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THE FINNISH MARKET REVIEW. 

THE MONEY lUiRKET. 

The money market ap'pears this year to be 
coping wi~h the increased demand mllJde on it, 
which recurs regularly in August and Sep­
temlber, withQllit any special traUJble. The first 
week in SepteIIllber, as was \pointed aut. in aur 
last review, did, indeed, show a temporary 
tightness, chiefly in COIIlSequence of the re!Pay-
ment af cansiderable sums far shart~term fa'1'eign .. 
credit. This tendency, however, saon disap­
peared. As the harvest has praved a good' ane 
aoo the balance oOf trade can:tinues to give an 
unusually large surplus and as eXlporters, as 
usual, p:ave 'begun to receive new .advances, it 
may ibe eX!pected that the trend !tawards an in­
creased easing of the money market, which cha­
racterised the spring and summer, will continue. 

. Depasits in the Joint Stack banks fall aH, 
indeed, by 41.3 millian marks, while credits were 
nat reduced by more than 24.6 millian marks, 
but It· must be \pointed aut, that the tendenoy I 

was' cansiderwbly more favau1lllJble than in the 
same manth in .previous years. While the dif­
ference Ibetween credits and de[pasits increased this 
year 'by .16.7 millian marks, the carresponding 
increase in 1924 was 63.4 millions and in 19213 

the beginning af the man th, fell a·ff again 
later and amaunted at the end af September toO 
52.8 millian marks as campared with 50.2 mil­
lians a manth before and 353.5 millians a year 
ago.. The cashaf the J aint Stock banks in­
creased during September by 46.3 million marks, 
which may be interpreted as a sign af a ten­
dency towards an easier state of the money 
market. 

In the position of the Joint Stock banks to 
foreign countries no great change accurred. The 
fareign indebtedness inCll'eased by 24.2 million 
marks, af which 6.0 miHioo.s consisted pi foreig­
ners' deposists in Finnish marms. At the same 
time the f.areign ibalances rose by 17.8 millian 
marks, so that the net indebtedness shawed a 
rise af 6.4 millian marks amd amaunted at the 
end af September to. 240.8 millians as against 
382.3 millians IllJst year. 

As regards the Bank of Finland, it is to be 
noted first that the foOreign balances of the 
Bank during the manth of SEWtemlber were 
incre9!sed by 88.8 millian marks. On the other 
hand a slight increase in the note circulatian 
is to. be OIbserved and a cansidera,ble rise in de­
pasits on curren,t account bath with the Gav-

79.7 millians .. Further, the reductian in depasit I ernment and wisth others, whereIIJS the hame 
accaunts thi,s year is a result af the hanks having 
repaid a great 'part af the GO'Vernment's de­
pasirts. Deposits by the pwblic, an the contrary, 
recarded a rise af 215.2 million marks. Re-dis­
caunts, which showed a oonsideraibJ.e adlVance at 

credits and_ the note reser'V~ were both reduced 
to. same extent. During the first week af Oc~ 
taber consideraJbJe changes oOccurred again in the 
pasitian af the Bank, as the cansequences od: the 
new shart-term fareign credit made themselves 
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felt. Attanti'O:Q. . sh'Ould be dl'lawn primarily to 21.6 %. Last year trade forJ tmuary--Sep­
the f·act that the reserve of foreign currancy tem:ber resulted in a surplus of imports amount­
w,as increased during that week by close on 2:30 ingto 1127.5 mi.1lion marks, but this year there 
million marks to 1,31J8.o millions. The reserve was a sur·plus of ex.ports of 396.2 millions. The 
of forei,gn currency has never bef'Ore been S'O 

great; the rprevious higthest .poiIJJt reached, 1,137.4 
milli'On marks, W18.S on May 15th, this year. 
Alth'Ough credits were slightly h~gher. and -the 
amouut on CUTrent accounts rose considerably, 
the note reserve nevertheless rose to 85-1.9 mil­
lion plarks and thus also reached ms highest 
P'Oint. 

The .level of prices dropped a little in Sep­
tember. The wholesale price index fell 9 points 
to 1,133 and· the cost of living index dr'OPped 
no less than 24 .points, 'Or about 2 %, to 1,242. 
The fall in p:rices is pretty general and apIPears 
to have been greateSlt in the case 'Of foodstuffs.' 
No change occuT.red in the dollar rate of ex­
change, which continues to stand at 3'9: 70 as 
it has done f'Or almost a year. 

TRADE AND INDUS.'l'RY. 

The turnover ·of tr.ade produced a result for 
SEWtember whi,eh 'constitutes a recoro for that 
month. Imports am'Ounjed to 5·39.7 milli'On 
marks 'Or 121 milli'Ons more than in 1924, but 
the rise in eXlports was even ·greater. The value 
of ex.ports f'Or the month W8JS, na:mely, n'O less 
than· 702.0 million marks or aJbourt 190 millions 
more than last year. The. sUl'jplus 'Of exports, 
1.62.3 million marklS, also exceeded the result 
for Septemlber in all previous years. 

For the .firs.t three quartel'ls of the year the 
impol'lt figures are 3,749.5 million marks and 
the exlp.ort figures 4,1.45.1 millions. In com­
parison to the corresponding figures for the 
preceding year imports showed an increase of 
214.1 milli-ons or 6.1 %, while the rise i.n ex­
ports ,amounted to 737.8 million marks 01' 

volume of impol'lts ~his year has been slightly 
'below the .normal figures, ibut the volume of 
exports, on the contrary, has surpassed the pre­
war level by .over 20 %. The iucrease in ex­
ports during the first three qU)1rters of the cur­
rent year was mostly due to increased exports 
of timber, 346.5 million marks, products of the 
paper industry, l!J'-5.3 milli(}n marks, and animal 
foodstuffs,. 2.00.7 millious. In proportion the 
last mentioned increase WIIJS especillllly large, as 
it constituted over 70 % of the oo.rreS1p'Oooing 
ex.ports in 1924. 

1'.he timlber market appears to be ac­
quiring a. firmer tone. 'l'he smaller eXP'Orters 
having disposed of their stocks and the 
Russian stocks of timber from the White Sea 
. also cOJD.iug to an end, the miuimum prices, 
agreed upon iby the ex.P'Orters in Finiland' and 
Sweden, seem to have a more and more decisive 
influence on the market prices. The final fi­
gures for sales 'Of timber from Finland to date 
amount to 895,000 standards. By the end of 
September timber shitpments had riJsen to aJbout . 
732,000 .standards, er 100,000 staudards 'more 
than at the corresponding date last year. 

'!\he market for other Finnish articles of ex­
porlt continues to ,be qUJite satisfactory. The 
good harvest is in its turn resulting in an in­
creased turnover in th'Ose industries which 
supply the home market. 

THE LABOUR :M,A,RKEiT. 

The state of the labour market is un.changed. 
As usual during the autumn months, the.number 
of unemployed rose slightly during SelPtember. 
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STATISTICS. 
1. - BALANCE SHEET OF THE BANK OF FINLAND. 

1924 1925 .\ !rII1l. Fmk HlU. Fmk 

a/lO 13/, I '% I 8/10 I a/lO 

ASSETS.' -
L Gold Reserve 1) •• -~ ............................... 48.3 43.3 43.3 43.3 43.3 

F~re~ C~rresp0D:dents and Cndit abroad .......... 565.4 1031.6 1088.3 1318.0 1303.1 
IL FinniSh Silver Com •.............•.•..........•... 0.5 0.5 0.5 0.5 0.5 

Bonds in FO~ curren~ ...................... 5.3 8.2 8.2 8.2 10.0 
Foreign Ba.nk otes a.nd oupons ................ 0:9 0.9 0.9 1.5 0.6 

• Bills .................................... 4.6 68.5 67.6. 70.5 67.4 
Finnish State Bonds in Finnish Currency ......•..... 445.3 359.1 -359.1 359.1 359.1 
Other State Obligations I) ........................ 48.0 36.0 36.0 36.0 36.0 
InIa.nd Bills ...................................... 816.7 393.3 362.6 374.1 378.5 

IlL Loans on Security ................................ 4:3 16.3 6.3 7.0 6.4 
Adva.nC8S on Current~unts ............•...... '" 2.7 3.9 8.7 9.9 9.9 
Ba.nk Premises and . ture ............. : ...... 12.3 12.1 12.1 12.1 12.1 
Sundry Assets .................................. 64.3 199.6 215.3 95.9 97.0 

Total 2013.6 2173.3 2208.9 2386.1 2323.9 
LIABILITIES. .. 

Liabilities p!loyabIe on demand: . 
.Notes in circulation .............................. 1256.5 1242.4 1279.5 1280.8 1263.8 
Drafts outstanding .............................. 16.0 6.4 8.7 14.5 10.7 
Ba.Ia.nce of Current Accounts due to Government .. 88.2 214.2 219.7 248.1 248.3 

» » » » » » Others •..••... 97.6 98.2 87.1 181.9 189.2 
Credit abroad ..............•........•......•.... 244.8 256.2 256.2 256.2 256.2 
For8ign Correspondents ......... .- ..•.............. 13.4 6.0 5.5. 5.0 5.1 
Sundry Accounts ........................ : ....... 19.1 18.4. 20.5 17.0 15.3 

Earnings less Expenses .............................. 69.0 57.1 57.3 58.2 60.9 
Capital ............................................. 100.0 100.0 100.0 100.0 100.0 
Reserve. Fund ............•...•..................... 50.0 50.0 50.0 50.0 50.0 
Bank Premises and Furniture ............. , ... · ....... 12.0 12.0 12.0 12.0 12.0 
Undisposed Profit .................................. 13.5 65,4, 65,4, 65.4 65.4 
Reserved Profit .................................... 33.5 47.0 47.0 47.0 47.0 

Tot&! I 2013.6 11 2173.3 I 2208.9 I 2336.1 I 2323.9 
') Nominal value. Calcul&ted at the doUar rate on Oct., 15, 1925, 831.7 m1U. marks . 
• ) Balance, free of interest, of the reimbursement, whlch according to a resolution of the Diet the Govemment makes to the 

Bank of FlDJand for spec1al Russian llabllitie&, already written off. '" 

2~ - NOTE ISSUE OF THE BANK OF FINLAND. 

1~1 
1925 

. . /10 BIl/o I 3O~ I s/10 I a/10 

, 
RIGHT TO ISSUE NOTES: 

Gold Reserve and Fo!8ign Correspondents ......•... 608.7 1074.9 1131.6 1361.3 1346.4 
AdditionaJ. Right of Issue ........................ 1500.0 1500.0 1500.0 1500.0 1500.0 

. TOtaJ.\ 2108.7 

11 
2574.9 

1 
2631.6 

1 
2861.3 

1 
2846.4 

Less Insufficient Supplementary Cover 1) ••••..•..... 178.7 633.5 665.1 650.1 647.9. 

I 
Right to Issue Notes 1930.0 1941.4 1966.5 2211.2 2198.5 

USED AMOUNT OF ISSUE: 
Notes in circulation ..................•........... 1256.5 1242.4 1279.5 1280.8 1263.8 
Other Liabilities ParAble on demand .............. 479.1 599.4 . 59-7.7 722.7 724.8 
Undr&wn Amount 0 Adva.nces on Current Accounts •. 7.5 6.9 7.0 5.9 5.8 

~OTE RESERVE .... ; ............................ ~~~ 1 
1743.1 

11 

1848.7 

1 
1884.2 

1 

2009.4 

1 

1994.4 

186.9 92.7 82.3 201.8 204.1 

TotaJ. ·1 1930.0 11 1941.4 I 1966.5 I 2211.2 I 2198.5 
'JDlfference between 1500 mUlion markB. being the maximum of the Bank's fiduciary note iuue, and asuets (above under group 

11) serv1D8 as supplementary cover for the note isuue (see note 1 to table 4)~ '. 

Bank Rate since Augast 15 1925,8 0/0. 
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3 • ...:... BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 

End Note CirouIaUon Foreign Correspondents 1) End 
of MIll. lhnk MD1. Fmk of 

Month 1913 1 1923 1 1924 1 1925 1 Monthly , 1913 1 1923 1 1924 1 1925 1 Monthly Month 
Movement 'Movement 

Jan. 
[117.5] [1420.9] 

1279.511205.5 44,4 
[60.'] [708.0] 

671.5 867.1 114.' 1399.7 - 55.1 760.1 + 73.2 Jan. 
Febr. 119.6 1512.9 1376.3 1288;'0 + 82.5 53.7 803.1 926.3 906.8 + 39.7 Febr. 
Mareh 116.0 1555.1 1399.5 1383.7 + 95.7 53.6 813.0 797.7 858.6 - 48.2 March 

~;l 110.6 1490.8 1384.5 1382.0 - 1.7 49.6 769.6 65U 1131.7 + 273.1 Aril 
118.2 1439.7 1361.3 1336.1 - 45.9 48.5 709.6 538.7 1089.1 - 42.6 ~y 

June 114.9 1436.3 1305.1 1286.0 50.1 48.7 567.3 367.' 1018.1 - 71.0 June 
July 109.9 1388.9 1261.' 1252.1 - 33.9 52.1 449.3 572.2 1024.0 + 5.9 July 
Aug. 109.' 1389.7 1273.3 ' 1268.2 + 16.1 51.9 347.6 471.9 999.5 - 24.5 Aug. 
SePt· 112.0 1382.9 1278.8 1279.5 + 11.3 ' 58.5 282.6 446.8 1088.3 + 88.8 Sept. 
Oct. 109.2 1365.3 1257.5 64.9 556.9 510.5' Oct. 
Nov. 

1 
112.3 1 1333•0 1227.7 62.9 594.6 

1 
609.0 

1 - 11 Nov. Dec. 113.0 1352.' 1249.9 58.5 607.2 793.9 Dec. 
') Oredit balanoes with foreign correspondents. From Febr. 1924. including the Oredit Abroad, which Amounted to 2".8 mill. mk. 

from Febl'u&ry 7th 1924. to January 31st 1925. And h&B since Amounted to 266.2 mm. mk. 

4. - BANK OF FINLAND. NOTE RESERVE AND HOME LOANS. 

End Note'Reserve Home I,oans"l End 
of Mlll. Fmk Mm. Fmk of 

Month 1913 1 1923') 1 1924') 1 1925') 1 ~~t 1913 1 1923 I 1924 1 1925 1 Monthly Month 
Movement 

I 
[16.0] [405.7] [115.2] [650.3] -

Jan. 17.2 455-.5 473.' 586.3 - 11.2' 114.9 605.8 627.5 613.6 + 62.5 Jan. 
Febr. 23.6 422.1 442.0 593.1 + 6.8 119.2 601.6 631.4. 604.6 - 9.0 Febr. 

I March 22.9 321.4. 382.8 539.7 - 53.' 120.8 705.0 710.9 653.1 + 48.5 March 
Aril 23.0 332.7 350.2 671:7 + 132.0 121.5 694.9 766.' 544.6. -108.5 April 
~y 18.6 322.6 233.8 767.3 + 95.6 126.' 706.9 926.3 438.0 -106.6 May 'I June I 26.2 236.2 184.7 764.5 - 2.8 119.6 808.5 1006.' 420.2 - 17.8 June 
July I 32.8 208.' 50U 820.2 + 55.7 113.4. 829.5 677.1 371.2 - 49.0 .July 
Aug. I 37.7 154.8 378.9 792.2 - 28.0 108.9 889.5 814.6 390.0 + 18.8 ' Aug. 
Sept. I 42.9 147.' 347.1 747.4 - 44.8 104.5 895.1 855.2 377.6 - 12.4 Sept. 
Oct. 

il 
45.2 303.1 359.0 102.9 747.1 788.2 Oct. 

Nov. 46.4 402.3 
1 

344.9 
1 

103.9 663.5 777.6 1 Nov.' 
Dec. 41.2 378.0 597.5 110.0 716.6 551.1 Dec. 

') In these figures the AmOunt deducted in table 2 has been included In the note reserve, AS thls Is ID reabtya oonditional note 
reserve. The dlfferenoe between these two forms of note reserve consists only In the fact that the deduction referred to may be uti1lsed 
for the note Issue only if set against such means as can be referred to the supp:ntary cover, while no conditions are laid down with 
regard to the employment of the note reserve which the Bank publishes in its ces. 

") Inland Bills, Loans on Security and advances on Current Accounts. ' 

5 - BANK OF FINLAND. REDlSCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS . . 
Rediscounted Bills ') Balance of Curren~ Accounts Balance ofCnrrent Accounts due 

End due to Government to others than Government End 
of Mill. Fmk MIlL Fmk MIll. Fmk of 

Month 
1913 11924 11925, 1 ~~:'~t 1913 11924 11925 1 :a::~t , 1913 11924 11925 1 :a::'~t 

Month 

! 
[12.9] [444.1] [23.1] [294.8] [4.7] [74.3] 

Jan. Jan. 14.2 363.9 232.0 + 73.9 20.1 364.9 284.2 + 126.21 4.9 63.2 53.1 + 7.3 
I Febr. 15.5 327.9 225.8 - ' 6.2 17.7 341.8 227.1 - 57.1 3.6 24.1 49.7 - 3.' FebI'. 

March 18.3 392.1 276.9 + 51.1 20.1 239.2 115.9 -111.2 4.3 28.2 68.' +18.7 March 
A '1 17.5 415.1 201.1 - 75.8 22.5 114.8 245.2 + 129.3· 3.6 25.3 83.6 + 15.2 

1 ~~l ~ 23.1 538.8 144.2 - 56.9 17.7 127.8 186.' - 58.8 3.4 0.5 34.9 -48.7 
June 20.3 580.8 111.7 - 32.5 18.9 71.4. 148.9 - 37.5 4.' - 51.0 + 16.1 ' June 
July; 17.3 231.9 51.0 - 60.7 19.0 30.1 95.3 - 53.6 5.2 21.2 93.1 +42.1 July 
Aug. 16.7 340.3 50.2 - 0.8 18.1 30.2 157.8 + 62.5 4.5 2.5, 33.2 -59~9 Aug. 
Sept. 16.0 353.6 52.8 + 2.6 17.9 22.7 219.7 +61.9

1 
4.8 6.7 87.1 + 53.9 Sept 

Oct. 13.6 257.5 27.3 124.0 4.7 30.3 Oct. 
Nov. 

11 
14.7 1 282.31 

11 
23.1 1213.2 

1 
4.31 79.21 11 Nov. 

Dec. 15.2 158.1 20.7 158.0 5.7 45.8 Dec. 
The figures in brackets [ ] bldica~ the poaition at the, end of the previous year. 

, ') Included in home loan8t .see table ,. RedIBoounted BUls for 1913 aceording to Finland's Offlolal Statistics VII, D, Bank 
Statistics, for 1924. and 1926 accorQIDg to the montbly balance sheets of the Bank of FInland. 
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6. - RATES' OF EXCHANGE QUOTED' BY THE BANK OF FINLAND. AIONTHLY AVERAGE. 

