Consumers Co-operative Societies in Finland, p. 26.
Net Revenue and Expenditure of the State in 1924, p. 31.

'BANK OF FINLAND
MONTHLY BULLETIN

No 10

OCTOBER

1925
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THE MONEY MARKET.

The money market appears this year to be
coping with the increased demand made on it,
which recurs regularly in Awugust and Sep-
tember, without any special trouble. The first
week in September, as was pointed out in our
last review, did, indeed, show a temporary
tightness, chiefly in comsequence of the repay-

credit.
peared. As the harvest has proved a good' one
and the balance of trade continues to give an
unusually large surplus and as exporters, as

N

the beginning of the month, fell off again
later and amounted at the end of September to
52.8 million marks as compared with 50.2 mil-
lions a month before and 353.5 millions a year
ago. The cash of the Joint Stock banks in-
creased during September by 46.3 million marks,
which may be interpreted as a sign of a ten-
dency ‘towards an easier state of the money

. . ' market.
ment of considerable sums for short-term foreign

This tendency, however, soon disap- '

usual, have begun to receive new advances, it .
may be expected that the trend towards an in- |
" creased easing of the money market, which cha- !

racterised the spring and summer, will continue.
.Deposits in the Joint Stock banks fell off,

In the position of the Joint Stock banks to
foretgn couniries no great change occurred. The
foreign indebtedness increased by 24.2 million
marks, of which 6.0 millions consisted of foreig-
ners’ deposits in Finnish marks. At the same
time the foreign balances rose by 17.8 million
marks, so that the net indebtedness showed a
rise of 6.4 million marks and amounted at the

' end of September to 240.s millions as against

indeed, by 4i1.3 million marks, while credits were -

not reduced by more than 24.¢ million marks,
but it* must be pointed out, that the tendency
was considerably more favourable than im the
same month in previous years. While the dif-
ference between credits and deposits increased this
yvear by .16.7 million marks, the corresponding
increase in 1924 was 68.4 millions and in 1928
719.7 millions. = Further, the reduction in deposit
accounts this year is a result of the banks having
repaid a great part of the Government’s de-
posits. Deposits by the public, on the contrary,
recorded a rise of 26.2 million marks.

Re-dis- ;

counts, which showed a considerable advance at

382.3 millions last year.

As regards the Bank of Finland, it is to be
noted first that the foreign balances of the
Bank during the month of September were
increased by 88.8 million marks. On the other
hand a slight increase in the note circulation
is to be observed and a considerable rise in de-
posits on current account both with the Gov-
ernment and with others, whereas the home
credits and. the note reserve were both reduced
to some extent. During the first week of Oc-
tober considerable changes occurred again in the
position of the Bank, as the consequences of the
new short-term foreign credit made themgelves



felt. Attention should be drmawn primarily to
the fact that the reserve of foreigh currency
was increased during that week by close on 230
million marks to 1,318.0 millions. The reserve
of foreign currency has never before been so
great; the previous highest point reached, 1,137.4
million marks, was on May 15th, this year.
Although credits were slightly higher and ‘the
amount on current accounts rose considerably,
the note reserve nevertheless rose to 851.9 mil-
lion marks and thus also reached its highest
point, L

The level of prices dropped a little in Sep-
tember. The wholesale price index fell 9 points
to 1,188 and the cost of living index dropped
no less than 24 points, or about 2 %, to 1,242.
The fall in prices is pretty genmeral and appears

to have been greatest in the case of foodstuffs.’

No change occurred in the dollar rate of ex-
change, which continues to stand at 39:70 as
it has done for almost a year.

TRADE AND INDUSTRY.

The turnover of trade produced a result for
September which -constitutes a record for that
month. Imports amounjed to 539.7 million
marks or 121 millions more than in 1924, but
the rise in exports was even greater. The value
of exports for the month was, namely, no less
than: 702.0 million marks or about 190 millions
more than last year. The surplus of exports,
162.3 million marks, also exceeded the result
for September in all previous years.

For the first three quarters of the year the
import figures are 3,749.5 million marks and

the export figures 4,145.f millions. In com-

parison to the corresponding figures for the |

preceding year imports showed an increase of
214.1 millions or 6.1 %, while the rise in ex-
7317.8

ports amounted to million marks or

Ve

21.6 %. Last year trade for January—Sep-
tember resulted in a surplus of imports amount-
ing to 127.5 million marks, but this year there

- was a surplus of exports of 396.2 millions. The

volume of imports this year has been slightly
below the .normal figures, but the wvolume of
exporbs, on the contrary, has surpassed the pre-
war level by over 20 %. The increase in ex-
ports during the first three quarters of the cur-
rent year was mostly due to increased exports
of timber, 346.5 million marks, products of the
paper industry, 165.3 million marks, and animal
foodstuffs, 208.7 millions. In proportion the
last mentioned increase was especially large, as
it constituted over 70 % of the corresponding
exports in 1994,

The timber market appears to be
quiring a firmer tome. The smaller exporters
having disposed of their stocks and the
Russian stocks of timber from the White Sea

ac-

‘also coming 1o an end, the minimum prices,

agreed upon by the exporters in Finland and
Sweden, seem to have a more and more decisive
influence on the market prices. The final fi-
gures for sales of timber from Finland to date
amount to 895,000 standards. By fthe end of
September timber shipments had risen to about
732,000 standards, er 100,000 standards more
than at the corresponding date last year.

The market for other Finnish articles of ex-
port continues to be quite satisfactori. The
good harvest is in its turn resulting in an in-
creased turnover in those industries which
supply the home market.

THE LABOUR MARKET. °

The state of the labour market is unchanged.
As usual during the autumn months, the.number
of unemployed rose slightly during September.
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STATISTICS.
1. — BALANCE SHEET OF THE BANK OF FINLAND.
1924 1925
Mill. Fmk . Mill. Fmk
15/ 10 28/ g 80/ 9 8/ 10 15/ 10
ASSETS.- N ’ )
L Gold Reserve ™) ..i....viuiiienevariaonaseninnnnns 43.3 43.3 43.3 43.3 43.3
Foreign Gorrespondenﬁs and Credit abroad .......... 565.4 || 103Le | 10883 | 1318.0 | 1303.1
IL Finnish Silver Coin ...........ccvnenenns eeenas 0.5 0.5 0.5 0.5 0.5
Bonds in Fe Currency ........... eeaeereeae 5.3 8.2 8.2 . 8.2 10.0
Forelgn Ba.nk ﬁotes and Coupons ................ 0.9 0.9 0.9 1.5 0.6
.................................... 4.6 68.6 67.6. 70.5 67.4
mesh Sﬁa.ﬁe Bonds in Finnish Currency ............ 445.3 3569.1 -359.1 3569.1 859.1
Other State Obligations %) .............ccvcnvnenn 48.0 36.0 36.0 36.0 36.0
Inland Bills .............. i eeeneersananaaes eees 816,71 893.3 362.6 374.1 378.5
III. Loanson Seeurity .........c.covvvivniiininnvennn. 4.3 16.3 6.3 7.0 6.4
Advances on Current Accounts ............. i eree . 2.7 3.9 8.7 9.9 9.9
Bank Premises and itare ........e0000n e 12.3 121 | 121 121 12.1
Sundry Assets ..........coioiiiiiiiiiiiiiiieaan, . 64.3 199.6 215.3 95.9 97.0
: Total | 2013.6 | 2173.3 | 22089 | 2336.1 | 2323.2
LIABILITIES. - .
Liabilities payable on demand: )
.Notes in eiveulation ..........cccvvviiiniinerann.. 1256.5 || 1242.4 | 1279.5 | 1280.8 | 1263.8
Drafts outstanding .............ccoiiiieiiiine, . 16.0 6.4 8.7 14.5 10.7
Ba.]a.nce of Gun'ent Accounts due to Government .. 88.2 214.2 219.7 248.1 248.3
» » » Others........ 97.6 98.2 87.1 181.9 189.2
Gredlt a.broa.d ................................... 244.8 256.2 256.2 256.2 256.2
Foreign Correspondents ......... [ reeenas 13.4 6.0 B.5. 5.0 5.1
Sundry Accounts ............... ... e 191 18.4. 20.5 | 170 15.3
Earnings less Expenses .............................. 69.0 57.1 57.3 58.2 60.9
Capital ... ..ottt i 100.0 100.0 100.0 100.0 100.0
Reserve. Fund............cocviviiiiiaicnnness N 50.0 50.0 50.0 50.0 50.0
Bank Premises and Furniture............. feserenans 12.0 12.0 12.0 12.0 12.0
Undisposed Profit ............cocoiviiiiiiiiiinn., 13.5 65.4 65.4 65.4 65.4
Reserved Profit ..............cocovivviiiiiiiL, 33.5 47.0 47.0 47.0 47.0
) Total | 2013.6 | 2173.3 | 22089 | 23361 | 2323.9

‘) Nominal value. Caleulated at the dollar rate on Oct., 15, 1925, 831.7 mill. marks,
%) Balance, of interest, of the reimbursement, which sccording to a resolution of the ])iet the Government makes to the
Bank of Finla.nd for special Russian labilities, already written oﬂ

2. — NOTE ISSUE OF THE BANK OF FINLAND.

1924 1925
o | ®h | ®h | e | ®he
RIGHT TO ISSUE NOTES:
Gold Reserve and Foreign Correspondents .......... 608.7 || 1074.9 | 1131.6 | 1361.3 | 1346.4
Additional Right of Issue ........................ 1500.0 || 1500.0 | 1500.0 | 1500.0 | 1500.0
Total [ 2108.7 | 2574.9 | 2631.6 | 2861.3 | 2846.4
Less Insuffi(;ient Supplementary Cover?) ............ 178.7 633.5 665.1 650.1 647.9.

B.ight to Issue Notes | 1930.0 || 1941.4 | 1966.5 | 2211.2 | 2198.5
USED AMOUNT OF ISSUE:

Notes in eireulation .........cvevvvivirenennninns 1256.5 || 1242.4 | 1279.5 | 1280.8 | 1263.8 |
Other Liabilities payable on demand .............. 479.1 599.4 | bB9.7 7227 724.8
Undrawn Amount of Advances on Current Accounts . 7.5 6.9 7.0 b.9 5.8
. Tota,l 1743.1 | 1848.7 | 1884.2 | 2009.4 | 1994.¢4

NOTE RESERVE .....ccoiiiniiiiiiiiiiiiienieinranns 186.9 92.7 82.3 201.8 204.1 |

Total-| 1930.0 || 1941.4 | 1966.5 | 2211.2 | 2198.5

))Difference between 1 500 million marks, being the maximum of the Bank’s fiduciary note issue, and assets (above under group
IT) serving as supplementary cover for the note issue (see note 1 to table 4).

Bank Rate since Aaguast 15 1925, 8 °|o.



3. — BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS.

Note Cireulation Foreign Correspondents?)
find Mill, Fmk ' Mill, Fmk = . find
Month | 4913 | 1923 | 1924 | 1926 |Mouthly | 1913 | 1923 | 1924 | 1925 | piomtbly | Month
[117.5] | [1420.9] [60.4] | [708.0] . )

Jan. 114.4 | 13997 | 1279.56 | 1206.56 | — 44.4 | 5b6.1 760.1 | 6715 | 8671 | 4+ 73.2 | Jan.
Febr. 119.6 | 1512.0 | 1376.3 { 1288:0 | + 82.5 | B53.7 803.1 | 926.3 | 906.8 [ + 89.7 (| Febr.
March 116.0 | 1585.1 | 1399.5 | 1383.7 | + 95.7 || b53.6 813.0 | 79%7 | 858.6 | — 48.2 March
April 110.6 | 1490.8 | 13845 | 13820 | — 1.7| 49.6 | 769.6 | 6544 |113L7 + 273.1 || April

y 118.2 | 1439.7 | 1361.3 | 1336.1 | — 45.9 | 48.5 709.6 | B38.7 [1089.1 426 | May
June 114.9 | 1486.3 | 13056.1 | 1286.0 { — 50.1 48.7 567.3 867.4 10181 | — 71.0 | June
July 01099 | 13889 | 1261.4 | 1252.1 | — 339 | 521 449.3 | 572.2 [10240 | 4+ 5.9 || July
Ang, 109.¢ | 1389.7 | 1273.3°| 1268.2 | 4+ 16.1 51.9 3417.6 471.9 999.5 { — 24.5 || Aug.
Sept. 112.0 | 1882.9 | 1278.8 | 1279.5 | + 11.3 || ~ 58.5 282.6 446.8 {1088.3 | + 88.8 | Sept.
Oct. 109.2 | 1865.3 | 12575 | - 64.9 5566.9 | 510.5 Oct.
Nov. 112.3 | 1333.0 | 12277 62.9 594.6 | 609.0 | _ Nov.
Dec. 113.0 | 1352.4 | 1249.9 58.5 607.2 | 1793.9 Dec.

Oredit balances with foreign correspondents. From Febr. 1924 inolud.lng the Credit abroad, which amounted to 244.8 mill, mk.
from ]!'e 7th 1924 to January 31st 1925. and has since amounted to 256.2 miil. mk.

4. — BANK OF FINLAND. NOTE RESERVE AND HOME LOANS.

Note Reserve Home Loans ¥ .
E;d . Mill. Fmk : Mill. Fmk E:fd
Month | 1913 | 1923%) | 1924%) | 19257) | piomthly || 1913 | 1923 | 1924 | 1925 | grostbly | Month
[16.0] | [405.7] I [116.2] | [650.3] ~ .

Jan, 17.2 455.5 473.4 586.3 | — 11.2 114.9 605.8 627.5 | 613.6 | 4+ 62.5 || Jan.
Febr. 23.6 422.1 442.0 b93.1 | 4+ 6.8 1192 601.6 631.4 | 6046 | — 9.0 Febr.
March 22.2 321.4 382.8 539.1 | — B34 120.8 705.0 710.9 | 653.1 | 4+ 48.5 || March
April 23.0 332.7 350.2 6717 | 4-132.0 | 1215 | 6949 766.4 | 544.6. | —108.5 j| April .

ay 18.6 322.6 233.8 7673 | + 95.6 | 126.4 706.9 926.3 | 438.0 | —106.6 | May
June 26.2 236.2 184.7 4.5 | — 281 119.8 808.5 | 1006.4 | 420.2 | — 17.8 || June
July 32.8 208.4 502.4 820.2 | + b55.7 || 113.4 829.5 6771 | 3712 | — 49.0 | July
Aug. 87.1 154.8 378.9 792.2 | — 28.0 108.9 889.5 814.6 | 390.0 | -+ 18.8 | Aug.
Sept. 42.9 147.4 3471 474 | — 44.8| 104.5 895.1 855.2 | 377.6 | — 12.4 || Sept.
Oct. 45.2 803.1 | 3b69.0 102.9 741.1 788.2 Oct.
Nov. 46.4 402.3 344.9 103.9 663.5 7.6 Nov.’
Dec. 41.2 378.0 b97.5 110.0 716.8 b51.1 Dec.

1) In these figures the amount deducted in table 2 has been included in the note regerve, as this is in reality » conditional note
reserve. The difference between these two forms of note reserve consists only in the fact that the deduction referred to may be utilised
for the note issue only if set against such means as can be referred to the snpple entary cover, while no conditions are lald down with
regard to the employment of the note reserve which the Bank publishes in its baﬁn

%) Inland Bills, Loans on Security and advances on Current Accounts. ’

5. — BANK OF FlNLAND. REDISCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS.

Rediscounted Bills ¥) Balance of Current Accounts Balance of Current Aceounts due

End . due to Government to others thanm Govermment End
of Mill, Fmk Mill. Fmk Mill. Fmk of

Month o Month

1013 | 1924 | 1925 | Jontuy | 191 | 1904 | 1995 | onthly | 1913 | 1994 | 1995 | Jonehly,
[12.2]| [444.1] -l [23.1] | [294.8] [4.7] | [4.3]

Jan, 14.2 | 363.9( 232.0| + 73.9 | 20.1 | 364.9| 284.2| + 1262 | 4.9 | 63.2 | 531 [ 4+ 73 | Jan.
Febr. 15.5 | 327.9| 225.8| — " 6.2 | 177 | 341.8| 227.1| — BH7.1 3.6 | 241 | 497 | — 8.4 || Febr.

March || 18.3 | 392.1| 276.9| + b5l.1| 20.1 | 239.2} 116.9| —11l.2 | 4.3 | 282 | 68.4 | -+ 187 | March
April 17.5 | 415.1] 2011 — 75.8 | 22.5 | 114.8| 245.2 + 129.3 3.6 | 253 | 88.6 | 4 16.2 | April
M}:; 23.1 | 538.8| 144.2| — b56.9 | 17.7 | 127.8 | 186.4 b8.8 3.4 0.5 | 349 | —487 ay
June 20.3 | 580.8| 111.7| — 32.5 || 18.2 7.4 148.9| — 375 44 | — bl.o [ +16.1 || June
July, 17.3 | 231.9| 510! — 60.7 | 19.0 | 30.1| 95.3| — 53.6 | b2 | 212 | 931 | +421 | Juy
Avug. 16.7 | 340.3| 50.2| — 0.8 | 181 30.2| 167.8| 4+ 62.5 4.5 2.5.| 33.2 | —59.9 || Aug.
Sept. 16.0 | 363.5) 528 + 26| 179 22.7 | 219.7| + 61.9 4.8 6.7 | 87.1 ] -+ 53.9 | Sept

Oct. 13.6 | 257.5 27.3 | 124.0 4.7 | 30.3 Oct.
Nov. 14.7 | 282.3 23.1 | 213.2 431 79.2 Nov.
. Dec. ~15.2 | 158.1 20.7 | 158.0 B.1 | 45.8 Dee.
The figures in brackets [ ] indicate the position at the end of the previous year.
1) Included in home loans, see table 4. Rediscounted Bills for 1913 according to Finland’s Official Statistics V1I, D, Bank

Statistics, for 1824 and 1925 accor&ing to the monthly balance sheets of the Bank of Finland,



6. — RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAGE.

