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THE MONEY MARKET.

The money market continued gquiet during
November. The slight tension, which is usually
brought about during this month by an increas-
ed demand for eredit and a reduction of deposits
in the banks, again made itself felt this year.
Ais exports usually fall off rapidly at this season
of the year, while imports are still large, and
as work in the forests is started and besides the
communal income tax the income and property
tax to the State is also levied in the autumn,
such a state of things is matural. The exception-
ally early appearance of winter this year has
clearly led to forest felling having been begun
earlier than wusual, a circumstance liable to
accelerate the increasing demand for credit.

The tendency in the position of ¢he Joini
Stock banks is typical for the time of year.
Deposits decreased by 44.¢ million marks,
whereas the drop in credits granted by tthe banks
was only 19.8 million marks. The reduction in
deposits was due to withdrawals from current
accounts and overdrafts, while, on the contrary,
deposits and savings accounts record a slight
advance. Re-discounts fell off again by 2.1
million marks to only 11.6 millions as compared
with 282.3 million marks a twelvemonth ago. Ak
the same time the wcash of the banks, considerably
reduced during Qctober, increased again by more
than 61 million marks.

In the position of the Joint Stock banks
towards foretgn countries the movement was in

the opposite direction to what it had been in
October. Then ithe net indebtedness was reduced
by no less than 131.8 million marks, but in
November it grew again by 48.2 millions owing
to ‘the doreign balances going down considerably,
while ‘the indebtedness fell only slightly. At
the end of the month the net indebtedness of
the banks to foreign eountries was, however, no
more than 157.2 million marks as against about
353 millions a year before and 725 millions two
years earlier. )

As regards the Bank of Finland it is chiefly
to be noted that home credits were increased.
This increase refers principally to bills discount-
od and advances on current account, whereas
re-discounts showed a falling off. Since the bank
rate was last lowered, the Bank of Finland
has extended its lending and this was in reality
on a larger scale than the figures indicate, but
as somg export credits were repaid simultaneously,"
the rise in the home deposits of the Bank during
November did not exceed 18.8 million marks.
On the other hand a fairly shamp rise in the
credits granted by the Bank during the first
week in December has to be recorded, the total
having risen by 41.0 million marks to 404.8
millions. '

Among other changes in the position of the
Bank of Finland it may be mentioned that the
Bank increased its supply of foreign currency
by 42.7 million marks, so that a fresh maximum
of 1,308.¢ million marks was attained for the



last day of the month. The Bank's foreign bills, :
100, rose sharply by 44.8 million marks, so that

a final figure of 109.2 millions was reached as
compared with only about 7 million marks a
year before. On the other hand the current
acoounts of ‘the Bank of Finland showed an
appreciable increase of 66.4 million marks for
the Government and of 36.9 million marks for
other depositors. During the first week of
"December the -Government raised its deposits
further by 8b.¢ million marks thanks to the
collection of taxes occurring at this time of the
year, while the cash of the Joint Stock banks on
current account decreased ly more than b5l
millions, partly owing to the same cause. The
note reserve dropped from its highest point at
the end of Oetober by 47 million marks to 864
millions. )

The level of prices continued to fall during
Niovember, although only slightly. The wholesale
price index was reduced 8 points to 1,118 and
the cost of living index omly 1 point to 1,2i2.7.
As the corresponding figures a4 year ago were
1,120 and 1,222 regpectively, it is apparent that
the value of the mark inside the country was
altogether unchanged. Its foreign value express-
ed in dollars has remained absolutely unchanged
since November 5th, 1924..

TRADE AND INDUSTRY.

As has proved the rule with few exceptions, |-

the balance of trade for November was this year,
too, unfavourable. While the value of imports
amounted to 586.7 million marke and therefore
rather exceeded -the wcorresponding figure for
October, the value of exports dropped by about
117 millions to 490.1
balance of trade thus showed a surplus of
imports of 45.6 million marks. The falling off
in exports was due mainly -to reduced exports of
timber, a natural consequence of exports having
been heavier than usual during the earlier
months of the year. With regard to the importa-
tion of individual classes of goods it may be

million marks. The .

stated that the figures for wheaten flour and

" grain of wheat as well as sugar have jumped

up. This is probably in connection with the
proposed — and subsequently adopted — higher
rates of duty on these commodities from the
beginning of 1926. Amomng exports the figures
for exports of plywood atiraet most attention,
as these have reached a new highwater mark.
For cellulose the highest monthly figures for
‘this year were reached.

The balance of trade for the first eleven
months of the year shows a surplus of exports
amounting to 426.s million marks as compared
with only 163.7 millions last year. The wvalue
of dmports- exceeded the walue of last year's
imporits by about 420 million marks, whereas
the increase in the value of exports amounted
to about 680 million marks.

Sales of sawn timber have been of limited
extent during the last few weeks owing to the
advanced season of the year. Up to the end of
November about 987,000 standards had been
shipped altogether as against 981,000 standards
lagt year. Stocks are practically sold out and
the total sales for this year may be estimated at
slightly over 1 million standards. The early
winter prevented shipment of some small par-
cels of timber.

About 80,000  standards have been sold for
delivery next year. Belgium and Holland are
the prineipal buyers. The greatest interesi has
been shown in planchettes and small timber.
For 4”7 and 4%/,” larger shippers have obtained
£12 to £12.10/—, smaller ones 10/— less. For
7” pine battens the price has kept at about £ 13,
for boards 10/— higher. The market for pro-
duots of the paper industry is satiefactory and
considerable guantities,” and in some cases the
greater part, of next year’s production have been
placed.

THE LABOUR MARKET.

The state of the labour market was quiet.
Unemployment has not assumed larger propor-
tions than is usual at this time of year.
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STATISTICS.
1. — BALANCE SHEET OF THE BANK OF FINLAND.
1924 1925
Mill, Fmk Mill. Fmk
15/ 12 23/ 11 | 80/ 11 B/ 12 15/ 12
ASSETS. ;
I GoldReservel) ......ccocvivuiennnnrnnnnnninennss 43.3 43.3 ! 43.3 43.3 43.3
Foreign Correspondents and Credit abroad .......... 693.2 | 13103 : 1308.6 | 1299.2 | 1360.7
II. Finnish Silver Coin ......coovvvivnviiniineiniann 0.5 0.5 0.5 0.5 0.5
Bonds in Foreign Currency ...................... 4.0 10.1 10.1 15.3 15.3
Foreign Bank Notes and Coupons ................ 0.7 0.7 © 0T 0.7 0.7
S - 11 9.9 109.0 | _109.2 106.2 112.1
Finnish State Bonds in Finnish Currency ............ 444.1 359.1 359.1 359.1 359.1
Other State Obligations®) ........................ 48.0 36.0 36.0 86.0 36.0
Inland Bills ......covvviiiiiiiiiieiiiennnnns 630.5 340.2 336.4 377 398.5
I Toanson Security ........coovvvvviniiineiinnennns 4.0 7.9 7.9 8.2 8.5
Advances on Current Accounts ................. ... 7.8 17.6 19.8 18.9 19.1
Bank Premises and Furniture .................... 12.4 12.1 12.1 12.1 12.1
Sundry Assets ............iiiiiiiiiiiiiiiiiienns 123.1 59.7 86.0 52.2 67.7
Total | 2021.5 | 2306.5 | 2329.5 | 2329.4 | 2433.6
LIABILITIES. :

Liabilities payable on demand:
Notes in cirenlation ................coviiinil, 12373 || 1214.3 | 12563.1 | 12659 | 1278.1
Drafts oufstanding .................cociiiiinene, 8.1 7.7 9.0 7.9 12.0
Balance of Current Accounts due to Government .. 193.3 311.6 321.6 357.3 391.5
» » » » - » » Others........ 33.6 148.6 110.4 59.1 116.3
Credit abroad ............ccvoviiviiiiinnnnnn. 244.8 256.2 256.2 256.2 256.2
Foreign Correspondents ..............covvvnennn.. 6.4 8.5 8.5 8.6 8.4
Sundry Aceounts ..........oviiiiiiiiiiiiiaeiinn, 14 13.2 22.9 15.8 14.2
Earnings less Expenses..............ccooviieiieinn. 74.9 72.0 73.4 84.4 82.5
L0 (T 100.0 100.0 100.0 100.0 100.0
Reserve Fund..........c.cooviiiiiiiiiiiiiiiinnas, 50.0 50.0 50.0 50.0 50.0
Bank Premises and Furniture........................ 12.0 12.0 12.0 12.0 12.0
Undisposed Profit ...............cccocoiiiiiininal | 13.5 65.4 65.4 65.4 65.4
Reserved Profit ................coiiiiiiiiiin, 33.5 47.0 47.0 47.0 47.0
Totel | 2021.5 | 2306.5 | 2329.5 | 2329.4 | 2433.6

Nominal value. Calculated at the dollar rate on Dec.

)

Bank of Finland for special Russian liabilities, already wrltfen off. ‘
2. — NOTE ISSUE OF THE BANK OF FINLAND.

I 15, 1925, 831.7 mill. marks. . M
Balance, free of interest, of the reimbursement, which according to a resolution of the Diet the Gdrnment makes fo the

! 1924 1925
: B | B | ¥ | /s
RIGHT TO ISSUE NOTES:
Gold Reserve and Foreign Correspondents .......... 736.5 || 1353.6 | 13519 | 13425 | 1404.0
Additional Right of Issue ........................ 1600.0 | 1600.0 | 1500.0 | 1500.0 | 1500.0
Total | 2236.5 | 28563.6 | 2851.9 | 18425 | 2904.0
Less Insufficient Supplementary Cover?) ............ 362.3 644.4 648.0 604.5 577.8
Right to Issue Notes | 1874.2 || 2209.2 | 2203.9 | 2238.0 | 2326.2
USED AMOUNT OF ISSUE: !
Notes in cireulation .............cccveuvuennnnnn,. 1237.3 | 1214.3 | 1253.1 | 12659 | 12781
Other Liabilities payable on demand .............. 500.3 745.8 728.6 . 704.7 798.6
Undrawn Amount of Advances on Current Accounts .. 2.4 1.8 6.2 | 6.9 6.7
) Total | 1740.0 | 19679 | 19879 | 1977.6 | 2083.4
NOTE RESERVE .....iiiiiiii e iiiiieieainanneanans 134.2 241.3 216.0 260.5 242.8
Total | 1874.2 | 2209.2 | 2203.9 | 2238.0 | 2326.2

!) Difference between 1500 million marks, being the maximum of the
1I) serving as supplementary cover for the note issue (8ee note 1 to table 4).

Bank’s tiduoiary note issue, and assets (above under group

Bank Rate since October 30 1925, 7/, °|o.



3. — BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS.

: [: Note Cireulation Foreign Correspondents?)
E:fd i Mill. Fmok Mill, Fuk E(;d
on ! Month! !
Month 1913 | 1928 | 1924 | 1925 |,Moety. | 1913 ; 1923 | 1924 | 1925 | Moothly ) Month
: [117.5] | [1420.9) [60.4] | [708.0]
Jan. | 114.4 [ 13997 | 12795 | 12055 | — 44.4 | 55.1 760.1 | 671.5 | 8671 | 4 73.2 | Jan.
Febr. | 119.6 | 1512.9 | 1376.3 ; 1288.0 | 4 82.5 b3.7 803.1 926.3 906.8 | -+ 39.7 | Febr.
March | 116.0 | 15556.1 | 1399.56 | 1383.7 | 4 95.7 b3.6 813.0 7977 858.6 | — 48.2 | March.
April || 110.6 | 1490.8 | 13845 [ 13820 | — 1.7 496 769.6 | 654.4 1113L7 . +273.1 || April
ay | 118.2 | 1439.7 ; 1361.3 [ 1336.1 | — 459 | 485 709.6 538.7 (1089.1 | — 426 || May
June 114.9 | 1436.3 | 1305.1 | 1286.0 | — 50.1 || 487 b67.s | 367.4 |10181 | — 7l.0 | June
July 109.9 | 1388.9 | 1261.4 | 12521 | — 33.9 | 521 449.3 | 57.2 {10240 | + 59 | July
Aug. 109.4 | 1389.7 | 1273.3 | 1268.2 | + 16.1| b51.9 3476 | 4719 | 9995 | — 245 | Aug,
Sept. 112.0 | 1382.9 | 1278.8 | 1279.5 | + 11.3| 585 282.6 446.8 |1088.3 | 4 88.8 ! Sept.
Oct. 109.2 | 1365.3 | 12575 | 127l.2{ — 83! 64.9 566.9 | 510.5 |1265.9 | +177.6 | Oct.
Nov. 112.3 | 13833.0 | 1227.7 | 1263.1 | — 18.1| 62.9 594.6 | 609.0 [1308.6 | 4+ 427 || Nov.
Dec. | 113.0 | 1352.4 | 1249.9 58.5 607.2 793.9 Dec.

!) Credit balances with foreign correspondents. From Febr. 1924 including the Credit abroad, which amounted to 244.8 mill. mk.
from February 7th 1924 to January 81st 1925, and has since amounted to 256.2 mill. mk.

4. — BANK OF FINLAND. NOTE RESERVE AND HOME LOANS.

Note Reserve Home Loans ¥
Eﬁ"f" Mill. Fmk Mill. Fmk E(:’td l
Month | jo13 | 1923%) | 19242) | 19267 | ponthly | 1913 | 1923 | 1924 | 1925 | Monthly | Montn
[16.0] | [405.7] [115.2] | [650.3] (
Jan. 17.2 455.5 473.4 586.3 | — 1l.2 || 1149 605.8 627.5 | 6136 | + 625 | Jan. |
Febr. 23.6 422.1 442.0 593.1 | + 6.8 1192 601.6 631.4 | 604.6 | — 9.0 || Febr.
March 22.2 321.¢ 382.8 539.7 | — b3.4 | 120.8 705.0 710.9 | 6563.1 | -+ 48.5 || March |
April 23.0 332.7 350.2 6717 | 4+132.0 [ 1215 694.9 766.4 | b44.6 | —108.5 | April
ay | 18.6 | 3226 | 2338 | 767.3 | - 95.6 | 126.4 | 1706.9 926.3 | 4380 | —106.6 | May |
" June ! 26.2 236.2 184.7 764.5 | — 2.8| 119.6 808.5 | 1006.4 | 420.2 | — 17.8 || June |
: July ; 32.8 208.4 502.4 820.2 | + bBb.7 ! 113.4 829.5 6771 | 3712 | — 490 (| July |
Aug. | 377 154.8 | 8789 | 7922 { — 28.0| 1089 | 8895 814.6 | 390.0 | + 18.8 | Aug.
Sept. 42.9 1474 | 8471 | 7474 | — 448 | 1045 | 895.1 865.2 | 377.6 | — 12.4 || Sept. |
Oct. 45.2 303.1 359.0 911.0 | +163.6 | 102.9 471 788.2 | 350.1 | — 27.5( Oct. |
Nov. 46.4 402.3 344.9 864.0 | — 47.0| 103.9 663.5 7776 | 3639 | + 13.8 | Nov.
Dec 412 | 8.0 | 5975 110.0 | 716.6 | B5L.1 | Dec. |

1) In these figures the amount deducted in table 2 has been Included in the note reserve, as this is In reality a conditional note

reserve.

The difference between these two forms of note reserve consists only in the fact that the deduction referred to may be utilised

for the nofe issue only if set against snch means as can be referred to the supplementary cover, while no conditions are laid down with
regard t0 the employment-of the note reserve which the Bank publishes in its balances.
%) Inland Bills, Loans on Security and advances on Current Accounts.

5. — BANK OF FINLAND.  REDISCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS.

. i Rediscounted Bills?) Balance of Caurrent Accounts . Balance of Current Accounts due
Fnd due to Government to others tham Government End
" of Mill. Fmk Mill. Fmk Mill. Fmk of
Month - Month
1913 | 1924 | 1905 | Monhly || 1913 | 1994 | 1925 | MOnhY, | 1913 | 1924 | 1025 | pHioutbly,
|
[12.2] | [444.1] [28.1] [294.8]l | [4.7] ! [74.5] '
Jan. -~ 14.2° | 363.9 | 232.0| 4 '73.9 } 20.1 ) 364.9) 284.2| +126.2 , 4.9 , 63.2 | 53.1 | + 7.3 | Jan,
Febr. | 15.5 | 327.9| 225.8| — 6.2 | 17.7 | 341.8| 227.1| — 571, 3.6 i 241 | 49.7 | — 8.4 | Febr
March || 18.3 | 392.1, 276.9| + b5l | 20.1 | 239.2) 115.9| —111.2 ; 4.3 | 28.2 | 68.4 | + 18.7 ! March
April | 17.5 | 415.1| 201.1| — 75.8 || 22.5 | 114.8| 245.2| + 129.3 1 8.6 . 25.3 | 83.6 | + 15.2 | April
ay i 23.1 | b38.8; 144.2) — b6.9 I 17.7 | 127.8| 186.4{ — b8s8 | 3.4 0.5 | 349 | —487 ay
June I 20.3 | b80.8 | 111.7| — 32.5 || 18.2 | 71.4| 148.9| — 375 44 | — 51.0 | 4 16.1 || June
July, 1 17.3|23l9, 5lo| — 607 ; 19.0 | 801 95.3| — B53.6, 5.2 | 21.2 | 93.1 ) 4421 July
Aug. 16.7 | 340.3| 50.2| — 0.8 181 | 3021 157.8| + 62.5 | 45| 2.5 832 | —59.9 ” Aug.
Sept. 16.0 | 863.5, 528 4+ 286 179 22.7[ 219.7| + 619 4.8 ’ 6.7 | 87.1 | 4 53.9 ! Sept
Oct. | 13.6 | 257.5| 13.7| — 39.1 | 27.3 | 124.0, 256.2| + 35.5" 47 | 80.3 | 73.6 | —13.6 | Qet. '
Nov. = 14.7 | 282.3| 11.6! — 2.1 |' 23.1 | 213.2| 321.6| 4 66,4 % 4.3 | 79.2 [110.4 | -+ 36.9 || Nov. ‘
! Dec. ! 15.2 | 158.1 | | 20.7 | 158.0 | 57| 45.8 | i Dec

The figures in brackets [ ] indleate the polsit.ion at the end of the previous year.

1) Included in home loans, see table 4, Rediscounted Bills for 1913 according to Finland’s Official Statistics V1I, D, Bank
Statlatics, for 1924 and 1925 according to the monthly balance sheets of the Bank of Finland, .



6. — RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAGE.