Month 11 J~~ 1 London 1 
Btock-I holm 1 Bnm-I Amster-I 1 Paris sels dam Basle Oslo 1 <;;>,:~-I Berlin I ~gue 1 Rome 1 Reval I RIga 

Par. 6: 18 25:22 138:89 100:- 100:- 208:32 100:- 138:89 138:89 123: 46'105: 01 100:- 123:46 100:-
1924 
Sept. 39:85 178:24 1061:48 212:83 198:87 1537:69 755:04 553:19 676:85 - 122:- 178:28 9:51 771:50 
Oct. 39:78 178:82 1060:33 209: 04 192:28 1559: 70 766:- 570:15 693:07 - 121: 26 176:11 10:38 770:67 
Nov. 39: 71 183: 20 1065: 52 210:20 192:82 1592: 16 767: 72 584:76 698:32 955:- 121:- 174:64 10:67 766:16 
Dec. 39: 70 186:57 1070: 94 215:31 198: 0611606: 69 770:42 599:- 701:44 955:- 121: 79 173:46 10: 72 767:04 
1924 
Aver. 39:86 176:23 1057:93 208:73 185:69 1526:12 728:35 557:02 668:50 - 119:56 176:06 10:22 769:65 
1925 

39:70 .Jan. 190:01 1070: 52 215:- 201:54 1606: 24 768:94 607:- 708:70 955:- 122:- 167:76 10:66 767:04 
Febr. 39:70 189:55 1070: 17 210:65 202:52 1596:42 765:31 606:54 708:08 955:- 119:67 166:17 10:65 765:58 

1 March 
39:70 189:66 ~~~g; 74 

206:- 201:94 1586:48 765:48 613:08 717:94 955:- 119:- 164:32 10:26 761):92 
Aril 39: 70 190:47 207:- 201:78 1587: 63 768:35 641:96 733:39 955:- 119:- 165:70 10:70 768:61 
~y 89: 70 192:85 1062: 71 205:71 200:23 1597:58 769:56 669:50 748:42 955:- 119:- 164:58 10:65 770:21 

IJ 
.. • 

39:70 193:09 1063:31 190:50 187: 77 1596: 02 771:79 675:90 759:08 955:- 119:- 155:63 10:65 771:92 
July 39:70 193:08 1067:07 187:76 184:93 1594:48 771: 96 718:56 847:81 955:- 119:- 148:19 10:65 .772:-
Aug. 39:70 193: - 1067: 73 187: 60 181: 25 1 599: 71 771: 67 748: 10 927: 96 955:....:.... 119:.- 148:92 10:65 769: 65 
Sept. 39:70 192: 551 065: 871187: 79 176: 1511598: 63 7/18: 25 837:27 980:62 955: -1119: - 163:77 10:70 767:69 

7. - MOVEMENT OF THE DOLLAR RATE. 8. - BANK OF FINLAND. CLEARING. 

I Month 

1924 1925 
\ A 1 High I Low I Deviation Aver-I HIgh-I Low-I Deviation 

:::- est - es - ab.fe 1 b~ow age. est est ab.fe 1 be:'ow 

Total Clearing') 

I 
1924 I 1925 Month 

Number 1 Amoont .Numberl Amoont 
, 

, 
:MllI.Fmk MiI.I.Fmk 

Jan. 40:1'1 40:44 40:05 0:27 0: 12 39: 70 39:70 39:70 - - 95959 1558.2 94013 1393.9 Jan. 
Febr. 39:85 40:01 39: 78 0: 16 0:07 39:70 39:70 39:70 - - 82536 1294.3 78602 1162.7 Febr. 
March 39:90 40:03 39:78 0:13 0:12 39:70 39:70 39:70 - - 90962 1292.7 95564 1169.9 March 
Aril 39:90 39: 9939: 85 0:09 0: 05 39: 70 39: 70 39: 70 -- -~y 39: 85,39: 85 - - ~~: 70 39: 70 39: 70 - -
June 39:85 39: 8539:85 - - -
July 39:85 39: 8y9: 85 - '9: 70 39: 70'39: 70 - -
Aug. 39:85 39: 8539: 85 - ~9: 70 39: 70139: 70 - -
Sept. 39:85 39:8539: 85 - -
Oct. 9:78 0:07 0:0 

93 366 1326.9 9742711279.6 Aril 
101 073 1 387.4 104065 1 229.3 ~y 
895781 1222.0 103634 1237.8 June 
92 715 1182.6 103 683 1 344.4 July 
85187 1017.7 97325 1225.4 Aug. 
89747 1329.4 Sept. 
99362 1524.0 Oct. 

Nov. 39: 71 39: 7539: 70 0:04 90939 1290.4 Nov. 
Dec. r 

- ~9, "f 70 O~ 70 -r~ 70 9. 70

1

39. 70 
39: 85139: 75 

I 
0: 011 

Dec. 39:70 39: 7039: 70 

~:eJ[39: 86!4O: 44[39: 70[ 0: 58\ 0: 16![ 1 [ 1 1 \
1109750[15546.811 1 [I Total I 

82112311391.0877 79811 372.4 ,Jan.·Sept. 

l109To0485 
98326 1341:4 , 

') These figures Include the clearing both lit the Head OffIce of the Bank and at five of the braDches. 

9. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

:::11 

Current A.ccounts ') 

11 

De'posits") 

111913 

Tot a 1 
11 

Monthly 
11 Endof Hill. Fmk :Mill. Fmk Mill. Fmk Movement 

1913 I 1924 I 1925 1913 I 1924 I 1925 I 1924 I 1925 11 1924 I 1925 Month 

Jan. 
[54.3] [1294.4] [591.0] [3450.5] [645.3] [4744.9] 

5349.4 Jan. 57.9 1460.0 1601.9 595.9 3519.7 3747.5 653.8 4919.7 + 174.8 - 52.5 
Febr. 54.8 1448.6 1477.3 599.6 3551.6 3799.9 654.4 5000.2 5277.2 + 80.5 - 72.~ Febr. 
March 56.8 1466.2 1432.8 603.3 3617.5 3892.6 660.1 5'083.7 5325.4 + 83.5 + 48.21 March 

1 A ril 54.3 1503.2 1484.9 603.3 3647.4 3939.8 657.6 5150.6 5424.7 + 66.9 + 99.3 ~~l ! iray 55.8 1445.4 1447.2 601.6 3647.6 3948.4 657.4 5093.0 5395.6 - 57.6 - 29.1 
June 55.6 1477.6 1485.3 609.7 3746.0 4071.1 665.3 5223.6 5556.4 + 130.6 + 160.8 June , 
July' 55.7 1925.1 1585.4 613.3 3725.8 4093.0 669.0 5650.9 5678.4 + 427.3 + 122.0 July 
Aug. 57.7 .1826.3 1518.0 615.8 3698.6 4082.3 673.5 5524.9 5600.3 -126.0 - 78.1 Aug. 
Sept. 57.9 1797.1 1488.7 612.8 3676.0 4070.3 670.7 5473.1 5559.0 - 51.8 - 41.3 Sept. 

. Oct. 59.7 1960.9 611.7 3652.1 671.4 5613.0 + 139.9 Oct. 
Nov. 58.1 1836.9 605.3 3615.3 663.4 0)5452.2 -160.8 Nov. 
Dee. 54.6 1705.9 619.2 3696.0 673.8 5401.9 - 50.3 Dec. 

Tables 9-11 according to Finland's OffIclal Statistics VII. D. Bank Statistics. The flgures in brackets [ ] Indicate the position 
at the cnd of the previous year. 

') Actual current accounts and home correspondents. - ") Deposit accounts and savings accounts. - ") The large decrease in 
deposits aDd loans commenclng In November, 1924, Is due to the fact that the new Industrlal Mortgage Bank withdrew its deposit. 
from the Joint Stook banks in order to payout the loans granted by it, the receivers of Buoh loane redeeming In turn their own 
liabilities to the Joint Stock banks. (Cf. Market Bev18\v in the Dec. No of the Bulletin). 

• In the tables 9-11 Mortgage banks are not Included. 
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to. - HOME LOANS' GRANTED BY THE JOINT STOCK BANKS.' 

I End of 
Inland BIl~s 

11 

Loans and Overdrafts ') 

I 
Tot a I Monthly 

Mill. Fmk Mill. FDlk MW. Fmk Movement End of 
, Month 

1 

Month 

I 1913 I 1924 I 1925 1913 I 1924 I 1925 1913 I 1924 I 1925 1924 I 1925 
I 

[283.7] [2146.8] [453.3] [4721.7] [737.0] [6868.51 ., 
I 
[Jan. 290.2 2170.7 1944.1 1 459.8 4738.5 4710.1 750.0 6909.2 6654.2 + 40.7 -116.2 Jan. 
Febr. 292.1 2155.3 1903.0 465.4 4758.4 4692.7 757.5 6913.7 6595.7 + 4.5 - 58.5 Febr. 
March 294.7 2165.6 1911.51 467.2 4763.7 4747.9 761.9 6920.3 6659.4 + 15.6 + 63.7 March 
~ril 298.1 2190.0 1933.1 472.B 4857.7 4759.0 770.9 7047.7 6692.1 1 + 118.4 + 32.7 Aril 

ay 301.4 2258.3. 1968.0 1 478.5 4912.4 4737.4 779.9 7170.7 6705.4 + 123.0 + 13.3 ~y 
Jllne 297.1 2266.9 1969.2 474.9 4905.3 4794.9 772.0 7172.2 6764.1 + l.5 + 58.7 Junll' 
July 289.0 2217.7 1935.3 : 470.1 2923.5 4782:6 759.1 7141.2 6717.9 - 31.0 - 46.2 July 
Aug. 281.3 2190.4 1946.9 ' 472.3 4929.6 4756.4 753.6 7120.0 6703.3 - 21.2 - 14.e Aug. 
Sept. 278.4 2180.3 1950.4 • 470.5 4951.3 4728.3 748.9 7131.6 6678.7 + 11.6 - 24.e Sept. 
Oct. 278.1 2196.4 

I 

477.7 4989.2 755.8 7185.6 + 54.0 Oct. 
Nov. 275.9 ,2201.9 473.4 4844.9 749.3 1)7046.8 "':""138.8 Nov. 
Dec. 274.1 2034.4 469.3 ' 4736.0 743.4 6770.4 1- 276.4 Dec. 

') Home loanB, cash credits and home correspondents. - ") Cf. Note 3 to preceding table. 

11. - POSITION OF THE JOINT STOCK BANKS WITH REGARD TO FOREI6N COUNTRIES. 

1 Credits') Indebtedneu ") I 'Net Claims a+) allll Net In· I 
dobte ness (-) Monthly Movement 

End ofl MIll. Fmk Mill. Fmk 

I 
Mill. Fmk of Net Indebtedness End of 

Month I Month 
1913 I 1924 I 1925 I 1913 I 1924 I 1925 1913 I 1924 I 192q 1924 I 1925 

Jan. 
[32.9] [92.2] [15.7] [810~2] [+17.2] [-718.0]1 

- 14.71- Jan. 30.1 92.0 141.0 14.7 795.3 441.0 + 15.4 - 703.31- 300.0 22.4 
Febr. 30.4 82.2 122.9 17.2 753.5 427.7 + 13.2 .,.-- 671.3 - 304.8 - 32.0 + 4.B Febr. 
March 27.B 105.5 99.5 17.6 673.7 '399.9 +10.2 - 568.2 - 300.4 -103.1 - 4.4 March 
Aril 26.7 I 117.6 109.3 23.1 683.8 408.7 + 3.6 -566.2 -299.4 - 2.0 - 1.0 ~ril 
M.I!y 27.5 102.9 81.7 1 27.7 610.9 413.1 - 0.2 -508.0 -331.4 - 58.2 + 32.0 ay 
June 32.2 103.9 83,0 26.0 594.0 421.7 + 6.2 -490.1 -338.7 - 17.9 + 7.3 June 
July 40.9 107.9 "'., , 

19.7 534.1 384.4 +21.2 -426.2 -262.2 - 63.9 - 76.5 July 
Aug. 50.5 112.1 122.0 16.1 498.8 356.4 +34.4 -386.7 -234.4 - 39.5 - 27.B Aug. 
Sept. 52.1 84.0 139.8 15.6 466.3 380.6 +36.5 -'- 382.3 -240.8 - 4.4 + 6.4 Sept; 
Oct. 53.8 103.1 20.1 458.2 +33.7 -355.1 - 27.2 Oct. 

I Nov. 50.5 117.4 
1 

20.3 470.7 +30.2 -353.3
1 

- 1.B 'Nov. 
Dec. 49.5 129.1 16.2 45l.5 +33.3 -322.4, 1- 30.9 Dec. 

The figures in brackets [ ] indicate the position at the end of the previous year. 
') Balances with foreign correspondents and foreign bills. - ") Due to foreign correspondents. (90-95 01. foreign deposits In Fmks.) 

12. - DEPOSITS IN THE SAVINGS-BANKS. 

In the towns In the country I Tot a I Monthly 
Endo! MW. Fmk MW. Fmk 

1 

MilI.Fmk Movement I, End of 
Month Month' . 1923 I 1924 I 1925 1923 I 1924 I 1925 1923 I 8) 1924 I 5) 1925 1924 1925 I 

11)[1387.0] i 1 
Jan. . 718.7 831.9* . 891.2 998.2* 1418.6 1609.9 1830.1* +23.7 + 26.1 Jan. 
Febr. 611.9 724.5 840.9* 826.6 901.2 1008.5* 1438.5 1625.7 1849.4* +15.8 + 19.3 Febr. 
March 622.8 736.1 854.7* 839.2 909.8 1022.4* 11 1462.0 1645.9 1877.1* +20.2 + 27.7 March 
Aril 628.4 745.8 859.7* 852.1 920.9 1037.8* 1480.5 1666.7 1897.5* + 20.8 + 20.4 Aril 
?lay 630.1 748.2 859.9* 859.4 930.1 1044.7* 11 1489.5 1678.3 1904.6* + 11.6 + 7.1 ~y I 
June 633.3 750.3 863.2* 854.5 923.8 1044.0* 1487.8 1674.1 1907.2* - 4.2 + 2.6 June 

I July 641.B 758.2 871.8* 11 854,7 919.7 1043.9* , 1406.5 1677.9 1915.7* + 3.8 + 8.5 July 
Aug. 644.4 761.6 876.0* I 852.5 919.7 1040.9* ' 1496.9 1681.3 1 916.9* + 3.4 + 1.2 Aug. 
Sept. ! 646.2 761.3 876.5* I 848.9 920.6 1043.0* 1495.1 1681.9 1 919.5* i + 0.6 + 2.6 Sept. 

I Oct. 645.6 7659 844.8 916.7 1490.4 1682.61 i + 0.7 Oct. 
Nov. 

11 
648.3 765.1 843.4 918.1 I 1491.7 1683.2 1 + 0.6 Nov. 

Dec. 691.0 816.7 t 895.2 987.3 2)1586.2 ')1804.0 - 5.7 Dec. 
1) Inoreaaed by 88.6 mlll. mk. interest for 1922. - ") Increased' by 104.8 mill. mk. interest for 1923. - "'I The figures for 1924 have. 

been adjusted according to the yearstatistics. - ') Increased by 126.5 mill. mk. interest for 1924, - &) Excluding interest for 1925. 
Deposits In the Savings Banks, including long·term deposits and current accounts, according to flgnres supplied for 1923 by th& 

Savings Banks Inapeotor's OffIce and since 1924 by the Central Statistical Office. 
• Preliminary figures subject to minor alterations. 



··:7 ........ : ..... .1. -
' .. -;. ... ::.""": .... ~:'.~.' ~ .. : .::.; ~~. . ,. ..' '. ~" ...... 

S 

13. - ilasIN6FORS- ST:(lCK, EXCHANOE. BAJlKRUPTClES.PROTESTEDBILLS. , 

I TurlioTer of -Stoelt Baurapte1el 
' --

Proteste'4 Jiuri- , 
-ExehlUllJe Amount 

Month 1lIlI. Fmk :Number :Number \ 1lID,. Fmk _ Month 

19231 192411925 '19231 192411925 1913 1,19231 1924 1,1925 191311923119241-1925 

Ja.nua.ry 14.1 11.0' 8.5 74 124* 110* 959 436 801 710 2.8 3.9 5.3 3.6 Ja.nuary -' 
February 12.2 12.5 12.1 60 108* 100* 762 326 754 590 2.1 3.9 4.2 4.0 February:', 
March -- 14.9 17.4. 12.7 75 125* 103!' 957 353 762 618 1.1 3.3 3.9 4.5 March 
Aril 13.6 '16.7 9.5 60 95* - 69* 881 301 745 596 1.2 3.6 4.' 2.7 ~ ~y 11.8 112 11.'" 00 103* 76* 861 306 839 499 1.0 2.0 4.7 2.5 
June 7.2 5.3 6.9 ' 49 70* 45* 807 416 709 490 0.8 2.3. 4.0 2.2 June 
July 7.8 5.8 10.8 44- 87* 60* 820 492 768 499 0.8 3.1 5.0 2.1 July 
August --8.6 6.9 7.3 60 56* 48* 799 430 764 509- 1.0, 3.6 4.1 3.3 Augilst 
September 10,3 11.0 10.4 66 88* 838 455 714 444 1.1 2.7 3.9 2.2 September 
October 8.9 8;3 89 103* 888 612

1 

849 0.8 3.9

1 

5.6 October 
November 9.3 7.4 79 105* 762 666 802 0.6 3.9 5.9 November 
December 19.5 , 5.6 80 115* 942 815 919 11 1.0 5:0 5.9 December 

Total 11138.21119.1 I 
,Jan.-Sept. 100.5 97.8 _179211179*~ 89.7 110-2761 5 59819 418 1 11 14•3 141.2 166•11 I 11 TotAl ' ,-7~84 351568564955 11.9 28.4 39.5 27.1 Ja.n.-Sept. 
, Turnover of StOck Exchange aooordIng to tigureI suplllied by the Stook ExohaDp Committee. 

The :ftIru:rea tor baDltmptclell are not comparable With those published earHer ID 1923. The flgnrea above, compiled by the 
Central Statlatlca1 Offtoe aooordIDg to the reporte Jl8Dt ID by the varIoUs Courts, Include all b&Dltruptcy petitions, of wbloli only about 
half wI.Il lead In due oourae to aotual b&Dltruplc;v, whereu the reat owing to agteemeut, lack of meana etc. will be ~ed. - -

ProteIlted bIl18 according to figurea publlBhed In the _Beport of BilIII ProteIIted ID FInlandt. ' 
• PreUmInar;v tigureI lubJect to mtiior alterations. - -, 

14. - STOCK EXCHANGE INDEX. 

" Year 
11 

Jan. I Febr. 'I March I April I lI&y I .Tune I July I Aug. I Sept. I Oct. I :Nov. I Dec.- 11 Year I 
1922 128 132 127 122 122 124 125 I 127 140 144 142 143 1922 
1923 145 148 142 142 144 141 147 'I 149' 144 145 139 140 1923 

I 1924 143 143 139 129 127 126 125 125 122 123 123 122 1924 
1925 126 127 121 118 120 125 132 -134 135 1925 
A~ to tIgureII pubUlhed ID the _M_ton. _ 
This reviled Index s8rlea Is based on the prlcea bid at the eud of each month for 18 repreaeutatlve aeourItlea viz., 4 bank, 12 

Industrial and 2 other kinds of arel. By multiplying the prloe bid for each security )ly the D,umber of area In the oorreaponding 
comp&JIy the so-caned _Exohauge value_ has beeJi amved at for the share capital of the company, the sum of which valuea has been 
oaloUlated In "'. of the total nom1Dal value of the share capital of the same companlea. Theae percentagea ID, the above table _lIy 
Ihow a fall durmg II&rch and April owing' to the payment 01 dlv.1deudl. 

