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THE FINNISH MARKET REVIEW.

THE MONEY MARKET.

‘As the halance of trade continued favourable
dﬁring October and exporters attracted advances
to " Finland, the customary tightness of the
money market during August and September
was easily overcome. In consequence, the ten-
dency towards a continuous easing of the
money market, which was characteristic of the
spring and summer months, left its impress in
October both on the position of the Bank of
Finland and of the Joint Stock banks. The
impruovenierut in the money market caused the
Bank of Finland to take a further step towards
the end of the month in the direction of a lower
bank rate. Aditer 2 drop in the rate of 1 %
in August, a further reduction occurred now
of 1/, 9%, so that the lowest rate of the Bank
is now 7 1/a 9%. The Joint Stock banks have
lowered their rates of interest for credits
slightly during the autumn, especially for their
best clients. During the last days of October
both they and the Savings Banks debated the
question of a possible reduction in rates of in-
terest on deposits. No final decision was come
to, as the banks and the Savings Banks are
afraid of each other’s competition, but a slight
reduction in the rates of interest on deposits
appears to be imminent.

In the position of the Joint Stock banks the
great falling off in credits granted is most
striking. Credits dropped by no less than 126.2
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million marks, whereas at the same time last
year they increased by 54 millions marks. De-
posits, 100, showed a reduction, but as this did
not exceed 48.9 million marks, en easing of the
position to the extent of 82.3 millions made
itself felt in the relation of the Banke’ deposits
and credits. As a matter of fact, deposits by
the public advanced by 6.8 million marks, while
the Banks repaid over 50 million marks to the
Treasury. The Government deposits in the Joint

Stock banks had thus fallen off to 95.5 mil-
lion marks by the end of the month. One result
of this favourable development is that the
rediscounts of the Joint Stock banks at the
Bank of Finland have disappeared almost en-
tirely, only an inconsiderable amount of 18.7
million marks remaining of the amount of close
on 260 millions which appeared under this
heading a year ago and of the 580 millions of
a year and a half ago. On the other hand the
cash of the Joint Stock banks, as well as their
deposits in the Bank of Finland, were slightly
reduced in Oectober.

. In their position towards foreign countries, _
too, the Joint Stock banks show a great improve-
ment. Foreign indebtedness was reduced by
39.0 million marks. Foreigners’ balances in
Finnish marks have sunk very slowly in the
course of the last few months and amounted fo
326.0 million marks at the end of October. The
foreign credits of the banks rose by no less

| than 92.s million marks to 282.¢ millions. The



net indebtedmess abroad was thus reduced by
181.s million marks to only 109.0 millions. As
the net indebbedness a year before was 855 mik
lion marks and two years before 923 millions,
it will be seen that the tendency is towards the
position which was usual prior to the war, i. e.
that the banks had a net credit balance abroad.

The position of the Bank of Finland under-

went considerable changes during October. It

should be noted, first, that balances with foreign
correspondents showed an increase of 177.¢ mil-
lion marks and were considerably higher than
at the end of any previous month. At the same
time credits in Finland fell off by 27.5 million
marks or to only 350.1 millions. Direct credits
rose slightly, while rediscounts, on the other
hand, fell off to a greater extemt. While other
items underwent only comparatively small
changes — the mnote circulation was reduced
by 8.3 million marks, whereas current accounts
showed an increase of 21.9 million marks —
the note reserve rose sharply, wviz., by no less
than 163.¢ million marks. By these means the

latter reached a new maximum of 911 million

marks. A comparison with the corresponding
figure for the end of October, 1924, viz., 359
million marks, gives a good idea as to how much
stronger the position of the Bank is now and
to what a great extent the state of the money
market has improved.

The drop in prices, which occurred in Sep-
tember, continued in October. The wholesale
price index fell 12 points to 1,121 and the cost
of living index dropped 14 points to 1,228.
Both are a shade higher than in QOctober, 1924.
The dollar continued to be quoted at the same
rate of exchange, 89:70, as in the course of a
whole year.

TRADE AND INDUSTRY.

As has generally been the case of recent years,
the balance of t.ade again shows a favourable
result this year for October. The value of im-
ports was 531.1 million marks, while the value
of exports amounted to 607.3 millions. The
surplus of exports of 76.2 million marks was,

howewver, much less than in 1924, when the
Tigure of 172.7 million marks was attained. This
ds closely connected with the fact that this year
exports were started much earlier than last year
The falling off in exports for October was to
a great extent due to timber exports having
been less than last year, while, on the other
hand, exports of products of the paper induetry
and animal foddstuffs for October, too, exceeded
last year’s figures.

Taking the balance of trade for the ten
completed months, it will be seen that, while
the value of imponts this year was 4,280.¢ mil-
lion marks as against 3,991.7 millions last year,
the value of exports has risen from 4,036.9 mil-
lions last year to 4,758.0 millions this year. As
compared with a sunplus of exports for last
vear of 45.2 million marks, a more than ten
times greater surplus of 472.3 millions is to be
recorded for the current year. Irrespective of
the question, whether the balance of trade for
November and December will be more or less
favourable, it can safely be asserted that the
final result for the whole year wall show a
surplus of exports.

On the timber market no change worth men-
tioning has taken place. Small quantities have
been sold for delivery this year, especially to
the Continent. Total sales up to the end of
October amounted to 985,000 standards and only
small stocks remain wunsold. As regards the
prospects for next year, the position is by no
means cléar, as both buyers and sellers are
adopting a waiting attitude. Smaill transactions

- have been carried out and prices- are a little

higher than for those parcels which were sold
for delivery this year, but still lower than a
year ago. .

THE LABOUR MARKET.

The number of unemployed, as is the rule in
Qctober, increased to a slight degree. However,
no greater unemployment than usual need, ap-
parently, be feared this winter, as timber fel-

' ling and building operations, according to in-

formation obtained, seem likely to afford suf-
ficient opportunities of employment.
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STATISTICS.

1. — BALANCE SHEET OF THE BANK OF FINLAND.
1924 |- 1925
Mill. Fmk Mill. Frok .
B/n B | Yo | .| “m
ASSETS, : :

I GoldReserve ) ....ocvvvninninrenrnanncnnnanssans 43.3 43.3 43.3 43.3 43.3

Foreign Correspondents and Credit abroad .......... 522.9 || 12431 | 1265.9 | 1263.8 | 1282.8

II. Finnish Silver Coin .......cocvevviiiiiiinineeann. 0.5 0.5 0.5 0.5 0.5

Bonds in Foreign CuITency ............c..o..e... X 10.0 10.4 10.0 10.0

Forelgn Ba.nk otes and Coupons ................ 11 || 09 0.9 0.7 0.6

Bills coviriiiieiiiiiiiiiiiiii i 6.4 63.1 64.4 64.0 | - 62.2

mesh State Bonds in Finnish Currency ............ 444 3569.1 359.1 359.1 359.1

Other State Obligations ®) ........................ 48.0 86.0 '36.0 36.0 36.0

. Inland Bills ....ccvvvvveinniiiiiiiiiiiiianiin... 860.0 381.1 3311 342.0 344.3
I1I. Loanson Security .....ocovvvvaneainineiaiarannns 4.3 7.1 7.1 A © 7.2

Advances on Current Accounts .................... 5.0 10.0 11.9 15.4 17.4

Bank ‘Premises and Furniture .................... 12.3 12.1° 12.1 12.1 12.1

/Sundry Assets ........iciiiiiiiiiiiiiiiiiieeeeas 102.6 97.4 9.5 7.1 71.8

o Total | 2054.5 | 2268.7 | 2237.2 | 2231.2 | 2247.3

LIABILITIES. :
Liabilities payable on demand:

Notes in circulation ................coeueen.sd ... | 12222 | 12390 | 12712 | 12681 | 1239.7

Drafts outstanding ..............cociieeniiiennnn 10.0 .94 10.1 13.6 7.2

Ba.la.nce of Current Accounts due to Government .. 225.0 229.7 255.2 810.9 819.5

» » » Others........ 46.5 168.5 73.5 14.0 56.2

Credlt a.broa.d .................................. 244.8 266.2 266.2 | - 256.2 256.3

Foreign Correspondents ..................cooenne 7.8 4.4 47 6.4 7.5

Sutidry Accounts 12.3 15.8 23.4 18.6 17.6

Earnings less Expenses . 76.9 66.3 68.5 69.0 69.0

Capifal ............ 100.0 100.0 100.0 100.0 100.0
Reserve Fund........ocoviniiiiicniiiiinniiniinnnnn. 50.0 50.0 50.0 50.0 50.0 .
Bank Premises and Furniture . 12.0 12.0 12.0 12.0 12,0 -

Undisposed Profit ................ccovviviiiiinnnn, - 13.5 65.4 65.4 654 | " 654

Reserved Profit .............cocoiviiiiiiiiiinien, 33.5 47.0 47.0 47.0 47.0

‘ Total | 2054.5 || 2263.7 | 2237.2 | 2231.2 | 2247.3

‘) Nomlnal value. Caloulated at the dollar rate on Nov., 14, 1925, 831,7 mill. marks,

free of interest, of the reimbursement, which accordlng to a Tesolution of the Diet the Government makes to the
Bank of Flnland for special Russian liabilities, already written off.

2. — NOTE ISSUE OF THE BANK OF FINLAND.

‘ 1924 1925
i - ¥/ 10 by "1 | ¥
| RIGHT TO ISSUE NOTES: :
: Gold Reserve and Foreign Correspondents .......... 566.2 | 1286.4 | 1309.2 | 1307.1 | 1326.1
Additional Right of Issue ........................ 1500.0 || 1500.0 | 1500.0 | 1500.0 | 1500.0
. Total | 2066.2 | 2786.4 | 2809.2 | 2807.1 | 2826.1
Less Insufficient Supplementary Cover?) ............ 135.9 649.3 697.6 687.7 687.3

. _ Right to Issue Notes | 1930.3 || 21371 | 2111.6 | 2119.4 | 21388
{ USED AMOUNT OF ISSUE:

Notes in ¢iroulation ........................ e 192923 | 1939.0 | 12712 | 12681 | 12897

Other Liabilities payable on demand .............. 546.4 684.0 623.1 619.7 | - 664.2
Undrawn Amount of Advances on Current Accounts . 5.3 B.7 8.9 8.6 6.5

Tot,al 17739 || 1928.7 | 1898.2 | 18%6.4 | 1910.4

NOTE RESERVE ...citiiiiiiiiiriiiiiiieriiiinnannncas 156.4 208.4 213.4 223.0 228.4

Total | 1930.3 | 2137.1 | 2111.6 | 2119.4 | 21338

) Difference between 1 500 million marks, being the maximum of the Bank’s fiduciary note issue, and assets (above under group
i\II) serving as supplementary cover for the note fssue (see note 1 to table 4).

Bank Rate since October 30 1925, 7/, °lo.



3. — BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS.
Ena !' " Note Cireulation Foreign Gorrespondents‘i '

o MAll, Fmk Mill, Fmk oy |
Month | 1913 | 1928 | 1924 | 1925 |,Memthly | 1913 | 1923 | 1924 | 1925 | Mouthly | Month |
[117.5] | [1 420.9] [60.4] | [708.0]

Jan. 1144 | 13997 | 1279.5 | 1206.5 | — 44.4 5.1 760.1 671.5 867.1 | + 73.2 || Jan.
Febr. 119.6 | 1512.9 | 1376.3 | 1288.0 | 4+ 82.5 || 53.7 803.1 | 926.3 | 906.8 | + 39.7 | Febr.
March 116.0 | 1555.1 | 13995 | 1383.7 | + 95.1 53.6 813.0 79771 | 858.6 | — 48.2 | March
April 110.6 | 1490.8 | 13884.5 | 13%2.0 | — 1.7 49.6 769.6 654.4 (11317 | 4-278.1 || April
May 118.2 | 1439.7 { 1361.3 | 1336.1 [ — 459 | 48.5 709.6 538.7 [1089.1 | — 426 ay
June 114.9 | 1436.3 | 1305.1 | 1286.0 | — B0.1 48.7 567.3 8674 [1018.1 | — 71.0 || June
July 109.9 | 1388.9 | 1261.4 | 1252.1 | — 33.9 b2.1 4493 | 572.2 |1024.0 | 4+ 5.9 || July
Aug. 109.4 | 1389.7 [ 1273.3 | 1268.2 | 4 16.1 | ' 519 347.6 | 4719 | 9995 | — 24.5 | Aug.

" Sept. 112.0 | 1382.9 | 1278.8 | 1279.5 [ + 11.3| 586 282.6 | - 446.8 |1088.8 | + 88.8 || Sept.
Oct. 109.2 | 1865.8 | 1267.5 | 1271.2 | — 83 64.9 566.9 510.5 |1265.9 | 4 177.6 || Oct.
Nov. 112.3 | 1883.0 | 1227.7 62.9 594.6 609.0 Nov.
Dee. 113.0 | 1352.4 | 1249.9 58.5 6)7.2 | 793.9 Dec.

1) Credit balances with foreign correspondents. From Febr. 1924 including the Oredlf. abroad, which amounted to 244.8 mill. mk.
from February 7th 1924 to January 31st 1025, and has since amounted to 256.2 mill. m)]

4. — BANK OF FINLAND. NOTE RESERVE AND HOME LOANS.

Note Reserve . Home Loans?
Hind MAll, Fmk , ML Fmk e
Month || 1913 | 19287) | 19247 | 1925%) | Monthly | 1913 | 1923 | 1924 | 1925 | omthly | Month
[16.0] | [405.7] [115.2] | [650.3) '
Jan. 17.2 465.5 473.4 586.3 | — 11.2 | 114.9 605.8 627.5 | 613.6 | + 62.5 { Jan.
Febr. 23.6 422.1 442.0 5931 | + 6.8 1192 601.8 631.4 | 604.6 | — 9.0 Febr.
March | 22.2 321.4 382.8 | "53%9.7 | — bH3.4 || 120.8 705.0 710.9 | 653.1 | 4 48.5 | March -
April 23.0 332.7 | 360.2 | 67L.7 | 4-132.0 || 121.5 | 6949 766.4 | 544.6 | —108.5 | April
ay 18.6 322.6 233.8 7673 | 4+ 956 | 1264 706.9 926.3 | 4380 | —106.6 ay
June 26.2 236.2 184.7 7645 | — 28| 119.8-| 8085 { 1006.4 | 420.2 | — 17.8 || June
July 32.8 208.4 502.4 820.2 | 4+ 55.7 | 1134 829.5 6771 | 372 | — 49.0 | July |
Aug. 871 | 1548 378.9 792.2 | — 28.0| 108.9 | 889.5 814.6 | 390.0 | 4 188 | Aug. |
Sept. 42.9 1474 | 3471 | 7474 | — 448 1045 | 895.1 855.2 | 3776 | — 12.4 || Sept. :
Oct. 45.2 303.1 | 3690 | 9110 | |- 163.6 | 1029 | 7471 788.2 | 350.1 | — 27.5 | Oet.
Nov. 46.4 402.3 344.9 103.9 663.5 7.6 Nov.
Dec. 41.2 378.0 b97.5 110.0 716.6 55L.1° Dee.

1) In these figures the amount deducted-in table 2 has been included in the note reserve, as this is in reality a conditional note:
reserve. The difference between these two forms of note reserve consists only in the fact that the deduction referred to may be utilised:
for the note issue only if set against such means as can be referred to the supplementary cover, while no conditions are laid down with
regard to the employment of the note reserve which the Bank publishes in its balances.

) Inland Bills, Loans on Security and advances on Current Accounts.

5. — BANK OF FINLAND.  REDISCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS.

Rediseonnted Bills ?) Balance of Current Accounts Balance of Current Accounts due

End due to Government to others than Government End

of Mill. Fmk Mill. Fmk Mill, Fmk i of
Month Month
L | 1918 ] 1994 | 1995 | JMovhly | 1913 | 1994 | 1995 | Monthly || 1913 | 1094 | 1925 | onthly,

[12.2] } [444.1] [23.1]"[294.8] [4.7] | [74.3] ,

Jan. 14.2 | 363.9| 232.0| 4+ 73.9 || 20.1 | 364.9| 284.2| + 1262 |} 4.9 | 63.2 | 53.1 | 4+ 7.3 | -Jan.
Febr. - || 15.5 | 327.9| 225.8 | —. 6.2 || 17.7 | 341.8| 227.1| — 57.1 || 8.6 | 241 | 49.7 | — 3.4 | Febr.
March 18.3 | 892.1| 276.8 | 4- 5l.1| 20.1 | 239.2| 115.9| —111.2 | 4.3 | 28.2 | 68.4 | +18.7 || March
Mp 17.5 | 415.1| 201.1| — 75.8 || 22.5 | 114.8| 245.2| +129.3 | 3.6 | 25.3 | 83.6 | -+ 1b.2 || April

ay 23.1 | 538.8| 144.2)| — b6.9 | 17.7 | 127.8| 186.4| — BS.8 | 3.4 0.5 | 349 | —48.7 ay
June 20.3 | 580.8| 111.7| — 825 | 18.2 | 7i.4| 148.9| — 37.5‘ 44 | — bl.o | 4 16.1 Il June
July 17.3 | 231.9| bl.o| — 607 || 19.0 | 3)1( 953 — B3.6: b2 | 212 | 931 4421 | July .
Aug. 16.7 | 340.3' 50.21 — 0.8 || 18.1 | 30.2| 157.8| 4 62.5 | 4.5 2.5 | 33.2 | —b9.9 || Aug.
Sept. 16.0 | 353.5| b52.8 + 2.6 | 179 | 227 219.7| + 61.9! 4.8 6.7 | 871 | 4-53.9 | Sept
Oct. 13.6 | 257.6| 13.7| — 389.1| 273 | 124.0| 256.2| 4+ 355 47! 30.3| 78.5| —13.6 | Oct. !
Nov. 14.7 | 282.3 i 23.1 | 213.2 4.3 | 79.2 ‘ Nov. |
Dee. 156.2 | 158.1 | 20.7 | 168.0 |‘ 5.7 | 45.8 | Dee. .