Month | T | Tondon| T | pans | BEE | ARS™ | poge | Osto | S0PER | Berlin | Prague| Rome | Reval | Riga

Par. b:18| 25:22| 138:89 100: —| 100: —| 208: 32| 100: —| 138: 89| 138: 89123: 46/105: 01/100: —{123: 46/100: —

Nov. || 89: 71|183: 20|1 065: 52 210: 20| 192: 821 592: 16| 767: 72| 584: 76| 698: 32|956: —(121: —|174: 64| 10: 67(766: 16
Dec. || 89: 70| 186: 57|1 070: 94| 215: 31| 198: 06(1 606: 69] 770: 42| 599: — 701: 44|955: —121: 79/173: 46| 10: 72(767: 04

Aver, | 39:86 176.; 231 057: 93 208: 73| 185: 6911 626: 12| 728: 35| 557- 02! 668: 60| —  |119:56(176: 06! 10:22|769: 65

Jan. | 89: 70| 190: 011 070: 52| 215:—| 201: 54|1 606: 24 768: 94| 607: —| 708: 70|955: —|(122: —(167: 76| 10: 66|767: 04
Febr. (| 39: 70| 189: 551 070: 17| 210: 65| 202: 52(1 596: 49| 765: 31| 606: 54 708: 08|955: —(119: 67/166: 17| 10: 65/765: 58
March || 39: 70! 189: 66/1 070: —| 206: —| 201: 94/1 586: 48| 765: 48 613: 08| 717: 94(955: —|119: —1164: 32| 10: 26|765: 92
April || 39: 70| 190: 47(1 069: 74| 207: —| 201: 78/1 b87: 63; 768: 35| 641: 96| 733: 39|955: —(119: —|165: 70| 10: 70/768: 61

ay 89: 70| 192: 851 062: 71| 205: 71| 200: 23|1 597: 58| 769: 56| 669: 50| 748: 42|955: —(119: —|164: 58| 10: 65|770: 21
June | 39: 70| 193: 09(1 063: 31| 190: 50| 187: 77|1 596: 02| 771: 79| 675: 90| 7569: 08|955: —|119: —|165: 63| 10: 65/771: 92
July i 89: 70| 193: 08|1 067: 07| 187: 76| 184: 93(1 594: 48 771: 96| 718: 56| 847: 81/965: —(119: —|(148: 19| 10: 65|772: —
Aug. | 89:70|193: —|(1067: 73 187: 60| 181: 25(1 599: 71| 771: 67| 748: 10| 927: 96{9556: —(119: —|148: 92| 10: 66|769: 65
Sept. || 39: 70| 192: 55|1 065: 87| 187: 79| 176: 151 598: 63| 768: 25| 837: 27| 980: 62|255: —(119: —|163: 77| 10: 70/767: 69
Oct. 89: 70({ 192: 44(1 064: 69] 177: 94/ 180: 33|1 598: 11| 766: 72| 806: 56| 978: 19(955: —|119: —|161: 96| 10: 70(767: 26
Nov. || 39: 70| 192: 55|1 063: 10| 1568: 66| 180: 72|1 598: 90| 766: 46| 809: 20| 990: 08{955:—[119: —|162: 28| 10: 68|767: —

1. — MOVEMENT OF THE DOLLAR RATE. 8. — BANK OF FINLAND. CLEARING
1924 1925 Total Clearing?) .
- Month | pver- | High- | Low- Devistion ||\ or. | Figh- | Low- |_DeVitlon 1924 1925 Month
age | oot | es |2DOVe|belowW| ggo | est | est |8DOVe|beloW| | yupper | Amount|| Number | Amount
Mill, Fmk Mill, Fm|
Jan. [40: 17(40: 44|40: 05| 0:27| 0: 12(39: 70{89: 70|39: 70| — | — 95 959| 1558.2| 94013/13939| Jan.
Febr. |39:85(40: 0139: 78| 0: 16/ 0: 07/89: 70{39: 70(39: 70| — | — 82 536 1294.3| 78602|1162.7| Febr.
March |89: 90|40: 03(39: 78 0:13| 0: 12/39: 70/39: 70|39: 70| — | — 90 962| 1292.7| 95564|1169.9| March|
April (39: 90(39: 99/39: 85/ 0:09| 0: 05;39: 70/39: 70/89: 70| —~ | — 93 366| 1326.9| 97427 1279.6| April
ay [39:8589:85(39:85 — | — [39:70!8%:7039: 70! — | — 101 073| 1387.4 104 065(1 229.3 ay
June 139: 85(39: 85,39: 85| — | — |39:70/39:70{89: 70| — | — 89578; 1222.0 103 634|1237.8| June
July |139: 85/39: 85/39: 85| — | — (89:70{39:70/39: 70| — | — 92 715 1182.6/ 103683|1344.4| July
Aug. 139:85(39: 85(39: 85 — | — (39:70/39: 70|139: 70| — | — 85187 1017.7] 97325/1225.4( Ang.
Sept. ||39: 85/39: 85/39: 85| — .| — [39:70(39: 70{39: 70 — | — 89747 1109.2)| 103485/ 1329.4| Sept.
Oct. 1i89: 78(39: 85(39: 75| 0: 07| 0: 03/39: 70(39: 70/89: 70| — | — 99 362 1 524.0] 112 735(1618.3| Oct.
Nov. |[189: 71/3%: 75(39: 70| 0: 04| 0: 01([39: 70({39: 70{39: 70| — | — 90 939 1290.4| 106 564(1390.2( Nov.
l)ec. 39: 70/39: 70/3%: 70! — | — . 98 326 1 341 4 Dec.
Whole ” ” 1109 750|1 Total
year |39: 86/40: 44/39: 70‘ 0: 58 0:16 1011424 14 205 4 109709714 380.9\Jan.-Nov.|
1) These figures include the clearing both ut the Head Office of the Bank and at five of the branches. .
9. — H()ME DEPOSITS IN THE JOINT STOCK BANKS. *)
maot | A PR P M, Tk Movomens || Endot
Month |"013 | 1994 | 1996 | 1913 | 1994 | 1995 || 1913 | 1924 | 1926 | 1924 | 1925 | "ot
[64.3] {1294.4] [691.0] | [3 450.5] [645.3] | [4 744.9]
Jan. 57.9 | 1400.0 | 16019 | 595.9 | 3519.7 | 3747.5 || 653.8 | 4919.7 | 5349.4 ||+ 174.8) — 52.5/ Jan.
Febr. 54.8 | 1448.6 | 1477.3 | 599.6 | 3551.6 | 3799.9 | 6564.4 | 5000.2 | 5277.2 |4 80.5| — 72.2| Febr.
March | 56.8 | 1466.2 | 1432.8 | 603.3 | 3617.5 | 3892.6 | 660.1 | 5083.7 | 5325.4 |+ 83.5/ 1 48.2]| March
April b4.3 | 1503.2 | 1484.9 | 603.3 | 3647.4 | 3939.8 | 657.6 | 5150.6 | 5424.7 | 4+ 66.9 + 99.3] April
ay 55.8 | 144b.4 | 14472 | 601.6 | 3647.6 | 3948.4 || 657.4 | 5093.0 | 5395.6 | — b57.6| — 20.1. May

June 55.6 | 1477.6 | 1485.3 | 609.7 | 3746.0 | 40711 || 665.3 | 5223.6 | 5556.4 | - 180.6| 4 160.8j June |
July b5.7 | 1925.1 | 1586.4 | 618.3 | 3725.8 | 4093.0 || 669.0 | 5650.9 | 5678.4 | + 427.3] -+ 122.0] July |
|

Aug. 57.7 | 1826.3 | 1518.0 | 615.8 | 3698.6 | 4082.3 | 673.5 | 6b524.9 | 5600.3 ||— 126.0| — 78:1] Aug..

Sept. 579 [ 1797.1 | 1488.7 | 612.8 | 8676.0 | 4070.3 | 670.7 | 5473.1 | 5559.0 ||-— 51.8| — 41.3| Sept.
| Oct. 59.7 | 1960.9 | 1453.1 || 611.7 | 3652.1 | 4062.0 | 671.4 | 5613.0 | 5515.1 | 4 139.9) — 43.9| Oct.

Nov. 568.1 | 1836.9 | 1398.6 | 605.3 | 3615.3 | 40719 | 663.4 |)5462.2 | 5470.5 | — 160.8| — 44.8] Nov.

Dec. || 546 | 1705.9 619.2 | 3696.0 673.8 | 54019 —"50.3 | Dec.

Tables 9—11 agcording to Finland’s Official Statistics VII. D. Bank Statistics. The figures in brackets [ ] indicate the position
at the end of the previous year.

Actual current accounts and home correspondents. — % Deposit accounts and savings acoounts. — °) The large decrease In
deposits and loans commencing in November, 1924, is due to the fact that the new Industrial Mortgage Bank withdrew its deposits
from the Joint Stock banks in order to pay out the loans granted by it, the receivers of such loans redeeming in turn their own
llabﬂitles to the Joint Stock banks. (Cf. Market Review in the Dec. No of the Bulletin). :

* In the tables 9—11 Mortgage banks are not included.



10. — HOME LOANS GRANTED BY THE JOINT STOCK BANKS.

: Inland Bills I Loans and Overdrafts *) Total Monthly
Hod of Mill, Fmk Mill. Fmk Mill. Fmk Movement End of
Month : Month
1913 1924 1925 1913 1924 1925 1913 1924 | 1925 1924 1926
[283.7] | [2 146.5] [453.] | [4 721.7) [737.0] | [6 868.5]
Jan, 290.2 | 2170.7 | 19441 459.8 | 4'788.5 | 4710.1 || 750.0 | 6909.2 | 6 654.2 |+ 40.7 | — 116.2) Jan.
Febr. | 292.1 | 2155.3 | 1903.0 465.4 | 4768.4 | 4692.7 | 7676 | 6913.7 | 6595.7 i+ 4.5|— B58.5 Febr.
March | 294.7 | 21656.6 | 1 911.5 467.2 | 4763.7 | 4747.9 | 761.9 | 6929.3 | 6659.4 |4+ 15.6| I 63.7]| March
April 298.1 | 2190.0 | 1933.1 472.8 | 48577 | 4759.0 | 770.9 | 7047.7 | 6692.1 4 118.4 | + 327 ﬁpnl
ay 301.4 | 2258.3 | 1968.0 478.5 | 4912.4 | 4737.4 | 779.9 | 7170.7 | 6 705.4 |} 123.0 |+ 13.3;May
June | 297.1 | 2966.9 | 1969.2 | 4749 | 4905.3 | 4794.9 | 772.0 | 7172.2 | 6764.1 [+ 1.5|+ 58.7‘ June
July 289.0 | 2217.7 | 1935.3 470.1 | 2923.5 | 4782.6 | 759.1 | 7141.2 | 6 717.9 [— 3l.0|— 46.2[ July
Aug, 281.3 | 2190.4 | 1946.9 472.3 | 4929.6 | 4756.4 | 63.6 | 7120.0 | 6703.3 |— 21.2]— 14.6 Ang.
Sept. 278.4 | 2180.3 | 1950.4 470.5 | 4951.3 | 4728.3 | 748.9 | 7131.6 { 6678.7- |+ 11.6| — 24.6/ Sept.
Oct. 278.1 | 2196.4 | 18918 4777 | 4989.2 | 4660.7 | 756.8 | 7185.6 | 6 552.5 |+ 54.0 | — 126.2| Oct.
Nov. 275.9 | 2201.9 | 1818.9 | 473.4 | 4844.9 | 4713.8 }|' 749.3 (:)7046.8 6532.7 |—138.8 [ — 19.8| Nov.
Dec. 274.1 | 2034.4 q 469.3 | 4736.0 434 | 6770.4 — 276.4 Deec.

1) Home loans, cash credits and home correspondents. — % Cf. Note 3 to preceding table.

11. — POSITION OF THE JOINT STOCK BANKS WITH REGARD TO FOREIGN COUNTRIES.

The figures In brackets [ ] Indicate the position at the end of the previous year.
1) Balances with foreign correspondents and foreign bills. —2) Due to foreign correspondents. (90—95 ¢/, foreign deposits in Fmks.)

12. — DEPOSITS IN THE SAVINGS-BANKS.

Credits?) Indebtedness » Net Claims (+) and_Net In- Monthly Movement

End of Mill. Frok Mill. Fuk delﬁf,é“;;ik( ) of Net Indebtedness || End of
Month . Month

1918 | 1924 | 1925 || 1913 1924 | 1925 1913 1924 1925 1924 1925 ;

32.9]| [92.2] 15.7]| [810.2] + 17.2] | [ 7118.0]
Jan. [30..1 92.0 | 141.0 [14.7 [795.3 4410 [+ 15.4 [— 703.3 | —300.0| — 14.7| — 22.4| Jan.
Febr. 30.4 82.2 | 122.9 17.2 | 1753.5 427.7 | + 132 | —671.3(—304.8| — 32.0| + 4.8 Febr.
March { 27.8 | 10b.5 99.5 17.6 | 673.7 399.9 | - 10.2 | —568.2 | —800.4|| —103.1| — 4.4 March
April 26.7 | 117.6 | 109.3 23.1 | 683.8 408.7 | + 8.8 | —566.2|—299.4| — 20| — 1.0fApril
ay 275 | 102.9 817 27.7 | 610.9 4181 || — 0.2 | —b508.0| —331.47 — 58.2| + 32.0|May
June 82.2 | 103.9 830 26.0 | 594.0 4217 || 4+ 6.2 | —490.1| —338.7)| — 17.9| + 7.3} June
July 40.9 | 107.9 | 122.2 19.7 | b534.1 384.4 || +21.2 | —426.2|—262.2( — 63.9] — 76.5||July
Aug, 50.5 | 112.1 | 122.0 16.1 | 4988 356.4 | |- 34.4 | —386.,7 | —234.4|| — 89.5| — 27.8 Aug.
Sept. b2.1 84,0 | 139.8 15.6 | 466.3 380.6 | +36.5 | —382.3|—240.8| — 44| + 6.4 Sept.
Oct. b3.8 | 103.1 | 232.8 20.1 | 458.2 841.6 || 4-83.7 | —38565.1|—109.0| — 27.2| —131.8| Oct.
Nov. 50.5 | 117.4 | 180.6 20.3 | 470.7 337.8 | +80.2 | —363.3| —1b7.2|] — 1.8] 4 48.2! Nov.
Deec. 49.5 | 1291 16.2 | 451.5 4 83.3 | —3224 — 30.9 lDec.

In the towns In the country Total Monthly |
End of Mill. Fmk Mill. Fmk Mill. Fmk Movement End of |
Month Month J
1923 1924 1925 1923 [ 1924 | 1926 1923 | 3)1924 | 5)1925 1924 1925 t
[ 3870 |
Jan, . 718.7 | 831.9%; . 891.2 998.2% || 1418.6 | 1609.9 | 1830.1* |- 23.7 | + 26.1% Jan. i
Febr. || 611.9 | 724.5 | 840.9* | "826.6 | 901.2 |1008.5%| 1488.5 | 162b.7 | 1849.4*( 4 15.8 | 4- 19.3%| Febr. :
Ma.rph 622.8 | 736.1 | 8b4.7*| 839.2 | 909.8 | 1022.4%|| 1462.0 | 1645.9 | 1877.1%| 4 20.2 | + 27.7*%|| March }
April 628.4 | 74b.8 | 859.7*|( 852.1 | 920.9 | 1037.8%|| 1480.5 | 1666.7 | 1897.5%( 4 20.8 | - 20.4* ﬁprﬂ :
ay 630.1 | 748.2 | 859.9% | 859.4 | 930.1 |1044.7* 1489.5 | 1678.3 | 1904.6%| - 11.6 4+ 7.1*| May. !
June 633.3 | 750.3 | 863.2%|| 8b4.5 | 923.8 |1044.0*| 1487.8 | 1674.1 | 1907.2%| — 4.2 |4+ 2.6% June !
July 641.8 | 758.2 | 871.8%| 854.7 | 919.7 |1043.9%!! 1496.5 | 1677.9 | 1915.7% (-1 8.8 |+ 8.5*| July
Aug. 644.4 | 761.6 | 876.0*| 852.5 | 919.7 |1040.9%| 1496.9 | 1681.3 | 1916.9% |1 8.4 | 4 1.2%| Aug. !
Sept. || 646.2 | 761.3 | 876.6%) 848.9 | 920.6 |1043.0%|| 1495.1 | 1681.9 | 1919.6*{ - 0.6 |4 2.7%| Sept.- :
Oct. || 645.6 | 7669 | 880.8* | 844.8 | 916.7 |1046.5* ; 14904 | 1682.6 | 1927.3* |+ 0.7 |+ 7.7% Oct.
Nov. 648.3 | 765.1 | 883.0%| 843.4 | 918.1 [1064.2%| 1491.7 | 1683.2 | 1937.2%(| 4 0.6 || 9.9% Nov.
Dee. 691.0 | 816.7 895.2 | 987,3 )1 586.2 |91 804.0 — B ] Dee.

1) Increased by 88.6 mill. mk. interest for 1922. —?) Increased by 104.8 mill, mk. interest for 1923. —* The figures for 1924 have
been adjusted according to the yearstatistics. — ¢) Increased by 126.6 mill. mk. interest for 1924 - 5) Excluding interest for 1925.
Depogits in the Savings Banks, including long-term deposits and current accounts, according to figures supplied for 1923 by the
Savings Bapks Inspector’s Office and since 1924 by the Central Statistical Office.
* Preliminary figures subject to minor alterations,

~



13. — HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS.

Turnover of Stoek Bankrupteles Protested Bills
Exchange “Amount
Month - Mill. Fmk Number Number Mill. Fmk Month
1923| 1924 | 1925 1923| 1924 | 19256] 1913 | 1923 | 1924 | 1925 || 1913] 1923 1924| 1925
January 14.1| 11.0| 85| 74| 124* 110* 959 436| 801 | 710 | 2.8| 89| b.3| 3.6 | January
February 12.2¢ 12.5| 12.1| 60| 108* 100* 762 826| w4 | 50| 2.1 39| 4.2 4.0 | February
Ma.rch 149 17.4( 127 75{ 125% 103* 957 353| 762 | 618 { 1.1| 3.3| 3.9 4.5 | March
Mp 13.6| 16.7| 95| 60| 95% 69* 8811 301 746 | 596 || 1.2| 36| 44| 2.7 ﬁgril
ay 11.8| 112 11.5] 66! 103* 76* 861 306| 839 | 499 || 1.0f 20! 47] 25 y
June 72| b3| 6.9] 49| 70* 45* 807 416| 709 | 490 0.8 23| 4.0] 2.2 || June
July 7.8| b.8| 10.8| 44| 87 60* 820| 492| 768 | 499 0.8| 3.1 5o 2.1 | July
Angust 86| 69| '7.3] 60] b6* 48*| 799 430| 764 | 509 ) 1.0| 3.8 4.1] 3.3 | August
September | 10.3| 11.0| 10.4| 56| 88* 76* 838 455| 714 | 447| 11| 2.71| 3.9 2.3 || September
October 89| 83| 14.3| 89| 103% 76* 888 612! 849 | 575 0.8| 3.9| 5.6| 4.0 || October
November 9.3 74| 178} 79| 1056* 762| 656| 802 | 484 | 0.6| 3.9| 5.9| 3.3 | November
December | 19.5| 5.6 80| 115* 942! 815| 919 1.0] 5.0) 5.9 December
| Total || 138.2 | 119.1 792 ‘1 179* 10 27| 5598 | 9418 14.3 | 41.2 ] 56.9 Total
| Jan.-Nov. [|118.7 [ 113.5| 121.8 9334| 47838507 {6017 ([13.336.2 51.0 34.5 || Jan.-Nov.

Turnover of Stock Exchange according to figures supplied by the Stock Exchange Committee.
e figures for bankruptcles are not comparable with those published earlier in 1923. The figures above, compiled by the
Central Btaf.lstloal Office acco to the reports sent in by the various Courts, include all bankruptcy petitions, of "which only about
half will lead in due course to actual bankruptcy, whereas the rest owing to agreement lack of means etc. will be oa.ncelled
Protested bills according to figures published in the sReport of Bills Protested in Finlands.
* Preliminary figures subjeot to minor alterations.

14. — STOCK EXCHANGE INDEX.

Year Jan. Febr. March April May June July | Aug. Sept. | Oct. ~ Nov. Dee. | Year |

|
l 1922 128 132 127 122 |, 122 124 125 ‘ 127 140 144 142 143 1922 ‘
i 1923 145 148 142 142 144 141 147 149 144 145 139 140 1923
1924 143 143 139 129 127 126 125 125 122 123 123 122 1924 ‘
1925 126 127 121 118 120 125 132 134 135 136 -] 141 1925
According to figures published In the sMercators. ’

This revised index serles is based on the prices bid at the end of each month for 18 representative securities, viz., 4 bank, 12
industrial and 2 other kinds of shares. By multiplying the 'price bid for each security by the number of shares in the corresponding
company the so-called sExchange values has been arrived at for the share capital of the company, the sum of which values has been
caleulated in %/, of the total nominal value of the share capital of the same companies. These percentages in the above table usually
show a fall during March and April owing to the payment of dividends.

5. — NATIONAL DEBT.

Foreign Internal . Total
End of Mill. Fmk * Mill, Fmk Mill. Fmk End of
Month A Month
Tunded | Floating| Total | Funded | Floating| Total || Funded | Floating | Total l Monthly
1922 1922
December| 659.8 | 167.1 826.91| 956.0 95.0 | 1061.0 | 1615.8 | 262.1 | 18779 | -+ 40.6 | December
1923 ‘ - 1923
December || 1477.8 — | 1477.8| 9374 — 037.4 ) 2415.2 — | 24152 | + 81.6 || December
1924 ' 1924
November| 1399.5 — ] 1899.5| 883.2 — 883.2 || 2282.7 — | 22827 — 6.3 | November
December || 1 396.6 — | 139.6| 882.8 — 882.8 || 22794 — 122794 | — 3.3 | December
1925 - ' 1925
January | 1395.2 1395.2| 882.7 — 882.7 || 2277.9 — [ 22779 — 1.5 | January
February || 1391.6 — | 18916 8827 — 882.7 || 2274.3 — | 2274.3 | — 8.6 || February
; Ma.rch 1389.6 — | 1889.6| 8827 — 882.7 || 2272.3 — | 22723 — 7.1 || March
April 1786.9 — | 1785.9| 7824 — 782.4 | 2 568.3 — 125683 | +4296.0 || April
ay 1758.6 — | 17588 782.2- — 782.2 | 2540.8 — | 2540.8 || — 27.5 || May
June 1755.3 — | 1785.8) 770.8 — 770.8 | 2526.1 — | 2526.1: — 14.7 || June
July 1768.5 — | 173.5| 770.8 — 770.8 | 2524.3 — | 25243 | — 1.8 | July
i August 1744.2 — | 174421 770.6 — 770.6 || 2 514.8 — | 251481 — 9.5 Aungust
September]| 1 785.8 — | 178b.8}; 770.6 — 770.6 | 2506.4 — | 2506.4 | — 8.4 | September
October || 17170 — | 1717.0| W68.7 — 768.7 | 24857 — | 2485.7 | — 20.7 || October
November|| 1 716.6 — | 1716.6| 764.3 — 764.3 1| 2480.9 — | 24809 | — 4.8 | November
1) Mill. Dollars Mill, Dollars Mill. Dollars
November| 72.6 | - | 72.8 193 | — | 193 910 | — | 919 . November

The above table is based on the monthly re Port on the Natlonal Debt published by the Treasury in the Officlal Gazette. In-
ternal loans are given at their nominal value. Foreign loans are given in Finnish currency aceordmg to the rate ruling on the date of
the ramh.\g of the loan. As a result of this, loans of an earlier date than 1914 are set down at pa

Calculated as_ follows: The loans raiged in the country have been calculated in dollsrs, according to the average rate of
exchange of each month. The loans, negotiated abroad, which are all issued in different currencies, are grouped according to the pro-
portion of currencies, shown by the coupons paid, and reduced to dollars at the rate of exchange just mentioned.



16. — TOTAL STATE REVENUE AND PRINCIPAL GROUPS.