End of 
Foreign 
1lI1I. Fm.k 

'lIIonth 1 1 Funded F1ostlng, Total 

, 1922 I -\ December ,659.8 167.1 826.9 

1923 I ' 
December 1477.8 

1924 I 
~ft!::er 11 t ~~:: 
November 1399.5 
December 1396.6 -

1477.8 

1424.6 
1405.8 
1399.5 
1396.6 

1925 -
January 1395.2 1395.21 
FeblllalY 1391.6 - 1 391.6 
March 1 389.6 - 1389.6 
AprlI 1 785.9 - 1 785.9 
May 1 758.6 - 1 758.6 
J.une 1755.3 - 1755.s 
July, ' 1753.5 -- 1753.5 
August 1 744.2 - 1 744,2 
8eptember

1

l 735,8 : - 1 735.8 
1) . Mill DoDars I 

SeptemberJl 74.9 I - - 1 74.9 

15.- NATIONAL DEBT. 
Internal 

Mm.Fmk 

Funded 1 Floatlug 1 

956.0 

937.4 

884.4 
883.2 
883.2 
882.8 

882.7 
882.7 
882.7 
782.4 
782.2 
770.8 
770.8 
770.6 
770.6 

95.0 

1lIlI. Dollarl 

19.4 1 - I 

Total I 
Mm. Fm.k End of 

Total Funded 1 Floating 1 Total 11 :::-~t!t Month I 

I 
I 1922 

105Lo 1615.s 262.1 1877.9 + 40.6 I December 

! I 1923 
937.4 2410.2 - 2415.2 + 81.6 December 

I 1924 
884.4 2 309.0 \ - 2 309.0 I - 3.0 'I September 
883.2 l! 289.0 - 2289.0 - 20.0 October 
883.2 2282.7 - 2282.7 - 6.31 November 
882.8 2 279.4 - 2 279.4 - 3.3 December 

882.7 
882.7 
882.7 
782.4 
782.2 
770.8 
770.8 
770.6 
770.6 

19.4 

j 1925 • 
2277.9 - 2'277.9 - 1.511 Ja.nuary 
2 274.3 - 2 274.s - 3.6 February 
2272.s - 2272.3 - 7.1 March 
2568.3 - 2 568.3 + 296.0 April 
2540.8 - 2540.8 - 27.5 May 
2526.1 - 2526.1 - 14.7 June 
2 524.3 - 2524.3 - 1.8 July 
2 514.8 - 2514.8 - 9.5 August 
2506.4 - 2506.4 - 8.4 September 

MU!. Dollars 

94.3 1 - 1 94.3 11 September 
The above table Is based OD tho montbly report on the :National Debt publlBhed by the Treaaury In the otfIcIal Gazette. In­

ternal loaD. are 81ven ,at their nom1nal value. Forefgn \oana are given In Finnish olmeDcy aooordIng to the rate ruling on the date of 
the raising of the losn. As a reault of this, loaDS of an earlier date than 1914 are set down at par. ' 

') Calculated al follows: The loans raised ID the country have been calculated In dollars, according to the average rate of 
esohall&e of eaoh mOlith. The loaDB, negotiated abroad, which ars all I'saued In different .oorrenclea, are grouped according to thep ro­
portion of cnrrenclea. Ihown by the coupoDBpald, and reduoedto dollars at the rate of exchauge Just mentioned. 
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16. - TOTAL STATE REVENUE AND PRINCIPAL GROUPS. 
Jan~Aug. Jan.-Aug. 

I Groups of revenue MID. Fmk Groups of revenue lW11. Fmk 

1924 I 1925 1924 I 1925 I 
Interest 

1 
Revenue derived from State forests .. 162.6 146.2 .......................... 29.8 40.9 

& • • canals 6.3 8.0 Postal fees ........................ 51.8 53.5 
• &. & railways .... 440.7 486.8 Tel~ph fees .................... 12.0 13.1 

- 35.5 Shipping dues .................... 11.11 12.9 Income and Property taxes ........ 
.. Oustoms dues .................... 701.9 632.4 'Fines ............................ 15.7 18.7 

Various taxes and other revenue .... 202.7 146.1 Excise on tobacco ................ 85.5 102.6 1 
I & matches .................. -12.2 12.2 Total State revenue I 1824.7 I 1800.8 

I Stamp duty ...................... 92.3 91.9 
According to figures complled by the Treasury from the balances of accounts at the end of each month. TheB& are prellmInary 

fJgures of gross amounts. This table gives flllUres for the excise on tobacco excluding stamp duty on importsd tobacoo, which Is Included 
in the respective figures In table 17. 

17. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, ooO's omitted) 

~ 

Month 11 Import Customs 1 Export-I Fines 
1 

Clearing 1 
Light 

I1 Exeise on 11 Exeise on 11 Month aud Storage . Cutoms Charges Dnes Tobacco Matches Charges 

1926 I I '1925 
January 71144* 42* 274* 87* 380* 11847* 1688* January 
February 62301* 22* 644* 77* 294* 10955* 1769* February 
March 77 995* 48* 568* 89* 341* 13013* 1630* Ma.rch 
Aril 73624* 163* 605* 133* 869* 11913* 1656* ~~l ~y 83218* 1028* 366* 348* 1745* 5874* 1345* 
June 86356* 1432* 367* 426* 1873* 18959* 1308* June 
July 83204* 2119* 125* 532* 2322* 10471* 1169* July 
August .91287* 2293* 289* 530* 2331* 19313* 1693* August 
September . 98202* 1645* 1021* 493* 2129* 13384* 1509* September 
October -

1 

October 
November 'November 
December December 

Jan.-Sept. 1925 727331* 8792* 4258* 2715* 12284* 115729* 13767* Jan.-Sept. 1925 
• 1924 • 1924 780121 15473 2980 2200 10350 107082 13373 

& 1923 748259 24041 1821 2254 13850 117635 14467 • 1923 
& 1922 524073 22944 2346 1999 14267 91080 11295 .& 1922 

1926 Budget 11 
1 1 1 1 11 11 11 

1925 Budget 
Estimate Estimate .1050000 12000 - 3000 18000 155000 19000 

Tables 17-26 according to Finland's Official Ststlstlcs I. A., Foreign Trade of Finlaud, Monthly RePOrts. 

Month 

18. - VALUE OF IMPORTS AND EXPORTS. 

Imports 
(C. I. H. Value) . 

MilL Fmk 

1913 I 1924 I 1925 
! 

Exports 
CF. O. B. Value) 

Mill. Fmk 

Surplns or Imports (-) 
or Exports (+) 

Mill. Fmk 

1913 I 1924 I 1925 1 1913 I 1924 I 1925 

Month 

January 29.9 378.5 321.3* 13.0 216.7 240.4* -16.9 -161.8 - 80.9* January 
February 26.6 297.9 285.0* 14.2 140.3 221.4* -12.4 -157.6 - 63.6* February 

, March 30.0 244.9 399.0* 13.6 125.9 230.0* -16.4 -119.0 -169.0* March 

:, ~~ g~:: ~~t: I :g~::: ~~:: ~~~:~ ~~~::: = tg:~ = t~g:~ + 1~:~:1 tla~ 
; June 43.0 441.2' 45i.5* 49.1 515.3 645.7* + 6.1 + 74.1 + 91.2*1 June 