Aver- | High- | Low-

age est es

Aver- | High- | Low-
age est est

Month | SE¥ | London Brus- | Amster- Qopen- | Bertin | Prague | Rome | Beval | Bigs

f;; b: 18| 25:22 100: —| 208: 32 138: 89| 138: 89|123: 46{105: 01/100: —|123: 46(100: —
4 ; .

Sept. | 39:85! 178:24(1 061: 48 198: 87/1 537: 69 : 04} 553: 19 676: 35 —  {122: —178: 23] 9: 51{771: 50
Oct. 39: 78| 178: 8211 060: 33 192: 28]1 559: 70 570: 15/ 693: 07 — |121:26(176: 11| 10: 38|770: 67
Nov. 39: 71] 183: 20/1 065: 52 192: 821 592: 16 584: 76| 698: 32/955: —|121: —|174: 64] 10: 67)766: 16
Dgezc; 39: 70| 186: 671 070: 94 198: 06/1 608: 69 599: —| 701: 441955: —{121: 79/173: 46| 10: 72|767: 04,

1 . ' .
Aé)eg 39: 86| 176: 23|1 057: 93 185:69\1 526: 12 55702/ 668:50) — |119:56|176: 06| 10:221769: 65

192 : ’
Jan. 39: 70{ 190: 01(1 070: 52 201: 54{1 606: 24 607: —| 708: 701955: —|122: —|167: 76| 10: 66|767: 04
Febr. || 39: 70| 189: 55|1 070: 17 202: 52(1 596: 42 606: 54| 708: 08(955: —|119: 67/166: 17| 10: 65{765: 68
March || 39: 70| 189: 66{1 070: —| 201: 9411 586: 48 613: 08| 717: 94|955: —|119: —|164: 32| 10: 26!765: 92
April {| 39: 70| 190: 471 069: 74 201: 78(1 587: 63| 641: 96| 733: 39/955: —{119: —|165: 70| 10: 70|768: 61
ay 89: 70| 192: 85(1 062: 71 200: 23(1 597: 58 669: 50| 748: 42|955: —|119: —164: 58| 10: 65|770: 21
June | 39: 70/ 193: 09|1 063: 31 187: 771 596: 02 675: 90{ 759: 08/955: —(119; —(155: 63| 10: 65(771: 92
July 89: 70| 193: 08|1 067: 07 184: 93(1 594: 48 718: 56| 847: 81/956: —(119: —(148: 19| 10: 66}772: —
Aug. 89: 70/ 193: —|1067: 73 181: 25|1 599: 71 748: 10| 927: 96(955: —{119: — (148: 92| 10: 66{769: 65
Sept. || 39: 70| 192: 55|1 065: 87 176: 15/1 598: 63 837: 27| 980: 62(9556: —{119: —|163: 77| 10: 70|767: 69
7. — MOVEMENT OF THE DOLLAR RATE. 8. — BANK OF FINLAND. CLEARING.
1924 1925 Total Clearing? )
Month 1924 1925 Month

Number | Amount || Number| Amount

Mill.Fm! Mill. Fmk|

Jan, (40: 17|40: 44140: 05| 0: 27 39: 70(39: 70(89%: 70| — | — 95 959| 15568.2 94013(1393.9| Jan.
Febr. |[39: 85(40: 01(39: 78| 0: 16 9: 70(39: 70|13%: 70| — | — 82536| 1294.3 78602| 1162.7| Febr.
March |39: 90/40: 03(39: 78| 0:13 9: 70{39: 70139: 70| — | — 90 962| 1292.7|| 95564|1169.9| March
April (39: 90|39: 99,39: 85| 0:09 39; 70(89: 70(39: 70| —- | — 93 366! 1326.9(| 97427, 1279.6| April
ay |139: 85,39: 8539: 85| — 9: 70;39: 7013%: 70, — | — 101 073| 1387.4/104 065( 1 229.3 ay
June .[39: 85(39: 85/39: 85| — 9: 70/89: 70/39: 70| — | — 89578; 1222.0/103 634( 1 237.8| June
July 139: 85/39: 85/39: 85, — 9: 70(39: 7039: 70, — | — 92 715 1182.6{103 683| 1 344.4 July
Aug, |39: 85/39: 85/39: 85| — 9: 70(39: 70(39: 70| — | — 85187 1017.7) 97325(1225.4| Ang.
Sept. (39: 85(39: 85/39: 85 — 39: 70(39: 70/89: 70| — | — 89 747| 1109.2103 485| 1 329.4 Sept.
Qct. [39: 78|39: 85(39: 75| 0:07 99 362 1524.0 . Oct.
Nov. (39:71(39: 75(39: 70| 0: 04 90 939| 1290.4 Nov.
Dee. [|39: 70{3%: 70(3%: 70| — . 98326| 1341:4 Deec.
Whole “ 1109 750(156 54’6.8‘I Total
year |39: 86,40: 44(39: 70 ) 82112311 391.0]877 798|11 372.4/ Jan.-Sept.
1) These figures include the clearing both at the Head Office of the Bank and at five of the branches.
9. — HOME DEPOSITS IN THE JOINT STOCK BANKS. *)
urrent Aeceo: 1 osits 0 :
End of ¢ ML, Fm;n“ ) ? M, Frok ” n&rm. tr':nlk n&%ﬂh End of
Month "7913 | 1924 1994 | 1926 1024 | 1926 | 1994 | 1925 | Mootb
[54.3] | [1294.4] [691.0] | [3 450.5] [4744.9]
Jan. B7.9 | 1400.0 | 1601.9 3519.7 | 31475 4919.7" | 5849.4 | 4 174.8| — 52.5) Jan.
Febr. Bb4.8 | 1448.6 | 1477.3 35561.6 | 3799.9 5000.2 | 5277.2 | + 80.5|— 72.2| Febr.
March | 56.8 | 1466.2 | 1432.8 3617.5 { 3892.6 5083.7 | 5325.4 | - 83.5| 1 48.2) March
April 54.3 | 1503.2 | 1484.9 3647.4 | 3989.8 51b60.6 | 5424.7 || 4+ 66.9] + 99.3‘ April
ay 55.8 | 14454 14472 || 601.6 | 3647.6 | 3948.4 5093.0 | 5395.6 | — b57.6|— 29.1] May
June 5b.6 | 1477.6 | 1485.3 3746.0 | 40711 5223.6 | 5556.4 || + 130.6| + 160.8| June |
July' | 557 | 1926.1 | 1585.4 37256.8 | 4093.0 5650.0 | 5678.4 | 4 427.3[ 4 122.0f July .
Aug, 6577 | 1826.3 | 1518.0 | 615.8 | 3698.6 | 4082.3 b524.9 | 5600.3 | —126.0) — 78.1| Aug. |
' Sept. 57.9 | 17971 | 1488.7 3676.0 | 4070.3 5473.1 | 55569.0 | — b1.8| — 41.3 Sept. |
Oct. 59.7 | 1960.9 3652.1 5618.0 -+ 139.9 Oct. |
Nov. 58.1 | 1836.9 605.3 | 36156.3 5 452.2 —160.8 Nov. |
Dee. 54.6 | 1705.9 619.2 | 3696.0 5401.9 — b0.3 Dee.

Tables 9—11 according to Finland’s Official Statisties VII. D. Bank Statistics. The figures in brackets [ ] Indicate the position

at the ePdA:'f; the
deposits and loans commencing in November, 1924, is due to the fact that the new Industrial Mortgage Ban

previous year.

ual current accounts and home correspondents. — *) Deposit accounts and savings accounts, — ?) The large decrease in

withdrew its deposits

from the Joint Stock banks in order to pay out the loans granted by it, the receivers of such loans redeeming in turn their own
liabilities to the Joint Stock banks. (Cf. Market Review in the Dec. No of the Bulletin).
* In the tables 9—11 Mortgage banks are not included.



10. — HOME LOANS GRANTED BY THE JOINT STOCK BANKS.'

Inland Bills Loans and Overdrafts® Total Monthly

End of Mill. Fmk - Mfll. Fmk Mill, Fmk Movement Eng of
Month : Month

1913 | 1924 1925 1913 1924 1925 || 1913 | 1924 1925 1924 | 1926

[283.7] | [2 146.8] [453.3] | [4 721.1] [737.0] | [6 868.5] -
Jan, 290.2 | 2170.7 | 1944.1 459.8 | 4738.5 | 4710.1 | 760.0 | 6909.2 | 6 654.2 |-+ 40.7 | — 116.2) Jan.
Febr. || 292.1 | 2155.3 | 1903.0 | 465.4 | 4768.4 | 4692.7 | 767.5 | 6918.7 | 6 595.7 [+ 4.5|— 58.5| Febr.
March | 294.7 | 2165.6 | 1911.5 467.2 | 4768.7 | 4747.9 | 761.9 | 6920.3 | 66569.4 |4 15.6 |+ 63.7) March
April | 298.1 | 2190.0 | 19331 472.8 | 4857.7 | 47569.0 | 770.9 | 7047.7 | 6692.1 ||+ 118.4 [ + 32.7April

ay 301.4 | 22568.3. | 1968.0 478.5 | 4912.4 | 4737.4 || 779.9 | 7170.7 | 6 705.4 |+ 123.0 |-+ 13.3(May

June 297.1 | 2266.9 | 1969.2 474.9 | 4905.3 | 4794.9 | 772.0 | 7172.2 | 6764.1 |4+ 1.5| -4 58.7|June"
July 289.0 | 2217.7 | 1935.3 470.1 | 2923.5 | 47826 || 759.1 | 7141.2 | 6717.9 |— 31.0(— 46.2 July
Aug, 281.3 | 2190.4 | 1946.9 | 472.3 | 4929.6 | 4756.4 | "63.6 | 7120.0 | 6 703.3 |— 21.2|— 14.6(Aug.
Sept. || 2784 | 2180.3 | 1950.4 | 470.5 | 4951.3 | 4728.3 | 748.9 | 7131.6 | 6 678.7 |- 11.6| — 24.6] Sept.
QOct. 278.1 | 2196.4 | 4777 | 4989.2 '155.8 | 7185.6 . + b54.0 Oct.
Nov. | 275.9 (,2201.9 473.4 | 4844.9 749.3 )7 046.8 — 138.8 Nov.
Dec. 274.1 | 2034.4 | - 469.3 | 4736.0 43.4 | 6770.4 — 276.4 Dee.

) Home loans, cash credits and home eorrespondents. — ?) Cf. Note 8 to preceding table.

11. — POSITION OF THE JOINT STOCK BANKS WITH REGARD TO FOREIGN COUNTRIES.

| Credits?) Indebtedness ¥ Net cl::;{,'fe -Rs:n(i)hlet In- Monthly Movement
End of Ml Fmk Mill. Fmk Mill, Fmk of Net Indebtedness | End of
| Month : Month
: 1913 | 1924 | 1925 || 1913 1924 1925 1913 1924 192§ 1924 1925
[32.9]| [92.2] [16.7]| [810.2] [+ 17.2] | [— 718.9]
Jan. 30.1 9.0 | 1410 147 | 795.3 | 441.0 || - 15.4 | — 703.3| —300.0| — 14.7| — 22.4( Jan.
Febr. 30.4 82.2 | 122.9 172 | 763.5 427.7 || +13.2 | —671.3] —304.8| — 32.0| + 4.8| Febr,
March 27.8 | 10b.5 99.5 176 | 673.7 | '899.9 || 4+ 10.2 | —568.2|—300.4| —103.1| — 4.4 March
April 26.7 | 117.6 | 109.3 23.1 | 683.8 408.7 | + 3.6 | —566.2 | —299.4|| — 2.0/ — 1.0flApril
ay 27.5 | 102.9 81.7 27.7 | 610.9 4131 | — 0.2 | —b508.0| —331.4 — 582 + 32.0{May
June 32.2 | 103.9 83.0 26.0 | 59%4.0 421.7 || 4+ 6.2 | —490.1|—338.7| — 17.9| 4 7.8|June
July 40.9 | 107.9 | 1222 19.7 | b534.1 384.4 || +21.2 | —426.2(—262.2|| — 63.9| — 76.5 || July
Aug, 50.5 | 1121 | 122.0 16.1 | 4988 356.4 | 4+ 34.4 | —386.7 | —234.4|| — 89.5| — 27.8||Aug.
Sept. 52.1 840 | 139.8| 15.6 | 466.3 380.6 | + 36.5 | —382.3| —240.8| — 4.4| 4 6.4/ Sept.
Oct. b3.8 | 103.1 20.1 | 458.2 + 33.7 | —8bb.1 — 27.2 Oct.
Nov. 50.5 | 117.4 20.3 | 470.7 -} 380.2 | — 3b3.3 1 — 1.8 ‘Nov.
Dec. 49.5 | 1291 16.2 | 451.5 4 83.3 | —322.4 | — 80.9 Dec.

The figures in brackets [ ] indicate the position at the end of the previous year.
1) Balances with foreign correspondents and forelgn bills. ~—*) Due to foreign correspondents. (90—95 %/, foreign deposits in Fmks.)

12. — DEPOSITS IN THE SAVINGS-BANKS.

In the towns In the ecountry Total Monthly
End of Mill. Fmk Mill. Fmk Mill. Fumk Movement | End of
Month . Month"
. 1923 1924 | 1925 || 1923 | 1924 | 1925 1923 | ¥)1924 | ©)1925 | 1924 | 1925
' I[1 387.0]

Jan, . 718.7 | 881.9% . 891.2 | 998.2%( "1418.6 | 1609.9 | 1830.1%| 4 23.7 | + 26.1 | Jan.
Febr. 611.9 | 724.5 | 840.9*| 826.6 | 901.2 |1008.5* | 1438.5 | 1626.7 | 1849.4*| 4- 15.8 | 4 19.3 || Febr.
March | 622.8 | 736.1 | 854.7%| 839.2 | 909.8 | 1022.4%| 1462.0 | 1645.9 | 1877.1%| 4 20.2 | + 27.7 || March
April 628.4 | 745.8 | 859.7*|| 852.1 | 920.9 |1037.8*| 1480.5 | 1666.7 | 1897.5%| -} 20.8 | 4 20.4 || April

ay 630.1 | 748.2 | 859.9* | 859.4 | 930.1 |1044.7%! 1489.5 | 1678.3 | 1904.6%||411.8 |+ 7.1 ay
June 633.3 | 750.3 | 863.2*| 854.5 | 923.8 |1044.0%| 14878 | 1674.1 | 1907.2*|— 4.2 . + 2.6 | June
July 641.8 | 758.2 | 871.8*| 8547 | 919.7 |1043.9%!| 1496.5 | 1677.9 | 1915.7* |4+ 3.8 |+ 8.5 | July
Aug, 644.4 | 761.6 | 876.0%)l 852.5 | 919.7 |1040.9% 1496.9 | 1681.3 | 1916.9%|| 1+ 3.4 |+ 1.2 Aug.
Sept. 646.2 | 761.3 | 876.5% | 848.9 | 920.6 [1043.0%|| 1495.1 | 1681.9 | 1919.5%{+ 0.6 |+ 2.6 | Sept.
Oct. 645.6 | 7659 844.8 | 916.7 14904 | 1682.6 + 0.7 Oct.
Nov. 648.3 | 765.1 843.4 | 918.1 il 14917 | 1683.2 -+ 0.6 Nov.
Dec. 691.0 | 816.7 895.2 | 987.3 T || 91 586.2 |4)1 804.0 — 5.7 Dec.

) Increased by 88.6 mill. mk. interest for 1922. — 1) Increased by 104.8 mill. mk. interest for 1923. —* The figures for 1924 have
been adjusted according to the yearstatistics. — ¢) Increased by 126.5 mill. mk. interest for 1924. — ®) Excluding interest for 1925.
Deposits in the Savings Banks, including long-term deposits and current accounts, according to figures supplied for 1923 by the
Savings Banks Inspector’s Office and since 1924 by the Central Statistical Office.
* Preliminary figures sublect to minor alterations.