Jan.—Oct. Jan.—Oct. |

Groups of revenue M. Fmk Groups of revenue Mill. Fmk I

1924 1925 1924 1925 !

[

i Interest .......oovviviiiiiiniinnan 50.2 59.2 .

Reveno derived from Stateforosta. . | 1980 | 1858 | Postal fees ... 010101001000 653 | 680

» » » railways .... | 5481 | 608.5 | Telegraph fees .................... 15.2 16.7 |

Income and Property taxes ........ 193.3 | 1211 || Shipping dues .................... 15.6 177

Customs dues .................... 888.2 | 8312 Fimes .....ooiiiiiiiii, 19.8 24.2 |

Excise on tobhaceo ................ 122.9 130.6 || Various taxes and other revenue ....| 245.2 184.5

» mateches ..................- 14.6 14.9 Total State revenue| 2 500.7 | 2 405.7 |
Stamp duty ........: Neiareeeenas 1211 122.4

According to figures compiled by the Treasury from the balances of accounts at the end of each month. These are preliminary

figures of gross amounts. This table
in the respeetive figures in table 17.

17. — MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS.

(Fmk, 000’s omitted.)

gives figures for the excise on tobacco excluding stamp duty on imported tobacco, which is Included

Import Customs | Export Clearing Light Exelse on || Excise on
Month . "“8&:.?:50 Customs Fines Charges Dues Tobaeeo Mateches Month
1925 ) 1926
January 71 144* 42* 274* 87* 380* 11 847* 1688* January
February 62 301* 22% 644* 7 204* 10 955* 1769* February
March 77 995* 48* 568* 89% 341* 18 013* 1 630* March
April 73 624* 163* 605* 133* 869* 11 913* 1656* April
ay 83 218* 1028* 365* 348* 1 745*% b 874* 1 345* ay
June 86 356* 1432% 367* 426* 1873* 18 959* 1308* June
July 83 204* 2119* 125* 532* 2 322% 10471*" 1169* July
August 91 287* 2 293* 289* 530* 2 331* 19 313* 1 693* Aungust
September 98 202* 16456* 946* 493* 2 129* 13 384* 1 509% September
October 98 778* 731* 835%* 379* 1 560* 14 619* 1 535* QOctober
November 107 049* 278+ boo* 297* 1175* 15 144%* 1 757* November
December December
Jan.-Nov, 1925 933 158* 9 801* BB7* | 839i* | 15019% | 145492* | 17089* | Jan.-Nov. 1925
» 1924 958 258 20954 | 4144 2934 13 535 131 107 16155 » 1924
» 1923 953 939 30 293 2721 2915 17328 145773 20379 » 1923 |
» 1922 672 224 29 150 3073 2601 17783 118 050 14 022 » 1922 |
1925 Budget 1926 Budget
Estimate 1050 000 12 000 — 3000 18000 155000 1. 19000 Estimate
Tables 17—26 according to Finland’s Official Statistics I. A., Foreign Trade of Finland, Monthly Reports.
18. — VALUE OF IMPORTS AND EXPORTS.
Imports Exports Surplus of Imports (—)
(C. 1. F. Value) (F. 0. B. Value) or Exports ()
Month Mill. ¥mk Mill. Fmk Mill. Fmk Month
1913 1924 1925 1913 1924 ( 1925 1918 1924 1926
{ January 29.9 378.5 321.3% 13.0 216.7 240.4*% | —16.9 | —161.8 | — 80.9%| January
February 26.6 297.9 285.0% 14.2 140.3 | - 221.4* | —12.4 | —157.6 | — 63.6%|February
Mairch 30.0 244.9 399.0%* 13.6 125.9 | 230.0% | —16.4 | —119.0 | — 169.0%| March
April 32.3 426.2 403.6* 173 246.2 258.6* | —15.0 | — 180.0 | — 145.0%| April
ay 52.6 521.8 438.5% 36.6 328.1 467.7*% | —16.0 | —193.7 | + 19.2% May
June 43.0 441.2 4b4,5% 49.1 515.3 545.7*% | + 6.1 | + 741 | + 91.2% June
~ July 43.5 412.3 4b59.5% 56.6 736.1 802.0* | --13.1 | + 323.8 | 4 342.5% July
Avgust 40.3 393.9 | 448.4* 52.1 587.8 | 687.9* | +11.8 | + 1939 | 4 239.5% August
September| 51.8 418.7 539.7* 50.3 511.5 702.0* | — 1.5 | 4+ 92.8 | + 162.3% September
October 61.4 456.3 b31.1* 42.9 629.0 607.3* | —18.5 | 4-172.1 | + 76.2%| October :
November| 48.4 404.3 | b53b.7* 32.3 522.8 | 490.1* | —16.1 | 4- 118.5 | — 45.6* November |
. December 35.6 319.5 26.8 410.9 — 88| + 914 | December |
| Total | 495.4 4715.5 404.8 | 4970.6 ! —90.6 | +255.1 i Total
‘Jan.-Nov. || 459.8 4396.0| 4816.3* | 378.0 | 45397 | 5248.1* | —81.8 | 4 163.7 | + 426.8%| Jan.-Nov.

The term imporis covers all imported goods which have been placed on the market either immediately after importation or

after storage,

Exports covers all goods exported from the open market, including re-exports. Goods are dec'ared to the Customs by

their owner, who must at the same time state the value of the goods as calculated at the frontiers of the country. Consequently, im-
ports are given according to their C. I. F. value and exports F. O. B.
*) Preliminary figures subject to minor alterations. '

2
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19. — VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS.*

* Preliminary figures subject t0 minor alterations.

Imports Exports'

B (C. L F. Value) (F. O, B. Value)

E, Mill. Fmk Mill. Fmk
€ Groups of Goods
g Nov. | Oct. | Nov. Jan,—Nov. Nov. Oct. | Nov. Jan.—Nov.

1924 | 1925 | 1925 || 1923 | 1924 [ 1925 | 1924 | 1925 | 1925 || 1923 | 1924 | 1925
1| Live animals ............ 0.0/ 0.0/ 0.0 80" 24 0.8 0.6 0.2 3.0 2.2 2.2 7.8
2| Food obtained from animals|| 12.2| 21.83| 11.2| 107.8| 117.6] 96.5| 35.8| 47.1( 40.0| 243.8] 3b4.4] 575.3
3| Cereals and their products| 53.5| 79.8| 92.8| 662.6| 740.2| 822.3] 0.4| 0.1 0.3 44 21 1.7
4| Fodderand seed .......... 11.3| 23.3| 20.5| 125.5] 134.0| 231.5] 0.5 17 0.6 8.7 8.7 5.9
5| Fruit, vegetables, live ]

. lants, etc. ...ccvuenne- 13.1 7.9 121 87.4f 92.1 86.0 2.8 0.4 0.1 1.6 20.2 20.0
6| Colonial produce and spices|| 61.5| 73.3| 7Lr| 512.2) 644.3 648.9] 0. 10| 08| 47 5o 48
7i Preserves, in hermetically

sealed packages ........ 02| 02| 0.4 24 2.2 23 02 00, 00 3.9 29 Ls
8| Beverages ....... veeans 0.3 0.8 0.2 5.6 6.4 T4 — 0.0 — 0.0 0.0 0.0
9 %pinning materials ........[ 27.4| 30.1| 40.9| 254.9 283.5! 287.5] 0.1 0.1 0.2 0.4 0.3 20

10| Yamns and ropes .......... 7.4| 13.1| 10.6| 105.3| 78.50 94.51 0.1 0.7] 0.5 0.4 47| 12.3}

11| Cloth ...... etaraaeaieas 18.4 29.7| 21.3| 345.2| 279.71f 285.6] 1l.6| 22| 16 2.8 8.3 2b.6

12| Diverse. textile products .. || 10.7| 15.6| 12.6{ 186.8| 166.3| 160.8] 0.1| 0.1 0.1 0.5t 03/ 0.9

13| Timber and wooden articles l.o] 1.4 17| 15.5 18.4| 17.5/327.7| 373.1| 271.6(2 457.8|2 628.0/2 866.9

14| Bark, cane, branches or 1

twigs, and articles made . !
: from same .........:.. L7| 48] 27| 189 171 24.4] 05| 0.9 0.5 25 4.2 4.7
15| Board, cardboard and paper .

and articles made from

BAINE .euveonsenssonss 16| 1.4| 14| 15.2] 13.2| 13.1121.0| 149.2] 140.5 1 103.7|1 225.2/1 427.0
16| Hair, bristles, feathers toge-

ther with bones, horn and

.other carvable goods not

specifically mentioned and

articles made from same| 1.2] 1.4| L1la4| 151 187 147 01 0.3 0.2 1.3 1.3 3.0
17| Hides and skins, 1ea.ther-| o

goods, furs, ete. ........ ! 15.2| 3b5.3| 32.9( 191.2| 156.0] 227.21 14.3| 12.1| 16.5|| 71.3| 119.9| 135.4

18| Metals and metal goods .... || 43.0| 44.0| 47:2| 467.9| 48l.2) 4347 1.2| 11| 14| 75 6.3 128

19| Machinery and apparatus .. || 24.1| 22.0| 33.2) 26L7| 242.1 231.0 17| 2.9 23 7.0 118 25.6

20| Means of transport ...... 6.2| 71| 10.0{ 88.9 128.3] 2120 0.0 0.0 0.6 0.8 07 11

21| Musical instruments, instru-

ments, clocks and watches| 2.9 3.7] 4.2| 383 33.6] 349 — 00| — 0.0f 00| 0.0
22} Stones and earths, and ar-
ticles made from same .. || 27.1| 29.6| 28.3| 198.5| 214.8| 193.5] 1.3 39| 29 1l.6f 10.4] 22.3
28| Asphalt, tar, resins, rubber -
and products made from
BAINE .ievircenviiares 7.1 10.5| 87 76.0] 7Lel 99.8] 11 1.9 1lo| 6.2 1laf 144
24| Oils, fats and waxes, and
roducts of same ....,.[ 26.5{ 30.1| 29.2( 161.9| 212.0 268.9] 0.0 0.6/ 0.1 0.4 0.7 1.5
25! Ethers, alcohols not speci- . .
fically described, ethereal
, oils, cosmetics, etc. .... 07| 08 0.6 54 6.2 58 04| 01| 0.1 3.3 L7 2.8
26| Colours and dyes ........ 28] 42| 31| 50.6] 89.5 481 — .0.0| 0.0 0.1 0.1 0.1
27| Explosives, fire-arms and,
materials, fuses and fire-
works ................ 0.5/ 04| 0.5 10.6 8.2 6.711 5.4 38| 1.8 315, 40.5| 314
28| Chemical elements and com- :
binations thereof and;
drugs .......eeiiiinnn . 1ly| 17.8| 180l 1111} 104.3 116.8] 0.3 0.5 0.7 58l 38 Tr
29 Fertilizers .............. . 10.6| 82| 113) 39.5 444 761 — — | - — —_ —
30| Literature and works of
art, educational materials,
office fittings, etc. ......| 3.6/ 84| 4.3|| 286 291 353| 0.6 0.5] 0.8 4.2 39| 45
81| Articles not specified else-
Where ....eevevvievens 1.3|-10.5 2.7 17.0f 13.1] 372 0.2 0.7 0.3 1.3 2.5 4.7
. Total || 404.3 | 531.1 | 535.7 |4 215.6]4 396.0/4 816.3] 518.9 | 605.2 | 488.3(3 989.8|4 476.1|5 223.3
Re-exports «.ovoevueneann — — | — — — — 3.9 21| 18| 240 836 19.8
Total | 404.3 | 531.1 | 535.7 |4 215.6|4 396.0{4 816.3] 522.8 | 607.3 | 490.1 |4 013.8]4 559.7|5 243.1




IMPORTS OF THE MOST IMPORTANT ARTICLES.

11

20, —
[ Rye Rye Floux ‘Wheat
| Month Tons Tops Tons Month
i 1913 | 194 1925 1913 | 1924 | 1925 || 1913 | 1924 | 1925
|
! January 903.3) 15702.2| 6879.4*%| 78443 672.0 | 2709.9¥% 69.7 — — % || January
| February 974.5| 16549.5| 9866.6%) 8619.6 642.1 | 4746.8% 12.4 — 0.0* || February
|i March 1391.5) 19840.1) 15022.1*) 9524.5 3562.2 | 3595.0% 10.5 — —* | March
. ﬁanl 906.6| 20655.1| 9164.7*| b5218.6 933.8 927.8% 23.0 2.1 14.8* || April
| May 6902.8! 25526.9| 6139.5*%! 22320.0f 1253.9 | 1055.7* 5L.5 3.7 50.8* (| May
| June 3696.8| 25543.3| 23731.6*% 16083.5| 1375.1 | 1610.5*%) 22.2 0.1 16.9* || June
| July 5981.5| 19013.4] 1168L.0*| 14597.3| 1294.3 | 1004.5* 0.3 — —* | July
I August 4769.6 8576.0| 7561.0*%| 12149.3; 1996.9 409.1* 24.3 0.5 20.0* | August
j September| 13264.9| 4358.6| 10802.0%| 28854.6| 1008.8 938.4* 30.2 0.0 —* || September
. October 16126.1| 7161.1) 1568b.2*%| 37290.8 867.5 | 1087.3*% 66.4 — 1.1* || Qctober
i November:!! 9643.9| 5686.2] 18194.6*| 24 991.0 857.5 470.2% 28.0 — 53.2*% | November
y December | 1048.9| 7142.9 8536.8| 1230.8 29.8 0.2 December
: Total| 65610.4 | 175 265.3 196 030.3 1 12 484.9 368.3 6.6 | Total
! Jan.-Nov. || 64 561.5|168112.4| 134 727.6% 1 187493.5 | 11 254.1 |18 505.2* | 338.5 6.4 | 156.8* ’ Jan.-Nov. |
i Wheaten 01;1‘;';;0::“ Grain Rice and Grain of Rice Oats
1 Month Tons Tons Tons Month
: 1913 1924 1925 1913 1924 1925 1913 1924 1925
: January 8858.2; 11053.8| 8191.8* 16.7 904.2 722.8% 579.2 | 1994.3| 634.9% January
| February 5904.9| 7880.9| b5b512.5%; B3.7 899.7 613.4* 423.3| 1739.8| b560.8%) February
, March 5799.8| 5240.2| b5474.3* 20.9 465.0 684.9% 658.3 463.4; 884.9%| March
- Apri . 5950.5| 7165.2| 4996.5* 7.5 53%6 | 1032.8* 562.8 551.3| 998.9%| April
' May | 14905.8| 10421.3} 5960.4%| 2856.5 | 2207.5 | 2113.4* 796.5 726.5 | 849.0%| May
i June ‘ 106472 10736.8| 6984.8%| 1636.4 | 2800.3 | 1968.6*| 1053.2 800.1 | 1118.4%| June
| July 10108.0) 10886.0] 10769.2*) 289.2 | 2229.5 | 1223.0* 589.3 500.2 | b512.2%) July
August 6870.21 6295.9| 92383*| 116i.2| 16819 | 2032.5* 370.8 569.8 | 637.4% August
September; 8862.9| 5759.6( 8008.8*!! 1315.5 | 1579.7 | 1624.6%| 428.5 287.1 | 1409.1% September
October 16015.3| 9790.7| 87156.1*|| 2060.6 | 16872 | 1421.0% 799.4 366.9 | 2195.6*|| October
November) 15444.7( 8415.3| 13 669.7* 185.9 542.2 996.5% 754.8 583.2 | 1 713.1%| November
December | 9034.3] “9099.9 136.4 612.5 386.9 | 540.8 'December
Total || 118 401.8 | 102 751.6 12 416.5 | 16 149.3 7403.0 | 91234 Total
Jan.-Nov. {109 367.5] 93651.7| 87521.4*| 12280.1 | 15536.8 |14433.5% ] 7016.1 | 8582.6 |11 514.3%| Jan.-Nov.
, Coffee Reflned Ezgn‘amﬁned Raw Tobaceo
Month Tons Tons Tons Month
1913 1924 1925 1918 1924 1925 1913 1924 1925
January 623.9| 2338.0 | 1180.7* || 8659.9 | 7123.5 | 6099.7%| 3826.4 299.4 | 245.0* | January
February 745.4 | 16477 932.9% | 3702.2 | 4921.5 | 4734.4*| 324.3 256.7 | 246.3* || February
March 510.7! 11475 | 107L9*! 3250.1 | 3328.2 | 6307.2*%) 284.7 265.8 | 249.6* || March
| April 719.4| 1060.2 | 1087.4* | 37772 | 3887.2 | 4795.8*%| 3b63.7 254.7 | 211.6* || April
May 18124 1205.4 | 1407.6* | 3835.0 | 7045.2 | 5119.6*] 297.2 261.5 | 25l1.2*| May
June 1300.0| 1267.0 | 1306.9% | 3502.3 | 4849.4 | 5094.6*; 260.1 248.8 | 276.8* | June
July 808.8' 1303.2 | 1279.4*% | 3031.3 | 5089.3 | 4919.0%; 315.7 284.8 [ 201.0* | July
i August 946.5| 1489.6 | 1283.6* ’ 83740.7 | 6069.6 | 7395.0%] 3820.7 817.6 | 260.3* || August
i September| 1494.4; 1490.5 | 1601.0* I 5945.3 } 6696.7 | 6453.1*| 295.4 322.0 | 278.6* | September
: October 1899.8! 18838 | 1859.8* ” 5916.5 | 61b4.2 | 6722.7%! 462.3 287.9 | 254.9* | October
. November|| 1286.6| 1246.6 | 1434.6*% i 4397.4 | 7325.7 | 9774.5%| 3273 210.0 | 238,2* || November
| December 7190 7199 | 29075 | 5395.4 192.7 | 1419 December
i Total|l 12 866.9 | 16 800.3 47665.4 | 67 385.9 3760.5 | 31011 | Total [
Jan.-Nov. | 12147.9| 16080.4 | 14445.8%] 44 757.9 | 61 990.5 |67415.6%) 3 567.8 | 2959.2 | 2 713.5% l Jan.-Nov. |

* Preliminary figures subject to minor alterations.




20. — IMPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.

1) Fresh meat, excluding pork.
* Preliminary figures subject to minor alterations.

Raw Cotfon Wool Ofleakes
Month Tons Tons Tons Month
1913 1924 | 1925 1913 1924 1925 1918 1924 1925
January 1153.1 901.3 832.2* | ~ 66.3 161.9 86.1* 536.6 | 1104.6 | 1261.4%(January
February || . 659.9 949.4 428.9% 80.9 161.2 82.5% 508.5 248.0| 308.3% Febrnary
March 668.4 248.4 .'766.9% 79.1 80.7 94.8% 07.2 507.5| 453.5% March
fﬁm 561.5 630.5 867.1* 86.6 132.2 b3.3* 423.3 940.6 | 189.5% ﬁpnl
y 998.1 657.8 897.0% 89.5 204.9 62.5* 317.0 472.3 94.5%| May
June 541.5 219.9 496.9% 871 137.1 89.7* 284.6 179.4| 548.7%| June
July 709.4 381.0 708.6* 57.8 133.0 68.5* 4211 875.3 | 2656.4%| July
August '700.2 213.4 323.9% 61.8 83.9 37.3*% || 1274.1| 1383.4| 1656.7%|August
September 214.2 446.1 730.7* 118.4 91.0 57.1* || 1940.0| 600.7 | 2 780.1%| September
October 557.0 386.0 788.1* 81.8 88.7 96.2* | 2024.1| 1944.4 1685.7%| October
November 842.9 683.8 | 1160.5* 103.3 95.9 102.6* || 1698.2 996.0| 584.0% November
December 847.9 179.6 . 53.8 106.8 14470 11094 December
Total| 84541 | 589I7.2 866.4 14773 11 581.7 | 10 361.6 Total
Jan.-Nov. | 7606.2 | 5717.6 7435.8* 812.6 1370.5 730.6* || 10 134.7 | 9 2b2.2 |12 218.8% Ja1i.-Nov.
Raw Hides Coal Petroleum
Month Tons Tons Tons Month
1913 1924 1925 1913 1924 1926 1913 1924 | 1925
January 558.7 492.3 244.3% 8411.6| 244977 10222.9% 616.8| 1273.4| 433.6* January
February 871.3 128.8 111.9% 2016.6| 1937.5) 603b.5% 610.7 — 136.3%| February
March 336.4 121.4 208.1* | 128b.0; 2438.2| 2032.4% 188.0 11.8 54.5% March
ﬁgrﬂ 539.5 285.1 266.2* || 16108.4| 65609.9 13858.2* 26.8 8.0| 149.4* ﬁpnl
y 7531 295.8 244.2* || 81395.7| 57070.2 | 51351.9* 61.6| 4654.5| 2028.0% May
June 586.6 485.4 526.1* | 76 763.2 | 83 706.9 | 63 142.6%| 1764.6| 6 744.7 | 7647.5% June
July 4200 590.8 B28.6* | 78673.8) 84269.8| 69229.1%| 7914.8 54971  609.0% July
August 694.2 519.0 558.3* | 73848.4( 76315.3| 72064.1*| 9699.6| 5869.9| 3 754.4*  August -
September 416.8 968.9 978.8*% | 99646.1] 931379 92210.2%] 7334.4| 3639.9| 6405.5% September
October 440.2 525.6 977.7% || 67200.5] 77004.5] 91188.8% 4020.4| 3495.6| 3 493.4%| October
November 890.8 284.2 | 1019.3* | 43533.0| 84427.8| 96 573.5%| 8873.8] 5499.8| 3 702.1% November
December 336.2 162.1 3777.4| 28223.6 460.0| 1711.5 December
Total | 5843.6 | 48594 585 613.7 | 618 639.3 86 0'71.3| 33 468.8 Total
Jan.-Nov. | 5507.4 | 4697.3 | 5658.5% || 547 842.3 | 590 415.7 (667 904.2*| 35 611.3| 31 747.3 |28 413.7% Jan.-Nov.
21. — EXPORTS OF THE MOST IMPORTANT ARTICLES.
Frosh Meat ?) Butter _Cheese ,
Month Tons Tons Tons Month
1913 ‘ 1924 | 1925 1913 1924 1925 1913 1924 1925
Januvary 244.6 247.4 272.7% 864.3 533.0 96'7.4* 84.7| 266.3| 193.6* ) January
February 203.6 258.7 801.2* 89L.9 620.3 912.1* 116.2 156.1  287.1*| February
March 116.0 250.8 877.1% 1025.0 627.7 954.9* 57.3 206.2 | 279.0%| March
lA{[;;nl 3.8 156.1 272.9% 1776.8 1056.9| 11b1.2* 95.1 170.5| 3807.6* | April
y 80.8 1671 243.9* 1297.1 867.3 | 1789.5% 67.9 186.4 | 409.3* ! May
June 75.2 143.2 175.4% 139%.8 618.4( 13868.1* 51.5 130.6 | 412.6*| June
July 1 161.7 185.4* 1 530.6 968.1| 1455.8* 29.1 184.8| 490.1%| July -
August 1130 | 199.6.| 149.1* | 797.8 609.7 | 808.0%( 117.0| 305.9| 465.7*||August
September 169.7 182.2 315.1%* l 706.9 b5b.6 | 1078.7* 173.3 277.1| 725.7* || September
October 299.7 259.8 382.9% | 813.8 539.8 957.8% 173.0 287.0 86.5% || October
November 276.7 234.0 418.9* | 7ile 628.8 828.5% 142.4 9281.5 | 102.5* | November
December 240.7 171.2 828.1 632.7 167.6 95.6 December
Total|| 1964.9 | 24124 12 640.3 8248.1 12241 | 2546.0 . Total
Jan.-Nov. || 17242 | 29412 | 3094.6% || 11812.2 7615.4 |12 272.0%) 1056.5| 2450.4 {3 709.7% | Jan.-Nov.




21. — EXPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.
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* Preliminary figures subject to minor alterations, — ) Dry weight.

Raw Hides Unsawn Timber Fuel (wood)
All . fuel
Month Tons ( Kingg'o enxlfl ) 1 000 m?® Month
1913 1924 1925 |- 1913 1924 1925 |° 1913 1924 1925
January 317.0 7451 | 588.3* 3.0 . 0.1 4.0* 77.8 0.9 0.7* || January

' February 393.4 257.5 | 742.8* b.1 5.0 4.9% 78.1 0.6 0.3* || February
March 303.1 b32.3 | 216.2* 4.2 0.3 16.2* b7.3 0.6 0.4* | March
April 441.6 4673 | 277.5% 24.0 3.7 59.9% 4.6 1.2 1.7% ﬁgrﬂ

| May 298.7 397.0 | 333.3* 307.7 3.6 | 391.6* 80.1 8.4 12.4% y
June 185.4 318.9 | 241.2* 487.6 822.9 | b503.8* 111.8 10.0 10.5* || June.

July -230.3 162.9 | 412.6* 610.0 701.2 | 8ll.a* 123.3 16.3 15.1* || July
August 185.7 831.1 | 267.5* 721.8 7173 | 718.1* 128.5 21.5 7.7* || August
September 343.5 4563.4 | 471.8* 604.5 555.1 | 590.9* 102.2 18.9 11.9* || September
October 2974 572.0 | 417.3* 295.4 876.5 | 298.9* 1181 8.3 6.5* || October
November 336.6 724.3 | 473.1% 81i.0 145.0 | 108.0* 60.1 2.9 2.1* || November
December 852.7 780.2 18.8 58.8 58.9 2.6 December
Total | 368b.4 | 5 732.0 3162.9 | 2939.5 1 066.4 92.2 Total
Jan.-Nov. | 3332.7 | 4951.8 |{4440.6¥ | 3144.3 | 2880.7 |3506.7* | 1007.5 - 89.6 69.3* || Jan.-Nov.
Sawn Timber Plywood Matehes
n ds
- Month 1 ovo s:tKal:dards Tons Tons Montn
1913 1924 19256 1921v) 1924 1925 1913 1924 1926

| January 2.8 10.2 10.9% 358.7 | 33118 | 3140.8* 0.5 344.9 | 197.9* | January

| February 0.0 1.2 4.2% 461.6 | 2 748.4 | 3050.3% — 380.1 | 3849.6* | February

! March 0.2 1.0 8.0* 126.8 927.0 | 3284.6% — 121.7 | 310.6* | March

i April 3.0 1.9 9.8* | 13842.7 | 3633.1 | 4680.7% — 5171 | 234.2* || April

; May 3.8 28.7 63.5* 2656.2 | 3598.8 | 2924.4% — 651.4 | 448.8* ay

: June 137.0 132.0 [ 115.6* | 1169.7 | 2214.8 | 283b.8¥ 1.0 8153 | 254.2* || June

" July 161.8 207.5 | 196.4* 844.0 | 3269.1 | 3061.4% — 263.3 | 394.8* | July

| Angust || 1447 134.0 | 168.8* 229.0 | 3111.2 | 3399.2* — 460.3 | 350.8* | August

! September|' 139.7 115.4 | 159.5* | 1648.0 | 3183.4 | 3308.4% 4.5 2563.2 | 421.0* | September

; October 121.8 162.0 | 145.9*% | 1204.2 | 4210.5 | 4436.3% — 319 | 466.1* | October

| November 79.1 136.6 | 109.1* 995.4 | 4200.9 | 5195.6% 2.6 634.1 | 205.6* | November

| December 88.7 86.8 1575.7 | 3814.2 0.0 499.9 December

H

! Total '903.0 | 1018.0 10210.8 | 38 223.2 8.6 | 49732 Total
Jan.-Nov. 864.3 930.5 | 986.7* | 8635.1 |34 409.0 |39 317.5¥ 8.6 | 4473.3 | 3633.6* | Jan.-Nov.

1 standard sawn timber = 4.672 m®
1) Figures for 1013 not available. Exports were negligible.

l Bobbins Mechanieal Pulp?) Chemieal Pulp?)

. Month Tons Tons Tons Month

I; ) 1913 1924 | 1925 1913 1924 1925 1913 1924 1926

i : .

! January 8417.8 410.4 | 527.5% | 1227.4] 10571.5| 7100.3% 2867.5; 22269.5| 27038.4% Jan
February 989.2 510.4 | 588.4* || 1262.71 5530.1 4103.8% 4534.1| 13468.1| 22 849.8* February
March 1030.4 b17.0 | Bb3o* | 1987.3] 4232.2] 559%.7¥ 20715 9120.4| 23931.3% March -
April 88b.2 483.8 | 605.6* || 1888.4| 5088.8] 5957.7% 4250.1 220986.5 25 539.0% ﬁprﬂ

ay 1130.2 506.7 | 683.8* | 10418.4| 12682.4| 10151.3%| 11017.5| 41 739.3| 19 664.5%| May
June 916.0 | 340.2 | 46b.8* | 35655.8] 8420.8| 4870.9%| 4276.5 24242.0 22188,8% June

i July 944.8 414.5 | 463.1* | 6486.6) 13979.1) 8826.6% 4694.7] 22860.3) 25 106.4%| July
August 796.7 476.4 | 612.6* || 2868.9) 9670.7] 7414.6* 7695.0f 21662.0] 22129.2%| August
September 979.8 431.0 | 567.5* | 3966.4] 5947.9] 5874.6% 75%4.4 18287.4) 27389.7% September
October 723.1 569.9 | T716.9* | 2872.8 775L.8| 5579.5% 4890.8 30526.7] 27 837.6* October
November|| 1143.1 570.0 | 5b3.5% | 272b.6] 8577.9| 5099.4% 8126.1 23492.6| 28 574.7% November
December 935.7° 450.6 5657.1) 9532.7 13460.8] 25335.2 December

Total | 11 322.0 | 5680.9 44 915.4| 101 985.9 76479.0] 275100.0 Total
Jan.-Nov. | 10386.3 | 5230.3 | 6 277.7* || 39 258.3| 92 453.2| 70 575.4%| 62 018.2] 249 764.8/272 049.4%| Jan.-Nov.




4
21. — EXPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.

Paper Newsprint
_ clr:nl‘l:::xd oo All Kinds (Included in previous column)
_ Month : Tons Tons Month

1913 1924 1925 1913 1924 1926 . | 1913 1924 1926

January 2480.71 2207.0] 4464.6% 10793.7| 15080.6 | 16 537.9%| 5301.7] 11868.3| 12090.7% January
Februa.ry 4128.8( 1374.0/ '4205.0% 10878.1| 11518.2| 15013.5% 5143.4| 8779.7| 10 793.0% February
| 437L3; 1220.5| 3636.9% 10906.9| 8567.8| 18340.4% b5159.1f 6473.5| 12 717.9% March
M};nl | 38321 3137.3 4413.1%| 11408.4| 16170.5| 18404.5*| 5520.8) 11265.0] 13 296.2% Mp
B557.7/ 3832.11 3909.9% 11998.3| 18661.2 | 19884.1% 5773.4| 14637.9] 14 138.1% May
Ju.ne 4540.3] 1594.6) 3589.5% 12196.6| 14 650.4| 14446.4% 5805.2| 11036.5 10 368.8% June
July. 4812.5| 2506.3 3614.9% 13094.0/ 13227.4 | 18950.6% 5736.8| 8849.4| 13626.5% July
August 4824.8) 2546.1 4493.9% 12551.9 173563.6 | 19050.8*| 5399.0 12 764.6| 13 785.2*| August

September 5206.0, 3256.2| 4643.1% 12676.5| 15994.6( 17877.0%| 6 165.0; 11349.9| 12138.7% September
October 47181 3587.2| 5430.9%( 12719.9] 17322.4| 20985.7*| 6585.0f 12672.8| 14 279.6* October

November 4809.7 3170.9| 5242.3% 183515.0] 17964.6 | 17679.4% 6977.7| 13055.5] 14 562.0%| November
December 4454.3) 4543.6 12 895.3| 16 821.1 6 509.0, 12009.9 December

Total | 53 761.3| 32 975.8 145 634.6/ 183 332.¢ | |l 70 066.1} 134 762 o Total
Jan.-Nov. | 49297.0 28 432.2| 47 644.1%132 739.3' 166 511.3 197 170.1% 63 557.1| 122 752.1|139 796.7*| Jan.-Nov.

22, — FOREIGN -TRADE WITH VARIOUS COUNTRIES.

Imports R Exports
©. 1. r Value) (F. 0. B: Value)
Country g

January-November. Whole Year January-November. ‘Whole Year
1925 1924 | 1924 | 1923 1926 1924 | 1924 | 1923

Mill. Fmk 0 [ 0 0/ Mill. Fmk o, 0 0 0 /

E pe ‘0 ) / [] /o 0 / (1] / )] /0 (1]
Belgium ................ 187.7 2.9 2.9 2.8 3.2 || 340.9 6.5 6.2 6.4 7.3
Denmark..............., 323.3 6.7 6.8 6.8 B2 | 169.8 3.2 40 { 39 5.0
Esthonia ................ 38.1 0.9 1.2 1.2 1.2 27.8° 0.5 0.4 0.3 0.6
France.......cooveeunnnn 152.6 3.2 2.5 - 2.4 1.9 252.0 | . 4.8 8.2 8.1 9.3
Germany................ 15385 | 3le | 297 | 299 | 340 | 7164 | 136 9.0 9.1 6.2
Great Britain............ 825.7 17.1 19.0° 18.8 18.5 || 1 939.5 37.0 40.4 40.3 414
Holland ................ - 272.0 5.6 4.8 4.8 B Il 4911 9.4 9.5 93 |~ 85
Latvis.................. 15.2 0.3 0.2 0.3 0.2 | 324 0.8 0.2 0.3 0.1
Lithuania .............. 2.1 0.0 0.1 0.1 0.0 1.7+ 0.0 0.0 0.0 0.0
Norway ................ 40.1 0.8 0.8 0.8 0.7 20.0 0.4 0.5 0.5 0.8
Poland.................. 39.7 0.8 1.0 11 0.6 3.7 0.1 0.0 0.0 0.0
Russia.................. 51.5 11 5.0 4.7 4.7 398.9 7.6 4.2 44 1.9
Sweden ................ 316.5 6.6 6.1 6.2 b | 2287 4.4 5.2 5.0 b.6
.................. 12.5 0.3 0.3 0.3 0.2 9.8 0.2 0.3 0.4 0.2
Other European countries|| 132.2 2.7 2.6 2.6 2.5 32.2 0.6 0.3 0.3 0.3
Total Europe| 3896.7 | 80.9 83.0 82.8 84.0 | 4663.9 | 88.9 88.4 88.3 1 870
ASid . ooviiiniiininninn, 25.6 0.5 0.2 0.2 0.3 44.3 0.8 0.9 10| - 09
Africa ......ovvvnnnnnn. 4.6 0.1 0.1 0.0 C0.0 149.9 2.9 2.8 27 2.7
United States............ 710.6 14.8 131 133 | . 12.7 276.2 5.3 6.0 6.1 78

Other States of North

Ameriea .......c...... 29.2 0.6 0.8 0.8 0.4 5.6 0.1 0.1 0.1 0.1
South America .......... 1481 3.0 2.8 2.8 2.6 97.9 1.9 1.4 1.6 1.3
Australia.........co0neen 3.5 0.1 0.0 0.1 0.0 5.2 0.1 0.2 0.2 0.2
Grand Total || 4816.3 | 100.0 | 100.0 | 100.0 | 100.0 || 5243.0 | 100.0 | 100.0 | 100.0 | 100.0

Aeoordm to ﬁgnres supplied by the Statistical Department of the Board of Custo!

The oountry import indicates (from January 1,i918) the land in which goods were purchased, and country of export the land
to which goods were sold.

* Preliminary figures subject to minor alterations.
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~ 23. — IMPORT-PRICE INDEX,

Detalls The Three Last Groups divided
Year Total aeeording to their Purpose Year
Month All Kinds Agricultur- T Ma- . Industrial Month
Foodstuffs | Clothing |al Require- ggggs Raw Ma- | Machinery pr‘})dum ‘

1913 100 100 100 ! 100 100 100 100 100 1913

1914 106 ! 111 99 - 101 101 100 99 100 1914

1916 162 i 177 130 | 136 179 i 147 163 134 1916

1916 227 | 236 186 | 149 311 219 263: 207 1916

1917 519 647 405 - 370 526 451 360 465 1917

1918 741 881 600 ! 420 661 | 647 A59 | 642 1918

1919 75 896 608 ' 600 - 659 | 681 487 593 1919

1920 1387 ; 1751 1108 : 934 1268 1364 931 827 1920

1921 1329 1556 1080 l 1087 1109 1129 |. 1006 1048 1921

1922 1072 1150 1067 i 1066 913 1041 820 987 1922

1923 915 963 95 897 823 926 728 - 826 1923

1924 958 998 1060 932 818 955 | 763 901 1924 :

1926 : 1925
January 1123 1173 1242 1104 784 11563 815 893 January .
Jan.-Febr. 1160 1206 1232 1117 825 || 1178 |. 803 938 | Jan-Febr |
Jan.-March 1175 1285 1265 1122 848 1184 810" 1020 | Jan.-March
Jan.-April 1166 1229 1256 1103 869 11711 809 1046 Jan.~April
Jan.-May 1144 |- 1216 1243 1098 . 870 1144 804. 1043 Jan.-May
Jan.-June 1125 1212 1221 1084 850 1104 814 - 1017 Jan.-June
Jan.-July 1116 1206 1202 1078 859 |- 1090 831 1004 Jan.-July
Jan.-Aug. 1103 119 1184 1074 853 1071 | 846 | - 984 Jan.-Aug,
Jan.-Sept. 1089 1184 1164 1079 843 1053 858 969 Jan.-Sept.
Jan.-OQct. .| 1080 1172 1151 1084 839 1046 863 954 Jan.-Oct. -
Jan.-Nov. 1069 1154 1142 1076 835 1039 865 939 Jan.:Nov.
Jan.-Dec. . Jan.-Dee.

The import- and export-indices have been calculated by the Statistical Dept. of the Board of Customs in the following manner:

the quantities of imports and, respectively, for the current year have been multiplied by the average price for the class of goods

. exports
in question In 1913, after which the import (or export) value for the current year has been calculated in percentage of the sum thus
obtained for purposes of comparison, ' : .

The goods chosen for the setting-up of a total-index have been divided, according to their use, Into the groups: foodstuffs,
clothing, agriculbural requirements and other goods. The three last-named have been further divided, according to their purpose, into
raw materials, machinery and industrial products. :
drisies. This import-price index is lower than the wholesale price index because the import-price index is not influenced by the customs

uties.

24. — EXPORT-PRICE INDEX.

Month Total ) Details Month
. - n
All'Kinds m Butter | Cheese | Timber l Bobbin M:f hﬂﬂ‘;’ Ch]gunﬁ)cal Paper
1913 100 100 100 -100 100 100 100 100 100 1913
1914 103 100 | 103 105 105 100 100 102 102. | 1914
1915 134 130 146 140 128 105 111 147 141 19156
1916 254 238 185 290 186 146 278 290 352 1916
1917 375 560 349 600 317 218 | - 389 342 452 1917
1918 415 276 | 620 501 222 705 508 399 483 1918
1919 441 790 726 | 1079 37 | 1258 571 500 611 1919
- 1920 1053 805 916 | 1260 886 | 1765 | 1710 | 1742 | 1186 1920
1921 1213 1008 | 1636 | 1489 996 | 2186 | 2202 | 1502 | 1433 1921
1922 1180 1075 | 13561 | 1066 | 1081 | 1911 | 2002 | 1355 | 1198 1922
1923 || 1145 1083 | -1121 985 | 1143 | 1866 | 1708 | 1264 958 1923
1924 1090 1045 | 1250 | 1088 | 1089 | 1936 | 1365 | 1103 924 1924
1925 : 1925
January 1105 1168 | 1283 980 | 1041 | 1999 | 1368 | 1083 932 || Janu;
Jan.-Febr. 1118 1155 | 1315 981 | 1067 | 1953 | 1356 | 1113 928 || Jan.-Febr.
Jan.-March 1122 1113 | 13835 | - 995 | 1120 | 1935 | 13744 | 1131 916 | Jan.-March
Jan.-April 1117 1082 | 1301 997 | 1135 | 1972 | 1377 | 1138 915 || Jan.-April |
Jan.-May 1117 1066 | 1264 987 | 1128 | 1958 |. 1895 | 1147 919 | Jan.-May
Jan.-June 1119 1061 | 1256 984 | 1126 | 1931 | 1377 | 1155 926 ||Jan.-June
Jan-July © 1117 | 1058 | 1243 989 | 1117 | 1908.| 1397 | 1164 926 -(| Jan.-July -
Jan-Awg, i 1115 1042 | 1255 996 | 1109 | 1904 | 1391 | 11B6 928 || Jan.-Aug. !
Jan.-Sept. 1113 1053 | 1287 | 1009 | 1104 | 1919 | 1387 | 1172 | 929 [ Jan.-Sept. i
Jan.-Oct, 1111 1031 | 1301 | 1010 | 1097 | 1922 | 1381 | 1193 | - 931 |Jan.-Oct. i
Jan.-Nov. 1111 1024 | 1306 | 1011 | 1097 | 1932 ;, 1377 | 1178 ! 933 ||Jan-Nov. |
Jan.-Dee. : Jan.-Dee.

Besides the total index the table contains indices for only a few of the most important exports.
See in addition remarks under Table No. 23.
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25. — INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS.?)

") Value of imports and exports calculated on the basis o

exports for 1918 during the corresponding period.