July 43.5 412.3 459.5* 56.6 . 736.1 802.0* + 13.1 + -823.8 + 342.5*1 July 
August 40.3 393.9 448.4* 11 52.1 587.8 687.9* + 11.8 + 193.9 + 239.5*11 August 

~~~b~el gt~ :~~:~, 539.7* 11 :~:: ~~~:~ 702.0* = 1~:~ t 1~:~ + 162.3*[[ ~~~er 
November 48.4 404.3 ; 32.3 522.8 0-16.1 + 118.5 November 
December 35.6 319.5 : . 26.8 410.9 - 8.8 + 91.4 December 

Total \\ 495.4 1 4715.51 11 404.8 I 4970.6 1 11 - 90.61 + 255.1 1 11 Total 
Jan.-Sept. 350.0 3535.4 3749.0* 302.8 1 3407.9 . 4145.7* - 47.2 -127.5 + 396.2* Jan.-Sept •. 

ThE! term import8 covers all Imported goods which have been placed on the market either immediately after Importation or 
after stomge. Export8 covers all goods exported from the open market, Including re-exports. Goods are declared to the Culltoms by 
their owner, who must at the same time state the value of the goods as calculated at the frontiers of . the country. Consequently, im­
ports are given according to their C. I. F. value and exports F. O. B. 

*) Preliminary figures subject to minor alterations. . 
2 
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19. - VALUE OF IMPORTS AND EXPORTS IN DIFfERENT OROUPS OF OOODS.· 

, Imp.orts Exports 

"" , (C. L F. Value) (F. O. B. Value) 

i MIll. FmII: MIll. Fmk 

1:1 Groups of Goods 

~ Sept. 1 Aug. \~I Jan.-Sept. ::: 1 = I::: 111923JiD~~;I' 1005 1924' 1925 1925 192311924 11925 

1 Live animals ••.••...••..• 0.2 0.0 0.0 7.7 2.3 0.7 0.2 0.0 0.4 1.7 1.6 4.1 
2 Food obtained from animals 15.2 8.2 19.4 78.9 92.5 64.0 29.5 44.7 65.3 220.3' 284.5 488.2 
3 Cereals and theIr products 36.7 65.9 66.9 484.3 624.5 649.1. 0.1 0.1 0.0 4.2 1.7 1.3 
4 Fodder and seed .......... 17.0 26.7 37.0 78.4 103.2 187.7 0.3 0.1 0.4 6.9 . 2.0 3.6 
I) Fruit, vegetables, live 

flants, etc ............. 8.9 7.7 7.2 62.0 68.6 66.0 9.2 0.0 19.4 0.6 9.3 19.6 
6 CO onial produce and '!Picas 69.5 64.3 69.1 414.1 507.6 503.9 1.2 0.5 1.6 2.1 2.6 2.7 
7 Preserves, in . hermetiCaJly 

sealed packages •....... 0.4 0.2 . 0.1 2.0 1.8 . 1.8 . 0.0 0.1 0.3 3.3 . 2.7 1.4 
8 Beverages ............... 05 0.6 0.4 4.3 5.3 6.3 - - - 0.0 0.0 0.0 
9 ~iniling materials ..•..••• 21.3 13.3 24.4 198.0 236.9 216.4 0.1 0.3 0.1 0.2 0.2 1.8 

10 ams and ropes .......... 8.9 10.4 11.4 85.1 62.3 70.9 0.7 1.1 0.8 0.4 4.0 11.1 
11 Cloth .................. 36.3 30.3 33.7 295.0 233.1 234.7 1.8 3.1' 2.0 2.5 0.2 21.8 
12 Diverse textile products •• 17.8 12.5 15.9 153.4 141.0 132.1 0.0 0.0 0.0 0.3 0.2 0.8 
13 Timber and wooden articles 5.4 2.2 2.1 12.6 16.0 14.4 346.1 483.0 441.4 1853.1 1875.6 2222.1 
14 Bark, cane, branches or 

~, and articles made 
- from same ............ 1.4 1.7 1.6 16.1 12.4 16.8 0.8 0.8 0.8 1.9 2.8 3.4 

15 Board, cardboard and paper 
and articles made from 
same ................ 1.3 1.3 1.4 11.8 10J! 10.3 103.0 129.8 137.8 933.3 972.0 1137.3 

1

16 Hair, bristles, feathers toga-
·ther with bones, hom and 
()ther carvable ~ods not 

. specifically mentioned and 
articles made from same 1.6 1.3 2.0 12.2 12.6 11.9 0.3 0.2 0.3 1.0 1.0 2.5 

17 Hides and skins, leather-
goods, furs, etc. .. ...... 25.0 21.3 32.4 153.0 123.5 159.0 9.6 8.6 14.1 60.7 93.3 106.8 

18 """" ... m"" ..... 0 0 0 0

1 

42.0 44.3 51.4 364.7 392.4 343.4 0.7 1.2 1.5 5.7 4.3 10;1 
19 Machine1 and apparatus • ; 23.5 22.8 21.6 205.6 196.4 175.8 0.6 3.4 3.6 5.8 9.4 20.4, 
20 .Means 0 transport ...... 4.6 10.3 29.0 80.9 113.4 195.0 0.0 0.0 0.0 0.5 0.7 0.4, 
21 Musical instruments, instru-

ments, clocks and watches 3.9 3.9 3.9 . 30.7 27.4 27.0 0.0 0.0 0.0 0.0 0.0 0.0 
22 Stones and earths, and ar-

ticles made from same .• 30;0 22.4 27.9 141.1 160.5 135.7 1.2 2.0 3.1 8.8 7.8 15.5 
23 Asphalt, tar, resins, robber 

and products made from 
61.6 80.6 11.5 same ................ 6.5 7.7 9.8 56.2 0.9 1.0 1.5 5.1 9.4 

24 Oils, fats and waXes, and 
E&roducts of same •••••. 21.6 37.6 40.8 132.7 157.1 209.5 0.0 0.1 0.1 0.3 0.3 O.s 

25 ers, .alcohols not speci" 
fically described, ethereal . 
oils, cosmetics, etc. • ... 0.5 0.4 0.5 4.1 4.8 4.5 0.0 0.1 0.1 3.1 1.1 2.s 

26 Colours and d'yes ........ I 3.1 3.8 4.9 41.9 34.2 35.8 - 0.0 0.0 0.1 0.1 0.1 
27 Explosives, me-armsand 

. =~:.~~.~~.~~~,I 0.7 0.9 0.6 7.4 6.7 5.8 2.4 2.9 3.6 23.6 30.5 26.0: 
28 Chemical elements and com-

binations thereof and 
~s ................ 10.7 14.7 15.9 86.4 72.1 81.6 0.3 0.7 0.9 5.2 3.3 6.5 , 

29 Fe~ers ••............ 0.2 6.1 0.9 31.7 27.2 56.6 - - - - - -
30 Literature and works of : 

art, educational materials, 
office fittings, etc. . ..... 2.5 3.1 3.4 221 22.6 27.6 0.4 0.6 0.4 2.8 2.8 3.1 

31 Articles not specified else-
where ............... ! 1.5 2.5 4.1 14.1 10.6 24.0 0.9 1.8 0.8 1.0 1.8 3.7. 

Re-exports 
Total 11 418. 71448.41539. 7113293.913535.413749.51510.31 686.21 700.3113104.513330.214129.8 

.............. - - - - - - 1.2 1.7 1.7 20.7 77.6 15.9 
Total 11 418.7 1448.41539.7113293.913535.413749.51511.51 687.91 702.0113175.213407.814145.7 

• PreUminary fl8ures subject to mInor alterations. 
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20. - IMPORTS OF THE MOST IMPORTANT.ARTICLES •. - . 

RTe RTe Flour Wheat 
Month Tons Tons Tons - Month 

1913 I 1924 I 1925 1913 I 1924 I 1925 1913 I 1924 I 1925 

January 903.s . 15702.11 6879.'* 7844.s .672.0 2709.9* 69.'1 - -* January 
February ·974.5 16549.5 9866.6* 8619.6 642.1 4746.8* 12.4. - 0.0* February 
March 1391.5 19340.1 15022.1* 9524.5 352.11 3595.0* 10.5 - -* March 
Aril 906.6 20655.1 9164.7* 5218.6 933.8 927.8* 23.0 2.1 14.8* Aril 
}1ay 6902.8 25526.9 6139.5* 22320.0 1253.9 1055.7* 51.5 3.7 50.8* ~y 
June 3696.8 25543.3 23731.5*1 16083.5 1375.1 1610.5* 22.11 0.1 16.9* June 
July 5981.5 19013.4. 11681.0* 14597.s 1294.3 1004.5* O.s - -* July I 
August 4769.6 8576.0 7561.0* 12149.s 1996.9 409.1* 24.s 0.5 20.0* August 
September 13264.9 4358.6 10802.0* 28854·6 1008.8 938.'* 30.2 0.0 -* September 
October 16126.1 7161.1 37290.8 867.5 66.' - October 
November 9643.9 5686.11 24991.0 857.5 28.0 - November 
December 1048.9 7142.9 8536.8 1230.8 29.8 0.2 December 

Tom! 11 65610.' 1175255.31 11196 030,sI12 484.9 I 11 368.s 
I 

6.6 
1102.5* 11 Tom! JIIoJL~Sept. 38791.5 155265.1 100847.8* 125211.7 9529.1 16997.7* 244.1 6.' Jan.-Sept. 

~ """"' 11... ... ..... Blee and Gnla ot R1ee Oat. 

,~ ot Wheat 
Month Tons Tons Tona Month 

1913 I 1924 I 1925 1913 I 1924 I 1925 1913 I 1924 I 
January 8858.2 11 059.8 8191.8* 16.7 904.11 722.8* 579.11 1994.3 634.9* January 
February 5904.9 7880.9 5512.6* . 53.7 899.'1 613.'* 423.s 1739.8 560.8* February 
March 5799.8 5240.11 5474.s* 20.9 465.0 684.9* 658.s 463.' 884.9* March 
Aril 5950.5 7165.11 4996.6* 77.5 539.6 1032.8* 562.8 551.s 998.9* t&~ )&y 14905.8 10421.S 5960.'*. 2856.5 2207.5 2113.'* 796.6 726.5 849.0* 
June 10647.2 10736.8 6984.8* 1636.' 2800.3 1968.6* 1053.11 800.1 1118.'* June 
July 10108.0 10886.0 10769.2* 2895.2 2229.5 1223.0* 589.3 500.11 512.2* July 
August 6870.2 6295.9 9238.S* 1161.2 1681.9 2032.5* 370.8 569.8 637.'* August 
~tember 8862.9 5759.6 8008.8* 1315.5 1579.'1 1624.6* 428.5 287.1 1409.1* September 
October 16015.3 9790.'1 2060.6 1687.2 799.' 366.9 October 
November 15444.7 8415.3 185.9 542.2 754.8 583.2 November 
December 9034.s 9099.9 136.' 612.5 386.9 540.8 December 

I Total 11 118 401.81 102 751.6 1 
Jan.-Sept. 77907.5 75445.'1 

1112 416.5116149.3 I 11 
65136.6* 10033.6 13301.4. 12016.0* 

7403.0 I 
5461.9 

9 123.41 11 Total 
7632.5 7605.6* Jan.-Sept. 

ColI'ee 

,~ I 

Sugar Raw Tobacco RefIned and unreflned 
Month Tons Tona Tons Month 

1913 I 1924 I 1913 I 1924 I 1925 1913 I 1924 I 1925 

January 623.9 2338.0 1120.7* 3659.9 7123.5 6099.7* 326.' 299., I 245.0* January 
February 745.4. 16f"7 932.9* 3702.2 4921.5 4734.'* 324.3 256.7 246.3* February 
March 510.'1 11 7.5 1071.9* 3250.1 3328.9 6307.2* 284.7 265.8 249.6* March ! Aril 719.' 1060.2 1087.4* 3777.2 3387.9 4195.8* 353.7 254.'1 211.6* April ~y 1812.4. 1205.' 1407.6* 3835.0 7045.9 5119.6* 297.2 261.5 251.2* May 
June 1300.0 1267.9 1306.9* 3502.3 4849.4 5094.6* 260.1 248.8 276.8* June 
July 808.8 1303.9 1279.'* 3031.S 5089.3 4919.0* 315.7 234.8 201.0* July 
August 946.6 1489.6 1283.6* 3740.7 6069.6 7395.0* 320.7 317.6 260.s* August 
September 1494.' 1490.5 1601.0* 5945.s 6696.7 6453.1* 295.' 322.0 278.6* September 
October 1899.8 1883.8 5916.5 6154.11 462.s 287.9 October 
November I 1286.6 1246.6 4397.' 7325.7 327.3 210.0 November 
December 719.0 719.9 2907.5 5395.4 192.7 141.9 December 

Tom! 11 
Jan.-Sept. 

12 866.9116 800.s I 
8961.5 12950.0 

1147665., 167385.91 113760.513101.1 I 11 Total 
11151.4* 34444.0 48510.6 50918.'* 2778.2 2461.3 2220.4* Jan.-Sept. 

• Preliminary flgurea subject to minor alterationa. 
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Baw "ottoD Wool OllllakeB 

~ , Month . Toua Tons Tons Month 

1918 I 1924 I 1925 ,1918 r 1924 I 1925 1918 I 1924 I 1925 

Jeuary 1158.1 ' '. 901.3 8851.2* 66.3 161.9 86.1* I 586.6 1104.6 1261.!: January 
Febro.a.ry 659.9 949.' ,428.9* 80.9 161.9 82.6* 508.6 248.0 808.3 Febro.a.ry I March 668;, 248.' 766.9* 79.1 80.7 94.s* 707.9 507.6 458.6* March 
Aril 561.6 680.6 857.1* , 86.6 182.9 511.3* 428.3 940.6 189.6* t&~ i{P,.~ 998.1 657.8 897.0* 89.6 204.9 62.6* 817.0 472.3 94.6-
June 541.6 219.9 496.9* 87.1 187.1 89.7* 284.6 179.' 548.7- June 
July . 709.4. 881.0 708.6* 57,8 188.0 68.6* ' 421.1 875.3 2656.'* July 
August 700.9 218., ' 828.9* 61.8 88.9 87.3* 1274.1 1888.' 1656.7* August 
~tember 214:.9 446.1 780.7* 118.' 91.0. 57.1* 1940.0 ' 600.7 2780.1* September 
October ,557.0 886.0 81.8 88.7 2024.1 1944.4. October, 
November 842.9 688.8 108.3 95.9 1698.9 996.0 November 
,December 847.9 . 1'79.6 58.8 106.8 1447.0 1109.' December 

TotAl 11 8454.11 5897.9 I 5587.9*11 
866.' 1 1477.3 I 1111581.7110861.61 11 TotAl ' 

J.&1l.~Sept. '6206.3 4647.8 627.5 1185.9 581.8* 6412.' 6811.8 9949.1* Jan.-Sept. , 

• 
. Baw Bldei Coal Petroleum 

Tons • Tons Tons Month Month 

1918 I 1924 I 1925 1918 I 1924 I 1925 1918 I 1924 I 1925 

492.3 1 

: 

I 

Ja.nuary 558.7 244.3* 8411.6 24497.7 10222.9* 616.8 1278.' 488.6* Ja.nuary 
, Febl'llary 871.3 '128.s 111.9* 2016.6 1981.6 6085.6* ' 610.7 - 186.3* February 
March, 886.' 121.4. 208.1* 1255.0 ,2488.9 2082.'* 188.0 11.8 54.6* March 

~~ 589.6 285.1 256.9*. 15108.' 5609.9 18858.9* 26.8 8.0 149.'* Aril 
758.1 295.8 244.9* ' 81895;7 57070.9 51851.9" ,61.6 4654.6 2028.0* ~y 

June 586.6 485.' 526.1* 76758.9 88706.9 68142.6* 1764.6 6744.7 7647.5* June 
I July .. ·420'0 590.8 528.6* 78678.8 84269.8 69229:1* 7914.6 549.7 609.0* July I 

August' 694.9 519.0 558.3* 78848.' 76815.3 72064.1* 9699.6 5869.9 8754.'* August 
September 416.6 968.9 978.8* 99646.1 98137.9 92210.2* 7884.4. 8689.9 6405.6* September 
October 440.9 ' 525;6 , 67200.6 77004.6 4020.' 8495.6 October 
November 890.8 284.9 48588.0 84427.8 8878.8 5499.8 November 
December 886.9 162.1 ' 87771.4. 28228.6 460.0 1711.6 December 

TotAl 11 Ja.n.-Sept. 
5848.61 
4676.' 

4859.' I 
8887.6 

11585618.71618689.31 \1 36071.31'88 458.81 11 TotAl. 
' 8 656.6* 487108.8 428983:' 880141.9* 28217.1 22751.9 21218.2* Jan.-Sept. 

21.,~ EXPORTS OF THE MOST IMPORTANT ARTICLES. 

FreBh J[eat ") Butter Cheese 

Month Toni Tonl Tons Month 

1918 I 1924 I 1925 1918, I 1924 I 1925 1918 I 1924 I 1925 

.. 

Ja.nuary 244.6 247.4. 272.7* 864.3 588.0 967.'* 84.7 265.3 198.6* Ja.nuary 
Febro.a.ry 208.6 258.7 801.9* 891.9 620.3 912.1* .115.9 155.1 287.1* Febl1l&l'Y 
March 116.0 250.8 877.1* 1025.0 627.7 954.9* 57.3 206.2 279.0* March 
Aril 78.8 156.1 272.9* 1776.8 1056.9 1151.9* 95.1' 170.6 807.6* Aril 
~~ 80.8 157.7 243.9* 1297.1 857.3 1789.6* 67.9 186.' 409.3* ~y 
June '75.9 148.2 175.'* 1896.8 618.' 1868.1* 51.6 180.6 412.6* June . 
July 71.1 151.7 185.'* 1580.6 968.1 1455.8* ·29;1 184.8 490.1* July 

! August 118.0 199.6 149.1* 797.8 609.7 808~0* 117.0 1 805.9 465.7* August . 
SeptembeI' ' 169.7 182.9 815.1* 706.9 555.6 1078.7* 178.3 277.1 725.7* September i 
October 299.7 259.8 818.8 539.81 173.0 287.0 OCtober i 
November 276.7 284.0 711.9 628.6 142.4. 281.6 November: 
D~ 240.7 171.9 828.1 682.7 167.6 95.6 December : 

TotAl 11 Ja.n.-Sept. , 
1964.91 
1147.8 

2412.' I 
1747.' 

1112640.31 
2292.8* 10287;2 I 

8248.11 11 6447.0 10485.7* 
1224.1 I 2 546.0 I 11 TotAl ! 

741.1 .1881.9 3520.7* Jan.-Sept. ' 
") Fresh meat, ezcludfnl pork. 
.. Prellmlnarr fIgureB subject to minor alteration .. 
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21. - EXPORTS OF THE MOST IMPORTANT. ARTICLES~ - Continued. 

Baw mdes Unsa1fD. TImber ~'~) I 
Month Tons (.All Xlnds. excl. fuel) 1000 m" 1000 m" Month 

1913 1 1924 1 1925 1913 1 1924 1 1925 1913 1 1924 1 1925 

January 317.0 745.1' 588.3* 3.0 0.1 4.0* 77.8 0.9 0.7* January 
February 393.4 257.5 742.8* 5.1 5.0 4.9* 73.7 0.6 0.3* February I \1arch 303.1 532.3 215.2* 4.2 0.3 16.2* 57.s 0.6 0.4* March 
Aril 441.6 467.s 277.5* 24.0 3.7 59.9* 74.6 1.2 1.7* Aril 
~y 298.7 397.0 338.3* 307.7 53.6 ~91.6* SO.l 8.4 12.4* :&y 
June 185.4 318.9 241.2* I 487.6 322.9 503.8* 111.8 10.0 10.5* June 
July 230.3 152.9 412.6* 610.0 701.2 811.1* 123.S 16.3 15.1* July 
August 185.7 331.1 267.5* 721.8 717.3 718.1* 128.5 21.5 7.7* August 
September 343.5 453.4 471.8* 604.5 555.1 590.9* 102.2 18.9 11.9* September 
October 2974 572.0 295.4 376.5 118.1 8.3 October 
November 336.6 724.3 81.0 145.0 60.1 2.9 November 
December 352.7 780.2 , 18.6 58.8' 58.9 2.6 December 

TOtALl/l 
Jan.-Sept. 

3685.41 
2698.7 

'5732.0 I 11 
.3655.5 3550.2* 

3162.91 
2767.9 2939.51 11 

2359.2 3100.5* 
1066.41 
. 829.3 

92.21 
78.4 

11 TotaJ 
60.7* I Jan.-Sept. 

Sawn Timber Plf1l'ood Matehes An Xlnds 
Month 1 000 standards 

Tons Tons Month 

1913 1 1004 1 1925 1921') 1 1924 1 1925 1913 1 1924 1 1925 
'1 

2.81 

, 

3140.8.' 
I 1 1 

January 
11 

10.2 10.9* I 358.7 3311.8 ·0.5 344.9\ 197.9* January i 

February 0.0 1.2 4.2* 461.6 2748.4 3050.3*1 - 380.1 349.6* February 1 
March 

[I 

0.2 1.0 . ~::: 11 

126.6 927.0 3284.6* - 121.7 , 310.6* March 
Aril 3.0 1.9 1342.7 3633.1 4680.7* - 517.1 234.2* Aril ~y 73.8 28.7. 63.5* 255.2 3598.8 - 651.4 448.8* M:I!y 
June !: 137.0 132.0 115.6* 1169.7 2214.8 2835.8* 1.0 315.3 254.2* June 

2.924.4*1 

I July 161.8 207.5 196.4* I 844.0 3269.1 3061.4*' -' 263.3 394.8* Julv I 
August \ August 144.7 I 134.0 168.S* I 229.0 3111.2 3399.2* - 460.3 350.8* 

September 139.7 . 115.4 1p9.5* 1648.0 3183.4 3308.4* 4.5 253.2 719.0* Septemberi 
October 121.61 162.0 1204.2 4210.5 - 531.9 October I 
November 79.7 136.6 

I 
995.4 4200.9 2.6 634.1 November: 

December 38.7 1 85.8 I 1575.7 3814.2 1 0.0 499.9 December i 

. TotaJll 903.0 I 1018.0 I 1110 210.8 I 38 223.21 I1 8;6 
I 

4 973.2 I 11 TotALl i 
Jan.-Sept. 663.0 631.9 731.7*, 6435.5 25997.6 29685.6*1 6.0 3307.3 3259.9* Jan.-Sept. I 

1 standard sawn timber = 4.672 m'. 
') Figures for 1913 not available. Exports were neg}1gible. 

Bob bins 11. ee h anleal Pal p') C hemleal 'Pal p') 1 

Month ��------~-T-ons--~------III----~---T-ons--~-----II-----_,--T-on-S._.------I' Month 
~I~I~ ~I~I~ ~I~I~ 

I-----~~----~----~----
11 I . 1 I· ii January 11,', 847.8 410.4 527.5* 1227.4 1057l.5 7100.3*ii 2867.5 22269.5 27038.4* January 

February 989.2, 510.4 588.4* 1262.7 5530.1, 4103.8*[1 4534.1 13468.1 22849.8* February 
Ma.rch 1030.4 I 517.0 553.0* 1987.3 4232.2 5596.7*1 2071.5 9120.4 23931.3* March 
April 885.2\ 483.8 1 605.6* 1888.4' 5088.8 5957.7* 4250.1 22096.5 25339.0* April 

I May ii 1130.2 506.7 638.8*' 10418.4 12682.4 10 151.3*111 017.5 41 739.3 19 664.5* May 
, June 11 916.0 340.2 465.8* 3555.8 8420.8 4 870.9* 4276.5 24242.0 22 188.8* June 

July I 944.8 414.5 453.1 * 6485.6 13979.1 8 826.6*'1 4694.7 22 860.3 25 106.4* July 
August I 796.7 476.4 612.6* .2868.9 9670.7 7414.6* 7695.01 21662.0 22129.2* August 
September'l 979.8 431.0 567.5* 3965.4 5947.9 5874.6*1 7594.4 18287.4 27389.7* September 
October I 723.1 569.9 2872.8 7751.8 1 4890.8 30526.7 October 
November' 1143.1 570.0 2725.6 8577.9 8126.1 23492.6 November 
December 11 935.7 450.6 5657.1 9532.7 I 13460.8 25335.2 December 

Total 1'1 11 322.0 I 56SO;9 I 1144 915.41 101 985.91 11 75479.0'1 275100.01 11 TotaJ 
Jan.-Sept." 8 520.1 4090.4 5 007~3* i 33659.9i 76123.5 59896.5* 49001.3! 195745.5215 637.1*! Jan .• Sept . 

• Preliminary figures subject to minor alterations. - .) Dry weight. 
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. . IeWS)rIDt . Caribom l"aper. 
'rOD An.XIndI (InoluclecllD ~ ao11lD1D) 

::Month ~. Toiia Month 

1918 I 1924, I 1929 1918 I 1924 I 1925 ·1918 I 1~4 I 1925 
) 

i= 248Q.1 2207.0 4464.6* 10798.7 15080.6 16OSU* 5801;7 11868.3 ·121)90.'1* J&nuary 
4128.8 1874.0 4205.~: 10878.1 11518.2 150UU* 5141U 8779.7 10 '798.04 Fe~ 

March· ·4871.3 1220.5 8686.9 10906.9 8567.8 18S40~'* 5159.1 6478." 12717.9* Ma.reh 
Aril a 882.1 8187.3 4418.~: 11408.' 16170.5 18404.5* 5520.8 11265.0 18296.2* Aril 
:&~ 5572.7 8882.1 3909.9 11998.3 ' 18661.2 19884.1· 5773.'· 14687.9 141tJ8.~: Mt~· 
June 4540;3 1594.6 3589.5* 12196.6 14650.'· 14446.'* 5805.2 11085.5 10868.8 Jime· 
July 4812.5 2506.3 8614.9* 18094.0 18227.' 18950.6* .5 786.8 8849., 18626.54 July -. 
Aligust 4.824.8 2546.1 4493.9* 12551.9 17358.6 19050.8* 5899.0 12'164.6 18785.2* August 
SePtember' , 5206..0 8256.2 46411.1* 12676.6 15994.6 17877.0· 6165.0 11849.9 12188.7* ~tmnber 
October 4.718.11 3687.9 12719.9 17822.' 6585.0 12672.8 OCtober 
November 4809.7 8170.9 18515.0 17964.6 6977.7 18055.5 November 
December 4404.3 4MS.6 12 895.3 16 821;1 6 509.0 12009.9 December 

TOtaljj Jan. .. sept. OS 751.3j 
89769.11 

S2 975.81 1~45 6S4~~ 188 382.' j' 1170066.1 
21674.1 86 970.9* 06504. 181 224.3 158505.2* 4999U 

184 762.01 11 Total . 
. 97 023.8 112 955.1* Jan.-Sept. . 

22. - fORElON TRADE WlTB VARIOUS COUNTRIES .. 

Imports 
(0. I~ :r. Value) 

Exporta 
(ll'. O. B. Value) 

(J01lJl,.trJ 

I I 
' . 

lanllllQ'-8eptember; Whole Year l&!1uary-September. \Vhple Year 

1925 I 1924 1924 I 1928 1925· I 1924 1924 I 1928 

Mm.lI'mk % 0/. % Ofo 
Europe: 

IIllLlI'mk Ofo Ofo . Ofo· % 

Be1gium ................. 109.7 2.9 2.9 2.8 8.2 245.9 5.9 5.9 6.' 7.3 
Denmark •••••. •.•• 1 ••••• 258.' 6.9 7.0 6.8 5.2 140.1 3.' 4.11 8.9 5.0 
Eathonia ................ 80.3 0.8 1.2 '1.2 1.2 21.8 0.5 0.' 0.3 0.6 