The figures in brackets [ ] indicate the position at the end of the previous year.

!) Included in home loans, see table 4. Rediscounted Bills for 1913 according to Finland's Offlclal Statistics V1I, D. Bank
Statisties, for 1924 and 1925 according to the monthly balance sheets of the Bank of Finland.



— RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAGE.

Month | D% | London| PoUr | pars | B | AZSr | poge | Oslo | 920 | Berlin | Prague| Rome | Reval | Blga
fggr,; 5:18| 25:22] 138:89( 100: —| 100: —| 208: 32| 100: —| 138: 89| 138: 89/123: 46{105: 01(100: —[123: 4;6 100: —
Oct. 39: 78| 178: 82(1 060: 33| 209: 04| 192: 281 559: 70| 766: —| 570: 15| 693: 07| —  [121: 26(176: 11| 10: 38(770: 67
Nov. || 39: 71} 183: 20/1 065: 52| 210: 20| 192: 82|1 592: 16| 767: 72| 584: 76| 698: 32(955: —|121: —|174: 64| 10: 67/766: 16
]13554 39: 70| 186: 57(1 070: 94| 215: 31| 198: 06/1 606: 69| 770: 42| 599: —| 701: 44(955: —|121: 79|173: 46| 10: 72767: 04
flgzeg 39: 86\ 176: 23|1 057: 93} 208: 73| 185: 69|1 526: 12| 728: 35| 557: 02| 668: 60| —  |119:56\176: 06| 10: 22\769: 656
Jan. 39: 70{ 190: 011 070: 52| 215: —| 201: 54(1 608: 24| 768: 94| 607: —| 708: 70/955: —|122: —|167> 76| 10: 66/767: 04
Febr. || 89: 70| 189: 55(1 070: 17| 210: 65 202: 52|1 596: 42 765: 31| 606: 54| 708: 08|955: —|119: 67(166: 17| 10: 65|765: 58
March || 89: 70| 189: 66]1 070: —| 206: —| 201: 94'1 586: 48| 765: 48| 613: 08| 717:'94/955: —|119: —|[164: 32| 10: 26]765: 92
April || 89: 70| 190: 47/1 069: 74| 207: —| 201: 78 1 587: 63’ 768: 35! 641: 96| 733: 39|955: —{119: —{165: 70| 10: 70|768: 61
ay i 39:70!192:856|1 062: 71| 205: 71} 200: 231 597: 68| 76% 56 669: 50| 748: 42\955: —1119: —|164: 58 10:65|770: 21
June | 89:70| 193: 09|1 063: 81| 190: 0] 187: 77|1 596: 02| 771: 79| 675: 90| 759: 08{956: —|119: —{155: 63| 10: 65/771: 92
July 39: 70| 193: 081 067: 07| 187: 76| 184: 93|1 594: 48| 771: 96| 718: 56| 847: 81(955: —(119: —(148: 19| 10: 65(772: —
Aug. || 89: 70| 193: —[1 067: 73| 187: 60| 181: 25/1 599: 71| 771: 67) 748: 10| 927: 96|955: — 119: —|148: 92{ .10: 66|769: 65
Sept. || 39: 70| 192: 551 065: 87| 187: 79| 176: 15/1 598: 63| 768: 25| 837: 27| 980: 62{255: —|119: —|163: 77| 10: 70|767: 69
Oct. 39: 70( 192: 44|1 064: 69) 177: 94| 180: 33|1 598: 11| 766; 72| 806: 56| 978: 19|955: —|119: —|161: 96| 10: 70[{767: 26
7. — MOVEMENT OF THE DOLLAR RATE. - 8. — BANK OF FINLAND. CLEARING.
1924 1926 Total Clearing?)
Month || Aver- High- | Low- Deviation Aver- | High- | Low- Devlaﬂon_ 1924 1925 Month
ago | est | es |3POVO|DRloW| age | st | est |ODOVE|Delow| | yonper | Amount | Number| Amount
Ml Fink] MiD,
Jan. |40: 17)40: 44/40: 05| 0:27| 0: 12)|39: 70(39: 70|139: 70] — ' — 95959 1558.2/ 94 013} 1 393.9 Jan.
Febr. (139: 85(40: 01/39: 78| 0: 16| 0: 07/|39: 70/39: 70{3%: 70| — 1 — 82 5636/ 1294.3| 78602| 1 162.7 Febr.
March [139: 90/40: 03)39: 78| 0: 13| 0: 12/39: 70/39: 70{89: 70| — | — 90 962| 1292.7 95b64|1 169.9 March
April (i89: 90(39: 99(89: 85| 0: 09 0: 05(39: 7089; 70/89: 70| —- | — 93 366 1326.9) 97427, 1279.6 April
ay 9: 85139: 8539: 85 — | — 39:70;39: 7018% 70} — | — 101 073| 1 387.4104 065 1 229.3 ay
June |39: 85|39: 85/30:85 — | — [139:70/|39:70|189: 70| — | — 89 578, 1222.0(L03 634| 1 237.8 June
July |39: 85/39: 85/39: 85 — | — [39:70(39: 70/39: 70| — | — 92 715 1182.6(1103 683| 1 344.4 July
Ang. |39:853%: 85(39:85| — | — (139:70|39: 70(39: 70| — | — 85 187( 1017 7\l 97 325| 1 225.4 Aug.
Sept. (39: 85/39: 85/39: 85 — | — (39:70(39: 70({39: 70 — | — 89 747| 1109.2/103 485| 1 329.4 Sept.
Oct. 9: 78|39: 85689: 75 0:07| 0: 0339: 70(89: 70|39: 70 — | — 99 362| 1 524.0/112 735/ 1 618.3 Oct.
Nov. |[[89: 71:39: 75(39: 70( 0: 04| 0: 01 . 90 939! 1290.4 Nov.
_Dec. |39:70/39: 70/39: 70| — | — 98326/ 13414 Dec.
‘Whole “ 1109 750|15 546.8 Total
year |39: 86,40: 44/|39: 70| 0: 58| 0: 16 920 485/12 915.0{990 533(12 990.7)|Jan.-Oct.
1) These figures include the clearing both at the Head Office of the Bank and at five of the branches. ’
9. — HOME DEPOSITS IN THE JOINT STOCK BANKS. *)
maot | TR ® P P ML, ok Movemet || Badot
Month |"7918 | 1924 | 1925 | 1913 | 1994 | 1926 | 1913 | 1994 | 195 | 1924 | 195 | Moth
[54.3] {[1294.4] || [591.0] | [3 450.5] [646.3] | [4 744.9]
Jan, 57.9 | 1400.0 | 1601.9 || 595.9 | 3519.7 | 3747.5 || 653.8 | 4919.7 | 5349.4 || + 174.8) — 52.5/ Jan.
Febr. b4.8 | 1448.6 | 1477.3 | 599.6 | 3551.6 | 3799.9 | 654.4 | 500N.2 | 5277.2 i{ 4+ 80.5| — 72.2| Febr.
Ma.rch 56.8 | 1466.2 | 1432.8 | 603.3 | 3617.5 | 3892.6 || 660.1 | 5083.7 | 325.4 |4 83.5| 4+ 48.2) March
Mp 54.3 | 1503.2 | 1484.9 || 603.3 | 3647.4 | 3939.8 | 657.6 | 5160.6 | 5424.7 || - 66.9) + 99.3|| April
ay 55.8 | 14454 | 14472 | 601.6 | 3647.6 | 3948.4 || 657.4 | 5093.0 | 5395.6 | — b57.6{— 29.1( May
June 55.6 | 1477.6 | 1485.3 || 609.7 | 3746.0 | 4071.1 | 665.3 | 52238.6 | 5556.4 || -+ 130.6| - 160.8]| June
July B5.7 | 1925.1 | 15856.4 | 613.3 | 3726.8 | 4093.0 | 669.0 | 5650.9 | 5678.4 |+ 427.3| 4+ 122.04 July
Aug, B7.7 | 1826.3 | 1518.0 | 615.8 | 3698.6 | 4082.3 | 673.5 | 5524.9 | 5600.3 | —126.0| — 78.1 Aug.
Sept. 57.9 | 1797.1 | 1488.7 | 612.8 | 3676.0 | 4070.3 | 670.7 | 5473.1 | 5569.0 | — bl.8i — 41.3 Sept.
Oct. 59.7 | 1960.9 | 1453.1 | 6117 | 3652.1 | 4062.0 | 671.4 | 5613.0 [ 5515.1 | + 139.9] — 43.9| Oct. |
Nov. 58.1 | 1836.9 605.3 | 3615.3 663.4 |5 452.2 —160.8 Nov. |
Dee. 54.6 | 17056.9 619.2 | 3696.0 673.8 | 5401.9 — 50.3 Dee. |

Tables 9—11 according to Finland’s Official Statistics VII, D. Bank Statistics. The figures in brackets [ ] indicate the position
at the end of the previous year.
Actual current accounts and home correspondents. — % Deposit accounts and savings accounts.

deposltl and loaps commencing in November, 1924,

from the Joint Stock banks in order to pny out the loans granted by
liabilities to the Joint Stock banks. (Cf. Market Review in the Dec. No ot the Bulletin).
* In the tables 9—11 Mortgage banks are not included.

is due to the fact that the new Industrial Mortgage Bnnlz

The large decrease in
withdrew its deposits

it, the receivers of such loans redeeming In turn their own



10. — HOME LOANS GRANTED BY THE JOINT STOCK BANKS.

Inland Bills Loans and Overdrafts ®) Total Monthly
{ End of Mill, Fmk Mill. Fmk Mill. Fmk , Movement || End of
1 Month . - Month
1913 1924 1925 || 1913 1924 1925 1913 1924 1925 1924 1926
{ [283 7] [2 146.8) - [463.3] | [4 721.7] [737 0] | [6 868.5] . :
i Jam. 21707 | 1944.1 459.8 | 47385 | 4710.1 || 750.0 | 6909.2 | 6 654.2 ||+ 40.7|— 116.2) Jan.
1 Febr. 292 1 2155.3 | 1903.0 465.4 | 4768.4 | 4692.7 | 7575 [ 6913.7 | 6595.7 |+ 4.6|— 58.5]| Febr.
March | 294.7 | 21656.6 | 1911.5 467.2 | 4763.7 | 4747.9 | 619 | 6929.3 | 6669.4 [ 15.6 |4 63.7) March
{ April 298.1 ;| 2190.0 | 1933.1 4728 | 4857.7 | 47759.0 || 770.9 | 7047.7 | 6692.1 |4 118.4 ] 4= 32.7) April
1 May 301.4 | 29258.3 | 1968.0 || 478.5 [ 4912.4 | 4737.4 | 779.9 | 7170.7 | 6 705.4 [4- 123.0 |- 13.3 May
{ June 297.1 | 2266.9 | 1969.2 4749 | 4905.3 [ 4794.9 || 772.0 [ 7172.2 | 6764.1 |+ 1.5+ 58.7) June
1 July 289.0 | 2217.7 | 1935.3 470.1 | 2923.5 | 4782.6 || 769.1 | 7141.2 | 6 '717.9 [— 381.0(— 46.2| July
{ Aug. 281.3 | 2190.4 © 1 946.9 472.3 | 4929.6 | 4766.4 | 763.6 | 7120.0 [ 6 703.3 |— 21.2{— 14. 6IIAug
1 Sept. 278.4 | 2180.3 | 1950.4 470.5 | 4951.3 | 4728.3 | 748.9 | 71381.6 | 6678.7 |-+ 11.6| — 24.6. Sept.
{ Oct. 278.1 | 2196.4 | 1891.8 4777 | 4989.2 | 4660.7 | 755.8 | 7185.6 | 6 552.5 |+ 54.0} —126.2 Oct.
{ Nov. 275.9 { 2201.9 - 473.4 | 48449 749.3 [)7046.8 — 138.8 Nov.

Dec. 274.1 | 2034.4 469.3 | 4736.0 43.4 | 6770.4 — 276.4 Dee.
1) Home loans, cash eredits and home correspondents, — %) Cf. Note 8 to preceding table. -

11. — POSITION OF THE JOINT STOCK BANKS WITH REGARD TO FOREIGN COUNTRIES.

Credits?) Indebtedness ™ Net Ciatms (+) “E_N“ In- Monthly Movement
{ End of Mill. Fmk Mill. Fmk : deb"‘s"m ( ) of Not Indebtedness || End of
i Month : Month
i 1913 | 1924 | 1926 | 1913 | 1924 | 1925 1913 1924 1925 1924 1925

. 32.9]| [92.2) 15.7] | [810.2] [+ 17.2| [— '118.0]
i Jan. [30 1 [92 0 1410 [14.7 [795 3 441.0 || + 154 [—- 703.3| —300.0[ — 14.7| — 22.4{ Jan.
! Febr. 30.4 82.2 | 122.9 172 | 7563.5 427.7 | +13.2 | —67L.3| —304.8| — 32.0| + 4.8|Febr.
| March | 27.8 | 105.6 99.5 17.6 | 673.7 399.9 | 4+ 10.2 | —568.2| —300.4|| —103.1 | — 4.4 March
¢ April 26.7 ( 1176 | 1093 | 231 6838 | 4087 4+ 3.6 | —566.2| —299.4 — 2.0] — LlofApril
! May 27.5 | 102.9 81.7 27.71 | 610.9 4131 || — 0.2 | —508.0| —381.4f — 58.2| 4+ 32.0(May
{ June 322 1039 | 830 26.0 | b5%.0 | 42L7| + 6.2 | —490.1|—338.7| — 17.9| 4 7.3|June
1 July 40.9 | 107.9 | 122.2 19.7 { 5341 384.4 || +21.2 | —496.2| —262.2 — 63.9) — 76.5) July
| Aug. 50.5 | 112.1 | 122.0 16.1 | 4988 3566.4 || + 34.4°| —386.7 | —234.4| — 39.5| — 27.8( Aug.
| Sept. 52.1 840 | 139.8| 16.6| 466.3 | 380.6 ! -4 36.56 | —382.3| —240.8| — 4.4| + 6.4 Sept.
1 Oct. B63.8 | 103.1 | 232.6| 20.1 | 458.2 341.6 | + 33.7 | —356.1 | —109.0|| — 27.2} —131.8| Oct.
i Nov. 50.6 | 117.4 20.3 | 470.7 4-30.2 | —353.3 — 1.8 Nov.
{ Dee. 49.5 | 1291 16.2 | 4515 4333 | —3224 — 30.9 Dec.

The figures in brackets [ ] mdicate the position at the end of the prevlous year.
') Balances with foreign correspondents and foreign bills. —*) Due to foreign correspondents. (00—95 */, foreign deposits in Fmks.

12. — DEPOSITS IN THE SAVINGS-BANKS.

] In the towns - In the eountry Total Monthly

j End of Mill. Fiuk Mill. Fmk Mill. Fmk Movement End of
Month Month

1923 | 1924 | 1925 | 1928 | 1924 | 1926 1923 | 31924 | 5)1925 | 1924 | 1925
11 387.0]

{ Jan. . 718.7 | 831.9% . 891.2 | 998.2*| 1418.6 | 1609.9 | 1830.1*|| 4 23.7 | + 26.1%| Jan,
Febr. || 611.9 | 724.5 | 840.9*| 826.6 | 901.2 [1008.5% || 1438.5 | 1625.7 | 1849.4%( 4 15.8 | + 19.3%| Febr.

| March || 622.8 | 736.1 | 854.7* || 839.2 | 909.8 |1022.4*%| 1462.0 | 1645.9 | 1877.1% ||+ 20.2 |+ 27.7* March :
April || 628.4 | 745.8 | 859.7*| 852.1 | 920.9 |1037.8*| 1480.5 | 1666.7 | 1897.5%| -} 20.8 | -+ 20.4% April
May 630.1 | 748.2 | 859.9% | 859.4 | 930.1 |1044.7* ! 1489.5 | 1678.3 | 1904.6*|| + 11.6 | + 7.1% May
June 633.3 | 750.3 | 863.2%|| 854.5 | 923.8 (1044.0*%|| 1487.8 | 1674.1 | 1907.2%| — 4.2 | {- 2.6%| June

1 July 641.8 | 758.2 | 871.8%| 854.7 | 919.7 [1043.9%| 1496.5 | 1677.9 | 1915.7*| 1+ 3.8 | + 8.5%| July
Aug, 644.4 | 761.6 | 876.0*%! 852.5 ; 919.7 |1040.9*| 1496.9 | 1681.3 | 1916.9%( 4 3.4 |+ 1.2% Aug.
Sept. 646.2 | 761.3 | 876.6% ! 848.9 | 920.6 |1048.0%| 1495.1 | 1681.9 | 1919.6*) 4 0.6 |+ 2.7% Sept.
Oct. 645.6 | 7659 | 880.8*% 844.8 | 916.7 | 1046.5%| 14904 | 1682.6 | 1927.3*| + 0.7 |+ 7.7¥] Oct.