13. — HELSINGFORS: STOCK EXCHANGE BANKRUPTC[ES PRGTESTED BILI.S

Turnover of -Stock | Bankrupteles Protested BilTls | -
‘Exchange ) Amount
Month Mill, Fmk Number Number Mill, Fmk ) Month
1923 | 1924 | 1925|1923 1924l1925 1913 |. 1923 | 1924 | .1925 | 1913] 1923 1924} 1925
January - 14.1| 11.0| 8.5| 74| 124% 110* 959 436 801 710 28| 3.9| 5.3 8.6- Jammry
February 12.21 12.5| 12.1] 60[ 108* 100* 762 326 74| 590 | 21| 39| 4.2| 40 Febrnary
March 14.9| 17.4| 1271 76| 126% 103* 957 363, 762 | 618 | 1.1| 8.3| 8.9| 4.5 || March
April 13.6| -16.7| 9.5| 60| 95% 69* 881 301| 745 596 1.2( 3.6| 4.4) 2.7 hAlgm
ay 11.8| 112 11.5| 66} 103* 176* 861 306| 839 | 499 10| 2.0 47| 2.6 y
June 72| B3| 6.9 49| 0% 46*[ 807 416 709 ] 490 0.8| 2.3, 4.0| 2.2 || June
July 78| b.8| 10.8| 44! 87* 60* 820 492| 768 | 499 0.8| 3.1| H.o| 2.1 | July
Avngust -8.6| 68| 7.3] 60| b6* 48* 799 430( 764 | 509 1.0 3.6| 4.1| 3.3 || August
September | 10.3| 11.0| 10.4| 56| 88* 838]. 4551 714 | 444 | 11| 2.7 3.9| 2.2 || September
October 89! 83 89| 103* 888 612] 849 08| 39| b.e QOctober
November | 9.3| 74 79| 105* 762 6566 802 0.6| 39| b.o November
December || 19.5( b.8 80| 116* 942| 816 919 1.0| bo| b9l . December
Total [|138.2 | 119.1 792 |1 179* 10276| 5598 | 9418 14.3 [ 41.2 | 66.9 Total
_Jan.-Sept. | 100.5| 97.8| 89.7 ,'7684] 3515./6856 |4955 ||11.9 | 28.4 | 39.5 | 27.1| Jan.-Sept.

. Tmuverotsmknxohnnge ﬂguxessu by the Stock Exchange Committee
Them toielarenot comparable with those published earlier in 1923. Theﬂguresabove,eompﬂedbythe
Central Sta Otﬂne sent in by the various Courts, include all bankruptey petitions, of which only about
vdllleadhldneooumto bnnkru hermthersstowlngtomeement lack of means et¢. will be cancelled.. -
Protested bills soeordlngtoﬂgu:eapublmhedmthe *Report of Bills Protested in Finlands. :
'Preuminaryﬂgumuubjeottominornl

4. — STOCK EXCHANGE INDEX.

| Year | Jn. | Pobr. | March | Apet | May | Jume | uy | aus | sept. | 0ot | mov. | Deo. | vear

‘ 1922 128 132 127 122 122 124 125 127 140 144 142 143 | 1922
1923 146 148 142 142 144 - 141 147 1 149 | 14 145 139 140 1923
I 1924 143 -143 139 129 127 |- 126 125 126 | 1922 123 123 122 1924
1925 126 127 121 118 120 126 132 | 134 136 1925
According to figures publluhed in the sMercators
This revised index serles is based on the prloes bid at the end of each month for 18 representaf.lve securities, viz., 4 bank, 12
induatrial and 2 other kinds of shares, By muiti; plxl;f price bid for each security by the number of shares in the oorrespondina
o oﬁl’:%ed tﬂ: g nExtghnnge values has been ived n.t for the share capital of the company, the sum of which val

es has been
1 nominal value of the share capital of the same companies. These percentages in the above t.able usually
show a fall dur'lng March and Aprll owing to the payment ogi dividends.

15.-— NATIONAL DEBT.

. Forelign Internal Total
End of Mill, Fmk - Mill. Fmk . Mill. Fmk End of
‘Month - Month
Funded | Flosting | Total | Funded | Floating| Total | Funded | Floating| Total | Monthly
1922 . 1922
December| 659.8| 167.1 826.9( 956.0 95.0 | 10510 | 1615.8 | 262.1 | 1877.9 | -4 40.6 | December
1923 . . 1923
December || 1477.8 — | 147%.8] 937.4 — 937.4 || 2415.2 — | 24152 || 4 81.6 | December
1924 ) 1924
September|| 1424.8 — | 1424.6| 8844 — 884.4 || 2309.0 — 123090 ) — 3.0 || September
QOctober | 140b.8 — | 1405.8| 883.2 —_ 883.2 || 2289.0 — | 2289.0 )] — 20.0 | October
Novemberj 1399.5 — [1899.5 883.2 — 883.2 || 2282.1 — | 228271 | — 6.3 {| November
December | 1 396.6 — 1 189%.6| 8828 — 882.8 | 2279.4 — 1 2279.4 | — 3.3 | December
1925 - . 1925 |
January | 1395.2 1395.2| 8827 — 882.7 || 2277.9 — | 22779 | — 1.5 | January
February (| 1391.6 — | 13916| 8827 — 882.7 || 2274.3 — 12213 — 3.6 February
Maxch 1 389.6 — | 1889.6j 882.7 — 882.7 | 2272.3 — 122723 | — "1
April 1786.9 — | 1785.9{ 782.4 — 782.4 | 2568.3 — | 2b568.3 | -4+296.0 M];'1'11
ay 1758.6 — | 1758.6| 7822 — 782.2 | 2 540.8 — | 2540.8 | — 27.5
June 1 755.3 — | 1756.3( 770.8 — 770.8 || 2 526.1 — | 25261 | — 14.7 June
July | 17535 — | 1783.5| 770.8 — 770.8 || 2524.3 — | 26243 | — 1.8 | July
August 1744.2 — | 1744.2| 770.6 — 770.6 || 2514.8 — | 2b14.8 | — 9.5 || August
Septamber 17358] — | 17356.8|| 770.6 —_ 770.6 | 2506.4 — | 2506.4 | — 8.4 | September
' 1) : Mill: Dollars Mill. Dollars Mill. Dollars
September| 749 | < — | 4.9 194 | — | 194 943 | — | 943 | . September.
The above table is based on the monthly re on the Natlonal Debt published by the Treuury in the Official Gazette. In-
ternal loans are given at their nominal value. gn loans are given in Finnish currency according to the rate ruling on the date of

the mldng of the loan. As a result of this, loans of an earlier date than 1914 are set down at par.
1) Caloulated as follows: The loans raised in the country have been calculated in dollarl, according to the average rate of
exchange of each mornth. The loans, negotiated abroad, which are all issued in different purrencies, are grouped according to thep ro-
portion of cnrrencies. shown by the eouponu paid, and reduced to dollars at the rate of exchange just mentioned.



16. — TOTAL STATE REVENUE AND PRINCIPAL GROUPS.

] " Jan—Aug. Jan.—Aug.
Groups of revenue Mil. Fmk Groups of revenue Mill. Fmk
1924 | 1925 : 1924 | 1926
Revenue derived from Stateforests.. | 162.6 | 146.2 || Interest ........ ..ol 29.8 40.9
, , » canals ...... 6.3 8.0 || Postalfees ..................cuiel 5L.8 B3.5
» railways .. 440.7 | 486.3 || Telegraph fees .................... 12.0 13.1
Income and Property £XES .envnn.. — 35.5 Sluppmg dues .........cieiiiilln 11.2 12.9
1 Customs dues .................... 7019 | 6324 [(FINOS o.iiiiiiiiiniiii 16.7 | 187
Exclse on tobacco ................ 85.5 | 102.6 Vanous taxes and other revenue .... | 202.7 | 146.1
matches .................. 12.2 12.2 Total State revenue| 1824.7 | 1800.8
Sta.mp Quty .ooenniiiiiiiiiine 92.3 9L.9

According to ﬂgures compiled by the Treasury from the balances of accounts at the end of each month. Thesc are prellminary
figares of gross amounts This table gives figares for the excise on tobacco excluding stamp duty on imported tobacoo, which is Included
in the :espeetlve figures in table 17.

17, — MlSCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS
(Fmk, 000’s omitted.)

-

Import Customs | Export- Clearing Light Exelse on | Exeise on
Month “ghgi.g:sge Customs Fines Charges Dues Tobacco Matehes Month
1926 1926
January 71 144* 42* 274* 87* 380* 11 847* 1688* January
February 62 801* 22% 644* 7 294* 10 955* 1769* February
March 77 995* 48* 568* 89* 341* 13 013* 1630* March
April 78 624* 163* 605* 133% |- 869* 11 913* 16566* April
ay 83 218* 1 028* 865* 348* 17745* 5874* 1 345* y
June 86 356* 1432* 867* 426* 1873* 18 959* 1 308* June
July 83 204* 2119* 125% 532* 2 322% 10471%* 1169* July
August .91 287* 2 293* 289% 530* 2 331* 19313* 1693* August
September - 98 202* 1645% | 1021* 493* 2129% | 13384* 1509* September
October - . October
November ‘November
December December
Jan.-Sept. 1926 727 331* 8 792* 4958* | 2715% | 12284* | 115729* | 13767* | Jan.-Sept. 1926
» 1924 780121 15473 2980 2200 10 350 107 082 13373 » 1924
» 1923 748 259 24 041 1821 2254 13 850 117635 14 467 » 1923
» 1922 524 073 22 944 2 346 1999 14 267 91 080 11 295 » 1922
1925 Budget 19256 Budget
Estimate 1050 000 12 000 — 3000 18 000 155 000 19000 Estimate
Tables 17—26 according to Finland’s Official Statistics I. A., Foreign Trade of Finland, Monthly Reports.
18. — VALUE OF IMPORTS AND EXPORTS.
Tmports Exports Surplus of Imports (—)
(C. 1. F. Value) - (F. O. B. Value) or Exports (-}
Month Mill. Fmk Mil. Fmk Mill. Pk Month
1913 1924 1925 1913 1924 1925 1913 1924 19256
January 29.9 378.5 | 321.3* 13.0 216.7 240.4* | —16.9 | —161.8 | — 80.9% Ja.nuary
February 26.6 2979 | 285.0* 14.2 140.3 | 22L4* | —12.4 | —157.6 | — 63.6% February
. 1 March 30.0 244.9 399.0* 13.6 125.9 230.0% | —16.4 | —119.0- | — 169.0%| March
| April 32.3 426.2 403.6* 17.3 246.2 258.6* | —15.0 | — 180.0 | — 145.0% April
ay 52.6 521.8 438.5* 36.6 328.1 457.1* | —16.0 | —193.7 | - 19.2%| May
' June 43.0 441.2 454,5% 49.1 515.8 b45.7* | -+ 6.1 | 4+ 741 | 4 91.2% June
1 July 43.5 412.8 | 459.5% 56.6 - 36.1 802.0% || 4 18.1 | 4-823.8 | + 342.5%| July
August 40.3 893.9 448 4% b2.1 587.8 687.9*% | + 11.8 | + 1939 | 4 239.5%; August
September| 51.8 418.7 539.7* 50.3 51l.5 702.0% | — 1.5 | + 92.8 | + 162.3% September
October 61.4 456.3 42.9 629.0 —18.5 | 4 1727 Qctober
November| 48.4 404.3 32.3 522.8 —16.1 | 4+ 1185 November
December|| 35.6 819.5 , . 26.8 410.9 — 88| 4 914 December
Total|| 495.4 4715.5 404.8 4970.6 —90.6 | + 265.1 Total
Jan.-Sept. 350.0 8535.4 | 3749.5% | 302.8 3407.9 | 4145.7% | —47.2 | —127.5 | 1 396.2% Jan.-Sept. .

The term imporis covers all imported goods which have been placed on the markct elther immediately after importation or
after storage. Exporis covers all goods exported from the open market, including re-expo: ods are declared to the Customs by
their owner, who must at the same time state the value of the goods as calculated at the ttontiers of the country. Consequently, im-
ports are given according to their C. 1. F. value and exports F. O. B.

*) Preliminary ﬂgures subject to minor alterations,
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19. — VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS.®

Ce Prel.lm:mry figures subject to miunor alterations.

, Importis Exports
& (0. 1. ¥, Value) (F. O. B. Value)
g Mill. Fmk Mill. Fmk
- Groups of Goods
g Sept. | Aug. | Sept. Jan,—Sept. Sept. | Aug. | Sept. Jan.—Sept.
1924°( 1925 | 1926 (| 1923 | 1924 | 1925 | 1924 | 1925 {1925 || 1923 | 1924 | 1925
1| Live animals ............ 02| 0.0 0.0 7.7 28 O07f 0.2 0.0{ 04 1.7 1.6f 4.7
| 2i Food obtained from animals| 15.2| 8.2 19.4) 78.9 92.5| 640 29.5| 44.7| 65.3] 220.3 284.5| 488.2
8| Cereals and their products| 36.7( 65.9( 66.9| 484.3 624.5 649.7 0.1| 0.1 0.0 4.2 1.7 1.3
4| Fodder and seed .......... 17.0| 26.7| 370 78.4/ 103.2| 1877 0.3| 0. 0.4 6.9 - 2.0 3.6
p| Fruit, vegetables, live
' lants, etC. .c...ven.n. 89 77| 2| 620 686 66.0f 9.2 0.0 194 0.6 9.3 19.6
6| Colonial produce and qpmes 69.5| 64.31 69.1)| 414.1) 507.6| 503.9] 1.2} 0.5 1.8 21} 2.6/ 27
" | 7| Preserves, in hermetically
sealed packages ........ 0.4 0.2 01 2.0 1.8 .18. 00| 0.1 0.3 3.3 27 1.4
8 Bevera.ges ............. 05 06| 0.4 4.3 53] 6.3 — — — 000 0.0 0.0
9 ’g:mmngmatermls ........ 21.3| 13.3| 24.4 198.0| 236.9/ 216.4| 0.1 0.3 0.1 0.2 0.2 Ls
10| Yarns and ropes .......... 89| 10.¢| 11.4| 85.1] 62.3] 70.9] 0.7 L1 0.8 0.4 4.0 111
11|Cloth ..........c..onne. 36.3| 30.3| 33.7| 295.0( 233.1 234.7] 1.8 3.r| 20 2.5 b2l 218
12 D1verse textile produets . 17.8| 12.5| 15.9| 153.4| 141.0/ 1321 0.0/ 0.0| 0.0 0.3 0.2 08
18| Timber and wooden a.rtmles 64| 2.2 21| 128 16.0{ 14.4]346.1 | 483.0| 441.4|1853.1/1 875.6/2 222.1
14| Bark, cane, branches or -
tmgs and articles made . |
"~ from same ............ 14| 17| 1L.ef 16.1| 12.4/ 16.8] 0.8| 0.8] 0.8 1.9 2.8 3.4
15| Boeard, cardboard and paper
a.nd articles made from i : .
................ 1.3| 13| 1.4 11.8 102{ 10.3{103.0| 129.8| 137.8 933.3 972.0/1137.3
16 Ha.u' bnstles, feathers toge- : :
ther with bones, horn and
-other carvable goods not
specxﬁca.lly mentioned and
articles made from same| 1.6| 1.3| 2.0 122 12.6 119 0.3 0.2 0.3 1.0f 1o 25
17| Hides and skins, leather- . |
goods, furs, ete, ........ { 25.0f 21.3( 32.4| 153.00 123.5| 1569.0 9.6/ 8.6 14.1| 60.7| 93.3[ 106.8
18| Metals and metal goods . . 42,0 44.3( 51.4) 364.7( 392.4| 343.4] 0.7 1.2 1.5 B 4.3 1041
19| Machinery and appamtus 23.5| 22.8| 21.6( 205.6( 196.4| 175.8] 0.8 3.¢| 3.8 5.8 9.4/ 20.4
20} Means of transport ...... 4.6 10.3( 29.0| 80.8( 113.4; 195.04 0.0{ 0.0| 0.0 0.5 0.7 0.4
91| Musical instruments, instru-
ments, clocks and watches 39| 39| 89| 307 274 27%0] 0.0 00| 0.0 0.0 0.0 0.0} -
22! Stones and earths, and ar- .
ticles made from same . 30:0| 22.4| 27.9( 141.1| 160.5 135.7| 1.2 2.0 31 8.8 7.8 15.5
23| Asphalt, tar, resins, mbber . .
a.nd producf.s made from
................ 65| 77| 981 e6l.e b6.2| 80.6] 0.9 lo| 15 5.1 9.4 11.5
24 0115 fats and waxes, and :
roducts of same ...... 21.6| 387.6| 40.8| 132.7( 157.1) 209.5] 0.0 0.1 0.1 0.3 0.3 0.8
25 ers, alebhols not speci- . i
flca.lly deseribed, ethereal .
oils, cosmetios, etc vees 0.5 0.4] 0.5 4.1 4.8 4.5 0.0 01| 0.1 3.1 1.1 2.6
26| Colours and d_yes ........ 31| 38| 4.9 4l9 342 353 — 0.0/ 0.0 0.1 0] 01
27 Exploslves, fire-arms and .
, fuses and fire-
Works ................ 07| 0.9 0.6 7.4 6.7 5.8] 2.4 29| 3.6 28.6| 30.5 26.0f
28 Chemmal elements and com- '
binations thereof and
drugs .........oeieen 10.7| 14.7| 16.9| 86.4| 72.1| 8l.e] 03| 0.7 0.9 5.2 383 6.5
29| Fertilizers .............. 0.2| 6.1 0.9 3iv 272 56.6] — — — — — — |
30| Literature and works of
art, educational materials, [
office fittings, ete. ...... 25| 31| 84 221 226 276 0.4 0.6] 0.4 2.8 2.8 3.1
81| Articles not specified else- . ,
Where .......ccoeeeees 15| 25| 41| 141 10.8] 24.0] 0.9 18| 0.8 1.0 1.8 3.17{
Total || 418.7 448.4 539.7 3 293.9 3 535.4(3 749.5] 510.3 | 686.2 | 700.3 ||3 154.5|3 330.2/4 129.8
Re-exp_orts .............. — — — 12| 17| 17| 201 778 1.9
o Total || 418.7 448 4]539.7|3 293.9 3 535.4|3 749.5| 511.5 | 687.9 | 702.0 |3 175.2[3 407.8|4 145.7



20. — IMPORTS OF THE MOST IMPORTANT ARTICLES.

