·s area Is 89,047 sq. m. and Italy's area 117,982 
sq. ml. Of the totsl area 11.& % are lakes. On an avemge 10.8 % 
of-the land In the south of FIn1and Is cultivated. 0.8 % In the North. 
6.8 % of the whole land. Of the land area 25.8 milt ha (62.4 mill. 
aCres) or 73.1 % are covered by forests. 

THE AVERAGE TEMPERATURE In the coldest month if 
In S. W. Finland - 5° to - 6° C •• In Lappland -15° C. and durlng 
the warmest month + 15° and + 13" to + 14° C. reap. The avemge 
tempemture In Helsinki Is + 4.8 ° (In Oslo + 5 .... In Montreal 
+ 5 .... In Moscow + 3."). The ground Is covered by snow In 
the South dllrlng about 100 days, In Centml Finland \urlng 150 
to 180 days. In Lappl&nd about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1923): 8.5' millions. of which 

0.11 million emlgmnts. (In Sweden (1923) 6.0. In Switzerland (1923) 
8.8. In Denmlllt (1923) 3.4 and in: Norway (1923) 2.7 millions) 

DENSITY OF POPULATION (1923): In South·Flnland 17.8 
In North-FIn1and 2.1 and In the whole country an avemge of 10.1 
Inhabltauts to the square kilometre. 

LANGUAGE (1920): FInnIsh speaklng 88.7 %. Swedish speak­
ing 11.0 % others 0.8 %. 

RELIGION (1928): Luthemu 97.4 %. Greek·Orthodox 1.7 % 
others 0.8 %. 

DISTRIBUTION (1928): 82.7 % of the population inhabit 
the couutry. 17.1 % the towns and urban dlatrlcts. The largest 
towus are (1928): HelBiuki (Hels1ngfors). the Capltsl. 204.155 
Inhabltsnts. Turku (Abo) 59.768. Tampere (Tammeriors) 50.188. 
VUpnrl (Vlborg) 45.010. 

, EDUCATION (1920): Amongst persons over 15 years of age 
only 1.0 % are UlItsrate. Three universities founded 1640. 1917 
and 1920. 

INCREASE OF P.OPULATION (1923): BlrthB 23.7 ./ ••• 
deathB 18.8 '/ •• (In ~nce In 1923 16.8 ./ ••• and In England In 
1923 11.8·f • .>. natural Increase 9.8 '/ ••• 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agriculture 65.1 %. Industry nnd manual labour 14.8 %. 
commerce 3.' %. other occupations 17.7 %. 

'OWNERSHIP OF LAND. The land area Is distributed amon 
diUerent claases of owners approximately as follows: private 52.1 %. 
Statfl 8_9.7 %. Joint Stock companieB 6.4 %. communitles·l.B %. 

FOREST RESOURCES. The growing stock of the filrests la 
1,620 mUllon m" (57,218 million cubic feet). The murketable Umbel' 
(measuring 20 cm at breast height - 6 In. at a height of 18 ft.) 
amounts to 1,557 million trees. Of this number pine Is represented 
by 61 %. spruce by 28 %. the conifers thus constituting 89 % or 
1.884 million trees. leaftrees, moatly birch, 11 % or 173 milllon 
trees. The aunuallncrement la 44.4 million m I (1.568 million cub. ft.). 
The annual working up aooordlng to earllsr calculations Is 40 mIllloD 
m" (1.418 million cub. ft.). In North Finland the Increment liF 
much larger than the worklng uP. but In South Finland excess 
working up occura locally • 

AGRICULTURE. ,Cultivated land 2.1 million hectars, divided 
as follows: area under cultivation 0.1-10 hectars 33.7 %. 10-50 ha 
48.8 %, 50-100 ha 9.8 %. over 100 ha 8.1 %. Cultivated land was 
divided between the different k\nds of crops as follows: 46. B % hay. 
20.1 % oats. 11.1 % rye. 5.8 % barley, 3.1 % potatoes. 13.1 % other. 
The number of dairies In 1928 amounted to 510. ' , 

INDUSTRY (1924): Number of Industrlsl concerns 8,218. 
hands 189.387. groes value of products of industry 9.881 mIllloD 
marks. 

LENGTH OF RAILWAYS (1924): 4.583 km, of which 4.283 
km State railways and 300 1m1 private. The gauge Is 1.IU m. 

COMMERCIAL FLEET (1924): SaIling ships 615 (92,874 reg. 
tons net.). steamships 600 (93,883 r.t.). motor vessela 117 (15.659 r.t.). 
lighters 8.498 (276.372 r. t.). Total 4.825 (478.288 r. t.). ' 

I 
5, FINANCE AND BANKING. -

, CURRENCY. Since 1860 Finland has Its owu monetary 

I 
system. The unit of currency Is the Flnnmark (FlnniBll lmarkkal) 
= 100 penules - 1 French gold fmno. FrODi 1877 up to the Great 
War Finland maintained an undisturbed gold standard, but since 
then the redemption of notes by gold has been suspended. 

STATE FINANCES. Aooordlng to the balance liheet for 11124 
the State revenue was 8.217.0 million marks of which 8.158.2 
million marks were ordinary revenue. and State expenditure 3,149.& 
mUlion marks. of Which 2.530.8 million marks were ordinary expen­
diture. The principal sources of revenue W!IrB as follows: State 
property and undertakings 1,071.9. direct taxes 486.8. Indirect taxes 
1.21 '.1.2. miscellaneous taxes 161.5; cb&rges 135.9. miscellaneous reve· 
nue 148.7 The value of State property In 1922 as estimated at 
11.150.8 million marks; For National Debt see table 15 In thla Issue. 

MUNICIPAL FINANCES. Accordlng to the Budget for 1924 
expenditure amounted to 754.4 million marks. Income from taxation 
was 283 millipn marks. taxed Income 3,725.8 million marks. The 
communal Income tax (not progrees!ve) aVelaged 7.8 % of thp 
mtspayers' Income. 