Year | Jan, I Febr. , Ma.rch| April | May l June I July ' Aug. l Sept. | Oct. , Nov. | Dec. H vgg:l: ” 31:?:‘7' Year
: Imports .
,'1913 100.0 | 100.0 | 100.0 | 100.0] 100.0 | 100.0 | 100.0 | 100.0] 100.0| 100.0] 100.0 | 100.0f 100.0 100.0| 1913
1921 || ‘441, b566.2| 585| 79.3| 59.0| 53.2| 49.0; 62.7| 49.6| 42.5| 45.8( 7T2.4| b4.5 53.0| 1921
1922 | 45.1| 391 657| 92.0| 73.8| 881| 67.2| 87.9| 657 b59.3| 84.3| 124.2( 74.7| 70.9| 1922
1923 || 108.8 | 104.0 | 112.6 | 121.8| 91.6| 106.7| 94.3| 105.8| 89.2| 87.3| 104.0| 117.8}l 101.5| 100.4{ 1923
11924 |'140.7 | 118.1| 83.6| 138.8| 101.4| 109.7| 104.2 | 101.7| 83.2| 78.4| 82.5| 85.4( 99.3i 100.4| 1924
;1925 | 95.6| 90.7 | 109.3| 109.6 78.0| 100.2| 98.2| 108.3] 102.7| 84.6] 112.4 i| 98.01 1925
: - Exports
1 1918 || 108.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0| 100.0| 100.0| 100.0| 100.0| 100.0i 100.0| 1913
1921.| 46.0| 287, 36.3| 47.2| 30.4| 39.6| 50.2| 60.7| 90.9] 119.6| 138.4| 88.8| 69.0i 67.6| 1921
1922'|| 82.4| 592| 109.e| 106.7| 73.3| 93.0| 98.9 102.3| 87.3| 98.5| 106.5| 85.3| 93.5{ 941| 1922
1923 || 118.0| 85.4| 98.3| 95.1| 59.3| 95.9] 102.5| 92.9| 83.0| 99.0| 101.8| 125.2| 94.8| 92.6{ 1928
{ 1924 (1 143.7) 87.5| 80.0| 132.5| 83.3| 957 118.5 101.3| 92.7] 137.5| 155.5| 142.0| 112.7| 110.6{ 1924
i 1925 || 166.9 | 137.9| 150.0 | 135.1.| 112.1| 98.8| 127.3]| 119.2| 126.5| 129.3| 137.0 124.9| 1925

f the prices for 1913 and expressed in percentage of imports and

26. — VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE G0ODS. 1

') The goods have been dlvided into four groups: 1) raw materials and semi-manufactyred products, 2) machinery, tools, means

e . . . impor“ .Exports
Year and . | - Goods for Production || Goods for Consumption | ‘Goods for Production | Goods for Consumption || Year and
Modth. | |—o ' Tdastrial Raw Toduostrial Month
Lo Materlals | Machinery (| “progucts | Foodstuffs | Materials I Machinery || ‘products | Foodstuffs :
"‘,_ I— . e "% ] *le s % T % s s
1918 1 321 10.5 18.4 390 | 674 3.0 161 13.5 1913
Y1991 23.2 138 | 190 44.0 61.9 1.7 22.4 14.0 1921
1922, || 820 13 Y 20.2 36.5 874 0.9 216 |- 107 1922
T 1923 818, .|, 126 ]| 236 32.0 6.9 0.6 g6 6.4 1923
_1_9?_4_ 824 | 124 .19'9- 85.3 761 0.5 149 8.5 © 1924
- 1925 R A - : - 1926
Jan—Qct.s {.. 32.8 . { 134 || 195 :34.3 - 722 . 0.8 15.2 . 11.8 Jan.—Oct.
Jan.— Nov. 33.4 13.1 19.2 34.3 72.5 0.9 15.1 11.5 Jan.—Nov.
November 37.9 10.8 16.3 35.0 5.4 1 14.9 8.4 November

of transport and oth_er similar means of productien, 3) other manufactured produets and 4) to%rdstuﬂs (food and luxuries).

#il

27..— FOREIGN SHIPPING.

i ! : Amrl..vnls Sailings
Moith | WithCsrgo | In Ballast ~ Total With Cargo | In Ballast Total Month
Iz Ves- | Reg. tons;| Ves- | Reg.tons | Veés- | Reg.tons || Ves- | Reg. tons | Ves- |Reg.tons| Ves- | Reg. tons
L gels Net. | sels Net. gels Net. Bes Net. sels | Net. sels Net.
1928 S N C . o 1925
Jan, ' 1217 - 70867 . 36| . 75621| . 167 77888( 148| 82493 = 17 4358 165 86 8561 Jan.
| Febr.- 't 1161 65824 25| 11208 . 141| 77027 126/ 78890 13| 3787, 139| 77677 Febr.
March - 1291 76672 22 43227 161| .89899| 121 . 73379 21 8188 142| 81567| March
Aprilt 28677103744 87| 60870 372 154614 226; 114229| 112: 15692 338| 129 821 April
ay . 431| 170906 430| 288544 861 409450| 671| 335180 17923001 850, 358 181 May
i June 495] 181108 597| 336929 1092 512037 797 407518 193| 19908| 990 427426 June
P July.  '414]177971] 679| 391009 1093 56898011069 593877 129| 18348 1188| 612225 July
i Aug. L ol ‘3941223341 659| 403689 1053 627030 939 571090 56| 18188 995/ 589278| Aung.
v Sept. .|| '468{ 199427| . 534| 306793 . 992| 506220 859| 520251 129| 23824| 988| 544 075 Sept.
i Oet. * ~[-4b62| 192077 407| 195876 859| 3879563 679| 373 764| 156 23309 835 397073| Oet.
! gov.- o °385'1:1189314| 241 131842 626] 321 156| 475] 289931 122 25570] 597| 315 501 g-ov
[ Dee. «f-f i |0 . . . | Dec.
i Jan.:-.J.\r_Tév‘.::_]af‘GBQl{BﬁO 748 37172 080 506| %7 397|3 732 254“6 100(3 435 602]1 127|184 073| 97 227|3 619 67j Jan.-Nov.
1924: o fe { 1924
! Jan.-Nov, !3_656- 1-505 742 3:390 |1 777 453] 70463 283 195!,5 572(3 082 884(1 290(163 425| 6 8623 246 309|| Jan.-Nov.

‘5} 'Of whigh 2 432 Finnish vessels and 4632 foreign vessels.
B) 2 i 2749 471




28. — SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC.

17

Arrivals?) Sallings? Arrivals? Saflings®
?&%&f Jan,—Nov. 1025 Jan—Nov. 1)925 %‘;ﬂnﬁ? of Jan.—Nov. 2925 Jan.~Nov. )1925 :
and Number 1000 Number 1000 and Number 1000 Number 1000
destination of Reg. tons of Reg. tons destination of Reg. tons of Reg. tons |
Vessels Net. Vessels Net Vessels Net. Vessels Net. |
Europe o | " lads ... 2 6.1 1 1.6
Belgium ....... 116 i 110.9 285 | 239.1 |Afriea........ 6 5.5 65 165.7
Danzig ...... 119 ! b7.8 31 | 10.1 |United States.. 87 105.8 29 4.8
Denmark 838 ' 498.0 591 . 153.5 [Other States of ‘
Esthonia...... 1081 | 1l1.6 1003 I 69.3 | America ... 18 40.3 13 38.5
GeFra.nco ...... . 548 ' g9.8 %455 176.3 {Australia .... — —_ 1 43
rmany .... 69 957.4 1184 605.2 : .
Great Britain..| 795 | 68l2 | 1393 | 11794 Total] 63 | 1577 109 | 2949
Lotv' ...... %g?l, I 213.5 4?}‘ : 422.1 Grand Total| 7397 | 3732.2 7227 I 3619.8
atvia ...... . 86.0 .9 ) |
Norway ...... 41 | 312 40 34.2 PASSENGER TRAFFIC. %) !
g.ugdsm ...... zizg l éggl 1634 | %9.1 Arrived Left [
weden ...... ! 4 7 . 316.3 Month |
31zha.in e %3 ' g.e 15 i 23.4 Total | O o] ™! | Foreignom |
er coun 6 | 28.0 8 .0 .
Nov. .... 19251 1428 -863 14567 775
Total Burope|| 7334 | 35745 | 7118 | 33249 |Jan.Nov. 1925] 34447 ’ 21235 | 35204 | 21552
1) Vessels with cargo and in ballast together, — *) Sea-traffic. Passenger trafflc overland is at present insignificant.
According to figures supplied by the Statistical Office of the Shipping Board.
20. — STATE RAILWAYS.
Welght o;o‘::: s Trans- hlg:::::::i', of Loeomotives in use Goods-trucks in unse End of
Month 1000 Tons Km Number Number Month
1913 | 19241 | 1925%)| 1913 | 1924 | 1925 | 1920 | 1924 | 1925 | 1920 | 1924 | 1925
January 380.5| 603.3* 479.8%) 98.3 | 439 | 382 | 445! 501 482 || 12 601| 16 733] 17 521/ Jan
Febrmary || 441.2; 672.3%) 643.0% 29.7 | 48.3 | 4563} 457 | 523 517 || 12 642| 16 727 17 547/ February
March 412.5] 705.5% 871.0% 30.6 | 518 | 50.3 | 4564 | 525 526 || 12 734! 16 760} 17 657 March
}A/[prﬂ |l 405.0| 694.9* 76b.1* 32.4{ 52.4 | 50.8{ 446 | 519 533 || 12601 16 835| 17 700 ﬁprﬂ
ay 426.5] 740.83*| 793.2% 381.1 | 559 | 53,1 | 468 | 526 | b4l || 12622 16 911] 17 802 May
June 443.8| 672.0%| 883.5% 309 [ 485 | 520 | 476 | 539 | 563 | 12662 17008 17 844! June
July 470.3) 857.9*1 911.9%) 342 ) B6.2 , 61.3 ] 473 547 | 559 | 12 720| 17076| 17 844 July
Angust 430.5| 774.5% 853.7*% 83.7 | 56.3 | 59.6 | 466 | bH4d 556 [ 12 808| 17172| 17 844! August
September|] 437.2] 701.1* 708.1*) 32.3 | 49.8 ; b51.7 | 468 | 564 554 Il 12 896! 17280 17 845 tember
October 443.5] 697.0*% 713.0% 382.3 | bBlv | 477 | 472 bH48 533 || 13 030| 17376} 17 960| October
November] 340.4] 509.4* 289 | 398 474 | 530 13137 17424 November
December || 302.1| 441.1* 28.5 | 34.3 486 | 500 13233 17461 December
Total || 4 933,58 069.3* 372.9 | 588.9
| Jan.~-Oct. [|4291.0|7118.8%|7622.3% 316.5 | 514.8 | 510.0

') Goods transported on credit not included, as details of these are only available at the end of the year.

30. — STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS.

Revenue Regular Expenditure Traffie Surplas
-]
\ Month st B, P M. Fok Mil. Fuk Month |
] 1913 1924 1) 19259 || -1918 1924 1925 1913 1924 1925 '
January 4.3 49.9* 50.4% . 39.3* 44.9* . 10.6* 5.5% || January
February 4.2 48.1* 50.1* . 46.0* | 41.4% . 8.1* 8.7*. || February
’ March 49 52.8* {  60.0* . 53.2* | 45.8* . — 0.4%|  14.2* | March
April 4.6 59.1* 61.7* . I 46.6* 43.4* . 12.5* 18.3* ﬁpnl
| May B2 | B6.0% | 6La*| . | 456* | B3a*| . 10.4*|  8.o* | May
i June 5.9 56.9% 67.3* . 58.e* 51.5* . — L7* 16.8* | June
| July 5.1 60.1% | - 68.6% I . 45.9% | 4Bs*. o 142*| 21.8* | July
August B.5 57.8% 67.3% .  4b.8* 46.3* . 12.0* 21.0* (| August
Septerber 5.3 b4.0% 62.9* . | 46.8* 48.1% [ » 7.2*| 14.8* | September
} October 41 53.5* | 59.0% . 43.8*% | 44.6* . 9.7% | © 14.4% | October
November | 4.0 44.3%* . 43.9* . 0.4% November
| December 4.3 49,1* . 47.1* . 2.0% December
{ Total | -58.6 | 64L6* 40.3 | B6Le* | 183 80.0% Total
i Jan.-Oct. 50.3 b48.2*% | 608.7* . 470.6* | 466.2* o ] 77.6% | 142.5% || Jan.-Oct.

According to Finnish State Railways’ Preliminary Monthly Statistics.

1) At the final closing of the books the figures for income and expe

diture will alter to a certain extent, In some cases quite

considerably. The difference between the results based on preliminary data and the final figures will be adjusted in the figures for De-
* Preliminary figures subject to minor alierations.

cember.

3
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31. — INDEX NUMBER OF COST OF LIVING.?)

Month | Foodstutfs | Clothing | Rent Fuel |- Tobacco |Newspapers| Taxes '%‘;"I}lfig;‘ Mlgg';glgt ‘Month

1914 ! 1914
Jan.-June 100 100 100 100 100 100 100 100 — | Jan.-June

1922 ' : 1922
December| 1122 1090 795 1340 1283 1079 2 526 1157 — 11 [ December

1923 . 1923
December|| 1112 1042 981 1511 1286 1079 2384 1170 — 20 ||December

’ 1924 - 1924

November| 1160 1046 1165 1450 127 | 1079 2 384 1222 + 3 ||November
December| 1160 1046 1165 1439 1270 1079 2314 1217 5 | December

1926 : _ 1925

January 1130 1044 1166 1431 1269 | 1079 2314 1199 — 18 | Janmary
February | *1120 1043 1165 1412 1295 1079 2314 1191 — 8 ||February
March 1152 1043 1165 1393 1296 1079 2314 1210 4+ 19 ||March
April 1137 1043 1165 1387 1295 1079 23814 1201 — 9 ||April -
May 1097 1043 1166 13% 1292 1079 2314 1176 — 25 ||May

June 1101 1040 1266 1380 1291 1079 2314 1191 .+ 15 |[June

July 1145 1040 1266 | 1359 1297 1079 2314 1218 -+ 27 |[July
August 1222 | 1042 1266 1366 1297 1079 2314 1266 4+ 48 | August
September,| 1187 1043 1266 1827 1297 1079 2314 1242 -— 24 || September
October 1165 1043 1266 1308 1296 1079 2314 1228 — 14 {| October
November; 1164 1043 1266 1312 1296 1079 2314 1227 — 1 ||November

*) From the beginning of 1921 onwards a new official index has been drawn up differing from that published In the Bulletin for
1922 in that the whole first half' of 1914 forms the basis (=100) for the same, and that the rise in taxation s also included.

The index is calculated by the Social-Statistical Department of the Gentral Statistical Office and 1s based on ‘monthly reports
from 21 different centres; it shows the rise in the cost of living for a workingman’s family of normal size, the income of which
amounted during the years 1908—1909 to 1600—2 000 Fmk, assuming that the average monthly consumption within the same remained
unaltered. The %ndex for total cost of living is the average based on weight of the different indices,

*

32. — WHOLESALE PRICE INDEX.

=y o o a'® @
gb g‘E UE g3 - S '§§ gm 3 Ee gﬁégﬁﬁ' E
&% | 28 |22 |87 |8 |28 ElSn |22 |s65E 2%
Yoar and g gg 5§ | £8 55 EE (85 | &R | B BE ggég &3 | &
on 2 3 RO EE @ "'E E°|§ |B¥ \GgBE| ER | ¥
. an (24) 7) (26) () (12) (14) (26) | (185) - (61) (39) (35)
1922 _
December 980 | 1256 | 844 | 1333 | 1002 | 1352 | 1088| 1093 1749, 4 9| 1105 1159| 1216
1923 T
December 1003 | 1180 | 675 | 1251 | 890 | 1301 | 1016| 1120| Z1096) + 26| 1100 1068| 1121
1094 . A
November 989 | 1369 | 783 | 1128 914 | 1291 | 979] 1192| 1120, + 6| 1112| 202| 1049
December 1029 | 1378 | 804 | 1174 918 | 1304 | 977 1197 71139 19| 1120, 1220| 1087
1925
January 955 | 1875 | 821 | 1245| 959 | 1348 | 971| 1139 1137] — 2| 1099 1208| 1128|
February 988 | 1386 | 848 | 1241 960 | 1830 | 972| 1128 1141] + 4| 1099 1207| 1146
March 946 | 1380 | 835 | 1237 | 964 | 1823 | 975| 1116 7137] —10| 1073] 1202| 1156
April 1067 | 1344 | 856 | 1214 | 979 | 1802 | 962| 1094| 7133 + 2| 1110 1173 | 1182
May 1049 | 1340 | 820 | 1214 | 982 | 1279 | 964| 1070| 1122 —11| 1096| 1162| 1122
June 1068 | 1849 | 840, 1184 | 981 | 1276 | 964| 1110] 71729| + 7| 1119 1169| 1102
July 1091 | 1338 | 863 | 1096 |° 987 | 1272 | 972| 1119} 1118 —11| 1123| 1167| 1058
August 1127 | 1342 | 865 | 1137 | 1006 | 1257 | 971| 1178| 1142 + 24| 116b| 1168| 1077
September 1098 | 1833 | 852 | 1122 1005 | 1246 | 965 1181 71133 — 9 1162 1172 | 1045/
October 1071 | 1306 | 839 | 1120 990 | 1248 | 963| 1169| 7121) —12| 1145 1152 | 1047
November 1084 | 1289 | 836 | 1120 | 998 | 1237 | 964| 1164 1118 — 3| 1146 1141 | 1048

The index is worked out at the Central Statistical Office’s Department for Economic Statistics. — In determining the bases of
calculation for the index the combined value of the country’s production and imports for 1918 are taken into account without deducting
the value of exports. The total number of commodities included is 185, and the figures in brackets at the head of the columns indicate
the number of commodities in the corresponding groups. — In working out the Index figures the method known a8 sproportionate pricess
is employed, 1. e, the price of each commodity Is taken in a percentage ratio to a corresy onding figure for the basic rerlcd and the aver- -
age is then calculated on the basis of the resultant proportionate figures. The corresponding months in 1918 are taken as & basis.. In
the caiculations geometrical averages are employed. No actual weighting of figures is undertaken: this is carried out. however, indirectly
with the aid of the st of commodities. Cf. the artiole in the January number 1924. .
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33. — NUMBER OF UNEMPLOYED.

1923 1924 1925
End of Monthly || End of
Month Male | Female | Total Maie | Female | Total Malo | Female | Total | Move- Month
men

January 1552 7011 2283 | 1070 545 | 1615\ 3481 | 1415| 4896 |+ 2662 | January
February || 1451 541 ; 1992 1126 560 | 16851 3034'! 1386, 4420 |— 476|February

March 887 365 | 1242 1197 443 | 1620 2497) 1005 | 3502 | — 918} March
April 562 397 9569 687 616 | 1303 | 1143 739 | 1882 | —1620|April
ay - 368 331 699 385 395 780 740 658 | 1398 | — 484 May

June 251 261 512 324 348 672 591 564 | 1155 |— 243/ June

July 289 235 524 245 287 532 533 451 984 | — 171 (July

August 270 363 623 346 499 846 811 %52 | 1563 {4+ 579 /Angust -

Sepbembelj 273 403 676 469 7271 1186 1109 902 | 2011 |4 448| September

Qctober 847 539 886 747 891 | 1638 1561 1216 | 2776 |+ 765 October

November 493 592 | 1085 ) 1481 971 ) 2452 ) 2484 1120 | 3604 |+ 828/ November
! December 488 291 7791 1607 | 627 2234 December

This table, prepared from the weekly reports of the Labour Exchange Department of the Ministry of Soclal Affairs, shows the
number of unemployed registered in the books of the communal labour exchanges in the majorfty of towns and a very small part of the
rural centres of population at the close of the week nearest to the month’s end. As agricultural labourers and skilled artisans proper
register, up to the present, only in a minority of cases at the communal labour exchanges, the table does not give a complete review

, of the number of unemployed, but is to be regarded more as symptomatic.

34. — CESSATION OF WORK.

I Initisted cessation of work || Copuniper vork contiued Total
Month number; affecting number)| affecting number Miecting Month
employers hands employers hands employers hands
1923 - , ' ' 1923
November 1 1 sl "2 2 48 3 3 56 | November
December — — — 3 3 56 3 '3 56 || December
i )1924 : . 11924
-ITT&EMIY -—1 _i S 1 1 81 1 1 3{1’ %a.:lx)uary
i He ruary —_— — — 1 1 ebruary
| March 2 10 26 — — — 2 10 26 || March -
| April 1 36 188 1 1 15 2 37 203 ﬁ};nl
i May 8 10 722 — — — 8 10 722 y
] June i 36 997 4 4 214 11 40 211 || June
| July 1 1 11 3 19 133 4 20 144 || July
! August 1 4 671 — —_ — 1 4 1 67 || Augnst
| September 1 1 37 1 4 67 2 5 104 || September
[ Qctober 5 36 433 1 1 37 6 37 470 {| October
| November 4 131 561 4 10 164 8 141 725 | November
| December — — — 5 27 480 b 27 480 || December
. 1926 1925
i January 1 1 150 3 13 190 4 14 340 || January
| February 2 2 B7| 2 3 58| 4 5 215 || Pebruary
i Marph 3 3 149 1 2 4 4 b - 223 || March
i April 2 b 143 2 2 19 4 7 162 || April
I May 5 5 716 1 1 100 6 6 816 ay
| June 2 26 320 4 4 674 6 30 994 | June
| July 2 5 60 3 10 645 B 15 705 || July
| August 2 2 151 3 6 575 5 8 726 || August
September 2 5 65 3 3 640 . 5 8 705 || September
i October 1 1 24 2 b 112 3 6 136 |} October
: November 2 2 168 1 1 100 3 3 268 || November

The above particulars which are of a preliminary nature, have been compiled by the Soclal-Statistical Department of the Central
Statistical Office. The majority of cases of cessation of work were described as gtrikes.

1) The figures for 1924 have been adjusted.
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CERTAIN PARTICULARS ABOUT FINLAND.

