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THE FINNISH MARKET REVIEW. 
THE };LONlEY MARK,Err. 

TJIe moDey market continued quiet dur.i.ng 
Nl(m~mber. Theslig.M teIllSlion, wibic'h i,s usually 
bl1oUlg.h't aJbout during this mon'lili by an increas­
eddemland for credit and a reduction of ~Iosits 
in rtilie banks, again m~e itself fellt tlnis year. 
Als e~plOr1;s usuall'Y fall off l'Blpid,ly 1I.'t tluis seas'on 
of the year, while imports a.re still lwrge, and 
as work .in tilie flOrests lJs ISltarted and besides the 
communal <income tax the :income and ,prOiperlty 
tax to tJhe S/taJte :is al90 levied ;:in 'bhe autUllIln, 
such 'a state of .tb:inglS i..s n'aturlllJl. The ex~ti'on­
aill'Y ear 1'Y Illppea:raruceof wiDlter this year has 
clearuy led to fioreslt fuBJing ha:ving Ibeen begun 
earlier tha:n usual, a circumstance l<i!ahle to 
aooeleflate the increasing demand fQr ca:ediJt. 

i'Dhe tendenoy li.n ,the llootion of. the Joint 
Stock banks is 1JyIpiQat for the 1llme of year. 
D$osiJts decreBJSed 'by 44.6 million marks, 
Wlhereas the drop in credits granted iby tthe hanks 
was ,only 119.8 miNiQn marks. The redruction in 
deposirns was due ,to wfi'tib.d~8/W81s ifflom current 
accounts 'and overdrad'ts, wib.ile, on the contr~y, 
d€lpiosi1is 'and .s.avings accounts record a 8light 
adVlance. Re-dJirooun:tJs.. fehl. off 'aglain !by 2.1 
mihl.iJon marks to orul'Y :L1.6 IDLilli,ons as compared 
wilbh 282>.3 mil1~on marks a twehremonrth ago. A't 
thes8JID:e time the 00Sih ,of the b'anros, 'com!'iderrubJJy 
reduced during OaOOlber, increased ,again by more 

than 61 million marks. 
In 1Jhe position of the Joint Stock banks 

towards foreign countries the movement was in 

the O,pposite dJ.rootion ·to Wlha:t it had been in 
OctJolb~. Then ithe net indebtedness WI8'S reduced 
by no, less. tilian 131.8 mihllon marks, hut in 
NlOvemlbar it grew again by 48.2 millJi'Ons .owing 
<to 'the fureign balances gloing down consicierllibly, 
W1hile ·rthe indebtedness fell only sligib.'tly. At 
'the end 1Od' the month the net inde1Ytedness of 
the han~s to forei.gn (lountrries ,W18.S, however, no 
more than 15.7.2 million marks as ag<a.inst ,alhout 
353 mill10ns .a year before and 7.25 .millions two 
years earlier. 

As l'eglard8 the Bank of Finland it is chiefl,y 
to be noted that home crediltJs w~re increa~. 
This increase refer,s IPrinciJpally to bills discount­
ed and ad,v8JD.ces on current l8ICCount, wthereas 

re-discoun·ts sh'Owed a fahling 'Off. Si~ce tibe bank 
r.ate was l.ast ].oweroo, the Bank 'Of Finland 
has extended its lending 'and this was in reality 
on ,a larger sCllJle <than the :tiiglures indic·aJt.e, but 
as somE1 e~ort crediits were repaid simultaneously,' 
the rise Qn the .hQme deposits of the Bank durring 
NlOv€lllliber did not e:ooeed 13.8 mill~on marks. 
On ilie o'ther hand 'a :tiaJ.rly shlli1'!P rise in the 
credit,s granted by the Bank during the first 
week in December ib.as to be recorded, the 'total 
hlliving rI]sen by 41..0 mhllion marks to 404.8 

millions. 

Among other chaDJgeS in the· PlOso:1IDon of the 
Hank of Ftinland it maybe mentioned that the 
Bank increa,sed itssupp'ly of foreign currency 
-by 4!2.7 million mar~s, so that a fresh maxu.mum 
IOf 1,308.(; million marks Wlas atroained f.or the 
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last d'ay of the ·mouth. llhe Ba1l!k's roreign bills, 
roo, rose shara>i1y by 44.8 mi11i.on marks, so 1Jlat 
a firual figure of 109.2 millions was reaclled as 
oomp'Rred ,w'ilth only 8lboUJt 7 million marks a 
year before. On the other hiand the current 
'acoouin ts of 'the Bank of FtinilJand showed an 
a;pprooi'able incre~ .of 66.4 million marks for 
the Government· and of 36.9 miH.ion marks for 
other deplOsi'tJors. During the Lfirst week of 

, s'tated tha't the figures for wheaten f10ur and 
i· grain of wheat as well ,as sugar haove jumped 
i Ujp. This is probably in oonnealli.9n Wlith the 

. Deoomber the· Governrment raised its. detIJ08its 
furrtilier by· 36.6 million marks thanks to the 
oollection ·of taxes occurr:ing at this tinne of the 
year, wlhile the cash of the Joint Si1lock banks on 
curren:t 'lWcount decreased by more tili!aIIl 51 
miLlions, iParJJ1y owiug to the same cause. Tlhe 
IOOte rElSal"IVe drop~ from iJts highest point at 
the end of OctO'ber hIy 47 mil1ion marks to 864 

millions. 
,TIhe level of prices COD!tinued to fall. during 

November, aliliough 'only slightly. The wbiolesale 
!price i!D.dex was red'1lJood 3 iloints to 1,.11:8 and 
the cost of lilVliIllg index only 1 point to 1,2127. 
As the oorr~oooing figures a year ago were 
1,1;20 and 1.~212 ~ec1livelw, ;it is apiP/RrenJt that 
the Vl!l.lue of the mal1k: inside the country WlRS 

altogether unohan,ged. Its roreign VIIllue express­
ed in d'Ollars has remained 'a:bsolutel'Y unchanged 
siuce November 5th, 1l}24 .. 

oT:RtADE AND IN!DU,STRY. 

As hlll.S (proved the rule with few exoop,tions, 
the balance of trllJde fur November was thJi.s year, 
too, wnrfS!V'OlUl'fa.ble. Wihiile ,the Vl!l.1ue olf implOrts 
amounted to 51315.7 million· marb and therefore 
ra;ther exrceededthe ,oorI~p(mdi'IIg .figure for 
October, the Vl!l.llue of eX!ports drorp;ped by about 
117 millions to 4!90.1 million mWl."ks. The. 
balaIlJOO of trade thus S1hiawed. a suriPIU!s oif 
imports o£ 45.6 millrion miRrks. The full.ing off 
in eXipOrts was due ma.inly· to redU!Ced exrports of 

timber, a natural consequence of expoI"ill hawing I 
been heavier than usual during the el.lJl'lier 
months of the year. Wiith r6gt9.rd to the importa­
tion of indiVlidUJail. classes of goods it may be I 

Ipr,O(POosed - and subsequently adopred - higher 
rates of duty on these commodities from the 
.beginning of 192'6. Amorng eX!ports the figmres 
for eXjpOrts of plywood at'tir'act most attention, 
'as ,these halVe reached a new highwrater mark. 
For cellulose the hlighest mon1ilily :fiiglllres for 
'this yeal' were reached. 

.1100 balauce of trrade for the f,irst eleven 
months of the year shows a surplus of eXlports 
amounting to 426 .. 8 mill.ion marks as oomamred 
with only 163.7 millions last year. The value 
of linn!ports. exceeded the Vlwlue oIf last year's 
imporits by 9Jbo'llt 420 million marks, whereas 
the incre'a:se in the value 0If exportts amoU!llted 
to 8loout 680 million marks. 

Sales of sawn ti'IIl/ber !ha-ve heen of linnited 
extenrt during the last few weeks owing to the 
'ad-vancerd season of the year. UIP to tJhe eoo of 
Niovember a.biout 918'7,000 standards had been 
.shi.P'Ped alltogether as agrainst 9-31,000 standards 
~a8't year. SItocks are pl'aCtically sold out 8.000 
,the 1lo1laJ sales for -this year may be estJimated at 
s'ligili:tly over 1 miHionsuandards. The eaTly 

winter prevented. shipment orf 8'Ome SlIDall par­
cels of timber . 

.AJboult 80,000. Slt8.ndards ha'Ve been sold for 
deli ver(Y next year. Belig.ill!m and Holland are 

.• the priIlJCipal buryer,s. The greatest interest has 
been shiown in phmchettes and small timber. 
Fm 4" and 4 1g' larger shiprpe~s have oib't!ained 
£ 12 to £ 1i2.10/-, Slmaller ones 10{- less. ;For 
7"pline battens the price has ke,pt a<t aibout £ 13, 
for boards lOt/- higher. The market for pro­
ducts of the Pl4IP6r ind'lliB'try is sa'iJisfuctory a!D.d 
cons,irderra.bie quantitJies,· aoo in S10me cases the 
greater ,part, of nextt year',s prodlllCtion hll1~e been 
pllaced. 

THE I1AJBOUiR MA,RiKIE:T. 

The &tJate of the laJbour market was quiet. 
U neIIlJployltIlent has not a'ssumed larger proplO["­
tions than i,s usual at this tIme of year. 
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STATISTICS. 
1. - BALANCE SHEET OF THE BANK OF FINLAND. 

I 
1924 1925 

! Mill. Fmk Mill. Fmk i 
---

80/1l--1-8/:;-T--~~-1 15/
12 'Gd/ll 

ASSETS. 
43.S I 43.3 - 43.3 1 I. Gold Reserve 1) ......•.•.•.•.•.•••............... 43~S 43.3 

F~re!gn C~rrespo~dents and Credit abroad .......... 693.2 1310.S 1308.6 1299.2 1360.7 I 

11. FinniSh Silver Com .............................. 0.5 0.5 0.5 0.5 0.5 
Bon~s in For~ Curren(rc ...................... 4.0 10.1 10.1 15.3 15.3 
FormgnBank otes and oupons ................ 0.7 0.7 0.7 0.7 0.7 

» Bills .: .................................. 
I 

9.9 109.0 109.2 106.2 I 112.1 
Finnish State Bonds in Finnish Currency ............ 444.1 359.1 - 35!J:1 359.1 359.1 
Other State Obligations I) ........................ I 48.0 36.0 36.0 36.0 1 36.0 
Inland Bills .................................... 630.5 340.2 336.4, 377.7 398.5 

Ill. Loans on Security ................................ 4.0 7.9 7.9 8.2 8.5 
Advances on Current Accounts .................... 7.8 17.6 19.6 18.9 19.1 
Bank Premises and Furniture .................... 1204, 12.1 12.1 12.1 12.1 
Sundry Assets .................................. 123.1 59.7 86.0 52.2 67.7 

Total I 
, 

2329.5 2021.5 2306.5 2329.4, 2433.6 
LIABILITIES. 

Liabilities payable on demand: 
Notes in circulation .............................. 1237.3 1214.s 1253.1 1265.9 1278.1 
Drafts outstanding .•. : .......................... 8.1 7.7 9.0 7.9 12.0 
Balance of Current Accounts due to Government .. 193.3 311.6 321.6 357.3 391.5 

» » » » » » Others ........ 33.6 148.6 110.4, 59.1 116.3 
Credit abroad .................................. 244.8 256.2 256.2 256.2 256.2 
Foreign Correspondents .......................... 6.4, 8.5 8.5 8.6 8.4, 

I 
Sundry Accounts ................................ 14.1 13.2 22.9 15.6 14.2 

Earnings less Expenses .............................. 74.9 72.0 73.4, 84.4, 82.5 
Capital •........•....•............................. 100.0 100.0 100.0 100.0 100.0 
Reserve Fund ...................................... 50.0 50.0 50.0 50.0 50.0 
Bank Premises and Furniture ......... , .............. 12.0 12.0 12.0 12.0 12.0 
Undisposed Profit .................................. 13.5 65.4, 65.4, 

I 
65.4 65.4 

Reserved Profit ........................ ; ........... 33.5 47.0 47.0 47.0 47.0 

Total 1 2021.5 11 2306.5 1 2329.5 I 2329.4, 1 2433.6 I 2 Nominal value. Calculated at the dollar rate on Dec. 15, 1925, S81.7 mill. marks. -. 
) Balance, free of interest, of the reimbnraement, whlCh according to a resolution of the Diet the c.iJiIrnment makes to the 

Bank of FInland for specJal RusBlan llablUtles, already written off. -

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

I 
I 

1924 

11 

1925 

i 
lJj/12 'IJI/ll I 8°/11 I 8/12 I 16/12 

RIGHT TO ISSUE NOTES: 
Gold Reserve and Foreign Correspondents .......... 736.5 1353.6 1351.9 11142.5 1404.0 
Additional Right of Issue ........................ 1500.0 1500.0 1500.0 1500.0 1500.0 

Total I 2236.5 

I1 

2853.6 

I 

2851.9 -1842.5 

I 

2904.0 

I Less Insufficient Supplementary Cover 1) ....•..•...• 362.S 644.4. 648.0 604.5 577.8 
I Right to Issue Notes 1874.2 2209.2 2203.9 2238.0 2326.2 

USED AMOUNT OF ISSUE: 
Notes in circulation .............................. 1237.3 1214.S 1253.1 1265.9 1278.1 
Other Liabilities palable on demand .............. 500.3 745.8 728.6 704.7 

I 
798.6 

Undrawn Amount 0 Advances on Current Accounts .. 2.4, -7.8 6.2 6.9 6.7 

NOTE RESERVE ................................. ~~~.I I 1740.0 

I1 

1967.9 

I 

1987.9 1977.5 

I 
2083.4 

I 
134.2 241.3 216.0 260.5 242.8 

Total 1 1874.2 I! 2209.2 1 2203.9 2238.0 1 2326.2 
') Difference between 1500 million marks, being the maximum of the Bank's flduoiary note Issue, and assets (above under group 

11) serving as supplementary cover for the note issue (see note 1 to table 4,). . . 

Bank Rate since October 30 1925, 7 1/ 8 a/a. 
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3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 

End [: Note Circulatioll / Foreign Correspondents ') Eonfd I 
' MD!. Fmk MU!. Fmk 

of 11---,------,------,-------,----'---,-----,-----;------,----
Month li 1913 1 1923 1_ 1924 I 1925 I ~:~~t 1 1913 : 1923 I. 1924 1 1925_-fI-=M::.~,;,,;.:;;,;:~::.;hlen;::.yt+, _M_o_n~_, 

Jan. 
Febr. 

" I [i :, 1 

!I qU:!] [i~~~:~] 1279.5 1205.5 - 44.41,1 [~g:!] qg8:~] 671.5 867.1 +73.21[' Jan. I 
119.6 1512.9 1376.3 i 1288.0 + 82.5 53.7 803.1 926.3 906.8 + 39.7, Febr. /' 

1 

March 

~~l 
! June 
I July 
, Aug. 
1 Sept. 

[
' Oct. 

Nov. 
i Dec. 

116.0 1555.1 1 399.5 1383.7 + 95.7, 53.6 813.0 797.7 858.6 - 48.21' March 
110.6 1490.8 1384.5 1382.0 - 1.7' 49.6 769.6 654.4 1131.7 ' + 273.1 I' April 
118.11 1439.7 1361.3 1336.1 - 45.9 48.5 709.6 538.7 1089.1 - 42.6 May 
114.9 1436.3 1805.1 1286.0 - 50.1 48.7 567.3 367.4 1018.1 - 71.0 'I' June 
109.9 1388.9 1261.4 1252.1 - 33.9 i 52.1 449.3 572.2 1024.0 + 5.91 July 
109.4 1389.7 1273.3 1268.2 + 16.1 51.9 i 347.6 471.9 999.5 - 24.5 Aug. 
112.0 1382.9 1278.8 1279.5 + 11.3, 58.5 i 282.6 446.8 1088.3 + 88.8" Sept. 
109.2 1365.3 1257.5 1271.2 - 8.S i 64.9 11 556.9 510.5 1265.9 + 177.6/'1' Oct. 
112.3 11333.0 [' 1227.7 11253.1 -- 18.1 I' 62.9 594.6 I 609.0 11308.6 + 42.7 Nov. 

I 113.0 1 352.4 1 249.9 58.5 607.2 793.9 Dec. 
') Credit balances with foreign correspondents. From Febr. 1924 including the Credit abroad, which amounted to 2".8 mill. mk. 

from February 7th 1924 to January 31st 1925, and has since amounted to 256.2 mill. mk. 

4. - BANK OF FINLAND. NOTE RESERVE AND HOME LOANS. 
,- -

I! 
I I 

End Note Reserve Horn e J,oans ') End 
of 

11 

Mill. Fmk Mlll. Fmk of 
Month 1913 1 1923') 1 1924') 1 1925') 1 Monthly 1913 1 1923 1 1924 1 1925 1 Monthly Month 

I 
, Movement Movement 
i 

1 !I 1 
- 11.2 'I 

[16.0] [405.7] [115.2] [650.s] 
! ! Jan. 

I 
17.2 455.5 473.4 

I 
586.3 114.9 605.8 627.5 613.6 + 62.5 Jan. 