1 Nov. 648.3 | 765.1 843.4 | 918.1 1491.7 | 1683.2 4 0.6 Nov.
Dec. 691.0 | 816.7 895.2 | 987.3 )] 586.2 |4)1 804.0 — B Dee.

1) Increased by 88.6 mill, mk, interest for 1922. — 3) Increased by 104.8 mill. mk, interest for 1923. —* The figures for 1924 have
been adjusted according to the yearstatistics. — ¢) Increased by 126.5 mill. mk. interest for 1924 — %) Excluding interest for 1925.
Deposits in the Savings Banks, including long-term deposits and current accounts, according to figures supplied for 1923 by the
Savings Banks Inspector’s Office and since 1924 by the Central Statistical Office.
* Preliminary figures gubject to minor alterations.
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13. — HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. ]

Turnover of Stock Bankrupteles Protested Bills
Exchange Amount
Month Mill. Fmk Number Number Mill. Fmk. Month
1923 1924| 1925 1923| 1924|1925 1913 | 1923 | 1924 | 1925 || 1913| 1923| 1924| 1925
January 14.1] 11.0| 8.5 74| 124* 110* 959| 436 801{ 710 | 2.8| 3.9| 5.3| 3.6 || January
February 12.21 12.5| 12.1| 60| 108* 100* 762 3826 754 | 590 | 2.1 3.9] 42! 4.0 || February
March 14.9| 17.4| 12.7| 75| 125% 103* 957 363| 762 | 618 || 1.1| 3.3| 8.9| 4.5 || March
April 13.6| 167 9.5| 60| 95% 69* 8811 301({ 745 | 596 I 1.2| 3.6 4.4 2.7 %&rﬂ
ay 11.8| 112 11.5]| 66! 103* 76* 861 306! 839 | 499 1.0| 20| 47| 2.5 y
June 72| 53| 6.9| 49| 7T0* 45*| - 807 416{ 709 | 490 | 0.8| 2.3| 4.0] 2.2 || June
July 78| bH.8| 10.8| 44| 87 60* 820{ 492| 768 | 499 08| 3.1 5.0 2.1 || July
August 86| 6.9| 73| 60] b6* 48* 799 430 764 | 509 | 1.0| 3.6| 41| 3.3 || August
September | 103| 1l.0| 10.4| 56] 88% 73*| 838 456| 714 | 447 | L1| 27| 3.9| 2.3 || September
October 89! 83| 143] 89| 103* 888 612! 849 b575| 0.8 3.9| 5.6 4.0 | October
November | 9.3 74 79{ 106*% 762| 6566 802 0.6| 39/ 5.9 November
December | 195| 5.6 80| 116* 942| 815| 919 1.0} b.0] b.9 December
Total |138.2 | 119.1 792 |1 179* 10 276, 55989418 14.3 | 41.2 | 56.9 Total
" Jan.-Oct. |[109.4 |106.1 | 104.0 8572| 4127|7705 | 5538 [|12.7132.3 | 45.1 [8L.1 || Jan.-Oct.

Turnover of Stock Exchange according to figures supplied by the Stock Exchange Committes,

The figures for bankruptcles are riot comparable with those published earlier in 1928. The figures above, compiled by the
Central Statistical Office according o the reports sent in by the varlous Courts, Include all bankruptey petitions, of which only about
half will lead in due course to actual bankruptey, whereas the rest owing to agreement, lack of means etc. will be cancelled.

Protested bills according to figures publlnfled in the sReport of Bills Protested in Finlands. .

* Preliminary figures subject to minor alterations.

14. — STOCK EXCHANGE INDEX.

Year Jan. Febr. | March | April May June July I Aug. Sept. ’ Oct. Nov. Dee. Year

1922 || 128 132 127 122 122 124 125 | 127 | 140 144 142 143 || 1922
1923 | 1456 | ‘148 | 142 142 144 141 147 ‘ 149 144 | 145 139 140 | 1923

1924 |- 143 143 139 129 127 126 126 125 122 123 123 122 1924
1925 126 127 121 118 120 125 132 134 135 136 1925 |

According to figures published in the sMercators. .

This revised index series is based on the prices bid at the end of each month for 18 representative securities, viz., 4 bank, 12
industrial and 2 other kinds of shares. By multiplying the price bid for each seourlty by the number of shares in the corresponding
company the so-called sExchange values has been arrived at for the share capital of the company, the sum of which values has been
caleulated in %/, of the total nominal value of the share capital of the same companies. These percentages in the above. table usually
show & fall during March and April owing to the payment of dividends.

15. — NATIONAL DEBT.

Foreign Internal ] Total
End of . Mill. Fmk : Mill. Fmk Mill. Fmk End of
Month | - Month
Funded | Floating | Total (| Funded | Floating I Total Funded | Floating | Total ‘ Mnmﬁxﬂt
1922 . : 1922 |
December| 659.8| 167.1 826.9|| 956.0 95.0 | 1051.0 | 1615.8 | 262.1 | 1877.9 | -+ 40.6°| December |
1923 ] 1923 |
December || 1477.8 — | 1477.8( 937.4 — 937.4 | 2415.2 — [ 24152 | + 81.6 | December
1924 : 1924
October || 1405.8 — | 140b.8| 883.2 — 883.2 || 2289.0 — | 2289.0 [} — 20.0 | October
Novemberj 1 399.5 — 1 13899.5| 883.2 — | 883.2 4 2282.7 — 122827 — 6.3 | November;
December {| 1396.6 ~— | 139.6| 882.8 — 882.8 || 2279.4 — | 22794 | — 3.3 || December |
19256 - 1925
January | 1395.2 . 1395.2; 882.7 — 882.7 | 2277.9 — |1 22779 | — 1.5 | January !
February | 1391.6| — | 13916| 8827 — 882.7 || 2274.3 — {22143 || — 3.6 | Febmary |
March 1389.6 — | 138896 882.7 — 882.7 || 2272.3 — | 22723 | — 7.1 March ]
April 1785.9 — | 17859\ 782.4 — . 7824 | 2b68.3 — | 2568.3 || 4-296.0 || April
ay 1758.6 — [ 1758.8| 7782.2 — | 782.2 || 2540.8 — | 2b540.8 | — 27.5 ay
June 1755.3 — | 175b.3|| 770.8 — 770.8 || 2526.1 — | 2526.1 | — 14.7 | June
July 1763.5 — | 17568.5| 770.8 — . T770.8 || 2524.3 — | 26243 | — 1.8 July
August || 1744.2 — | 1744.2]| 770.8 — | 770.6 | 2514.8 — | 2514.8 | — 9.5 || Angust
September| 1 735.8 — | 1785.8}f 770.8 — | 770.6 | 2506.4 — | 2506.4 | — 8.4 || September
October | 1717.0 — | 1770l 768.7 — | T68.7 || 2485.7 — | 24851 || — 20.7 § October
b Mill, Dollars Mill. Doltars Mill. Dollars ‘ ,
October 27 - | 727 194 | — | 194§ 921 — | 921 . October. |

The above table is baged on tho monthly report on the National Debt published by the Treasury in the Official Gazette. In-
ternal loans are given at their nominal valne. Foreign loans are given in Finnish currency according to the rate ruling on the date of
the raising of the loan. As a result of this, loans of an eariier date than 1914 are set down at par.

'y Calculated as follows: The loans raised in the country have been calculated in dollars, according to the average rate of
exchange of each month. The loans. negotiated abroad, which are all issued in different currencies, are grouped according to thep ro-
portion of cnrrencies. shown by the coupons pald, and reduced to dollars at the rate of exchange just mentioned



16. — TOTAL STATE REVENUE AND PRINCIPAL GROUPS.

Jan.—Sept. . Jan.—Sept.
Groups of revenue Mil. Fmk Groups of revenue . Mill. Fmk
1924 1925 1924 1925
Revenue derived from State forests.. 1771 | 180.5 || Interest ... .. ..ol 48.6 56.1
» » » canals ...... 7.8 gy || Postalfees ........................ b58.2 60.4
» » » railways ....| 494.6| 549.6 | Telegraph fees .................... 13.6 14.9
Income and Property taxes — 38.2 || Shipping dues .................... 13.4' 15.8
Customs dues .............. oo | 7914 | 7318 | FIDS ...i.iiiieiiiiininns 1771 218
Excise on tobacco ............. .. | 1072 | 116.0 | Various taxes and other revenue ....| 223.8 | 168.3
» matehes .................. 13.4 13.8 Total State revenue| 2074.8 | 2083.1
Stamp duty ..........ociiiinnn. 108.0 | 106.6

) According to figures compiled by the Treasury from the balances of accounts at the end of each month. These are preliminary
figures of gross amounts, This table gives figures for the excise on tobacco excluding stamp duty on imported tobaceo, which is included
in the respective figures in table 17.

17. — MISCELLANEQUS STATE RECEIPTS COLLECTED BY CUSTOMS.
(Fmk, 000’s omitted.)

Import Customs | Export Clearing Light Excise on | Exelse on =
Month anghg:ogl::go Customs Fines Charges Dues Tobaeco Matches Month
1926 1926
January 71 144* 42% 274* 87+ 380* 11 847* 1688* January
February | 62 301* 22% 644* 77* 294* | 10 Yb56* 1769* February
March | 77 996* 48* 568* -89* 341% 13 013* 1680* March
April i 73 624* 163* 605* 133* 869* 11913* 1 656* April
ay i 83 218* 1028* 365* 848* 1745* b 874* 1 345* ay
June 86 356* 1432*% 367* 426* 1873* 18 959* 1308* June
July - 83 204* 2119* 125* H32* 23822% 10471* 1169* July
August 91 287* 2 293* . 289* 530* 2 331* 19 313* 1693* August
September 98 202* 1645*% 946* 493* 2129* 13 384* 1509* September
October 98 778* 731* 835* - 379* 1 560* 14 619* 1 535* October
November : November
December : December
Jan.-Oct. 1925 826 109* 9 523* 5018% | 3094* | 13844* || 130848* | 15302* | Jan.-Oct. 1925
» . 1924 874010 18 691 3519 2597 12 057 122 709 14 666 » 1924
» 1923 855 063 27 8566 2187 2611 15 745 131 519 17215 » 1923
» © 1922 592 736 26 436 2638 2341 16 304 104 904 12 732 » 1922
1925 Budget 19256 Budget
Estimate 1 050 000 12 000 — 3000 18000 155 000 19 000 Estimate
Tables 17—26 according to Finland’s Official Statistics I. A., Foreign Trade of Finland, Monthly Reports.
18. — VALUE OF IMPORTS AND EXPORTS.
Imports Exports Surplus of Imports (—)
(C. L F. Value) (¥. 0. B. Value) or Exports (1)
Month Mill. Fmk Mill. Fmk Mill. Fmk Month
1913 1924 1926 1913 1924 1925 1913 1924 1925
January 29.9 878.5 | 321.3* 13.0 216.7 | 240.4* | —16.9 | —161.8 | — 80.9% January
February 26.6 | - 2979 | -285.0% 14.2 140.3 | 221.4* | —12.4 | —157.6 | — 63.6*| February
March 30.0 244.9 399.0* 13.6 125.9 230.0% | —16.4 | —119.0 | — 169.0%| March
April 32.3 426.2 403.6* 17.3 246.2 258.6* | —15.0 | —180.0 | — 145.0%| April
May 52.6 521.8 438.5* 36.6 328.1 4571 || —16.0 | —193.7 | + 19.2%| May
June 43.0 441.2 | 4b4.5*% 49.1 515.3 | 545.1* | 4+ 6.1 | 4+ 741 | + 91.2% June
July 43.5 412.3 459.5% 56.6 736.1 802.0*% | 4 13.1 | 4+ 323.8 | 4- 342.5%| July
Avugust 40.3 893.9 | 448.4* B2.1 5878 | 687.9% | +1L8 | 4 193.9 | 4 239.5% August
September| 51.8 418.7 539.7* 50.3 511.5 702.0% | — 15 | 4+ 92.8 | 4 162.3% September
October 61.4 456.3 531.1* 42.9 629.0 607.8% | —18.5 | +172.71 | + 76.2%| October
November|| 48.4 404.3 32.3 522.8 —16.1 | + 1185 November
December| 35.6 319.5 26.8 4109 — 8.8 | 4 914 December
Total|| 495.4 4715.5 404.8 4970.6 —90.6 | 4+ 2585.1 | Total
Jan.-Oct. 411.4 3991.7| 4280.6* | 34b.7 4036.9 | 4753.0% | —65.7 | - 45.2 | 4 472.4% Jan.-Oct.

The term imporis covers all imported goods which have been placed on the market either immediately after importation or
after storage. Exporls covers all goods exported from the open market, including re-exports. Goods are dec’ared to the Customs by
their owner, who must at the same time state the value of the goods as calculated at the frontiers of the country. Consequently, im-
ports are given according to their C. I. F. value and exports F, O. B.

*) Preliminary figures subject to minor alterations,
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" 19, — VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS.*

B Pre]lmhllry ﬁcurea subieet to- minor nltentlons

607.3]3 666.4/4 036.9

2l Imports Exports
el (C. L F, Value). (F. 0. B. Value)
E ) Mill, Fmk Mnl. Fmk
s Groups of Goods — : e
gl Oct. | Sept. [ Oct. Jan.—Oct. Oct. | Bept. | Oct. Jap.—Oct. . f
= —
. 1924 | 19256 | 1925 || 1923 | 1924 | 1925 1924 | 1926 | 1925 | 1923 | 1924 1925E
i Live a.mma.ls ............ 01| 0.0 0.0 8.0f - 24 0.77 0.0 0.4 0.2 1.7 1.8 ° 4.9
2| Food obtained from amma.ls -12.9| 19.4| 21.3|| 93.7| 105.4| 8b.4] 84.1{ 65.3| 47.1| 233.7| 318.6 535.9
8| Cereals and their products) 62.1| 66.9| 79.8| 573.2| 686.6 729.6' 00| 0.0 01 42 . .17 . :1.3
4)-Fodder and seed .......... 19.6 37.0( 23.3) 1(3.3| 122.8] 211.0] 1.2 0.4 1.7 7.9 3.2 5,
§| Fruit, vegetables, live|- . S I | .
8, OtC. veuvirnrnann | 104 72| 79| 740 9.0 738 82| 19.4| . 0.4 a4l 175 199
6| Colonial produoe and s_plces 75.2{ 69.1| 73.3|| 467.9| 582.8| 577.2] 1.5| . 1.6 1.0 - 3.3 41 3.8
7| Preserves, in- hermetma.lly- S L . - 1 - ' u
| sealed packages 0.2/ 01| O2f - 22 - 2.0-.; 1.9 0.0] 0.3 0.0 3.5 2.8 1.5
"8f Beverages .......... ceno|l 081 0:4] 0.8 4.6/ 6.1 72{ 0.0 — | 0.0 0.0f ~ 0.6 " 0.0
9 $mm.mg materials 19.3| 24.4| 301) 221.5| 2661| 24616l 00| 01| 01| 03 ,o.a‘_ 19
10} Yarns'and ropes ......... P 88| 11.4( 13.1| 96.4| T1.1| 839 0.6/ .0.8| 0.7 0.4 “ 4.6 11.8
1}/Cloth ......ceeinnaann. 28.1 33.7| 29.7| 324.2|..261.3] 264.3] 1.5 K 2.0 22 2.6/ 6.7 24.0
12 Dlverse textile produets . 14.6; 1b6.9) 15.5) 172.9) 156.6; 147.6] 0.0] 0.0 0.1 0.3 0.2 0.
13| Timber and wooden a.rtmlu 14 2a). 1.4]] 14.5) 17.4] 15.9)424.7| 441.4] 373:1)2 207.0/2 300.3|2 595.
14| Bark,.cane, branches or " . . : ' . i
‘twigs, and artioles made| . . - X o . i
from same ....;....... C 3| 16| 4s8( -1%n 154 216 0.9 0.8] 0.9 2.5 8.4 4.'3
15| Board,-cardboard and paper|i . . c : ’ : . - i
and articles made from 1 Co . N 3
................ 1.5 1.4 1.4 14o| 1l.6 11.7/132.2| 137.8] 149.2 1027.41104212866
16 Ha.l,t bnstles, feathers toge- . : S : . - i
+ ther with bones, horn.and : ;
other carvable goods not | _ i
speclﬁcally mentioned and ' . A
eg. made from same 1.9 2.0| 14 13 6| 14.5| 13.3] 0.2] 03| 0.3 1.1 - 1.2 2.%
17 I-Iules—-amd skins;- leather- - d . - o : S
goods, furs, ete, ........ 174 - 32.41 35.3 1724. 1409  194.3| 12.2| 14| 121 64.3] 105.5 -118.
18 Meta.lsand metal goods .... )" 45.8] bl.4| 44.0) 419.2; 438.3) 387.5  0.8| 15| 11 6.6/ 51 11
119 Ma el;yand apparatus - 2Le} 21.6f 22.0) 230.0] 218.0] 197.8] 0.7 3.6/ 29 6.3] 10.2] 23.
20, M transport ...... 87| 29.0| 7.af 8o 1223 2020 0| '0.0| 0.0 08 01 O
121 Mmucal instrumerits, mstru- : ‘ ’ | ’ ' g
'| " ments, clocks and watches | - 3.4 89| 37| 348 307 308 — 0.0]. 0.0 0.0f 0.0 0.0
#22 Stones and earths, and ar-y ‘¢ | 4.1 B e A i
ticles made from samie’..| 27:i| 27.0[ 20.6f 169.6| 187.7]- 165.3] - 1.3| 31| 89 109/ 9.0 19.4
23! Asphalt, tar, resins, rubber L A . ) 1o : Sl
e and produm made fromy - |- . " .
............... 83] 9.8 10.5| 70.3| 64.4 911} 0.7 15| 1.9 5.7 101 13.4
1924 Oﬂs fa.ts and wa.xes, and oo ) . . . . :
roducts of same ...... 28.4| 40.8| 30.1| 150.2{. 185.5] 239.6]| 0.3] "0.1| 06 0.3 0.6 1.4}
log| Bthers, aleohols not™speci-- R e I F :
fically degeribed, ethereal . |: e R ) N S : ’
] oils, cosmetics, ete.....( 0.8f 0.5| 0.8 44| b6} - 521 02! 0.1 01" 32 13 21
\6] Coloairs and dyes . .U00VH T 2B 497 TEY|C 468 37.2) 839l 00 00| 0.0 01 01 01
.27 logives, fire-arms. and \ . . L ) .
matenals fusés and fire-| : | : R Lot ) - N
{~ works ........e0000nn 0.e| 0.6]- 04| 88 77 62 46| 3.6 38| 283 351 298
28| Cheinical, elemenﬁ and gom=| - " - , * .
; binations' " thereof and “ b J E Co, o . Lo
! L 20.5| 15.9. 173 98.4) 926 989 0.3 09 0.5 B.sl 0 857 1.0
129| Fertilizers “-...... ceeenas "~ 68| 0.87]-"82| 331 8338 648 — - =1 =] = .=
-{30 Iapera.j:nr and works of . 2o _ -~ : R
. a.rt edumtlona.lmatemls, e o - . F ‘ B
1 fﬁpebttmgs 7 A 291 3.4(° 84| 263 255 8Lol 03; 04) 05/ 35 31 86
{81| Articles not- speclﬁed else=)l - : ) : ' e
S where .......cove..... ‘11| 41} 10.5) 15.6 11.7] '84.5] 0.4| 0.8] 0.7 1.2 2.9 44
2 IR Total 456.3 539.7 531.1”3 763.73991.74280.6 626.9 | 700.3 6052 B 634.0|3 957.2/4 735.0
Re-exporhs ...... ereseans — — | — | 22| 1w| 21| 22.4] 797 18.0
- . Total|| 456.3 5397 531.1 3 763.7|3 991.7]4 280.6] 629.1 | 702.6 47753.0



20. — IMPORTS OF THE MOST IMPORTANT ARTICLES.
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¢ Preliminary figures subject to minor alterations.