11

Rye Rye Flour ‘Wheat
Month Tons Tons Tons Month
1913 1924 1926 1913 1924 1926 1913 1924 1925
January 903.3 . 15702.2| 6879.4%| 78443 672.0 | 2709.9%| 69.7 —_— —* || January
February "974.5| 16549.5| 9866.6*| 8619.6 642.1 | 4748.8%(. 12.4 — 0.0* | February
March 13915} 19340.1] 15022.1*%| 9524.5 352.2 | 3595.0* 10.5 —_ — March
April 906.6 | 20666.1| 9164.7¢]| b218.s6 933.8 927.8* 23.0 2.1 14.8* | April
ay 6902.8| 25526.9| 6139.5*%) 22320.0, 1253.9 | 1055.7* bl.5 3.7 50.8* || May
June 3696.8| 25543.3| 23 731.5*%(| 16083.5| 13875.1 | 1610.5* 22.2 0.1 16.9* || June
.Iuly 5981.5) 19013.4| 11681.0*| 145697.3] 12943 | 1004.5% 0.3 — — % || July
August 4769.6{ 8576.0| 7561.0%| 12149.3| 199.9 409.1* 24.3 0.5 20.0* || August
September| 13264.9| 4358.6| 10802.0%|| 28854.6| 1008.8 938.4% 30.2 0.0 —* || September
QOctober 16126.1] 7161.1 87290.8 867.5 66.4 — October
November|| 9643.9| b5686.2 24 991.0 857.5 28.0 — November
December 1048.9| 71429 8536.8| 1230.8 29.8 0.2 December
Total| 65610.4 ] 175 265.3 196 030.3 | 12 484.9 368.3 6.6 Total
Jan.-Sept. | 38791.5| 155 265.1| 100 847.8* | 125 211.7 | 9529.1 |16 997.7%| 244.1 6.4 | 102.5* || Jan.-Sept.
Wheaten Flour snd Grain Riee and Grain of Rice Oats
of Wheat
Month Tons Tons Tons Month
1913 1924 1926 1913 1924 1925 1913 1924 1925
Jan 8858.2| 11069.8 8191.8% 167 | 9043 | 722.8*| 579.2| 1994.3| 634.9% January
February 5904.9| 7880.9| b512.5%|  b3.7 899.7 613.4%| 423.3| 1739.8| 560.8% Februa.ry
March 5799.8| 5240.2( 5474.3* 20.9 465.0 684.9* 658.3| 463.4] 884.9%M:
M};nl 5950.5 7165.2| 4996.5*% .5 539.6 | 1032.8* 562.8 bb1.3| 998.9% ﬁrﬂ
14905.8| 10421.8| b5960.4*| 28566.5 | 22075 | 2118.4% 796.5 26.5| 849.0%
June 10647.2| 10736.8| 6984.8*| 1636.4 | 2800.3 | 1968.6*| 1053.2 800.1 | 1118.4% June
Ju.ly 10108.0| 10886.0| 10769.2*| 2895.2 | 2229.5 | 1223.0* 589.3 500.2| b512.2% July
6870.2| 62959 9238.3*) 1161.2 | 16819 | 20382.5*% 370.8 569.8 | 637.4% August
Sepbember 8862.9| 5759.6| 8008.8*%| 1315.5 | 1579.7 | 1624.6%| 4285 287.1| 1409.1%| September
October 16015.8 9790.7 2060.6 | 1687.2 ' 7994 366.9 October
November | 15444.7( 8415.3 1856.9 b42.2 754.8 583.2 November
December 9034.3| 90999 136.4 612.5 386.9 540.8 {| December
Total || 118 401.8 | 102 751.6 12 416.5 | 16 149.3 7403.0| 91234 Total
Jan.-Sept. | 77907.5| 75445.7| 65136.6%|| 10033.6' | 13307.4 |12016.0%| 5461.9| 7632.5| 7605.8%|.J: an.-Sept.
Coffee ’ Refined s:g“{mreﬂmd Raw Tobaeco
Month Tons Tons Tons Month
1913 1924 1926 1913 1924 1925 1913 1924 1925
January 623.9| 23380 1180.7*% | 3659.9 | 7123.5 | 6099.7*|| 3826.4 | 299.4 | 245.0%| January
February 745.4| 16477 932.9% | 3702.2 | 4921.5 | 4734.4*%| 324.3 | 256.7 | 246.3*|| February
March 510.7| 1147.5 | 1071.9* | 3250.1 | 8328.2 | 6307.2% 284.7 265.8 | 249.6* | March
April T9.4] 1060.2 | 1087.4* | 37772 | 3387.2 | 479b.8*} 363.7 264.7 | 211.6*| April
ay 1812.4| 1205.4 | 1407.6* || 3835.0 | 7046.2 | 5119.6*%| 297.2 261.5 | 251.2% | May
June 1300.0| 12679 | 1306.9% | 3502.3 ; 4849.4 | 5094.6%| 260.1 248.8 | 276.8* | June
July 808.8| 1303.2 | 1279.4*| 30313 | 50893 | 4919.0%| 3157 234.8 | 201.0%| July
ugust 946.5| 1489.6 | 1283.6% | 3740.7 | 6069.6 | 7395.0%| 320.7 317.6 | 260.3* | August
September|( 1494.4) 1490.5 | 1601.0% | 5945.3 | 6696.7 | 6453.1*|| 295.4 | 322.0 | 278.6% September
QOctober 1899.8| 1883.8 5916.5 | 6154.2 462.3 287.9 October
November|{| 1286.6( 1246.6 43974 | 78257 327.3 210.0 November
December 719.0 719.9 2907.5 | 5395.4 192.7 141.9 December
Total| 12 866.9 | 16 800.3 47665.4 | 67 385.9 3760.5 | 3101.1 Total
Jan.-Sept.| 8961.5| 12950.0 | 11151.4%| 34444.0 | 48510.6 | 50 918.4*| 2 778.2 | 2461.3 | 2 220.4* | Jan.-Sept.

* Preliminary figures subject to minor alterations.




" JMPORTS OF THE MOST IMPORTANT ARTICLES. — Gontinued. |

) Fresh meat, excluding pork.
* Preliminary figures subject to minor alterations.

20,
Raw Cotton Wool Ollcakes .
- Month .- Tons ' Tons Tons . Month
1913 | 19 | 1925 || 1913 | 1924 | 1926 | 1913 | 1924 | 1925
January 1153.1 |- 901.3 832.2* 66.3 161.9 86.1* 536.6| 1104.6| 1961.4%(Jan
Februa.ry 659.9 949.4  428.9% 80.9 161.2 32.5*% 508.5 248.0f 3808.3% Februa.ry
668.4 248.4 766.9* 9.1 80.7 94.8* 707.2 507.5| 453.5% Mar
Mg'nl 561.5 630.5 857.1* - 86.6 132.2 b3.3* 4238.3 940.6| 189.5% ﬁ’ﬂ
998.1 657.8 397.0* 89.5 204.9 62.5% 317.0 472.3 94.5%
June . bdl.s 219.9 496.9* 37.1 1371 39.7* 284.6 179.4 | bH48.7% June
July - 709.4 881.0 703.6* b7.8 133.0 68.5* (| - 4211 875.3 | 2656.4% July
August 700.2 213.4 . 323.9* 61.8 83.9 87.3% (| 1274.1| 1383.4| 16566.7% August
. | September 214.2 446.1 730.7% 118.4 910, 57.1% || 1940.0(" 600.7 | 2780.1%/ September
October 557.0 386.0 81.8 88.7 2024.1| 19444 || October -
November 849.9 683.8 103.3 95.9 16982 996.0 November
Daecémber 847.9 | -+ 179.6 63.8 106.8 1447.0] 1109.4 Deeember
Total| 84641 | 5897.2 866.4 1477.3 11 581.7 | 10 361.6 Total .
Jan.-Sept.| 6206.3 | 4647.8 b b87.2* 621.5 1185.9 531.8% || 6412.4| 6311.8| 9949.1%| Jan.-Sept. |
. Raw Hides Coal Petrolenm
Month Tons * Tons Tons Month
1913 | 1924 1925 1913 | 1924 | 1925 | 1913 | 1924 | 1995
Jan 558 7 492.3 244.3% 8411.6| 244977 10222.9% 616.8| 1273.4| 433.6%| January | -
Febma-ry 371.3 '128.8 111.9* 2016.6] 19375 6035.5% 610.7 — 136.3*%| February
336.4 1214 208.1* 1256.0{ 2438.2| 2082.4% 188.0 11.8 54.5%| March
L&n’l 539.5 285.1 256.2*% || 15108.4| 5609.9| 138b63.2* 26.8 8.0 149.4% Ml;nl
763.1 295.8 244.2* || 813896.7| 57070.2 51351.9% .61.6 4654.5| 2028.0% y
Ju.ne 586.6 485.4 526.1* || 76758.2| 83'706.9 | 63142.6%| 1764.6| 6 744.7 | 7 647.5% June
July 4200 590.8 b28.6* || 78673.8| 84269.8| 69229.1% 7914.6 549.7 609.0% July
August 694.2 519.0 bb8.3* | 73848.4| 76315.3]| 72064.1% 9699.6| 5869.9 | 3 754.4%| August
Septémber 416.6 968.9 978.8% || 99646.1| 93187.9| 92210.2%| 7334.4| 3639.9 | 6 405.5% September
QOctober 440.2 - 525.6 '67200.56] 77004.5 4020.4| 3495.6 October :
November 890.8 284.2 43533.0| 84427.8 33873.8| 5499.8 November
December |- 336.2 162.1 . 3771.4| 28223.6 460.0| 1711.5 December
Total| 5843.6 | 48594 | 585 613.7 | 618 639.3 36 071.3| 33 458.8 Total.
Jan.-Sept. | 4676.4 3887.5 | 3656.5* ||437108.8 | 428 983.4 380 141.9%| 28 217.1] 22 751.9 |21 218.2%| Jan.-Sept.
21, — EXPORTS OF THE MOST IMPORTANT ARTICLES.
Fresh Meat %) Butter Cheese
Month Tons Tons Tons Month
1913 1924 1925 1913 . l 1924 1925 1913 1924 1925
January 9446 | 2474 | 2m7* || 8643 | 53%0| 967.4%| 847| 265.3| 193.6%| Jan
February 203.6 258.7 301.2* 891.9 620.3| 912.1*( 115.2| 156.1| 237.1* | February
ch 116.0 250.8 377.1* 1025.0 627.1 954.9% b7.3 206.2 | 279.0% || March _
April 73.8 156.1 272.9% 1776.8 1066.9 | 1151.2* 95.1{ 170.5| 307.6* | April :
y 80.8 1677 243.9* 12971 857.3  1789.5* 67.9 186.4| 409.3* i May f
June "75.2 143.2 175.4% 1396.8 618.4 [ 1368.1* b1.5 130.6| 412.6*| June I
July 1 151.7 185.4% 1530.6 968.1| 1455.8* 291 184.8 | 490.1* Jul :
Avugust 113.0 199.¢ 149.1*. 797.8 609.7 808.0* 117.0(  306.9| 465.7* ugus :
September .  169.7 182.2 315.1% 706.9 555.6| 1078.7*| 173.3| ‘' 277.1| 725.7* | September |
October 299.7 259.8 813.8 | . 539.8 173.0 287.0 : October |
‘November 276.7 234.0 1.2 628.6 142.4 281.5 November |
December 240.7 171.2 828.1 632.7 - 167.6 95.6 December |
Total| 19648 | 2412.4 126403 | 82481 1924.1| 2546.0 Total
Jan.-Sept.| 1147.8 1747.4 2292.8* || 10 287.2 6447.0 | 10 485.7% 741.1| 1881.9|3520.7*} Jan.-Sept. |§



21. — EXPORTS OF THE MOST IMPORTANT. ARTICLES. — Continued.

13

Raw Hides Unsawn Timber Fuel (wood)
All Kinds. excl. fuel
Month Tons ¢ Kinooo m? ) 1000 m* Month
i 1913 1924 1925 1913 1924 1925 1913 1924 1925
Jan 3170 | 7451 588.3* 3.0 0.1 4.0* 718 0.9 0.7% || January
February 393.4 257.5| 742.8*% 5.1 5.0 4.9* 3.7 0.6 0.3* Februa.ry
March 303.1 532.3| 21H.2* 42 0.3 16.2% 57.3 0.8 0.4%
April 441.8 46'7.3 | 277.6% 24.0 8.7 59.9* 74.6 1.2 1.7* M};nl
ay 298.7 397.0( 333.3* 307.7 53.6| 891.6* 80.1 . 84 12.4%
June 185.4 318.9 241.9% 487.6 322.9| b503.8* | 111.8 10.0 10.5* June
July 230.3 162.9 [ 412.6* 610.0 7012 | 811.1* 123.3 16.3 15.1* || July
Angust 185.7 3311 267.5% 721.8 MN7.3] 718.1* 128.56 21.5 7.1* | August
September 343.5 453.4 471.8% 604.5 5b5.1 | 590.9* 102.2 18.9 11.9% || September
October 297 4 572.0 295.4 376.5 118.1 8.3 October
November 336.6 724.3 810 146.0 60.1 2.9 November
December 352.7 780.2 18.8 58.8° 58.9 2.6 December
Total | 3685.4 | 5 732.0 3162.9 | 2939.5 1066.4 92.2 Total
Jan.-Sept. | 2698.7 | 8656.5 |3 5b0.2* 2767.9 | 23859.2 |3100.5* | . 829.3 78.4 60.7* || Jan.-Sept.
Sawn Timber Plywood ’ Matches
Kinds
Month 1 oa)uata.ndards Tons Tons Month
1913 | 194 1925 | 19211 | 1924 | 19925 | 1918 | 1924 | 1925
January 9.8 102 | 109%*| 36587 | 331L8| 3140.8% . 05| 3449 | 197.9* | January
February 0.0 1.2 4.2% 461.6 | 2748.4| 3050.3% — 380.1 | 349.6* || February
March 0.2 1.0 3.0% 126.6 027.0 | 3284.6* — 121.7 | 310.6* || March
A ril 3.0 1.9 9.8% i 13427 | 3633.1| 4680.7% —_— 517.1 | 234.2* || April
ay 73.8 28.7:| 63.5* 265.2 | 3598.8| 2924.4* — 6561.4 | 448.8* ay
June 137.0 132.0 | 115.6* | 1169.71 | 2214.8( 2835.8% 1.0 815.3 | 2b4.2* || June
July 161.8 207.5 196.4* 844.0 | 3269.1| 3061.4* — 263.3 394.8* || July
August 144.7 134.0 | 168.8*% 229.0 | 3111.2| 3399.2* — 460.3 350.8* ngust
September 139.7 115.4 159.5% 1648.0 3183.4( 3308.4* 4.5 253.2 719.0% || September
October 121.6 162.0 1204.2 | 4210.5 — 531.9 October
November 9.7 136.6 995.4 | 4200.9 2.6 634.1 November !
December 38.7 85.8 1575.71 | 38l14.2 0.0 499.9 December ;.
" Total] 903.0 | 1018.0 10210.8 | 38223.2 86 | 49732 I Total
Jan.-Sept. 663.0 631.%3 731.7% 6435.5 | 25997.6 | 29 685.6* 6.0 3307.3 | 3259.9* || Jan.-Sept.
1 standard sawn timber = 4.672 m®, .
1) Figures for 1913 not available. Exports were negligible.
Bobbins Mechanieal Pulp? Gi:emlcnl'l’nlp')
Month Tons Tans Tons Month
1913 1924 1925 1913 1924 1925 1913 1924 1925
January 847.8 410.4 b27.5* 1227.4| 10571.5| 7100.3%i 2867.5| 22269.5 27088.4% Ja.nua.ry
February 989.2 510.4 | 588.4* | 1262.7| 5530.1; 4103.8% 4534.1) 13468.1 22 849.8% February
March 1030.4 517.0 | 563.0* | 19873 4232.2) 559.7% 20715 9120.4] 23931.3% March
April 886.2 483.8 | 605.6* | 1888.4 5088.8) BHISLTN 4250.1] 22096.5| 25 339.0% Mgnl
May 1130.2 506.7 633.8* || 10418.4| 12682.4| 10 151.3% 11017.5| 41 739.3| 19 664.5*
June 916.0 340.2 | 465.8* 3 5bb.8 8420.8| 4870.9% 4276.5| 24242.0| 22 188.8% Ju.ne
July 944.8 414.5 | 453.1* || 6485.6) 13979.1 8826.6% 4694.7] 22860.3 25106.4% July
August 796.7 476.4 | 612.6* || 2868.9 9670.7) T414.6*) 7695.0; 21662.0) 22129.2%| August
September 979.8 431.0 | 567.5* 3965.4 5947.9| 5874.6% T594.4| 18287.4| 27 389.7%| September
October 7231 569.9 2872.8] 7751.8 4890.8| 30526.7 October
November;| 11431 570.0 272b.6] 85779 8126.1] 2349%.6 November
December 935.7 450.6 5657.1 9532.7 13 460.8] 25 335.2 December
Total | 11 822.0 | 5680.9 44 915.4] 101 985.9 75 479.0| 275 100.0 Total
Jan.-Sept. || 8520.1 | 4090.4 |5007.3* | 33659.9] 76 123.5| 59 396.5%| 49 001.3| 195 745.5/215 637.1*| Jan.-Sept.