1 Febr. 23.6 422.1 442.0 593.1 + 6.8 [ 119.2 601.6 631.4 604.6 - 9.0 Febr. 

! 1 March 22.2 321.4 382.8 539.7 - 53.4" 120.8 705.0 710.9 653.1 + 48.5 March 
~ril 23.0 332.7 350.2 671.7 +mo'll 121.5 694.9 766.4 544.6 -108.5 April 

, ay I 18.6 322.6 233.8 767.3 + 95.6 126.4 706.9 926.3 4380 -106.6 May , 
, June : 26.2 236.2 184.7 764.5 - 2.8 119.6 808.5 1006.4 420.2 - 17.8 June 

I ' July 
, 

32.8 208.4 502.4 820.2 + 55.7, 113.4 829.5 677.1 371.2 - 49.0 July 
I Aug. i 37.7 154.8 378.9 792.2 1- 28.0, 108.9 889.5 814.6 390.0 + 18.8 Aug. 
i Sept. , 42.9 147.4 347.1 i 747.4 - 44.8 ' 104.5 895.1 855.2 377.6 - 12.4 Sept. i 
1 Oct. l 45.2 303.1 359.0 

I 
911.0 . + 163.6 102.9 747.1 788.2 350.1 - 27.5 1 Oct. ! 

Nov. I 46.4 402.3 
1 

344.9 864.0 1- 47.0 103.9 663.5 
1 

777.61 363.9 + 13.8 Nov. 
1 Dec. 41.2 378.0 597.5 

, 
110.0 716.6 551.1 1 Dec. I ! ! 

') In these figures the amount deducted in table 2 has been Included in the note reserve, a8 this Is In reality a conditional note 
reserve. The difference between these two forms of uote reserve consists only in the fact that the deduction referred to may be utillsed 
for the note Issue only if set against snch means as can be referred to the supplementary cover, while no conditions are laid down with 
regard to the employment, of the note reserve which the Bank publishes in Its balances . 

• ) Inland Bills, Loans on Security and advances on Current Accounte. 

5. - BANK OF FINLAND. REDlSCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

I 
iI Redis,counted Bills ') Balauce of Current Accounts I' Balance of Current Accouuts due 

End due to Government to others tllau Government End 
of Mill. Fmk Mill. Fmk Mill. Fmk of , 

Month 
1913 11924 11925 1 :a:=~t il1913 1 1924 11925 1 ::O::t!t I 

Month I 
1913 11924 1 1925 1 M~::!~t 11 I 

II [12.2] [444.1]1 11 [23.1] [294.8]1 
11 1 I' 1 

11 Jan. I Jan. 
11 [4.7] ! [74.3] 

,14.2 363.91232.0 + 73.9 [I 20.1 364.91 284.2 +126.2 11 4.9 I 63.2 53.1 + 7.3 
1 Febr. il 15.5 327.\1 225.8 - 6.2 11 17.7 341.8 227.1 - 57.1 11 3.6 i 24.1 49.7 - 3.4 11 Febr. 

March ;118.3 392.1 1 276.9 + 51.1 20.1 239.21 115.9 -111.2 i! 4.3, 28.2 68.4 + 18.7 ' March 

I ~~l • 17.5 415.1 201.1 - 75.8 11 22.5 114.8, 245.2 + 129.3 !! 3.6 : 25.3 83.6 + 15.2 I! April 
II 23.1 538.8, 144.2 - 56.9 .. 17.7 127.8 186.4 - 58.8 ' 3.4 0.5 34.9 -48.7 11 May 

! June ;' 20.3 580.81 111. 7 - 32.5 11 18.2 71.4 1 148.9 - 37.5 4.4 - 51.0 + 16.1 11 June 
I July, ,17.3 231.9

1 
51.0 - 60.7

1

19.0 30.1 95.3 - 53.6 5.2 21.2 93.1 +42.1 11 July 
: Aug. '116.7 340.3 50.2 - 0.8 I 18.1 30.2 157.8 + 62.5 4.5 2.5 33.2 -59.9 Aug 
1 Sept. i 16.0 i 353.5 i 52.8 + 2.6 17.9 I 22.7 219.7 + 61.9 4.8 6.7 87.1 l + 53.9 11 Sept 

Oct. ! 13.6 257.5 13.7 - 39.1 11 27.3 124.0 255.2 + 35.5 4.7 1 30.3 73.5 --13.6 11 Oct. 
, Nov. ' 14.7 282.3 11.6 - 2.1 1' 23.1 213.2 321.6 + 66.4 4.3 79.2 1110.4 -i- 36.9 11 Nov. 

I ~ I' 2 O. 58. .7 45.8 I ' Dec. Dec. 15. 1158.1 I :1 2 7 11 0, 5 
The figures In brackets [ 1 indicate the position at the end of the previous year . 
• ) Included In home loans, see table 4. Rediscounted Bills for 1913 according to Finland's Official Statistics VlI, D, Bank 

Statistics, for 1924 and 1925 according to the monthly balance sheete of the Bank of Finland. ' 
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6. - RATES ,OF EXCHANGE QUOTED BY THE BANK OF FINLAND. MONTHLY AVERAGE. 

Month 11 J~~ I IAmdon I 
Stock· I holm I Bros· I Amster'l I Paris sels dam' Basle Oslo I ~~~~'I Berlin , PraP 1 Rome , Reval , Rtga , 

208:32
1
100:-

I 1 
123: 46

1
100: -Par. 5:18 25:22 138:89 100:- 100:- 138:89 138: 89123: 46il05: 01 100:-'-

1924 
Nov. 39: 71 183:20 1065: 52 210:20 192:82 1 592: 16 767: 72 584:76 698: 32 955: - 121: - 174: 64 10: 67 766: 16 
Dec. 39: 70 186:57 1070: 94 215:31 198:06 1 606: 69 770: 42 599:- 701: 44 955: - 121: 79 173:46 10: 72 767: 04 
1924 
Aver. 39:86 176:23 1057:93 208: 73 185: 69,1 526: 12 728:35 557:02 668: 50 - 119:56 176:06 10:22 769:65 

1
1925 
Jan. 39:70 190:01 1070: 52 215:- 201:54 1606: 24 768:94 607:- 708:70 955:- 122:- 167: 76 10:66 767:04i 
Febr. 39:70 189:55 1070: 17 210:65 202:52 1596: 4~ 765:31 606:54 708:08 955:- 119:67 166:17 10:65 765: 58 
March 39:70 189:66 1070: - 206:- 201:94 1586: 48 765:48 613:08 717:94 955:- 119:- 164:32 10:26 765:92 
Aril 39:70 190:47 1069: 74 207:- 201:78 1 587: 63; 768: 35 641:96 733:39 955:- 119:- 165:70 10:70 768: 61 
MI!y 39:70 192:85 1062: 71 205:71 200:23 1 597: 58 769: 56 669:50 748:42 955:- 119:- 164:58 10:65 770:21 
June 39: 70 193:09 1063: 31 190:50 187:77 1596: 02 771:79 675:90 759:08 955:- 119:- 155:63 10:65 771:92 
July 39:70 193:08 1067: 07 187:76 184:93 1594:48 771:96 718:56 847: 81 955:- 119:- 148:19 10:65 772:-
Aug. 39:70 193:- 1067: 73 187:60 181:25 1599: 71 771:67 748: 10 927:96 955:- 119:- 148: 92 10:66 769: 65 
Sept. 39:70 192:55 1065: 87 187:79 176:15 1598: 63 768:25 837: 27 980:62 255:- 119:- 163:77 10:70 767:69 
Oct. 39: 70 192:44 1064: 69 177:94 180:33 1598: 11 766:72 806:56 978: 19 955:- 119:- 161:96 10:70 767:26 
Nov. 39: 701192: 551 063: 101158: 66 180: 7211598: 90 766: 46 809: 201990: 08 955:-:-1119: -162: 28 10:68 767:-

7 - MOVEMENT OF THE DOLLAR RATE. . 8. - BANK OF FINLAND. CLEARING. 

I· Month 

1924 1925 

1 Aver., HIgh', Low., Devllition Aver· I midi" Low· I Deviation 
age est es ab-fe 1 be!.,.ow age est est ab~vere!"'ow 

Total Clearing') 

1924 11 1925 Month 

Number 1 Amount Number 1 Amonnt 

Jan. 40:17 40:44 40:05 0:27 0:12 39: 70139: 70 39: 70 - 1 -
Febr. 39:85 40:01 39: 78 0:16 0:07 39: 70/39: 70 39: 70 - I -
March 39: 90 40:03 39:78 0:13 0: 12 39: 70 39: 70 39: 70 -

I 
-

Aril 39:90 39:99 39:85 0:09 0:05 39: 70 39: 70 39: 70 -- -
MI!y 39: 85 39: 85

1

39: 85 - ~9: "70 39: 70 39: 70 - -
June 139: 85 39: 85

1
39: 85 - - 39: 70 39: 70

1
39: 70 - I -

July 39:85 39: 85

1

39: 85 - - 39: 70 39: 70 39: 70 - -
Aug. 39:85 39: 8539: 85 - - 39:70 39:70 39: 70 - -
Sept. 39:85 39: 8539: 85 -. - 39:70 39:70 39:70 - -
Oct. 39:78 39: 85/39: 75 0:07 0:03 39:70 39: 70 39:70 - -
Nov. 39: 71 39: 7539: 70 0:.04 0:01 ;39: 70 39:70 39: 70 - -
Dee. 39:70 39: 7039: 70 - -

MDl.Fmk Mill.Fmk 

95959 1558.2 94013 1393.9 Jan. 
82536 1294.3 78602 1162.7 Febr. 
90 962 1292.7 95564 1169.9 March 
93366 1326.9 9742711279.6 Aril 

101073 1387.4 104 065 1 229.3 !tay 
89 578, 1 222.0 103634 1237.8 June 
92 715 1182.6 103 683 1 344.4 July 
85187 1017.7 97325 1225.4 Aug. 
89747 1109.2 103485 1329.4 Sept. 
99362 1524.0 112735 1618.3 Oct. 
90939 1290.4 106564 1390.2 Nov. 
98 326 1 341.4 Dec. 

~:~e //39: 86140: 44139: 701 0: 58/ 0: 1611 / / I / 
11109750/15546.811 I 11 Total 
101142414205.4109709714380.9,Jan .. Nov. 

') These figures Include the cleerJng both lit the Head Office of the Bank and at five of the braJlobes. 

9. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

:::/1 Current !eeounts') 

11 

- D e p 0 sit s I) 
11 Total 

11 

Monthly 
11 Endof Mill. Fmk Mill. Fmk 

1913 I ~2!mi 
Movement 

1913 I 1924 I 1925 1913 I 1924 I 1925 1925 1924 I 1925 Month 

Jan. 
[54.3] [1294.4] 

1601.9 
[591.0] [3450.5] [645.3] [4744.9] 

Jan. 57.9 1400.0 595.9 3519.7 3747.5 653.8 4919.7 5349.4 + 174.8 - 52.5 
Febr. 54.8 1448.6 1477.3 599.6 3551.6 3799.9 654.4 5000.2 5277.2 + SO.5 - 72.2 Febr. 
March 56.8 1466.2 1432.8 . 603.3 3617.5 3892.6 660.1 5083.7 5325.4 + 83.5 + 48.2 March 
Aril 54.3 1503.2 1484.9 603.3 3647.4 3939.8 657.6 5150.6 5424.7 + 66.9 + 99.3 April 
Alay 55.8 1445.4 14472 601.6 3647.6 3948.4 657.4 5093.0 5395.6 - 57.6 - 29.1 .May 
June 55.6 1477.6 1485.3 609.7 3746.0 4071.1 665.3 5223.6 5556.4 + 130.6 + 160.8 June 
July 55.7 1925.1 1585.4 613.3 3725.8 4093.0 669.0 5650.9 5678.4 + 427.3 + 122.0 . July 
Aug. 57.7 1826.3 1518.0 615.8 3698.6 4082.3 673.5 5524.9 5600.3 -126.0 - 78;1 Aug .. 1 

Sept. 57.9 1797.1 1488.7 612.8 3676.0 4070.3 670.7 5473.1 5559.0 - 51.8 - 41.3 Sept. 
Oct. 59.7 1960.9 1453.1 611.7 3652.1 4062.0 671.4 5613.0 5515.1 + 139.9 - 43.9 Oct. 
Nov. 58.1 

1
1836.

9 1398.6 605.3 3615.3 4071.9 1 663.4 ")5452.2 . 5470.5 -160.8 - 44.6, Nov. 
Dec. 54.6 1705.9 619.2 3696.0 673.8 5401.9 - 50.3 Dec. 

Tables 9-11 aoeordlng to Finland's Official Statistics VII. D. Bank Statlstlcs. The figures in brackets [ I indicate the position 
at the end of the previous yeer. . 

') Actual current accounts and home correspondents. - I) Deposit aooounts and savings aceounts. - B) The large decreese In 
deposits and loans eommencing in November, 1924, is due to the fact that the new Industrial Mortgage Bank withdrew Its deposits 
from the Joint Stook bal\ks in order to payout the loans granted by it, the receivers of such loans redeeming In turn their own 
lIabfiltles to the Joint Stook banks. (Cf. Market-Review in the Deo. No of the Bulletin) • 

• In the tables 9-11 Mortgage banks are not Ineluded. 
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10. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. . I Inland Bills 1 Loans and Overdrafts') Tot a I Monthly I 
End of Mm. Fmk I' Mill. Fmk MIll. Fmk Movement End of 1 
Month �----~--_,___---II---_,_____,.,_,,__,__;____:__=_=_=_-II-____:_::_::_:____,______:_:::_::_:::-II Month 

1913 1 1924 1 1925 1913 1 1924 1 1925 1913 1 1924 1 1925 19~4 1 1925 

[283.7] [2146.8] 1 [453.3] [4721.7] [737.0] 1 [6868.5] 11 1 
Jan. 290.2 2170.7 1944.1 459.8 4738.5 4710.1 750.0 6909.2 6654.2 1+ 40.7 -116.2 Jan. 1 

Febr. 292.1 2155.3 1903.0 465.4 4758.4 4692.1 757.5 6913.7 6595.7 1+ 4.5 - 58.5 Fehr. : 
March 1 294.7 2165.6 1911.5 467.2 4763.7 4747.9 761.9 6929.3 6659.4 + 15.6 + 63.7 March f 
April 298.1 2190.0 1933.1 472.8 4857.7 4759.0 770.9 7047.7 6692.1 + 118.4 + 32.7 April 'I' 

~ay I 301.4 2 258.3 1 968.0 478.5 4 912.4 4737.4 779.9 7170.7 6 705.4 + 123.0 + 13.3

1 

May 
June 297.1 2266.9 1969.2: 474.9 4905.3 4794.9 772.0 7172.2 6764.1 + l.5 + 58.7 June 
July 289.0 2217.7 1935.3 ;i

l 

470.1 2923.5 4782.6 759.1 7141.2 6717.9 - 31.0 - 46.21 July 
Aug. 281.3 2190.4 1946.9 i 472.3 4929.6 4756.4 753.6 7120.0 6703.3 - 21.2 - 14.6 Aug. i 
Sept. 278.4 2 180.3 1950.4 1 470.5

1

4951.3 4728.3 748.9 7131.6 6678.71 + 11.6 - 24.6 Sept. 
Oct. I 278.1 2196.4 1891.8 477.7 4989.2 4660.7 755.8 7185.6 6552.5 + 54.0 -126.2 Oct. I 
Nov. 275.9 2201.9 1818.9:, 473.4 4844.9 4713.8 749.3 ')7046.8 6532.7 -138.8 - 19.8 Nov. 1 
Dec. 274.1 2034.4 :1 469.3 4736.0 I 743.4 6770.4 1 ,,- 276.4 Dec. 1 

') Home loans, cash credits and home correspondents. - .) Cf. Note 3 to preceding table. 

11. - POSITION OF THE JOINT STOCK BANKS WITH REGARD TO FOREIGN COUNTRIES. 

Credits') 

I1 

Indebtedness ") Net Claims 1+) and Net In- Monthly Movement 
End of i Mill. Fmk Mill. Fmk 

debte ness (-) 
of Net Indebtedness Mill. Fmk Month i Month -~~ 

il 1913 1 1924 1 1925 1913 1 1924 1 1925 1913 1 1924 1 1925 1924 1 1925 i 1 

Jan. 
[32.9] [92.2] [15.7] [810.2] [+17.2] 1-718.0] 

Jan. 30.1 92.0 141.0 14.7 795.3 441.0 + 15.4 -703.3 -300.0 - 14.7 - 22.4 
Febr. 30.4 82.2 122.9 17.2 753.5 427.7 + 13.2 -671.3 -304.8 - 32.0 + 4.8 Fehr. 
March 27.8 105.5 99.5 17.6 673.7 399.9 +10.2 -568.2 -300.4 -103.1 - 4.4 March 
Aril 26.7 1 117.6 109.3 23.1 683.8 408.7 + 3.6 -566.2 -299.4 - 2.0 - 1.0 April 
~y 27.5 I 102.9 81.7 27.7 610.9 413.1 - 0.2 -508.0 -331.4 ,- 58.2 + 32.0 May 
June 32.2 1 103.9 830 26.0 594.0 421.7 1+ 6.2 -490.1 -338.7 - 17.9 + 7.311 June 
July 107.9 122.2 19.7 534.1 384.4 + 21.2 -426.2 -262.2 63.9 76.5 July ; 

40.9 , 

1 

- -
Aug. 50.51 112.1 122.0 16.1 498.8 356.4 +34.4 -386.7 -234.4 - 39.5 - 27.8 Aug. i Sept. 52.1 84.0 139.8 15.6 466.3 380.6 +36.5 -382.3 -240.8 - 4.4 + 6.4 Sept. , 
Oct. 53.8

1 

103.1 232.6 20.1 458.2 341.6 +33.7 - 355.1 -109.01
1

- 27.2 -131.8 Oct. 
Nov. 50.5 117.4 180.6 

1 

20.3 470.7 337.8 +30.2 - 353.3 -157.2'- 1.8 + 48.2 11 Nov. 
Dec. 49.5 129.1 1 16.2 45l.5 +33.3 -322.4 _ 11- 30.9 Dec. I 

The figures In brackets [ 1 indicate the position at the end of the previous year. 
') Balances with foreign correspondents and foreign bills. - ') Due to foreign correspondents. (90-95 % foreign deposits in Fmks.) 