THE BANK OF ISSUE. The Bank of Finland. (founded 
In 1811) Is a State Bank. Its head· office Is In Helsinki (HeIBlngfors) 
with bmnches In Turku (Abo), Pori (Bjorueborg). Vaasa (Vasa). 
Oulu (UleAborg). Kuoplo, Joensuu. Sortavala. VHpnrl (Vlborg). 
Mlkkeli (S:t Mlchel), Tampere (Tammeriors), Hilmeenllnna (Tavaste· 
hus), Jyvilskylil and Kotka. 

THE JOINT STOCK BANKS (11124): Number 19. paeseB8 
438 bmnch offices, where all kinds of banking business is transacted. 
Including all banks, there Is one banklng establishment per 7.500 
Inhabltauts. 

The largest bauks are: Ab. Nordiska Foreningsbanken. Kansallls. 
Osake·Pankkl. HelBingfors Aktlebank and Ab. Unionbanken. all 
with head offlces in the capital. 

OTH.ER BANKS (1924): Mortgage banks 6. Savings banks 464, . 
Co-operative Credit Societies 1.060 and a Centml Bank for the latter. 
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.. WMILL INDUSTRY IN FINLAND. 
BY , 

MARTTI LEVON, CERTIFICATED ENGINEER, 

HEAD OF THE SAWMILLING TECHNlCAL DEPARTMENT OF THE POWER AND FUEL ECONOMY SOCIETY. 

FINLAND'S QUALIFICATIONS AS A SA W­
MILJ,ING OOUN.TRY. 

Finland possesses several natural' qualifi­
cations ior forest economy and the ind uetrial 
treatment of timber. The foremost of these is 
the wealth of forests owned by the country. Ac­
cording to the 'V,aluations carried out in recent 
year·s, the total area of forest is 2,5.3 million 
hectares, with growing stock amounting to 1,620 
million cubic metres. For the sake of compa­
rison it may be stated that the corre8iPonding 
figures f'Or Sw.eden are 23.7 mill. hectares and 
1,288 mill. cubic metres, ·and for Norway 5.G 
mill. hectares and 300 mill. cubic metres. In 
the whole of Eur,ope 'Only Russia is ahead of Fin­
land in this respect (see also No. 2 of the 1925 
issue of this Bulletin). As Finland is situated 
in the coniferous woe, it follows that. its coni­
ferous timberposses'ses the natural qualities of 
this variety of timber. It follows also that the 
natur,al rEWroduction of pine and spruce pro­
ceeds successfully with only little artificial care. 
Sowing _and planting is not essential to repro­
duction, as it is, for instance, in Germany, where 
the need for the direct cultivation of forests 
greatly adds to the expense of production. The 
annual <increment in the Finnish f.orests is as­
sessed a't about 44.4 million cubic metres, against 
an annual co.nsumption of only ~pprox. 40 mill. 
cubic' metres. Taking into account the whole 
forest resources of Finland one cannot, there-
10re, speak of excessive felling. The Finnish 
forests, in contrast to Sweden and Norway, can 
thus continue to stand the present consump,tion. 
In addition, it s-h'Ould ,be noted that according to 
the recent survey the annual increment can be 
increased by rational treatment by about 15 mill. 
cubic metres. 

The Finnish winter, during which the ground 
is cover_ed by snow and ice for several months, 
provides ex,cellent opportunities for the easy 

'trans.por,t .of logs from the forests to places 
'adjacent to the waterwaY's and r,ailways. Na­
tural routes of tram~port from the forests in 
the interior to <industrial sites are furnished, too, 
by the numerous waterways which cover the 
whole oountry in a thickly-veined network, oom­
bining in . their lower reaches to form big rivers 
leading to ,the sea. To a great extent these wa­
terways are natural rafting channels, while 
others have been converted for the ;purpose, 80 

that timber can be collecteaalong them fro·m 
wide areas in the interior and accumulated at 
the comparativ,ely scarce outlets to the sea, at 
the mouths of which on the coast most of the 
lal'g9 sawmills have been built. 

Along ,the Finnish ooa,st, es.pecially at the 
mouths of the rivers, good harbours are to be 
f.ound, in which timber rum easily be loaded into 
steamers for shipment aibroad. 

DEVELOPM.ENT OF THE FINNISH SAW­
MILL INDUSTRY DURING THE PERIOD 

1500-192,5. 

With the first extension of international 
trade to the shores of Finland, timber and pro­
duct.s derived from it appear amongst the co-m­
modities ex,ported. ·Thus, as early lIB in the six­
teenth century, boards, wooden vessels and tar 
were shipped from Finland to the coastal towns 
of th& Baltic. References to the' :/iiMt contriv­
ances in Finland f.or 'saWling boards - "water­
mills" - have been ipreseIWed from the sixteenth 
century. In the eighteenth century there were 
already ahout a hundred such water-worked saw­
mills in the country. The pro-gress o·f the in­
dustry was impeded and hindered, however, in 
its earlier stages, by a number of restrictive 
laws. For instance, the only power that saw­
mills might legally make use of was water­
power. 
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A peci.od of actual progreSs did n()t set in 
until after 18-60. The cause of the advance 
whic1i' then set dn was ltJie ,advent of several cir­
cuinstimoos favourablE! t<> the ~wmill indUstry. 
Thus, permission had been' ~a~ted in 1857 for 
t~e u'.se of steam' as a source of PQiWer in saw­
ihiI1s~ arid in 1881 ~ral -other resticti()ruJ were 
aboiished. T>he repeal of the timiber duties -by 
Great Britain in 1-865 helped in its turn to 
promote eXlpcirts. The progress thus begun 
continued with greatly aooelerated speed from 
the'middle of the ·n.ineti~, up t<> the outbreak 
M 'the' Gr~t WI8.:; in 1914.' D~ril!Jg the years 
after the war, timber exPorts -began again to in­
~fl.I!.:e' with rapidity,' record figures being 
a~h~ev~ las't year'. 
". l'he devel~nt Qf FinlDJi'sh tiIIl!ber exa>o~ts 

illl~- in the diagNlms aboove. 