BRye Rye Flour Wheat
" Month Tons ) Tons Tons Month
1913 ' 1924 1925 1913 1924 I 1925 1913 1924 1925
January 903.3| 15702.2| 6879.4*) 78443 672.0 | 2709.9%| 69.7 — —* | January |
February | 974.5| 16549.5| 9866.6*| 8619.6 642.1 | 4746.8%| 12.4 — 0.0* | Febroary !
March T 1391.5( 19340.1| 15022.1*%| 95245 362.2 | 3595.0*|| 10.5 — —* | March
April . 906.6| 20655.1] 9l64.7*| 5218.8 933.8 927.8* 23.0 2.1 14.8* || April
ay 6902.8| 25526.9| 6139.5*1 22320.0° 12539 | 1065.7*) b5l.5 3.7 50.8* || May
June 369%6.8| 25543.3| 2373L.5*| 16083.5| 1375.1| 1610.5*| 22.2 0.1 16.9* || June
July 598L5| 19013.4| 11681.0%|| 14597.3| 12943 | 1004.5* 0.3 — —* (| July
August 4769.6| 8576.0 7561.0%) 121493 1999 409.1* | 24.3 0.5 20.0* | August
September|l 13264.9| 43568.6( 10802.0%|| 28854.6| 1008.8 938.4* |  30.2 0.0 -—* || September
October 16 126.1| 7161.1| 15685.2*|| 37290.8 867.5 | 1037.3*| 66.4 — 1.1* | October
November| 9643.9] 5686.2| - 24 991.0- 857.5° 28.0 — : November
December | 1048.9| 7142.9 8536.3 | 1230.8 29.8 0.2 Derember
Total | 65610.4 | 175 255.8° 196 030.3 | 12 484.9 368.3 6.6 | Total
Jan,-Oct. | 54917.6|162426.2 | 116 533.0* | 162 502.5| 10396.6 | 18035.0*| 310.5 6.4 | 103.¢* | Jan.-Oct.
. . Wheaten Flour and Graln Riee and Grain of Rlice Oats -
- of Wheat .
Month Tons Tons Tons Month
1913 1924 1925 1913 1924 1925 1913 1924 1925
- January 8858.2| 110569.8( 8191.8* 16.7 | 9042 722.8* 579.2( 1994.3(. 634.9% Janunary .
- February b9nd.9| 7880.9| b512.5* 53.7 | - 899.7.1 613.4*|~ 423.3| 1739.8 560.8%|| Febriary '
March 5799.s( b5240.2| 5474.3* 20.9 465.0 684.9*|| 658.3| 463.4, 884.9% March '
ﬁpnl 5960.5 | 7165.2( 4 996.5* 715 -639.6.| 11032.8*| .- 562.8 [ .-551.3 | -998.9%| April
 May 14905.8 | 10421.3| 5960.4%} 2.856.5.| 22075 | 2113.4* 796.5|  726.5| ‘849.0% May
(June 10647.2| 10736.8] 6984.8*| 1636.4 | 2810.3 | 1968.6*%| 1053.2| 800.1| 1118.4%|June
 July 10108.0| 10886.0| 10769.2*| 28952 | 2229:5-| 1223.0%| 583.3| 500.2| .512.2% July
Aungust 6870.2( 629.9| 92383*) 11612 | 168L9 ]| 2032.5*| 370.8| 569.8( .637.4*| August
 September| 8862.9 '5759.6;] 8008.8%| 1315.5 | 1579.7 | 1624.6*|| 4285 287.1| 1409.1*| September |
October || 16015.3]- 9790.7| 8715.1*| 20860.6. -1687.2 | 1421.0% %99.4| . 366.9 | 2195.6% October
. November | 15444.7| 8415.3 185.9 542.2. 754.8| ' b83.2| November |
December | 9034.3) 9099.9 136.4 612.5 ~388.9 540.8 | . Derember }
Total | 118 401.8 | 102 751.6 1l 12416.5 | 16 149.3 - -l 7403.0| 91234 . Total |
Jan.-Oct. || 93922.8| 85236.4| 73851.7*| 12094.2 | 14994.6 {13437.0%| 6261.3| 7999.4| 9801.2%| Jan.-Oct.
Coffee Retined ::;'{]nreﬁned Raw Tobaeeo
Month Tons. Tons ‘Tons Month
1913 | 1924 | 1925 1913 1924 1925 1913 1924 1925
January 623.9| 2338.0 | 1180.7% 3659.9 |  7123.56 | 6099.7*|| 3264 | 299.4 | 245.0* | January -
| February || = 745.4| 1647.7° 932.9% || 3702.2 | . 4921.5 | 4734.4*| 324.3 | 256.7 | '246.3* | February
March = B10.7| 11475 | 1071.9* | 3250.1 ' 3328.2 | 6307.2*%| 2847 | 265.8 | 249.6*| March
ril 719.4| 1060.2 | 1087.4* | 3777.2 | 3387.2 | 4795.8%| 353.7 | 254.7 | 211.6*| April’
ay 18124 1206.4 | 14076*) 3835.0 | 7045.2°| 5119.6% 297.2 ' .261.5 | 251.2*|May
June 1300.0] 1267.9 | 1306.9%| 3502.3 | 48494 | H0%4.6*| 260.1| 248.8 | '276.8* | June
- July 808.8| 1303.2 | 1279.4* | 303L.3 | 5089.3 | 4919.0*| 315.7 | 234.8 [. 201.0%||July .
August 946.5| 1489.6 | 1283.6% (| 3740.7 | 6069.6 | 7395.0%| 320.1 817.8 | 260.3% | August. |
September|| 14944} 1490.5 | 1601.0* || 59453 | 6696.7 | 6453.1*| 2054 | 322.0 | 278.6* || September
October 1899.8| 18838 | 1859.8%| 5916.5.| 61542 | 6722.7%| 462.3 | 287.9 | 254.9* | October
November|| 1286.6| 1246.6 43974 | 73257 3273 | 210.0 ) . November
December 9.0 719.9 29075 | .539%.4 192.7 | ".141.9 December
Total) 12 866.9 | 16 800.3 | 47665.4 | 67 385.9 3760.5 | 31011 Total ~~ "}
Jan-Oct. | 10861.3|14-833.8 | 13011.2%| 40360.5 | 54 664.3 |57 641.1*%| 3240.5 | 2749.2 | 2475.3*|| Jan,-Oct. '
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— IMPORTS OF THE MOST IMPORTANT ARTICLES. — Co'ntinueld.

20,
. Raw Cotton Wool Olleakes
Month Tons Tons Tons Month
1913 1924 1925 1913 1924 1925 1913 1924 1925
January 1153.1 901.3 832.2* 66.3 161.9 86.1* 536.6 | 1104.6 | 1261.4*| January
Februa.ry 659.9 949.4 428.9* 80.9 161.2 32.5% 508.5 248.0| 808.3% February
668.4 248.4 766.9* 9.1 80.7 94.8% 707.2 507.5| 463.5% Ma.rch
Mp b61.5 630.5 857 1* 86.6 132.2 53.3% 423.3 940.6 189.5% M};
ay 998.1 657.8 897.0* 39.5 204.9 62.5* 817.0| 4723 94.5%| May
June b41.5 219.9 -496.9* 871 | 1871 39.7* 2846 179.4| 548.7% June
July 709.4 | 88l.0 703.6* b7.8 133.0 68.5* 4211 875.3| 2666.4*| July
August 700.2 213.4 823.9* 61.8 83.9 37.3* | 1274.1| 1383.4| 1656.7%|August
September 214.2 446.1 730.7* 1184 91.0 57.1* | 1940.0 600.7 | 2780.1% September
October 557.0 386.0 738.1* 81.8 88.7 96.2% || 20241 1944.4| 1685.7% October
November 842.9 683.8 103.3 95.9 16982 996.0 November
December 847.9 179.6 b3.8 106.8 14470 1109.4 ‘December
Total | 8464.1 | 5897.2 866.4 | 14773 11 581.7 10 361.6 Total
Jan.-Oct. 6763:3 | 5033.8 6 275.3*% 709.3 1274.6 628.0% | 8436.5| 8266.2 11 634.8% Jan.-Oct.
Raw Hides Coal Petroleum
Month Tons Tons Tons Month
1913 1924 1926 1913 1924 1926 1913 1924 1926
' Jan 568.7 492.3 244.3* 8411.6| 244977 10222.9% 616.8| 1273.4| 433.6% January
Febrnary 371.3 128.8. v 111.9* 2016.6| 1937.5( 6085.5% 610.7 — 136.3*|| February
March 836.4 121.4 208.1* 1265.0| 2438.2| 2032.4% 188.0 11.8 b4.5% March
April 539.5 28b.1 266.2*% | 15108.4| 5609.9 | 13 853.2* 26.8 8.0 149.4% April
ay _ 763.1 295.8 244.2% | 81395.7| 57070.2; 513b1.9* 61.6| 46654.5| 2028.0%| May
June 586.6 485.4 526.1* | 76763.2; 83708.9| 63 142.6% 1764.6| 6 744.7| 7647.5% June
July 4200 590.8 528.6* || 78673.8| 84269.8( 69229.1% 7914.6 B49.7 | 609.0% July
August 694.2 519.0 558.8* || 73848.4| 76315.3] 72064.1% 9699.6| 5869.9| 3 764.4% August
September 416.6 968.9 978.8* (| 99646.1| 93187.9| 92210.2%| 7334.4| 3639.9| 6405.5% September
| October 440.2 526.6 977.7% || 67200.5| 77004.5| 91188.8%| 4020.4| 3495.6| 3 493.4%| October
November 890.8 284.2 43533.0| 84427.8 8373.8] 5499.8 November
December 336.2 162.1 37771.4| 28223.6 460.0| 1711.5 December
Total | 5843.6 | 4859.4 585 613.7 | 618639.3 36 071.3| 33 468.8 Total
Jan.-Oct. 5116.6 | 4413.1 | 4634.2* || 504 309.3 | 505 987.9 471 330.7% 32 237.5| 26 247.5 {24 711.6% Jan.-Oct.
21, — EXPORTS OF THE MOST IMPORTANT ARTICLES.
Fresh Meat ) Butter Cheese
Month " Tons ' Tons Tons Month
1913 1924 19256 1913 1924 1925 1913 1924 1925
January 2446 | 2474 27m7* || 8643 533.0| 967.4*| 84| 265.3| 193.6*| January
February 203.6 258.7 801.2* 891.9 620.3 912.1* 115.2 155.1| 237.1* | February
March 116.0 250.8 877.1* 1025.0 - 627.7 954.9* 57.3| 206.2| 279.0%|March
April 3.8 156.1 272.9* 1776.8 1056.9 | 11561.2* 95.1 170.5| 3807.6*| April
ay 80.8 157.7 243.9*% | 12971 857.3| 1789.5* 67.9; 186.4| 409.3* May
June 75.2 143.2 176.4% 1396.8 618.4 | 1368.1* b1.5 130.6| 412.6*| June
July 1 161.7 185.4* (I 1530.6 968.1| 146H.8* 29.1 184.8| 490.1*%| July
August 113.0 199.6 149.1* 797.8 609.7| 808.0%)| 117.0{ 306.8| 465.7*) Angust
September 169.7 182.2 315.1* 7106.9 555.61 1078.7* 173.3 277.1| 725.7* || September
October || 299.7 259.8 382.9* 813.8 539.8 957.8* 173.0 287.0 86.5* || October
November 276.7 234.0 711.2 628.6 142.4 281.5 November
December | ~ 240.7 171.2 828.1 632.7 167.6 95.6 December
Total i 1964.9 | 24124 12 640.3 8248.1 12241 2546.0 Total
Jan.-Oct. | 14475 | 20072 | 2675.7* || 11 101.0 6 986.8 | 11 443.5* 914.1 | 2168.9|3607.2*¥| Jan.-Oct.

‘1) Fresh meat, excluding pork.
* Preliminary figures subject to minor alterations,




21. — EXPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.
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Raw Hides Ursawn Timber Fuel (wood)
1 ds. exel.
Month Tons * K;n 000 m* fued 1000 m* Month
1913 1924 1925 1913 | 1924 1925 1913 1924 1925
January 317.0 745.1| 588.3* 3.0 0.1 4.0*% 77.8 0.9 0.7% || January
February 393.4 257.5| 742.8* 5.1 5.0 4.9* 3.7 0.6 0.3* || February
March 303.1 532.3| 21b6.2* 4.2 0.3 16.2* b7.3 0.6 0.4* || March
ﬁpril 4416 467.3 | 271.5* 24.0 8.7 59.9*% 4.6 1.2 1.7* || April
ay 208.7 397.0| 333.3* 307.7 53.6| 391.6* 80.1 84| 124* ay
June 185.4 318.9 | 241.2*% 487.6 322.9| b503.8* 111.8 10.0 10,5* || June
July 230.3 152.9 | 412.6* 610.0 701.2 | 811.1* 123.3 16.3 15.1% || July
August 186.7 331.1| 267.5F 721.8 717.3| T718.1*% 128.5 215 7.7* || Angust
September 343.5 4534 471.8* 604.5 5565.1| 590.9*% 102.2 18.9 11.9* || September
October 2974 B72.0| 417.3*% 295.4 376.5| 298.2* 118.1 8.3 6.5% || October
November 336.6 24.3 " 810 145.0 60.1 2.9 November
Décember 352.7 780.2 18.8 58.8 58.9 2.6 December
Total | 3685.4 | 5732.0 3162.9 | 2939.5 1066.4 92.9 Total
Jan.-Oct. 2096.1 | 4227.5 |8967.5* | 3063.3 | 2735.7 | 8398.%* 947.4 86.7 67.2* || Jan.-Oct.
Sawn Timber Plywood Matehes
All Kinds
Month 1000 standards Tons Tons Montn
1913 | 1924 1925 | 1921v) | 1924 1925 1913 | 1924 | 1995
January 2.8 10.2 10.9* 868.7 | 3311.8| 8140.8* 0.5 344.9 | 197.9* || January
February 0.0 1.2 4,2% 461.6 | 2748.4| 3050.3% — 880.1 | 349.6¢* || February
March 0.2 1.0 3.0* 126.6 927.0 | 3 284.6% — 121.7 | 810.6* | March
ﬁpn’l 3.0 1.9 9.8% || 1342.7 | 3633.1| 4680.1% — 517.1 | 234.2* | April
ay 73.8 28.7 63.5* 255.2 | 3598.8| 2924.4* — 651.4 | 448.8* ay
June 137.0 132.0 | 115.6* | 1169.7 | 2214.8| 2835.8% 1.0 815.3 | 254.2% || June
July 161.8 207.5 | 196.4* 844.0 | 3269.1| 3(61.4% — 263.3 | 394.8* || July
August 144.7 134.0 | 168.8* 229.0 | 3111.2| 33899.2% — 460.3 | 350.8* || August
September 139.7 115.4 | 159.5% | 1648.0 | 3183.4| 3308.4% 4.5 263.2 | 421.0* || September
Octoher 121.6 162.0 | 145.9% | 1204.2 | 4210.5| 4436.3* — 531.9 | 466.1* || October
November 9.7 136.6 995.4 | 4200.9 2.6 634.1 November
December 38.7 85.8 1575.7 | 38l4.2 0.0 499.9 December
Total 903.0 | 1018.0 10210.8 | 38223.2 86 | 49732 Total
Jan.-Oct. 784.6 793.9 | 877.6* | 7639.7 | 30208.1 | 34121.9% 6.0 | 3839.2 |3428.0% | Jan.-Oct.
1 standard sawn timber = 4.672 m®
1) Figures for 1913 not avalilable. Exports were negligible.
Bobbins Mechanieal Pulp?). Chemieal Pulp?)
Month Tons Tons Tons Month
1913 1924 1925 1913 1924 1925 1913 1924 1925
January 847.8 410.4 | 527.5% | 1227.4| 10571.5 7100.3% 2867.5 22269.5 27038.4%| January
February 989.2 510.4 | 588.4* | 1262.71 5530.1] 4103.8% 4534.1 13468.1 22849.8% Febrnary
March 1030.4 Bl17.0 | 553 0% | 1987.3 4232.2| 5596.7% 2071.5| 9120.4: 23931.3% March
April 88b.2 483.8 | 606.6* | 1888.4 50888 B5957THI 42501 22096.5 25 339.0% April
May 1130.2 506.7 | 683.8* | 10418.4; 12682.4] 10 151.3% 11017.5| 41 739.3| 19 664.5* May
June 916.0 340.2 | 465.3% | 3555.8) 8420.8) 4870.9% 4276.5| 24242.0/ 22 188.8*%| June
July 944.8 414.5 | 453.1* | 6485.6| 13979.1| 8826.6*| 4694.7| 22860.3 25106.4% July
August 796.7 476.4 | 612.6* | 2868.9) 9670.7| 7414.6%| 7695.0{ 21662.0/ 22129.2% Angust
September 979.8 431.0 | 567.5* | 3965.4| 5947.9] bDH84.6% TH34.4] 18287.4| 27 889.7% September
October 723.1 b69.9 | 716.9% | 28728/ 775L.8| bB5H79.5% 4890.8) 30526.7| 27 837.6%| October
November| 1143.1 570.0 2725.6f 8bH77.9 8126.1] 23492.6 November
December 935.7 450.6 56567.1, 95H32.7 13 460.8| 25 335.2 December
Total | 11322.0 | 5680.9 44 915.4; 101 985.9 75479.0] 275 100.0 Total
Jan.-Oct. | 9243.2 | 4660.3 |5 724.2* || 36 532.7] 83 875.3| 65 476.0%| 53 892.1| 226 272.2|243 474.7% Jan.-Oct.