* Preliminary figures subject to minor alterations, — *) Dry weight.




2k — EXPGR’I‘S DF 'IEE msx mmm ARTIGLES. —— conunued.
. Glrdbond ’ F-per. _
‘Honth Tons - . Al Tl;.i:dl (Innlmled !n prwlrm column) Month
’ 1913 1924, 1926 1913 1924 . 1926 ‘1913 1924 19256
: . ) ) .
| January 248071 2207.0| 4464.6%| 10793.7| 15080.6 | 16 537.0% 5301.7| 11868.5 12090.7%| January
February 41283 1374.0 4205.0% 10878.1] 11518.2) 16013.5% 5143.4] 8779.7/ 10 793.0% February .
March 43713 19220.5 3636.9% 10906.9] 8567.8| 18340.4% 5159.1f 6473.5 12 717.9% March
April 38321 38187.3 4413.1% 11408.4] 16170.5. 18404.5%| b5520.8| 11 266.0 13 296.2%( April
May 56727 88321 8909.9%| 11998.3 18661.2. 19884.1% b5773.4/ 14637.9/ 14138.1% May
June 4540:3 1594.6] 3589.5%| 12196.6] 14650.4| 14 446.4%| 5805.3| 11085.5 10 368.8% June
July . 4812.5] 2506.3] 3614.9% 13094.0/ 13227.4| 18950.6% b736.8] 8849.4| 13626.5% July -
August || 48248 205461 4493.9% 12561.0 17353.6| 19050.8% 5399.0/ 12'764.6| 13 785.2%| August
Septeinber| ' 5206.0, 3256.2|. 4643.1%| 12676.5| 15994.6 | 17877.0%| 6165.0 11349.9 12138.7%| September
Qectober 47181 856872 12 719.9| 17322.¢4 6 585.0f 12672.8 QOctober
November|| 48097 8170.9 13 616.0| 17964.6 6977.7] 13055.5 November
| December 44b4.3] 4b43.6 12 895.3; 16 821.1 6 509.0) 12009.9 December
‘Total | 53 751.3| 32 975.8 145 634. :l 183332.4| - 70 066.1| 134 762.0 Total
| Jan-Sept.|| 39769.2] 21674.1| 36 970.9%106 504.4 131 294.3 {158 505.2%| 49 994.4 . 97 023.8/112 955.1% Jan.-Sept. |
22, — FOREIGN TRADE WITH VARIOUS COUNTRIES.,
Tm; , B
(. I.' g‘?r?alm) @ o.‘fs?'%'uu)
Country - — —
: January-September., ‘Whole Year January-September. Whole Year
1925 1924 | 1924 | 1993 1925 1924 | 1924 | 1923
Mill, Fmk % % % | % (MmFmx] % o/o. O | % I
Europe:
Belgiom ................ 109.7 2.9 2.9 2.8 3.2 24b.9 5.9 B.9 . 6.4 3.
Denmark..........:..... 258.4 6.9 7.0 6.8 ba | 1401 3.4 42 3.9 5.0
Esthonia ......cocovvvene 30.3 0.8 1.2 12 1.2 21.8 0.5 0.4 0.3 0.6
France........oo0vveneen 120.9 3.2 25 2.4 1.9 204.6 4.9 7.9 8.1 9.3
Germany................[ 12074 | 323 | 298 | 290 | 340 | b59l6| 143 8.4 91| 62
Great Britain............ 619.4 16.5 18.8 18.8 18.5 || 1569.3 37.9 42.3 40.3 414
| Holland ................ 212.4 5.7 4.5 4.8 b4 || 38453 83 8.3 93| 85
Latvis eoovuennnnennstn. 11.0 0.3 0.2 0.3 0.2 26.3 0.6 0.2 0.3 0.1
Lithuania .............. 2.1 0.1 0.2 0.1 0.0 1.5 0.1 0.0 | - 0.0 0.0
Norway ......oevvvennen 22.4 0.6 0.5 0.8 0.1 15.9 0.4 0.4 0.5 0.6
Poland........covvvunenn 24,9 0.7 11 1.1 0.8 8.4 0.1 0.0 0.0 0.0
Ruggia........oevvunites 23.4 0.6 - 5.8 4.7 4.7 299.8 7.2 4.5 4.4 1.9
Sweden ............e0. 244.1 6.5 5.8 6.2 b.1 196.1 4.7 5.1 5.0 5.6
Spain ......ciiiiinienld 6.8.| ..0.2 0.2 0.3 0.2 8.3 0.2 0.4 0.4 0.2
Other European. countries 102.9 27 | .27 2.6 2.5 26.5 0.7 0.3 0.3 0.3
Total Europel| 2996.1 | 79.9 | 83.0 82.8 | 84.0 ) 36%.4. 89.2 88.9 883 | 870
DY YN 19.1 0.5 0.2 0.2 0.3 33.2 0.8 1.0 1.0 0.9
Africa .....oocivniinents 421! 01 0.1 0.0 0.0 108.3 2.6 2.3 - 7 2.7
United States............ 592.3 | 156.8 13.2 133 127 224.4 b.4 6.0 6.1 7.8
Other States of North -
America ........0..... 25.2° 01| 0.9 0.8 0.2 ‘4.8 0.1 0.1 0.1 0.1
South Americs .......... 110.5 2.9 2.6 2.8 2.6 74.2 18 1.5 1.6 1.3
1 T 2.1 0.1 0.0 0.1 0.0 4.4 0.1 0.2 0.2 0.2 .
" Grand Total 3749.5 | 100.0 | 100. 0 100.0. 10(). 4 145 7| 100.0 | 100.0 | 100.0 | 100.0
Ny tistical rt Custo
o _hlchm country mﬁm&& ?B%!g%'&nuary ?flll;ls;n:h{lg lfngh?nB:girghoéoodl wl:alrle pumhnsed, and country of export the land
e O oy Tesires sublect to minor alterations.
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23. — IMPORT-PRICE INDEX.

. Details The Three Last Groups divided
Year Total aceording to their Purpose Year
Month . || AN Xinds || . . Agrioultur-| . Ma- In Month
Foodstuffs | Clothing algee%xéis:e- Gons Raw Ma- | Machinery m
1913 100 100 100 100 100 100 100 100 1913
1914 106 111 99 101 101 100 9 - 100 1914
1915 162 17 130 135 179 147 153 134 1915
1916 227 236 186 149 311 219 263 207 1916
1917 519 647 405 370 526 451 360 465 1917
1918 41 881 | - 600 420 661 647 459 642 1918
1919 165 896 608 600 659 681 - 487 593 1919
1920 1387 1751 1108 934 1268 1364 931 827 1920
1921 1329 1556 1080 1087 1109 1129 1006 1048 1921
1922 1072 1150 1067 1066 913 1041 820 987 1922
1923 915 963 925 897 823 926 728 826 1923
1924 958 998 1060 - 932 818 955 763 |- 901 1924
1926 1925
January 1123 1173 1242 1104 - 84 1153 815 893 January
Jan.-Febr. 1150 1205 ‘1282 1117 826 1178 803 938 Jan.-Febr
Jan,-March 117 1235 1265 1122 848 1184 810 1020 Jan.-March
Jan.-April 11686 1229 1256 1103 869 1171 809 1046 Jan.-April
Jan.-May 1144 1216 1243 1098 870 1144 804 1043 Jan.-May
Jan.-June 1125 1212 1221 1084 850 1104 814 1017 Jan.-June
Jan.-July 1116 1205 1202 1078 859 1090 831 1004 Jan.-July
Jan.-Aug. 1103 119 1184 1074 853 1071 846 984 Jan.-Aug.
Jan.-Sept. 1089 1184 1164 1079 843 1053 868 969 Jan.-Sept.
Jan.-Oct. Jan.-Oct.
Jan.-Nov. Jan.-Nov.
Jan.-Dec. Jan.-Dec.

' The import- and export-indices have been calculated by the Statistical Dept. of the Board of Customs in the following manner:
the quantities of imports and, respectively, exports for the current year have been multiplied by the average price for the class of goods
in btg}lneggh;n in 1913, a!;ter wﬁichmothe import (or export) value for the current year has been calculated in percentage of the sum thus
ol or purposes of comparison.

The goods chosen for the settlng-up of a total-iIndex have been divided, according to their use, into the groups: foodstuffs,
clothing, agricultural requirements and other goods. The three last-named have been further divided, according to their purpose, into
raw materials, machinery and industrial products.
duti This import-price index is lower than the wholesale price index because the 1 mport-price index is not influenced by the customs

uties,

' 94, — EXPORT-PRICE INDEX.

Total Details
Month Fresh Mechanic-| Chomical Month
All Kinds Meat Butter I Cheese | Timber I Bobbin al Pulp lgulp Paper
1913 100 100 100 100 100 100 100 100 100 1913
1914 103 100 103 105 105 100 100 102 102 1914
1916 134 130 146 140 128 105 111 147 141 1915
1916 254 238 185 290 186 146 278 290 352 1916
1917 37 560 349 600 317 218 389 842 452 1917
1918 415 276 620 501 222 705 508 899 483 1918
1919 441 790 25 1079 37 1258 571 500 611 1919
1920 1053 805 916 1250 886 1765 1710 1742 1185 1920
1921 1213 1008 1636 1489 996 2186 2202 1502 1433 1921
1922 1180 1075 1351 1066 1081 1911 2 002 1355 1198 1922
1923 1145 1083 1121 9856 1143 18656 1708 1264 958 1923
1924 1090 1045 1250 1088 1089 1936 1366 1103 924 1924
1925 _ 1925
January 1105 1158 1283 980 1041 1999 1368 | 1083 932 | January
Jan.-Febr. 1118 1165 1315 981 1067 1953 1366 1113 928 || Jan.-Febr.
Jan.-March 1122 1113 1336 995 1120 1935 1374 | 1131 916 | Jan.-March
Jan:April 1117 1082 1301 997 1185 1972 1877 1138 915 || Jan.-April
Jan.-May 1117 1066 1264 987 1128 1958 189 1147 919 | Jan.-May
Jan.-June 1119 1061 12565 984 1125 1931 137 1155 926 || Jan.-June
Jan.-July" 1117 1058 1243 989 | 1117 1908 1397 1164 926 || Jan.-July
Jan.-Aug. 1116 1042 1 255 996 1109 1904 1391 1166 928 || Jan.-Aug.
Jan.-Sept. 1113 10563 1287 1009 | 1104 1919 1387 1172 929 | Jan.-Sept.
Jan.-Oct. Jan.-Oct.
Jan.-Nov. - Jan.-Nov.
Jan.-Dec. Jan.-Dec.

Besides the total index the table contains indices for only a few of the most important exports.
See In addition remarks under Table No. 23.
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.25, — INDEI NUMBER m WANTITIES oF lMPﬂRTS AND E ORTS;. 1)

'!ear'Jln.‘l'ebrllEnmhlAprlllmyIJunnIJnly|Au¢.'supt. ,|;¢w,|m%g&a Year

Imports

{ 1913 || 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0] 100.0 | 100.0| 100.0 | 100.0} 100.0| 100.0( 1913
1921 || 44.1| B6.2| B8.5| 79.3| b59.0| B53.2| 490 627} 496 42.5| 458! T2.4| bds| b55.9]| 1921
1922 | 46.1| 391 657 920| 73.8| 881| 672| 87.9| 656.7| 59.8| 84.3| 124.2( 4.r{ TLo| 1922
1923 || 108.8 | 104.0| 112.6| 121.8| 91.6| 106.7| 94.3| 105.8| 89.2| 87.3| 104.0| 117.8| 101.5 102.1{ 1923
1924 || 140.7 | 118.1| 83.6| 138.8| 101.4| 109.7 | 104.2 | 101.7! 83.2| 78.4| 82.5| 86.4| 99.3|| 106.7| 1924
1925 | 95.6| 90.7| 109.3( 109.6 | 78.0| 100.2| 98.2| 108.3 | 102.7 , [ 98.3| 19256
) Exports n
1913 | 108.0} 100.6 | 100.0 | 100.0| 100.0 | 100.0| 100.0| 100.0 | 100.0 | 100.0| 100.0 | 100.0| 100.0| 100.0 | 1913
1921 | 46.0| 28.7| 86.3| 472| 304 39.6| b50.2| 60.7| 90.0| 119.6| 138.4| 88.8| 69.0 b52.6] 1921
1922 | 82.4| 59.2|-1099 106.7| 73.3| 93.0| 98.9) 102.3| 87.3( 98.5| 106.5| 85.3| 93.5| 92.1| 1922
1923 || 118.0 864 98.3| 95.1| 59.3| 96.9[ 1025, 92.9| 83.0{ 99.0| 101.8| 126.3| 94.8] 90.7| 1923
1924 | 148.7|. 87.6| 80.0| 132.5| 83.3| 95.7| 118.5| 101.3| 92.7| 137.5| 1566.5 | 142.0|.112.7 || 102.0] 1924
1925 || 166.9 | 137.9 | 160.0| 135.1| 112,31 | 98.8| 127.3| 119.2 | 126.5 123.0|| 1926

1) value of imports and exports caleulated on the bdsls of the prloes for 1913 and expressed in percentage of imports and
exporﬁs for 1918 during the corresponding period.

26. — VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE GOODS. 1)

Imports Exports
Year and Goods for Production || Goods for Consumption | Goods for Production | Goods for Consumption | Year and
Month Raw Todustrial Boaw Tndusteial Month
. % s s '/ (] % ./ (] ./ (] . s :
1913 32.1 10.5 184 39.0 67.4 3.0 161 13.5 1913
1921 | 232 | 13s 190 4o | 619 1.7 29.4 14.0 1991
1922 82.0 11.3 20.2 -86.5 67.4 09 | 210 10.7 - 1922
1923 31.8. | 12 23.6 32.0 76.9 0.8 - 16.1 6.4 1923
1924 324 | 124 || 199 | 353 | 761 0.5 149 | 85 | 1924
195 D | ' ' ' | 1925
Jan.—Aug. || 8L.7 14.1 19.3 | - 349 70.5 0.8 . 163 | 124 Jan.—Ang.
Jan.—Sept. 82.3 14.1 19.4 34.2 1.5 0.8 156.3 12.4 Jan.—Sept.
| September 35.9 135 {204 80.2 76.4 -0 10.6 12.3 September

1) The goods have been divided into four groups: 1) raw materials and' semi-manufactured u%!:ducts, 2) machinery, tools, means
of tmnsport and other simllar means of production, 3) other manutactured products and 4) foodst: (food and luxuries; )

\

27. — FOREIGN SHIPPING.

Arrivals . Sailings . .

Month With Cargo In Ballast Total With Cargo | In Ballast | Total Month

Ves- | Reg. tons | Ves- l Reg.tons | Ves- | Reg.tons| Ves- | Reg. tons Ves- |B.ec .tons| Ves- | Reg.tons
sels |  Net. sels Net. sels Net. sels Net. gels | Net. -

1925 I 1925
Jan. 121| 70867, 36 7521 167 778 148 824931 17, 4358 165 '86 861 Jan.
Febr. 116| 66821 25| 11206 141} 77027 126; 73890 13| 8787 139 77677 Febr,
March 129 76672 22| 13227y 151| 89899 121 %3879 21| 8188/ 142 81667 March
Apri 286| 103744 87 B0OS8Y0| 372 154614 226| 114229| 112| 155692 338 129 821 April

| May 431/ 170906, 430| 238544| 861 409450) 671) 335180| 179 23001 850/ 358 181 May

June 495| 181108/ 597| 330929 1092| 512087| 797| 407518 193| 19908 990| 427426 June
July 414| 17797 679 391009 1093| 568980 1069 593877 129| 18348 1188| 612225 July
Aung. . 894 223341 659| 403689 1053 627030| 939 571090 b6| 18188 995 589278 Aug.

] 6590%1:. 458 | 199427| 534 306793 992 506220] 859 520251 129 23824 988| 544 07H (S)e];t

s i : I

Nov. Nov

| Dec, : Dec. )
Ja.n vSept 2 84311 269 357| 3 069 |1 753 788|1)5 91213 023 145( 4 946(2 771 907, 849|135 194{%)5 795/2 907 101} Jan.-Sept.

: ) 1 1924

Ji an -Sept 2 696(1 149 828| 2 576 |1 349 301| b5 272{2 499 1284 239|2 306 693| 907|112 742| 5 146(2 419435| Jan.-Sept.

‘) of whloh 1883 Fh.m!lh vessela and 3696 !orelgn vessels.
. [ 804 3724



28. — SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC,

17

1) Goods transported on credit not included, as details of these are only available at the end of the year.