End of 
Month 

Jan. 
Febr. 
March 
April 
~ay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

12. - DEPOSITS IN THE SAVINGS-BANKS. 

In the towns In the country /1 Tot a I 1 Monthly I, 

_ .-:-=-::-=-.MIIl_·-:-.::-:F:-:mk-.---:-:-:-c:-_Ii_--:-::-:-=-,M----:-:IIl:-::. --,.Fm,k-----,:-::-::-:.,-- MIll. Fmk I' ___ M_ov~e~m_en_t_-II End of ,- Month I 
1923 1 1924 1 1925 1923 1 1924 1 1925 1923 1 8) 1924 I 6) 1925 1924 1 1925 

I 
~------!-~i 

611.9 
622.8 
628.4 
630.1 
633.3 
641.8 
644.4 
646.2 
645.6 
648.3 
691.0 

718.7 
724.5 
736.1 
745.8 
748.2 
750.3 
758.2 
761.6 
761.3 
7659 
765.1 
816.7 

831.9*' 
840.9* 
854.7* 
859.7* 
859.9* 
863.2* 
871.8* 
876.0* 
876.6* 
880.8* 
883.0* 

. ~~~ ! I 
• 891.2 998.2* 1418.6 1609.9 1830.1* + 23.7 + 26.1* Jan. 

. 826.6 901.2 1008.5* 11438.5 1625.7 1849.4* + 15.8 + 19.3* Fehr. 
839.2 909.8 1022.4"* 1462.0 1645.9 1877.1* + 20.2 + 27.7* March 
852.1 920.9 1037.8* 1480.5 1666.7 1897.5* + 20.8 + gM* April 
859.4 930.1 1044.7* 11 1489.5 1678.3 1904.6* + 11.6

1 

+ 7.1*1 May~ 
854.5 923.8 1044.0* 1487.8 1674.1 1907.2* I - 4.2 + 2.6*1 June 
854.7 919.7 1043.9* i' 1496.5 1677.9 1915.7* 1 + 3.8 + 8.5*, July 
852.5 919.711040.9*1'11496'9 1681.3 1916.9*1 + 3.4 + 1.2*i Aug. ! 
848.9 920.6 1043.0* 1495.1 1681.9 1 1919.6* 1 + 0.6 + 2'7*1 Sept •• : 
844.8 916.7 1046.5*" 1490.4 1682.6/1 927.3* I1 + 0.7 + 7.7* Oct. : 
843.4 1 918.1 11054.2* 11 1491.7 1683.2 1937.2* + 0.6 + 9.9*1 Nov. ' 
895.2 1 987,.3 1 2)1 586.2 ')1 804.0 - 5.7 Dec. ; 

') Increaspd by 88.6 mill. mk. Interest for 1922. - ") Increased by 104.8 mill. mk. Interest for 1923. -') The figures for 1924 have 
been adjusted according to the YMrstatistics. - ") Increased by 126.~ mill. mk. interest for 1924 - &) Excluding Interest for 1925. 

Deposits in thp Savings Banks, Including long-term deposits and current accounts, according to figures supplied for 1923 by tha 
Savings Banks Inspector's Office and since 1924 by the Central Statistical Office. 

• Preliminary figures subject to minor alterations. 
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13. - HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 
Turnover of Stock Bankrupteles Protested Bills I Exchange 

Number \\ ::o~ Month MW. Fmk Number Month 

19231 19241 1925 19231 192411925 1913 1 1923 1 1924 1 1925 1913119231192411925 

\14.11 
I 11 January 11.0 8.5 74 124*1 110* 959

1 
436 801 I 710 2.8 3.9 5.3 3.6 January 

February 12.2 12.5 12.1 60 108* 100* 762 326 754 590 2.1 3.9 4.2 4.0 1 February 
March 14.9 17.4 12.7 75 125* 103* 957 353 762 618 1.1 3.3 3.9 4.5, March 
Aril 13.6 16.7 9.5 60 95* 69* 881 301 745 596 1.2 3.6 4.4 2.7 Aril 
~y 11.8 112 11.5 66 103* 76* 861 306 839 499 1.0 2.0 4.7 2.5 I~Y 
June 7.2 5.3 6.9 49 70* 45* 807 416 709 490 0.8 2.3 4.0 2.2 June 
July 7.8 5.8 10.8 44 87* 60* 820 492 768 499 0.8 3.1 5.0 2.1 July 
August 8.6 6.9 7.3 60 56* 48* 799 430 764 509 1.0 3.6 4.1 3.3 August 
September 10.3 11.0 10.4 56 88* 76* 838 455 714 447 1.1 2.7 3.9 2.3 September 
October 8.9 8.3 14.3 89 103* 76* 888 612

1 

849 575 0.8 3.9 5.6 4.0 October 
November 9.3 7.4 17.8 79 105* 762 656 802 484 0.6 3.9 5.9 3.31 November 
December 19.5 5.6 80 115* 942 815 919 1 1.0 5.0 5.9 December 

i Total 11138.2 1 119.1 1 I 792 11179*1 110 2761 5 59819 418 1 'I 14.31 41.2 1 56.91 " 'rotal 
1 Jan.-Nov. 118.7 113.5 121.8 9334 4783 8507 6017 /13.3 36.2 51.0 34.5 Jan.-Nov. 

Turnover of Stook Exchange aooordlng to figures supplied by the Stook Exchange Committee. 
The figures for baDkro]!tcIes are not comparable with those publ1shed earlier In 1923. The figures above, compJIed by the 

Central Statlstlcsl Office aooordIDg to the reports sent In by the varIoUs Courts, include all bankruptcy petitions, of which only about 
half will lead In due course to aotual bankruptcy, whereaa the rest owing to agreement, lack of means etc. will be cancelled. 

Protested bills aooording to figures published In the .Report of Bills Protested in Finland.. . 
• PrelIminary figures subjeot to minor alterations. 

14. ~ STOCK EXCHANGE INDEX. 

Year 11 Jan. Febr. March I Aprll I May Jime July Aug. Sept. Oet. Nov. 1 Dec. '11 Year I 

1922 I' 128 132 127 I 122 122 124 125 127 140 144 142 143 19221 
~ lli m lli w m ill m m m w m ~ ~ 

=Im lli mlm ~ illl~lm ill ill ill m =1 
According to figures published In the .Mercator •• 
This revised Index series Is based on the prices bid at the end of each month for 18 representative securities, viz., 4 bank, 12 

Industrial and 2 other kinds of shares. By multiPlying the 'price bid for each security by the number of shares In the corresponding 
company the BO'CSUed .Exchange value. has been arrived at for the share cspltal of the company, the sum of which values has been 
caloulated in 'I. of the total nominal value of the share capital of the same companies. These percentages in the above table usually 
show a fall during March and April owil:!I! to the ,payment of dividends. ' 

End of 
Month 

1922 
December 

.1923 

15. - NATIONAL DEBT. 

1 

For,elgn 1 Internal Tot a I 

1 ___ ,M_ill_' ._F_mk--.-_· __ ,I ___ ,M_Ul_._F_mk--.-___ ,, ___ -. __ M_ill_. " _Fmk, __ ...-___ II 

1 Funded 1 Floating 1 Total Funded' Floating 1 Total Funded 1 Floating 1 Total 11 ~~:Jit Month 

End of 

659.8 167.1 826.91 956.0 \ 95.0 1051.0 1615.8 262.1 1 877.9 + 40.611 De!:ter 

December 1477.8 - 1477.8 937.4 937.4 ' 2415.2 2415.2 
1923 

+ 81.6 1'1 December 
1924 

November 
December 

1925 
January 
February 

'I March 
, April 

May 
June 
July 
August 
September 
October 
November 

1399.5\ - 1399.5883.2 
1396.6 - 1396.6' 882.8 

-
11395.2 1395.2 882.7 

\

1391.6 - 1391.6, 882.7 
1389.6 - 1389.61 882.7 
1 785.9 - 1 785.9 782.4 
1 758.6 - 1 758.6 782.2 ' 
1755.3 - 1 755'3

1

'1 770.8 
1 753.5 - 1 753.5 770.8

1 

1 744.2 - 1 744.2, 770.6 
1735.8 - 1735.8; 770.6 

1 716.6 - 1 716.6 , 764.3 I 
1717.0' - 1717.011 768.7 1 

Novelber 1 72.61' D~lla7 72.6 ii 19.3 i l
• DOllar 

I 
883.2 2282.7 - 2282.7 1\ 
882.8 2 279.4 - 2 279~4 

882.7112277.9 - 2277.9 jl 
882.7 1 2 274.3 - 2 274.3 
882.7 I1 2272.3 - 2272.3 
782.4 I' 2 568.3 - 2 568.3 1 

782.2 112540.8 - 2 540.8 
770.8

1

' 2526.1 - 2526.1 'I 

770.8 2 524.3 - 2 524.3 'I 

770.6 2514.8 - 2514.8, 
770.6 I[ 2506.4 - 2506.41'1 
768.7 112485.7 - 2485.7 
764.3 I 2480.9 - 2480.9 " 

"

[ Mill, Dollars 
19.3 91.9 I - 1 91.9 11 

, 1924 
- 6.3 'If November 

- 3.3 il' De~~~:er 
- 1.5 I January 
- 3.6 I February 
- 7.11 March 
+296.0 , April 
- 27.51 ~ay 
- 14.7

1 

June 
- 1.8 July 
- 9.s August 
- 8.4 September 
- 20.7 October 
- 4.8 November 

• ,I November 
The above table is based on the monthly report on the National Debt published by the Treasury In the Official Gazette. In· 

ternal loans are given at their nomInal value. Foreign loans are given in Finnish clllT8ncy according to the rate ruling on the date of 
the raising of the loan. As a result of this, loans of an earlier date than 1914 are set down at par. 

') Calculated as follows: The loans raised In the country have been calculated In dollars, according to the average rate of 
exchange of each month. The loans, negotiated abroad, which are all issued In different ourrencieli, are grouped according to the pro· 
portion of cnrrencies. shown by the COUPODS pald, and reduced to dollars at the rate of exchange just mentioned. 
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16. - TOTAL STATE REVENUE AND PRINCIPAL GROUPS. 

I Jan.-Oct. I 
I 

Jan.-Oct. 

Gronps of revenne 
MfIJ. Fmk 

I 
Groups of revenue 

Mill. Fmk 

1924 I 1925 I 1924 I 1925 
1 . 

Revenue derived from State forests .. 192.1 195.5 Interest .......................... 50.2 59.2 ,. I) I) canals ...... .. 9.2 11.2 Postal fees .• . . . . . . . . • . . . . . . . . ..... 65.2 68.0 
I) I) I) railways .... 548.1 608.5 Telegraph fees .................... 15.2 16.7 

Income and Property taxes ........ 193.S 121.1 Shipping dues .................... 15.6 17.7 
Customs dues •............... , ... 888.2 831.2 Fines .......•.................... 19.8 24.2 
Excise on ·tobacco ................ 122.9 , 180.6\ 

Various taxes and other revenue .... 245.2 1 184.5 

• matches . ................. . 14.6\ 14.9 Total State revenue! 2 500.7 1 2405.7 
Stamp duty ......... -.. ............ I 121.1 122.4 

According to figures compiled by the Treasury from the balances of accounts at the end of each month. These are preliminary 
figures of gross amounts. This table gives figures for the excise on tobacco excludin3 stamii duty on imported tobacco, which is Included 
I n the re81J8lltlve figures In table 17. . 

! 

17. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, OOO's omitted.) 

Month 11 Imllort custoDlsl Export 1 Fines 

1 

Clearlug 1 Light 
il Excise on 11 Excise on 11 Month . and Storage Cn.stoms Charges Dnes Tobacco Matches Charges 

1925 
I 

1 I 1925 
January 71144* 42* 274* 87* 380* 11847* I 1688* January 
February 62301* 22* 644* 77* 

I 
294* 10955* 1769* February 

March 77995* 48* 568* 89* 341* 13013* 1630* March 
~ril 73624* 163* 605* 133* 869* 11913* 1656* ~ril 

ay 83218* 1028* 865* 348* I 1745* 5874* 1345* ay 
June 86356* 1482* 367* 426* 1873* 18959* 1308* June 
July 83204* 2119* 125* 532* 2322*, 10471*'\ 1169* 

I 

July 
August 91287* 2293* 289* 530* 2331* 1931"1 1693* August 
September 98202* 1645* 946* 493* 2129* 13384* 1509* September 
October 

1 

98778* 731* 835* 379* 1560* 14619* 1535* 

11· 

October 
November 107049* 278* 559* 297* 1175* 15144* 1757* November 
December I December 

Jan.-Nov. 1925 933158* 9801* 5577* 3391* . 15019* 145492* I 17059* Jan.-Nov. 1925 
» 1924 958258 20954 4144 2934 13535 131107 16155 l) 1924 
» 1923 953939 30293 2721 2915 17328 145773 20379 ,. 1923 
I) 1922 672224 29150 3073 2601 17783 118050 1 14022 I) 1922 

1925 Budget 
11 I I I Estimate 1 Q50 000 12000 - 3000 I 18000 11 155000 1\ 19000 It 

1925 Budget 
Estimate 

Tables 17-26 according to FInland's Official Statistics I. A., Foreign Trade of FInlaud, Monthly Reports. 

18. "7" VALUE OF IMPORTS AND EXPORTS. 

Imports Exports Snrplus or . Imports (-) 
(C_ I. F. Value) CF. O. B. Value) or Exports <+) 

Month Mill. ll'mk Mill. Fmk MIll. Fmk Month 

1913 I 1924 I 1925 1918 I 1924 I 1925 1918 I 1924 I 1925 

January 29.9 378.5 321.3* 216.7 240.4* 
I 

13.0 -16.9 -161.8 - "'.'1 J.m •• " February 26.6 297.9 285.0* 14.2 140.3 221.4* -12.4 -157.6 - 63.6* February 
March 30.0 244.9 399.0* 13.6 125.9 230.0* -16.4 -119.0 -169.0* March 
Aril 32.3 426.2 403.6* 17.3 246.2 , -15.0 -180.0 - 145.0* ~ril ~y 52.6 438.5* 36.6 457.7* -16.0 --:-193.7 + 19.2*1 ay 
June 48.0 4M.5* 

; 

I 
I 

258.6* I 
521.8

1 

32"'1 441.2 49.1 515.3 545.7* + 6.1 + 74.1 + 91.2*: June 
July 43.5 412.3 459.5* 56.6 736.1 802.0* I + 13.1 + 323.8 + 342.5*1 July 1 
August 40.3 393.9 448.4* 52.1 587.8 687.9* + 11.8 + 193.9 + 239.5*j August . 

+ '.""1 Sopremb~ i September 51.8 418.7 539.7* 50.3 511.5 1 
702.0* - 1.5 + 92.8 

October 61.4 456.3 531.1* 42.9 629.0 607.3* 1 -18.5 + 172.7 + 76.2*, October ' 
November 48.4 404.3 535.7* 32.3 522.8 490.1* -16.1 + 118.5 - 45.6*, November 

. December· 35.6 319.5 26.8 410.9 : - 8.8 + 91.4 r December 
, ,. 

I Total 11 495.4 I 4715.51 11 404.8 1 4970.6 I· :' - 90.61 + 255.1 i I1 Total 
!Jan.-Nov'i 459.8 4396.0 4816.3* 378.0 14559.7 5243.1* ,; -81.8 +163.7 i + 426.s*UJan.-Nov. 

The term import8 covers all imported goods which have been placed on tile market either immediately after importation or 
after storage. BXports covers all goods exported from the open market, including re-exports. Goods fl.re dec'ared to the Customs by 
their owner, who must at the same time state the value of the goods liS calculated at the frontiers of the country. Consequently, im­
ports are given according to their C. I. F. value and exports F. O. B . 