1. FORM OF GOVERNMENT.

Finland formed a part of the kingdom of Sweden from 1154
to 1809: since 1809 it was an autonomous Grand Duchy connected
with Russia up to December 6th, 1917, when Finland declared its
independence, which was acknowledged by all the Powers including
Soviet Russia. It became & republic in 1919, The Diet together
with the President possess the legislative power of the country.
The highest executlve power is held by the President chosen for
a period of 6 years. The present President L. Kr. Relander is
elected for the term 1 March, 1925 to 1 March, 1931,

The Diet, composed of 200 members, is elected by universal
suffrage. The proportions of the different parties in the Diet elected
in 1924 are as follows:

Per
Number cent
Right {8wedis_h party .......ciiiiiann 23 1.5
Coalition party ......ovvvveeres 38 681 19,0 30.5
Agrarian party ...... eeraresas 44 22.0
Centre {rrogresaive DAY oerreeannnn. 17 61 8.5 80.5
Let f Social-Demoerats .............. 60 80.0
\ Communists ...........c000vuee 18 78 9.0 89.0

2. LAND.

THE AREA is 388,488 square kilometres = 150,222 square
miles, (Great Britain’s area is 89,047 sq. m. and Italy’s area 117,082
8q. m). Of the total area 11.5 % are lakes. On anaverage 10.8 %
of the land in the south of Finland is cultivated, 0.9 9, in the North,
6.3 % of the whole land. Of the land area 25.8 mill. ha (62.4 mill.
acres) or 78.5 % are covered by forests.

THE AVERAGE TEMPERATURE in the coldest month is
in 8. W. Finland — 5° to — 6° C., in Jappland — 15° C. and during
the warmest month + 15° and -+ 13° to - 14° C. resp. The average
temperature in Helsinki is + 4.6° (in Oslo + 5.5°, in Montreal
+ 5.8°, in Moscow <+ 8.6°). The ground is covered by snow in
the South during about 100 days, in Central Finland {uring 150
to 180 days, in Lappland about 210 days.

8. POPULATION. .

NUMBER OF INHABITANTS (1023): 8.6 millions, of which
0.2 million emigrants, (in Sweden (1923) 6.0, in Switzerland (1923)
8.9, in Denmark (1923) 3.4 and in Norway (1923) 2.7 milliohs)

DENSITY OF POPULATION (1928): In South-Finland 17.6
in North-Finland 2.8 and in the whole country an average of 10.1
inhabitants to the square kilometre.

LANGUAGE (1920): Finnish speaking 88.7 %, Swedish speak-
ing 11.0 % others 0.5 %.

RELIGION (1928): Lutheran 97.4 %, Greek-Orthodox 1.7 %
others 0.9 %, -

DISTRIBUTION (1923): 82.7 % of the population inhabit
the country, 17.3 % the towns and urban districts. The largest
towns are (1923): Helsinkl (Helsingfors), the capital, 204,155
inhabitants, Turku (Abo) 59,768, Tampere (Tammerfors) 50,138,
Vilpuri (Viborg) 45,010,

EDUCATION (1920): Amongst persons over 15 years of age
only 1.0 % are illiterate. Three universities founded 1640, 1917
and 1920,

INCREASE OF POPULATION (1923): Births 23.7 Y.,
deaths 13.8 %,, (In France in 1923 16.9 %,,, and in England in
1923 11.6 %,,), natural increase 9.9 ¢/,

4. INDUSTRY.

PROPORTIONS OF OCCUPATIONS OF THE POPULATION
(1920): agriculture 65.1 9%, industry and manual labour 14.8 %,
commerce 3.4 %, other occupations 17.7 %.

]

OWNERSHIP OF LAND. Theland area is distributed amon
different classes of owners approximately as follows: private 62.1 %,
State 39.7 %, Joint Stock companies 6.4 %, communities 1.8 %.

FOREST RESOURCES. The growing stock of the forests is
1,620 million m?® (57,218 million cubic feet). The marketable timber
(measuring 20 cm at breast height = 6 in, at a height of 18 ft.)

- amounts to 1,557 million trees. Of this number pine is represented

by 61 %, spruce by 28 %, the conifers thus constituting 89 % or
1,384 million trees, leaftrees, mostly birch, 11 % or 178 million
trees, The annualincrement is 44.4 million m* (1,568 million cub. ft.).’
The annual working up according to earlier calculations is 40 million
m?® (1,418 million cub. ft.). In North Finland the increment is
much larger than the working up, but in South Finland excess
working up occurs locally.

AGRICULTURE. Cultivatedland 2.1 million hectars, divided
as follows: area under cultivation 0.6—10 hectars 33.7 %, 10—50 ha
48.9 %, 50—100 ba 9.3 %, over 100 ha 8.1 %. Cultivated land was
divided between the different kinds of crops as follows: 46.8 % hay,
20.6 % oats, 11.1 % rye, 5.8 % barley, 8.2 % potatoes, 13,1 % other,
The number of dairies in 1923 amounted to 510.

INDUSTRY (1924): Number of industrial concerns 3,213,
ham;\‘: 139,387, gross value of products of industry 9,331 million
marks.

LENGTH OF RAILWAYS (1924): 4,683 km, of which 4,283
km State railways and 300 km private. The gauge is 1.52¢4 m.

COMMERCIAL FLEET (1924): Sailing ships 615 (92,374 reg.
tons net.), steamships 600 (93,883 r.t.), motor vessels 117 (15,659 r.t.),
lighters 8,493 (276,372 r.t.). Total 4,825 (478,288 r. t.).

5., FINANCE AND BANKING. oot

CURRENCY. Since 1860 Finland has its own monetary
system. The unit of currency is the Finnmark (Finnish smarkkas)
= 100 pennies = 1 French gold franc. From 1877 up to the Great
War Finland maintained an undisturbed gold standard, but sinee
then the redemption of notes by gold has been suspended.

STATE FINANCES. According to the balance sheet for 1924
the State revenue was 3,217,0 million marks of which 3,158.2
million marks were ordinary revenue, and State expenditure 3,149.4
million marks, of which 2,530.s million marks were ordinary expen-
diture. The principal sources of revenue were as follows: State
property and undertakings 1,071.9, direct taxes 486,s, indirect taxes
1,212.2, miscellaneous taxes 161.5, charges 135.9, miscellaneous reve-
nue 148.7 The value of State property in 1922 as estimated at
11,150,6 million marks. For National Debt see table 15 in thjs issue.

MUNICIPAL FINANCES. According to the Budget for 1924
expenditure amounted to 754.4 million marks. Income from taxation
was 283 million marks, taxed income 3,725.8 milllon marks. The
communal income tax (not progressive) averaged 7.6 9% of the

[ ratepayers’ income.

THE BANK OF ISSUE, The Bank of Finland, (founded
in 1811) isa State Bank. Its head-office is in Helsinki (Helsingfors).
with branches in Turku (Abo), Porl (Bjorneborg), Vaasa (Vasa).
Oulu (Uledborg), Kuopio, Joensuu, Sortavala, Viipurl (Viborg),
Mikkell (S:t Michel), Tampere (Tammerfors), Himeenlinna (Tavaste-
hus), Jyviskyld and Kotka.

THE JOINT STOCK BANKS (1924): Number 19, possess
438 branch offices, where all kinds of banking business is transacted.
Including all banks, there is one banking establishment per 7,500
{nhabitants, . -

Thelargest banks are: Ab, Nordiska Foreningsbanken, Kansallis-
Osake-Pankki, Helsingfors Aktiebank and Ab. Unionbanken, all
with head offices in the capital.

OTHER BANKS (1924): Mortgage banks 6, Savings banks 464,
Co-operative Credit Socleties 1,060and a Central Bank for the latter.



On December 10th the Diet adopted the Govern-
ment’s proposals for & new monetary law and
new regulations for the Bank of Finland. The
laws passed have the same main features as in
the proposals of the Bank Supervisors to the
Government, which din turn followed the so-called
Gold Committee’s report closely the contents
of which have been given in this Bulletin
(see No. 4, 1925). The resolution of the Diet
implies that Finland now will once more :have
a gold standard. Thus the prolonged interregnum
in the currency position in Finland, caused by
the world war and its consequences, is at last
over. After a period of great changes (see the
diagram overleaf) the value of the Finnish mark
has in reality already been a stable one for two
years, and since November 5th, 1924; the dollar
has been quoted unchanged at a rate of 39: 70, but
it can only be considered that a definite return
to normal conditions and an effectuslly stable

currency have beén achieved with the measure |

the Diet has now passed.
We give below a short review of the most im-
" portant points in the new laws, drawing special
attention to those in which they differ from the
proposals described earlier.

THE UNIT OF CURRENCY AND THE
VALUE OF. THE MARK.

The Committee referred to proposed that
the new unit of currency should be given the
gold walue which corresponds to the present
value of the paper mark and that the unit of
currency should continue to be deaignated a
mark (markka) divided into 100 penni. Like the
Bank Supervisors and the Government, the Diet
has also approved of this proposal. Thus the
value of the Finnish currency is mneither raised
nor lowered, but the mark is stabilised at the
current rate of exchange for the dollar of 39: 70.

21

THE RE-INTRODUCTION OF GOLD CURRENCY IN FINLAND.

According to the new monetary law gold coin
is to be struck of the value of 100 and 200 marks.
The former will contain 3 18/,, grammes and.the
latter 71, grammes of fine gold. For the
coins an .alloy is to be used of nine parts of fine
2old in weight to one part of copper. In this
way of two kilogrammes of minted gold 475
coins of 100 marks value will be struck and of
four kilogrammes of minted gold a like number
of coins of 200 marks.

To give an exact idea of the value of the new
unit of currency in comparison with the unit of
currency in other countries the following fresh
gold parity for the Finnish mark is approximately
arrived at. ‘The gold value which the various
coinage possesses according to the currency laws
of the respective countries, is used as a basis.

18 * = Fmk. 89: 7056
18 = » 198: 2296
100 Bw.Frea= "» 766: 1200
1008.0r. = » 1064: 0881
100 Bmk. = » 945: 8383
100D.Fl. = » 1595: 9949
100 Fmk. = § 2: 5185
> > = —.10/4%/.d
> » = Sw.Frcs, 18:0526
> » = 8.Cr. 9: 8979
> » = Rmk.- 10:5726
> > = D. Fl. @: 2667

OIRCULATION OF MONEY.

Although new gold coin is to be struck in ac-
cordance with the provisions of the new law,"it
is not intended that gold coin should be in cir-
culation to any great extent, which would be
unnecessarily costly for a small country. There
need be no difficulty in limiting the circulation
-of gold, as the Bank of Finland is entitled, ac-
cording to its new regulations, to redeem its
notes, besides in gold coin, also in gold ingots
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RATES OF EXCHANGE FOR THE DOLLAR QUOTED BY THE BANK OF FINLAND

MK MONTHLY AVERAGES, MAXIMA AND MINIMA MK
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In the above diagram the marked middle line indicates the monthly average dollar rate, while the line above it gives the
monthly maxima and the line below it the monthly minima of the dollar rate.

or in cheques made out in foreign gold cur-
rency and payable on demand at the current

rate of exchange. It should also be remembered |

that Of, late years gold coin has completely gone
out of ecirculation and that even before the
world war gold was only current to a small
degree. The notes of the Bank of Finland as
legal tender will therefore, as heretofore, be the

most usual currency. No changes in the notes.

at present current are required by the reform
of the currency. Nor does the small change —
of a value of 1 mark, 50 penni and 25 penni in
nickel-and 10 and 5 penni in copper — undergo
any change from the present.

POSITION OF THE BANK OF FINLAND.

The currency reform leads immediately to
the change that the gold reserve of the Bank of

Finland, which is at present entered in the
books at a value of 48.3 million marks, will rise
to a value of about 330 million marks. This
makes it possible to increase the capital of the
Bank and thereby strengthen its position.

According to the new regulations the capital
of the Bank of Finland is to be raised to 500
million marks and in order further to streng-
then the position it is provided for in addition
that the reserve fund shall be increased to the
same emount by means of employing the whole
of the annual profits for this purpose until this
has been done.  Thereafter a third of the annual
profit is to be transferred regularly to the re-
serve fund, so that the Bank should be in a
position to meet the constantly rising demands
made on it by the progress of business life.

In other respects no changes have been made



in the position of the Bank of Finland. The I'
Bank is to carry on its business, as hitherto,
under the guaranty and control of the Diet,
which is exercised by Bank Supervisors and au-
ditors appointed by the Diet, while the imme-
diate management of the Bank is carried on by
the Board of Management.

THE NOTE ISSUE AND COVER.

According to the Committee’s proposals the
same principles for the cover which had been
adopted for more than half a century past in
Finland and which are founded on the English
systemm known as the contingent system, have
been retained with certain modifications. Thus
the motes issued must be covered by gold or by
the undisputed balances wof the Bank with its
foreign correspondents, and notes may be issued
in excess thereof only up to a contingent fixed
by law. That part of the note circulation which
exceeds the Bank’s gold reserve and iofeign ba-
lances, must have a fidueiary cover, the cha-
racter of which is precisely indicated in the re-
gulations. The present contingent is 1,500 mil-
lion marks. As, however, the gold reserve of the
Bank of Finland, as was pointed out, will be
increased by the currency reformm by close on
300 million marks, a corresponding reduction wof
the contingent was considered to be in order.
The uncovered note contingent is therefore
fixed at not more than 1,200 million marks. In
the fiduciary cover the important alteration has
been introduced that Treasury bonds or short-
term loans may not, as in recent years, be in-
cluded in it. According to the decision of the
Diet the Government is to redeem all its
bonds in the possession of the Bank of Fin-
land before the end -of 1928, by which means
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the position of the Bank will be further streng-
thened.

One’ of the most important departures, from
the point of view of principle, from the propo-
sals of the Committee is that, according to the
regulations adopted by the Diet, the President
has no right whatever to allow the fixed note
contingent to be exceeded. Should circumstances
unavoidably demand such an dncrease, the Diet
must be summoned to come to a decision on the
poindt.,

OTHER MEASURES FOR CARRYING OUT
THE CURRENCY REFORM.

The return v a gold standard will not, as
already stated, lead to any change in the pre-
sent value of the Finnish mark. On the con-
trary, it may safely be said that the currency
reform will in no way affeet that side of cur-
rency conditions with which the general public
comes into contact. The latter will therefore
not feel what is happening. To further accen-
tuate this fact and in order to fix by law the
conditions actually existing in this respect, the
Diet has at the same time adopted a law, in
which it is expressly stipulated that the notes
of the Bank of Finland, irrespective of when
they were issued, shall be redeemed at the value
which the currency of Finland possesses in ac-
cordance with the new monetary law, and that
in fulfilling liabilities incurred in Finnish
marks a mark shall also have the value just men-
tioned. :

The other regul—i-’t-ionns which are included in
the monetary law and the regulations for the
Bank of Finland will be seen in detail in the
following appendices in which the laws referred
to are given in an exact translation. '
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Appendiz. 1.

MONETARY LAW FOR FINLAND.

In accordance with the decision of the Diet
it dis herelyy ordained that:

§ 1.
The monetary system of Finland is founded
on gold as the sole measure of value.

§ 2
The monetary unit is called a mark. The mark
is divided into one hundred penni.

§ 3.

Gold coin shall be struck of one hundred and
two hundred marks’ value. The former shall
contain 8 8/, grammes and the latter 71/,
grammes of fine gold.

§ 4
For the coining of gold coin nine parts of
fine gold and one part of copper in weight shall
be melted together to standard gold.

Of two Kkilogrammes of minted gold four

hundred and seventyfive coins of one hundred
marks shall be struck and of four kilogrammes a
like number of coine of two hundred marks. A
one hundred mark coin shall therefore weigh
44/, grammes and a two hundred mark coin
8-'/“ grammes.

. § 5.

From the fineness and weight of gold coin
fixed in §§ 8 and 4 such deviations shall be ad-
mitted as:do not excéed 3f,,,,, above or below
the standard fineness and 9/;0000 above or below
the standard weight.
of a quantity of coin struck from ten kilogram-
mes of minted gold shall not, however, exceed
five grammes.

§ 6.

Small change shall consist of coins of one
mark and of fifty and twentyfive penni, which
shall be struck of nickelled bronze, as well as
eopper coins of ten and five penni.

The deviation in weight-

§ 1.

The alloy of which the nickelled bronze coin
is made sehall consist of twentyfive parts of
nickel and seventyfive parts of eopper in weight.

For copper coin pure copper shall be employed
or an alloy consisting of ninetyfive parts of
copper, four parts of tin and one part of zinc
in weight.

. § 8. T

The coin made of pickelled bronze shall weigh:

a one mark piece 5.100 grammes,

a fifty penni piece 2.550 grammes and

2 twentyfive penni piece 1.275 grammes.

‘These coins, if weighed in quantities of two
thousand marks, may deviate from the standard
weight by:

one mark pieces not more than 5/ ..,

fifty penni pieces not more than 2%/ and

twentyfive penni pieces not more than %/,

§9
The copper coin shall weigh:
a ten penni piece 5 grammes and
a five penni piece 2.5 grammes.
The copper coin, if weighed in quantities of
one hundred marks, may deviate from the stand-
ard weight by 2/,,,.

§ 10.

Every mperson submitting not less than 40
grammes of gold to the Finpish Mint for
coining, is entitled, after the weight and fine-
ness of the gold have been examined, to receive
from the Bank of Finland gold coin of a walue
corresponding to that of the fine gold, after
one-third per cent of the aforesaid value has
been deducted for covering the cost of coining.
For such coinjng no other charges or taxes may
be made.

‘Gold may freely be imported into 1_'.he country

and exported thence.



§ 11.

Small change may not be coined for anyone
but the State.

Small change shall be coined, when the Bank
Supervisors appointed by the Diet give notice
of the need for such coin in the business of the
Bank of Finland, to amounts corresponding to
the requirements notified.

§ 12.
Besides gold coin, everyone shall be compelled
to accept Bank of Finland notes as legal. tender.
The Bank of Finland is compelled to redeem
its mnotes in the manner provided for in the
regulations of the Bank.

§ 13.

Small change shall be accepted without restric-

tion as payment at ‘Government offices or the
Bank of Finland; other persons shall not be
compelled to accept in one payment a larger
amount than one hundred marks in one mark
pieces, twenty marks in fifty and twentyfive
penni pdeces, and ten marks in copper coin.

The Bank of Finland is compelled to exchange
small change free of charge, subject to the re-
gulations in force for the redemption of the
Bank’s notes, however not in smaller amounts
than full hundreds of marks.

§ 14.

Coin which has been made smaller or damaged
by means of rubbing, cutting or boring or by
means of soldering or other similar action, shall
_not be valid as legal coin.

§ 15.

Gold coin which through wear has lost ﬁore .

thant one half per cent of its standard weight
shall no longer be valid as legal tender; ne-
vertheless, gold coin shall "be accepted in pay-
ment at Government offices at its original value,
provided it has not lost more than two per cent
of its legal weight. A one hundred mark coin
should therefore not weigh less than 418y
grammes and a two hundred mark coin not less
than 83/y; grammes in order to count as legal
tender in payments between private individuals,

o
(413

and a one hundred mark coin not less than 412/g;
grammes and a two hundred mark coin not less
than §2%s grammes in order fo be accepted at
Government offices.

Small change which through wear has been so
defaced that the design can not be .clearly
ascertained shall no longer constitute legal tender
in general. Nevertheless, such coin shall be
accepted as payment at Government offices at
its face value, provided it can safely be establish-
ed that the coin is genuine.

} § 16.

Coin which is no longer vaild as legal tender,
as well as small change which has lost more than
four per cent of its legal weight, shall not,
after being received at any of the Government
offfices or at the Bank of Finland, again be
put into circulation. ' ’

. § 17.
Coin which no longer constitutes legal tender

| except to the State, may be exhcanged in the

Bank of Finland _'EKO.].‘ current coin of the same
kind. For such coin the Bank is entitled to
receive in exchange at the Finnish Treasury
good coin to a corresponding amount.

The Bank of Finland is at all times entitled
to receive from the Finnish Treasury gold coin
in exchange for small change.

§ 18.

Small change coined in accordance with
regulations hitherto in force shall remain valid
as small change at its face value in marks and
penni.

§ 19.

Regulations regarding the size and design of
the coins, their inscription and appearance in
general shall be drawn up by ordinance.

§ 20.

This law enters into forece on January 1,
1926, when the law regarding the currency of
the Grand Duchy of Finland of August 9, 1877,
and the ordinance issued on the same date
regarding the adoption of a gold standard shall
cease to be walid.



Appendix 2.

LAW CONTAINING CERTAIN REGULATIONS EVOKED BY THE
. REVERSION- TO A GOLD STANDARD.

In accordance with the decision of the Diet
arrived at in the manner prescribed in § 60 of
the Diet Act of July 20, 1906, it is hereby
‘ordained that:

§ 1.

Bank of Finland notes shall be redeemed,
irrespective of the date of their dissue, at the
value which the Finnish currency has according
tc the Monetary Law of December 24, 1926.

§ 2.
In fulfilling liabilities ineurred heretofore in
Finnish currency one mark shall be egual to

Appendix 3.

one mark of the currency fixed in the Monetary
Law of December 21, 1925.

§ 3.

Hereby are annulled the regulations in sundry
laws and ordinances, according to which the
extent of salaries, pensions and other payments
is dependent on the fluctuation in the level of
prices, with the exception of the regulations in
this respect contained in the laws concerning the
remuneration of the clergy of the Evangelical-
Lutheran parishes and bellringers-organists.

REGULATIONS FOR THE BANK OF FINLAND.