Arrivals?) ilings* Arrivals? Sailings®
Country of Jan.—Sept. 1925 Ja.n:-ﬂonpsf: 2925 Country of Jan.—Sep. )1925 Jan.—Sent. )1925
parture departure
and Number 1000 Number * 1000 and Number 1000 Number 1000
destination of ° | Reg. tons of Reg. tons destination of Reg. tons of Reg. tons
Vessels Net. Vessels Net. Veasels Net. Vessels Net.
Europe: | ! ' Asia ........ 2 6.1 1 16
] Belgium ... .... 95 92.8 203 166.6 lAfrica........ b 4.8 45 118.6
Danzig ...... 91 44.8 28 |+ 6.4 (United States.. 30 85.1 22 64.3
Denmark 692 403.6 510 133.6 |(Other States of
Esthonia...... 822 89.6 751 58.5 America .... 14 80.1 8 25.3
gra.nco ...... gs 43.9 190 143.6 [Australia .... —_ — 1 4.3
ermany ... 13 806.8 977 509.7 )
Great Britain..| 620 | 540 | 1137 | 961.4 Total | 51 | 126.1 7 | 214
Eogla:nd ...... i5$7) 136.3 3;7. 361.2 Grand Total|| 5912 | 3028.0 5795 | 2907.2
atvia ...... 1 2.3 2 14.9 2
Norway ...... 32 26.4 31 25.2 PASSENGER TRAFFIC. %)
g.usgla ...... L lgé 483.9 L 388 20.0 Arrived Left
wedelt ...... 6 .2 7 264.3 Month
Spain ........ 12 ' 68 5 B CTotal | o e T | Horenmers
Other countries 31 | 249 17 22.3 Sept 1925] 2468 1430 3994 1893
Total Burope|| 5861 [2896.9 || 5718 [ 2693.1 |Jan Sept, 1925 30932 | 19179 | 31467 | 19533
1) Vessels with cargo and in ballast together, — %) Sea-traffic. Passenger traffic overland is at present insignificant.
According to figures supplied by the Statistical Office of the Shipping Board.
29, — STATE RAILWAYS.
Welght o; o?::;ls Trans- |- Axl;;koi;:m‘;'s ot Locomotives in umse Goods-trueks in use End of
Month 1000 Tons Mill. Km Number Number Month
1913 | 1924 | 1925Y)| 1913 | 1924 | 1925 | 1920 | 1924 | 1925 | 1920 | 1924 | 1925
January 380.5| 603.3% 479.8%| 28.3 | 439 | 38.27| 45| 501 482 || 12601 16 733| 17 b21| January
February || 441.2| 672.3% 643.0% 29.7 | 48.3 | 4b.3 ) 457 | 523 | 517 | 12642 16 27| 17 547 February
| March 412.5| 705.5% 871.0% 30.6 | 51.8 | 50.3 | 454 | 526 526 || 12 734| 16 60| 17 657 March
| April 405.0 694.9* 765.1* 32.4 | 52.4 | B50.8 | 446 | 519 533 || 12601| 16 835| 17 700, .ﬁpril
{ May 426.5| 740.3*| 793.2%| 31.1 | bb.e | b3.1 | 4568 | 525 | 54l || 12622| 16 911| 17 802|May
{ June 443.8| 672.0% 883.5% 30.9 | 48.5 | 52.0 | 476 | 539 | 563 || 12662| 17008 17 844) June
July 470.3| 857.9*% 911.9*| 342 | b6.2 | 61.3 ] 473 | 547 569 || 12 720| 17076| 17 844 July
August 430.5| 774.5% 853.7% 83.7 | 56.3| 59.6 ] 466 | 544 b56 || 12808 17172} 17 August
{ September| 437.2| 701.1* 32.3 | 498 468 | . 564 12 896| 17280 September
{ October |- 443.5| 697.0% 32.3 | b5L7 472 | b48 | 13 030|. 17 376 October
Noévember| 340.4| 509.4* 28.9 | 3938 474 | 530 13137 17424 November
December|| 302.1| 441.1% 28.5 | 34.3 486 | 500 13233 17 461 December
Total 4933.58 069.3* 372.9 ; 588.9
| Jan.-Aug. | 3 410.3;5 720.7*6 201.2%| 250.9 | 413.3 | 410.6

30. — STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS.

) Rev]enue Regular Expenditure Traffie Surplus
Month (less Bffillf kamem) Mill, Fmk Mill. Fmk Month
1913 19241 | 19259 1913 1924 1925 1913 1924 1925
January 4.3 49.9% 50.4% . 39.3% 44.9% . 10.6* 5.5% || Jan
{ February 4.2 48.1* 50.1* . 45.0* 41.4* . 3.* 8.7* || February
March 4.9 52.8* 60.0* . 53.2* 45.8% . — 0.4% 14.2* || March
April 4.6 59.1%* 61.7* . 46.6* 43.4* . 12.5* 18.3% || April
May b.2 56.0%* 61.4* . 45.6% H3.4% . 10.4* 8.0% ng
- June 5.9 56.9* | 67.3* . 58.6* |  51.5* . — 1.7*| 15.8* | June
July B.7 60.1* 68.6* . 4b5.9* 46.8* . 14.0% 21.8* || July
er X . o b .
October 4.1 53.5% . 43.8% . 9.7% October
November 4.0 44.3% . 43.9* . 0.4* November
| December 43 49.1% . 47.1* . 2.0% December
Total | 58.6 641.6* 40.3 561.6* 18.3 80.0* Total
Jan.-Aug. 40.3 440.7* | 486.8% .. 380.0% | 373.5* . '60.7% | 113.3* | Jan.-Aug.

According to Finnish State Railways® Preliminary Monthly Statistics.

) At the final closing of the books the figures for income and expediture will alter to a certain extent, in some cases quite
considerably, The ditference between the results based on preliminary data and the final figures will be adjusted in the figures for De-

* Preliminary figures subject to minor alterations.

cember.
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31. — INDEX NUMBER OF COST OF LIVING.?)

Month [ Foodstuffs | Clothing | Rent | Fuel Tobacco |Newspapers| Taxes %ﬁg‘; Mw‘ny\t Month

1914 ) 1914 -
Jan.-June 100 100 100 { 100 100 100 100 100 — || Jane~-June

1922 | . ' ' 1922
December| 1122 |- 1090 795 1340 1283 1079 2526 1157 — 11 |[December

1923 : _ ! 1923
Decomber || 1112 1042 981 1611 1286 1079 2384 1170 — 20 |'December |

1924 , : 1924
September| 1125 -1086 1163 1461 1272 1079 2384 1199 -+ 1 [ September,
October 1156 1042 1165 14566 1270 1079 2384 1219 - 20 [ October
November| 1160 1046 1166 1450 1270 1079 2384 1222 | 4 8 |November
December| 1160 1046 1165 1439 1270 1079 2314 1217 — b ||December

1926 . 1926
January 1130 1044 1165 1481 1269 1079 2314 1199 — 18 | January
Februgry 1120 1043 1166 | 1412 129 1079 23814 1191 — 8 | February
March 11562 1043 1165 13893 1296 1079 23814 1210 + 19 |March
ﬁgﬂl 1137 1048 1166 1387 1295 1079 2 814 1201 — 9 | April

y 1097 1043 [ 1166 187 | 1292 1079 2314 1176 — 26 ay .
June 1101 1040 1266 | 1380 1201 | 1079 2314 1191 + 15 {[June
July 1145 1040 1266 1369 1297 1079 2314 1218 + 27 (jJuly
August 1222 1042 1266 1 366 1297 1079 2314 1266 + 48 ||August |
September| 1187 1043 1266 13827 1297 1079 2814 1242 — 24 | September

%h& beginnln%xtﬁ 1921 onwards a new official index has been drawn up dlﬂerlng from that publiahed in the Bulletin for
1922 in % the whola first of 1914 forms the basis (=100) for t.he same, and that the rise in taxation is also included.

d by the Social-Statistical Department of ben tistlcal Office and is bagsed on monthly reports
from 21 dlﬂerent centres. shows .the rise in the cost of living, tor [ worldngmnn s family of normal size, the income of which
amounted during the years 1908—1909 to 1 600—2 000 Fmk, muming % the average monthly consumption wlt’hm the same remained
unaltered. The index for total cost of living is the average based on weight of the dlﬂerent indices.

. 82. — WHOLESALE PRICE INDEX.

5 < g ' & B |F 8
R RETRRT AR PRE PRI FIE NS L FERE
[ k] é & E a8 E§ E
et | BE BB | BE | EQ | Y5 |EC | %P BElite ol
s & |7 |57 |90BE|E° | &
an 2) { (26) ()] (12) (14) (26) | (185) ’ (61) (39) (35)
1992 : - .
Deeember 989 | 1266 844 | 1333 | 1002 | 1352 | 1088| 1093 1149] + 9 1105 1159, 1216
1923 . . .
December 1003 | 1180 675 | 1251 890 | 1301 | 1016 | 1120 1096 26| 1100/ 1068 | 1121
1924 '
September 1045 | 1300 44 { 11567 896 | 1296 987 1175 1117| 4+ 6] 1143 11321 1066
Qctober 1023 | 1367 %0 | 1104 897 | 1282 986 | 1182/ 1114 — 3| 1133 172]| 1023
November. 989 | 1369 783 | 1128 914 | 1291 979] 1192/ 1120, 4+ 6 1112 1202 1049
l?ecember 1029 | 1378 804 | 1174 918 |. 1304 o7t 1197 1139 19| 1120/ 1220 1087
1925 .

. January 955 | 1875 821 | 1245 959 | 1348 971 1139| 1137) — 2| 1099 1208| 1128
February - 988 | 188s 848 | 1241 960 | 1380 972| 1128 1141] + 4 1099 1207| 1146
Mareh 946 | 1380 8356 | 1237 94 | 1323 975 | 1116| 1131) —10] 1073 1202 1156

April 1067 | 1 324 866 | 1214 979 | 1302 962 | 1094 1133 + 2| 1110/ 1173 1132
ay 1049 | 1340 820 | 1214 982 | 1279 964 1070 7122) —11| 1096| 1162 | 1122
June . 1063 | 1349 840 | 1184 981 | 1276 964 | 1110 1129 + 7 1119| 1169 1102
July 1091 | 1338 863 | 1096 987 | 1272 972} 1119 1118] —11) 1123| 1167| 1058
August 1127 | 1342 8656 | 1137 | 1006 | 12567 971| 1178| 1142 - 24/ 1165} 1168| 1077
Sephember 1098 | 1333 862 | 1122 | 1005 | 1246 966) 1181) 1133 — 9 1 162| 1172| 1 045
e -index I8 worked' out at the Central Statistical Office’s Department for Economic Statistics. — In determining the bases of

caloulnﬂon for the index the combined value of the country’s dprodn and imports for 1918 are taken into account without deducting
the value of exports. The total number of commodities included is 135, and the figures in brackets at the head of the columns indicate
the number of commeodities in the corresponding groups. — In working out the index figures the method known as sproportionate pricess
is employed, 1. e. the price of each commodity 1s taken in a percentage ratio to a corresponding figure for the basic rericd and the aver-
age is then calculated on the basis of the resultant proportionate figures. The corresponding months in 1918 are taken as a basis. In
the oalmlatidns geometrical averages are employed. No actual weighting of figures is undertaken: this is carried out. however, indirectly
with the aid of the list of commodities. Cf. the article in the January number 1824.



33. — NUMBER OF UNEMPLOYED.

19

1923 1924 1925 b
End of li[onthly End of ,
Month Male | Female | Total Male | Femals | Total Male | Female | Total Move- Month
men:

January 1552 701 | 2253 1070 645 | 1615 3481 | -1415 4896 ! + 2 662 | January
February 1451 b4l | 1992 1125 560 | 1686 3034 1386 4420 | — 476 || February
March 887 356 | 1242 1177 443 | 1620 2497 1005 3502 | — 918| March
April 562 397 959 687 616 [ 1303 1143 739 1882 | —1620| April

ay 368 331 699 385 395 780 740 668 1398 | — 484| May
June 251 261 512 324 348 672 591 564 1155 | — 243 June
July 289 235 524 245 287 532 533 451 984 | — 171( July
August 270 353 623 346 499 845 811 62 1563 | 4+ 579 August
September| 273 403 676 459 27| 1186 1109 902 2011 |4 448| September
Qctober 847 539 886 47 891 | 1638 October
November| 493 592 | 1085 1481 971 | 2462 November| -
December 488 201 9 1607 627 | 2234 December

This table, prepared from the weekly reports of the Labour Exchange Department of the Ministry of Social Affairs, shows the
number of unemployed registered in the books of the tommunal labour exchanges in the majority of towns and a very small part of the
rural centres of population at the close of the week nearest to the month’s end. As agricultural labourers and skilled artisans proper
register, up to the present, only in a minority of cases at the communal labour exchanges, the table does not give a complete review
of the number of unemployed, but is to be regarded more as symptomatic.

14

34, — éEssmon OF WORK.

Initiated cessation of work Oests‘aot::np&!%vgrnl; ;‘,’{,‘,";‘t‘;“e“ Total
Month sumber affecting umber affecting umber affecting Month
employers hands employers hands employers hands
1923 1923

September 2 7 225 6 14 4748 8 21 4973 || September
October 4 22 106 2 b 240 6 27 346 || October
November 1 1 8 2 2 48 3 3 56 || November
December —_ — — 3 3 56 3 3 b6 || December

11924 N4
January — — — 1 1 31 1 1 81 || January
February 1 1 9 — — — 1 1 9 || February
March 2 10 26 — — — 2 10 26 || March i
ﬁprﬂ 1 36 188 1 1 15 2 37 203 mnl !

ay 8 10 722 — — — 8 10 722 y
June i 36 997 4 4 214 11 40 211 || June
| July 1 1 11 3 19 133 4 20 1144 || July
August 1 4 67 — — — 1 4 67 || August
September 1 1 37 1 4 67 2 5 104 | September
Qctober 5 36 433 1 i 87 6 37 470 || October
November 4 131 561 4 10 164 8 141 725 (| November
December — — — 5| 27 480 5 27 480 || December
1926 1925
January 1 1 150 3 13 190 4 14 340 || January
February 2 2 57 2 3 158 4, 5 - 215 || February
March 3 3 149 1 2 74 4 5 223 | March
April- 2 b 143 2 2 19 4 7 162 || April
ay 5 5 716 1 1 100 6 6 816 ay

June 2 26 320 4 4 674 6 30 994 || June
July 2 b 60 3 10 645 b 15 705 || July
August 2 2 151 3 6 575 b 8 726 || August
September 2 5 65 3 3 640 5 8 705 || September

The above particulars which are of a preliminary nature, have been compiled by the Social-Statistical Department of the Central
Statistical Office. The majority of cases of cessation of work were described as strikes.

1) The tigures for 1924 have been adjusted.



. CERTAIN PARTICULARS ABOUT FINLAND.

1. FORM OF GOVERNMENT.

" Finland formed a part of the kingdom of Sweden from. 1154
to 1809; since 1809 1t was an autonomous Grand Duchy connected
with Russia up to December:6th, 1017, when Finland declared its

ndependence, Whish was ackaowledged by ar the Powers MOUAE | (measuring 20 om st breast helght = 6 in. ot s belght of 18 #£)
" S e . | amounts to 1,667 million trees. . Oftmanmberplneisrepreaented

with the President-possess the legislative power of the country.

The highest executive power 18 held by the President chosen for :
The present President L. Kr. Relander Is -

a period of 6 years. :
elected for the term 1 March, 1925 to.1 March, 1931.

The Diet, composed of 200 members, is elected by universal -

suffrage. The proportions of the different parties in the Diet elected
in 1924 are as follows:

Per
Number cent
hwit {Swedlsh'patty esestenean. veee 28 11.5
Coalition party........cee0cuen- 88 61 19.0 80.5 |
Gentre {Ammn PAItY cevviennnnnranes 44 232.0
Progressive party ...... venans 17 61 8.5 30.5
Lett { Social-Democrats ...... cevnenen 60 80.0
Communiets ....oooveveinananns 18 78 9.0 89.0
2. LAND. .

THE AREA Is 888,488 square kilometres = 150,222 square
miles, (Great Britain’s ares is 89,047 sq. m. and Italy’s area 117,982
4q. m)., Of the total drea 11.5 % are lakes. On an average 10.8 %
of the land in the south of Finland is cultivated, 0.9 % in the North,
6.3 % of the whole land. Of the land area 25.3 mill. ha (62.4 mill.
.acres) or 73.8 % are covered by forests.

THE AVERAGE TEMPERATURE in the coldest month is
in 8. W. Finland — 5° to — 6° C., in Lappland — 15° C. and during
the warmest month -+ 15° and + 13° to + 14° O, resp. The average
temperature in Helsinkl 18 + 4.6° (in Oslo. + 5.5°, in Montreal
+ 5.5°%, in Moscow - 8.6°). The ground is covered by snow in
the South daring about 100 days, In Central Finland iuring 150
to 180 days, in IADplanﬂ about 210 days.

8. POPULATION.

NUMBER OF INHABITANTS (1928): 8.5 millions, of which
0.2 milllon emigrants, (in Sweden (1928) 6.0, In Switzerland (1928)
8.9, in Denmark (1928) 3.4 and in Norway (1923) 2.7 millions)
DENSITY OF POPULATION (1923): In South-Finland 17.6
in North-Finland 2.8 and in the whole country an average of 10.
inhabitants to the square kilometre,
LANGUAGE (1920): Finnish speaking 88.7 %, Swedish speak-
ing 11.0 % others 0.3 %.
RELIGION (1928): Lutheran 97.4 %, Greek-Orthodox 1.7 %
others 0.9 %.
. DISTRIBUTION (1928): 82.7% of the population inhablt
th country, 17.3 % the towns and urban districts. The largest
towns are (1028): Helsinki (Helsingfors), the capital, 204,155
inhabitants,” Turka (Abo) 59,768, Tampere (Tammerfors) 50,138,
Viipuri (Viborg) 45,010.
EDUCATION (1920): Amongst persons over 15 years of age
only 1.0 9% are illiterate. ’.I.‘hree universities founded 1640, 1917
- and 1920,
INCREASE OF POPULATION (1928): ‘Births 28.7 %,,,

deaths 18.8 %/, (in France in 1928 16.9 */es, and in England in.