• ) Preliminary figures subject to minor alterations. 
:3 
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19. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT 6ROUPS OF 600DS.· 

I 
Imports Exports 

"" (0. L F. Value) (F. O. B. Value) 

~ Mill. Fmk MIll. Fmk 
Cl Groups of Goods 

/ Nov. 1 Oct. I Nov. 11 Jan.-Nov. Nov. I Oct. 1 Nov. 11 Jan.-Nov. '0 !:z; 
1924 I 1925 19251 1923 11924 11925 192411925 I 1925 I1 1923 11924 1 1925 

1 Live animals ............ 0.0 0.0 0.0 8.0 . 2.4 0.8 0.6 0.2 3.0/ 2.2 2.2 7.8 
2 Food obtained from animals 12.2 21.3 11.2 107.8 117.6 96.5 35.8 47.1 40.0 243.8 354.4 575.3 
3 Cereals and their products 53.5 79.8 92.8 662.6 740.2 822.3 0.4 0.1 0.3 4.4 2.1 1.7 
4 Fodder and seed .......... 11.3 23.3 20.5 125.5 134.0 23l.5 0.5 1.7 0.6 8.7 3.7 5.9 
5 Fruit, vegetables, live 

~lants, etc. . ........... 13.1 7.9 12.1 87.4 92.1 86.0 2.8 0.4 0.1 1.6 20.2 20.0 
6 Co onial produce and s,Pices 61.5 73.3 71.7 512.2 644.3 648.9 0.9 1.0 0.8 4.7 5.0 4.6 
7 Preserves, in hermetiCally 

sealed packages •....... 0.2 0.2 0.4 2.4 2.21 2.3 0.2 0.0 0.0 3.9 2.9 1.5 
8 Beverages .•..••..•.....• 0.3 0.8 0.2 . 5.6 6.4 7.4 - 0.0 - 0.0 0.0 0.0 
9 ~inning materials .......• 27.4 30.1 40.9 254.9 283.5 287.5 0.1 0.1 0.2 0.4 0.3 2.0 

10 ams and ropes .......... 7.4 13.1 10.6 105.3 78.5 94.5 0.1 0.7 0.5 0.4 4.7 12.3· 
11 Cloth .......•..•.•...... 18.4 29.7 21.3 345.2 279.7 285.6 1.6 2.2 1.6 2.8 8.3 25.6 
12 Diverse textile products .• 10.7 15.5 12.6 186.8 166.3 160.3 0.1 0.1 0.1 0.5 0.3 0.9 
13 Timber and wooden articles 1.0 1.4 1.7 15.5 18.4 17.5 327.7 373.1 271;6 2457.8 2628.0 2.866.9 
14 Bark, cane, branches or 

~s, and articles made 
from same ......... ; .. 1.7 4.8 2.7 18.9 17.1 24.4 0.5 0.9 0.5 2.5 4.2 4.7 

15 Board, cardboard and paper 
and articles made from 
same ................ 1.6 1.4 1.4 15.2 13.2 13.1 121.0 149.2 140.5 1103.7 1225.2 1427.0 

:16 Hair. bristles, feathers toge-
ther with bones, horn and 
.other carvable ~oods not 
specifically mentioned and 

1.4 articles made from same I 1.2 1.4 15.1 15.7 14.7 0.1 0.3 0.2 1.3 1.3 3.0 
17 Hides and skins, leather- 1 

goods, furs, etc. ........ . 15.2 35.3 32.9 191.2 156.0 227.2 14.3 12.1 16.5 71.3 119.9 135.4 
18 Metals iLnd metal goods .•.. I! 43.0 44.0 47:2 467.9 481.2 434.7 1.2 1.1 1.4 7.5 6.3 12.6 
19 Machin:l and apparatus .• r 24.1 22.0 33.2 261.7 242.i

l 
231.0 1.7 2.9 2.3 7.0 11.8 25.6 

20 Means 0 transport ...... 6.2 1.1 10.0 88.9 128.3 212.0 0.0 0.0 0.6 0.9 0.7 1.1 
21 Musical instruments, instru-; 

ments, clocks and watches I 2.9 3.7 4.2 38.3 33.6 34.9 - 0.0 - 0.0 0.0 0.0 
22 Stones and earths, and ar-

ticles made from same ., 27.1 29.6 28.3 198.5 214.8 193.5 1.3 3.9 2.9 11.6 10.4 22.3 
23 Asphalt, tar, resins, rubber -

and products made from 
10.5 11.2 same ................ 7.1 8.7 76.0 71.6 99.8 1.1 1.9 1.0 . 6.2 14.4 

24 Oils, fats and waxes, and 
&roducts of same .... ,. 26.5 30.1 29.2 161.9 212.0 268.9 0.0 0.6 0.1 0.4 0.7 1.5 

25 E ers, alcohols not speci-
fically described, ethereal 
oils, cosmetics, etc. . ... 0.7 0,8 0.6 5.4 6.2 5.8 0.4 0.1 0.1 3.3 1.7 2.8 

26 Colours and dyes ........ 2.3 4.2 3.1 50.6 39.5 43.1 - .0.0 0.0 0.1 0.1 0.1 
27 Explosives, fii'e-arms and 

materials, fuses and fire-
0.4 works ...............• 0.5 0.5 10.6 8.2 6.7 5.4 3.8 1.6 31.5 40.5 31.4 

28 Chemical elements and com-II I 11 b........ tb_ "'" I 18;011 ~ ................. : 11.7 17.3 111.1 104.3 116.8 0.3 0.5 0.7 5.8 3.8 7.7 
29 Fertilizers . . . . . . . . . . . . .. : 10.6 8.2 11.3 1

1 39.5 44.4 76.1 - - - - - -
30 Literature and works of, 

art, educational materials, ! 
office fittings, etc. ....... ! 3.6 3.4 4.3 28.6 29."1 35.3 0.6 0.5 0.8 4.2 3.7 4.5 

31 Articles not specified else-I 
where ................ 1.3 10.5 2.7 17.0 13.1 37.2 0.2 0.7 0.3 1.3 2.5 4.7 

Re-exports 
Total 11 404.31531.1 I 535.71!4 215.614 396.014 816.31518.91 605.21 488.3113989.814476.115223.3 

.. .. .. .. .. . .. . - - - I - - - 3.9 I 2.1 1.8 24.0 83.6 19.8 
Total 11 4C4,31 531.11535.7114215.614396.014816.31522.81 607.31 490.1114 013.814 559.715 243.1 

• Preliminary figures subject to ml nor alterations. 
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20. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

! Bre 

,oorl 
Bre Flour 

f 
Month Tons Tons 

i 1913 I 1924 I 1913 I 1924 I 1925 1913 

! 
6879.4.*11 i January 903.3 15702.2 7844.3 672.0 2709.9* 69.7 

i February 974.5 16549.5 9866.6* I 8619.6 642.1 4746.8* 12.4. i March . 1391.5 19840.1 15022.1*11 9524.5 352.2 3595.0* 10.5 

~ril 906.6 20655.1 9164.7* 5218.6 933.8 927.8* 23.0 
! If 6902.8 25526.9 6139.5* 22320.0 1253.9 1055.7* I 51.5 
I June 3696.8 25543.3 23731.5* I 16083.5 1375.1 1610.5* 22.2 
I July I 5981.5 19013.4. 11681.0* 14597.3 1294.3 1004.5* 0.3 
, August 4769.6 8576.0 7561.0* 12149.8 1996.9 409.1* 24.3 
. September 13264.9 4858.6 10802.0* 28854.6 1008.8 938.4.* 30.2 
I October I 16126.1 7161.1 15685.2* 37290.8 867.5 1037;3* I 66.4. 
j November' 9643.9 5686.2 18194.6* 24991.0 857.5 470.2* 28.0 
; December /1 1048.9 7142.9 8536.8 1230.8 11 29.8 

; Total 'I 65610.4. 1175255.31 11196 030.3112484.9 I 11 368.3 
I Jan .• Nov. I 64561.5 168112.4 134727.6* I1 187493.5 11 254.1 18505.2* I 338.5 

I Wheaten Flour and Grain Rice and Grain of Rice 

I ot Wheat 
TODB , Month Tons , 

I 1913 1 1924 I 1925 1913 I 1924 I 1925 1913 
: 

11 1 8191.8*11 

, 
~ January 8858.21 11059.8 16.71 904.2 722.8*1 579.2 
! February I, 5904.9 7880.9 5512.5* ;/ 53.7 899.7 613.4.* 423.3 
; March 

11· 

5799.8 5240.2 5474.3*; 20.9 465.0 684.9* 1 658.3 
, traril 5950.51 7165.2 4996.5*11 77.5 I 539.6 1032.8* 562.8 
, ay 14905.8 10421.3 5960.4.*[ 2856.5 2207.5 2113.4* 796.5 
j June 11 10647.2 10736.8 6984.8* . 1636.4 2800.3 1968.6* 1053.2 
,July 11 10108.0 I 10886.0 10769.2* 2895.2 2229.5 1223.0* 589.3 
August 6870.2 6295.9 9238.3* 1161.2 1681.9 2032.5* 370.8 

Sop .... b" I 8862.9 5 759.6 8 008.8* 1315.5 1579.'1 1624.6* 428.5 
October 16015.3 9790.7 8715.1* 2060.6 1687.2 1421.0* 799.4 
November 15444.7 8415.8 13669.7* 185;9 542.2 996.5* 754.8 
Dec,ember 9034.3 '9099.9 136.4 612.5 386.9 

I 

I 
I 

/ 
1 

I 

. Total 11 118 401.81102 751.61 
Jan.-Nov. 11109367.5 93651.7 

11 12416.5116149.3 I 11 
87521.4* 1112 280.1 15536.8 14433.5* [I 

7403.01 
7016.1 

Wheat 

I~ TODB Month 

1924 I 
- -* January 
- 0.0* February 
- -* March I 
2.1 14.8* April I 3.'1 50.8* May I 0.1 16.9* June 
- -* July I 
0.5 20.0* August I 
0.0 -* September, 
- 1.1* October i 
- 53.2* November I 
0.2 December 

~:: I 156.s* IIJ:n~NOV. 

Oat s 

lOO~ Tons Month 

1924 I 
[ 

1 994.31 634.9* January 
1 739.8 560.8* February 

463.4. 884.9* March 
55l.31 998.9* April 
726.5 849.0* May 
800.1 1118.4.* June 
500.2 I 512.2* July I 
569.8 637.4* August 
287.1 1409.1* September 
366.9 2195.6* Ortober 
583.2 1713.1* November 
540.8 December 

!H23.4. I 11 Total 
8582.6 11 514.3* Jan.-Nov. 

I I Sugar 
Coft'ee RefIned and Unrefined Baw Tollaeco 

i Month Tons Tons Tons Month 

1913 I 1924 I 1925 1913 I 1924 I 1925 1913 I 1924 I 1925 

11 

7123.5\ 
11 

January 623.9 2338.0 1180.7* 11 3659.9 6 099.7* !I 326.4 299.4 245.0* JanU&rlf 
! Februarlf 745.4 1647.7 932.9* 11 3702.2 4921.5 4734.4* 11 324.3 256.7 246.3* February 
! March 510.7

1 

1147.5 1071.9* , 3250.1 3328.2 6307.2* 11 284.7 265.8 249.6* March 
i April 719.4 1060.2 1087.4: 11 3777.2 3387.2 4795.8* . 353.'1 254.7 211.6* April 
,May 1812.4.' 1205.4 1407.6 ,; 3835.0 7045.2 5119.6* 1 297.2 261.5 251.2* May 
[ June 1300.0 I 1267.9 1306.9* il 3502.3 4849.4 5094.6*il 260.1 248.8 276.8* [I June 
jJuly 808.8 1303.2 1279.4* 3031.3 ! 5089.3 4919.0* il 315.7 234.8 201.0* I July 
; August 946.51 1489.6 1283.6* 11 3740.7 6069.6 320.7 311.6 260.3* August 7395.0* I 

27'."11 s.p .... ." 
: September 1494.41 1490.5 1601.0* 

• ... ·1 
6 696.7 6 453.1* 11 295.4 322.0 

: October 1899.8 1888.8 1 859.8* 11 5 916.5 6154.2 6 722 7* 462.3 287.9 254.9* October 
: November 1286.6/ 1246.6 1434.6* I1 4397.4 7325.7 9774:5* I, 327.3 210.0 238.2* November 
i December 719.0 719.9 2907.5 5395.4 li 192.7 141.9 ,December 

: Total 11 12866.9/16 BOO.3 I 11 47665.4 167385.9 I il 3760.5 I 3101.1 I 'I Total 
Jan.-Nov. :, 12147.9, 16080.4 14445.8* ,I 44757.9 61990.5 67415.6* I1 3567.8 2959.2 2713.5* 1I Jan.-Nov. 

* Preliminary figures subject to minor alterations. 
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20. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - ·Continued. 

Baw Cotton 

h.mr 
Wool Olleabs 

Month Tons Tons Tons Month 

1913 I 1924 I 1925 1924 I 1925 1913 I '1924 I 1925 

I 
I January 1153.1 901.3 832.2* 66.3 161.9 I 86.1* 536.6 1104.6 -1261.4,* January 

February 659.9 949.4, 428.9* 80.9 161.2 32.5* 508.5 248.0 308.3~ February ! Marcb 668.4, 2"48.4, .766.9* 79.1 80.7 
I 

94.8* 707.2 507.5 453.54 March 
Aril 561.5 630.5 857.l* 86.6 132.2 53.3* 423.3 940.6 189.5* Aril ~y 998.1 657.8 397.0* 39.5 204.9 I 

62.5* 317.0 472.3 94.5* ~y 
June 541;5 219.9 , 

496.9* 37.1 137.1 39.7* 

I 
284.6 179.4, 548.7* June 

July 709.4, 381.0 703.6* 57.8 133.0 68.5* 421.1 875.3 2656.4,* July 
August 700.2 213.£ 323.9* 61.8 83.9 37.3* 1274.1 1383.4 1656.7* August 
~tember 214.2 446.1 730.7* 118.4, 91.0 57.1* 

11 

1940.0 600,7 2780.1* September 
October 557.0 386.0 738.1* 81.8 88.7 96.2* 2024.1 1944.4, 1685.~: October 
November 842.9 683.8 1160.5* 103.3 95.9 102.6* 1698.2 996.0 584.0 November 
December 847.9 179.6 53.8 106.8 1447.0 1109.4, December 

TOtalli 8454.1 1 5897.2 
1 7435.8* 11 

866.4 
1 

1477.3 
1 

1111581.7110 361.61 'I Total Jan.-Nov. 7606.2 5717.6 812.6 1370.5 730.6* 10134.7 9252.2 12218.8*1 JaIi..-Nov. 

Baw Hides 

I 
Coal Petroleum : 

Month Tons Tons Tons Month 

1913 I 1924 I 1925 I 1913 I 1924 I 1925 1913 I 1924 
1 

1925 

January 558.7 492.3 1 244.3* 8411.6 24497.7 10222.9* 616.8 1273.4, 1 433.6* January 
February 371.3 128.8 111.9* 2016.6 1937.5 6035.5* 610.7 - '136.3* February 
March 386.4, 12U 208.1* 1255.0 2438.2 2032.!l* 188.0 11.8 54.5* March 
Aril 539.5 285.1 256.2* 15108.4, 5609.9 13853.2* 26.8 8.0 149.4,* Aril ~y J.1ay ! 753.1 295.8 244.2* 81395.7 57070.2 51351.9* 61.6 4654.5 2028.0* i June 586.6 485.4, 526.1* 76753.2 83706.9 63142.6* 1764.6 6744.7 7647.5* June 

!July 420'0 590.8 528.6* 78673.8 84269.8 69229.1* 7914.6 549.7 609.0* July I I August 694.2 519.0 558.3* 73848.4, 76315.3 72064.1* 9699.6 5869.9 3754 .. 4,* A~st -
~tember 416.6 968.9 978.8* 99646.1 93137.9 92210.2* 7334.4, 3639.9 6405.5* September 
October 440.2 525.6 977.7* 67200.5 77004.5 91188.8* 4020.4, 3495.6 3493.4,* October 
November 390.8 284.2 1019.3* 43533.0 84427.8 96573.0* 3373.8 5499.8 3702.1* November 
December 336.2 162.1 3777U 28223.6 460.0 1711.5 December 

Total 11 Jan.-Nov. 
5843.61 
5507.4, 

4859.4, I 
4697.3 

11585613. 71618 639~31 1I 36071.31 38 458.81 11 Total 
5653.5* 547842.3 590415.7 567904.2*' 35611.3 31747.3 28413.7* I Jan.-Nov. 

21. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

Fresh Heat I) Butter 

1~5~ 
Cheese 

Month Tons Tons Tons Month 

1913 I .1924 I 1925 1913 I 1924 I 1913 I 1924 I 1925 

January 244.6 247,4, 272.7* 864.3 533.0 967.4,* 34.7 265.3 193.6* January 
February 203.6 258.7 301.2* 891;9 620.3 912.1* 115.2 155.1 237.1* February 
March 116.0 250.8 377.1* 1025.0 627.7 954.9* 57.3 206.2 279.0* March 
Aril 73.8 156.1 272.9* 1776.8 1056.9 1151.2* 95.1 170.5 307.6* April ~y 

i 
80.8 157.7 243.9* 

I 
1297.1 857.3 1789.5* 67".9 186.4, 409.3* May 

June 75.2 143.2 175.4,* 1396.8 618.4, 1368.1* 51.5 130.6 412.6* June 
July 71;1 151.7 185.4,* 11 1530.61 968.1 1455.8* 29.1 184.8 490.1 * July· i 
August 113.0 199.6.. 149.1* 797.8 609.7 808.0* 117.0 305.9 465.7* August I 
Septembl)r 169.7 182.2 315.1* i 706.9 555.6 1078.7* 173.3 277.1 725.7* September 
October 299.7 259.8 382.9* " 813.8

1 

539.81 957.8* 173.0 287.0 86.5* October 
November 276.7 234.0 418.9* 1I 711.2 628.6 828.5* 142.4, 281.5 102.5* '\ November! 
December 240.7 171.2 828.1 632.7 167.6 95.6 i December I 

Total 11 1964.91 2412.4, j 1112640.3 I 8248.11 '1 1224.11 2546.0 . I Total t 
Jan.-Nov. 1724.2 2241.2 3094.6* 11812.2 i 7615.4 12272.0* \, 1056.5 2450.4 3709.7*; Jan.-Nov. 