PRES-ENTEXTENT AND AOTIVITIES' OF 
THE SAWMIILL INDUSTRY. -

, InCluding thoSe 'worki~g fQf lOc~1 ~onsumption 
ri" . 

and not ~or ex'port there are at the 'present day 
'ih~re _~tl. 1~2150 sa:~1.nS in F,j:~land. Th~ saw­
'Inill~ working' ;f~r.' eJ.t'Por~ _ are aIbout 450 in 
D:~mber.' Th~ largest il.ndhe9t-()rganlze~ ~1lW:­
nlil1s are Irl()stiy grouped alo_ng the coast, i~ the 
"i~inity of favouMble channels fur rafting from 
thei~terior I8D.d, ~ hi8.rbo~rs, _while smalier 
sawmills are to .befound dotted ()ver the whole 
country. The distriib1l'ti()n of mill-s i-s shown on 

1 Includes timber of 2 metres' length and less_ 

450H.llHHII!I-II-IH~II_B-~_~~~1_II1_I 450 . 

1.5oH.llHHII!I-III!I-IHI-II_3-__ :a ... ~1_IiII1_I 
300 

150 -

o 

the ma.p on ~age 2:4,- wh1.<fu rs-hows, oowever. 
only institutions ()f some size. The majority 
of the Finnish sawmills are owned either by 
Joint Stock cOIll(p.ana.es or individual own~8_ 

But the' State, too, carries on Sl8.wmilling· on a 
large' scale. In recent years, rural owners of 
smaJl forests have frequently formed co-()perative 
societies and established small sawmills which 
carry on export trade through ,joint central in­
stitutioo.s. 

According 1;0 official. statistics the industry 
pl"ovided empmY'mentin 1J9'24 for 37,443 hands. 
or f'Or mOre than '27.5 per cent of the -total in-, 
duatri.al opemctives in the country. In addition' 
to the, regular empLoyees in its selWice, the in~ 
dustry .. has engaged in its forest wmk -'- Iel~ 

ling, trans~rtand rafting - large numbers of 
tempomry laibourers. 

Pr()ducts of the industry were exported hi 
192:4 to· the value of 2,19>1.7 million mar~s, 

representinlg 44.9 IPer cent of, rt.he total Vlalue of 
Finnish exPorts. 

TEOHNICAL OONSTRUOTION OF THE 
SAWMILLS AND TREATME,NT OF 

TIMBER. . 

Ow.ing to the fact that the saWlmill industry 
is already a very old-established institution in 
the oounltry, as, we have shown, it !is (mly, 
'natural that a considerabh~ m;mber of the 9aW': 
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mills should be old-fashioned in construction. I Shrinkage,. 6 per cent on 68 
There are, particularly among the small saw- per cent .................. . 
lllills, many which fail to come up to modern Sawdust ............. ' ....... . 
standards, both in a technical ,and economical Waste timber ............... . 
sense. But, on the other hand, '11 l'iapid develop-
ment in the technical side of the industry has 
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occurred in post-!W,ar year·s, the result 'of which The 'normal production of the oLder sawmills 
are the many new- sawmills, ~odern in every 'WI8.S 5--7 ,standards of sawn timber per 
respect, that hllJve been builJt quite recently. The working frame ,in an eight-hour day. In modern 
unfavourable conditions that the industry has sawmills the correspond.ing figures have now 
latterly had to contend wi-th have likewise been raised to 10-14 standard>!!. 
oompelled owners to pay increased attention to BesideS increased output and questions 
every ,possihle factor that could effect an relating to cost of pmduction, special IIJtten.tion 
improvement in the economy of the sawmills, hllJS boon paid lately to drying and storage. 
leading in many cases to making old mills more Artificial drying plarut, for steam-drying, has 
up-to--date, with regard both to oonstruction and been erected in oonnootion Wlith several' saw­
to the' manner of workin.g. In this connection mills, the in1ention being to prevent in this 
attention has been directed above all to manner the discolouration of sawn timbe~ which 
decreaSling the waste in raw material,·, to frequently .occurs in weather-'driedtimber. Ex­
inc~easing output per unit of maehinery and to perimeruts have also been made qu1te recently in 
bringing ·dJOwn the cost of p'roduotion. impregnating timber with some preventive 

In modern well-manllJged sawmills, using the,' aga-inst di,scolouratioo. 
most £aViourable size of logs as raw materi.al, 
the, following averages can· now be reached in 
the production of sawn timber, calculated in 
pe~nit8!ge of the ex.act cuibic contents of a log.: 

I.on.g sawn timber, ready for 
.. shipment ................. . (K)% 

Small sawn -timber ........... . 3 " 
Ends of plankos .and hoards 5·. " 68 % 

THE IMPOoRTANQE. OF TEE SAWMILL 
INDUSTRY IN TEE EOONOMY OF 

FINLAND AND ITS PRESENT 
RE,MUNERATL¥ENESS. 

From time immemorial the forests have been 
one of the most essential factors of Finnish 
economic. life. In former times, even farming 
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THE CHIE.F SAWM ILLS 
IN 1923 

SAWMILLS PRODUCING 

• 20.000 STDS AND OHR 

~ 10.000 STDS-20.000 STDS 

6.000 STDS-l0.000 STDS 

3.000 STDS- 6.000 STDS 

UNDER 3.000 :lTD5 

C' 

u 

Comprising only sawmills belonging to the Finnish' Sawmill Owners' Association. 



in the form of burnheating was dependent on 
the wea,lth of fores1ls: The whole economic life 
nf the country found its wants sUipplied by the 
foreg.ts, or with their aid in mani£old ways. 