In accordance with the decision of the Diet
the following regulations are herewith issued
for the Bank of Finland:

FUNDAMENTAIL RULES.

§ 1.

The object of the Bank of Finland .is to
maintain stability and security in the monetary
system of Finland and to assist and facilitate
' the circulation of money in the country.

§ 2,
The Bank carries on its business under‘the
guaranty and supervision of the Diet.

§ 3.
- The Bank has the sole right of issuing bank
notes in the Republic.

§ 4.
The funds of the Bank consist of:
the capital, which shall be increased to five

hundred million marks and maintained at that
amount; and

the reserve fund, which shall be increased as
provided for later in these regulations and in
which may not be included the value of the real
estate, furniture of the Bank nor the walue of
shares belonging to the Bank.

§ 5.
" The Bank carries on its business at a Head
Office and at Branch offices, as well as through
agencies when necessary. N
The Head Office shall be situated in the
capital of the Republic.

THE NOTE ISSUE.
§ 6.
The amount of the Bank’s notes in circula-

tion may not exceed one thousand two hundred
million marks in excess of the aggregate amount

<



of the gold reserve of the Bank and the
undisputed balances of the Bank with its foreign
correspondents.

In case the amount of the Bank’s notes in
circulation should exceed the total amount of
the assets specified in clause 1, the cover for
the notes must consist of:

bills payable abroad in foreign currency;

foreign bonds quoted on foreign Stock
Exchanges;

interest coupons in foreign currency which
have fallen due for payment;

foreign bank notes; or

inland bills falling due not later than within
three months’
which at least two trustworthy persons or firms
are responsible.

The assets of the Bank in foreign currency,
‘gpecified in clauses 1 and 2, may not be booked
higher than at rates of exchange corresponding
to the Stock Exchange quotations in countries
with gold currency, converted into Finnish
marks at gold parity, bonds, however, not higher
than their nominal value.

The drafts of the Bank in Finnish currency
and other liabilities payable on demand, as well
as the undrawn balances of advances on cash
credit and overdrafts shall equally be considered
as notes in circulation.

§ 1.

The gold reserve shall be considered as consist-
ing of gold coin and bullion of the Bank, either
here or in course of transport for the account
of the Bank.

- The gold reserve shall be maintained at not
less than three hundred million marks.

§ 8. .

The Bank is obliged to redeem its notes on
demand either:

in Finnish gold coin;

in gold ingots; or

in cheques made out in foreign gold currency
and payable at sight at the current rate of
exchange, which may not exceed the parity by
more than one per cent. '

time and for the payment of |
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It is at the option of the Bank, which of
these methods of redemption provided for in
clause 1 shall be employed in each case.

§ 9.

A torn bank note shall be redeemed, if on
part thereof are either both signatures with one
of the numbers or the righthand number with
some part of the signatures, and if the value of
the note can also be established. In case doubt
should arise as to the validity of a note, it is
for the Board of Management to decide whether
the note shall be redeemed.

A dilapidated or torn note may not again be
put into circulation.

§ 10.

In case clever counterfeits of the Bank’s notes
appear in circulation, the Government may, on
the proposal of the Bank, decide and announce
that notes of such series must be presented to
the Bank for redemption or exchange within a
t{ime, specified in the announcement, which
shall not be less than three years, on pain of
their no longer being redeemed or exchanged
thereafter. .

The value of notes which have not been
presented shall be credited to the Reserve Fund
of the Bank. .

THE BUSINESS OF THE BANK.

, § 11.

The Bank of Finland is entitled:

1) to carry on the exchange of money;

2) to buy and sell gold eoin and bullion;.

3) to buy and sell foreign currenocy;

4) to discount bills;

5) to grant other credit than that op bills,
provided that such credit shall only be granted
against security in gold, bonds or mortgages
and that the aggregate amount shall not exceed
the half of the Bank’s own assets; and

6) to carry on other business appropriate to
ordinary banking operations.

With regard to the duties which the Bank has
to perform for the State special provisions are
made.
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§ 12.

The assets of the Bank may be invested in
shares only to such extent as is necessary for
supplying the requisites for note production and
the printing of notes.

§ 13.
The Bank is entitled to pay interest on the
balances on current account of its
correspondents.

foreign

In other cases interest may not be paid on
deposits in the Bank, unless it has been decided
to make an exception owing to special circumst-
ances. The payment of must be
discontinued, as soon as the reasons for which
it was granted cease to exist.

interest

§ 14.

In case a loan for which security has been
given, is not repaid on the due date, the Bank
is entitled without notice to the borrower and
at its own option to realise the security.

Should the security be sold at auection, the
Bank may purchase the security, but the latter
must be realised as soon as the interests of the
Bank permit.

MANAGEMENT ‘AND WORKING.

§.15.
The management and working of the Bank
are supervised by the Bank Supervisors of the
Diet in accordance with these regulations and
the instructions dssued to them by the Diet.

§ 16. .

The management and working of the Bank
are entrusted to the Board of Management
except in the case of such duties, which in these
regulations are reserved for the Bank Super-
The Board of Management consists of
a chairman and not more than four members,
of whom one shall be versed in law.

In the deliberations 'of the Board of Manage-
ment each member has one vote. The opinion
of the majority is considered the decision of
the Board of Management. In case of votes
being equal, the chairman has a casting wvote.
. The Board of Management shall act in all its
. dealings in such a way that the currency of

visors.

Finland shall maintain its wvalue established by
law.

§ 17.

It is the duty of the Bank Supervisors:

1) to fix the discount rate of the Bank and
rates of interest and commissions for other
credits; _ .

2) to decide the principles for balancing the
books of the Bank;

3) to grant the Bank’s debtors such clemency
as circumstances may ecall for, as well as to de-
cide in regard to proposals for compounding
debts and for transferring balances to doubtful
claims, as well as for writing them off the books;

4) to deal with questions regarding purchase,
erection and disposal of bank premises, and also
important guestions in reference to the produe-
tion of notes;

5) to decide the taking wp of foreign credit
and to fix the amount and terms thereof;

6) to decide as regards payment of interest
referred to in § 13 clause 2 and its suspension,:

7) to decide as to the appointment of cor-
respondents abroad;

8) t0 control the checking of the Bank’s cash,
vaults, loan and security documents, mortgages
and deposits, as well as to issue their instruc-
tions in this respect;

9) to inquire into the Bank’s granting of cre-
dits and investments and foreign currency trans-
actions;

10) to decide about suggestions and proposals
to the Diet or the Government;

11) to submit annually to the Bank Committee
of the Diet a report on the position, business
and management of the Bank, as well as on
important matters dealt with by the Bank Su-
pervisors during the year;

12) to distribute the work between the memb-
ers’ of the Board of Management;

13) to decide, on the report of the auditors,
as to the exonerating of the Board of Manage-
ment from responsibility;

14) to decide on the opening of branch offices
and by agreement with the Government, the
closing of same;



13) to decide as to the opening of agencies,
their duties and management, and as to their
closing;

16) to appoint managers for branch offices;

17) to appoint the discount conirollers, re-
ferred to in § 18, and their deputies;

18) to fix the remuneration due to the memb-
ers of the Board of Management and the offi-
cials of the Bank and to decide other questions
of salaries, pensions and allowances; and

19) to decide guestions relating to suspenéi-on
from duty and to disciplinary measures affecting
members of the Board of Management or ma-
nagers of branch offices.

Ttems which are provided for in clauses 1—7
and 14—17 and the questions referred to in
clauses 18 and 19, in so far as they do not
affect members of the Board of Management,
ghall be dealt with on the recommendation of the
Board of Management. ’

Members of the Board of Management shall
be present -at the meetings of the Bank Super-
and have the right of voicing their
opinions.

visors

BRANCH OFFICES AND AGENCIES.

§ 18.

Branch offices are mana,ged- by a manager.

All questions concerning grants of credit
shall be dealt with by a discount committee,
consisting of the office manager as chairman
and two controllers as members.

Controllers and their necessary deputies are
appointed for one year at a time.

§ 19.

The discount controllers shall take inventories
of branch offices and perform other revisionary
duties in accordance with instructions issued
by the Bank Superwisors and the Board of
Management.

§ 20.

The extent and character of the duties of
agencies and their method of management shall
be determined according to circumstances in
each special case.
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OFFICIALS AND STAFF.
§ 21.

Besides the posts of members of the Board of
Management, there shall be in the Bank, within
the limits of the remuneration estimates fixed
by the Bank Supervisors, in addition to those of
office managers the following fixed posts, viz.,
a secretary, an attorney, a chief accountant, a
chief cashier and an actuary, and further cor-
respondents, accountants, cashiers, bookkeepers
and office clerks, as well as the requisite numb-
er of cashiers’ and office assistants, money
tellers and other extra employees and porters
and their assistants.

§ 22.

With regard to the official language of the
Bank of Finland the regulations shall be ob-
served which apply to the official language of
bi-lingual official departments.

The Bank Supervisors shall prescribe what
linguistic knowledge shall be demanded of the
Bank’s officials and members of its staff. and
how it shall be tested.

§ 23.
The chairman and members of the Board of

: Management are appointed by the President of

the Republic by virtue of an open letter. When

-such a post falls vacant, the Bank Supervisors

shall take steps to fill the post and propose to
the Government the appointment of a suitable
person to the same.

Members of the staff of the Bank, who are
not appointed by the Bank Supervisors, are ap-
pointed or engaged by the Board of Management
or by the person to whom the Board of Manage-
ment entrusts the duty.

Holders of fized posts in the Bank shall re-
ceive letters of appointment. Otherwise. in
filling positions in the Bank, the provisions laid
down in the instructions to the Bank shall be
observed.

§ 24.
With regard to the right of an official or a
member of the staff of the Bank to a pension.
the rules drawn up in the pensions’ regulations
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sanctioned by the Bank Supervisors shall be

observed. A pension may not exceed 60 % of

the remuneration attached to a post or employ-
ment and shall be forty thousand marks at most.
The right of an official or member of the
staff to a jpension shall not be reduced after his
appointment to a post or employment.

‘§ 25.

In especially distressing cases a former offi-
cial or member of the staff of the Bank or his
widow and children may receive a small allo-
wance from the funds of the Bank according to
the decision of the Bank Supervisors.

CLOSING OF THE BOOKS AND
AUDITING.

§ 126.

The closing of the books of the Bank is
carried out at the end of the calendar year.

Four times a month a balance sheet of the
position of the Bank shall be drawn up and the
balance sheet shall be published in the official
gazettes.

For each year the Board of Management shall
submit a report on the position, business and
management of the Bank before the 15th of
February following. The annual report shall be
printed and published.

§ a1,

An audit shall be carried out annually by the
anditors elected according to the Diet Aect, with
the observance of the instructions drawn up for
them by the Diet.

§ 28.

The Board of Management shall hold at the
disposal of the auditors all the books and other
documents, which the latter consider that they
require, and otherwise assist them with desired
explanations.

§ 29.

On completing an audit the auditors shall
submit a written report to the Bank Supervisors,
including also their opinion as to whether and
to what extent the Board of Management may

be granted freedom from reaponsibility for the
year under revision.

The Bank Supervisors may not refuse the
Board of Management freedom from responsi-
bility, unless they at the same time decide that
the members of the Board of Management shall
be prosecuted for neglect of duty.

EMPLOYMENT OF PROFIT.

. § 30. _

Until the ecapital and reserve fund of the
Bank have severally risen to five hundred mil-
lion marks, the annual profit of the Bank shall
be employed in its entirety to increase the same.
Thereafter, at least one third of the annual
profit shall be transferred to the reserve fund.
Such part of the profit as is not utilised for
increasing the funds of the Bank, may, ac-
cording to the decision of the Diet, be employed

- for public purposes.

Should the business of the Bank result in a
loss, the latter shall be covered out of the undis-
posed profits of the Bank. Should these not
prove sufficient for the purpose, the deficiency
shall be covered out of the reserve fund. Should .
the reserve fund have been reduced in this
manner, the profit of the following year shall
be utilised in the first instance to bring up the
fund to its former amount.

RESPONSIBILITY OF OFFICIALS.

§ 31.
A Bank Supervisor may not be prosecuted for
neglect of duty, unless the Diet has so decided.
iShould an employee of the Bank, who is not a
manager of a branch office, be prosecuted or
tried for crime, the Board of Management may
decide that he shall be suspended from his duties
for the time the proecution or trial may last
and forfeit his remuneration, either partly or
wholly. The Bank Supervisors have the same
power in case a member of the Board of Ma-
nagement or the manager of a branch office is

being prosecuted or tried.
Should an employee, other than a managér of
a branch office, be guilty of neglect of duty
which does not necessitate his dismissak from



employment or prosecution at law, the Board of
Management shall either warn him privately
through its chairman or reprimand him in the

minutes at one of its meetings, or else suspend

him from his duties for not more than two
months and also decide, whether and to what
extent he shall forfeit his salary during such
time. In the case of a manager of a branch
ofifice the Bank Supervisors have the same dis-
ciplinary powers.

§ 32.
A charge of neglect of duty against a Bank

Snpervisor or a member of the Board of Ma- |

‘nagement is tried by the Abo Court of Justice
. in the first instance.

SPECIAL REGULATIONS.
- § 88
The Board of Management is entitled to enter
and defend actions on behalf of the Bank.

§ 34.

Cases in which the Bank appears as defendant
are tried by the Town Court of Helsingfors in
the first imstance.

-The Bank is exempted from depositing legal
costs and costs of appeal.

§ 35.

The Bank Supervisors, auditors and discount
controllers, as well as the members of the Board
of Management and the officials of the Bank are
bound to keep secret all matters concerning the
relations of private individuals towards the
Bank or such as may not be divulged in the
interests of the Bank. The Board of Manage-

ment shall, however, in case of need, be entitled.

through one of its members to confer with the
manager of another banking institution with
regard to the standing of a customer.

|
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The Bank Supervisors and the Board of
Management of the Bank are bound to supply
all information to the Bank Committee of the
Diet with regafd to the general business of the
Bank which is concidered necessary for the per-
formance of the Committee’s duties.

§ 386.

All the authorities shall give the Bank prompt
assistance; and the Board of Management and
the managers of branch offices are empowered
to request such assistance by official letters.

REGULATIONS FOR THE PERIOD OF
TRANSITION.

§ 37.

Those members of the Board of Management
of the Bank and those other officials and
members of the staff of the Bank, who were
appointed to their posts or employments prior
to these regulations coming into force, shall
retain the righis 40 which they were entitled
according to previous regulations.

§ 38.

‘The regulations with regard to the business
of the Bank which are considered necessary in
addition to the provisions in the present regula-
tions, shall be issued in instructions sanctioned
by the Bank Supervisors, and published in the
code of laws.

§ 39.

The present regulations, which immediately
come into force, annul the regulations for the
Bank of Finland of February 19, 1885 with
subsequent amendments, and the ordinance of
March 19, 1908, containing the establishment
for the Bank of [Finland, as well as all other
conflicting regulations. -
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THE FINNISH BUDGET FOR 1926.

On December 12th the Diet passed the Budget
for 1926. This Budget is given below in a
condensed form for want of space, revenue and
expenditure being inserted for the main groups
and sections, but the subsections and groups of
the latter only being specified in a few cases.
All the revenue and expenditure in the Budget
are gross figures. To start with, however, several I
general points should be indicated. ‘

' |

The Budget is invariably drawn up in such a
manner that the total revenue and total expendi-
ture balance each other exactly. In carrying
out the Budget, of course, the actual revenue
and expenditure differ morg or less from the
estimates. Thus, during recent years, when the
revenue has regularly exceeded the calculations
to a greater extent than the expenditure, an
appreciable cash balance has arisen. If now the
revenue does not suffice to cover the expendi-
ture in making up the Budget, a transfer from
the cash balance is included on the revenue side,
which makes the Budget balance. This happen-
ed, for instance, in 1924, though it subsequent-
ly proved to have been unnecessary, seeing that
the actual revenue exceeded the expenditure,
and it was done again in the Budgets for 1925
and 1926. ' : -

"In addition it may naturally prove necessary
to take up a State loan in order to make the
Budget balance.

‘This solution, which has ofien been adopted
in the Staté finances of Finland, should, how-
ever, not be inferpreted as evidence of an ac-
tual deficit in the Finnish State Budget. It
should be noted that the Government annually
devotes considerable sums to purposes of
various kinds which increase of
capital investment. The State carries on wery
extensive business undertakings. This embraces, |
in the first place, railways, forestry, the Post l

are an

and Telegraph Odffices, canals, manufacture of

aleoholic commodities, sulphuric acid and su-

perphosphate production, waterpower ete. For

the establishment of these undertakings appre-

ciable sums of money were required and con-

tinue to be required. For this object means pro-
duced by taxation have partly been employed,.
but it would surely be wrong financial poliecy

to burden the taxpayers with the whole weight

of the costs necessary for these purposes. The

Government has therefore always, with a few

years’ interval, taken wp State loans to

meet such expenditure. The interest and amor-

tisation of these loans is then included among

the ordinary State expenses without the repay-

ment of the loans in the Budget calling forth

so much attention as the taking up of a new

loan.

The Budget is divided into two parts, one for
ordinary revenue and expenditure, the other for
extraordinary. The former embraces the re-
gular, annually recurring revenue or expendi-
ture, while those items which it is intended to
include in the Budget only once for all, are re-
ferred to ‘the extraordinary Budget. An im-
portant part of the latter is consequently made
up of expenditure for capital investment, such -
as construction of new railways and hospitals,
extension of railway rolling stock, expenditure
en State manufacturing concerns and so forth.

It must further be pointed out that in the
course of the year, after the Budget has been
passed, the Diet may, if necessary, make supple-
mentary grants both for such purposes as are
included in the Budget at too low a figure, and
for entirely new objects which hawve arisen later.
As such supplementary grants are, of course,
small in comparison with the totals of the Bud-
gets, the Budget adopted for the year gives in
broad outlines a correct idea of the State fi-
nances for the coming year.
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Ordinary Budget.
A. REVENUE,
1. Land and other Stale property. |
. Mil}, mks |
Land .oeeeereecinrnncocnnocstarannaes 29.9
Fisheries ovveverevrvernerannncnsnnsans 1.0
FOrests «oovverinenrannncaanocansanans 220.5
Buildings ......eecviiiiininiiiiiiann 4.2
Canals ....vieiiiinirreriisinieaaan. 125
Interest ......ocvvveneensanrnconenans 64.2
Railways .....cocovvnennsnrercaneannns 735.6
Industrial enterprises ................. 117.8
ineluding:

Revenue from alecobol works . ............. .2

2 »» sulphurie acid & superphos-
phate Works ......c.ccviivasonscnenannions Bl.e
Margarine factory ........eveceaecneiaa-.. 9.0

Total for group I

II. Direct Taxes.

Fees for concessions
Income and Property tax
On legacies and gifts
On Interest and Dividends, due from

foreigners

[
~
=
Q0|
o
-3

Total for group IT
III. Indirect Taxes.

Customhouse revenus ........ocoeevveens
including:

Import AUEY ouvviiernineininacanenrannes 1.103.0

XCHSE veveveorenacaasnsocnsnansoannas

383.8

1,115.1

202.0

Total for group IIL

IV. Various Taxes.

Chancellery fees in Government De-
partments .........cc.i0iiiiiiiinaiisa
Foes for tests of metals and paper ....
Registration fees
Stamp dues
Fines

1,317.1

9.8
0.5
. 04
147.0
4.0

Total for group IV

V. Fees for the services of various
Government Offices.

Post Office .........ccvvivvinnninn,
Telegraph Office
Shipping ...covvvrriiiiiriiiiiieiinn,
Public hospitals ............. .ol
Behools . .o.vvviiiniiii ittt
Various minor fees

161.4

110.5
21.5
216
15.0

6.0
2.1

Total for group V

VI. Sundry Eevenue.

1
Various minor receipts ...............
Psyments on account for land purchased
Restitution of expenses prepaid by

Government ......... ...,
Official newspapers ..................
Government Printing Works and Sta-

tionery Office .....civvuveenvrnnnen
Revenye from work in various Go-

vernment institutions ..............

176.6

30.0
0.006)
0.5

9-10.

11.
12,
13.

14,

ko

oo
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Contribution from Municipalities ...... 13.4
Various minor sources of revenue ...... 0.5
Fees for control of special trades .... 0.8
Occasional revenue ...........ceceuus. 10.0

Revenue from payments in kind received
by Government officials and servants 8.0
Loans repeid to Government .......... 16.2
Total for group VI 112.4

Total ordinary revenue 3,337.0

B. EXPENDITURE.
I, President of the Republic.

President ..........c..ciiiiiiiiiiia, 1.7
President’s Chaneellery. ............... 0.3
Total for grounp 1 2.0
II. Diet.
Expenses of the Diet ................ 9.3
State auditors .............. 000l 0.2
Solicitor-General ...........cco0vvuinvnnn 0.1
Total for group II 9.6

II1. Government Departments and Chancellor’s of fices.