') Fresh meat, excluding pork. 
• PrelIminary figures subject to minor alterations. 
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21. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

1 I Unsawu Timber 
I 

Raw Hides F u e I (wood) 
Tona 

1 

(AD IOnda. excl. fuel) 1000 m" Month I 1000 m" Month 

/-'1913 I 1924 I 1925 1913 I 1924 I 1925 1913 I 1924 I 1925 

1 I I I I 

January 317.0 745.1 1 588.3* 3.0 ! 0.1 4.0* 77.8 0.9 0.7* January 
February 393.4 257.5 742.8* 5.1 ' 5.0 4.0* 73.7 0.6 0.3* February 
M:arch 303.1 532.3 215.2* 4.2 0.3 16.2* 57.3 0.6 0.4* March 

I~ 
441.6 467.3 277.5* 24.0 8.1 59.9* 74.6 1.2 1.7* ~ril . 
298.7 397.0 338.3* 307.7 53.6 391.6* 80.1 8.4 12.4* 

1 Jmie. . June 185.4 318.9 241.2* 487.6 I 822.9 508.8* 111.8 10.0 10.5* 
July I 280.3 152.9 412.6* 610.0 I 701.2 811.1* 128.3 16.3 15.1* July 1 

! August 185.7 831.1 267.5* 721.8 I 717.3 718.1* 128.5 21.5 1 7.7* August 1 

I fiePtember 343.5 458.4 471.8* 604.5 555.1 590.9* 102.2 18.9 11.9* September 
October 2974 572.0 417.3* 295.4 376.5 298.2* 118.1 8.31 

6.5* October 
i November 336.6 724.3 473.1* 81.0 145.0 108.0* 60.1 2.9 2.1* November 1 
I December 352.7 780.2 18.6 58.8 58.9 2.6 December 
1 

I Total 11 3 685.4 1 5 732.0 I 11 3 162.9 1 2 939.5 1 11 1 066.4 1 
i Jan.-Nov .. ; 3332.7 4951.8 4440.6*!1 3144.3 2880.7 3506.7* 1007.5 . 

I I 
Sawn Timber Plywood. Matches I All IOndB 

Tons Tone . Month 

1 

1 000 standards Montn I 

1913 1 1924 I 1925 1921 1) I 1924 I 1925 1913 I 1924 I 1925 I 

I 
I I 

, 

3140.8*1 

! 
January 2.8 10.2 10.9* I 358.7 3311.8 0.5 344.9 197.9* January 1 
February 0.0 1.2 4.2* 461.6 2748.4 3050.3* - 380.1 349.6* February I 
March 

11 

0.2 1.0 I 3.0* I 126.6 927.0 3284.6* - 12l.7 1 310.6* March 

I Aril 3.0 1.9 9.8*1 1342.7 3638.1 4680.7* - 517.1 234.2* Aril 
,~y 73.8 28.7 63.5* 255.2 3598.8 2924.4* 65l.4 448.8* ~y 

115.6* 1, 
-

: June 137.0 132.0 1169.7 2214.8 2835.8* 1.0 315:3 254.2* June 
· July 161.8 207.5 196.4* 844.0 3269.1 306l.4* - 263.3 394.8* July \ 
1 August 144.7 134.0 168.8* 229.0 3111.2 3399.2* - 460.31 350.8* August 
I September ' 139.7 115.4 159.5* 1648.0 3183.4 3308.4* 4.5 253.2 421.0* September I 
; October 121.6 162.0 145.9* 1204.2 4210.5 4436.3* - 531.91 

466.1* October 
I November 79.7 136.6 109.1* 995.4 4200.9 5195.6*1 2.6 634.1 205.6* November 
i December 38.7 85.8 1575.7 3814.2 0.0 499.9 December 

I Total 1 903.0 1 1018.0 10210.8 38223.2 
39317.5*11 

8.6 4973.2 Total 
Jan.-Nov. 864.3 930.5 986.7* 8635.1 34409.0 8.6 4473.3 3633.6* Jan.-Nov. 

1 standard IILwn timber = 4.872 m". 
') FIgures for 1915 not available. Exports were negligible. 

I Bobbins Meehanleal PUlpl) Ch em1e al P.ulp I) ! , Month Tons Tons Tone Month 
j 

1913 1 1924 I 1925 1913 I 1924 I 1925 1913 1 1924 1 1925 

I 
: January 847.8 410.4 527.5* 1227.' 10571.5 7100.3* 2867.5 22269.5 27038.4* January 
j February 989.2 510.4 588.4* 1262.7 5530.1 4103.8* 4534.1 13468.1 22849.8* February 

I
March 1080.4 517.0 5530* 1987.3 4232.2 5596.7* 2071.5 9120.4 23 93l.3* March 
Aril 885.2 483.8 605.6* 1888.4 5088.8 5957.7* 4250.1 22096.5 25339.0* Aril 

1 Atay 

I 
1130.2 506.7 638.8* 10418.4 12682.4 10151.3* 11 017.5 41739.3 19664.5* ~y 

· June 916.0 340.2 465.8* 3555.8 8420.8 4870.9* 4276.5 24242.0 22188.8* June 
· July ! 944.8 414:5 453.1* 6485.6 13979.1 8826.6* 4694.7 22860.3 25106,4* July I 

August i 796.7 476.4 612.6* 2868.9 9670.7 7414.6* 7695.0 21662.0 22129.2* August _bMl 979.8 431.0 567.5* 3965.4 5947.9 5874.6* 7594.4 18287.4 27389.7* September 
October 723.1 569.9 716.9* 2872.8 7751.8 5579.5* 4890.8 30 526.7 27837.6* October 
November 1143.1 570.0 553.5* 2725.6 8577.9 5099.4* 8126.1 23492.6 28574.7* November 
December 935.7 450.6 5657.1 9532.7 13460.8 25335.2 December 

Total 111 322.0 5680.0 44 915.4 101985.9 75479.0' 275100.0 I Total 
Jan.-Nov; 10386.3 5230.3 6277.7* 39258.3 92453.2 70575.4* 62018.2 249764.8 272049.4* Jan.-Nov. 

• Preliminary filrllreB snblect to minor alterations. - ') Dry weight. 
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21. - EXPORTS OF THE MOST IMPOIITANT ARTICLES. - Continued. 

I 
. 

Paper Newsprint Cardboard \ 

Tonl AI1X1ndl (Included In previous colWDD) 
Month Tons Tone Month 

1913 1 1924 1 1925 1913 1 1924 1 1925. 1913 1 1924 1 1925 

January 
I1 

2480.7 2207.0 4464.6* 10793.7 15080.6 16537.9* 5301.7 11868.3 12090.7* January 
. February 4128.8 1374.0 4205.0* 10878.1 11518.2 15013.5* 5143.4. 8779.7 10793.0* February 
1 March 

I1 

4371.3 1220.5 3636.9* 10906.9 8567.8 18340.4.* 5159.1 6473.5 12717.9* March 
I ~ril 3832.1 3137.3 4413.1* 11408.4. 16170.5 18404.5* 5520.8 11265.0 13296.2* Aril 
I r 5572.7 3832.1 3909.9* 11998.3 18661.2 19884.1*1 5773.4. 14637.9 14138.1* ~y I I June 4540.3 1594.6 3589.5* 12196.6 14650.4. 14446.4.* 5805.2 11 035.5 10368.8* June ! 

July. 
August 

[I 
4.812.5 2506.3 3614.9* 13094.0 13227.4. 18950.6* 5736.8 8'849.4. 13626.5* July 1 

4824.8
1 

2546.1 4493.9* 12551.9 17353.6 19050.8* 5399.0 12764.6 13785.2* August 
September 5206.0 3256.2 4643.1* 12676.5 15994.6 17877.0* 6155.0 11349.9 12138.7* September 
October 4718.1/ 3587.2 5430.9* 12719.9 17322.4. 20985.7* 6585.0 12672.8 14279.6* October 
November 4809.7 3170.9 5242.3* 13515.0 17964.6 17679·4.*1 6977.7 13055.5 14562.0* November 
December 4454.3 4543.6 12895.3 16821.1 6509.0 12009.9 December 

Toaull 
JIlD.:-Nov. , 

53751.31 
49297.0. 

32975.81 11145 634.61183 332.4. I -1170066.11134 762 01 11 Total 
28432.2 4:7644.1*132739.3: 166 511.3 197170.1* 63557.1 122752.1139796.7* Jan.-Nov. 

22. FORElON ,TRADE WITD VARIOUS COUNTRIES. 

Imports 
(Q, I. F. Value) 

Exports 
(F. O. B; Value) 

Couutry 

I I 
JanU8ly·November. Whole Year JanU8ly-November. Whole ·Year 

1925 1 1924 1924 1 1923 1925 1 1924 1924 1 1923 

MlIl.Fmk % % % % MlILFmk % % % % 
Europe: I 
Belgium ................ 137.7 2.9 2.9 2.8 3.2 340.9 6.5 6.2 6.4. 7.3 
Denmark •••....•......•• 323.3 6.7 6.8 6.8 5.2 169.8 3.2 4.0 3.9 5.0 
Esthonia ................ 38.1 0.9 1.2 1.2 1.2 27.8 0.5 O.! 0.3 0.6 
France •••.•..••....••.... 152.6 3.2' 2.5 . 2.4. 1.9 252.0 . 4.8 8:2 8.1 9.3 
Germany ..••••....•..••. 1538.5 31.9 29.7 29.9 34.0 715.4. 13.6 9.0 9.1 6.2 
Great Britain ............ 825.7 17.1 19.0· 18.8 18.5 1939.5 37.0 40.4. 40.3 41.4.· 
Holland ................ 272.0 5.6 4.8 4.8 5.4. 491.1 9.4. 9.5 9.3 8.5 
Latvia .................. 15.2 0.3 0.2 0.3 0.2 32.4. 0.6 0.2 0.3 0.1 
Lithuania .............. 2.1 0.0 0.1 0.1 0.0 1.7 0.0 0.0 0.0 0.0 Norwal ................ 40.1 0.8 0.8 0.8 0.7 20.0 0.4. 0.5 0.5 0.6 
Polan· .................. 39.7 0.8 1.0 1.1 0.6 3.7 0.1 0.0 0.0 0.0 
Russia .................. 51.5 1.1 5.0 4.7 4.7 398.9 7.6 4.2 4.4. 1.9 
Sweden ................ 315.5 6.6 6.1 6.2 6.7 228.7 4.4. 5.2 5.0 5.6 

~ .................. 12.5 0.3 0.3 0.3 0.2 9.8 0.2 0.3 0.4. 0.2 
European countries 132.2 2.7 2.6 2.6 2.5 32.2 0,6 0.3 0.3 0.3 

Total Europe 3896.7 80.9 83.0 82.8 84.0 4663.9 88.9 88.4 1 88.3 87.0 

Asia .................... 25.6 0.5 0.2 0.2 0.3 44.3 0.8 0.9 1.0 . 0.9 
Africa .................. 4.6 0.1 0.1 0.0 0.0 149.9 2.9 

I 

2.8 2.7 2.7 
United States ............ 710.6 14.8 13.1 13.3 12.7 276.2 5.3 6.0 6.1 7.8 
Other States of North 

America .............. 29.2 0.6 0.8 0.8 0.4. 5.6 0.1 0.1 0.1 0.1 
South America .......... 146.1 3.0 

I 
2.8 2.8 2.6 

I 
97.9 1.9 

I 
1.4 

I 
1.6 1.3 

Australia .•..•.••.•.•.•••. 3.5 0.1 0.0 0.1 0.0 5.2 0.1 0.2 0.2 0.2 

Grand Total 11 4816.3 1 100.0 1 100.0 1 100.0 I.. 100.0 11 5 243.0 1 100.0 1 100.0. I 100.0 1 100.0 

According to figures supplled by the Statistical Department of the Board of Customs. 
The country of import mdioatea (from January 1,1918) the land in which goods were purchased, and country of export the land 

to which jIOOdI were sold. 
• Preliminary flgum lubject to minor a1teratione. 
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23. - IMPORT·PRICE INDEX. 
Details The Three Last Groups divided 

Year Total all/lordlng to their Purpose Year 

Month All KInds 
FoOdstuffs I I AgriCultur·1 Other Raw Ma· I Machinery I Industrial 

Month 
Clothing al Require· 

ments GilOds terials products 

'I 

I 
I 

" 

1 

I 'I 1913 100 :1 100 100 100 100 

II 
100 100 100 

11 

1913 I 
1914 106 11 111 99 i 101 101 100 99 I 100 1914 

I 1915 162 :i 177 130 I 135 179 147 158 I 134 1915 
1916 227 236 186 I 149 311 'I 219 263; 

I 
207 

jl 

1916 
I! :1 1 

1917 519 647 405 370 526 
I! 

451 360 465 1917 I 

1918 741 
11 

881 600 420 661 647 A59 642 1918 I 1919 755 \1 896 608 600 659 
11 

681 487 
1 

593 
I1 

1919 
1920 1387 

I1 

1751 1108 934 1268 1364 931 827 1920 [. 1921 1329 1556 1080 1087 1109 I' 1129 1005 1048 

I 
1921 

1922 1072 1150 1067 1066 913 'I 1041 820 987 1922 i 1923 915 963 925 897 
I 823 

11 
926 728 826 1923 I 

1924 958 I 998 1060 i 932 818 955 763 901-

J 
192-4 t 

I1 

, i 
11 

I i: 

1925 ! 

I 
1925 r· 

January 1123 

I 
1173 1242 I 1104 

I 
784 I' 1153 815 893 

11 

January 
Jail.-Febr. 1150 1205 1232 1117 825 

I 
1178 I 803 938 Jan.-Febr I Jan.-March 1175 1235 1265 I 1122 848 1184 I' 810 1020 Jan.-March 

I Jan.-~ril 1166 

I· 
1229 1256 1103 i 869 1171 809 1046 Jan.-~ril , 

Jan.- ay 1144 1216 1243 1098 

i 
870 1144 804 1043 Jan.- ay 

Jan.·June 1125 1212 1221 1084 850 1104 814 . 1017 Jan.-June I Jan.-July 1116 1205 1202 1078 859 1090 831 , 1004 Jan .• July I 
Jan.-Aug. 1103 1195 1184 1074 I 853 1071' . 846 - 984 .1an.-Aug. 
Jan.-St>pt. 1089 1184 1164 1079 I 843 1053 858 969 Jan.-Sept. 1 

! 
Jan.-Oct. 1080 1172 1151 1084 I 839 1046 863 954 Jan.-Oct. ' \ 

I 
Jan.-Nov. 1069 

I 
1154 1142 1076 I 835 1039 865 939 Jan.~Nov. 

I Jan.-Dec. I Jan.-Dec. 
The import- and export-Indices have been calculated by the Statistical Dept. of the Board of Customs In the following manner: 

the quantities 01 Imports and, respectively, exports for the current year have been multiplied by the average pnee for the class 01 goods 
in question In 1913, aftsr wbloh the Import (or export) value for the current year has been calculated In percentage of the· sum thus 
obtained for putposes of comparison. . . . 

The goods chosen for the setting-up of a totsl·index have been divided, according to their use, Into the grOU1>s: foOdstuffs, 
clothing, agricultural requirements and other goods. The three last-named have been further divided, according to their purpose, Into 
raw .materlals, machinery and Industrial products. . 

. ThIs Import-price index is lower than the wholesale price Index because the import-price index is not influenced by the customs 
dutleB. 

24. - EXPORT· PRICE INDEX. 

11 Total 11 

Detail s 
Month . Freah I 1 Cheese I I Bobbin "1 MeCha'1lIc-1 Chemical I An'Klnds 

Meat Butter Timber al Pulp Pulp 

1913 100 100 100 100 100 100 100 100 
1914 103 100 103 105 105 100 100 102 
1915 134 130 146 140 128 105 111 147 
1916 254 238 i85 290 186 146 . 278 290 
1917 375 I 560 349 600 317 218 389 342 
1918 415 I 276 620 501 222 705 508 399 
1919 441 1 790 725 1079 375 1258 .571 500 

·1920 IJ 1053 i 805 916 1250 I 886 1755 1710 1742 I 
1921 1213 

11 

1008 1636 1489 996 2186 2202 1502" 
1922 1180 1075 1351 1066 1081 1911 2002 1355 
1923 1145 1083 '1121 

I 
985 1143 1865 1708 1264 

1924 1090 11 1045 1250 1088 1089 1936 1365 1103 , 
1925 j 

I 
i J anull.!"Y 1105 1158 1283 

1 

980 1041 1999 i 1368 1083 
1 Jan .• Febr. 1118 1155 1315 981 1067 1953 

I 
1356 1113 

Jan.-March 1122 1113 1335 995 1120 1935 1374 1131-
Jan.-~ril !I 1117 11 

1082 1301 997 1135 1972 1377 1138 
Jan.- ay 

1I 1117 1 1066 1264 987 1128 1958 .1395 1147 
Jan.-June d 1119 , 1061 1255 984 1125 1931 1377 1155 
Jan.-July 11 

1117 'I 1058' 1243 989 1117 1908· 1397 1164 I; 
·Jan.-Aug. li 1115 '\ 1042 1255 996 1109 1904 1391 11f)6 
Jan.-Sept. 1113 1 1053 1287 1009 1104 1919 1387 1172 
Jan.·Oct. 