The present impo;rtance of the sa~ill 
industry in the economic life of Fin1and is 
immediately 8Jp.p~rent, when we recollect that 
ahout 45 per cent of the total exp.orts of the 
country consist of sawn timber. But, besides 
its relation to forei.gn trade, the industry is 
also of importance in the internal economic life 
or£ the country. A lrar;ge proportion of the 
indus,trial 'POPulation exist on their earnings 
from' this !par,tricular industry, while local 
agriculture and tra.de are in innumerable ways 
dependent on the worlcing of the sawmills. 

For the preservation of Finland's economic 
pros-perity it is, therefore, from every point of 
view important that the sawmill industry should 
be able to work successfully and cOll'tinue to 
deve1otP.. The years immediately after the war 
were in gener-al favourable in thi.s rasp'ect: in 
several cOllIlipe:1Ji.ng countries, as fur ins.tance 
Russia and the Baltic States, the timber 
industry was paralyzed; as reg,ards Sweden, cost 
of ,production was high owing to iets h!gh 
currency. Lately, however, conditions have 
altered. Variations in the demand for timber 
in foreign markets, the enormous dedine in 
prices and keen competition with other timber 
producin.g couU'tr~es, have hit the Finnish tim­
bel" industry hard. Although from year to 
year production has increased in quantity, the 
economic adv;ant!IJge has been reduced. OD'Slt of 
production has in s-ome cases equ~lled the praces 
obtained fur the goods ex:ported. As a result 
lllany. of the smaller and financi,ally weak s·aw-

mills hav'e dosed' down, others have had 1:() 

restri'ct their output, while some slIIwmills have­
Ibeen well ·sat.is£ied, tif ,sawing has proceeded 
'\Irithout loss; the profi~ in such cases arc the· 
sums obtained for waste pl'O ducts. 
. Firms engaged in the indu8ltry have naturally 

. 'done -their best to improve its economic hasis_ 
Above all, attention has been directed to lower­
ing the cost of production. Prices fur ra,,­
material, forest timber, ha'Ve been forced down .. 
w.ages halVe· been reduced, sawmills brought 
up-t.o-da,te. To all this, however, there is a. 
limit: from the !point of view of national 
ecOIlJOlIIlY the price of sawmill logs cannot be­
brought down too low; excessive reduc<ti,ons in 
wages lead to 810cial conflicts and labour 
troubles; far-reaching improvements call for 
mUJCh capital and may lea.d to a scarcity o:f 
capital and thence, by w.ay or£ a rugh bank rate,. 
to new complications. It may be mentioned her;e­
that prices for sawmill logs, calculated on an 
average :for the whole courutry, had already' 
declined in 1922 to a level approximately corre8-
pondiugto that for 1914. Wages in the sawmill 
industry, caloeula.ted on .the basis' of the­
purchasing power of a month's earnings ... 
fiV~!Ilged over 10 per cent less in 192:4 than in 
1913. 

It is considered, therefore, that a definite and' 
decisive improv€IIIlent in the position of the saw­
mill industry can only be brought about b~~ 

stabilising and ,increasing the demand for tim­
berand by raising pmces. The recent measures.. 
taken by ,the timber. firms - the establishment 
of minimum prices and a general restriction of 
output - have been planned with this object 
in v,iew. 
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BUSINESS ORGANISATIONS IN FINLAND. 
BY 

EDW. JARNSTROM, PH. D. 

GENERAL SECRETARY OF THE FINNISH CENTRAL CHAMBER OF COM~{ERCE. 

Im ·.the Last iOSlSue of this Bu1letin !the large gan ito II!SlSamble at :periodiica1ly recurring 
'business inS'titlumons in ilie field of cO-lO(peration Meetings of Merchants,' 'W1hich emloo.,BJCed the 
in ,Finland were described. In order to give the 
'l'eaders of the Bulletin a thorougili. idea of the 
geneml org;amislI!1Jion of busi:p.ess life in this 
.couDJtr<y ·a descriptitOn a£ tthe latteT in hroad out-

, lines may .IIJOI1; be out OIf ;place. 

OBLIH A!'DOltY Al8800IAlTJjON,S. 

A c1a,use has surviv·ed as a :nudiment from the 

1egi,Slla.tion whJicJh. WI8.B 'founded on the ,system of I 
guild6 l1Jo;tilie effect !thlllt anyone !plying a tra.de, 
industry tOr .emit, JJ.a,s to belong to IRn associaJt:ioo. 
fOl'1ID.ed either by IIIll these three ,grou!ps combined 
or soone one of' them SieplRr,ately for protecting 
the i:ruteres.ts of the 'trlllde. A.tmong such associa­
tions the Industrial and Handicraft .Associations 
.ha",-e shown themselves cmplmble of survivting to 

some extent. ,They do IIJOIt represent aetua:J. in-' 
dumry, but rather handi,cmft and min'Or indu­
.stries 'and ,are engaged, rtilirough their centml 
ox,g.wn known tRS the Industrial Delegation and 
its Oentral Oommittee, in sare guarding the iiIl­
terests of their Ol'IRfts and ahav,e all !the deve1o,p­
ment of ~ndu.strial education. 

MEETING OF MEROHAN'T:S. 