'France •••••••••••.••••• , 120.9 8.2 2.5 U ,1.9 204.6 4.9 7.9 8.1 9.3 
German:J;" ........... ; ~ . 120704. 82.l1 29.8 29.9 84.0 591.6 14.3 8.' 9.1 6.B 
Great ritain.· ••••.••••••• 61!M 16.5 18.8 18.8 18.5 1569.3 87.9 42.3 40.3 41.' 
Holland ................ 212.' 5.7 4.5 4.8 5.' 845.3 8.3 8.3 9.3 8.5 
Lama .................... 11.0 0.3 0.2 0.3' 0.2 26.3 0.6 0.2 0.3 0.1 
Lith1l&1lia .............. 2.1 0.1 0.2 0.1 0.0 1.0 0.1 0.0 0.0 0.0 
N~ ••••••••.•.••••• 22,4, 0.6 0.5 0.8 0.7 15.9 0;, 0.' 0.5 0.6 
P .................. 24.9 0.7 1.1 1.1 0.6 3.' 0.1 0.0 0.0 0.0 
ROSBia ............... : .. 28.4. 0.6 5.6 4.7 4.7 299.8 7.11 4.5· 4.' 1.9 
Sweden ................ 244.1 6.5 . 5.8 6.B 0.7 196.1 4.7 5.7 5.0 5.6' 
Spain .................. 6.8 .0.2 0.2 0.3 0.2 8.3 0.2 0.4. 0.' 0.2 

. Other European· countries 102.9 2.7 . 2.7 2.6 2.5 26.5 0.7 0.3 O.S 0.3 

Total Europe 2996.1 79.9· 83.0 82.8 84.0 8696.4. . 89.2 88.9 88.s 87.0 

Asia .................... 19.1 0.5 0.2 0.11 '0.3 38.11 0.8' 1.0 1.0 0.9 
Africa .................. 4.2 0.1 0.1 0.0 0.0 108.3 2.6 2.3 2.7 2.7 
United Sta.tes •• .- ••••••... 592.3 15.8 18.2 18.3 12.7 224.4. 5.4. 6.0 6.1 7.8 
Other • States of North 

25.11 0.7 0.9 0.8 0 •• '4.8 0.1 0.1 0.1 0.1 AmerICa. .............. 
South America .......... 110.5 2.9 2.6 .2.8 2.iI 74.2 1.8 1.5 1.6 1.S 
Anstralia .......... '.' . . . . 2.1 0.1 0.0 0.1 0.0 4.4. 0.1 0.2 0.2 0.2 

I . Grand Totalll 3 749.5 I 100.0 I 100.0 I 100.0 I 100.0 11 4145.7 I 100.0 I 100.0 I 100.0 I 100.0 

_:AocordIn8,t.Q.~ BUL~ by the Statlstlcal Department of the Board of CoItoms. . 
... 'fha, OOUIitry o£l'mport tea (from Jan1l&rY 1,1918) the land In which goodI were purcllaaed, and countrY of export the land 

~ which 'IZOOCIII were 1IOlcl. . • 
, !I!:.PrellmlJ:iary tigarea BUbJeot to minor alteration •• 

':"'" 
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23. - IMPORT·PRICE INDEX. 

Detalls The Three Last Group. dl'flded 
Year r.J;otal 8C8ordlns to their Purpose Year 

Month . AllXlnds 
FoOdstuffs I I Agr!Oultur-1 other Baw Ma- I Maohlnery I Industrla1 

Month C!oth1ng alBequ!re-
ments Goods terla1s products 

1913 100 100 100 100 100 100 100 100 1913 
1914 106 111 99 101 101 'lOO 99 . 100 1914 
1915 162 177 130 135 179 147 153 134 1915 
1916 227 236 186 149 311 219 263 207 1916 
1917 519 647 405 370 526, 451 360 465 1917 
1918 741 881 600 420 661 647 459 642 1918 
1919 755 896 608 600 659 681 487 593 1919 
1920 1387 1751 1108 934 1268 1364 931 827 1920 
1921 1329 1556 1080 1087 1109 1129 1005 '1048 1921 
1922 1072 1150 1067 1066 913 1041 820 987 1922 
1923 915 963 925 897 823 926 728 826 1923 
1004 958 998 1060 932 818 955 763 901 1924 

1925 1925 
January 1123 1173 1242 1104 784 1153 815 893 January 
Jan.-Febr. 1150 1205 1232 1117 825 1178 803 938 Jan.-Febr 
Jan.-March 1175 1235 1265 1122 848 1184 810 1020 Jan.-March 
Jan.-~ril 1166 1229 1256 1103 869 1171 809 1046 Jan.-~ril 
Jan.- ay 1144 1216 1243 1098 870 1144 804 1043 Jan.- ay 
Jan.-June 1125 1212 1221 1084 850 1104 814 1017 Jan.-June 
Jan.-July 1116 1205 1202 1078 859 1090 831 1004 Jan.-July 
Jan.-Aug. 1103 1195 1184 1074 853 '1071 846 984 Jan.-Aug. 
Jan.-Sept. 1089 1184 1164 1079 843' .1053 858 969 Jan.-Sept. 
Jan.-Oct. Jan.-Oct. 

I 
Jan.-Nov. Jan.-Nov. 

I Jan.-Dec. Jan.-Dec. 
, The import- and export-indices have been oalonlated by the Statistioal Dept. of the Board of Customs in the following JD8IIller: 

the quantities of imports and, .r4!BPectively, exporte for the current year have been multiplied by the average prioe for the c1ase of goods 
in question in 1913, after WDlOJl the import (or export) value for the current year hae been oalculated in percentage of the sum thua 
obti1ned for purposes of comparison. ' 

The goods chosen for the setting-up of a total-index have been divieJed, according to their use, into the groups: foodstuffs, 
,c!oth1ng, ~lI}ioulturaI requlremente and other goods. The three last-named have been further divided, accordlng to their purpose, into 
raw mB1ierl8III, machinery and InduatriaI products. 

ThIs finport-prloe index Is lower than the wholeeale price index because the I mpoit-price index is not influenced by, the euatoms 
duties. 

24. - EXPORT·PRICE INDEX. 

IIA:=dsll 

Details 
Month Fresh I I I Timber I Bobbin I MeCllanic-1 Chemical I 

Meat Butter Cheese al Pulp PilIp 

1913 100 100 100 100 100 100 100 100 
1914 103 100 103 105 105 lOO 100 102 
1915 134 100 ' 146 140 128 105 111 147 
1916 254 238 185 290 186 146 278 290 
1917 375 560 349 600 317 218 389 342 
1918 415 276 620 501 222 705 508 399 
1919 441 790 725 1079 375 1258 571 500 
1920 1053 805 916 1250 886 1755 1710 1742 
1921 1213 1008 1636 1489 996 2186 2202 1502 
1922 1180 1075 1351 1066 1081 1911 2002 1355 
·1923 1145 1083 1121 985 1143 1865 1708 1264 
1924 1090 1045 1250 1088 1089 1936 1365 1103 

1925 
January 1105 1158 1283 980 1041 1999 1368 1083 
Jan.-Febr. 1118 

I 
1155 1315 981 1067 1953 1356 1113 

Jan.-March 1122 1113 1335 995 1120 1935 1374 1131 
Jan.~~ril 1117 1082 1301 997 1135 1972 1377 1138 
Jan.- ay 1117 1066 1264 987 1128 1958 1395 1147 
Jan.-June 1119 1061 1255 984 1125 1931 1377 1155 
Jan . .July· 1117 1058 1243 989 1117 1908 1397 1164 
Jan.-Aug. 1115 1042 1255 996 1109 1904 1391 1166 
Jan.-Sept. 1113 1053 1287 1009 1104 1919 1387 1172 
Jan.-Oct. 
Jan.-Nov. . 
Jan.-Dec. I 

Besides the total index the table contains Indices for only a few of the most important exports. 
See in addition remarkB under Table No. 23. 

11 

: 

Month 
Paper 

100 1913 
102 1914 
141 1915 
352 1916 
452 1917 
483 1918 
611 1919 

1185 1920 
1433 1921 
1198 1922 

958 1923 
924 1924 

1925 
932 JanulLlY I 928 Jan.-Febr. 
916 Jan.-March 
915 Jan.-~ril 
919 Jan.- ay 
926 Jan . .June 
926 Jan.-July 
928 Jan.-Aug. 
929 Jan.-Sept. 

Jan.-Oct. 
Jan.-Nov . 
Jan.-Dec. 
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,f 

~ear I1 ;ran. 1 Febr, 11Woh\ April 1 Ha)' J lune.11Ul)'1 AUl.l Bept. 1 pet. 1 ;NoV. 1 Dec. "'?e:ll :::t: ".year 
- Imports , 

1913 100.0 100.0 10(}.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 i 
1921 . 44;.1 66.2 58.6 79.3 59.0 63.2 49.0 ' 62.7 49.6 42.6 45.8 7lU 54.6 55.9 1921 
1922 45.1 59.1 .651'1 92.0 73.8. 88.1 67.2 87.9 65.'1 59.3 84.3 124.2 74.'1 71.0 1922 
1923 108.8 l04.Q 112.6 121.8 91.6 106.'1 94.3 105.8 89.2 87.3 104.0 117.8 101.li 102.1 1923 
1924 140.'1 118.1 83.6 138.8 101.4. 109.'1 .104.'2 101.'1 83.2 78.40 82.6 85 ... 99.3 106.'1 1924 
1925 95.6 90.'1 109.3 109.6 78.0 100.2 98.l! 108.3 102.'1 98.3 1925 

Exports ' . 
1913 108.0 100.0 100.0 1100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 -1913 
1921 45.0 28.'1 36.3 47.2 30." 39.6 50.2 60.'1 90.9 119.6 138 ... 88.8 69.0 52.6 1921 
1922 82 ... 59.2 1.09.9 106.'1 73.3 93.0 98.9 102.3 ' 87.3 98.6 106.6 85.3 93.6 92.1 1922 
1923 118.0 85 ... 98.3 95.1 59.3 95.9 102.6 92.9 83.0 99.0 101.8 125.2 94.8 90.'1 1923 

I 
1924 143.'1 . 87.6 80.0 132.6 83.3 95.'1 118.6 101.3 92.'1 137.6 155.6 142.0 J12.'1 102.0 1924 
1925 166.9 137.9 150.0 135.1 112.1 98.8 127.3 119.2 ·126.6 123.p, 1925 

I) Value of' Imports and exports CalcmIated on the baBls or the prioes for 1913 and expressedJn percentage of Imports and 
e~ for 1913 during the corresponding period. . 

. 26. - 'VALUE Of IMPORTS AND EXPORTS DIVmED ACCORDIN6 TO THE PURPOSE OF THE 600DS. 1) 

Imp·ort. Exp 0 rt·s 
Year and 

Goods for Productton 11 Goods :Cor Consumption Goods for Produotlon Goods for Ccmsumptlon Year anel 
Month 

'x:a~ 1 Machlner)' I == 1 FoodBtuftB 

Month 

Ha~ '1 MaehlnerF' == 1 FoodBturrB 0,. 
I 

., . 
II "'" I 

0,. 
I ",. I 

.,. 
I 

0,. ",. I' 
.1913 32.1 10.6 18 ... 39.0 

1 
67 ... 3.0 16.1 13.6 1913 

I" 
1921 23.·9 13.8 19.0 44.0 61.9 1.'1 2U 14.0 192'1 
1922 32.0 11.3 20.2 '36.6 67 ... 0.9 21.0 10.'1, 1922 
1923 31.8. 12.6 23.6 32.11 76.9 0,6 . 16.1 6.4. 1923 
1924 32 ... 12." 19.9 35.3 ! 76.1 0.6 14.9 '8.0 1924 

, 1925 1925 
Jan.-Aug. '31.'1 14.1 19.3 . 34.9 70.5 0.8 16.3 lU Ja.n.-,Aug. 
Jan.-Sept. 32.3 14.1 19." 34.2 71.5 0.8 15.3 lU Jan.-Sept. 
September. 35.9 13.5 20 ... 30.2 76 ... 0'.'1 10.6 12.3 S.eptemtier 

. I) The goadB have been divided Jnto four groups: 1) raw materials and'semi.manufactured products. 9) macblnery, tools, means 
or tranBport and other similar means or product1on, 3) other man;otaotured prodoots and ") fl)odBtUHs (food and luxuries): 

2~. - fOREI6N SHIPPING. 
Arrivals ~ .. Ill.,. 

Month With Cargo I In Ballast I Total With Cargo In Ballast Total Month 
Vell-I Beg. tons Ves- 1 Beg. tons Ves- I B.e8. tons Veil- I Beg. tons I VIiIl-IBeIr•tons\ Ves- I Beg; tons 
selB· Net. &elB Net. sela Net. sell Net. &elB Net. selB' Net. 

1925 1925 
Jan. 121 70367 36 7521 157 77~~ 148 82493 1'r 4358 165 '86851 Jan. i 
Febr. 116 65821 25 11206 141 77027 126 73890 13 3787 139 77677 Febr. 
Ma.reh 129 76672 22 13227 151 89899 121 73379 21 8188 142 81567 March 

~ 285 103744 87 50870 372 154614 226 114229 112 15592 338 129821 Aril 
ay 431' 170906 430 288544 861 409450 671 335180 179 23001 850 3581~! ~y 

June 495 181108\ 597 380929 1092 51203"1 797 407518 193 19908 990 427426 June 
July' 414 177971 679 391009 1093 568980 101>9 593877 129 18348 1188 612 2~~ July 
Aug. 394 223341 659 403689 1053 627030 939 571090 66 18188 995 58927S Aug. 
SePt. 458 199427 534 306793 992 506220 859 520251 129 23824 988 544075 Sept. 

. Oct. Oot . 
Nov. No,,; 

. ~eo .... Dec." 

J~~~t'112 84311269 357\3 06911 ~53 78811)5 912\3 02314

J
I4 94612771907\ 849113519411)579512 90710111 J~;::Pt. 

Jan.-Sept. 26961149828 2576 1349301 5272249912 4239 2306' 693 907112742 5146 2419435 Jan.-Sept. 
I) or Wbloh 1 88S FImIlBh vessels and 3 696 foreign vesselB • 
• ). • 2 804.. • •. 3 724. • 
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28.' - SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 
1 Country of ~ ... d .... ·' 

Salll»IJs 1) 
Country of 

Arrivals ") .samns. ") 
Jan.-Sept. 1926 Jan.-Sept. 1926 Jan.-Sept. 1926 Jan.-Sept. 1926 departure departiJre 

and Number 1 1000 Number'l 1000 and Number 1 1000 Number 
1 1000 destination of' Beg. tons of Beg. toDII destination of Beg. tons of Reg.tons 

Vessels Net. Vesiels Net. Vessels Net. Vessels Net. 

· Europe: 11 
i 

I. 
IAsia ......... 2 6.1 

11 
.. 1 1.6 

Belgium ..... '1' 95 
I 

92.6 203 166.6 Africa ......•. 5 4.8 45 118.6 
Danzig ...... 1 91 44.8 23 6.4 United States .. 30 85.1 I 22 64.3 

· Denmark .... 692 , 403.6 510 133.6 Other States of 

1 

Esthonia ...... 822 89.6 751 58.5 Ame~ca ..•. 1 14 
I 

30.1 8 25.3 
Franco 41 43.9 190 143.6 Australia .... - - 1 4.3 
Germany .... 1330 806.8 977 509.7 Total 11 51 I 126.1 11 77 I 214.1 Great Britain .. 620 540.8 1137 961.4 
Holland ...... 159 176.3 377. I 361.2 Grand Total 11 5912 l 3023.0 11 5795 I 2907.2 
Latvia 117 62.3 32 14.9 PASSENGER TRAFFIC. 2) 
Norway:::::: 

I 
32 26.4 31 i 25.2 

· Russia .... ", 131 
I 

87.9 

11 

68 1 20.0 
\\ Arrived \\ 

Left 

Sweden"" "I 1688 490.2 1397 

I 
264.3 Month 

. Total 1 F~': Total I Of whom 
Spain,,"" " 12 

, 
6.8 5 5.4 Foreigners 

Other countries 31 1 24.9 17 22.3 
Sept. . . .• 1925\\ 2468 \ Total Europe 11 I 2896.9 11 I 2693.1 1420 11 3224 \ 1893 

5861 5718 Jan.-Sept. 1925 30 932 19179 31467 19533 
') Vessels with oargo and In ballast together. - ") Sea·traffio. l'assenger traffio overland is at present inslgnHloant. 
Aooording to figures supplied by the Statistioal Offioe of the Shipping Board. 

29. - STATE . RAILWAYS • 

. 1 
Weight or Good. Trans- . !.xle-ldlometres of Looomotlves in use Goods-trucks in use ported Goods-truoks 

Number Number End of Month 1000 Tons MID. Xiii 

1913 11924 ") 11925 I) 1913 1 1924 1 1920 11924 1 1920 I 1924 I 1925 
Month 

1925 1925 

January 380.5 603.3* 479.8* 28.31 43.9 38.2-'1 445 501 I 482 12601 16733 17521 I January 
February 441.2 672.3* 643.0* 29.7 48.3 45.3 457 523 517 12642 16727 17547 February 
March 412.5 705.5* 871.0* 30.6 51.8 50.3 454 525 526 12734 16760 17657 March 

, A ril 405.0 694.9* 765.1* 32.4 52.4 50.8 446 519 533 12601 16835 17700 Aril itay 426.5 740.3* 793.2* 31.1 55.9 53.1 458 525 641 12622 16911 17802 itay 
June 443.8 672.0* 883.5* 30.9 48.5 52.0 476 539 563 12662 17008 17844 June 

; July 470.3 857.9* 911.9* 34.2 56.2 61.3 473 547 559 12720 17076 17,~ July 
August 430.5 774.5* 853.7* 33.7 56.3 59.6 466 544 556 12808 17172 17 August 

1 , 
1 

September 437.2 701.1* 32.3 49.8 1 468 .564 12896 17280 !:lePtember 
October 697.0* 548 113030 October 443.6 32.3 

5D I 472 17376 
N6vember 340.4 509.4* 1 28.9 39.8 474 530 'I 13137 17424 November 
December 1 302.1 441.1* 11 28.6 34.3 486 500 13233 17461 December 

Total 114 933.618 069.3*1 11372.9 ; 588.9 I 
•. Jan.-Aug. i 3 410.315 720.7* 6 201.2* 250.9 ! 413.3 410.61 I I 11 I I 11 

') Goods transported on oredlt not inoluded, as details of these are only available at the end of the year. 

30. - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS. 
1 

I ! 
Revenue Regular Expenditure ~ ...... _.D (less Be·lmbnrsements) 

I Month MID. Fmk Mill. Fmk MID. Fmk Month , 
1913 I 1924'). I 1925 ') I 1913 I 1924 I 1925 1913 I 1924 I 1925 I 

I 

50.4* 1\ 

I 1 -
I January 4.3 49.9* · 39.3* 44.9* · 10.6* 5.6* January 
1 February 4.2 48.1* 50.1* , · 45.0* 41.4* · 3.1* 8.7* February 

March 4.9 52.8* 60.0* I · 53.2* 45.8* · - 0.4* 14.2* March 
, April 4.6 59.1* 61.7* · 46.6* 43.4* · 12.6* 18.3* Aril 

1 May 5.2 56.0* 61.4* · 45.,,* 53.4* · 10.4* 8.0* ~y 
• June - 5.9 56.9* 67.3* · 58.6* 51.5* · - 1.7* 15.8* June 

July . 1 5.7 60.1* 68.6* · 45.9* 46.8* · 14.2* 21.8* July 
I August 

1 

5.5 57.8* 67.3* · 45.8* 46.3* · 12.0* 21.0'" August 
September 53 54.0* · 46.8* · 7.2* September 
October 

I 
4.7 53.5* · 43.8* · 9.7* October 

\ November 4.0 44.3* · 43.9* · 0.4* November 
J December 11 4:1 i 49.1* I 11 · 47.1* 11 · 2.0* . 11 December 

I Total 11 
58.6 

I 
641.6* I 

486.8* 11 

40.3 
I 561.6* I 

373.5* 11 

18.3 
I 

80.0* I 11 TotAl Jan .• Aug. 40.3 440.7* . . 380.0* . 60.7* 113.3* Jan.-Aug. 

I 

Aooording to FInnish State Bailwaye' l'reJ.i.minary Monthly Statistics. 
') At the final oloslng of the books the figures for Income and expediture win alter to a oerta.ln extent, In some oases quite 

considerably. The difference between the results based on prellminary data and the final figures will be adjusted in the flgures for De­
cember. 

• Preliminary fignrea subjeot to minor alterations. 
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31. ~ INDEX.HUMBER OFCOSr OF LIVINO.l) .. 

11 FOCHlBtuffB I IRentl I IN~penl 11 Total ~ I Montbly ~ 
, 

Mont!l ~' Foel Toba.aco Taxea of L1vlJlg Movement Month 

1914 1914 . 
Ja.n..June 100 100 100 100 100 100 100 100 - Jan.-June 

1922 
1122 

1922 
December 1'090 796 1840 1283 1079 2626 1167 -11 December 

1928 
I 

D 1923 
December 1112 1042 981 1611 1·286 1079 2384 1170 - 20 ecember . 

1924 1924 
~tember 1126 ·1036 1163 1461 1272 1079 2384 1199 + 1 ~tember 
October 1166 1042 1166 1466 1270 1079 2384 1219 + 20 October 
November 1160 1046 1166 1460 1270 1079 2384 1222 + 3 November 
December 1160 1046 1166 1439 1270 1079 2314 1217 - 6 December 

1926 1926 
January 1130 1044 1166 1431 1269 -1079 2314 1199 -18 J:anuary 
E:ebruJly 1120 1043 1166 . 1412 1296 1079 2314 1191 - 8 Febrnai'y 
March 1162 1043 1166 1393 1296 1079 2314 1210 + 19 March 

~ 1137 1043 1166 1387 1295 . 1079 2314 1201 - 9 Aril 

JuZ, 
1097 1043 ',1166 1376 1292 1079 2314 1176 - 26 ~y , 
1101 1040 1266 1380 1291 1079 2314 1191 + 15 June 

July 1145 1040 1266 . 1369 1297 . 1079 2314 1218 + 27 July I August 1222 1042 1266 1366 1297 1079 2314 1266 + 48 August I 
September, 1187 1043 1266 1327 1297 1079 2314 1242 - 24. September 

. .) From the beidnuJng of 1921 onwards a new offIoIaJ Index has been drawn up cDfferIDg from that published In tbe Bulletin for 
1922 In that tbe whole~ tlrBt balf of 1914 forms the basis (=100) for tbe sameJ.llUd that tbe rise In taxation Is also Included. 

The Index Is oa.loulated by tbe SoeIal-Statlst1ea1 De~ment of the \;entral Statlst1ea1 Office and Is based on monthly reports 
from 21 dlfferent 'centres; it BhoWB "tbe rise In the cost of living, for a worklngmau's fam11y of normal si~t tJie Income of wh1eh 
amounted durIDg the years 1908-1909 to 1600-2000 Fmk, &IIIIuming that the a.verage montbly consumption wimin tbe same rema.lned 
unaltered. The Index for total cost of Hvlng Is tbe average ba.sed on weight of tbe different Indices. 

32. ~ WHOLESALE PRICE INDEX. 

II if It 
:Ill 

1I 11 
~i 8 

I~ fll: f~il ~9' 8 

it ~g If Year IUId ' i! I1 ~Ii[ !~ I~ e:!:l' 
Month ~ f"l ~ ~~!f f& f"'· CD .. 

I!. 

(17)1(24)(7) -------------- ------
(26) (9) (12) (14) (26) . (136) (61) (39) (85) 

1922 
December 989 1266 844 1333 1002 1352 1088 1093 1149 + 9 1105 f159 1216 

1923 
December 1003 1180 675 125r 890 1301 1016 1120 1096 +26 1100 1008 1121 

1924 
September 1045 ,1300 744 1167 896 1296 987 1175 1117 + 6 1143 1132 1066 
October 1023 1367 760 1104 897 1282 986 1182 1114 - 3 1133 172 1023 
November. 989 1369 783 1128 914 1291 979 1192 1120 + 6 1112 1202 1049 
December 1029 1378 804 1174 918 .1304 977 1197 1139 +19 1120 1220 1087 -

1926 
. January 955 1375 821 1245 959 1348 971 1139 1137 - 2 1099 1208 1128 
February 988 1386 848 1241 960 1330 972 1128 1141 + 4 ·1099 1207 1146 
March 946 1380 836 1237 964 1323 976 1116 1131 -10 1073 1202 1156 
Aril 1067 ~~ 856 1214 979 1302 962 1094 1133 + 2 1110 1173 1182 ~y 1049 820 1214 982 1279 964 1070 1122 -11 1096 1162 1122 
Jone 1068 1849 840 1184 981 1276 964 1110 1129 + 7 1119 1169 1102· 
July 1091 1338 863 1096 987 1272 . 972 1119 1118 -11 1123 1167 1058 
August 1127 1842 866 1137 1006 1267 971 1173 1142 +24 1165 1168 1077 
§ep~ber 1098 1833 852 1122 1005 1246 966 1181 1133 - 9 1162 1172 1046 -. 

The·1ndex Is worked' out at tbe Central Statistical Office's Department for Economic Statistics. - In determlDtDg the bases of 
ca.lculatlon for the Index tbe combined value of the country's 'productiOn and imports for 1918 are taken Into account without deducting 
the value of exports. The total number of commodities Included Is 136, and the figures In brackets at the head of the columns Indicate 