I 
1111 11 

1031 1301 1010 1097 1922 1381 11'73 
Jan.-Nov. 1111 1024 1306 1011 1097 1932 

I 
1377 1178. 

Jan.-Dec. I 
Beaides the total Index the table contains indices for only a few of the moat ImpOl"tant exporta. 
See in addition remarks under Table No. 23. 

Pa-;rll Month 

100 1913 
102 1914 
141 1915 
352 1916 
452 1917 
483 1918 
611 1919 

1185 1920 

\ 
1433 1921 
1198 1922 
. 958 1923 f 

924 1924 t 
r 
! 

1925 ! 
f 

932 Januj;l I 
928 Jan.-Fe r. [ 

916 Jan.-March I 
915 Jan.-~ril t 
919 Jan.- a.y r 

926 Jan.-June , 
926· Jan.-July .. 
928 Jan.-Aug. 
929 Jan.-Sept. 

., 931 Jan.·Oct. 
933 Jan.-Nov. 

Jan.-Dec. 
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25. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1) 
-

I ~ij~I~I~I~I~I~I-I~I~I~I~I~~~~~~~ 
I Imports 

r 1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1100.0 1913 I 
1921 ' 44.1 56.2 58.5 79.3 59.0 53.2 49.0 62.7 49.6 42.5 45.8 72.4 54.5 53.0 1921 I 
1922 45.1 39.1 65.7 92.0 73.8 88.1 67.2 87.9 65.7 59.8 84.3 124.9 'U 1'0 .• 1922 I I 1923 ' 108.8 104.0 112.6 121.8 91.6 106.7 94.3 105.8 89.9 87.3 104.0 117.8 101.5 100.' 1923 

1 19'.a4 ' 140.7 118.1 83.6 138.8 101.' 109.7 104.2 101.7 83.2 78.' 82.5 85.' 99.8 100040 1924 ' 
19251 ,] 1925 95.6 90.7 109.3 109.6 -78.0 100.2 98.S 108.3 102.7 84.6 112.' ! 98.0 

Exports I 
1913 108.0 100.0 100.0 1100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0' 100.0 1913 
1921 45.0 28.7 36.8 47.9 30.' 39.6 50.2 60.7 90.'9 119.6 138.' 88.8 69.0 67.6 1921 
1922 82:' 59.2 109.9 106.7 73.3 93.0 98.9 102.3 87.3 98.5 10,6.5 85.3 93.5 94.1 1922 
1923 118.0 85.' 98.3 95.1 59.3 95.9' 102.5 92.9 83.0 99.0 101.8 125.2 94.8 92.6 '1923 
1924 143.7 87.5 80.0 132.5 83.3 95.7 118.5 101.3 92.7 137.5 155.5 142.0 112.7 110.6 1924 
1925 166.9 137.9 150.0 135.1, 112.1 98.8 127.3 119.2 126.5 129.3 137.0 124.9 1925 

I) Value of Imports and exports caloulated on the basis of the prices for 1918 and expressed In percentage of Imports a"d 
ezports ,Qr 1913 during the corresponding period. ' 

26. ~ ,VALUE Ot'lMPORtS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE GOOD5. 1) 

"'",. ',-- , importB ~ ,Exports 

Year, and: ' ~kor Produotlon I ~ for ConsumptlonGoods for Production 'I Goods for Consumptlon 
Hcuith ,- l .,Baw I 1D:dostrlal , Raw I Industrial I 

: " Materials lIIachlnery' producta Foodstuffs Materials Machinery I prodncts Foodstuffs 

1921 
I, '1922_ 
h, 1923' 

1.7 
O;iI 
0.6 
0.5 

22.' 
2i.it 
16:1 
14.9, 

14.0 
.. ' 10.7 

U 
8.5 

Year and, 
Month 

1913 

1921 
1922 
1923 

, 1925 
l' 1~4", 
!I ' - 1925 -
, .Jan.,.....Oct.r ' -, 

Jan.-Nov. 1 

November J! 

32.8, 
33.' 
37.9 

13;~ ,,' 
13.1 
10.8 

19.5 
19.2 
16.3 

,34.3 
34.3 
35-.0 

0.8 
0.9 

, 1.5 

15.2 
15.1 
14.7 

11.8 
11.5 
8.' 

11" . 1924 

Jan.-Oct. 
Jan.-Nov. 
November 

') The goods have been divided Into four groups: 1) raw materials and seml-msnufaotqred products, 2) machinery, tools, means 
of transport and other similar mealls of product!!ln, 3) o~ber manufactured produotll and ') foodstuffs (fOOd and luzurles). 

I 
i~ 

,:.... . . 

27., - FOREIGN SHIPPING. 

,A.J:rlvais Sallings 

,.-, 

With CaJ:gO , I' In Ballast 1 Total With, CaJ:gO I 'In BaDast \ ' Total Month 
l" f' ves-', Beg. tons; Ve8-' Beg. tons Ves-, Belt. tons ves-, Beg. tons ves-,Beg.tOns Ves- ,Beg. tons 
__ ~4-~~Be~b~,~N~e~t.~~,~seIB~~~N~~~.-+~B~d~s_7-=N~~~'-T~sW~r-N~e~~~~e=ls~~N~~~.~~e~Is~~N~e=t·~~ ______ 1 

1 1925; :: ',(. i 1925 
: Jan.' 121 ' ;,70367' , 36, 7521 ,157 77 88 148 82 493 ,17 4358 165 86 851 Jan_ 

.1

1 ~~' I t~r' ': ~i g~~ " ~g,~~ ~~~ ,t~t ,~~ g~~ t~~ ~U~~f n~~ t:~ ~1 g~~ ~~%h 
April!' 285' '103744' 8760870 372 154 61 226 114229 112: 15592 338 129 821 April 
May 431 170906 430 288 544 861 409450 671 335180 179 23001 850 358 18~ Afay 

\ June": 95 181108 597 330929 1092 512037 797 407518 193 19908 990 427426 June 
July" :t4:"177971 '679 391009 1098 568980101'>9- 593877 129'18348 1188 612225 July 
Aug; :,t, " .3.94: "223341 659 403689 1053 627030 939 571090 56 18188 995 58927~ Aug. 
Sept.'· 1458 '199427, 534 306793 ,992 506220 859520251 129 23824 988 544 07!?j Sept. 
Oct.· " '452 '192077<' 407 195876 859 387953 679 .373764 156 23309 835 397073 Oct. 

Dee. " .. " , ., . 11 Dec. 

: 1 

I 
Nov. :, , " : :385' :189314 241 131842 626 3211561 475 289931 122 25570 597 3155011 Nov. 

Jan·~l'i~V'·:'ll~'68QIt"650 74813 71712 080 5061 ~7 3~7 3 732 25~16100 3 435 602111271184 07311)7 227/361967511 Jan.-Nov. 

, Ja!~~v; /8:6561'005 742 3390 1 777 453 70463 28319515572 3 082 8841 290 163425 6 862 3 246 30~ Ja~:Wov. 
'''') Of whiilh 2482 F1nnbh veseds and 40632 foreign vessels • 
• ') , ,; " 2 749, , ,4 711 , 



28. - SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 

Country of 
!rrhalB1) r .... , .... ) Country of ~ -~"l 

8alllngsl) 
Jan.-Nov. 1925 Jan.-Nov. 1925 Jan.-Nov. 925 Jan.-Nov. 1925 departure departure 

and Number 1 1000 Number 1 1000 and Number 1 1000 Number 1 1000 destination of Beg. tons of Beg. tons destination of Reg. tons of Rag. ton. 
Vessels Net. Vessels Net. VelSels Net. Vessels Net. 

Elln!pe: 11 
! , 

i 
, 

11 
IAsia ........ 2 6.1 1 1.6 

BelgI1!ID ...... I1 116 i 110.9 
1 

285 1 239.1 Africa ........ 6 5.5 65 165.7 
119 ! 57.8 31 1 10.1 jUnited States .. 37 105.8 1 29 84.8 DanzJg ...... 11 

~ 
Denmark .... 838 498.0 591 153.5 Other ~tatcs of 
Esthonia ...... 1081 i 111.6 1003 69.3 . . Amenca .. "11 18 40.3 13 I 38.5 
Franco 48 49.8 245 176.3 Australia .... - - 1 4.3 
Germany .... 1569 I 957.4 1184 605.2 Total 11 1 11 1 

! 

Great Britain .. 795 l 681.2 1393 1179.4 63 .157.7 109 294,9 

Grand Total.ll 1 3619.8 
; 

Holland ...... 203 ! 212.5 481 455.1 7397 1 3732.2 11 7227 I Latvia 151 86.0 51 28.9 PASSENGER TRAFFIC. I) , , Non:ay ...... 41 31.2 40 34.2 , ! r= :::::: 2 U~ i ~gg:! 11 1 6~i 3~~:~ Month \\~otal!iV~~~ \ Total Lr Of wh~ I: 
Spain...... .. 13: 7.6 5 1 5.4 Foreigners : 

Other countries 36 i 28.0 18 I 23.0 . 11 1 11 1 1 

Total Europe 11 7334 I 3574.5 11
' I 3324.9 Nov ..••. 1925, 1428863 1 1457 775 I; 

7118 Jan.-Nov. 1925 34 44 7 21235 35 204 21 552 I, 
1) Vessels with cargo and In ba.llast together. - 'I Sea-traffic. Passenger traffic overland Is at present Insignificant. 
According to figures SUpplied by the Statistical Office of the Shipping 'Bnsrd. 

29. - STATE RAILWAYS. 

Month 

Weight ot Goods Trans- .!xle-kllometres 01 rl ~ Locomotives In nse Goods-trucks In nle 
potted Goods-trucks Number Number ' 

1000 Tons Mlll. Km 

1913 119241) 1 19251) 1913 1 1924 1 1925 1920 1 1924 1 1925 1920 1 1924 1 lOO!) 

End of [I 

Month 

January 380.5/ 603.s* 479.s*1 28.3 43.9 38.21 445 501 1 
February 441.2 672.3* 643.0*1 29.7 48.s 45.s 457" 523 
March 412.5 705.5* 871.0* 30.6 51.8 50.s 454 525 
April 405.0 694.9* 765.1* 32.4 524, 50.s 446 519 
May . I 426.5 74O.S* 793.2*1 31.1 55:9 53.1 458 525 
June 443.s 672.0* 883.5*, 30.9 48.5 52.0 476 539 
July 470.s 857.9* 911.9* 34.2 56.2 61.3 473 547 
August 430.5 774.5* 853.7*1 33.7 56.s 59.6 466 544' 
September 437.2 701.1* 708.1* 32.3 49.S I 51.7 468 564 
October 443.5 697.0* 713.0*1 32.S 51.7 47.7 472 548 
November 340.' 509.,*/ 11 28.0 39.8/ 4741 530 

1 December 302.1 441.1* 28.5 34.s 486 500 

1 Total 114933.518069.3*1 11 372.9 I 588.9 1 I 1 1 ; Jan.-Oct. 4291.0 7118.s* 7 622.s* 315.5 : 514.s ,510.0 

482 12601 16733 17521 January 
517 12642 16727 17547 February 
526 12 734 16 760 17 657 March 
533 12 601 16 835 17 700 April 
541 12622 16911 17802 May 
563 12662 17008 17844 June 
559 12 720 17 076 17 8441 July 
556 12 808 17 172 17 84$ August 
554

1

12 896 17280 17 845 ~tember 
533 13 030 17376

1

17 9601 October 
13137 17424 November 

I 13 233 17 461 December 

11 1 I 11 
1) Goocb transported on credit not included. as detaUs of these are only avaUable at the end of the year. 

30. - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND tRAFFIC SURPLUS. 

1 

Bevenne Regular Expenditure Tratllc Snrplns 
1 

Month 
(less Re-Imbursements) 

Mm. Fmk Mm. Fmk MIll. 1l'mk Month 
I: I 1913 1 1924') 1 1925 1) -1913 1 1924 1 1925 1913 1 1924 1- 1925 , 

11 
* I I I 

1 January 4.3 49.9* 50.4 I · 39.3* 44.9*11 · 10.6* 5.5* January I 
1 February 4.2 48.1* 50.1* · 45.0* 41.4* · 3.1* 8.7*. February I March 

i' 
4.9 52.s* :'I::: 11 

· 53.2* 45.s* 11 · - 0.4* 14.2* March I 

I~~ .I 4.6 59.1* 46.6* · 12.5* 18.s* Aril , · 43.4* . ~y 
r 

5.2 56.0* 61.4* · 45.6* 53.,*,: · 10.4* 8.0* 
1 ' June 5.9 56.9* 67.s* 1 · 58.6* 51.5* I · - 1.7* 15.s* June 

! July ,I 5.1 60.1* "'''1 · 45.0* 46.S*·11 · 14.2* 21.S* July i 
I August 

11 

5.5 57.s* 67.s* · 45.s* 46.s* ; · 12.0* 21.0* August ' 
~tember 5.3 54.0* 62.9* 1 · I 46.s* 48.1* I · 7.2* 14.S* September I 

! October 4.7 53.5* 59.0* , · 43.s* 44.6* ,I · 9.7* 14.4* October I 
I: I! I 1 November 4.0 44.s* !i 43.9* I 0.4* " November! · I · , 

I December 11 4.S I 49.1* I I! 47.1* I 11 2.0* 11 December 
1 Total 11 58.6 1 641.6* I 11 40.s 561.6* 1 ' 11 18.s 80.0* 1 11 Total 
I Jan.-Oct. I, 50.s 548.2* 608.7* 470.6* 466.2* I 77.6* 142.5* Jan.-Oct. J 

According to Finolsh State Railways' Preliminary Monthly Statistics. . 
1) At the flna.l closing of the books the figures for Income and expeditnre wiU alter to a certain extent, In some cases qnlte 

considerably. The difference between the results based on preliminary data and the final figures will be adjusted in the figures for De­
cember. 

• Preliminary figures subject to mlnor a1teratiOD8. 
3 
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31. - INDEX NUMBER OF COST OF L1VING.,l) 

Month 11 Foodstuffs 1 Clothing 1 Rent 
1 

Fuel I· Tobacco 1 Newspapersl Taxes 11 Tor.l C~ 1 Monthly 11 of LlviDg Movement 
Month 

1914 I I ! 
1 

I 1914 i 
Ja.n.-Jone 100 100 100 100 100 100 100 100 - I Jan.-June 

1922 i 1922 
December 1122 1090 795 1340 1283 1079 2526 1157 -11 December 

1923 1923 
December 1112 1042 981 1511 1286' 1079 2384 1170 - 20 December 

1924 ! 1924 
November 1160 1046 1165 1450 1270 1079 2384 1222 + 3 November 
December 1160 1046 1165 1439 1270 1079 2314 1217 - 5 December 

1925 , 1925 
January 1130 1044 1165 1431 1269 1079 2314 1199 -18 January 
February "1120 1043 1165 1412 1295 1079 2314 1191 - 8 February 
March 1152 1043 1165 1393 1296 1079 2314 1210 + 19 March 
Aril 1137 1043 1165 1387 1295 1079 2314 1201 - 9 April ~y 1097 1043 1165 1375 1292 1079 2314 1176 - 25 May 
June 1101 1040 1266 1380 1291 1.079 2314 1191 + 15 June 
July 1145 1040 1266 1359 1297 1079 2314 1218 + 27 July 
August 1222 1042 1266 1366 1297 1079 2314 1266 + 48 August I September, 1187 1043 1266 1327 1297 1079 2314 1242 - 24 September 
October 1165 1043 1266 1308 1296 1079 2314 1228 -14 October I 
Novemberj 1164 1 ()43 .1266 1312 1296 1079 2314 1227 - 1 November 

') From the beginning of 1921 onwards a new o(ficial index has been drawn up dlfferlng from that pubHshed In the Bulletin for 
1922 in that the whole first half' of 1914 forms the basie (=100) for the aameJ. and that the rise in taxation Is also Included . 

. The index Is calculated by the Social·Statllitlcal Department of the Ulntml Statlatlcal Office and Is based on monthly reports 
from 21 different centres; it shows the rise in the cost of Hving for a worldngman's famlly of normal size, the iDcome of which 
amounted durlt1'fn~ years 1908-1909 to 1 800-2 000 Fmk, assuming that the average monthly ronsumption w1thm the same remained 
unaltered. The for total cost of UVlng is the a verap based on weight of the different Indices. 