The oihlti.gaOOry Trade Associations, on the other 
hand, ,have loot ,their iIDIPortance IRnd 'Perform 
scarcely any funciJitOn nOW'RdaYls bayond admi­
nistering funds which have oome 'inlto their pos· 
sessi'OIl in the oourse of time. Their task of re­
]Jresenting ;the t.r,a,ding community has plI!ssed 
intO the hands of voluntary societies, which have 
~R;st' off loacl bondlS. In the 'eighties trader·s be-

wihole country. 'and Igradually came ·00, play an 
import8JIltt ,par:t ·in Ithe hi'8OOry of Ftinnish busi­
neBIs Hfe in rtilie £OU\r deca.des during which !they 
lasted. In these 1lIIIaD.y. !Wise rtJhoUJghlts were ex­
:pressed ibw lea.ding Inerahants aIlJd mellJsures were 
iniltilaAted wlhtic:ili were IOIf lbene:6it !IlJOIt only to tihe 
tmde ·,and shJippim,g iDJteres1ls rEUl:resented at the 
meetings, Ibut ,to the :whole hu:siness life o.f the 
count1\V. AibIou't tihe Ibeginna.DJg .of the Century 
Ithe trll1Jders' meetinglS succeeded in estaJblishlng 
for ,themselves an execu'llilve organ, ilie Oentra.l 
Oommittee of thef'rade Delegation, :which !Was 
,to carry lOut' the resolutions pms'Sed and watch 
over tmde ti.nlIJeresJts tin it;b.e 2 or 3 years' inter­
vals hetJwee:n rtilie meetiDJg!s. 

CHAlMBERS OFOOMM:EROE. 

,In the course of ·time, however, a stronger in­
stLtution than this ;became neceSSlary. Tihis was 
!We1l realQsed and the Meeting of Merohants held 
in 1907 resoolV'ed Ito urge rohe GOlVernment to ap­
point a Oommilt1Jee for ,the ipurpose of examining 
the ipOSIBi,biliily 'Of estmbHBlhim:g Ohambers of Oom­
merce a.n Fdnland. The Oommi'tlteeBUlbmitted 
its Il'eport in 1910, hut iIt 'WI8JS not until 19t7 that 
regu1ru1Jio1lS were issUJed on !Which the Ii·nsltitut.ioll 
of the Finnish Ohambers of Oommerce is rollllel· 

ed. Lt :Wl8JS decided to es1Jmblish iTIhem 011 a vu' 

lunJtary 'SlYlSitem, .and rt:Jhe F~nilsh OhambcrN or 
Oommeroeare based on Ohamber .of Oornrncrel' 
8JS9ociatioIIJs Wlith a 'VIOlunt8Jl'Y 'memherRhijl. 'I'J", 
Cham,ber of Com:mel'lce itself oonsil'lt,s of a num­
ber of perSlOIIl'S which tihe assooi,atioll elects· to 
act, in ,a sense, as tits board of di '·OOtO'1S. Anot.her 



basic 'Pl'inci:ple IWIIIJS thalt !the Ohaaniber of Oom-
. meree WIIJS ruxt oonfined !to rep.resenrting a single 
tr8Jde, but ,bursiness li:fle .wsa whole 'WIas included 
in its aphere IOf ·actilOn. 'This W/8JS, perhaps, 
going .too far. The rt:.e:ndency has lbeen in such a 
diI-ection th8!t wholesial.e trlade, large i'IJJdustries 
and S'hiIP~,i,ng £eel 'more at home ~ the Cham­
bel's of Comm6Ttce Ithan' retllliil. trade, minor iudu­
stries aoo h8Jlldicra:fi1ls. fl'Ihe 'country is divided 
into seven Oh.aJllllbar of COIID.ID.erce d.istricts wilth 
Chambers o.f Oommlel"ce in (HjeLsill1ki (Hel~ing­

fol"s), Turku (Albo), W.iJilluri (.Wiborg), Tampere 
(Tammer.fors), :Va'llJsa CVoa·BI8.), OUlIu (Ulewborg) 
and K u~pio wiJth bnaiIlJChes in sev,eral ot'her 
towns. But,.llJS the waJtchwJOrd of 'the day WillS 

<>rg8Jll·isatio.n, 'a" further step w,as rtaken and in 
addition Ito ithe 10.001 Ohamhers of ,Commerce al­
ready referred to, a Central Chamber of Come 
'merce W'ws estwbLiEilied in Helsinkii Wihich embr·a­
cas the wlhole ,country IIJlld W1h~oh is oom­
llosed 'of represeI1ltlatives od' ttlhe variours Cham­
hers of Commellce. The diw'sio.n Qf wulfk has 
been made in such la manner thi8Jt, while local 
questiJons aud ':measures liie wiltb:in the 8C.OIPe of 
the Looal Chamoors .of Commerce, matters of a 
general challaate.r, affecting the bUSlim.es,s life of 
the WIhole lCollmtry-, are dealt :wii1fu iby the Cen.tral 
ChaJmber 00 Oommeree, !butt in such a WIRy that, 
if time allows, Ithe Chia.mbern IOf Commerce are 
fil"st infumned. By this sYIStem constant OO'Iltact 

between the .diffeil"ent !parts of ·the cOlIDtry is 
gained and continuity 'and uniform.iJty· in dealiug 
with questions rus lalttlained. It w,as WJith this 
'object in view, flOr iD.lStance, that the rpllJssing od: 
deciswns 'On ·que&tWns ~f usance w,as reserved 
solely :lior the Oentml :Cham.ber of Commerce. 
·F~r <the GOVeir.nm.en.t, whi~h wishes to have an 
ex;pression od: opinio.n JrOlIIl Ithe Ohamber,s of 
Commerce 'on questiOlI1s concerning business li£e, 
t.he system means a ·grewt simrp,lrification. 

The details of the Wlork of the Chambers of 
Commerce are not unlike ,t.hose which obtain in I 
other Ohambells of ,commerce. The reservation I 
must, how€iVeIl", be made that the Finnish Oham­
hers of Oommerce hawe not been granted anY 
admini's'tlrlwtiYe [polweJlS. • 1 
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TRADE A;ND I,NDUSTRY OONGRESSES . 