the number of commodities In the correspondIJIg groups. - In working out the Index figures the method knCl1l'n as tprollortiODate pricest 
18 employed, 1. e. the price of each commodity Is taken In a percentage ratio to a corresponding flguIe for the basic renc4 and the aver­
&lie IIi then calculated on the ba.BiB of the resUltant proportionate figures. Tbe corresponding months iD 1913 are taken as a basis. In 
the calculatIOns geometr1cal averages &re employed. No actual weighting of figures Is undertaken: tbis Is carried out. hCl1l'ever,lndirectly 
with the aid of the nst of commodities. Cf. the art1cIe In tbe January number 11124. 
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ss, - NUMBER OF UNEMPLOYED. 

1923 1924 1925 . I: 
End of 

I I I I I Female I, Total 
I MOl'lthly 

End of i 
Month Male Female Total l\Iale Female Total Male Move- Month 

ment 

48961+2662 

, 

Janua.ry 1552 701 2253 1070 545 1615 3481 ·1415 Janua.ry 
February 1451 541 1992 1125 560 1685 3034 1386 4420 - 476 February 
March 887 355 1242 1177 443 1620 2497 1005 3502 - 918 Mareh 
Aril 562 397 959 687 616 1303 1143 739 1882 -1620 Aril 
~y 368 331 699 385 395 780 740 658 1398 - 484 ~y 
June • 251 261 512 324 348 672 591 564 1155 - 243 June 
I July 289 235 524 245 287 532 533 451 984 - 171 July 
August 270 353 623 346 499 845 811 752 1563 + 579 August 
September 273 403 676 459 727 1186 1109 902 2011 + 448 September 
October 347 539 886 747 891 I 1638 

I 
October 

November 493 592 1085 1481 97.1 2452 November 
December 488 291 779 1607 627 2234 December 

ThIs table, prepared from the weekly reports of the Labour Exchange Department of the Ministry of 'Social Affairs, shows the 
number of unemployed registered In the books of the communal labour exchanges In the majority of towns and a very small part of the 
rural centres of population at the close of the week nearest to the month's end. AB agpcultural labourer)! and skilled artisans proper 
register, up to the present, only iD a minority of cases at the communal labour exchanges, the table does not give a complete review 
of the number of unemployed, but is to be regarded more as symptomatic. 

S4, - CESSATiON OF WORK. 

Initiated cesaation of work Cessation of work continued Total from preceding month 

Month I affecting I affectlng I affecting Month 
number number number 

I employers I hands employers I hands employers I hands 

11 1 11 1 
r 1 1 1 1 1 

1923 1923 
September 2 7 225 6 14 4748 8 21 4973 September 
October 4 22 106 2 5 240 6 27 346 October 
Ntlvember 1 1 8 2 2 48 3 3 56 Novem.ber 
December - - - 3 3 56 3 3 56 December 

1)1924 1)1924 
Janua.ry - - - 1 1 31 1 1 31 January 
February 1 1 9 - - - 1 1 9 February 
March 2 10 26 - - - 2 10 26 March 
Aril 1 36 188 1 1 15 2 37 203 Aril 
~y ~y 8 10 722 - - - 8 10 722 
June 7 36 997 4 4 214 11 40 211 June 
July 1 1 11 3 19 133 4 20 1144 July 
August 1 4 67 - - - 1 4 67 August 
September 1 1 37 1 4 67 2 5 104 September 
October 5 36 433 1 1 37 6 37 470 October 
November 4 131 561 4 10 164 8 141 725 November 
Deceml)er - - - 5 27 480 5 27 480 December 

1925 1925 
Janllary 1 1 150 3 13 190 4 14 340 January 
February 2 2 57 2 3 158 4. 5 . 215 February 
March 3 3 149 1 2 74 4 5 223 March 
~ri1 2 5 143 2 2 19 4 7 162 Aril 

ay 5 5 716 1 1 100 6 6 816 ~y 
June 2 26 320 4 4 674 6 30 994 June 
July 

I 
2 5 60 3 10 645 5 15 705 July 

August .2 2 151 3 6 575 5 8 726 August 
September 2 5 65 3 3 640 5 8 705 , September 

! 

i 

r 

, 

The above partlculars which are of a preliminary nature, have been compiled by the SocIal-Statistical Department of the Central 
Statistical Office. The majority of cases of cessation of work were described as strikes. 

') The figures for 1924 have been adjosted. 
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CERTAIN. PARTICULARs ABOUT FINLAND.· 
. . 

1. FORM. OF GOVERNM.ENT. 
. FIDland formed a part.oI. the klugdom 01. Sweden from.l164 

to 1809: since 1809 it was an autonomous Grand. Duchy CODIIBCted 
with RUIIIIIa up to December 6th, 1917, when FInland declared its 
bI~deDce, w~ __ aolmowledged by all the POWBrll Including 
SovietRUIIIIIa.· :J:t became a republloin·1919. ThIi Diet together 
with the Presld8Dt"~ the legislative power 01. the ClOIIDtr¥. 
The hIgheet 8lI:eCl1!-tive power 18 held by the PreeideDt chOBeD fOr· 
a period 01. 6 YlBl's. The preeent l'rlisident L. Er. RBlarulIIr 18 

elected for the term 1 March, 1026 to. 1 :March. 10si. 
. The DIet, cOmpoeed 01. 200 membeis, 18 eJected by UDiversal 
euffrage. The prtIlIort1ons 01. the different parties in the DIet elected 
tu 1924 are as foiIows: Per 

Number cent 

~t { Swedish· party •.•••.•...••••.• 28 11 •• 
Co&litiOn party •.•.•..••.••. : ••. 88 61 19.0 30.' 

Centre { Agrarian party •••••••••••••.•• 44 22.0 
Progressive party •..••••••.•. 17 61 8.' 80 •• 

Left {SooIal-Democrats ••.••.•••.•••• 60 30.0 
Communists •••••.•.••••••...•• 18 78 9.0 39.0 

~. LAND. 
THE AREA 18 388,488 square ldlometree = 160,222 equare 

miles, (Great BrltaiD'sarea Is 89,047 sq. m. and Italy's area 117.982 
1Iq. ml. Of the total area 11 •• % are lakes. On an average 10.8 % 
at the land in the aouth 01. Finland 18 cultivated, 0.9 % in the North, 
6.1 % 01. the whole land. Of the land area 26.8 mIlI.1ia (62.' mill • 
. acres) or 73 •• % are covered by foreIts. 

THE ~GE TEMPERATURE in the coldeBt month 18 
in S. W. FiDland - 6" to - 6" C., in Lappland - 16" C. and during 
the warmeBtmonth·+ 16" and + 13" to + 14" C. reap. The average 
temperature in HelaInJd 18 + 4 •• " (in OBlo.+ 6.11", in Montreal 
+ 6.II",in Moecow + 8.8"). The ground ·18 covered by 8DOW in 
the South during about 100 days, in Central Finland 'luring 160 
to 180 dan; in !applaud a"bout 210 dan; , 

B. POPULATION. 
NUDO OF INHABITANTS (1928): 3 •• mill~, 01. which 

0.1 milUon emigrants, (in SWeden (1928) 6.0, in Switserland (1928) 
8.9, iu D8IIIIWk (1928) 8.' and In Norway (1928) 2.7 millions) 

. DENSITY OF POPULATION (1928): In South-Finland 17.8 
in North-Finland 2.8 and in the whole country an average 01. 10.1 
tnhabitants to the square ldlometre. ' . 

LANGUAGE (1920): FInnIsh speaking 88.7 %, Swedish speak­
Ing 11.0 % otber8 0.8 %. 

RELIGION (1928): Lutheran· 97.' %,Greek-Orthodox 1.7 % 
othera 0.8 %. 
. DISTRIBUTION (1928): 82.7 % 01. the populetlon inhabit 
th country, 17.8 % the toWUB and urban diBtrloto. Th8 largest 
toWDB are (1928): Re1aInk1 (HelelngfOlll), the capital, 204,156 
inhabitsnts,· Turku (Abo) '59,788, Tampere (Tammerfors) 60,138 
Vlipuri (Vlborg) 45,010. ' 

EDUCATION (1920): AmoDgllt perBOD8 over 16 years 01. age 
only 1.0 % are illiterate. Three univeraitieB foutlded 1640, 1917 

. and 1920. ' 
,IN~E OF :POPULATION (1928): ·Births 28.7 ./ .. , 

deatbs 18.8 '/., (in France in 1928 16.8 '/ .. , and in England in .. 
~ 11.8 '1,0>,. Da~ural increase 9.1 '/ .... 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

11920): agrioolture 65.1 %, indllBtry aDIl manual labour 14.8 %. 
oommaroe 8.' %. other occupatiODB 17.7 %. 

OWNERSHIP OF LAND. The 1&00 area 18 distributed amon 
different claaBes 01. OWDBrB approximately aB follows: private 62.1 %, 
State 89.7 %. Joint Stock COJIIlI8DieB 6.' %. commUDitieB ·:1:.8 %. 

FOREST RESOURCES. The growing stock 01. the forestB 18 
1,620 mIlUon m" (67,213 DIlIlion cubic feet). The marketable timber 
(measuring 20 cm at breeet helght·- 6 in. ata. height 01. 18 ft.) 
amounts to 1,661 million trees. . Of .this number pine 18 lepreaented 
by 61 %, spruce, by 28 %. tbs oonIfera'thus oonstltutIDg 89 % or 
1.384 million ·trees. leaftrees, mostly birCh, 11 % or 178 million 
trees. The annual Increment 18 44 •• mIlUon m" (1,1S68 mIllIOn cub. ft.). 
The annual working up accordili!i to earlier calculatloiii 18 40 mIlUon 
m· (1,413 mIlUon cub. ft.). In:North FInIanil the iDcremeDt 18 
much 1ar8er than the workiDi! uP. but in· South Finland 8lI:CIIIIS 
working up 0C01lr8 locally. -. 

. AGRICULTURE. Cultivated'land 2.1 mIlUon heotara, divided 
aB fol~ aiea un!ler.eultivatiQn ,0._10 1!.ectarB 38.7 'Ji" 10-60 ha 
48.9 %.,60-100 ha 9.8 %. over 100 ha 8.1 %. Cultivated land waB 
divided between the different-kinds 01. ciopus follows: 46.8 % hay. 
.20.' % oats. 11.1 % rye, 6.8 % batlBY, 3.1 % potatoes, 18.1 % other. 
The number 01. daIrieB in 1928 amounted to 610. 

INDUSTRY (1924): Number 01. industrial concerns 8,218, 
~nds 189,887, groaa value 01. products 01. jIiduatry 9,381 million 
marks. ' 

LENGTH OF RAILWAYS (1924): 4,588 km, Ot which .4,288<· 
km State railways and 800 km private. The puge is 1.n' m. 

COHHERCIAL FLEET (11124): SaIlIng Bhipa 616 (92,87' reg. 
tons net.), BteaIllSb1ps 600 (98,888 r.t.), motor v_is 117 (16,669 r.t.), 
lighters 8,4118 (276,372 r. t.). Total4,82Ii (478,288 r. t.). 

5. FINANOE AND BANKING. 
CURRENCY. Since 1880 Finland has its own monetary 

8Y8tBm. The UDit 01. currency 18 the FiDDmarJt (FInnIsh tmarkkat) 
= 100 pBDDieB - 1 French gold franc. From 1877 up to the Great 
War Finlalid maiDf'./Wled an undiBturbed gold standard, but since 
then the redemption 01. notes by gold has been 8USPeDded. 

STATE FINANOES. AocordiDg to the balaDoe BIleet for 11124 
the State revenUe was 8,217,0 mIlUon marks 01. ",blch 3,158.2 
mIlUon ·marks were ordinary revenue, and ·State 8lI:penditure 3,140.4 
mWiOD merks; 01. which 2,680.8 mIlUon marks were ordiD&I:y expen­
diture.The principal sources 01. revenue were. aB follows: State 
property and·undertaldnga l,On.8, direct taxes a.8,lndirect taxes 

"1,212.2, miBceIlaneoua taxes 161 •• , charges 185.8,:miBcellaDeoua reve­
nue 148.7 The value 01. State property in 1922 aB estimated at 
11,150.8 million marks. For National Debt Bee table 16 in this isBue. 

MUNICIPAL FINANCE\l. AocordiDg to the Budget for 1924 
8lI:Penditure amounted to 764.' mIlUon marks. Income from taDtloD 
was 288 mIlUon marks, taxed income 3,726.8 inunon marks. The 
comm\lll!l-l income tax (DOt progressive) averaged 7.8'% 01. the 
ratepayers' income. 

THE BANX OF ISSUE. The Bank 01. FiDlaDd, (founded 
in 1811) is a State Bank. Its head-oI.f1ce 18 in HeleInk1 (HelBlDgfors) 
with branches in Turku (~bo), Pori (Bj6meborg), Vaasa (Vasa). 
Oulu (UleAborg), Kuopio, Joensuu, Sortsvala, Vlipuri (Vibotg), 
lWkkeli (S:t Hiohel), Tampere (Tammmors), HimeenlInDa (T'avaste­
h11l!), .Jyvlskyli alid Kotka: 

THE .JOINT STOCK BANXS (lA24): Number 19, po88e&8 

488 branch offices, where all kinds 01. banking buslnesa 18 traDsacted. 
Including all baDkB, there is ODe banking establlBhment per 7,600. 
inhabitants. 

. Thelarges~ banks are: Ab. Nordiska FiSrenlngsbanken, KanBallis-
088ke-PankJd, HelBIngfOlll Aktiebank and Ab. UDiODbaDken, all 
with head offices in· the capital. . . ' 

OTHER BANKS (1924): Mortgage banks 6, Savings banks 464. 
Co-operative Credit SooietieB 1,060 and a Central Bank for the latter 
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I MIU NOTES IN 'CIRCULATION 
MILi.. 

; FMK' FttK 
, 1600 1) 

1925-
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1200 1200 
;, 1000 1000 
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800 800 
600 600 
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'0 

BAN K OF FIN LAN·D CREDIT BALANCES 3) 
MILL. WITH FOREIGN CORRESPONDENTS MILl. 
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MILL. 
H OH E LOANS GRANTED BY BANK OF FINLAND ,..) 

MILL. 
FMK fMK 

1600 
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1924 1925 1600 1913 1923 
1400 1400 

1200 1200 

1000 1000 
800 
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800 

600 
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400 

I1 I 
400 

,. 

2D~ -' 200 

o JFHAMJJASOND JFI'tAHJJASOND J FHAMJJASOND J FMAMJJASOND 0 

~~ ~he fig~res f~r 19;3 'mult:PIied b.Y 1k 
") From February 1924 inciudiug 'the Credit abroa<J, which amounted to 244.8 mill. mk. from Februarv 7th toO Januarv 31st, 

1925, and has since amounted to 256 .• mill. mk. . • • 
') Loa.ns granted to Joint Stock banks ami the public. 
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MILL. VALUE· OF IMPORTS AND EXPORTS MILL. 
FMK IIiII M PORTS • EXPORTS FMK 
1o~ln~~--------~r-----------'------------'------------~1000 

1913 1923 1924 1925 900 
600 
100 
600 
500 
400 
300 
200 
100 
o 

'VOLUME INDEX NUMBER OF IMPORTS AND EXPORTS 2) 
PER m IMPORTS • EXPORTS PER 

CENT CENT 

160 1 9 2 2 1 9 23 1 924 1 9 2 5 160 

140 140 

120 120 

100 100 

80 80 

60 60 

40 1t0 

20 20 

0 0 

IMPORTS OF CEREALS AND CEREAL PRODUCTS 
tg2g~ ____________ ~ ______ R_E_D_U_C __ ED~T_O_f_LO_U_R ________ ~ __________ ~~~~~. 
100 100 

90 1 913 192.3 1 9 24 1 925 . 90 

80 80 
re ro 
60 60 
50 50 
40 ~o 

~ ~ 

20 20 
:10 10 

.0 JFMAMJJASONDJFMAMJJASOND 0 

1) The figures for 1913 multiplied by 11. 
') Imports and exports in corresponding month 1913 = 100, see footnote to table 25. 
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CONSUMERS' CO-OPERA nVE SOCIETIES IN FJ:N~D. 
BY 

ILMARI'RAHOLA, M. A. 

LITERARY SECRETARY TO THE PELLERVO SOCIETY. 

EAJR;L;LEISTPlHA!SE'8. 

The princilPles Off the Rochdale co-<>perative 
movement were known in Finland at least as 
early as ~ sixties. Never.theles.s,the first really 
successful ,attempt at their 'practical realization 
was noOt made until as late ,as ·1889, when the 
Helsinki .General ~:rlOvisri.oOns Society, H elsingin . 
YlBinBn Ravintoyhdistys, was founded. Eiven 
this remained a 801itary entera>rise, ourt; it served 
as a model :£or the wider 'aims Qf a. co-operative 
movement wh~oh omgin9.ted amongst the factory 
workers of Ta.mpere (Tammerfors) just before 
the end of the century and led to the founding 
in 1900 and 1901 of three consumers' co-Op era­
tive societies. A1bout this time the Pellel"'Vo 
Society, PBllBr~o-SB'Ura, which had been 
:founded at HelsinkD. (Helsiugfors) in 18199, 
had also begun to spread !the idea od: co­
-operation amon~ the rural .population, and as 
the interest of the latter was directed, !besides 
actua:l·agricultural'co-O'Pe~ative enterprise, to the 
-consumers' co-operative movement, the society 
included in its .PTogl'lamme the development of 
this hranch oOf co-o.peratum, ·too. !Soon after, co­
operative stores beg1an to ,be founded both in 
towns and IlJIIlODlg illJbour' circles in indUl~trial 
centres and in rural districts among the 'Purely 
:a,.gricultural population, circumstances which 
have profoundil¥' affooted the 'Present character 
and stage oOf development of the consumers' 00-

oper.ative mQvement in ·Finland. 

811RUOTUiRlE .AlND OH.AiRAOTER OF THE 
OONSUMERlS' OO~O~ERlA.i'DI.VE ,sOOIETIES. 

The legal status oOf consUllD.ers' co-operative s'o­
cieties, like that 0.£ aH other co-operative ent~:r-

prises, was established !in the OoO-oIperation Laws 
of 1901. Building on ,these Jaws, the Pellervo 
Society caused a set of model rules· for consumers' 
co-operati ve societies Ita Ibe dr.~ up, which were 
later repeaJtedl'Y revised as extPerience WIllS gained 
and which, either IVSr!batim or adapted to par­
ticular circumstances, ~ave been adopted by m'Ost 
consumers' oo-o,perative 8Ocieties. 

The work of .the consumers' co-QPerative socie­
l;ies is based chiefly on the principles fOl:m~ated 
at Rochd.aJ.e. They. sell rtilie usual commodities of 
every.day use !in their shops at current prices, 
not only to members, but also to the general pub­
lic. Members are required to purchase at least 
one share in the society, rthe nominal cost of such 
~har.es ibeing :fiixed at Ithe lowest possible figure, 
In order to ena.ble the :poorestto jcxi.n the Societies 
as members, ilie cost at ipresent :is usually 5.().-

100 marks. In addition, the members 'Of the ma­
jority 'Of consumers' co-operative ·.societies are 
l1ahle in case 'Of . .failure for an additional pay­
ment, the am'Ount of which is defined in the so­
ciety's regulations, usually. for a sum varyiiig 
between 150-300 marks. AIs the societies have 
thus only li'111lw 'Capital of their own, a great 
number of them transfer the whole of their an­
nual surplus to iunds, 'and even the others only 
return to their members about 1-3 'Per cent of 
the total amoOuIllt of their .purchases. In .the la1:1ter 
case,ollltside p:u.rlChasers are also enti.tled to a 
ditviodenod, thouglh in such cases ·the·money is used 
to pay for their entrance .fees and .a share in the 
society. 

The. adaption, however, of consumers' co­
operllltive societies to the needs of a rurallPQPula­
tion, too, lends an im),ividl1'al stamp tr> a gre;i"t 
part . of the Finnish consumers' co-.operative 
societies in pr·actice. As farmers' co-operative 



purchase an@! sales societies !proved inc8.tPablQ of 
thriving in Finland, despite the labours of the 
Pellervo Society .on their behalf, .the purchase of 
agricultural requirements and the sale of 
agricultural 'Produce . beg.an to devolve on the 
consumers' co-operative societies. In the course 
of time, the developmen.t has been increasing.ly 
in this directi.on. Thus, the rural co-oper8Jtive 
societies have in a great measure lost their 
char.acter of oonsumers' societies, and have 
become jpurveyingand selling societies. 

,The .difference in ·character between the 
consumers' 'co-operative societies in towns and 
industrial centres on the one hand ,and those in 
the country, is due to iPracti.cal causes. In formal 
structure they .are aLike; they ·arealso OiPen to 
all and jpolitilcally newtr.al. 

THE DEVEiLOPMEiN;T OF LOOAL OON­
SUMERlS' OO-OiP'ERAa'IVE SOCIETIES. 

The structure and cha·r8JCter of the Finnish' 
co-operative societies as descrjjbed abo'Ve, are 
naturally the outcome of a gradual development. 
The enthusiasm with which the idea was wel­
comed in different parts of the country from 
the very ibeg1i.nning, was, of course, incommen­
surate with the knowledge and skill. then 
available. It was no w.onder, therefore, that 
disappointment was experienced. The crisis 
which arose in the years 1907 and 1908 com,pel-

HUMBER OF CONSUMERS' CO-OPERATIVE SOCIETIES 

800 800 

600 600 

400 400 

lOO 200 

.11 .., III 0 .., 0 ~ 0 0 iii lii cc 
eft ~ ~ ~ ... -

27 

led workers in this field to pay particular atten­
tion to the internal strengthening of the 