1928 11.6 %,,), natural increase 9.9 %44

. ' 4 INDUSTRY.

PROPORTIONS OF OCCUPATIONS OF THE POPULATION
(1920): n.zricultnre 65.1 %, industry and manual labour 14.8 %,
oommeroe 8.4 %, other occupations 17.7 9%,

OWNERSHIP OF LAND. Theland area is dlstrlbu{_',ed amon
different classes of owners approximately as follows: private 52.1 %,
State 39.7 %, Joint Stock companies 6.4 %, communities 1.8 %.

FOREST RESOURCES. The growing stock of the forests is
1,620 million m® (57,218 million cubic feet). The marketible timber

by 61 %, spruce. by 28 %, the conifers thus constituting 89 % or

1,384 million trees, leaftrees, mostly birch, 11 % or 173 million
trees., The annualincrement is 44.4 million m?* (1,568 million cub. ft.).
The annual working up according to earlier calculations is 40 million
m?* (1,413 million cub.ft.). In Nort.h Finland the increment is
much larger than the working up, but in South Flnhnd excess
working up occurs locally.

- AGRICULTURE. Cultivated'land 2.1 million hectars, divided
as follows: area under cultivation 0.5—10 hectars 83.7 %, 10—50 ha
48.9 %,.50—100 ha 9.3 %, over 100 ha 8.1 %. Cultivated land was
divided between the different. kinds of crops as follows: 46.8 % hay,

| 20.5 % oats, 11.1 9% rye, 5.3 % harley, 8.2 % potatoes, 18.1 % other,

The number of dalries in 1923 amounted to 510.
INDUSTRY (1924): Number of industrial concerns 8,218,

hands 139,387, gross walue of products of industry 9,331 million

marks.
LENGTH OF RAILWAYS (1924): 4,683 km, ot which 4,28&
km State rallways and 300 km private. The gauge 1s 1.524 m.
COMMERCIAL FLEET (1924): Salling ships 615 (92,374 reg.
tons net.), steamships 600 (98,888 r.t.), motor vessels 117 (15,650 r.t.),
lighters 8,498 (276,372 r.t.). Total 4,825 I(478,288 T, tu).

5. FINANCE AND BANKING.

CUBRENCY. 8ince 1860 Finland has its own monetary
system. The unit of currency is the Finnmark (Finnish smarkkas)
= 100 pennies = 1 French gold franc. From 1877 up to the Great
War Finland maintained an undisturbed gold standard, but since
then the redemption of notes by gold has been suspended.

STATE FINANCES. According to the balance sheet for 1024
the State revenue was 3,217,0 million marks of which 3,158.2
million ‘marks were ordinary revenue, and State expenditure 3,149.4
million marks, of which 2,680.8 million marks were ordinary expen-
diture. ‘The principal sources of revenue were. as follows: State
property and undertakings 1,071.9, direct taxes 486,8, indirect taxes

*1,212.2, miscellaneous taxes 161.s, charges 185.9, miscellaneous reve-

nue 1487 The value of State property in 1922 as estimated at
11,150.¢ million marks. For National Debt see table 16 in this issue.

MUNICIPAL FINANCES. Aoccording to the Budget for 1024
expenditure amounted to 754. 4milhonmrks. Income from taxation
was 283 million marks, taxed income 3,726.8 million marks. The
communal income tax (not progressive) averaged 7.6% of the
ratepayers’ income.

THE BANK OF ISSUE. The Bank of Finland, (founded
in 1811) is a State Bank. Ifs head-office is in Helsinki (Helsingfors)
with branches in Turku (Abo), Porl (Bjdrmeborg), Vaasa (Vasa).
Oulu (Uledborg), Kuopio, Joensuu, Sortavala, Vilpurl (Vibotg),
Mikkeli (8:t Michel), Tampere (Tammerfors), Himeenlinna (Tavaste-
hus), Jyviskyli and Kotka.

THE JOINT STOCK BANKS (1924): Number 19, possess
483 branch offices, where all kinds of banking business is trarisacted.
Including all banks, there is one banking esteblishment per 7,500.
inhabitants.

. Thelargest banks are: Ab. Nordisks Féreningsbanken, Kansallis-
Onke-PankkI, Helsingfors Aktiebank aml Ab, Unionbanken, all
with head offices in' the capital,

OTHER BANKS (1924): Mortgage banks 8, Savings banks 464,
Co-operative Credit Societies 1,060 and a Central Bank for the latter
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’) The hgures for 1913 mu]hplled bv 11,
8.

) From February 19’4 mcludmﬂ ‘the Credit abroad, which amounted to 244.s mill. mk. from February 7th to Fanuary 31st,
1925, and has since amounted to 256. mill. mk.

) Loans granted to Joint Stock banks and the pubhc
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CONSUMERS’ CO-OPERATIVE SOCIETIES IN FINLAND.

BY

ILMARI RAHOLA, . a. '
LITERARY SECRETARY TO THE PELLERVO BOCIETY.

BARLIEST PHASES.

The principles of the Rochdale co-operative
movement were known in Finland at least as
early as the sixties. Nevertheless, the first really
successful :a.t’oempt at their practical realization

was not made until as late as 1889, when the

Helsinki General Provisions Society, Helsingin
Yleinen Ravintoyhdistys, was founded. Ewen
this remained a solitary enterprise, but it served
as a model for the wider aims of a co-operative
movement which omiginated amongst the factory
workers of ‘Tampere (Tammerfors) just before
the end of the century and led to the founding
in 1900 and 1901 of three consumers’ co-opera-
tive societies. About this time the Pellervo
Society, Pellervo-Seura, which had been
founded at Helsinki (Helsingfors) in 1899,
had also begun to spread the idea of co-
operation amongst the rural population, and as
the interest of the latter was directed, besides
actual agricultural co-operative enterprise, to the
consumers’ co-operative movement, the society
included in its programme the development of
this branch of co-operation, ‘too. ‘Soon after, co-
operative stores began to be founded both in
towns and among labour circles in industrial
centres and in rural distriets among the purely
agricultural population, circumstances which
have profoundly affected the mpresent character
and stage of development of the consumers’ co-
operative movement in -Finland.

STRUCTURE AND CHARACTER OF THE

CONSUMERS’ CO/OPERATIVE SOCIETIES..

The legal status of consumers’ co-operative so-
cieties, like that of all other co-operative enter-

prises, was established in ‘the Co-operation Laws
of 1901. Building on these laws, the Pellervo
Society caused a set of model rules for consumers’
co-operative societies o be drawn up, which were
later repeatedly revised as experience wms gained
and which, either werbatim or adapted to par-
ticular circumstances, have been adopted by most-
consumers’ co-operative societies. '
The work of the consumers’ co-operative socie-

" ties is based chiefly on the principles formulated

at Rochdale. They, sell the usual commodities of
everyday use in their shops at current prices,
not only to members, but also to the general pub-
lic. Members are required to purchase at least
one share in the society, the nominal cost of such
shares being fixed at the lowest possible figure,
in order to enable the poorest to join the societies
as members, the cost at present is usually 50—
100 marks. In addition, the members of the ma-
jority of consumers’ co-operative societies are
liable in case of failure for an additional pay-
ment, the amount of which is defined in the so-
ciety’s regulations, usually for a sum varyi;lg
between 150—300 marks. As the societies have
thus only little capital of their own, a great
number of them transfer the whole of their an-
nual surplus to funds, and even the others only
return to their members about 1—8 per cent of
the total amount of their purchases. In the latter
case, outside purchasers are also entjtled to a
dividend, though in such cases the-money is used
to pay for their entrance fees and a share in the
society.

The adaption, however, of consumers’ co-
o-pera;t'ive societies to the needs of a rural popula-
tion, too, lends an individual stamp to a great
part of the Finnish consumers’ co-operative

societies in practice. As farmers’ co-operative



purchase and sales societies proved incapable of
thriving in Finland, despite the labours of the
Pellervo Society on their behalf, the purchase of
agricultural reguirements and the sale of
agricultural produce ‘began to devolve on the
consumers’ co-operative societies. In the course
of time, the development has been increasingly
in this direction. Thus, the rural co-operative
societies have in a great measure lost their
character of consumers’ societies, and have
become purveying and selling societies.

The difference in <character between the
consumers’ co-operative societies in towns and
industrial centres on the one hand and those in
the country, is due to practical causes. In formal
structure they are alike; they are also open to
all and politically neutral.

THE DEVELOPMENT OF LOCAL CON-
SUMERS’ CO-OPERATIVE SOCIETIES.

The structure and character of the Finnish -

co-operative societies as deseribed above,
naturally the outcome of a gradual development.
The enthusiasm with which the idea was wel-
comed in different parts of the country from
the very beginning, was, of course, incommen-
surate with the knowledge and skill . then
available. It was no wonder, therefore, that
disappointment was
which arose in the years 1907 and 1908 compel-

are

experienced. The erisis
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led workers in this field to pay particular atten-
to the internal strengthening of the
consumers’ co-operative movement, and was thus
naturally of great benefit to the movement. The
number of societies had risen by 1908 to 481,
but then began to diminish, simultaneously with
a decrease in the membership and the annual
turnover. After a few years, however, this
retrogression ceased and the movement began
again to go dforward, so that when the Great
War broke out, the co-operative societies were
able to prove themselves the best protectors of
the interests of consumers in difficult circum-
stances. The year 1915 also saw the beginning of
a notable advance in the development of the
movement. In 1920 the number of-consumers’
co-operative societies reached its highest point
«—634. The advance had, however, proved too
rapid and after the war came a partial relapse.
From this the movement soon recovered, in-
creasing and growing stronger to a gratifying
extent during recent years.

The development of local consumers’ >
operative societies up to the present is best seen
from the following diagram and from the table
on page 29. ‘For the -period during which
the value of the mark declined the figures
representing cash are given both in paper marks
(the latter figures in

tion

co-

and in pre-war marks

italics below the former).

NUMBER OF CONSUMERS' CO-OPERATIVE SOCIETIES
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1) The value of the annual turnover of the consumers’ co-operative societies for 1014—1924 has been converted into marks at pre-
war value according to a general index calculated on the basis of the export and import price indices.
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LOCAL CONSUMERS' CO-OPERATIVE SOCIETIES
DURING 1902—1924,

Yeur N:;_l' Membership Turnover Capital
1000 mks. 1000 mks.

-1902. 34 6 000 1200 —
1906 | 274 50 000 22 000 761
1910 | 452 87000 47000 3381
1914 | 415 97000 71 000 6 840
68 000 6 545
1918 | 585 255 000 482 000 70 783
83 000 5326
1922 | 601 342 000 1 800 000 94 766
148 000 7774
1924 | 587 371 000 2199000 .| 173379
201 000 15 848

The number of consumers’ co-operative societies
has gradually declined during the last few years,
owing to the merging of societies, which were
previously separate, due‘to adesire to strengthen
their position. Even then the number of shops
has increased. At the end of 1924 the co-
operative societies possessed 2,842 shops, or nearly
five to each society. The territory of each
society is in the majority of cases a whole com-
munity or town, but there are also district
societies which serve a larger area.

At the end of last year the membership of the
consumers’ co-operative societies had reached
871,000, or 10.8 per cent of the total population.
This figure is all the more significant as usually
only one member of a family joins a society;
not until quite recent year.é has any attempt
been made to induce more than one member of
a family to join. The turnover; too, of the
societies, reached noteworthy dimensions in 1924
— wclose upon 2,200 million marks in present
currency. Of this total, business in agricultural
requirements and wproduce may be estimated to
account for about 200 mill. mks. '

The desire to serve consumers on the best
possible terms has led the Finnish co-operative
socleties to wenture into the field of production.
The first productive enterprise was founded in
connection with a co-operative society in 1902;
this was a bakery, a form of production which
has since attained much favour. Nevertheless,
it was not until the war had brought about

29

exceptional circumstances that the societies took
up productive work on a larger scale. At the
end of last year, the societies owned altogether
221 productive enterprises, of which 91 were
bakeries, 83 aerated water works and small
breweries, 21 tanneries and leather factories, 12
sausage and curing factories, 12 farms, 10
flourmills, 8 shoe repair workshops and 34 other
categories. The aggregate value of production in
these establishments amounted to 172.9 mill. mks.

The weak point in the co-operative society
movement is the smallness of the invested capital.
This drawback is all the greater as conditions _
— long and often difficult communications —
compel the societies to hold considerable stocks
and to devote a good deal of their means to real
and movable property. .Amother regrettable fact
is that only 15 per -cent of the total number of
societies have been able to abolish credit transac-
tions altogether, as it has, especially in the case

~of expensive agricultural requirements, proved

impossible to introduce cash sales. Careful atten-
tiom is being paid, however, to both these defects.

The supply of capital is being greatly assisted
by the savings business of the co-operative
societies. From 1917 onwards, it has been
possible for societies of good financial standing
to start affiliated savings accounts, provided
the central institutions undertake to control
them. During 1924, 178 co-operative societies
kept savings accounts, while deposits aggregated
141.3 mill. mks.

CENTRAL CO-OPERATIVE INSTITUTIONS.

It is characteristic of the whole co-operative
movement in Finland that central institutions
for different branches of co-operative activity .
were already established at a time, when local
co-operative work was still in its infancy. This
applies equally to consumers’ co-operative socie-
ties. As early as 1904, the Finnish Co-operative
Wholesale Society ILtd., Suomen Osuuskaup-
pojen Keskuskunta r. 1., known as the S. O.
K., was founded on the initiative of a number
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of co-operative socleties as a central advisory
organ, which was transformed already in the
following year into a wholesale concern. Later,
in 1908, the General Og-operative Societies
Association, Yleinen Osuuskauppojen Liitto —
the Y. O. L. — was founded for the intellectual
development of co-operative mprinciples, -the
Board of the new body being affiliated to that
of the S. 0. K. ’

From the very beginning the 8. O. K. took
the lead in the consumers’ co-operative move-
ment and in its capacity of leader performed a

R great deal of particularly useful work for stabilis-
ing and strengthening the whole movement.
Trouble arose later din ‘the work of the central
institution owing to differences amongst its
members between the agricultural and the
workers’ societies, these differences finally lead-
ing to the withdrawal of the workers’ societies
first from the Y. 0. L. in 1916, and then also
from the 8. O. K., the workers founding their
own intellectual -headquarters, the Central Union
of Finnish Distributive Societies, Kulutusosuus-
kuntien Keskuslistto — K. K. — and a whole-
sale business, the Co-operative Wholesale So-
ciety, Osuustubkukauppa — OTK. -

The Finnish consumers’ co-operative move-

ment then parted into the two present. groups,
an ollder one, declaring itself politically meutral,
and a younger one, which has adopted the name
of Progressive. The leader of the former group
is the S. O. K., the administrative organs of
which are at the same ‘timé those of the Y. O. L.
The other group is led by the K. K., of which
the wholesale concern OTK is a member. The
"supreme power of decision is vested in each
group in an annual meeting of delegates; the
.sphere of activity of each of the two groups is
divided for advisory work into distriets or
associations and dinstruction is given both orally
— by advisers and in schools for co-operative
storekeeping — “and through the medium of
newspapers and literature. Further, each group
has its own Life Insurance and Fire Insurance
-companies, the S. 0. K. in addition an Annuity
Fund. . ’

Numfber Nnmfber Member-| Turn- Canpit 1' y

sooioetigs sh‘:)ps ship over opna .

"| Members i
ofS.0.K. 461 | 1740 | 180318 1211.9 7b.1 |
Members
of OTK 109 | 1109 | 185141] 9656.9] 987 |

- Regrettable as “this schism in the movement
‘has been, one good result has been an increas-
ingly energetic work of enlightenment among,
on the one hand, the agricultural population, on
the other, the workers. In extent, the two groups
are fairly evenly matehed, as will be seer from
the following table. In it, however, only those
politically neutral societies are included which,

~are members of the S. Q. K., or 461 societies

out of a total of 478 neutral societies; progréssive
societies comprise those belonging to the OTK.,
or 109 out of the 110 progressive societies in
the country.

NEUTBAL AND PROG]_?.ESSiVE CO-OPERATIVE
SOCIETIES IN 1924,

- Among wholesale societies the . O. K. and

the OTK are by far the largest in Finland.
Each possesses & number of branch offices in '

various parts of the coumiry. In addition to

wholesale trading each is concerned with produe-

tion. The 8. O. K. owns some Ffifteen productive

enterprises, chief amongst which is @ match .
factory; the OTK owns as yet only a few. The
present extent of the business done by the two

appears from the following ‘table.

S. 0. K. AND OTK IN 1924,

Member- Annual |Capital and} Apnge)

grl?ipet tur,xﬁ)uver G“ﬁ:‘at:ed sélr!;‘llns :

Mill mks. | Mill. mks, | Mill. mks. |
S.0.K. 461 630.3 43.1 9.5
OTK 109 550.4 32.2 7.2

Both the S. Q. K. and the OTK deal chiefly
in articles of consumption. As already mention-



ed, business in agricultural requirements and
produce has developed to a considerable degree
in connection with rural co-operative societies
in different parts of the country. For this
reason also the Hankkija Agricultural Wholesale
Society ILtd., Keskusosuusliske Hankkija r. 1.,
the wholesale concern dealing in such com-
modities, can be reckoned as a wholesale concern
for co-operative societies, although its member-
ship includes at the same time a large number
of co-operative credit for joint
purchases, dairies and even private individuals.
Hankkija's sales amounted in 1924 to 192.¢ mill.
mks., of which the share of the consumers’ co-
operative societies imcluded in dits membership
amounted to about 93 mill. mks.

societies -

CONCLUDING REMARKS.