Another inBti1iUtiIon of lS11i.ll more recent date 
is closely connected with the 'Chambers of Ooan­
merce. This is l1lhe Trade and Industry Congress 
wihi!ch is held every other year. The Trade and 
Industtry Oongress, ·whi,ch is, of COUllBe, ilI1 'Q 

way a ·cou<liinuaIDion of the old meeting.s of mflll"­
chants, JiJs dilstUwt f~om. !the Latter owing to its 
beiIljg intended 'to a.ncll1'de i9.ll. the numerous and 
v,allied bra:nches of ibusiness JJife. Its oibject is 
h'O't to ~eal with specific lPIOints, which should be 
dealt with by the Central Ohamber 0'£ ·Oommerce 
and the local Ona.mbers of Co!ID.mell"ce, but .to 

express ilj;se1f on questions IOf the moment, to­
wards which lan authoritaltive attitude on .~ 
;par:t .of the w.hole husiness oommuni ty appears 
to be de8limble.The TlllIJde an·d Ind,ustry ,con­
gress also ipOI\'JS'eSS6S no executive or,gan of ita 
lown. The Cen<tr,al C.haJlIllber of {Jomrne:roe acts 

a's ISI1'OO, iis Executive Com.mJittee m;rming at the 
same ;1lim.e the centllal manlllgement of the Trade 
·and Industry Congress. 

EMlPDOYERS' AlSlSOCIsAJTIONS. 

ThecLa&:! atrug.gle wihich WaJS instituted Wlioth 
the coDJSJtitution of the ,8ooial-Democratic party 
in Finland in 1903, reused the industrial leaders 
'toO band themsetl~es together as e.IIllployers of la­
bour. In m.ost !br.amches of industllY 'Employers' 
Associations were jiOll"medand these have com­
bined in ;a jlOinrt; institutruon, the Employers' Cen­
tral A.~sociation in Finland, which lis llartly the 
central orglan 00d: industry- in the strl1'glgle with 
the trade un'lons, and 1.s ·partly mean.t to protecl 
the in<teres,ts of indust.ry rin questoons of social 
ll.olllitios. 

THE ORG&NISA:TION .oF THE WOOD­
.WORKING INDU,STRJE.s. 

When the wmld war ended. the d,1f:liiculties 
connected with sciliing, Governmen<t restrictions 
.and heavy taXlat-ion arising from new political 
tendencies etc., gave industry abundant cause ;tu 
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ar,ganise itself wIi.'tlh reg.ard £to oommercial iPOlicy. 
The .£il1st to combine were the eXlporm!IlJg indu­
Stries wihic.h, after the di9lliPpeamnce of their . 
chief market, lRuss.i.a, had to make arrangement$ 
for finding fresh markets. The alread'Y existing 
.selling aI!SIocia'lliol1! mor p9Jl)er, the Finnish Pa­
per Office fur lselling to Russia and its border 
states, and the Finnish Paper Mill Association 
for selling'tJo the rest of the will,Id, 8ID.d for pulp, 
the Finnish Woodpulp Union, had III.D. instiJtution 
for the joint sale of cellulose, ,the Finnish Oellu­
lose Union, added Ita Ithem. 'The Finnish Saw­
mill Owners', Association, ,represen<bi.ng about 
70 % of the productive cap81mty of the sawmills, 
has en'sted :Iloir man'Y yeam as IIln ·lI.S'SOciation for 
controlling price \plOlicy and safegnlal1ding trade 
interests. All these iDldustries combined in HI·t9 
to form 'a joint aSlSOOiation under the name o.f 
the Union of Finnish Woodworking Industries 
with the object of 1P1'Iotecting the joint 5.nt~rests 
of the woodworlcing industries from :the. point 
of view of trade policy tin ~egis1a:tion .am.d Smte 
and Munic1pal control, wthile ·at the ·EI8.1I1e mme 
questions .of oommeroe, Oustoms duty and taor!iff 
policy form ·an i'lll)Po;rtant part of the programme. 

TiRE OOOAN.LSATION OF OTHER 
INDUSTRIES. 

It was DIOt until 19:21 the [DlStituti.on was 
rounded which emJbra.ces the ,other industries of 
'the country and is entitled the Federation of 
Finnish Industries. To this belong the metal, 
textile, chemical, toibacoo, leathet and sugar in­
dustries, to mention only the largest. Year by 
year newbil'arwhes of !industry have joined the 
Federation. All the mo()re iIDIPor'Uant ones have 
their more .or less .closely knit special linstitu­
tiOIlJS for the interests of their ow:nbmnch, re­
presented by delegates in 1Jhe Fedel'latwn. As 
all these. induSltries halVe it in common 'that .they 
chiefly, ·and most of ,them exclusively, work fur 
the home market, questioDlS of trade and Oustoms 
policy 'Play ·an important part among the inter­
ests W1hich the Federation has to champiion. But 
its· ·programme is .obviously wider and includes 

the .swme 1lJij the U nD.oIl o-f Flinnieh WoodwQrJcing 
Ind-UJ9tries, althoug1h ~iewed from a slightly 
different atandipoint. 

THE ORGANLSAlTION OF TiRADE . 

The third great illJSltitult'ion fur business Ill­

terests originated, when the Association of Whole­
sale Firms WIlllS founded in 1920 "to be ·a bond 
of uruion between the wiholesalers of ·the .oountry, 
to ;protect and furrt;her their interests IIl'lld to 

w.ork :£or the estwblishment of sound business ac­
tiVIty in the country." The w.ar lPeriod and ;the 
period of ;PiOSt-war control had in manlY respects 
turned tr/lde from the ri,gili!t path." It was neces­
sary to lJo.p o:lif unJh.ealthy growths and at.tain "a 
'healthy and afi£icient d!i'V'i.smn of la1bo.ur in trade. 
'The .A:se;oci.a1li.on crl Wiholewe Firms may feel 
plellJSed th~t at present there· ,are dear lines of 
division between wholes·alers, la:gents and re­
tailers. It has ,8180 succeeded in introducing 
staJbility in .trade customs ,and ,it has in a greaf 
'measure developed 1ili.e F.innish merehants' direct 
co:nn6CIti.onsa,broad. \ At the same time the AIsso­
ciati{)([l of Wiholesale Firms has IIJOit failed to la­
bour .along ,poLitical lines in order to protect the· 
interests otf its trade. 