consumers' co-o;perative movement,. and was :thus 
naturally 'Of great benefit to the movement. The 
number of societies had ri'sen by 1908 to 481, 
but then began to diminish, simultaneously with 
a decre8JSe ~n the membership and the annual 
tur.nover. After a few years, however, this 
retrogression ceased and the movement began 
8Jg.ain to go f.orward, so that when the Great 
'War broke out, the co-operative societies were 
able to prove themselves the best ,protectors of 
the interests of cons'umers in difficult circum­
stances. The year 1915 also S8JW the beginning of 
a notable advance in the development of the 
movement. In 19,2'0 the number of. consumers' 
eo-oper8Jtive societies reached its highest !point 

• ~ 63-4. The advance had, however, prolVed too 
raplid and after the war came a pa,rtial relapse. 
Fr.om this the movement soon recovered, in­
creasing and growing stronger to la gratifying 
extent during recent years. 

The development of local consumers' eo­
oper,ative societies up to :the present is best seen 
fr.om the following diagram and from the table 
on .page 2,9. 'For the· period duro.ng which 
;the value of the mark dedined the :fri,gures 
repr,esentin,g cash are given Iboth in paper marks 
and in pre-war marks (the latter figures in 
italics ibelow the former). 

TURNOVER OF THE CONSUMERS' 
MILL. C:O- OPERATIVE SOCIETIES MILL. FMKVr-______________________________ --,FM~~ 
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') The value of the annual tm:nover of the consumers' co:operative societies f~r 1914-1)124. ha!' been converted into marks at pre­

war value according to a general mdex calculated on the basIS of the export and Import prICe mdices. 
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LOCAL CONSUMERS' CO-OPERATIVE SOCIETIES 
DURING 1902-1924. 

I Num-I I Year ber Membership Turnover 

I Capital 

I 
, 

1000 mks. 10("() mks. 

1902 34
i 

6000 1200 -
1906 274 50000 22000 761 
1910 452 87000 47000 3381 
1914 415 97000 71000 6840 

I 68000 6646 
1918 585 255000 482000 70783 

1

1922 
83000 6326 

601 342000 1800000 94766 
148000 7774 

1924 587 371 000 2199000 . . 173379 
i 201000 I 16848 

The number of consumers' co-.operative societies 
has gradually declined during the last few years, 
owi1l!g to the merging of lSOcieilies, which were 
:previously seplI!rate, due to a desir~ to streng:then 
their ,position. Even then /the number of shOjps 
has increased. At the end OIf' 19:24 ithe CQ­

operative sOClie11ies possessed '2',842' shops, or nea·rly 
five to each society. The territory of each 
society is in the majority of cases a whole com­
munity or town, iburt; there areal~ district 
societies which serve a lar~r area. 

At the end of Last year the'member,ship of the 
consumers' oo-<OlPerative ,societies boo reached 
37'1,000, or 10.8 per cent of the total population. 
This n'gure is all .the more signi:liicant as usually 
only one member of 11. :family joins a society; 
not until quilte recent year,~ has any attempt 
been made to ,induce more than one member of 
a family to join. ,The turnover; too, of the 
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exceptional circumstances that the societies took 
up productive w<Jrk on a lll!rger scale. Ait the 
end of last year, the societies owned altogether 
2,2.1 productiV16 enter;prises, of which 91 were 
,bakeries, 33 aer.ated ,w,ater works and small 
breweries, 2,1 tanneries and leather :fia'Ct<orues, 1,2 
~ausage and curing factories, 12 .farms, 10 
flourmills,8 shoe repair workshops and 34 other 
categorues. 'I'he aggregate 'Value of producttion in 
these establishmenlts amounted 'to 17<2.9 milL mks. 

The weak point in the oo-Ojperative society 
movemeDlt is the smallness of the invested capital. 
This drlliWback is all the greater as conditions 
- long and o:fiten diMicult communicati;ons -
compel the societies to ,hold considerable stocks 
and to devote a good deal of their means to real 
and mova.ble property. Another regrett8.lble fact 
.is t.hat only 15 .per ...cent of the total number of 
societies ha'Ve been ·able to a.bolish credit transac­
tions altogether, as it has, es.pecially in the case 
od: expensive agr:i'cultural requirements, proved 
impossible to introdUJCe cash sales'". Careful atten­
tion is being ,paid, !however, to both these defects. 

.T.he suppJy .of ca'p.ital is !being greatly assisrted 
by the savings business of the co..;operati'Ve 
societies. Fr,om 19-17 onwards, it hll!S been 
possiible f,or socieNes of Igood financial standing 
to start affiliated savings accounts,provided 
the central institutions undertake to oontrol 
them. Du~ng 1J9I24, 178 cO-loperative societies 
kept .savings accounts, while deposits aggregated 
141.3 mill. mks. 

soc~l~::' ::~e~,;~tew~~;~:n di:::=~O~= i;r!:! I' OE,NTRAL CO.,OP.ERATiIVlE I,NS'TITUTIONS. 
currency. Of rthiis to'tJal, business in agricultural i 

requirements and ~roduce :may ,be' es,timated to 
acoount for Ilibout200 mill. mks. 

,The desire to 'serve consumers on the best 
poss~ble terms has ied the 'Finnish ;co-o'perative 
societies to ,yenture into ,the field of ,production. 
The first 'producti'Ve .e:ruter,prise was founded in 
connection :with a C'O-.Q(perative society an HlOO; 
tlli,s w,as a bakery, a form of ,pr()duction which 
has since attained much favour. Nevertheless, 
it was not until the war had ibrought llibout 

It is ehal"acteris.tic of the whole co-operative 
moyemenlt in Finland that central institutions 
for different branches of cO-<OlPerative activity 
iwere already estlllblished at a time, when local 
co-operative w()rk was still in its infancy. This 
ap,plies equally ,to consumers' eo-o;perative socie­
ties .. As early as 1904, the Finnish C<J-operati'Ve 
Wholesale Society Ltd., Suomen Osuus7caup­
pojen K es7cus7cunta r. l., known as the ,g. O. 
K., was founded on the initiative of a numher 
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of oo-operllltivesocieties as a central ad'Visory 
o:r;gan, which 'was transformed already in the 
fol1owilng year in~ a wh'Olesale concern. Later, 
in 1008, th.e General ~-operative Societies 
Associati'On, Yleinen Osuus7cauppojen Liitto -
the Y.O. L. - was founded fQr the intellectual 
development of OO-OJPera:tive :principles, the 
Bo:ard QJ{ the new body being affiliated to tha.t 
of the 8.0. K. 

From the 'Very ibeginning the tS. O. K. took 
the lead in the oonsumers' oo-.operative mo'v'e­
mentand in its CllWlllcity of leader ;perf.ormed a 
gr.ewt deal of IPartioularly useful wQr!>: fur staibilis-
iug and stren~ening the !Whole mO'Vement. 
'I'roulble arose loSJter !in the work of the Central 
institut~on owing to differencEl!B amongst its 
members between the agricultural and the 
wQrkers' societies, these .did:ferences finally lead­
ing 1;0 the IWdthdra.wa.l of !the wQrke!."s' societies 
firs.t from the Y. O. [,. in 1JQt6, :and then 'also 
from the S. O. K., the W'O~1rers fQunding their 
own intelleciual·headquarteN, the Central UniQn 
o:f Fdnnish Distr1butive ISocieties, K ulutuSOSUU8-
kuntien K es7cusliitto - K. K. - and a whole­
sale business, the Co-operati ve Wholesale So­
ciety, Osuustu7c7cu7cauppa - OTiK. . 

,The .. Finnish consumers' co-oper·amve move­
ment then parted !into Ithe two IPresent· groups, 
~n 'Older one, declaring itself ~olitically neutral, 
and 'a 'YQunger 'One, which ha~ adOiPted the namo 
,of Progres'slve. The lelllder of the former group 
is ,the .s. O. K., the admini8trative org,ans of 
which are at the same 1lime thQse of the Y. O. L. 
The other group is led iby !the K. K., of which 
the wholesale concern O'llK is a member. The 

. supreme power of decisi'On' is vested i.n each 
group in an annual meeting of delegates; the 
,sphere 'Of activity of each of the two 'groups is 
divided for advisory work into districts or 
associllltio:ns and iinstNIcti'On is ,given ib:oth orally 
- by a:dvisers and in schools for c07oper8Jbi.ve 
storekee{ping - '~and through the medium of 
new&papers and li'tlerature. :Further, each group 
has its own Life Insurance and [Fire Ineur,ance 

Regrettable as ·this schism in the movement: 
·has !been, one good result has Ibeen an increas­
ingly energetUc work of enlightenment among~ 
on the 'One hand, the agricultural 'Population, on 
the other, the workers .. In eX'teID.t, the two groups. 
are fairly evenly matched, as will .be seen fr~m 
,the following tatble. In it, however, only ,those­
[poliltically nellltl1al societies are included which., 
are members of the :S. O. K., 'Or 4611 aooieties 
out of a total of 47:8 neutr,al societies; \progressive­
societies c?IDprise those belonging to the OTK,. 
or 109 out of the ·1'10 'progressive societies in 
the oountry. 

NEUTRAL AND PROGRESSIVE CO-OPERATIVE 
SOCIETms IN 1924. 

I Number I Number IM8Dlber-1 Turn-I .'. of. of ship over OapItal 
sooieti!ls shops . 

Mlll. mks. Mlll. mks., 

- Members 
ofS.O.K 461 1740 180318 1211.9 75.1 

Members I of OTK 109 1109 185141 965.9 98.7 

- Amongwholeeale societies the'S. O. K_ and 
the OITK are by far the largest in Finland. 
Each' (possesses a number of brlllllch offices in' 
. ",arious parts of the country. In addition to­
wholesale trading each is ,concerned with pl'Oduc­
.tion. The S. O. K. owns some fifteen ,productive 
enterprises, chief among-st which is IS. ma.tch. 
factory; Ithe OTK owns as yet 'Only a few. The­
,present extent of the business done by the two­
lap'pears from the following t!lJble. 

S. o. K. AND OTK IN 1924. 

-========================~========~ 

S.O.K. 
OTK 

I 

Member-I' Annual IO",pital and I Aunual I 
ship turnover Gua>:auteed surplus . 

. fuuds 

461 
109 

Mill mks. Mill. mks. MIll. mks.: 

630.3 
550.4. 

43.1 
32.2 

9.5 
7.2 

companies, the IS. 10. iK. in addition an Annuity Both the S. O. K. and the OTlK deal chiefly 
Funa. . in ar,ticles of consumption. As already mention-



ed, business in agricultural requirements and 
produce has devel{)ped to a con.siderable degree 
in connection WJith ruml co-oper,a:tive societies 
in ,different 'parts of the country. For this 
reason also the Ham.kkija Agllicultural Wholesale 
Society Ltd., Kes7cusosuuslii7ce Han7c7ciia r. l., 
the wholesale concern dealing in such com­
modities, can lbe reckoned as a wholesale ooncern 
ior cO-Qper.atirve ,societies, ,alitoough its member­
ship includes at the same time ,a lal"1ge number 
of oO-Oiperative crediit societies for j.oint 
,purchases, dwiries and even ;private individuals. 
Hankkija's slales amounted in 1924 to 19i2.6 mill. 
mks., of which ;the share of the oonsumer,s' co­
operative societies in.cluded ~n its membership 
amounted to abou.t 93 mill. mks. 

CONOLUDING tRJElUlRiK:S. 

Although the co-operative movement has 
atJtwined to consider!IJble prqportions in Finland 
in certain other tfields of co-operative ac.lti:vri.ty, 
too, (see articles in nUIDIbers 4, 1923, and 12, 1924, 
of this Bullemn), the consumer,s' co-operative 
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societies are well l!lJhle to hear comp'arisoll with 
these, in reEqpect, foOr instance, 01: membership, 
sales, spread of selling centres, annual sUI'plus 
and cIIJPital, both in the aggregate iand in pr,o.por­
tion to the whole. The meIDIbership of the 
~onsumers' co-,oiperative societies oomprises one­
third of the total meIDIbership of all co-operative 
societies and their annual turn{)lV'er about two­
thirds of the !I]ggreg.ate turnover 01: all 00-

{)p'erative societies. 'l'his is undoubttedly due to 
the ·reason that the 1C0nsu.mer.s' ·co,opera'tive move­
ment has been so well ruble to ,adawt !itself to 
,,'arying local oonditions and that j,t has unques­
tionablyproved of benefitt t.o ,persoOns of the most 
vallied occupatioJ?'s ami social .standing. In spite 
of internal schisms, the consumers' co~operative _ 
movement has thus become a ll}otpuJar movement 
of general eOOlUom.ic impor,tance. That defects 
and even weaknesses still exist cannot be denied, 
;but if it ,is taken into aocount that in Finland 
the movement has only a quarter of a century's _ 
history behind it, its .present achievements must 
be regarded as ex'cellent ;and confidence eXjpressed 
in its further powerful 'develo:pment. 

NET REVENUE AND EXPENDITURE OF THE STATE IN' 1924. 

INTRODUOTION. 

In a recent issue we dealt with the ex'pen­
diture and revenue of the Finnish State in com­
parison with the correspondin.g figures for the 
precedin.g years (see No. 6). As we poOinted out 
in our ,article, the data sUIP'Plied according toO 
the State ibalaJUce sheets represented gross relVe­
nue and gross expend~ture. In some respects, 
however, the net figures 'Present a clearer picture 
of the :p,osition. Now that these are available 
the most important net figures ,are given below. 

The net figures have been arrived at on the 
same principles ,as the cor'respoooing figures for 

192:3 !previously 'published in this Bulletin (see 
No. 10, 1924). nl;us, the net fi'gures for th 
revenue haye heen arrived at iby subtractinp 
from the gross revenue (loans n'ot lincluded) tL' 
ordinary eXlPenses and 'current repairs of "Et:, 
business undertakings, i. e. forest ex'ploitaf 
railways, canals, J'ost Offi'ce, Telegraph Se~ •. lle 

etc., not, however, expenditure in acquiring nEJ'VI 
property nor ,amounts written off capital, :which 
latter, as a matter of bct, do not appear in 
State ,bookkeepin.g. The net eXlPenditure of the 
S'tate, accor.ding to this method, comprises the 
total expenditure with the exception of the part 
for business undertaking.s mentioned above. 
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N®T EXPENJ)lrrolRlE. 

If -the .net exrpenditure i'S calculated in. the 
manner just referred to, the fi1gures in )Ilhe fol­
lowing taMe are .obtained, in which, too, it hu 
been reckoned out w.hat· the amounts came to 
per head of the exist~ng population. 

NET EXPENDITURE. 

I Absolute amount I Per bead·') 

Mka. 

I 
Mks. 

Ordinary ............ 1652482000 506:90 
Extraordinary I) •••• 591312000 181:38 

Total! 2243794000 ! 688:28 

If these amounts are compared with the cor­
re~onding figures for l\J123, an increase will 
be observed in the ordinaTY eJIIPenditure, but a 
consideraibly greater reduction in :bhe· extra­
ordinary expenditure which was exce.ptionally 
heavy in 109:23, as it included S(peCii.al amounts 
written IOff etc. The increase 'in the ordinary 
expenditure amounted to 50: 8t5 marks per he'ad, 
whereas the total exrpenditure :went down by 
1501: 95 marks per inhabi~nt. 

A more detailed ,review Oif the State exopen­
diture seems uncalled for in this connection, as 
the majority of the items is exactly the SoIllIle 
as was dealt with before. 

It should merely be pointed out that the or­
dinary exrpendi ture on defence amounted to 
3713,607,000 marks, representing 122~.6 % of the 
ordinary net. eXlpendi.ture. In 11l2r.J the car­
respOnding prO\Portion was slightloy higher, viz., 
24.0 %. Per head of 'Pqpulati'oDl the expenditure 
under this iJiead rep-resented 114: 60 marks for 
19214, as agai.nst 109: .20 maTks for the year 
before. As ari amount of 106,791,000 marks was· 
included in the extraordinary ibudget for pur­
poses of defence, the total expenditure on de­
fence amounted to 480,3098,000 marks or 147: 36 
marks per inha.bitant. 

The exu>enditure on the National Debt, com­
prising, interest and ·ordinary sinking fund, 
though not the ~ecial redemption of certain 
State loans whioh, nevertheless, occun:ed, re­
presented \237,21218,000 marks and was thus ap-

proximately. ,18.5 million marks higher than in 
the (previous wear. In !percentage of the or­
dinary net eX1P6nditure ·this lW'as :114.4 %. 

The ordinaTY net revenue of the State and 
its division Into the three principal categories. 
was -as follow,s. 

NE'!' REVENUE. 

. IIn ./. of netl Absolute amount revenue Per head 

Income from 
Mb. 'I. Mks. 

undertakings 221 a40000 9.6 67:89 
Receipts from 

tlttation .... 1860583000 80.6 570:72 
Other revepue 229274000 9.9 70:33 

Total! 2811147000 I 100.0 I 708:94 

The ol'd:i.nary revenue was slightly lower than 
in r92i3, when it ·amounted to 7.218: ~ marks 
per head.Tlhe falling off occuTred in both the 
forIiter categories, while in <the third, ,,other 
revenue", there· w,as a EIIIlaU increase. It is 
~stonishing, however, Ihotw little lthe returns of 
revenue for 1923. and 19i24~ dJi&fer from each 
other. 

In 19213 the ordinary expenditure represented 
62.6 % of theordinaroy revenue, which also suf­
ficed to cO'Ver a:bout880.1. million marb! of the 
eXltraordinoary eXjpenditure. Of the whole nei 
expenditure 86.7 % was therefore' covered b~ 
,the ordinary revenue. In 19214 the position was 
even more satismctol"!Y, for the ordinary revenue 
was 50 great that, . in .addition to the ordinary 
expenditure, it also covered 8111 the extrl100rdinary 
expenditure and provided an appreciaible sDr;pJus 
besides. It is !indicative, further, of the espe­
cially strong position of the State finances that 
no State loans were :taken up, while' 8Jt the same 
time the expenditure included very considerable 
sums in the ,shlllPe of investments for productive 
pur,poses. According to estimates made these 
amounted to -m!O :less than .37'3.1 million marks. 

As is 'Shown by the table gi\ven above over 
four-fifths of the ordinary revenue of the State-

. 1) This also inoludes tdpenditllre outside the Bndget and all extra transfers to funds.- ") The population is estimated 
ta 8,260,000. . . . 



are raised by means of taxation, while scarcely 
one-tenth is derived from ,state business enter­
prises and -about as much from other sources. 
The n·ature and pr.ofits of .State business enter­
'Prises are illustr.ated in the following table. 

NET INCOME FROM UNDERTAKINGS. 

I Absolute I % of total I 0/
0 of total 

amount earned net 
income revenue 

Mks. % 

I 
% 

Forests .......... 116106000 52.5 5.0 
Landed property .. 9422000 4.3 0.4 
Railways ........ 62085000 2M.o 2.7 
Post Office ...... 5615000 2.5 0.2 

6~~'f~a~~ . ~~~~~~ 1188000 0.6 0.1 
3984000 . 1.8 0.2 