* Preliminary tigures subject t0 minor alterations. — !) Dry weight.
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’ 21. — EXPORTS OF THE MOST lMPbRTANT ARTICLES. — Continued.

According to figures supplied by the Statistical Department of the Board of Customs.
The country of import indicates (from January 1,1918) the land in which goods were purchased, and country of export the land

to which goods were sold

% Preliminary- figures subject to minor alterations.

Paper Newsprint
Cardboard All Kins (Included In provious columa) .
Month Tons. " Tons Tons Month -
1913 1924 1925 1913 1924 1926 1913 1924 1925
January 2480.7 2207.0 4 464.6*| 10 793.7| 15080.6 | 16 537.9%| 5301.7{ 11868.3 12 090.7¥%| January
February 4128.8f 1374.0 4205.0% 10878.1] 11518.2 15013.5% b5143.4| 8779.7| 10 793.0%| February
March 43713 1220.5| 3636.9% 10906.9 8567.8| 18340.4% 5159.1 6473.5| 12717.9% March
ik&pnl 3832.1) 3137.8] 4418.1% 11408.4| 16 170.5 | 18404.5%| "5520.8| 11 265.0 13 296.2¥ ﬁpnl
ay B6572.7 3832.1 8900.9% 11998.3 18661.2 | 19884.1*¥ 5773.4) 14637.9) 14 138.1%| May -
June 4 540.3~ 1594.6| 3589.5% 12196.6| 14650.4| 14 446.4% 5805.2| 11035.5| 10 368, g%l June
July 4812.5] 2506.3 3614.9* 13094.0f 13227.4|.18950.6%| 5736.8| 8819.4] 13626.5% July
August 4824.8) 2546.1| 44%8.9% 125561.9) 173563.6 | 19060.8* b5399.0; 12 764.6) 13 78b.2%| August
September| 5206.0, 3256.2) 4643.1%| 12676.5| 156994.6 | 17877.0%| 6165.0] 11349.9| 12138.7% September
October 47181 35872 5430.9% 12719.9| 17322.4| 20985.7% 6585.0, 12672.8 14279.6*%| October "
November 4809.7] 3170.9 13 516.0| 17 964.6 6977.71 13055.5 November
December 4454.3] 4543.6 12 895.3| 16 821.1 6 509.0' 12009.9 December
Total | 53 751,3‘ 32 975.s| - |45 634.6 183 832.4 70 066 1| 134 762 0 Total.
Jan.-Oct. || 44487.3 25 261.3] 42 401.8%(119 224.3] 148 546.7 {179 490.7*| 56 579.4 109 696.6/127 234.7%| Jan.-Oct. |
22, — FOREIGN TRADE WITH VARIOUS COUNTRIES.
Tmports ) Exports
(C. L. F. Value) (¥. 0. B. Value)
Country -
January-October. ‘Whole Year January-October. ‘Whole Year
1925 | 19924 | 1924 | 1923 1925. 1924 | 1924 | 1923
MLFmk| % % | % % | Pmx| %y %, %o % .
Europe - '
Belgium ................ 123.6 2.9 2.8 2.8 3.2 290.7 6.1 6.0 6.4 73
Denmark................ 291.0 6.8 6.9 6.8 b2 | 158.8 3.3 4.0. 3.9 b.o
Esthonia ................ 34.4 0.8 1.2 l2t 12| 249 0.5 0.3 0.3 0.6
France....c.oevvevnuennn. 136.9 3.2 2.5 2.4 1.9 231.5 4.9 8.2 8.1 8.3
Germany................ 1379.4 1 322 | 299 | 299 340 6611 139 |_ 87 91| 6.2
Great Britain............ 718.3 | 16.8 19.0 18.8 | "18.5 | 17916 | 377 41.5 40.3 | 414
Holland “................ 244.8 5.7 46 4.8 Ba | 423.0 89 9.1 9.3 85
Latvia.............0e00 121 0.3 0.2 0.3 0.2 29.6 0.6 | . 0.2 0.3 0.1
Lithuania .............. 2.1 0.0 0.1 0.1 0.0 1.7 0.0 -0.0 0.0 |- 0.0
Norway ................ 3L.0 0.7 0.6 0.8 0.7 18.0 0.4 0.4 0.5 0.6
Poland.................. 3.6 0.8 11 1.1 0.6 3.7 0.1 0.0 0.0 0.0
Russia..........ocone.. 33.¢ 0.9 b.3 4.7 4.7 846.2 7.3 4.2 4.4 1.9
Sweden ................ 276.1 6.5 6.0 6.2 Bl 2132 4.5 B.5 5.0 5.6 -
Spain .......ciiieel.. 10.2 0.2 0.3 0.3 0.2 8.8 0.2 0.4 0.4 0.2
Other European countries| 115.7 2.7 2.7 2.6 2.5 28.5 0.6 0.3 0.3 0.3
Total Europe| 3445.6 | 80.5 83.2 82.8 | 84.0 42313 | 89.0 88.8 883 | 870
Asia......oooniiiiiiien, 22.8 0.5 0.2 0.2 0.3 37.8 0.8 1.0 1.0 0.9
Africa ................0, 4.5 0.1 0.1 0.0 0.0 129.4 2.7 2.6 2.1 2.7
United States............ 646.4 15.1 12.9 13.3 12.7 253.3 b.4 5.9 6.1 7.8
Other States of North
Ameéfica ..ovviennnnns 26.5 0.6 0.8 0.8 0.4 5.1 0.1 0.1 0.1 0.1
South America .......... 131.7 3.1 2.8 2.8 2.6 91.1 1.9 1.4 1.6 1.3
Australia................ 3.3. 0.1 0.0 0.1 0.0 4.9 0.1 02 0.2 0.2
: Grand Total|| 4280.6 | 100.0 | 100.0c | 100.0 | 100.0 || 4752.9 | 100.0 | 100.0 | 100.0 | 100.0
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23. — IMPORT-PRICE INDEX.

Detalls The Three Last Groups divided
Year Total aecording to their Purpose Year
Month Al Kinds Aptleultur- | por || Raw Ma- Industrial Month
Voodstuffs | Clothing |al ﬁizﬁgre- Jihe e | Machinery pgdu rial
. |
1913 100 | 100 100 100 100 100 100 100 1913
1914 106 | 111 . 99 101 101 110 99 100 1914
1915 162 | 177 130 135 179 147 1563 134 1915
1916 . 227 236 186 149 311 219 263 207 1916
1917 19 | 647 405 370 526 451 360 465 1917
1918 741 | 881 610 420 661 647 459 642 1918
1919 755 " || 896 608 600 659 681 487 593 1919
1920 1387 1751 1108 934 1268 1364 931 827 1920
1921 1329 1556 1080 1087 1109 1129 1005 | 1048 1921
1922 1072 1150 1067 1066 913 1041 820 987 1922
1923 916 963 925 897 823 926 728 826 1923 -
1924 958 998 1060 932 818 955 763 901 1924
1925 ] 1925
January 1123 1173 124 1104 84 1153 815 893 | January
Jan.-Febr. 1150 126 1232 1117 825 1178 803 | 938 Jan.-Febr
Jan.-March 117 1235 1266 1122 848 1184 810 1020 Jan.-March
Jan.- Mpn.l 1166 1229 1256 1103 869 1171 809 1046 Jan.-April
Jan.-Ma 1144 1216 1243 1098 | 870 1144 - 804 1043 | Jan.-May
Jan.-June 1125 1212 1221 1084 850 1104 814 1017 Jan.-June
Jan,.-July 1116 1205 1202 1078 | 859 1090 831 1004 Jan.-July
Jan.-Aug. 1103 119 1184 1074 853 1071 846 984 Jan.-Aug.
Jan.-Sept. 1089 1184 1164 1079 843 1053 858 969 Jan.-Sept.
Jan.-Oct. 1080 1172 1151 1084 839 1046 863 954 Jan.-Oct.
Jan.-Nov. Jan.-Nov.
_ Jan.-Dec. Jan.-Dec.

The import- and export-indices have been calculated by the Statistical Dept. of the Board of Customs in the following manner:
the quaritities of imports and, respectively, exports for the current year have been multiplied by the average price for the class of goods
in question In 1913, after which the import (or export) value for the current year has been calculated in percentage of the sum thus
obtained for purposes of comparison, ’

The goods chosen for the setting-up of a totnl-index have been divided, according to their uvse, into the groups: foodsinffs,
clothing, agricultural requirements and other goods. The three last-named have been further divided, according to their purpose, into
raw materials, machinery and industrial products. "

This Import-price Index is lower than the wholesale price index because the i mport-price index is not influenced by the customs

24. — EXPORT-PRICE INDEX.

duties.

Month Total Details ) Moath
ont;
All Kinds {}::f ‘ Butter l Cheese ll Timber l Bobbin M:f hﬂ?{;— Chfﬁl; 81 paper '
[ [
1913 100 | 100 100 100 100 100 100 100 100 1913
1914 103 | 100 103 105 105 100 100 102 102 1914
1916 134 |l 180 146 140 . 128 105 111 147 141 1915
1916 264 | 238 185 290 186 146 278 290 3562 1916
1917 375 560 349 600 317 218 389 342 452 1917
1918 415 276 620 |. 501 222 705 508 | - 399 483 | 1918
1919 441 790 725 1079 37 1258 571 -500 611 1919
1920 1053 805 916 1250 886 1755 1710 1742 1185 1920
1921 1213 1008 | 1636 | 1489 996 | 2186 | 2202 | 1502 | 1433 1921
1922 1180 1075 | 1851 | 1066 | 108t | 1911 | 2002 | 13556 | 1198° 1922
1923 1145 ; 1083 } 1121 | 985 | 1143-| 1865 | 1708 | 1264 958 1923
1924 7 1090 I 1045 | 1250 | 1088 | 1089 | 1936 | 1365 | 1103 924 l 1924 -
1925 | I 1925
January , 1106 | 1168 | 1283 980 | 1041 | 1999 | 1368 | 1083 932 | January
Jan.-Febr. | - 1118 :| 1155 1315 981 1067 1953 1356 1113 928 | Jan.-Febr.
Jan.-March ; 1122 § 1113 | 1335 995 | 1120 | 1935 ; 131 | 1131 916 | Jan.-March
Jan.-April % 1117 || 1082 131 997 1185 1972 1377 1138 915 || Jan.-April .
Jan-May - 1117 || 1066 | 1264 987 ) 1128 | 1958 ; 1395 | 1147 919 jiJan.-May
Jan.-June 1 1119 1061 | 1265 984 | 1125 | 1931 | 1377 | 11565 926 | Jan.-June
Jan.-July i 1117 1058 1243 989 1117 1908 1397 1164 926 | Jan.-July
Jan.-Aug. - 1116 1042 1255 996 1109 1904 1391 1166 928 |[Jan.-Aung,
Jan.-Sept. !| 1113 10563 1287 1009 1104 1919 1387 1172 929 | Jan.-Sept.
Jan.-Oct. L1111 ¢ 1031 1301 1010 1097 1922 | 1381 1173 ‘ 931 | Jan.-Oct.
i Jan-Nov. | i : . Jan.-Nov.
Jan.-Dec. | : i | - Jan.-Dec.

Besides the total index the table contains indices for only a few of the most i'mporf,ant exports.
See in addition remarks under Table No. 23.
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95. — INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1)

exports for 1913 during the corresponding period

Year || Jan. | Febr. IMarch| April | May | June | July | Aug. | Sept. l Oct, | Nov. | Deo. Ivggglreil Jan- | Year
Imports
1913 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0] 100.0 | 100.0| 100.0]i 100.0| 1913
1921 | 441 b6.2| 58.5| 79.3| b59.0| B53.2| 49.0| 62.7| 49.6| 42.5| 4b8| 72.4| b4.5| B53.9) 1921 |
1922 | .45.1| 3891| 65.7] 9.0 73.8| 881 67.2| 879| 657 59.3| 84.3| 124.2! T4.7| 69.3| 1922-
1923 || 108.8 | 104.0| 112.6 | 121.8| 91.6| 106.7| 94.3| 105.8| 89.2; 87.3| 104.0| 117.8| 101.5|| 99.9{ 1923
1924 || 140.7 | 118.1| 83.6| 138.8( 101.4| 109.7| 104.2| 101.7 | 83.2| 78.4| 82.5| 85.4{ 99.3| 102.5| 1924
1925 || 95.6| 90.7| 109.3| 109.6| 78.0| 100.2| 98.2| 108.3| 102.7| 84.6 . . 96.3 1925
] Exports
1913 | 108.0| 100.0 | 100.0| 100.0| 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0| 100 0| 100.0| 100.0 100.0{ 1913
1921 | 4b.0| 28.7| 36.3| 472 30.4| 396 b50.2| 60.7| 90.9| 119.6| 1384 88.8| 69.0| 61.0f 1921
1922 | 82.4] 59.2| 109.9| 108.7| 73.3| 93.0| 98.9| 102.3| 87.3| 98.5| 106.5| 85.3| 93.5| 92.9| 1922
1923 | 118.01 85.4] 98.3( 95.1 . 59.3| 959 102.5{ 92.9! 83.0| 99.0| 101.8| 125.2| 94.8| 91.7| 1923
1924 | 143.7| 87.5| 80.0| 132.5| 83.3| 95.7| 118.5| 101.3| 92.7| 137.5| 165.5| 142.0| 112.7| 106.4] 1924
1925 || 166.9| 137.9| 150.0| 1385.1| 112.1| 98.8| 127.3| 119.2| 126.5| 129.3 123.8|| 1925

) Value of imports and .exports calculated on the basis of the pnces for 1913 and expressed in percentage of Imports and

26. — VALUE OF -'I,MPOKIS AND LXPORTS DIVIDED ACCORDING TO THE I’URPOSE OF THE GOODS. 1)

Imports Exports K
Y:;" ‘::d Goods for Production | Goods for Consumption || Goods for Production || Goods for Consumption Y::" :}':d
Oon! — on
Ma%::l'als Machinery I{,‘,‘L‘},‘&LK‘ Foodstuffs MnBt::;lvals | Machinery Iggggﬁl Foodstuffs
.I. ./l ./I ./. “IO .ll .IC ./l
1913 32.1 10.5 18.¢4 39.0 67.4 3.0 16.1 13.5 1913
1921 23.2 13.8 19.0 4.0 61.9 1.7 22.4 14.0 1921
1922 32.0 11.3 20.2 36.5 67.4 0.9 21.0 10.7 1922
1923 31.8 12.6 23.6 82.0 76.9 0.6 16.1 6.4 1923
1924 82.4 12.4 19.9 85.3 76.1 0.5 | 14.9 8.5 1924
1925 : - 11925 ]
Jan.—Sept 32.3 141 19.4 3.2 | 7TLs 0.8 15.3 - 12.4 Jan.—Sept.
Jan.— Oct. 32.8 13.4 19.5 34.3 72.2 0.8 15.2 11.8 Jan.—Oct.
October 36.4 8.4 20.4 34.8 1.2 0.7 141 8.0 October

1) The goods have been divided into four groups: 1) raw materials and semi-manufactured products, 2) machlnery, tools, means
of tmnspoﬂ; and other similar means of production, 3) other manufactured products and 4) foodstuffs (!ood and luxuries).