¢ po
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Government offices ........coouvvnnunn 4.8
Government’s Chancellery ............. 0.9
Joint expenditure for the Government’s
Chancellery and various ministries.... 1.2
Chancellor’s offices ........covveveunn. 0.5
Total for group IIL 7.4
IV. Government institutions subject
to the Governmment’s Chancellery.
Library of the Diet .................. 0.4
Official mewspapers .................. 0.7
Government Printing Works .......... 6.6
Government Stationery Office ........ 0.5
Special grants ..........c.cc00iiiennann 0.6
Total for group IV 8.8
V. Government institutions subject to
the Mimistry for Foreign Affairs.
Ministry for Foreign affairs .......... 3.4
Legations and Consulates ............ 24.7
Representatives at Diplomatic  Con-
feremees ..........eviiieneiiiiena. 0.3
Special grants .................00. 3.3
‘Total for group V 317
VI. Courts of Law and Government im-
stitutions subject to the Ministry
of Justice.
Ministry of Justice .................. 2.8
Supreme Court of Justice ............ 4.4
Supreme Administrative Court ........ 2.0
Courts of Justice .................... 9.1
Distriet Assizes ............c..c.0n.. 6.1
Courts for partition of village land .... 0.6
Prisons ...oooooiiiiii e 58.4
Special grants ..........c.ccciiiinn... 4.6
Total for group VI  88.0
VII. Government institutions subject to
the Ministry of the Interior.
Ministry of the Interior .............. 0.9
Governors and other officials .......... 49.0
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Town police .e..cvvvrvinineiiiiinnnns 47.3
Medical serviee ........cciiieniiainnn . T7s
ineluding :
Board of Health ............c0icciamrennaan
Country Health Administration..........
Hospitals .....cooiiiinniiiian Cernes ..
Lunatic 88Y1ums. ., .ccvveeeeaaneeerenasans
Lying-in hospitals .......cceovenvnnnenn,
Vaceination ...e.vieeereissriaiersasnenens
Provention of infectious dlseases ........
Veterinary service ............evvuune. 3.9
Special grants ..........c0e0aennn. .. 448
including:
(Guard on Rassian frontier................ 263
Detective police....... T P I TI TR 7.2
: Total for group VIL 224.0
VIII. Government imstitutions subject
to the Ministry of Finance.
Ministry of Finance ........... ceeen 1.2
TIEASUTY «vvveeenannsenenns feereeeeas 1.2
Customs ......covveiernerrineoncanne 38.8
including:
Board of Castoms ............ccoueunnen 23
Custom-Houses and frontier guards...... 28.9
Coastgnard vessels..........covevuumennnsas 6.4
2 < 0.5
Government auditors ..... s sereaanes 1.2
Control of credit institutions .......... 0.8
including:
lnspection of banks,. 0.2
Inspection of savmgs “banks and pawn-
brogmg Ooffices ..i.iivniniiiiiiiiiiiiiiians 0.¢
Stamp office ..............aal 0.1
Collection of taxes ........... Ceereee 9.5
Special grants ................ Creeeas 1.3
Total for group VIIT  54.7
IX, Govermment institutions subject
to the Minisiry of Defence.
Ministry of Defence .................. 7.2
Defence ..ooveeeneneeanncnnennnns voe. 3637
: Total :Eor group IX 370.0
X. Government institutions subject
© the Muwistry of Education.
Ministry of Education ............... 0.7
Lutheran Churech .............cc..0ue. 4.6
Greek-Orthodox and Roman Catholic
Chureh ......cccviiiiiiiiiiiiaaa, 0.7
Helsingfors University ................ 23.9
School Board ................... ... 2.5
Secondary schools ........... PN 86.8
National schools ......... Ceeeeieaaaa 196.0
including:
Training colleges for teachers in national
schools,. 1lL.6
Tralmng coll eges for teachers in prepaxa-
tory sehools . ......cviieininiiiaiiinns . Ly
District inSPeCtOrs ..veveeresasennses 2.6
State grants for national schools 46
Special grants for national schools...... .5
Special schools wovvvvveviiiiiiiiia, . 6.1
including:

Schools for the deaf and dumb .......... 4.5
Schools for the blind .

10.
11.
12.
18.

S ULk o Do
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10.

.

12.
13.
14.

15.

16.

17.
18.
19.
20.
21.

N ol

Grants for public instruction ......... 10.4
State archives ..........ccciiiiiiannnn 0.6
Archaeological Commission ............ 1.9
Grants in aid of science and art ...... 6.2
Special grants ......cccvieiiiiiieninn 3.1

Total for group X 343.56

XI. Government institutions subject
to the Mimisiry of Agricullure.

Ministry of Agriculture .............. 0.9
Land surveying ........ eeereearanae 14.1
Various land surveying expenses ...... 4.2
‘Board of Agriculture ................ 2.9
Agricultural Colleges and schools ...... 27.9
Agricultural experiments and examina-
13 4.2
Agricultural eontrol 1nst1tut10ns heeen .. 1.9
including:
Government agricultaral chemical labo-
ratory . 0.4
Government sesd control establishments 0.7
Government butter control establishments 0.6
Muchinery testing esta.bhshments. vessses 01
Private control establishments .......... 0.1
Agriculfural engineers ................ 1.7
Consulting experts for cheesemaking 0.1
Horsebreeding ..........cvoo... heeen 1.0
Grain stores ........coviiiiiiiiienes 0.01)
Figheries ......covviiiviiininiiinnnnn. l.o
Agricultural institutions .............. 11.3
Colonising WoTk ......ceoievveninicnnn 14.3
including:
Acquisition of land.................cv0nune 6.7
Forestry ......ouuunnn ceeneas Cereiaens 132.3
including:
Board of Forestry................ verens .. S5
Distriet administration
State forests...v.vvineirncenenas
i\;%ewlslou of forests on Scclesiastical .
Supervision and support of private forests 2.
Instruction in forestry .................. 1.1
Experimental institutions in scientifie
forestry ..o.iiiiiiiiiiiiiiiiiienen 0.7
Central Meteorological Office ........ 15
Geodetic Institute ............... 0.7
Sulphuric acid and superphosphate works  29.5
Government Margarine factory ........ 8.4
Special grants ........c.00iiiin. . 9.1
Total for group XI 267.9
XII. Govermment institutions subject to
the Ministry of Commumications and
Public Works.
Ministry of Communication and Public
WOrKS  voiiviiiiinieiiiiiiinaeenenn 0.7
Roads and Waterwuys ................ 55.8
inclading:
Building of roads and bridges.......... 26.5
Upkeep of roads and bndges kept up by
Government 12.0
Clearing river beds. 5.5
Canals ........coiiiiiiiiiiiiiiiean, 8.5
Post Offices .....c.ovvvevnviinennenns 80.7
Public Buildings ........ccovveieenennnn 3.5
Temporary Telegraph Offices ...... . 18.2
State Railways ......cccoveeeenrenses 628.9
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including:
Porsonnel,......sviiienencnrivariicinonoe 830.7
Stocks and workxnﬁ materials .......... 183.3
Upkeep of lines and buildings .......... 48.5
Upkeep of rolling stock ................ 58.2
Special grants .........c.c.iiiiieeee

including:
Road building expenses . 45.0

57.6

Tota,l for group XII

XIII. Government institulions subject
to the Ministry of Trade and
Industry.

Ministry of Trade and Industry
Shipping
Nautical education
Technical College

Other technical instruetion
Edueation in eraftsmanship
Education in trades
Geological Commission

Hydrographic Institute
Special grants

853.4

1.6
36.2
0.8
5.0
4.0
2.8
3.9
11
0.8
1.3

57.5

Total for group XIIL :

XIV. Govermment instilutions subject
to the Ministry for Social Affairs.

Ministry for Social Affairs
Central Statistical Office
Insurance Council
Accident Office and Compensation for
accidents
Crafts inspectors
Poor Law inspectors
Government Aleohol Works
Temperance reform support and control
of production of malt beverages
Grant ‘0 Poor Law
Support of vietims of the war
Berttula educational establishment for the
mentally deficient..................
Protection of children
Special grants

..........................
.....................
..................

............

Total for group XIV

XV. Sundry Public Expenditure.

Travelling expenses in excess of grants
for special purposes and persons

Repairs and new construction

Special grants

including:
Snpport of szw Gruaz-ds, at Grovemment’
disposal , . . 80

97.6

0.2
22.0
34.8

'Dotal for group XV

XVI. Pensions and Civil List,
Ordinary pensions
Extraordinary pensions
Half-pay list
Speeial grants

57.0

34.3
115

23.5

Total for group XVI

XVII. National Debt.

1889 31/5 9% loan
1895 31/9 9% loan
1898 3% loan ...........ciiiiiinnn..
1901 31/5 9% loan
1903 31/5 9 loan

....................

70.9

NS

10.

11,
12.

13.

14,
15.
16.
17.
18.
19.
20.
21.
22.

[

1909 431/0% loan ......c.ciiniiiiinnn
1918 51/ 9% Liberty loan ............
1918 51/5 9% Second Liberty loan .....
Bond loan taken wup for purchase of

shares in W. Gutzeit" & Co. Ltd.......
Bond loan taken up for purchase of

shares in Tornator Lid. ............
1919 Premium Bond loan ............

Bond loan taken mp for reparations for
war losses......ieiiiiianierineeionn
Bond loan taken up for strengthening the
position of the Bank of Finland
1920 61/2 % Foreign Curremcy loan ..
1921 61/2 % loan
1922 7 % Iloan
1923 3 (31/2) % loan
1923 6 % loan
1925 7 9% loan
Debt to Post Office Savings Bank ....
Short-term. lvans
Commissions and other expenses

]
oo
o -1 P

<
[
o

Total for gronp XVIL

Total ordinary expenditure 2,843.¢
Estimated surplus on ordinary Budget 493.4
3,337.0
" Extraordinary Budget.
A. REVENUE.
Sundry revenue ............0i00000nn. 1.0
Total extraordinary revenue 1.0
Estimated surplus oun ordinary Budget 493.4
Grant from cash balance 75.1
Total 569.5
X B. EXPENDITURE.
Government institutions subject to the
Ministry for Foreign Affairs........ 0.5
Government institutions subject to the
Ministry of Justice ................ 3.3
mcludmg
Establishment of central prlsons at Suke-
va and Konnunsuo ..... i . 8o
Government mstltutlons subject to the
Ministry of the Interior ............ 25.7
including:
Relief of refugees from Russia .......... 4.5
Housing of trontier guards ... ls
New Government hospital in government
of Wasa .... . 2.0
District lnna.tlc asylums coree 6.0
For erection of a new tuberculosis sana-
torium .,.... 2.0
Institution of new gynaecologma.l ‘and
obstetric department at the Helsingfors
Tniversity hospital , 8.0
Extension of f.he G—overnmenb hospn',al
in Abo ...... . 8.0
Government institutions subject to the
Ministry of Finance ......ecovvvene. 26.0
including:
Restitution to Bank of Finland for Rus-
sian Government short-term obhga.tlons 12,0
For building a house for the Diet, .. 10.0
Loan to Alund for self-gover ment ...... 8.0
Government institutions subject to" the
Ministry of Defence ................ 156.1
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inecluding:
Purchase of war materials..,............. 42.0
Thorough renovat.on of barracks eguip-
2170 R X
Various building operations.............. b.2
Development of Air Foree................ 26.0
Purchase and thorough repairs of motor
vehicles and boats ...........ccovvennnnn. 40
Thorough repair and erection of military
buildings . .vviviniiiaiiieriisieninenaeares 210
Additional purchase of medical and vete-
rinary storés ...........cizviiiinvenani... LB
Establishment of a navy for coastal de-
L) 1T T

6. Government institutions subject to the
Ministry of Eduecation........... ..

.inclu&ing :

" University anatomical laboratory........
Extension work at Finnish Normal Ly-
COUML . oo\ ueeueesurenaroncaoesasaccancsnonses Ll
New house for Abo Finnish Girls Lyceum 2.5
New house for Jyviiskyli co-educational
LGOI o vy i iunnrsnnsersnscrrosssernnsscns
Amortisation loan to rural communities
for purchasing national school buildings 25.0

7. Government institutions subjeet to the
Ministry of Agriculture

ineluding:

Loan for land improvement work
Loans to private agricultural schools for

building purposes ..............ecvivee.. 28
For improvement of agriculture in fron-
tier districts ......ciociviiiiiiniiiiiiiene 28
Loans to agricultural productive esta-

blishments ......cvienvriieisiasunsienecses 6.0
Loans to the Central Bank for the Co-
operative Credit Societies Ltd. tor a fish-

ery loan ........iciiieiieiae Ls
In support of beet growing.............. 2.0
Estabfishment. of agricultural experiment-
al institntions and installation of ex-
perimental stations ............o00000e0.. 1i0

8. Government institutions .subject to the
Ministry of Communieations and Pu-
blic Works

including:
Extension in Hang® harbour ............ B.o
Lisvesi—Konnevesi—Keitele fairway .... 5.0
Deepening of Tringsund channel ...... 4.0
Renewal of Lavola canal system ........ 20
New construction on eompleted railways 47.0
Inerease of railway rolling stock ........ 850
Railway buildings .............0000enen... 1000
Purchase of houses for post offices .... 1.0
Purchase cof post office in Tammerfors 2.0
For erection of double copper lines from
Tammerfors to Helsingfors .............. L.2
Sup%or_t of bridge and road building work 6.0
For building and repairing highroads .. 25
Unemployment relief ..............c000.. 5.0
Purchase of a steamer for traffic among
the islands ....covveviinienernnnenannenenes 27
9. Government institutions subject to the
Ministry of Trade and Industry .... 4.5
including:
Extension of the mainbuilding: of the
. Techivical College ............cereserveens 2.0
achinery for electro-technical labora-
tory at the Technical College............ 1.8
10. Government institutions subject to the °
Ministry for Social Affaires ........ 5.4

including:

Loan to Society for aiding cripples ...... 2.0
Amortisation loan to country communi-

ties for erection of workhouses.......... 20
i11. Sundry public expenditure ........... . 12.0
including:
Purchase of uniforms and equipment for
Civie Guards ...........covvivevieiennees.. 120
12. National Debt ....ccovvviviiiienaan, 51.5
inelading:
Payment of 19019 Premium Bond loan.... 5L.5
Total b569.5

Total extraordinary expenditure 569.5

ITEMS.

The Diet. On December 12th the Diet wound
up dts auvtumn session for which it had as-
sembled on October 20th. Among the resolutions
of the Diet mention should, above all, be made
of the passing of the currency law and the re-
gulations of the Bank of Finland, which imply
a return to a gold standard, and of the Budget
for 1926. Both these questions are dealt with
in the present issue of the Bulleétin. In a later
issue we will deal with the other results of the
Diet’s work, so far as they refer to economic
questions.

Cabinet Crisis. On December 10th the Govern-
ment temdered its resignation to the President
of the Republic, as the Diet had not passed as
sufficiently large a sum for building a navy for
coastal defence as the Government considered
the irreducible minimum. ‘The outgoing Go-
vernment, in which Professor Antti Tulenheimo
was Premier, entered into office on March 381st,
1925, and consisted of representatives of the
Finnish Unionists an the Agrarian party. —
The new Ministry has not yet been formed as
we go to press. '



Rates of duty for 1926. As the new Customs
tariff, which has been in course of preparation
for a long time, is not yet ready, the Diet has
decided that the tariff for 1921 shall be valid
during 1926 with certain alterations. As in
1923 and 1924, the Diet has resolved to raise or
lower certain clauses. The alterations are due
partly to adjust the proportion of rates of duty
on certain articles, chiefly between raw ma-
terials and the corresponding finished articles,
or for other reasons connected with industry,
partly also for fiscal reasons.

The most important changes made are as
follows: — ’

Imported ‘goods.

On live pigs (clause 4) the duty has been raised
from 70 penni to 1:05 mk per kg. A similar rise
of 50 % has been fixed for pork (9—10), not in her-
metically sealed packing, so that the daty om salt or
smoked pork is 1: 80 mk and for other kinds 1: 35
mk per kg.

On unground wheat (32) the rate of duty has been
reduced by 10 penni to 90 penni per kg, while it has
been raised on wheaten flour (44), sifted and granulat-
ed flour and on grain of wheat (45) by 15 penni to
1: 60 mk per kg.

The duty on unground oats (31) has been raised by
10 penni to 15 penni per kg and on oaten flowr and
oatmeal (42) by 25 penni to 55 penni per kg.

On shredded rye flour, too, (41) the duty has been
raised by 15 penni to 95 penni per kg.

The duty on coffee (114—115) has been raised 1: —
mk and is therefore 11: — mks on unroasted coffee
and 13: — mks on roasted and ground coffee.

The- duty on sugar (118—122) in various forms has
been raised all round 1: — mk per kg and-is now:
crystallised sugar, liquid sugar and sugar syrup 3: 50
mks, Jump, cone and candy sugar 3:80 mks, ground
or powdered sugar 3:80 mks, molasses, without ad-
mixture, 3: 50 mks, grape sugar, starch sugar, sugar
colour, also in solid form, containing mno alechol,
3: 50 mks.

The duty on spirit (152—153) of all kinds, includ-
ing Arrack, Cognac and Rum, in barrels or other casks,
which was formerly partly 30: — mks, with 50 pennt

added for every degree of aleohol above 50 %, partly |-

45: — mks, has been lowered to 5: — mks per kg.

On wunspun silk (175) the duty has been reduced
from 30:— to 10: — mks per kg.

The duty on articles manufactured of rope and rope
and sail yarn, also containing steel wire, other than
unwound (230) has been raised partly by 25, partly
by 50 penni per kg, and is now for articles of 10 m/m
thiekness and mwore 1 mk, for articles of less than
10 m/m, but over 5 m/m thickness, 1: 25 mk, and for
articles of less than 5 m/m thickness 1: 50 mk.

For driving and carriage belting (307) the duty
has bheen raised from 4:50 to 10: — mks.

To clause 461 insulators have been added which will
thus new bear a duty of 5: — mks per kg.

For certain kinds of boots and shoes (474—477) the
duty has been raised from 8: — to 12: — mks per kg
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and for rubber boots and shoes (492) with legs by
6: — mks to 10: — mks per kg.

The- inereased duty on certain kinds of steel wire
(523) which was hitherto 50 % of the duty on the
wires of which they were manufactured, has been
abolished.

The duty on window glass (795) has been altered
in such a way that it has been reduced by 10 penni
for small panes, but has been raised on the other
hand by 20—60 penni for large panes, and is there-
fore according to the surface dimensions 90 penni,
1:20 or 1: 60 mk.

Exported goods.

The duty on firewood (4) which was 2: — mks per
cubic metre, has been abolished.

The export duty on match splints (6) has been
raised 100 9% or from 5 to 10 penni per kg.

L]

New railway. On December Ist & pew line
was opened for temporary traffic, joining the
western and central main lines, viz., the Iisalmi
—7Ylivieska line. The new line, which was sur-
veyed already in 1917, has cost about 150 mil-
lion marks, of which 16 millions were for ex-
tending the stations at Iisalmi and Ylivieska,
and has a length of 154.1 km. Deducting this
amount, the cost of construction consequently
amounted to about 850,000 marks per kilometre
of line, including the cost of a large number
of bridges.

The importance of the new line lies in the
fact that it shortens the distance between the
Kajana district and the nearest seaport, which is
of great significance for these parts rich in
forests. There are also several important cen-
tres of traffic along the new line, such as Pyhi-
salmi and Haapajirvi from which appreciable
supplies of timber are expected to be transported.

*

Rates of interest. Since the rates of interest
have gradually sunk owing to the Bank of Fin-
land reducing the bank rate, the general rates
are as follows. For credits the larger banks
charge 8 %4—11 %, other Joint Sftock banks 9
—18 %, banking houses 11—18 ¥ 9%, savings
banks 8—11 %, dnd funds and insurance com-
panies 8—9 %. On deposits the following ra-
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tes are usually paid: by the larger banks 6 24—
63/4 % and on current account 5 %, by other
Joint Stock banks 61/~ T1/3 % and on cur-
rent account 51/>—61/2 %, by savings banks
7—8 9% and by the Post Office Savings Bank
7 9%. . .

*

Finpish timber exports to America. As
reported earlier (see No. 6, 1925, of the Bulletin)
some trial parcels of sawn timber were shipped
during the autumn to the United States.
these had reached the buyers, reports on their
quality have been received and point to the con-
signees being very pleased. It may therefore be
assumed that Finnish timber exports to the
United States are likely to bear good fruit.

*

Amalgamation of timber exporters’ associa-
tions. After negotiations had proceeded for
some time it was decided on December 15th that
the Finnish Timber Union, Suomen Puuliitto,
should give up its work from the beginning of
1926 and its members join the Finnish Sawmill
Owners’ Association, Finska Ségsverksiigare-
foreningen. The latier, which has just celebrat-
ed the 80th anniversary of its inception, will

Adter.

then represent an annual preduction which is
estimated at 800,000 standards.

*

Fintand—America Line. The Finland-America
Line Qompany, Finland-Amerika-Linjen A. B.,
has lately acquired two steamers,
named ,Mercator” and ,,Equator”, each of
about 7,060 tons gross register. The Company
proposes, in conjunction with a couple of other
shipping companies, to start a regular line of
traffic from Finland to South America direct.

new

*

Considerable increases of share capital.
Liskeli Works Ltd., Liskeli Bruks A. B,
recently decided to raise its capital from 8 to
20 million marks by issuing 24,000 shares at
500 marks. It is proposed to erect a sulphite
mill at Leppékoski in the coutse of next year.

A similar increase of capital has been decided
on by Dalsbruk Ltd., Aktiebolaget Dalsbruk,

which intends to carry out improvements at its

iron works. By issuing 80,000 new shares at
400 marks the share capital will be raised to 20
million marks.
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