32. - WHOLESALE PRICE INDEX. 
... .. ;c>i~ c> 

if 
~< ",,:I! ~g S :;:::;:: 

if l[ "" ~>'3 a !1> I CD~ a ~ 9' 

11 ~I 8:i ~~ i~ ~ 8 saga ~l Year and ~"" ~~ t.~ Month i[ .. 0 i g i~ " 1>0 i~ !3s.!!.& 
is. ID !:~ ;-8- f"'l ~. a9'~f 

S!- 1>0 

(17)1(24)"(7) ------------------------
(28) (9) (12) (14) (28) (135) (81) (39) (35) 

1922 
11491 December 989 1256 844 1333 1002 1352 1088 1093 + 9 1105 1159 1216 

1923 
December 1'003 1180 675 1251 890 1301 1016 1120 1096 +26 1100 ,1068 1121 

1924 
,."..~.-

November 989 1369 783 1128 914 1291 979 1192 1120 + 6 1112 202 1049 
December I 1029 1378 804 1174 918 1304 977 1197 1139 +19 1120 1220 1087 

1925 
January 955 1375 821 1245 959 1348 971 1139 1137 - 2 1099 1208 1128 
February 988 1386 848 1241 960 1330 972 1128 1141 + 4 1 099, 1207 1146 
March 946 1380 835 1237 964 1323 975 1116 1131 -10 1073' 1202 1156 
April 1067 1344 856 1214 979 1302 962 1094 1133 + 2 1110 1173 1132 
May 1049 1340 820 1214 982 1279 964 1070 1122 -11 1096 1162 1122 
June 1063 1349 840 1184 981 1276 964 1110 1129 + 7 1119 1169 1102 
July 1091 1338 863 1096 

. 
987 1272 972 1119 1118 -11 1123 1167 1058 

August 1127 1342 865 1137 1006 1257 971 1173 1142 +24 1165 1168 10771 September 1098 1333 852 1122 1005 1246 965 1181 1133 - 9 1162 1172 1045· 
October 1071 1305 839 1120 990 1248 963 1169 1121 -12 1145 1152 1047 
November 1084 1289 836 1120 998 1237 964 1164 1118 -3 1146 1141 1048 

The Index Is worked out at the Central Statlatieal Office's Department for Economic Statistics. - In determlDlng the bases of 
calculation for the Index the romblned value of the country's produrtlon and imports for 1913 are taken. into account without dedurting 
the value of exports. The total Dumber of commodities Inchlded is 135, and the fIIrores in brackets at the head of the columns indicate 
the Dumber of commodities in the eorrespondlng groups. - In working out the Index figures the method known as tproIoOrtionate prieeSt 
Is employed, I. e. the price of ea(·h commodity Is takeu ID a perrHltalle ratio to a correslonding figule for tile basil' rerIed and the aver- -
age Is then calculated on the basis of the resultant proportIonate figures. 1:he correslondlng months in 1913 are takeD as a basis •. In 
the calculations geometrical average. are employed. No actual weighting of fijI1JrPs is undertaken: this is carried onto however, indlreetly 
with the aid of t~ list of commodities. Cf. the article in the JlLnuary number 1924. . 
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33. - NUMBER OF UNEMPLOYED. 

1 
1923 1924 1925 

I End of 

1 
Female-I Male 1 

1 
~e 1 Fe~e I 

. End of 

1 Month Total Total I Mcmthly Month Male Female Total Move-
I ment 
I 

I 

1 ... 1 701 I 14151 48961 +2662 I January 2253 1070 I 545 1615
1 

3481 I January 
. February 1451 541 I 1992 1125 560 1685 3034 1386 4420 - 476 February 
I March 887 355

1 
1242 1177 443 1620 2497

1 

1005 3502 - 918 March 
562 I 959 687 616 1303 1143 739 1882 -1620 Aril \~ril I 397

1 

Atay I ay . 368 I 331 699 385 395 780 740 658 1398 - 484 

1
1:;j 251 261 512 324 348 672 591 I 564 1155 - 243 June 

289 i 235 I 524 245 287 532 533 451 984 - 171 July I 
. August 270 I 353 623 346 499 845 811 752 1563 + 579 August . 
~tembe 273 403 676 459 727 1186 1109 I 902 2011 + 448 September 
October 347

1 

539 886 747 891 1 
1638 1561 1 

1215 2776 + 765 October 
November 493 592 1085 1481 971 2452 2484 1120 3604 + 828 November 

, December 488 291 779 1607 627 2234 December 

ThIs table, prepared from the weekly reports of the Labour Excbange Department of the Ministry of Social Affairs, &hOWl! the 
number of unemployed registered In the books of the communal labour exchanges in the majority of towns and a very small part of the 
rural centres of population at the close of the week nearest to the month's end. As agricultural labourers and sldUed artleans proper 
register, up to the present, only In a minority of cases at the comm1lDal labour exchanges, the table does not give a complete review 

• of the number of unemployed,but Is to be regarded more as symptomatic. 

34. - CESSATION OF WORK. 

! Initiated cessation of work 1 Cessation of work continued Total from preceding month 
i Month I affecting I affecting I lIlfecting' Month 

I 
number , number number 

employers I bands employers I bands employers I bands 
11 1 ! 11 I· 1 11 1 1 I " 1923 . I ~I 

I 

:- 2 I 1923 
November 1 8 2 48 3 3 56 November 
December - - .. 3 3 56 3 3 56 December 

I 

i 1)1924 1)1924 
January - - - 1 1 31 1 1 31 January 

i February 1 1 9 - - - 1 1 9 February 
Ma.rch 2 10 26 - - - 2 10 26 March· 
Aril 1 36 188 1 1 15 2 37 203 Aril i.1ay 8 10 722 - - - 8 10 722 :&y 
June 7 36 997 4 4 214 11 40 211 June 
July 1 1 11 3 19 133 4 .20 144 July 
August 1 4 67 - - - 1 4 1 67 August 

I September 1 1 37 1 4 67 2 5 104 September 
i October 5 36 433 1 1 37 6 37 470 October 
I November 4 131 561 4 10 164 8 141 725 November 
! December - - - 5 27 480. 5 27 480 December 

I 1925 I 1925 
i Janua.ry 1 1 150 3 13 190 4 14 340 January 

February 2 2 57 2 3 158 4 5 215 February 
i March 3 3 149 1 2 74 '4 5 . 223 March 

Aril 2 I> 143 2 2 19 4 7 162 ~ril ~y I> I> 716 1 1 100 6 6 816 ay 
June 2 26 320 4 4 674 6 30 994 June 
July 2 5 60 3 10 645 I> 15 705 July 
August 

I 2 2 151 3 6 575 5 8 726 August 
, September 2 5 65 3 3 640 5 8 705 September 
i October I 1 1 24 2 5· 112 3 6 136 October 
: November 2 21 168 1 1 I 100 3 3 268 , November 

The above particulars whloh are of a preliminary nature, have been compiled by the Soclal-Statistical Department of the Central 
Statistical OUioe. The majority of cases of cessation of work were described as strikes. 

1) The figures for 1924 have been adjusted. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM. OF GOVERNM.ENT. 
Finland formed a part of the kingdom of Sweden from 1154 

to 1809: IIlnce 1809 it was an autonomous Grand Duchy connected 
with RUIIIda up to December 6th, 1917, when Finland declared its 
independence, whlch was acknowledged by alI the Powers including 
Soviet Russia. It became a republic in ;1919. The Diet together 
with the President pOll&ellll the leglsIative power of thB country. 
The highest executive power Is held by the President chosen for 
a period of 6 years. The present President L. Hr. Relander is 
elected for the term 1 March, 1925 to 1 March. 19St. 

The DIet, composed of 200 members, is elected by univenal 
BUffrsge. The proportions of the different parties In the DIet elected 
in 1924 are aB follows: 

Per 
Number cent 

Rlaht 
{SwedI$ party ....••.....•.•.. 2S 11.. 

Coalition party •.••.••...•.•••• 38 81 19.0 30.' 

Centre { Agrarian party •••.•.•.•.•••.•. 44 22.0 
Progreea!ve party ••.••.•.• : •• 17 81 8.' SO •• 

Left 
f Social-Democrats •.•• ' ..•••.•••• 60 80.0 
t Communists .................... 18 78 9.0 89.0 

2. LAND. 
T~E AREA Is 888,488 square kilometres = 150,222 square 

miles, (Great Britain's area Is 89,047 sq. m. and Italy's area 117.982 
sq. ml. Of thB totsl area 11.& % are lakes. On an average 10.s % 
of the land In the south of Finland Is cultivated, O. U % In the North, 
8.1 % of thB whole land. Of the land area 25.8 mill. ha (62.' mill. 
acres) or 78.' % are covered by forests. 

THE AVERAGE TEMPERATURE in the coldest month Is 
in S. W. Finland - 5° to - 6" C., in lappland -15° C. and during 
the warmest month .+ 15° and + lS' to + 14.° C. reap. The average 
tanperature in Helsinki Is + 4.6 ° (In Oslo + 5.6", in Montreal 
+ 5.6", in Moscow + 8,6"). The ground Is covered by snow in 
the South dllrlng about 100 days, in Central Finland iurlng 150 
to 180 days, in lappland about 210 days. 

3. POPULATION .. 
NUMBER OF INHABITANTS (1928): 8.' millions, of wb1ch 

O.lI million emigrants, (in Sweden (1928) 6.0, in Switzerland (1928) 
3.9, in Deumark (1928) 3.4 and in Norway (1923) 2.7 mll11obs) 

DENSITY OF POPULATION (1923): In South-Finland 17.6 
in North-Finland 2',8 and In the whole country an average of 10.1 
inhabitants to the square kilometre. 

LANGUAGE (1920): FimIIsh speaking 88.7 %, Swedish speak. 
ing 11.0 % others 0.8 %. 

RELIGION (1928): Lutheran 97.' %, Greek·Ortl!lodox 1.7'% 
others 0.9 %. . 

DISTRIBUTION (1923): 82.7 % of the population inhabit 
the country, 17. a % the towns and urban districts. The largest 
towns are (1923): Helsinki (HelsIngfors), the capital, 204,155 
inhabitants. Turka (Abo) 59,788, Tampere (Tammeriors) 50,138, 
Vllpurl (Vlborg) 45,010. 

EDUCATION (1920): Amongst persons over 15 years of age 
only 1.0 % are llllterate. Three universities founded 1840, 1917 
and 1920. 

INCREASE OF POPULATION (1923): Births 23.7 0, ... 

deaths 13.8 "00 (in France in 1923 16.9', •• , and in England in 
1923 11.6 'J .. ). natursllncreaae 9.9 ", ... 

4. INDUSTRY: 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agriculture 65.1 %, Industry and manual labour 14.8 %, 
commerce 3.4 %, other occupations 17.7 'Yo. 

OWNERSHIP OF LAND. The land area Is distributed amon 
different claBBe8 of owners approximately as f"llows: pr!vate 52.1 %. 
State 39.7 %, Joint Stock companies 6.4 %, communities 1.8 %. 

FOREST RESOURCES. The growing stock of the forests Is 
1,620 million ma (57,213 million cubic feet). The marketable timber 
(measuring 20 cm at breast height = 6 in. at a height of 18 ft.) 
amounts to 1,557 million trees. Of this number pine Is represented 
by 61 %, spruce by 28 %. the conifers thus constituting 89 % or 
1,384 million trees, leaftrees, mostly birch, 11 'Yo or 173 million 
trees. The annnallncrement Is 44.4 million m· (1,568 mil110n cub. ft.).' 
The annual working up according to earlier calculations Is 40 million 
m' (1,413 million cub. ft.). In North Finland the IncreJDent Is 
much larger than the working up, but In South Finland excess 
working up occurs locally. 

AGRICULTURE. Cultivated land 2.1 million hectars, divided 
as follows: area under cultivation O. _10 hectars 33.7 %, 10--50 ha 
48.9 %, 50-100 ha 9.8 %, over 100 ha 8.1 %. Cultivated land was 
divided between the different kinds of crops as follows: 46.8 % bay, 
20.1 % oats,l1.1 % rye, 5.8 % barley, 8.s % potatoes, 18.1 % other. 
The number of dairies in 1923 amounted to 510. 

IN~USTRY (1924): Number of industrial concerns ,3,213, 
hands 189,387, gross value of products of industry 9,381 millloD 
maria. 

LENGTH OF RAILWAYS (1924): 4,583 km, of which 4,283 
km State raUways alld 300 km private. The gauge is 1.ISt m. 

COIlrlMERCIAL FLEET (1924): SaIling ships 615 (92,874 reg. 
tons net.), eteamshlps 600 (93,883 r.t.), motor v8llllela 117 (15,659 r.t.), 
lighters 3,4113 (276,372 r. t.). Total 4,825 (478,288 r. t.). 

I 
5. FINANCE AND BANKING. 

CURRENCY. Since 1860 FInland has Its 'Own monetary 

I 
system. The unit of currency is the Finnmark (FimIIsh tmarkkal) 
= 100 psnnies = 1 Fr,ench gold franc. From 1877 up to the Great 
War FInland maintained an undlaturbed gold standard. but sj.nee 
then the redemption of notes by gold has been suspended. . 

STATE FINANCES. According to the balance sheet for 1924 
the State revenue was 3.217.0 million marks of whlch 3,158.2' 
million marks were ordinary revenue, and State expenditure 8,149 •• 
million marks, of whlch 2,530.8 million marks were ordinary expen­
diture. The principal sources of revenue were as follows: State 
property and undertakings 1,071.9, direct taxes 486.8.1nd1rect taxes 
1,21 '!.2, miscellaneous taxes 161.6, charges 135.9, miscellaneous reve­
nue 148.7 The value of State property in 1922 aB estimated at 
11,150.8 million marks. For National Debt see table 15 In tbiB Issue. 

MUNICIPAL FINANCES. According to the Budget for 1924 
expenditure amounted to 754.4 million marks. Income from taxatloD 
was 283 million marks, taxed Income 8,725.8 million marks. The 
communal Income tax (not progressive) averaged 7.8 % of tht' 
ratepayere' income. 

THE BANK OF ISSUE. The Bank of Finland, (founded 
in 1811) is a State Bank. Its head-office is in Helsinki (Helslngfors) 
with branches In Turku (Abo), Pori (Bjomeborg), Vaasa (Vaea). 
Onlu (UleAborg), Kuopio, Joensliu, SortsvaIa, VUpurl (Vlborg), 
Ml.kke1l(S:t Mlchel), Tampere (Tammeriors), Hameen1lnna (Tavaste­
hus). Jyviiskyli and Kotka. 

THE JOINT STOCK BANKS (11124): Number 19, poiIBeBB 

433 branch offices, where all kinds of banking businesa Is transacted. 
Including all banks, there Is one banking establishment per 7,500 
inhabitants. 

The largest banks are: Ab. NordiBka Foreningsbanken, Kansallls­
Osake-PankId, HeIlllngfors Aktlebank and Ab. Unlonbanken, all 
with head offices In the capital. 

OTHER BANKS (1924): Mortgage banks 6, Savings banks 404, 
Co·operatlve C,redit Sooietles 1,060 and a Central Bank for the latter. 
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• 
THE RE-INTRODUcnON OF GOLD CURRENCY IN FINLAND. 

On December 10th the Diet ad'Olpted the Govern- ' 
ment's ;proposals for a new monetary law and 
new ~1a11i.ons fur the Bank of Finland. The 
laws paSsed have lIhe same main features as in 
the 'Proposals of the Bank Supervisors to the 
Government, which an turn followed 1Ihe soo(l8.lled i 
Gold Oommittee's report c1osel¥ the co-ntents\ 
of which have been grven in this Bulletin 
(see No. 4, 192:5). The resolution of the Diet 
implies that Flinland ·now will once more: have 
a gold standard .. 1lhus the prolanged tinterregnum 
in the ourrency positi.on .j,n Finland, ca.used by 
the worM war and its oonBeqiUences, is at last 
over. After a period IOf great ch4llJl.ges (see the 
diagram overleai) the value of the Flinnish mark 
has an reality already /been a BIlahle one for two 
years, and since NlO'Vember 51th, l~; the dollar 
has been quoted unohanged at a rate of 39: 70, but 
it can o~ be co~ed that a definitAl return 
to normal condi'bi.ons. a.n.d ~ e.ffectuli:1l,. stable 
currency have bOOn achieved .with the measure 
the Diet has now passed. 

We give below a shart review of the mast im­
por·tan;t points in. the new IBIW8, drawing special 
attention to ilhOllEl lin whi.ob. they ddifer from the 
p1"O.poaals descr.i-bed. ear-ner. 

TH!E UNIT OF CURRENCY AND mE 
VALUE OF. THE :M:A:RK. 

The Oommittee referred to prqposed that 
the new unit of currency 8'hoorld be given the 
gold 'Value 'W1bJiob. oorrEllWOIJ.Os to 1ibe presen·t 
value of the :pa!Per mark and that the unit of 
currency should oo-ntinoue to be designated a 
mark (markka)' divided into 100 .penni. Like the 
Bank Su.pervU,sors and the Government, the Diet 
has also approved of this IProposal. Thus the 
value of ·the FdnnWh currency is neither raised 
nor lowered, but the mark 18 stabilised at the 
current rate of exchange for the dollar of 89: 70. 

According to the new monetary law &OM coin 
is to Ibe str-uck of the value of lOO and 200 marks. 
The fomner w1i.ll contain 8 11/ 18 grammes and. the 
latter 7. 11/ 10 grammes of fiue IIold. For th.e 
coins an .alloy is to be used af nine parts of £ine 
gIOld in weiglb't to one tpIlrt of oopper. In this 
way of two kilogrammes of minted goM 475 
coins of 100 marks value will be struck and of 
faur kIilogrammes of minted gold a like number 
of ooins 'of 200 marks. 

To give an exact idea of the 'Va~ue of the new 
unit of ourrency in oompal'lison with the un.i.t of 
currency in other countries the following frem 
g:>ld parity for the Finnish mar-k is ap,ploximate1y 
arrived at. The gold 'Val'lle wthiGb. the various 
coin'11g8 possesses IWCOrding to the CU'l'rency laws 
of the respective cauntries, is used as a ibasis. 

1 • _Fmk. 89:7066 
1£ = • 198:51296 

100 Sw.Frcs = .. 766:1290 
100 S. Cr. .. 1 ()64.: 0681 
100 Rmk. • 946:8888 
100 n. FI. • 1595:9949 

100 Fmk. = • 2: 5185 
» = £ -.10/4 1/"d 

• = Sw. Frcs. 18: 05518 
.. • = S. Cr. 9: 8979 
• » ... Rmk.· 10: 57516 

• = n. FI. 6: 2657 

OIRCULATION OF MON-EY. 