Although +the co-operative movement has
attained to considerable proportions in Finland
in certain other fields of co-operative activity,
too, (see articles in numbers 4, 1923, and 12, 1924,
of this Bulletin), the consumers’ co-operative
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societies are well able to bear comparison with
these, in respect, for instance, of membership,
sales, spread of selling centres, annual surplus
and capital, both in the aggregate and in propor-
tion to the whole. The membership of the
consumers’ co-cperative societies comprises ome-
third of the total membership of all co-operative
societies and their annual turnover about two-
thirds of the aggregate turnover of all co-
operative societies. This is undoubtedly due to
the reason that the consumers’ co-operative move-
ment has been so well able to adapt itself to
varying local conditions and that it has unques-
tionably proved of benefit to persons of the most
varied occupations and social standing. In spite

. of internal schisms, the consumers’ co-operative

movement has thus become a popular movement
That defects
and even weaknesses still exist cannot be denied,
but if it is taken into account that in Finland
the movement has only a quarter of a century’s .
history behind it, its present achievements must
be regarded as excellent and confidence expressed
in its further powerful -development.

of general econorhic importance.

NET REVENUE AND EXPENDITURE OF THE STATE IN 1924.

INTRODUCTION.

In a recent issue we dealt with the expen-
diture and revenue of the Finnish State in com-
parison with the corresponding figures for the
preceding years (see No. 6). As we pointed out
in our article, the data supplied according to
the State balance sheets represented gross reve-
nue and gross expenditure. In some respects,
however, the net figures present a clearer picture
of the position. Now that these are available

the most important net figures are given below.

The net figures have been arrived at on the
same principles as the corresponding figures for

1928 previously published in this Bulletin (see
No. 10, 1924). Thus, the met figures for th
revenue have been arrived at by subtracting
from the gross revenue (loans mot included) tkL:
ordinary expenses and current repairs of Sti:.

business undertakings, i. e. forest exploitat’

railways, canals, Post Office, Telegraph Se:..ce
ete., not, however, expenditure in acquiring new
property nor amounts written off capital, whick
latter, as a matter of fact, do mot appear in
State bookkeeping. The net expenditure of the
State, according to this method, comprises the
total expenditure with the exception of the part
for business undertakings mentioned above. -
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NET EXPENDITURE.

If the net expenditure is calculated in .the
manner just referred to, the figures in the fol-
lowing table are obtained, in which, too, it has
been reckoned out what the amounts came to
per head of the existing population.

NET EXPENDITURE.

I Absolute amount | Per head®)
' Mks. Mks,
Ordinary ............ 1 652 482 000 506: 90
Extraordinary !) 591 312 000 181:388
’ Total| 2243794 000 688: 28

If these amounts are compared with the cor-
responding figures for 1923, an increase will
be observed in the ordinary expenditure, but a
considerably greater reduction in the extra-
ordinary expenditure which was exceptionally
heavy in 1923, as it included special amounts
written off ete. ‘The increase ‘in the ordinary
expenditure amounted to 50: 85 marks per head,
whereas the total expenditure went down by
1561: 95 marks per inhabitant.

A more detailed .review of the State expen-
diture seems uncalled for in this connection, as
the majority of the items is exactly the same
as was dealt with before.

It should merely be pointed out that the or-
dinary expenditure on defence amounted to
378,607,000 marks, representing 22.6 % of the
ordinary mnet. expenditure. In 1923 the cor-
respbndi-ng proportion was slightly higher, viz.,
24.0 9%. Per head of population the expenditure
under this head represented 114: 60 marks for
1924, as against 109:20 marks for the year

before. As an amount of 106,791,000 marks was .

included in the extraordinary budget for pur-
poses of defence, the total expenditure on de-
fence amounted to 480,398,000 marks or 147: 36
marks per inhabitant.

The expenditure on the National Debt, com-
prising, interest and ordinary sinking dfund,
though mnot the special redemption of certain
State loans which, nevertheless, occurred, re-
presented 287,228,000 marks and was thus ap-

" ta 8,260

1) This also includes éx'penditnre outside the Budget and all extra transfers to funds.—

proximately. ;18;5 million marks higher than in
the previous year. In percemtage of the or-
dihary net expenditure this was 14.4 %.

NET REVENUE.

The ordinary net revenue of the State and
its division into the three principal categories~
was -as follows.

NET BREVENUE.

A_b-solnte amount I‘:;Zg‘,ﬁl’;“ Per head

Income  from| Mks. "o Mks.

undertakings| 221 340 000 9.6 67:89
Receipts from :

texation . 1 860 583 000 80.5 570: 72

Other revepue 229 274 000 9.9 70:83

Total | 2811147000 100.0 708: 94

The ordinary revenue was slightly lower than
in 1923, when it amounted to 728:52 marks
per head. The falling off occurred in both the
former categories, while in the third, ,,Other
revenue”, there was a small increase. It is
astonishing, however, how little the returns of
revenue for 1923 and 1924, differ from each
other. :

In 1923 the ordimary expenditure represented
62.6 % of the ordinary revenue, which also suf-
ficed to cover about 880.1 million marks of the
extraordinary expenditure. Of the whole net
expenditure 86.7 % was therefore covered by
the ordinary revenue. In 1924 the position was
even more satisfactory, for the ordinary revenue
was 80 great that, in addition to the ordinary
expenditure, it also covered all the extraordinary
expenditure and provided an appreciable surplus
besides. Tt is dndicative, further, of the espe-
cially strong position of the State finances that
no State loans were taken up, while at the same
time the expenditure included very considerable
sums in the shape of investments for productive
purposes. According to estimates made these
amounted to wmo less than 373.1 million marks.

As is shown by the table given above over
four-fifths of the ordinary revenue of the State-

%) The population is estimated



are raised by means of taxation, while scarcely
one-tenth is derived from State business enter-
prises and about as much from other sources.
The nature and profits of State business enter-
prises are illustrated in the following table.

NET INCOME FROM UNDERTAKINGS.

Absolute | % of total | o, of total
amount earned net
income revenue
Mks. % %
Forests .......... 116 106 000 52.5 5.0
Landed property.. 9 422 000 4.3 0.4
Railways ........ 62 085 000 28.0 2.7
Post Office ...... 5615000 2.5 0.2
Telegraph Service 1188000 0.6 0.1
Canals .......... 8984 000 1.8 0.2
Mint ............ 2438 000 11 0.1
State Printing Of-
fice ............ 350000 0.2 Oo
Sale of spirits....| 22126000 10.0 Lo
Sulphuric acid &
Superphosphate
Works ........ —-1969000] —O0.9 —0.1
| Total | 221340000 100.0 9.6

In each case the business undertakings of the
Government resulted in larger or smaller profits.
An exception is formed by the State Sulphuric
Acid and Superphosphate Works on which,
" though their working resulted in a profit for
1924, the State had, navertheless, to expend
more than it received in revenue, owing to the
fact that the State balance sheets only took
into account the direct cash transactions and
not the possible changes in stocks etc. It must
further be taken into comsideration that as the
same official bookkeeping is adopted by the
different business institutions, as in Govern-
ment accountancy generially, the above figures
do mnot by themselves give any idea of the
profitableness of State business enterprise. This
refers particularly to the State Railways, the
expenditure on which does not include interest
and amortisation of the capital invested in the
railways.

The forests and railways are primarily im-
portant for the State finances, as together they
represent over 80 % of the revenue from State
undertakings. -
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By comparing the figures reproduced above
with the results of the trading of the State in
1928, it will be seen that the revenue derived
from the State forests increased by almost 20
million marks and the profits from the sale of
spirits by over 6 million marks, while on the
contrary the net income of the railways was
reduced by more than 54 million marks or
46.7 %. Owing to this state of affairs -the
railway tariffs have since been raised (see this
Bulletin No. 12, 1924). The revenue from canals,
too, fell short of 1923. ’

Of the revenue from taxation the greater part
was derived from indirect taxes, though =a
considerable part, too, was produced by direct
taxes. This is illustrated in the following table.

REVENUE FROM TAXATION.

P
248 | 38 By
Absolute a@ount .ﬁ g,a §. gé: ig
B | “E
Mks. o, o, Mks,
Direct taxes 486 754 000 26.2 | 21.1 [149:381
Indirect » 1212250000 .| 65.1| 52.4 |371:86(
Miscellaneous
taxes ...... 161 529 000 8.7 7.0 | 49:55
Total| 1860533000 | 100.0| 80.5 [570:72

The most important revenue from taxation
will be seen in the following two tables.

DIRECT TAXATION.

TN
Absolute amount B 2 : - o 2 ?
g% 23 | "
kR E| E
Income & Pro- Mics. %o % | Ms.
perty tax .. 447 641 000 241 | 19.4 |187:381
Land taxes .. 22 958 000 1.2 1.0 7:04
uther direct
taxes ...... 16 155 000 0.9 0.7 | 4:96}
Total 486 754 000 26.2 | 21.1 {149:81]

The income and tproﬁerty tax, which is the

only
produced
revenue.

almost

direct tax of much

importance,
one-fifth of the whole net
‘Other direct taxes include licenses for

thus

carrying on trades, industries, etc., poll-tax, and
the interst and dividend tax levied on aliens.



INDIRECT TAXATION.

Abse gns E‘.?.. T By

solute amonnt 9= Hg °

ge8 g8 g'r-n

HE| TR
[} o

Cusioms Revenue: Mks., fo fo | MES.
Import duties| 1016026000 | 54.5 | 43.9 |311:66
Export duties 22 254 000 l2 | 1lo| 6:83
Charges...... 8106 000 02| 01| —95

Miscellaneous
receipts .... 229 000 0.0 0.0 | —:07
Excise:

Tobacco...... 152 694 000 8.2 6.6 | 46:84
Matches...... 17 941 000 l.o 0.8 | 5:50
Total| 1212250000 | 65.1°| 52:4 [371:86

The import duties are incomparably tlie most
important, as they provided more than four-
fifths of the revenue from indirect taxes and no
less than 43.9 % of 'the total net revenue of the
State. The income.from all indirect taxes fell
a little below 1923, especially the revenue from
export duties. Only the two smallest items show
a slight increase. :

Import duties are divided among the most

| important categories of commodities as follows:

Wheat, wheaten flour and Mill. mks. KL
rain of wheat ........ 149.0 14.7
Other cereals ............ 123.0 124
Coffee ......vveivivvvnnn. 168.0 16.5
Sugar ......civiinraenns 169.2 16.7
Tobaeco .....oovvevinn... 64.9 6.4
- Total  674.1 66.4
Other commodities ....... 341.9 33.¢

Grand total 1,018.0 100.0 -
The greatest changes from 1923 are the
following. The revenue from duty on sugar
rose’ by 44.9 million marks and on wheat and
wheaten flour by 6.5 million marks, whereas the
revenue from duty on other cereals, coffee and
tobacco, as well as.other commodities, fell off
slightly. '
The greater part of the item ,Miscellaneous
taxes” is made up of the stamp tax. This
produced no less than 148.2 million marks or.
91.7% of the total. The stamp duty thus

constituted 8.0 % of the revenue from taxation

and 6.4 % of the total net revenue.

ITEMS. ‘

The Diet. On October 20th the Diet as-
sembled again for its usual autumn session. On
this "occasion the Government submitted a
proposal for a new currency law and a new bank
law (the regulations) for the Bank of Finland,
the. passing of which will mean a return to the
gold standard.

*

National Debt. During September the Na-
tional Debt was reduced by 8.4 million marks.
‘This reduction refers to the foreign debt.

*

State Timber Auctioms. A+t the timber auec-
tions of the Board of Forestry in August (see
" Bulletin No. 8, 1925) 722,177 trunks were sold
in all at a price of 20.8 million_ marks. The

average per trunk amounted to ‘28 marks 74 p:ni
as against 33 mks. 98 p. last year.

‘On October 15th about 175,000 logs for saw-
ing and for plywood were offered at auction.
A large number of buyers attended the auctions
and the bids amounted to 7.2 million marks.
The Board of Forestry has not yet been able to
examine all the bids, but in all probability most
of them will be accepted.

*

Exports of pulpwood. In the course of the
current year the exports of pulpwood have in-
creased very much. Whereas in January—
September, 1924, 329,286 cubic metres were
exported and 478,276 cubic metres for the whole
of 1924, exports for the first nine months of
this year already total 1,305,280 cubic metres



and for the whole year they will probably
approasch two million cubic metres. Pulpwood
is principally exported to Germany and Holland
and some German .firms appear to have made
arrangements for prolonged activity in Finland.

&
Finnish Industry in 1924. We are able to

give below details concerning industrial progress
in Finland during 1924 according to the latest
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of comparison details are added of the corres-
ponding totals for 1921—1928. The falling off
in the number of establishments and hands
employed indicates the difficulties under which
some branches of industry have to work in
present conditions. In several branches of in-
dustry, notably dn the chemical, textile and
timber trades, both the gross wvalue of produc-
tion and the refinement value have dropped to
some extent, but industry as a whole has reached

statistics. The figures refer only to actual | a higher figure of production than in any
factory work, but not handicraft. For the sake | previous wyear.
FINNISH INDUSTRY IN 1924.
] [ [ SEEW] Eftective
Establish- | gangs.  Oross value of : Refinement 2% &3 | H.P. of
. ments. :  production. *) value. E£E2g: generating
Chief groups i sadg motors
I L. _ =T - {— _
T | %o | Bem | % | wom Y| Fok | % §E§; hive 3 ﬁ'f'r. %,
: : i | !
1. Mining.. e b2l 0l 43 0.0f 545500 0.0 545500, 0.0 — | @21 01
2. Smelbers and metal refmmg 164/ 5. 1\ 4 185| I‘ 293_404600 T 3.1 122 539 600 2.9‘ 6l.o | 11080 29
8. Mechanical workshops ................ : 349 10. 9I 17 848 744 875 900 80H 452 450 600 10.6'I 3l.0 27858 6.7
4. Finer machine industries. . 9 o s|! m‘ 5055800 0] 4041400 0.1 667 uz 00
5. Stome, clay, gla.ss, coal and peat indus- !! | l!
trfes .. eeeeeiiiiiienne | 282| 84 9ms 6.7\ 321276500 3.4 254831600 6.07 628 17765 4.8
8. Ghe!mcal mdustr'y .. . 49 135 2 (Yﬂ| 1.5; 126106500, 1. 65 252 500 1.5!i 51.4 [ 3067 0.8
7. Tar, oil, md.la-rubber ete. industries. . 2. 1174 O.SH 171.832400| 1.g| '78 851 800 ].a‘ 25.9 3309 O.8
8. Leather and tanning industries ...... 185 4.:|| 5104 8. 7i 415572800 4.5 161 450 700 3.s] 42.7 5707 14
9. Spinning and weaving industries ..... 276 8. 19152| 18.7 935882600| 10.0| 887852800 9.1 25.6 31151} 7.6
10. - Paper industry.. 182 ‘ 15 9901 - 11, Elll 638 123 300| 17.5| 831 186 200 19.IJ 86.2 161 767| 39.5
11, Timber industry . 698 21. 6|I 46 82.4I 33.6] ‘2 854 837 200| 25.2| 878 548 400 20.»{ 98.7 | 88069 21.5
12. Manufacture of foodstuffs and luxuries 442 13. 8|| 9917 7. :1 870 859 800 20.% 639 405 700 15.0|! 18.6 16976| 4.2
18. Lighting, power transmission and wa- | , |§ I
ter eonduits ........cciiiei il 386 ‘ 2735i 20 280054 300. 3.1l 278964100 6. | || 87617, 9.2
14. Graphical industry.................... 172 5.8 4591 3. sll 165 205 400 1.6‘ 101 156 300 21| 9l.s 3570, 0.
15. Other industries ........... 20; 0. 6|| 292| 0.2 11167200 0.1 6935000 0.9 80.8 255] 0.1
1924 Total | s212| 100. 0| 130 429! 100.o[l9 845 098 300| 100.0/4 268 811 700 100.0!! 887 | 400205 100.02
1928.. g 3208l — 'l 143 311‘ — 9182114400, — 4114130600 — | oes | 00080 —
1922. ..... | 3 294’ — | 132842 — |8 085384 100] — 8757941100, — l| 59.6 | 854 491 —
1021......| 8141 — | 120817 — |6533 772600, — ‘% 106851500, — || 9.2 | 510588 —
Y

Air Traffiec. Regular air traffic, which was
kept wp during the summer in two directions,
has now ceased for this year. On the route
Helsinki (Helsingfors)—Reval, on which traffic
was kept open from April 20th to September
30th, 804 passengers in all were carried. The
route Helsinki—Stockholm was in operation
from May 15th to September 1st, and the number
of passengers amounted to 436. About half the

l) Gross value less raw materials and semi-products used.

number were carried by A. B. Aero, which alone
operated the route to Reval. In all A. B. Aero
carried over 2,000 passengers during the summer.
The company proposes to install larger machines
next year on the Helsinki—Stockholm route.
Traffic on the route Helsinki—Stettin via Gott-
land is to be started next summer by a German
company.
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