:The e81;·abli·shment of the A:ssoo~a·l1ion of Whole­
sa:le 'Fa.rms has assisted materially in furthe­
riDlg combinaition ,amongrert;ailel'lB. :J;>ivergl6nt in­
terests have been brought together av.d· ion the 
Retailers' Association retailel's now' ha'Ve. a very 
ener.gemc institution covering the whole country. 

OTHER INSTITUTIONS. 

The Finnish Shipowners' Association wOl'k!< 

'in the interests od: the shi.PtP.ing tl'lIide. As, oowl'­
"er, ·the deve101Pment of shipping is of ,,"{'II!'I'/l1 

'interest for all trade, a general Shipping '1'rl/d,~ 

Congress was institurt:oed last year whieh WIHI HU 

successful ,that tit wa's decided lat t,he COIIA'l"OlI!'''1 In 

keep it up as an a.IlJstLtution in the fut.ure. 
The Banking Association represents an asso­

ciation of Joint Stock hanks .since 1914. In this 



case, however, it ']s less a questi,on of pur,suill'g 
:aims of trade policy. '.rhe chief activcity is con­
ceutrated on attaining uIlli:£ormilty in l'a.tes of 
interest, ,tari£f and ·cuS'boms. 
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organisa.tion. The answer must he given that 
the s:peci.aJ. interests of the .Iparticular groups ,are 
cer:tainly safeguarded ibesrt; ,and most successfully, 
if this is done Wlith the force of conooniretion. 
'On the other hand, joint action is necessal'Y in 
all those numerous questions in wiliicili -..there is 
n.o clashing of interests and it is here that the 

It may be questioOned, whether such a mul- iustitution of Ohamber,s of OoOmmer,ce :liinds its 
'tjp~ici.ty od: iIllsti,tutions does not imply over-, princi.p,al task. 

ITEMS. 

National Debt." DUl"im'g OctoOOr ,tihle N'atio'na,l 
Debt was reduced by 20.7 mil).ti.on mal'la!. The 
reductwn WillS due principally to annoriJisatLon' 
of the NoO:rwegian loan for ~ purchase 'of the 
majority of shares in .AJb. W. Gutzeit & 0 :0. 

TJ:J.e ibooked ,to,tal of the N ation,al Debt at the ' 
en.d 0& October amounlted to 12.,485.7 million 
marks, of which 1,7117.0 millioOns represented 
foreign and 768.7 mri.llions internal indebtednes.s. 
In actual fact, however, as has o:liten ibeen point­
ed out, the National Debt wu consider8lbly 
hilgher, owing toO ,h fact that loan,s were entered 
in the books ,at the ,rates oOf exchange which were 
curren,t, ,alt 1lhe tiJme of their emriss1on, in the 
case of the earLier loa,ns, COll'sequen:t1y, at Ipar. 
If the N atioOnal DeM i,s divided ,according to tJJ.e 
currency in which tib.e coupons were redeemed, 
the following picture of the di stribution of the 
N,a:tional Debt ]s obtained: 

$ .................. . 
£ ................. .. 
Dutcili f1. ........... . 
Sw. Or .•............ 
N. Or. 
D. Or. 
F,res. 
:Fmk. 

28.96 millionl3 
,2.34 

8.48 

32'.47 

63.83 

7.61 

39.47 

915.29 

" 

.. 

Oa:lculated a.t the present rates of exchange 
the Nati.onal Debt thusa:mounted to 3,()57.!! 
million marks, the equiv,alent 'of 9,2.1 million 

dollars, of which 712.7 milliQIll dollar.;:; represented 
foreign indebtednes.s. If, again, weSltarrt; from 
the !point that tlhe FiIllIl1sh mark, as proposed, 
is to he ,stabilised ,at a dollaT rate of 3.9: 7{}, and 
cakmla te new parities on th~s bRlsis for all f.o­
rei,gn curreIlJcyt .aooordin,g to its nominal g,o:td 

value, we obtain a:s "a result ~a NaJtional DebIt of 
4,0:60.7 million mal'k,s, equaL to 102.3 mimOD 

dollar.s, Of this sum i3~2I92'.1 million marks or 
82.9 million dollars were ,foreign and 7,68.6 mil­
lion marLksor 1.9.4 minion dollars ,in.ternal iill­
de:btednees. 

,For the ,sake orf compar,ison we grve the folww­
'ing figures for the National Debts ()f the Scand!i­
'nav,i!l-n countrlies; These have been oonverted into 
dol1ars at P,al', ,seeing tlhaJt 11le ,sw,ed~sh crOWII 
stands :lially at !p,al', and Denmark and NlOrwQlY 
have declared that in tlhe near future they pro­
'pO%e to raise their crowns to their gold parity. 
In this way the fol1owing oompar,ati'Ve fi,gJllres 
'are obtained: 

Total National Debt 
National Debt 1)' per inhabitant. 

Mill. $ $ 
Finland . . . . . . . . too. 3 31: 38 
,Sweden! ........ 467.4 77: 44 

Denmaxk 3114.9 91: :3,4 
Norw.ay 450.3 16.3: 54 

These IPr,OIporti.ons, as well as tlhe division of 
the Nation,al Debt inJto fore~gn and home j,n­
'debted:ness is further illustrated by the diagram 
on the next page .. 