27. — FOREIGN SHIPPING.

1) Of which 2 199 Fiunish vessels and 4 239 foreign vessels.
2 599 s . » 4264 »

!).

Arrivals Sallings
Month With Cargo In Ballast Total With Cargo In Ballast Total Month
Ves- | Rog.tons | Ves- | Reg.tons | Ves- | Reg.tons | Ves- | Reg. tons | Ves- [Reg.tons; Ves- | Reg. tons
sels Net. sels Net. ses Net. sels Net. sels | Net. sels Net.

1925 1925
Jan. 121 70367 36 7521 157 77888| 148) 82493 17| 4358 165/ 86851} Jan.
Febr. 116 65821 25| 11206 141| 77027| 126/ . 73890 13| 3787 139 77677 Febr,
March 1291 76672 22| 13227 151" 89899 121! 73379 21; 8188 1421 81567 March
April 285| 103744 87| 50870 372 154614| 226 114229 112| 15592 338 129 821| April

ay 431 170906, 480| 233544, 861] 409450( 671 335180, 179 23001' 850, 358181 May
June 495| 181108| ~597| 330929 1092] 512087 797 407518 193; 19908| 990, 427426/ June
July 414| 177971 679 331009 1093 5689801069 593877 129| 18348 1188 612225 July
Aug, 894 | 223341 659) 403689 1053| 627030\ 939 571090, 56| 18188] 995 589 278 Aug.
Sept. 4581 199427| 534 | 306793 992| 506220 859 520251 129| 23824| 988| 544 075; Sept.
QOct. 452 192077 407| 195876| 859 387953| 679| 373764| 156 23309| 835 397073| Oct.

Nov. i Nov.
Dec, i : Dee.
Jan.-Oct. |8 295|1 461 434| 3 476 |1 949 664|1)6 771|3 411 098i|5 625‘3 145 671(1 005{158 503|%6 633 304 174| Jan.-Oct.

1924 ) . 1924

Jan.-Qct. | 3 2761 342 509, 3033 {1 578 513 6 3792 921 022,|,5 0312 738 4891 134|136 170| 6 1652 874 659 ._Ta.n.-Oct.
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28. — SHIPPING WITH VARléUS COUNTRIES AND PASSENGER TRAFFIC.

Arrivals? Sailings? - Arrivals? Sailings? i
%Wﬂtfy of Jan.—Ock. 1)925 Jan—0ot, 1)925 Country of Jan.—Oct, 2925 " Jan—Oct, 1925 '
eparture departure —_
and Number 1000 Number 1000 and Number 1000 Number 1000
destination of Reg. tons of Reg. tons destination of Reg. tons of Reg. tons
Vessels Net. Vesasels Net. . Vessels  Net. ‘Vessels Net.
Europe: : ;o Agia ........ 2 6.1 1 16
Belgium ....... 106 ;@ 102.5 237 197.8 lAfrica........ 6 5.5 56 143.5
Danzig ...... 107 | b50.5 26 . 8.5 |United States. . 32 90.8 25 72.8
Denmark .... 786 | 462.0 562 144.9 |Other States of
Esthonia...... 961 101.3 902 63.8 America .... 17 38.9 10 31.1
Iéranco ...... . 45 ;474 . 219 162.1 [Australia .... — — 1 4.3
ermany .... 460 . 889.a 089 560.5
Great Britain..| 713 | 613.5 | 1300 | 11036 Total| 57 | 1413 93 | 2631
Eolla,nd ...... 185 | 1985 427 408.0 Grand Total| 6771 | 3411.0 | 6630 | 33043
atvia 136 . 4.3 39 21.2 oF . 2
Norway ...... 37 i 2.6 37 32.7 PASSENGER TRAFFIC.)
gu:?lla. St 15g i 59:-3.1 L gg 25.6 Arrived Left
weden 973 | b72.3 B 294.1 Month
Spa _ 18 i 5| Total | ot oigners | 0! | pororgnen
t] untri 3 .0 .0
o SoTm e ' . . Oct. .... 1925 2087 | 1193 | 2280 | 1244
Total Europe|| 6714 | 32697 | 6537 [ 8061.2 |Jan.Oct. 1925 33019 | 20872 | 33747 | 207
1) Vessels with cargo and in ballast together, — %) S8ea-traflic. Passenger traffic overland is at present insignificant.
According to figures supplied by the Statistical Office of the Shipping Board.
29. — STATE RAILWAYS. -
Welght O;o?::: s Trans- Axl;;:‘;::':::: of Loz;omotlves in use Goods-trucks in use ];nd of
Month 1000 Tons - Mill, Km Number Number Month

1913 | 1924 1925Y) 1913 | 1924 | 1925 | 1920 | 1924 | 1925 | 1920 | 1924 | 1925

January 380.5| 603.3*% 479.8% 28.3 | 43.9 | 88.2 | 445 | 501 | 482 | 12601 16 733( 17 521| January
February | 441.2] 672.3% 643.0%| 29.7 | 48.3 | 45.3 | 457 | 5231 517 || 12642] 16 727| 17 547| February
March 412.5| 705.5% 871.0% 30.6 | 51.8 | 50.3 | 454 | 5626 | 526 | 12 734| 16 760 17 667 March

ﬁpril 405.0| 694.9% 76b.1% 32.4 | 52.4 |~ 50.8 | 446 | 519 | 533 | 12601 16 835 17 700( April
ay 426.5| 740.3*% 793.2% 31.1 | 559 | B53.1| 458 | 525 | b4l || 12622 16 911| 17802 May
June © 443.8| 672.0% 883.5% 30.9 | 48.5 | 52.0 | 476 | 539 | 563 || 12662 17008 17 844 June
July 470.3| 857.9% 9l1.9% 34.2 | bB6.2 | 61.8 | 473 | 547 | 559 | 12 720| 17076| 17 844 July

August | 430.5| 774.5* 853.7% 33.7 | 56.3 | 59.6 | 466 | 544 | 556 | 12808 17172, 17 844| August
September| 437.3| 701.1%* 708.1%| 32.8 | 4938 | b1 | 468 | 564 | 554 | 12896 17280 17 845) September

October 443.5| 697.0% 32.3 | 5L7 472 | 548 13030 17376 October
November| 340.4| 509.4* 28.9 | 39.8 474 | 530 13187 17424 November
December| 3802.11 441.1* 285 | 343 486 | 500 13233 17461 December

Total || 4 933.5|8 069.3* 372.9 | b8s.9
Jan.-Sept. || 3 847.5|6 421.8%|6 909.3%| 283.2 | 463.1 | 462.3
Y) Goods transported on credit not included, as details of these are only available at the end of the year.

30. — STATE RAILWAYS' FEVLRUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS.

Revenue Regular Expenditure ] Traffic Surplus
Month (less Eﬁ}lrlr}bmments) Mill. Fmk Mill. Fmk Month
1913 1924 Y) 1925 ") 1913 1924 1925 1913 1924 1925
January 4.3 49.9* BN.4* . 39.3%* 44.9* . 10.6* 5.5% | January
February 4.2 48.1* 50.1* . 45.0* 41.4* . 3.1* 8.7* || February
March {49 52.8% | 60.0% . 53.2% |  4h.8* . — 0.4*| 14.2* | March
April 4.6 59.1* 61.7* . 46.6* 43.4* . 12.5% | 18.3* || April
May 5.2 56.0* 61.4* . 45.6* 53.4* . 10.4* 8.0% , Mg.y
June 5.9 56.9* | 67.3% | 58.6% | BL5* | . — 1.0*%|  1B.3* { June
July 5.7 60.1* 68.6* . 45.9% 46.8* . 14.2* 21.8* | July
August L ¥ 57.8* 67.3* . 45.8*% |  46.3* . 12.0%!  21.0% || August
gi};g%rgrber B 2:7; ggg: 62.9*% . igg: 48.1% i . . ;3: 14.8% (S)ecmrgfer
November ; 40 44 3% . 43.0* - 0.4* November
December 43 49.1% . 47.1* ( . 2.0% December
Total 58.6 641.6* 40.3 561.6* | 18.3 80 o* Total .

Jan.-Sept. | - 45.6 494.7* | 549.7* . 426.8*% 421.6* | . ' 67.9*% | 128.1* || Jan.-Sept. | .

According to Finnish State Railways’ Preliminary Monthly Statistics.

_. 1) At the final closing of the books the figures for income and expediture will alter to a certain extent, in some cases quite
cons;)dembly. The difference between the results based on preliminary data and the final figures will be adjusted in the figures for De-
cember.

* Preliminary figures subject to minor alterations.
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31. — INDEX NUMBER OF COST OF LIVING.?)

) . p : Total Cost | Monthly
Month Foodstuffs 'Glothmg Rent Fuel Tobacco |Newspapers| Taxes of Living | Movement Month

1914 . 1914
Jan.-June 100 100 100 100 100 100 100 100 — || Jan.-June |
- 1922 _ . _ - 1922
| December| 1122 1090 . 795 1340 1283 1079 2 526 1157 — 11 ||December
11923 1923
December| 1112 1042 981 15611 1286 1079 2 384 1170 — 20 || December
1924 C . 1924
QOctober 1166 1042 1166 | 14566 1270 1079 2 384 1219 + 20 | October
November| 1160 1046 1165 1450 1270 1079 2384 1222 + 8 || November
December|( 1160 1046 1166 1439 | 1270 1079 2314 1217 — B | December
1926 . 1925
January 1180 1044 1166 1481 1269 1079 23814 1199 -— 18 | January
February 1120 1043 1165 1412 1296 | 1079 2814 | 1191 — 8 | February
March 1162 1043 1166 1393 1296 1079 23814 1210 + 19 || March
April 1137 | 1043 1166 | .1387 129 1079 2814 || 1201 — 9 | April
May 1097 1043 11656 |--13% 1292 1079 2314 1176 — 26 | May
June 1101 1040 | 1266 1380 1291 1079 23814 (| 1191 -+ 16 || June
July ff 1146 1040 | 1266 | 1369 1297 1079 2314 1218 + 27 ||duly
! August 1222 1042 1 266 1366 1297 °| 1079 2314 1266 + 48 || August
! September| 1187 1043 1 266. 1327 1297 1079 2814 1242 — 24 | September,
' October 1165 1043 |-1266 | 1308 1296 1079 %314 19¢8. — 14 || October

'zhg‘mm the beginning of 1921 onwards a new official index has been drawn up differing from that published In the Bulletin for
1922 in that the whole first half of 1914 forms the -basis (=10U) for the same, and that the rise in taxation i also Included.

The index is calculated by the Social-Statistical Department of the Central Statistical Office and Is based on monthly reports
from 21 different centres; it shows the rise in the cost of living for a workingman’s fumily of normal size, the Income of which
amounted during the years 1008—190D to 1600—2 000 Fmk, assuming that the average montlLly ronsumption within the same remained
unaltered. The Index for total cost of living 18 the average based on weight of the different indices.

‘

32. — WHOLESALE PRICE INDEX.

k-]
2d . . | . = Eg 9 = 8
SRR CRRTARTAE PRRFRILAE A NECY - E R
vmewe BRI EE | DF |50 9% |9 GE|GE|RR|QcBli i i3
. ° , §|F|F |27 |9smE 8% | FR
an (24) (¢4} (26) ()] (12) (14) ' (26) (135) (61) (39) (85) :
1922 ' R '
December 989 | 1256 844 | 13833 | 1002 | 1352 | 1088( 1093 1149 + 9| 1105 1169| 1216
1923 .

December 1003 | 1180 675 | 1251 890 | 1301 | 1016 1120| 71096] + 26 1100{.1068| 1121
1924
October 1023 | 1367 750 | 1104 897 | 1282 986| 1182 1114 — 3| 1133} 1172| 1023
November 989 | 1369 783 | 1128 914 | 1291 979! 1192| 1120 4+ 6) 1113, 202} 1049
December 1029 | 1378 804 | 1174 918 | 1304 977 1197 1139,- +19, 1120 1220| 1087

1925 :

{ January 956 | 1375 821 | 1245 959 | 1348 971] 1139 1137 — 2| 1099 1208| 1128
February 988 | 1388 848 | 1241 960 | 1330 972] 1128 1141 + 4 1 099'| 1207| 1146
March 946 | 1380 836 | 1237 964 | 1323 975| 1116] 1131 —10; 1073| 1202 | 1156
April 1067 | 1344 856 | 1214 979 | 1302 962 | 1094 1133) 4+ 2| 1110) 1178| 1132
May - 1049 | 1840 820 | 1214 982 | 1279 94| 1070 7122) —11 1096 1162 1122

1 June 1063 | 1349 840 | 1184 981 | 1276 9411100 7129) + 7 1 119' 1169 1102

| July 1091 | 1338 863 | 1096 987 | 1272 972 1119| 1118) —11] 1128 1167 1.068

{ August . 1127 | 1342 865 | 1137 | 1006 | 1257 971 1173 71142 + 24 1 165l 11681 1077
September 1098 | 1333 852 | 1122 | 1005 | 1246 965 1181} 71133 — 9/ 1162 1173| 1045

1 October 1071 ) 135 839 | 1120 990 | 1248 963| 1169 1121] —12| 1 145| 1152 1047

The index 18 worked out at the Central Statistical Office’s Department for Fconomic Statistics. — In determining. the bases of
calculation for the Index the combined value of the country’s y1cduction ard imjorte for 1918 are taken into account without dedueting
the value of exports. The total number of commodities inch d)ed is 185, and the figures in brackets at the head of the columns indlate
the number of commodities in the orresjording grorys. — In workirg out the index figrrcs the method known as sproportionate pricess
is employed, 1. e. the price of earh commodity s taken in a jercentage 1atio to a correr} ordit g figuie for the basic yericd and the aver-
age is then calculated on the basis of the resultant proportionate figites. The coriesjordirg nonihs in 1913 are taken as a basis. In
the calculations geometrical average: are employcd. No actral weightirg ot figvies is undertaken: this is carried out. however, indirectly
with the aid of the list of commodities. Cf. the article in the January number 1924.
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33. — NUMBER OF UNEMPLOYED.

1923 1924 1925
End of End of
Month Male | Female | Total Male | Female | Total Male | Female | Total Mﬁ:&le;}y Month
. men
Janunary 1552 701! 22631 1070 546 | 1615 | 38481 1415 | 489 | + 2662 January
February 1451 541 | 19932 1125 560 { 1685 3084 | 1386 | 4420 | — 476 Febrary
{March 887 366 | 1242 1177 443 | 1620 2497 10056 8502 | — 918|March
| April 562 397 959 687 616 [ 1303 1143 739 1882 | —1620 | April
ay 368 831 699 385 395 | 780 740 668 1 1398 | — 484'May
June 251 261 512 | - 324 348 672 591 564 1156 | — 248 June
July 289 235 524 | - 2456 287 532 533 451 984 | — 171 July
August 270 353 623 346 499 845 811 752 1563 |+ b579{ Angust
September] 273 - 403 676 459 7271 1186 1109 902 2011 |- 448| September
. October 847 539 886 7 891 | 1638 | 1561 1216 2716 | +- 1765 | October
November| 493 592 | 1085 1481 971 [ 2452 November
December 488 291 | 779 1607 627 | 2234 Decerhber

This table, prepared from the weekly reports of the Labour Exchange Department of the Ministry of Social Affairs, shows the
number of unemployed registered in the books of the communal lahour exchanges in the majority of towns and a very small part of the
rural centres of population at the close of the week nearest to the month’s end. As agricultural labourers and skilled artisans proper
register, up to the present, only in a minority of cases at the communal labour exchanges, the table does not give a complete review
of the number of unemployed, but is to be regarded more as symptomatic.

34. — CESSATION OF WORK.

Initiated cessation of work °°’§',‘J,§‘1"’ pgc&%]; maﬂw Total
a
Month pumber|— nﬂect_lﬂg. sumber fiecting aumber affecting Month
employers hands employers hands employers hands
1923 1923
October 4 22 106 2 | b 240 6 27 346 || October
1 November 1 1 2 2 48 3 3 56 || November
December — — — 3 3 56 3 3 656 || December
11924 ) 111924
February 1 1 9| — — — 1 | 9 || Febriary |
March 2 10 26 — — | — 2 10 26 || March o
April 1 36 188 i 1 15 2 87 203 ﬁpn‘l
ay 8 10 722 — — — 8 10 722 ay
June 7 36 997 4 4 214 11 40 211 [ June
July 1 1 11 3 19 133 4 20 1144 || July
August 1 4 67 — — — 1 4 67 || August
September 1 1 37 1 4 67 2 5 104 || September
October b 36 433 1 1 37 6 37 . 470 || October
November 4 131 561 4 10 164 8 141 725 || November
December — — — 5 27 480 5 27 480 {| December
1926 1925
January 1 1 150 3 13 190 4 14 840 || January
February 2 2 57 2 3 158 4 5 215 || February
March 3 3 149 1 2 74 4 5 223 || March
April 2 b 143 2 2 19 4 7 162 1 April
May b 5 716 1 1 100 6 6 816 || May
June 2 26 320 4 4 674 6 30 994 || June
July 2 5 60 - 3 10 645 b 15 705 || July
August 2 2 151 3 6 575 5 8 726 || August
September 2 5 65 3 3 640 5 8 705 | September
October 1 1) 24 2 5 | 112 3 6 186 || October

The above particulars which are of a preliminary nature, have been compiled by the Soclal-Statistical Department of the Central
Statistical Office. The majority of cases of cessation of work were described as strikes.