~~~ P~i~ti'~g' Of: I 2433000 1.1 0.1 

flee .......... ", 350000 0.2 00 

Sal. 01 .pid .. " """I 22126000 10.0 1.0 
Sulphuric acid & 

--1969000 I 
Superphosphate 

, Works ........ -0.9 -0.1 

I Total I 221340000 I 100.0 I 9.6 

I.n each case ·the ibusiness undertakings of the 
Government resulted in larger or smaller profits. 
An exception is formed iby the State Sulphuric 
Acid .and iSUlPer.p.hos,phate Works on which, 
though their working resulted in a !profit for 
1924, the State had, nevertheless, to expend 
more than it received in revenue, owing to the 
fact that the ,&tate balance sheets only took 
into account the direct cash transactions and 
not the posSible changes in stoaks etc. It must 
further be rtaken into consideration that as the 
same official bookkeeping is adop·1Jed by the 
different !business institutions, as in GOIVern­
ment a.ccountancy geneI"ially, the 81bove figures 
do not by themsel'V'es _give an'Y idea of the 
profitableness of State business enterprise. This 
refers particularly to the State Railways, the 
expenditure on which does not include interest 
and amortisation of the capital invested in the 
railways. 

·The forests and railwa'Ys .are !primarily im­
portant for the ,state finances, as together they 
represent over 80 % ·of the revenue from State 
und~rtakings. 

By cOII1iParing the fi,gures reproduced above 
with ·the results of the traiding of the S.bte in 
1923, it will !be seen that the revenue derived 
from the .state :forests increased by almost 20 
million marks and ·the !profits from the sale of 
spirits by over 6 miilliOll1 marks, while on the 
contrary the net income of the l"Iailways was 
reduced ,by more than 54 million marks or 
46.7 %. Owing to this state of affairs the 
rai1way tariffs have since ibeen raised (see this 
Bulletin No. 112, '1'9.214). The revenue il"'omcanals, 
too., fell ghort of 19,2.3. 

Of the revenue from taxation the greater part 
was derived from indirect taxes, though a 
considemble part, too, was produced by direct 
taxes. This is illustrated in the following table. 

REVENUE FROM TAXATION. 

" " I et5~ J:!~ 
"'0 P">-o 

Absolute amount =~:: 
...... 

"'''' ...... ~ ... • 00 ",0 

aE ~ .. 
.~ 

Mks. % % Mks. 

Direct taxes I 486754000 26.2 21.1 149:31 
Indirect » 1 212 250 000 . 65.1 52.4 371:86 
Miscellaneous I 

taxes ...... 161529000 8.7 7.0 49:55 

Total I 1860533000 1100.0 I 80.5 1570: 72 

The most important revenue from taxation 
will be seen in rthe f.ollowing two tables. 

DIRECT TAXATION. 

I 

~ r;;: " I J:!~ 

S~ a "'0 C'"~ _ 
Absolute amount 

....... 
d-~S- " .. "'''' (DO ~ ... ;> .. ~ .. re e .~ 

t Mks. % % Mks. 
Income & PrO-I 

, p'''' tax ""I 
4476HOOO 24.1 19.4- 137:31 

, Land taxes .. 22958000 1.2 1.0 7:04 
vther direct 

taxes ...... 16155000 0.9 0.7 4:96 

Total I 486754000 I 26.2 I 21.1 1149: 31 

The income and 'Property tax, which is the 
only direat tax of much importance, thus 
ipr-oduced ·almost one-fifth of the W'hole net 
revenue. Other direct taxes inelude licenses for 
carrying on tlJades, industries, etc., IPOll-tax, and 
the interst and dividend tax levied on aliens. 
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INDIREOT TAXA.TlON. 

=r -;;!. 
ha Absolute amount 
r:<l~ 
!4 E 

Oustoms Revenue: 
Mks. 0/0 

Import duties 1016026000 M.5 
Export duties 222,,4,000 1.s 
Oharges ...... 8106000 O.S 
Miscellaneous 

receipts .... 229000 0.0 

Excise: , 
Tobacco ...... \ 152694000 

1 
8.2 I Matches ...... 17941000 1.0 

Totall 1212250000 1 65.1 ,I 

::s~ 
"0 tr"C ...... 
:ilS' 

.... 
<I .... 

~ .. 
'Il!. 
% Mb. 

4,8.9 811:66 
1.0 6:88 
0.1 -:95 

0.0 -:07 

6.61 46:84 
0.8 5: 50 

52;4 la71: 86 

Import duties are divided among the most 
important categories of commodities as follows: 

Wheat, wheaten flour and Mill. mks. % 
grain of wheat ........ 1'49.0 14.7 

Other cereals ............ 1123.0 1.,2.1 
Coffee .. . . . . . . . . . . . . . . . . 168.0 16.1) 
Sugar ...........•....... 169.2 16.7 
Tob.a.oco ................ .,:.--;._--;;..=64"".:.::,9 ___ .. 6;;:.:..:::4 

Total 674.1 66.4 
Other commodities .. .. '.::..'~' ---,~3=-=4.1::?9,--_--;-:::3~3.'-".6 

Grand total' 1,016.0 100.0 

The greatest changes from 1923 are. the 
following. The revenue il'OID duty on sugar 
rose' by 44.9 million marks and oIl.: wheat and 
wh~aten fJ.our hy 6.5" million marks, W'he~eas the 
revenue from duty on other cereals, coffee and 

The import duties are incompar8lbly the most tobacco, as well as. other commodities, fell off 
imix>rt8int. as they provided more than four- slightly. 
fifths of the revenue from indirect taxes and no :ThEi grea.ter (part of the item "Miscellaneous 
less than 43.9 % of the tOtal net revenue of the taxes" is made up of the stamp tax. This 
State. The inco~e. from .aH indirect taxes fell produced no less than 148.2 million marks or· -
a little Ibelow 19213, especially the revenue from 91.7 % o,f the total. The stamp duty thus 
export duties. Only the two smallest items ,show I' constituted B.()I % of the revenue from taxation 
a aUght increase.' and 6.4 % of :the total net revenue. . 

l'l'EM·S. 

'The Diet. On Octolber ooth the ,Diet as­
sembled again fur its usual ,autumn ,session. On 
this . occasi,on the Government ,submitted a 
prqIJosal foOr ·a new 'Currency law and a new bank 
law (!the reg!UlaJtions) for the Bank of Finland, 
the, passing of which will mean a return to the 
.gold standard. 

• 
National Delbt. During September t;he N a­

tional Debt was reduced .by 8.4 milLion marks. 
T,his reduction refers :to the foreign debt. 

• 
oS'mte Timber AuemoDls. At the· 'tiimher 'auc­

tioo.s of Iilhe Board of 'Forestry in August (see 
BuIietin No. 8, 192:5) 7;22,177 trunks were sold 
in all at 18. price of ;2{).8 million marks. The 

average iPer trunk amounted to '28 marks 74 p :ni 
8iS ag.ainst 3:3 mks. 918 p. L8ist year. 

OnOmoJber 15th 'about 11715,,000 10gs ;:6or saw­
ing and for .p~yrwood were oHe<red at auction. 
A lal'lge nUm!ber of buyers attended ,the auctions 
and the hids lIIlllounted to 7,2 million marks. 
The iB'oard of Frorestry has not yet been ahle to 
examine all the ibids, ibut in all probaibility most 
of them win ,be accep.ted. 

* 

Exports of pulpwood. In the cour'S6 of the 
current year :the expool'ts of 'Pulpwood have in­
creased very much. Whereas ion J anuary­
Septemiber, 1>924, 329,2186 cubic metres were 
e:lqlorted and 47'8,2'r.6 cuhic metres fur the .whole 
of 19!24, eX/ports for the first nine months of 
this year already Mal 1,305;2,80 cUlbic metres 



and f.or the ;whole year they will pr.obably 
a:PlProach tW.o million cubic metres. Pulpwood 
is prmcipally exported to Germany aIlid Holland 
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of comparison details are added of the con·es­
poooing totals for 1921-192'3. The falling off 
In the nilimber .of establishments and hands 

and some German. firms appear to have made employed indi,cates <the difficu1ties under which 
arrangements f<lr prolonged activity in Finland. ! some branches of industry have to work in 

:Finnish Industry in 1924. W,e are aJble to 
give 'below details concerning <industrial progress 
in Finland during 1'924 according to the latest 
statistics. The f~gures refer only ;to acrtual 
factory W'Ortk, ibut not handicr-aft. F.or the sake 

present conditions. In ,several 'branches .of. in­
dustry, notlllbly <in the 'Ghemical, textile and 
timber trades, both the gross Vialue of produc­
tion and ilie refinement value have dro.p\ped to 
'Soome extent, but industry as a whole has ;reached 
a higher figure of !pr.oduction than in any 
previous year. 

FINNISH INDUS'fRY IN 1924. 

I 

1 I 1 11 II'ElEo~: Effective I 
Establish- Hands. Gross value of, Refinement' &'" E.;! H. P. of 

ments. I' production. ') value. I g rJ Ol !§, generating 
Chief groups 11' I sr .... :I!S-' motors 1 

1

1 _____________ ....l-Nber_U_~_:-I-O-/o--::-N-b!-~-. -...l,I_~_/O____!+:-F-m-~-:----,..I--o/-o .."r_F_m_k_._i,....-O/_o *I_l_~_·':....:-+I :_.~_e_Ji_~-_P+.I_o_/ol· 
1. Mining ........... ~ .................... i 2 0.11 43 0.011 1 .0.0 'I 1 O.o! - il ! 0.11 

• • __ ...... _.. ;.. "1 ""i '11 .. ::1" ... ::1·, .... j;' 11:1 2.91 

I :: =:m:~::r::=~~~ ........................ ::: 34: 1~::1117:1, ~:~Ii 7~::1 ~:~145:::: 1~::111 31.0 27: 6.71 

5. Stone" clay, glass, coal and peat indus- " 11 66.7 0.0

1 
tries ......... :........................ 262 8.1',' 9818' 6.71 321276500 3.i 254831600 6.": 62.6 17765 4.3 

6. Chemical industry. :. .. .. .. .. .. .... .. . 49 1.5 2077j 1.5;, 126105 500 1.165252500 1j 51.4 8067 0.81 

7. Tar, oil, india-rubber, etc. industries.. 71 2. 1174i· 0.8:! 171882400 1.8 78 851300
1 

l.J 25.9 3309 0.8 

8. Leather and tanning industries ...... 185 4'jl 51041 8.7:: 415572300 U 161450700i S.j 42.7 5797 1.4 

1:: . :~::~d::~~~~~~~. ~~~s~~~. :: :: : :: :JII~::I' ~:::illi1::'::: ~~::I ::: :11 2O~::.~ :::: 1:~ ~:~ 3~::i 
11. Timber industry....... ............... 69S 21.611 468241 33.612854337200 25., 878548400 J 98.7 88069 21.5. 

12. Manufacture of foodstuffs and luxuries 442 IS. 8

1

:, 9917 7.111870 859800 20.0,:, 6S9 405 700; 15.0
1
! 18.6 16976 4.2 

18. Lighting, power transmission and wa- I I' i 
ter conduits .......................... 886112.°11' 2735i 2.0'. 289 904 300 ~:~i" 278 964100 6.,1 5.6 87617'\ 9.2 

14. 'Graphical industry........... ......... 12072 5.S'1 4591; s.'i 165205400
1
1 101156300 2.41 91.6 8570 0.9 

15. Other industries ....... :.:.,:.. ':':'.':":":":":...;' .';":..;. ',;.. .. :.; . ...;...--=;;.;---=o:..;.6;;-li _...:292=:I_,;..o."'~i!-i ....;.;;11;;.;l...:6,;..7;;;;.200:...:.:-......;;.0."'1!'--'6;;.;9S5;.:..;;.,;..OOO:...:.:-_0:;;.~IIii!-: _.:..60,;.; • .;..6 +-__ 25,;.;5+--'0.;....1 

1924 Total 82121100.°111394291 1oo.01~S45098300lloo.J~263811700111oo.,! 58.7 11 409205\ 100.0 

1923. .... . 829S j -![ 14,S 3111 -\19182114400 - ',4 114 180600 -11 59.8 i: 390 080, -
1922... .. . 82941 - I: 1828421 - 180853841001 - '1'8757 941100i - I 59.6 il 854 4911 -
1921. .. ... 3141 - ,1120 3171 -.6583772600 - ~ 106 351500! - I 59.2 ~ 510588 -

A,ilr Traffic. Regular air traffic, which was 
kep,t Uip durrinog the summer in two directions, 
has now ceased f.or thi.s year. On the r.oute 
He1s.inki (Helsingfors)~val, on which traffic 
was kept open from April OOth to September 
30th, 804 Ipassengers in all were carried. The 
route Helsinki---Stockholm was· in operation 

from May :L5th to ·September 1st, and the number 
of .p'assengers Il!m.ounted to 436. .A:bout half the 

* 

* ') Gross value less raw materla·ls and semi-products used. 

number were carried iby A. B. ,Aero, which alo!lle 
operated the route to Reval. In all A. B. Aero 
carried ·QV.er 2,000 p:assengers during !the summer. 
The company ilroposes to install larger machines 
next year on the He1sinki~Stockholm route. 
l'raf£ic on the route Helsinki':"'Stettin 'Via Got-t­
land is :to be started next suanmer by a German 
,coIIlfPany. 
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