') As on 31 Oct. 1925 for Finland, 51 Dec. 1924 for Sweden and Norway, and 16 Oct, 19'25 for Denmark, 
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Employment of the remasining funds obtained 
by the State loan taken up .Bst spring. As 
mentioned earlier in the Bulletin (,see N :10 4 
1925), the Diet decided ls,st Alpril to grant 100 
million marb oU't of the new loan of 10 million 
dollars. as a loan to The Mortgllige Association 
of Finland, Suomen HYlPOIteekkiylb.distys, and 7!l 
million marks to The Oentral Bank £or the 001-
operetive Oredit Societies, Osu1lJskassojen Kes­
kttsla·inaraihl/llstJo D(y., :butt !left the remainder of 
the 1Qan un.d~p;()lSed of. Lately the Diet diSPQS-\ 
ad of the rest of this ~oan in the £ollowing 
manner: 

for the pUl'oha.se of land and 
Ifinancing colonising work .. Fmk. 30,000,000 

for im'Pl'own.g agricultural 
·credi t conditions ......... . 27,983,000 

for loans to productive eon-
cel~ns in s,grioulture ....... . 4,000,000 

for building t.h{' Lmatra .power 
Ist.anion 90,000,000 

and £01' t.he Htate housing 
scheme 

* 
rl'he BaDlk Rate Lowered. A,t ·ai :mlee'ti!l1'g 011 

October .291th the sll'perViSolls of the Bank of Fin­
lalnd, .a·cting on the .suggestion .of the BO'ard' of 
Management, reduced t;he bank rate by 1/2 %. 
The folloWlin.g rates of intereSlt .are tlherefore in 
foree forcredit·s gnnted 'by the Balnk: 
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75 r--------
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7 1/ 2 % :for discountin.g .purely commercial 
biUs lilt not ~ore il:ihan three IJlllQ'ILtJhs' date; 

8 % for diSICounlting purely oommercial bills 
at more th.alll three IIbODJthS' da.te; 

·8 1/2 % If or discounltinlg other bills, irrespec­
tive of their due date; 

7 1/r-8 % aooording to the guaranty, for 
granting mortglage loans anid advance on current 
'acoount on secul'i ty which includes sihares; and 

8 1 / 2 % fol' .grant.ing mor.tgage loall!s ,s,nd ad­
vances .on curre.nt aooount on shares. 

* 
Amwgama.mon of Shippmg Companies. SiIIlce 

1'916 the Fi.nl·lIilld -Steamsh~p 0.0., Finsh Ang­
'fartys Aktieb.o1lliget - F. A. A., hIllS held 
the maj.orityof Ishares i.n, the V,aS1a~Nordsjii 

'S'teamshiuJ 00., VlIIsa-NlOrosjo AngbAts Alb. j but: 
'the latter nevertiheil.ess, hllid its own management. 
siltua·ted i;n V·aa.sa (V,a.sa), and independent bll­

sillless. 1n the iautumn n.egot~ations ,proCeedt1d 
1101' the Nordsjo 00. to be absorbed entirely h.' 
'the F. A. A. by means of the latter OOm'lHIII~ 

alcquirin.g :the remaining :shares i.n the NOl'lisji; 

Co., .tJhe 'sharehoLders of the lalst named rl'i,,,i·v ill!' 

in ·ex·ooange preference ·S'hares i,n F. A. A. of :1 

cor.reslpoonding Iv·alue. For oompleti ng' I his II·a.1I ,­
.actiO!ll F. A: A. has decided to i.llel·I'HS(· li.ts I,al~i­

tal hy5 million, marks. It will ,he l'l'lIlcmbererl 
that the Oompany recentJy ra.i~ed it~ c:ap'ital by 
10 million markis for t.he Plll'POSt! of acquiring 



a new vessel, the "Oberon", which wa:s pl'aeed 
on the Helsinki (Helsingfiol'ls)----tHull berth and 
is the largest Finnish passenger liner. 

Finland's First Cheese Exhibition. During 
the la'st daY'S ofo.ctobex Fin~llID.d',s fir,st dheese 
exhibition was opened in Helsinki (Helsin:gfor,s). 
The number of exhibitor,s was ,58 in 'addition to 
the Cen,tl'lal Co~operartive Society Valio, the Oen­
tr.al OonlS11lD.ers' Co~perlhtive Society Enigheten 

St 

'unted to 2.5 million kg. in 19'24 but has 'alread)­
'risen to 3.5 millron kg. for the first three qURt'­

'ters of the current year. 

'" 
A New Publication on FinJand in English. 

The oStatilS'1:i.i.cal Depar1ment .of 1ihe Bank of 
'Finland has just published a short review of 
"ari.ous ,phases of economic life in Finland 
entitled "Finland, Diagrams of Economic Condi-

and Suomen Juusto, whiohtook part without tions". 'Drus :publication contains chiefly dia-
competing. Emmenthal cheese predominated, but 
Edam, Roquefort, Oheddar, S/til1lo!n, Gol\lda, TU­
,slit and other varieties of cheese were ,also ex­
hi.bited, all of looal production. 

The p,roduction od: cheese ,hll;S only ibegun to 
extend in Finland of late yeaT'S, but i,g now car­
ried on in 1.,16 dairies (in 1933) ,and tib.e prodUJC­
tion for t.his year lis expected to reach about 6 

grams and -IDRlP'S, which have alPpeared in the­
Rank .of Finland:M:onthly Bulletin and Year 
Boo~s, !p'al'ltlyal:tered on the basi.s of freSih data. 
To these is added a short introductioo con­
t,aining a number .of the most iIlllPortalllt data 
with regard to Finland, in particular its eco­
nomic conditions. - The publication is supplied. 
free of charge, to those intereSJted, by the Sta-

million ki,logr.ammes. Exp.orts of cheese amo- ti,sticaJ Depart.ment of the Bank of Fin.1a,nd. 
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