1) The tigurcs for 1924 have been adjusted.
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CERTAIN PARTICULARS ABOUT FINLAND.

L FORM OF GOVERNMENT.

w Finland formed a part of the kingdom of Bweden from 1154
to 1809: since 1809 it was an autonomous Grand Duchy connected
with Russia up to December 6th, 1917, when Finland declared its
independence, which was acknowledged by all the Powers including
Soviet Russia, It became a republic in 1919. The Diet together
with the President possess the legislative power of the country
The highest executive power-is held by the President chosen for
a period of 6 years, The present President L. Kr. Relander 18
elected for the term 1 March, 1625 to 1 March. 1931.

The Diet, composed of 200 members, is elected by universa
suffrage. The proportions of the different parties in the Diet elected
in 1924 are as follows:;

Per
Number cent
Right {Swedish party ........i....e. 28 11,5
Coalition party ................ 38 61 19.0 30.5
Agrarian party ..........0000.. 44 22.0
Centre .\ Progressive party ...... ——aan 17 61 8.5 30.8
Left {SOdal-Democtats .............. 60 80.0
Communigts .........c000uens .. 18 78 9.0 89.0

2. LAND.

THE AREA is 888,483 square kilometres = 150,222 square
miles, {Great Britain’s area 18 89,047 sq. m. and Italy’s area 117,982
8g. m). Of the tofal area 11.6 9% are lakes. On an average 10.8 %
of the land in the south of Finland is cultivated, 0.9 % in the North,
6.3 % of the whole land. Of the land area 25.8 mill. ha (62.4 mill.
acres) or 78.5 % are covered by forests.

THE AVERAGE TEMPERATURE in the coldest month i3
in B. W. Finland — 6° to — 6° C., in Lappland — 15° C. and during
the warmest month + 15° and + 13° to +4- 14° C, resp. The average
temperature in Helsinki is - 4.6° (in Oslo + 5.5° In Montreal
+ 6.5° In Moscow -+ 8.6°). The ground is covered by smow In
the South during about 100 days, in Central Finland iuring 150
to 180 days, in Lappland about 210 days.

8. POPULATION.

NUMBER OF INHABITANTS (1923): 8.5 millions, of which
0.2 million emigrants, (in Sweden (19023) 6.0, In Switzerland (19283)
8.9, In Denmark (1923) 3.4 and in Norway (1928) 2.7 millions)

DENSITY OF POPULATION (1928): In South-Finland 17.6
In North-Finland 2.3 and in the whole country an average of 10.1
inhabitants to the square kllometre,

LANGUAGE (1920): Finnish speaking 88.7 %, Swedish speak-
ing 1l.0 % others 0.8 %.

RELIGION (1928): Lutheran 97.4 %, Greek-Orthodox 1.7 %
others 0.9 9%,

DISTRIBUTION (1928): 82.7 % of the population inhabit
the country, 17.3 % the towns and urban districts. The largest
towns are (1028): Helsinki (Helsingfors), the capltal, 204,155
inhabitants, Turku (Abo) 59,768, Tampere (Tammerfors) 50,188,
Vilpuri (Viborg) 45,010,

~ EDUCATION (1920): Amongst persons over 15 years of age
only 1.0 % are illiterate. Three universities founded 1640, 1917
and 1920.

INCREASE OF POPULATION (1023); Births 23.7 %,
deaths 18.8 %,, (In France in 1923 16.9 9,,, and in England in
1923 11.8 %,,), natural increase 9.8 9/,,.

4. INDUSTRY.

PB.OPOB.TIONS OF OCCUPATIONS OF THE POPULATION
(1920): agriculture 65.1 %, industry and manual labour 14.8 %,
commerce 3.4 %, other occupations 17.7 %.

‘OWNERSHIP OF LAND. Theland area is distributed amon
different classes of owners approximately as follows: private 52.1 %,
State 80.7 %, Joint Stock companies 6.4 %, communities 1.8 %.

FOREST RESOURCES, The growing stock of the forests is
1,620 million m® (57,218 million cubic feet). The marketable timber
(measuring 20 cm at breast height = 6 in. at a height of 18 ft.)
amounts to 1,56567 million trees. Of this number pine is represented
by 61 %, spruce by 28 %, the conifers thus constituting 89 % or
1,384 million trees, leaftrees, mostly birch, 11 9% or 173 million
trees. Theannualincrement is 44.4 million m? (1,568 million cub. ft.).
The annual working up according to earlier calculations is 40 milliom
m?* (1,413 million cub. f.). In North Finland the increment is
much larger than the working up, but in South Finland excess
working up oecurs locally.

AGRICULTURE. -Cultivated land 2.1 million hectars, divided
as follows: area under cultivation 0.5—10 hectars 33.7 %, 10—50 ha
48,9 %, 50—100 ha 9.8 %, over 100 ha 8.1 %. Cultivated land was
divided between the different kinds of crops as follows: 46.8 % hay,
20.8 % oats, 11.1 % rye, 5.3 % barley, 8.2 % potatoes, 13.1 % other.
The number of dairies in 1923 amounted to 510.

INDUSTRY (1924): Number of industrial concerns 3,218,
hands 189,387, gross value of products of industry 9,831 million
marks.

- LENGTH OF RAILWAYS (1924): 4,688 km, of which 4,283
km State railways and 300 km private. The gauge is 1.52¢ m.

COMMERCIAL FLEET (1924): Sailing ships 615 (92,374 reg.
tons net.), steamships 600 (98,883 r.t.), motor vessels 117 (15,669 1.t.),
lighters 8,493 (276,372 r.t.). Total 4,825 (478,288 r. t.).

5. FINANCE AND BANKING. -

CURRENCY. Since 1860 Finland has its own monetary
system. The unit of currency is the Finnmark (Finnish smarkkas)
= 100 pennies = 1 French gold franc. From 1877 up to the Great
War Finland maintained an undisturbed gold standard, but since
then the redemption of notes by gold has been suspended.

STATE FINANCES. According to the balance sheet for 1924
the State revenue was 3,217.0 million marks of which 8,158.2
million marks were ordinary revenue, and State expenditure 3,149.4
million marks, of which 2,630.s million marks were ordinary expen-
diture. The principal sources of revenue were as follows: State
property and undertakings 1,071.9, direct taxes 486.s, indirect taxes
1,212.2, miscellaneous taxes 161.5, charges 135.2, miscellaneous reve-
nue 148.7 The value of State property in 1922 as estimated at
11,150.¢ million marks., For National Debt see table 15 in this issue.

MUNICIPAL FINANCES. According to the Budget for 1924
expenditure amounted to 754.4 milliow marks. Income from taxation
was 283 million marks, taxed income 3,725.8 milllon marks. The
communal income tax (not progressive) averaged 7.6 % of the
ratepayers’ income.

THE BANK OF ISSUE. The Bank of Finland, (founded
in 1811) Is a State Bank. Its head-office is in Helsinki (Helsingfors)
with branches in Turka (Abo), Pori (Bjorneborg), Vaasa (Vasa).
Oulu (Uleiborg), Kuopio, Joensuu, Sortavala, Viipuri (Viborg),
Mikkeli (S:t Michel), Tampere (Tammerfors), Himeenlinna (Tavaste-
hus), Jyviskyld and Kotka.

THE JOINT STOCK BANKS (1924): Number 19, possess
438 branch offices, where all kinds of banking business is transacted.
Including all banks, there is one banking establishment per 7,500
inhabitants,

The largest banks are: Ab, Nordiska Féreningsbanken, Kansallis-
Osake-Pankki, Helsingfors Aktiebank and Ab. Unionbanken, al}
with head offices in the capital.

OTHER BANKS (1924): Mortgage banks 6, Savings banks 464,
Co-operative Credit Societies 1,060and a Central Bank for the latter.
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WMILL INDUSTRY IN FINLAND.

BY

’,
MARTTI LEVON, CERTIFICATED ENGINEER,
HEAD OF THE SAWMILLING TECHNICAL DEPARTMENT OF THE POWER AND FUEL ECONOMY SOCIETY.

FINLAND’S QU-A-LIFICATIONS AS A SAW-
MILLING COUNTRY.

Finland possesses several natural = qualifi-
cations for forest economy and the indusfrial
treatment of timber. The foremost of these is
the wealth of forests owned by the country. Ac-
cording to the wvaluations carried out in recent
years, the total area of forest is 25.3 million
hectares, with growing stock amounting to 1,620
million cubic metres. For the sake of compa-
rison it may be stated that the corresponding
figures for Sweden are 23.7 mill. hectares and
1,288 mill. cubic metres, and for Norway 5.¢
mill. hectares and 300 mill. cubic metres. In
the whole of Europe only Russia is ahead of Fin-
land in this respect (see also No. 2 of the 1925
issue of this Bulletin). As Finland is situated
in the coniferous zone, it follows that. its coni-
ferous timber possesses the natural qualities of
this variety of timber. It follows also that the
natural reproduction of pine and spruce pro-
ceeds successfully with only little artificial care.
Sowing .and planting is not essential to repro-
duction, as it is, for instance, in Germany, where
the need for the direct cultivation of forests
greatly adds to the expense of production. The
annual increment in the Finnish forests is as-
sessed at about 44.4 million cubic metres, against
an annual consumption of only approx. 40 mill.
cubic metres. Taking into account the whole
forest resources of Finland one cannot, there-
fore, speak of excessive felling. The Finnish
forests, in contrast to Sweden and Norway, can
thus continue to stand the present consumption.
In addition, it should be noted that according to
the recent survey the annual increment can be
increased by rational treatment by about 15 mill.
cubic metres. . .

The Finnish winter, during which the ground
is covered by snow and ice for several months,
provides excellent opportunities for the easy

transport of logs from the forests to places
adjacent to the waterways and railways. Na-
tural routes of transport from the forests in
the interior to industrial sites are furnished, too,
by the mumerous waterways which cover the
whole country in a thickly-veined network, com-
bining in their lower reaches to form big rivers
leading to the sea. To a great extent these wa-
terways are natural rafiing channels, while
others have been converted for the purpose, so
that timber can be collected along them from
wide areas in the interior and accumulated at
the comparatively scarce outlets to the sea, at
the mouths of which on the coast most of the
large sawmills have been built.

Along the Finnish coast, especially at the
mouths of the rivers, good harbours are to be
found, in which timber can easily be loaded into
steamers for shipment abroad.

DEVELOPMENT OF THE FINNISH SAW-
MILL INDUSTRY DURING THE PERIOD
1500—1925. )

With the first extension of international
trade to the shores of Finland, timber and pro-
duects derived from it appear amongst the com-
modities exported. Thus, as early as in the six-
teenth century, boards, wooden vessels and tar
were shipped from Finland to the coastal towns
of the Baltic. References to the first contriv-
ances in Finland for sawing boards — ,,water-
mills” — have been preserved from the sixteenth
century. In the eighteenth century there were
already about a hundred such water-worked saw-
mills in the country. The progress of the in-
dustry was impeded and hindered, however, in
its earlier stages, by a number of restrictive
laws. For instance, the only power that saw-
mills might legally make use of was water-
power. S
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* A period of actual progress did not set in
until after 1860. The cause of ‘the advance
which then eet in was the advent of several cir-
cumstances favourable to the sawmill industry.
Thus, permu-ssmn had been’ gran’red in 1857 for
the tse of steam as a source of power in saw-
mills; and in 1861 several other restictions were
abolished. The repeal of the timber duties by
Great Britain in 1865 helped in its turn to
promote exports. The progress thus begun
oonmnued with greatly acceler-a'oed speed from
the ‘middle of tlhe mneﬁes, uwp to the outbreak
of ‘the’ Great War in 1914. Durmg the years
after the war, timber expnrts began again to in-
¢regse - with rapidity, - record figures being
achieved last year.
.. The development of Finnish timber exports
ig seen’ in the diagrams above.
PRESENT EXTENT AND ACTIVITIES OF
THE SAWMILL INDUSTRY. - -
" Including those working for local consumption
. and not for ‘export there are ut the ‘present day
more than 1, 2150 sawmiills in Finland. The saw-
‘mills workmg for” export are about 450 in
number " The largest and best-organlzed saw-
m1lls are mostly grouped along the coast, in the
v1cm1ty of favourable channels for rafting from
the interior and gnod harbours, _while smaller
sawmills are to be found dotted over the whole
counfry. The distribution of mills is shown on

1 Includes timber of 2 metres’ length and less.

the map on page 24, which shows, however,
only institutions of some size. The majority
of the Finnish sawmills are owned either by
Joint Stock companies or individual owners.
But the State, too, carries on sawmilling on a
large - scale. In recent years, rural owners of
small forests have frequently formed co-operative
societies and established small sawmills which
carry on export trade through joint central in-
stitutions.

According to o:ff1c1a1 statistics the 1ndustrv
provided employment in 1924 for 87,443 hands.
or for more than 27.5 per cent of the total in-
dustrial operatives in the country. In additiom
to the regular employees in its serwice, the in-
dustry. has engaged in its forest work — fel=
ling, transport and rafting — large numbers of
temporary labourers.

Products of the industry were exported in
1924 to: the value of 2,191.7y million marks,
representing 44.9 per cent of the total value of
anush exporrbs :

TECHNICAL CONSTRUCTION OF THE
SAWMILLS AND TREATMENT OF
TIMBER. .

Owing to the fact that the sawmill industry
is already a very old-established institution in
the country, as we have shown, it is .omly
natural that a considerablé number of the saw-
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mills should be old-fashioned in construction. | Shrinkage, 6 per cent on 68
There are, particularly among the small saw- per cent . ..........iiinninn 49
mills, many which fail to come up to modern | Sawdust ..................... 8,
standards, both in a technical and ecomomical | Waste timber ................ 20, 329
sense. But, on the other hand, 2 rapid develop- 100 9

ment in the technical side of the industry has
eccurred in post-war years, the result of which
are the many new sawmills, modern in every
respect, that have been built quite recently. The
unfavourable conditions that the industry has
Iatterly had to contend with have likewise
asompelled owners to pay increased attention to
every possible factor that could effect an
improvement in the economy of the sawmills,
leading in many cases to making old mills more
up-to-date, with regard both to construction and
to the manner of working. In this connection
attention has been directed -above all to
decreasing the waste
" increasing output per unit of machinery and to
bringing down the cost of produetion. '

In modern well-managed sawmills, using the |-

most favourable size of logs as raw material,
the . following averages can now be reached in
the production of sawn timber, calculated in
percentage of the exact cubic contents of a log:

Long sawn timber, ready for -
. shipment .......eeveveevnnn 60 9
Small sawn timber ............ .
68 9

Ends of planks and boards .... 5, )

in raw material, - to |

The normal production of the older sawmills
was 5—7 standards of sawn timber per
working frame in an eight-hour day. In modern
sawmills the corresponding figures have now
been raised to 10—14 standards.

Besides increased output and questions
relating to cost of production, special attention
has been paid lately to drying and storage.
Artificial drying plant, for steam-drying, has
been erected in connection with several saw-
mills, the intention being to prevent in this
manner the discolouration of sawn timber which
frequently occurs in weather~dried timber. Ex-
periments have also been made quite recently in
impregnating timber with some
against discolouration.

preventive

THE IMPORTANCE OF THE SAWMILL
INDUSTRY IN THE ECONOMY OF
FINLAND AND ITS PRESENT
REMUNERATIVENESS.

From time immemorial the forests have been
one of the most essential factors of Finnish

economic. life. In former times, even farming
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THE CHIEF SAWMILLS
IN 1923

SAWMILLS PRODUCING

‘ 20.000 STDS AND OVER

@ 10.000 5TD8-20.000 $TDS

@ 6.000 5TD5-10.000 5708

@ 3.0005TDS-6.000 5TDS

® UNDER 3.000 5TDS

Comprising only sawmills belonging to the Finnish Sawmill Owners’ Association.



in the form of bur-nbetabing was - dependent on
the wealth of forests! The whole economic life
of the country found its wants supplied by the
forests, or with their aid in manifold ways.
The present importance of +the sawmill

industry in the economic life of Finland is
immediately apparent, when we recollect that

about 45 per cent of the total exports of the
country consist of sawn timber. But, besides
its relation to foreign trade, the industry is
also of importance in the internal economic life
of the country. A large proportion of the
industrial population exist on their earnings
from this wparticular industry, while local
agriculture and trade are in innumerable ways
dependent on the working of the sawmills.

For the preservation of Finland’s economie
prosperity it is, therefore, from every point of
' view important that the sawmill industry should
be able to work successfully and continue to
develop. The years immediately afiter the war
were in general favourable in this respect: in
several competing countries, as for instance
Russia and the Baltic States, the timber
ind-u-stry was paralyzed; as regards Sweden, cost
of production was high owing 1o its high
currency. Lately, however, have
altered. Variations in the demand for timber
in foreign markets, the enormous decline in
prices and keen competition with other timber
producing countries, have hit the Finnish tim-
ber industry hard. Although from year to

conditions

yvear production has increased in quantity, the

economic advantage has been reduced. Cost of
production has in some cases equalled the prices
obtained for the goods exported. As a result
many.of the smaller and financially weak saw-
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mills have closed down, others have had fto
restrict their output, while some sawmills have
been well satisfied, if sawing has proceeded
without loss; the profits in such cases arc the
sums obtained for waste products.

Firms engaged in the industry have naturally

_done their best to improve its economic basis.

Above all, attention has been directed to lower-
ing the cost of production. Prices for raw
material, forest timber, have been forced down,
wages have been reduced, sawmills brought
up-to-date. To all this, however, there is a.
limit: from the point of view of national
economy the price of sawmill logs cannot be-
brought down too low; excessive reductions in
wages lead to social conflicts and labour
iroublés; far-reaching improvements call for
much capital and may lead to a scarcity of
capital and thence, by way of a high bank rate,
to new complications. It may be mentioned here
that prices for sawmill logs, calculated on an
average for the whole country, had already
declined in 1922 to a level approximately corres--
ponding to that for 1914. Wages in the sawmill
industry, calculated on the basis of the
purchasing mpower of a month’s
averaged over 10 per cent less in 1924 than in
1913.

It is considered, therefore, that a definite and
decisive improvement in the position of the saw-
mill industry can only be brought about by
stabilising and increasing the demand for tim-
ber and by raising prices. The recent measures
taken by the timber firms — the establishment
of minimum prices and a general restriction of
cutput — have been planned with this object
in view.

earnings..



BUSINESS ORGANISATIONS IN FINLAND.

BY

EDW. JARNSTROM, pE. p.
GENERAL SECRETARY OF THE FINNISH CENTRAL CHAMBER OF COMMERCE. |

In ‘the last issue of this Bulletin the large
‘business institutions in the field of co-operation
in Finland were described. In order to give the
‘readers of the Bulletin a thorough idea of the
general organisation of business life in this
<ountry a description of the latter in broad out-

' lines mh.ay not be out of place.

OBLIGATORY ASSOCIATIONS.

A clause has survived as a rudiment from the
legislation which was founded on the system of
guilds o the effect that anyone plying a trade,
industry or craft, has to belong to an association
formed either by all these three groups combined
or some omne of’ them separately for protecting
the intereste of the trade. :Among such associa-
“tions the Industrial and Handicraft Associations
have shown themselves capable of surviving to

_some extent. They do not represent actual in-

dustry, but rather handicraft and minor indu-
stries and are engaged, through their central
organ. known as the Industrial Delegation and
its Central Committee, in safe guarding the in-
terests of their crafts and above all the develop-
‘ment of industrial education.

MEETING OF MERCHANTS.

The obligatory Trade Associations, on the other
hand, have lost their importance and perform
searcely any function now*adiyls beyond admi-
nistering funds which have come into their pos-
session in the course of time. Their task of re-
presenting the trading community has passed
into the hands of voluntary societies, which have
enst off loacl bonds. In the ‘eighties traders be-

gan #o assemble at periodically recurring
Mectings of Merchants, which embraced the
whole country. and gradually came to play an
important part in the history of Finnish busi-
ness life in the four decades during which they
lasted. In these many wise thoughts were ex-
ipressed by leading merchants and measures were
injtiated which were of benefit mot only to the
trade and shipping interests represented at the
meetings, but to the whole business life of the
country. About the beginning of the century
‘the traders’ meetings succeeded in establishing
for themselves an executive organ, the Central

-Committee of the Trade Delegation, which was

to carry out the resolutions passed and watch
over trade dinterests in the 2 or 3 years’ inter-
vals between the meetings.

CHAMBERS OF COMMERCE.

In the course of time, however, a stronger in-
stitwtion than this became necessary. This was
'well realised and the Meeting of Menchants held
in 1907 resolved o urge the Government to ap-
point @ Committee for the purpose of examining
the possibility of establishing Chambers of Com-
merce in Finland. The Committee submitted
its raport in 1910, but it was not until 1917 that
regulations were issued on which the institution
of the Finnish Chambers of Commerce is found-
ed. It was decided to establish them on a vo-
luntary system, and the Finnish Chambers of
Commerce are based on Chamber of Commerce
associations with a voluntary membership. The
Chamber of Commerce itself consists of a num-
ber of persoms which the association eleets to

“act, in a sense, as 1ts board of directors. Amnother



basic principle was that the Chamber of Com-
merce was not confined o representing a single
trade, but business life as a whole was included
in its sphere of action. This was, perhaps,
going too far. The tendency has been in such a
direction ‘that wholesale trade, large imdustries
and shipping feel more at home in the Cham-
bers of Commerce than retail trade, minor indu-
stries and handicrafits. /The country is divided
into seven Chamber of Commerce districts with
Chambers of Commerce in Helsinki (Helsing-
fors), Turku (Abo), Wiipuri (Wiborg), Tampere
(Tammerfors), Vaasa (Vasa), Oulu (Ulesborg)
and Xuopio with branches dn several other
towns. But, as the watchword of the day was
organisation, a further step was taken and in
addition #o the local Chambers of Commerce al-
ready referred to, a Central Chamber of Com-
‘merce was established in Helsinki which embra-
ces the whole country amd which is com-
posed of representatives of the various Cham-
bers of Commerce. The division of work has
been made in such & manner that, while local
questions and measures lie within the scope of
the local Chambers of Commerce, matters of a
general character, affecting the busimess life of
the whole country, are dealt with by the Central
Chamber of Commerce, but in such a way that,
if time allows, the Chambers of Commerce are
first informed. By this system constant contact
between: the different parts of the country is
gained and continuity and uniformity in dealing
with questions ds attained. It was with this
‘object in view, for imstance, that the passing of
decisions on questions of usance was reserved
solely for the QCentral ‘Chamber of Commerce.
For the Government, which wishes t0 have an
expression of opinion from the Chambers of
Commerce on questions concerning business life,
the system means @ great simplification.

The details of the work of the Chambers of
Commerce are not unlike those which obtain in
other Chambers of Commerce. The reservation
must, however, be made that the Finnish Cham-
bers of Commerce have not been granted any
administrative powens.
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TRADE AND INDUSTRY CONGRESSES.

Another institution of still more recent date
is closely connected with the ‘Chambers of Com-
merce. This is the Trade and Industry Congress
which is held every other year. The Trade and
Industry Congress, which is, of course, in a
way a continuation of the old meetings of mer-
chants, is distinet from ithe latter owing to its
being intended ‘to include all the numerous and
varied branches of business life. Its object is
not to deal with specific points, which should be
dealt with by the Central Chamber of Commerce
and the local Chambers of Commerce, but to
express itself on questions of the moment, to-
wards which an authoritative attitude on ‘the
part of the whole business community appears
to be desirable. The Trade and Industry Con-
gress also possesses no executive organ of its
own. The Central Chamber of Commerce acts
as such, its Executive Committee forming at the
same time the central management of the Trade
and Industry Comgress.

EMPLOYERS’ ASSOCIATIONS.

The class struggle which was instituted with
the constitution of the Social-Democratic party
in Finland in 1908, caused the industrial leaders
to band themselves together as employers of la-
bour. In most branches of industry Employers’
Associations were formed and these have com-
bined im & joint institution, the Employers’ Cen-
tral Association in Finland, which dis partly the
central orgla.n' of industry in the struggle with
the trade uniomns, and is partly meant to protect
the interests of industry in questions of social
politics.

THE ORGANISATION OF THE WOOD-
WORKING INDUSTRIES.

When the world war ended, the difficulties
connected with selling, Government restrictions

| and heavy taxation arising from new political

tendencies etc., gave industry abundant cause to
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organise itself with regard to commercial policy.
The first to combine were the exporting indu-

. stries which, after the disappearance of their

chief market, Russia, had to make arrangements
for finding fresh markets. The already existing
selling association: dfor paper, the Finnish Pa-
per Office for selling to Russia and its border

states, and the Finnish Paper Mill Association |

for selling to the rest of the world, and for pulp,
the Finnish Woodpulp Union, had an institution
for the joint sale of cellulose, the Finnish Cellu-
lose Union, added to tthem. The Finnish Saw-
mall Owners. Association, representing about
70 % of the productive capacity of the sawmills,
has existed for many years as an association for
controlling price policy and safeguarding trade
interests. All these industries combined in 1919
to form a joint association undér the name of
the Union of Finnish Woodworking Industries
with the object of protecting the joint interests
of the woodworking industries from the . point
of view of trade policy in legislation and State
and Municipal control, while at the same time
questions of commerce, Customs duty and tariff
poliey form an important part of the programme.

THE ORGANISATION OF OTHER
' INDUSTRIES. '

It was not until 1921 the institution was
founded which embraces the other industries of
‘the country and is entitled the Federation of
Finnish Industries. To this belong the metal,
textile, chemical, tobaecco, leathet and sugar in-
dustries, to mention only the largest. Year by
year new branches of industry have joined the
Federation. All the more important ones have
their more or less closely knit special institu-
tions for the interests of their own branch, re-
presented by delegates in the Federation. As
all these industries have it in common ‘that they
chiefly, and most of them exclusively, work for
the home market, questions of trade and Customs
policy play an important part among the inter-
ests which the Federation has to champion. But
its programme is obviously wider and includes

the same ag the Union of Finnish Woodworking
Industries, although viewed from a slightly
different standpoint.

THE ORGANISATION OF TRADE.

The third great institution for business in-
terests originated, when the Association of Whole-
sale Firms was founded in 1920 ,t0 be a bond
of union between ‘the wholesalers of the country,
to protect and further their interests and to
work for the establishment of sound business ac-
tivity in the country.” The war period and the
period of post-war control had in many respects
turned trade from the right path.. It was neces-
sary to lop off unhealthy growths and attain a
healthy and efficient division of labour in trade.
‘The Association of Wholesale Firms may feel
pleased that at present there are clear lines of
division between wholesalers, agents and re-
tailers. It has also succeeded in introducing
stability in trade customs and it has in a great’
‘measure developed the Finnish merchants’ direct
connections abroad. ' At the same time the Asso-
ciation of Wholesale Firms has not failed to la-
bour along political lines in order to protect the
interests of its trade.

The establishment of the Association of Whole-
sale Firms has assisted materially in furthe-
ring combination among retailers. Divergent in-
terests have been brought together apd in the
Retailers’ Association retailers now have.a very
energetic institution covering the whole country.

OTHER INSTITUTIONS.

The Finnish Shipowners’ Association works
in the interests of the shipping trade. As, howe-
ver, the development of shipping is of general
interest for all trade, a general Shipping T'rade
Congress was instituted last year which was so
successful that it was decided at the congross to
keep it up as an dnstitution in the future.

The Banking Association represents an asso-
ciation of Joint Stock banks since 1914. In this



case, however, it is less a question of pursuing |

aims of trade policy. 'The chief activity is con-
centrated on attaining unaiﬁormirb_y in rates of
interest, tariff and .cusboms.

CONCLUSION.

It may be questioned, whether such a mul-

tiplicity of institutions does not imply over- .
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organisation. The answer must be given that
the special interests of the particular groups are
certainly safeguarded best and most successfully,
if this is done with the force of concentration.
‘On the other hand, joint action is necessary in
all those numerous questions in which-there is
no clashing of interests and it is here that the
institution of Chambers of Commerce finds its
principal task.

ITEMS.

National Debt. During October the National
Debt was reduced by 20.7 million marks. The

reduction was due principally to amortisation’

of the Norwegian loan for the purchase ‘of the
majority of shares in Ab. W. Gutzeit & O:o.

The booked total of the National Debt at the
end of October amounted to 2,485.7 million
marks, of which 1,717.0 millions represented
foreign and 768.7 millions internal indebtedness.
In actual fact, however, as has often been point-
ed out, the National Debt was considerably
higher, owing to the fact that loans were entered
in the books at the rates of exchange which were
current, at the time of their emission, in the
case of the earlier loans, consequently, at par.
If the National Debt is divided according to the
currency in which the coupons were redeemed,
the following picture of the distribution of the
National Debt is obtained:

B 28.9¢ millions
A 2.34 .
Duteh fl. ............ 8.48
Sw. Cr. ............. 82.47 ’
N. Cr. ovvviv .. 63.83 ,
D. Cr. .............. 7.61

Fres, .............. 39.47 ,
Fmk., .............. 915.29

Calculated at the present rates of exchange
the National Debt thus amounted to 3,657.s
million marks, the equivalent of 92.1 million

dollars, of which T2.7 million dollars represented
foreign indebtedness. If, again, we start from
the point that the Finmish mark, as proposed,
is to be stabilised at a dollar rdte of 89: 70, and
calculate new parities on this basis for all fo-
reign currency according to its mominal gold
value, we obtain as a result a National Débt of
4,060.7 million marks, equal to 102.3 million
dollars, Of this sum 3,292.1 millicn marks or
82.9 million dollars were forelgn and 768.¢ mil-
lion marks or 19.4 million dollars internal in-
debtedness.

For the sake of comparison we give the follow-
ing figures for the National Debts of the Scandi-
‘navign countries. These have been converted into
dollars at par, seeing that the Swedish crown
stands fully at par, and Denmark and Norway
have declared that in the near future they pro-
‘pose to raise their crowns to their gold parity.
In this way the following comparative figures
‘are obtalned:

Total National Debt
National Debt!) perinhabitant.

Mill, § $
Finland ........ 102.3 31: 38
Swedenn ........ 467.4 T7: 44
Denmark ...... 314.9 91:34
Norway ........ 450.3 163: 54

These proportions, as well as the division of
the National Debt into foreign and home in-
‘debtedness is further illustrated by the diagram
on the next page.’

’) As on 31 Oct. 1925 for Finland, 81 Dec. 1924 for Sweden and Norway, and 16 Oct. 1925 for Denmark.
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Employment of the remaining funds obtained
by the State loan taken up last spring. As
mentioned earlier in the Bulletin (see N:o 4
1925), the Diet decided last April to grant 100
million marks out of the new loan of 10 million
dollars as a loan to The Mortgage Association
of Finland, Suomen Hypoteekkiyhdistys, and 75
million marks to The Central Bank for the Co-
operative Oredit Societies, Osuuskassojen Kes-
kuslainarahasto Oy., but left the remainder of
the loan undisposed of. ILately the Diet dispos-
ed of the rest of this loan in the following
manner:

for the purchase of land and

financing colonising work .. Fmk. 30,000,000
for improving agriculbural

credit conditions .......... » 27,983,000
for loans to productive con-

cerns in agriculture ........ ” 4,000,000
for building the Imatra power

statbon . ......... .. ... ... 5 90,000,000
and for the State housing

scheme ................... 25,000,000 :

The Bank Rate Lowered. At a meeting on

October 29th the supervisors of the Bank of Fin-
land, acting on the suggestion.of the Board of
Management, reduced the bank rate by i, %.

The following rates of interest are therefore in .

force for credits granted by the Bank:

‘the latter nevertheless,

71, % for discounting purely commercial
bills at not more than three months’ date;

8 % dor discounting purely commercial bills
at more tham three months’ date;

81, % ior discounting other bills, irrespec-
tive of their due date;

71/s—8 % according to the guaranty, for
granting mortgage loans and advanceon current

‘account on security which includes shares; and

81/, % for granting mortgage loans and ad-
vances on current account on shares.

*

Amalgamation of Shipping Companies. Since
1916 the Finland Steamship Co., Finska Ang-
fartys Aktiebolaget F. A, A. has held
the majority of shares in the Vasa-Nordsjo
‘Steamship Co., Vasa-Nordsjo Angbdts Ab., but

had its own management.
situated in Vaasa (Vasa), and independent bu-
siness. In the antumn negotiations proceeded
for the Nordsjo Co. to be absorbed entirely b
the F. A. A. by means of the latter company
acquiring the remaining shares in the Nordsji
Co., the shareholders of the last named receivine
in exchange preference shares in F. A. A.
corresponding walue. For completing thix frans-
action F. A A. has decided to increase ifs eapi-
tal by 5 million marks.
that the Company recently raised its capital by
10 million marks for the purpose of acquiring

of 2

It will be remembered



a new vessel, the ,,Oberon”, which was placed
on the Helsinki (Helsingfors)—Hull berth and
is the largest Finnish passenger liner.

*

Finland’s First Cheese Exhibition. Duning
the last days of October Finland’s first cheese
exhibition was opened in Helsinki (Helsingfors).
The number of exhibitors was 58 in addition to
the Central Co-operative Society Valio, the Cen-
tral Consumers’ Co-operative Soociety Enigheten
and Suomen Juusto, which took part without
competing. Emmenthal cheese predominated, but
Edam, Roquefort, Cheddar, Stiltom, Gouda, Til-
sit and other varieties of cheese were also ex-
hibited, all of local production.

The production of cheese has only begun to
extend in Finland of late years, but is now car-
ried on in 116 dairies (in 1923) and the produc-
tion for this year is expected to reach about 6

million kilogrammes. Exports of cheese amo-

8t

unted to 2.5 million kg. in 1924 but has already
risen to 3.5 million kg. for the first three quar-
ters of the current year.

*

A New Publication on Finland in English.
The Statistical Department of the Bank of
Finland has just published a short review of
various phases of economic life in Finland
entitled ,,Finland, Diagrams of Economic Condi-
tions”. 'This publication contains chiefly dia-
grams and maps, which have appeared in the
Bank of Finland Monthly Bulletin and Year
Books, partly altered on the basis of fresh data.
To these is added a short introductiom con-
taining a number of the most important data
with regard to Finland, in particular its eco-
nomiec conditions. — The publication is supplied.
free of charge, to those interested, by the Sta-
tistical Department of the Bank of Finland.
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