Altb,ouam new gold coin is to be struck in ~­
coma.nce with. the !provisions of the new la.w, . it. 
is' not intended that gold coin shauld be in cir­
cu1a1lion to any great extent', whioh would be 
unnecessarily costly for a small co-untry. There 
need be no difficulty in limiting the circulation 
'of gold, as the .Bank of Finland is entitled, ac­
cording to its new regulations, to redeem its. 
notes. besides in gold coin, also in gold ingots. 
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RATES OF EXCHANGE FOR THE DOLLAR QUOTED BY THE BANK OF FINLAND -
MK MONTHLY AVE.RAGE.S, MAXIMA AND MINIMA MK 
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In the above diagram the marked middle line indillates the monthly average dollar rate, while the line above it gives the 
munthly maxima and the line below it the monthly minima of the dollar rate. 

or in cheques made out in foreign gold cur-I 
rency and payable on demand at the current 
rate of ex,change. It shouLd also be rememibered . 
that of late years gold ooin has completely gone 

I 
out of circulation and that even before the 
w,orld war gold was only current to a small 
degree. The notes of the Bank of Finlap,d as 
legal tender will therefore, as heretofore, be the 
most usual currency. No changes in the n(}tes. 
at present current are required by the refmm 
of the currency. Nor does the ,small change -
of a v·alue of 1 mark, 50 penni and 25 penni in 
nickel- and 10 and 5 penni in copper - ·undergo 
any change from the present. 

POSITION OF THE BANK OF FINLAND. 

The currency reform leads immediately to 
the change that the gold reserre (}f .the Bank of 

Finland, which is at present entered in the 
books ,at a value of 43.3 million marks, will rise 
to a value of about 330 million mar.ks. This 
makes i,t poBBible to increase the capital of the 
Bank and ilhereby strengthen its position. 

Accordiing to the new regulations the cap,ital 
of the Bank of Finland i-s to be raised to 500 
million marks and in or.der further to streng­
then :the .position it .is <provided for in addition 
that the reserve fund shall be increased to the 
same iIlmount by means .of employing the whole 
of >the annual prodiits for this p'urposeuntil this 
has ibeen done .. Thereafter a third of the annual 
pr·o£it is t() be transferred regularly to the re­
serve fund, so that the Bank ,should be in a 
position to meet the ·constantly rising demands 
ma,de on it by the progress of business life. 

In other reSipects no changes have' been m.ade 
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'J n the posci.1ion of the Bank of Flinland. The 
Bank i,s ;to carry on its business, as hitherto, 
under the 'gmaranty and control of the Diet, 
,yhiah is exel'cieed by Bank SU'pervisors ·and au­
ditors apllointed by the Diet, while 1Jhe imme­
diate management of the Bank !is carried on by 
the Board of Management. 

THE NOTE ISSUE AND OOVER. i 

.AJCcord~ng. to t~e Committee's ~roposals the I 
8ame prmolples for the cover Whlah had been I 
adopted for morc than half It centu1\Y past in I 
Finland and whiJch are ,£ounded on the English 
system known ·as ·the contingent system, halVe 
been retained WIiith certain modiIfications. Tlb.us 
the notes ,issued must be CJover.ed by gold or by 
theundJiaputed iba1ances of the BalIlk ;with its 
foreign (lorrElSlPlOndents, and notes ma,y be lis sued 
in eXlCeISIS thereof onl'Y lllP to ,a oontingent £ixed 
by law. That part of the. note circulation which 
exceeds the Bank's gold reserve .and foreign ba­
lances, mus,t ha:ve a fidncial'y ,cO'Ver, the cha­
racter of which is pl'ecisely ind~ca'ted in 1ilie re­
gulations. The :present ,contingent is 1,500 mil­
lion marks. As, however, t.he g101d reserve of t;he 

Bank of Finland,· as WWIiI lPoonted ont, WIi];l be 
in{lrea:sed by the currency reform by close on 
300 m.i.llion marks, a corres:pondiing reduclion of 
the cont.illJglElnt wws considered to be in o·rder. 
The unoovered note CJontingent is therefore 
fixed at not more than 1,2:00 million marks. In 
the £iduoiary CJover tJhe im;porta.nt alteration has 
been introduced that Treasury honds or short­
term lolllll's may not, as in recent years, be in­
cluded in j,t. According to the decision of the 
Diet tilie Government ,is to redeem all its 
bonds in tiliepossession ·of the Bank .of Fin­
land Ibefore the end· of t9218, by wh~ch means 
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the position of tJle Bank will be further streng­
thened. 

One' of the most import'aDJt departures, from 
the point of V'Ww of princi.ple, .from the propo­
sals of tilie Oommittee ,is that,according to the 
regulwtions ·wdiapted by the Diet, the President 
has no right whatever ,to allow ·the fixed note 
contingent to be exceeded. Should oireu1I1stances 
un!lJVoidably demand sll"h an <increase, the Diet 
must be summoned to come to a decision on the 
poinlt.. 

011H,ER MEASURES ~OR OA,lRiRYING OUT 
THE OURRENOY REFORM.. 

'the return tJO ,a ,gold standard will not, as 
already \Stated, lead to any change ,in the pre­
sent value of the Fiinnish mark. On the con­
trary, it ma,y safely be 'Siaid that the currency 
re:£orm wi.1l in no w.ay ·affect that 'Slide QI£ cur­
rency conditions Wlith which the general public 
comes into contact. The latter will therefore 
not feel what is happening. To further a.ooen­
tuate ,this £act and ,in order to £ix by law the 
conditions actua:lly ex;isting in this re~ect, the 
Diet has at tilie Soame tiJme adopted a law, in 
wMch it is eXIPressly sti'Puloated thlllt the notes 
of the Bank of Flinland, irres'Pective of when 
they were issued, shall be redeemed at the value 
which the cur.rency of Finland !possesses in ac­
cordance 'WIith the new monetary law, and that 
in fulfilling liabilities inc.urred in Finnish 
marks a mark shall also ,have the v'alue jnst men­
tioned. 

'Dhe other regulations which are included in 
the monetary law and the regulations for the 
Bank of Finland will be seen in detail in the 
following a.:ppendices in which the laws referred 
to ·are ~i:ven in an exacl translation. . 



MONETARY LAW FOR FINLAND. 
In 8IOOOl"daooe wd1lh the decision· of the 

it ds hereby ordained that: 
Diet I 

§ 1. 
The ·monetar,. sy&tem of. Finland is founded 

on gold as the sole measure of value. 

§ 2. 
The monetary unit is called a mark. The mark 

is divided into one hundred (penni. 

§ 3. 
Gold coin .hall !be struck of one hundred and 

two hru.n.dred marks' value. 111e former shall 
contain 3 18-/18 grammes and the latter 7,11/18 

grammes of line '8'Old. 

§ 4. 
For the coining of ,gold coin nine parts of 

fii:J.e gold and one IPUt ()f copper in 'Weight shall 
be melted together to standard gold. 
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Of' 'bwo kilogrammes of minted gold ·fo.ur I 
h'llDdred and saven1lytfive coins of one hundred . 
marks shall be struck and of four kilogrammes a I 
like number of coiu of .0 hundred marks. A 
one 'hundred mark ,coin slhall therefore weigh 
4 "/18 grammes and a two hundred mark coin 
8·8h. gr&mmes. 

§ 6. 
From the meneM and weight of gold coin 

fixed in §§ a and 4 euob. deviations ahall be ad­
mitted as' do not 8XiCOOd 111/10000 flIbave or below 
the standard fineness and 10/lNN above or below 
the 1rtandard WlPstht. ·'Dhe deviation in weight· 
of a quentity of tOOin struck from ten kilogram­
mes of minoted gold shall not, hOlWever, exceed 
five grammes. 

§ 6. 
Small change .maR co.nsist of coins of one 

mark and of .fifty and 'bwentytfive ,penm, which 
shall he struck of nickelled bronze, as well as 
copper coins of ten and ;five lPenni. 

§ 7. 
The alloy of which the nickelled bronze coin 

is ·made shall ooIUri.st o.:f oflwen 1l.vtfi1Ve parts' of 
nickel and seventyiive 'Parts of 'Copper in weight. 

F()r oo:pper coin pure ~ "hall be aIDlPloyed 
or en' aHoy consi.6'lJing of ninetyfiJve parts of 
copper, four :parts of 'bin and one .pa.rt of zinc 
in weigrht. 

§ 8. 
The ooin made of nickelled bronze shaM weigh: 
a one mark .piece 6.100 grammes, 
a fifty penni piece 2.1150 grammes and 
a twen1lytfive penni .piece 1.2711 grammes. 
'These coins, if weiglhed in quantities of two 

thousand marks, may devia~ from the standard 
weight by: 

one meM pieces not more -thim' 6/1000, 

fifty penni :pieces not more 1:Ihan 10/10N and 
twent3"five !PE!nni Ipieces not more than 16/1000, 

§ 9. 
The OOtP'Per coin shall 'W.ei8'h: 
a ten penni ,piece 5 grammes and 
a ·five panni piece 2.11 @l'amanes. 
The copper coin, if weighed in quantities of 

one ihundred marks, may devli.ate tfrom the stand­
ard weight by 1/100, 

§ 10. 
Every lPerson submi11tin.g not less than 40 

gra.mm.es of gold' to the Finnlish M1nt for 
coining, is entitled, after the weight and fine­
neSs of 1Ihe gold have heen examined, to receive 
from the Bank of Finland gold coin of a 'V·alue 
correSjpOnding to that af the fine gold, after 
·on&<tbii.rd per cent of the aforesaid value has 
been deducted for covering the cost· of ooining. 
For such ooinj.ng 11.0 other ch9.rges or taxes may 
be made. 

-Gold may freely be imported .into ~e country 
and exported thence. 



§ lj1. 

Small change may not be coined for anyone 
but the State. 

Small change ehaH ,be coined, wen the Bank 
Su,ller;v;isore appoill'ted by the Diet give notice 
of tIDe need for such coin in the business af the 
Bank of ,Finland, to amounts correSJIonding to 
the requirements notified. 

§ 112. 
Besides gold ,coin, everyone ,shall ,be 1C0mllelled 

to oocewt Bank of F1inland notes as legal.tender. 
The Bank o.f Finland is COIDllelled to redeem 

,its notes in the manner provided for in vhe 
regulations of the Bank. 

§ l.J3. 
Small change shall be a~ted withaut restric- ' 

t.iou as ;payment at Government o:fifWes or the 
Bank of LFinland; other persons &haJ.l not be 
cOIIJlpelled to oocep't in one payment a .larger 
amount than one hundred marks in one mark 
,pieces, 1:Jwen4,y marks in fifty and twentyfi'Ve 
penni ,pieces, and ten mar'ks lin oopper coin. 

The Bank of Finland is oompelled to exchange 
small change free of charge, subject to the re­
gulations in ;force ior the redemption of the 
Bank's notes, however n<l<t an smaller amounts 
than full hundreds of marks. 

§ 14. 
Coin which has been made smaller or damaged 

by means of l'ulbibing, cutting o()l' horing or by 
means ofeoldering or other similar action, shall 

, not ibe 'V8hld as legal coin. 

§ 15. 
Gold coin whioo through wear has lost more 

thant one haM per cent of its standard weight 
shall no longer be valid .as legsl tender; ne­
vertheless, gold coin shall 'be accepted in pay­
ment at Government oUices at its origli.nal value, 
Iprov~ded it has not lost more than two per cent 
of its leg,al weight. A one hundred mark coon 
should therefore not weigh less than 4 18/ 95 

gr,ammes and a two hundred mark coin not less 
than 8 38/ 96 grammes in order to count as legal 
tender in ,payments between ;private individuals, 

, 
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and a one hundred maJ.'lk coin not less than 4,12/95 

gr,ammes and a two hundred mark coin not less 
than a 21/95 grlllmmes in 'order to be accepted at 
Government offices. 

Small cihange which. through wear has been so 
defaced that the design can not ibe· clearly 
ascertained shall no longer lconstitute legal tender 
in gener,al. Nevertheles's, such coin shall be 
accewted as payment at GOIVernment offices at 
its fwce value, IProvided it can safely be establish­
ed that the ,coin is genuine. 

§, 16. 
CKJin which is no longer vaildas legal tender, 

as well ,as small change which has los,t more than 
fO'llr 1>9r cent ,of its legal weight, shall not, 
,after ibeing recei'Y'ed 'at any of the Government 
oMices or at the Bank of Finland, agaan be 
'Put into rorculation. 

§ 17. 
Ooin whOOh no longer constitutes legal tender 

except to tJhe State, may be exhcanged in the 
Bank .of Finland i9-r current ooin of the same 
kind. For such coin the Bank is entitled to 
receiNe in exchange at the Finnish Treasury 
good coin "to a col'l'eB\P'Onding am.ount. 

The Bank of Finland ds at .all t1mes entitled 
to receive from the FU.nnish 'TreaB'llry go~d coin 
in exchange for small change. 

§ 1;8. 
'Small change ooined in accordance with 

regulatioll's hitheJ.'lto in force shall remain valid 
as' small ,change at its face ,v'al ue in ,Iuarks and 
penni. 

§ 19. 
Regulations regarding the size and design of 

the coins, their inscription ,and appearance in 
general shall !be drawn up iby ordlinance. 

§ '20. 
,This law enters into force on January 1, 

1i92;6,when the Jaw, regardling the currency of 
t.he Grand Duchy .of F:inland .of August 9, 1877, 
and the ordinance issued on the same date 
regarding the ,adoption of a golds-tand,ard r.hall 
cease to be 'Valid. 

4 
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Appendix 2. 

LAW CONTAINING CERTAIN REGULATIONS EVOKED BY THE 
REVERSION· TO A GOLD STANDARD. 

Inaocord·ance with the decision of the Diet 
arrived at in the manner !prescr~bed in § 60 od: 
the Diet Act o·f July 2-0, 1906, it is hereby 
ordained that: 

§ 1. 
. Bank of Flinland. notes shall be redeemed, 
irreapecti'Veof the date of their [ssue, at the 
v.alue which the Finnish currency has according 
tC' tlhe ,Monetary Law of Decemlber 21, 1-9"215. 

§ 2. 
In fulfilliIIIg Iiwbillities incurr·ed heretofore in 

Finnish currency one mark shall he equal to 

Appendix 3. 

one mark of the currency fixed in the Monetary 
Law of December 2-1, l'B2'o . . 

§ 3. 
Hereby are annulled the regulations in 'Sundry 

'laws and ordinances, according to which the 
extent of salaries, pensions and other payments 
is dependent ()D the fluctuation in the level of" 
prices, with the exception of the regulations in 
this respect contained in the laws concerning the 
remuneration ()f the clergy of the ElVangelical­
Lutheran Iparishes and hellr~ngers-org.aniIS'ts. 

REGULATIONS fOR THE BANK OF FINLAND. 

In accordance with the decisaon 'Of the Diet I hundred miIJion marks and maintained at that 
the d:ollowing regulations are herewith is·sued amount; and 
for the Bank of Finland: the reserve fund, whidh shall ibe increased as 

FUNnAiMENI'DAfL RUiLlES. 

§ 1. 
Tlhe Oibject of the Bank ofiF'linland. is to 

maintain staJbility 'and security in the monetary 
system of Finland ,and to assist and :facilitate 
the c.il'culation of money in the country. 

§ '2. 
'.J.'ihe Hank carries on its business under .. tihe 

guaranty and sUlpervision ()f the Diet. 

§ 3 . 
. The Bank has the sole ri'ght of issuing bank 

notes in the Republic. 

§ 4. 
T,he . funds of the Bank consist of: 

the capital, which shall be increased to £ive 

prov,ided for later in these regulations and in 
Wlhi>Clb. may not be included the value of the real 
estate, furniture of the Bank nor the value of 
shares ibelonging to the BanJk. 

§5. 
Tihe Bank carries ()n its husiness at a Head 

Office and at Branch of:fiices, as well as through 
agencies when neceSs·ary. 

The Head O:Fficeshall be situated in the 
ca:pital of t,he Republic. 

THE NOl1E ISSUE. 

§ 6. 
The amount of the Hank's notes in circula­

tion may not ex,ceed one thousand two hundred 
million marks in excess 'Of ·the aggregate amount 

, . 



of the gold reserve of the Bank and the 
undisputed balances of the Bank :with its foreign 
correeponden ts. 

In case the amount of the Bank's notes in 
cil1culationshould exceed the total amount of 
the assets ~pecified in clause 1, the cover for 
the notes must consist of: 

hills paywble a:brollld in £oreign currency; 
foreign bonds quoted on foreign Stock 

Exchanges; 
interest cOUJpons in foreign currenoy which 

have f.rullen due for pay:ment; 
foreign bank notes; or 
inland ibills falling due not later than within 

three months' time and for the Ipayment of 
which at least two trustworthy 'per,soll's, or firms 
are re!Wons~ble. 

The assets of the Ban~ in foreign currency, 
'specified in clauses 1 and 2, may not be ,booked 
higher than at rates of exchange corresponding 
to the Stock Exchange quotations in countries 
with gold currency" converted into Finnish 
marks at gold p,arity, Ibonds, however, not hig>her 
than their nominal value. 

The draits of t1;J.e Bank i~ Finni9h currency 
and other liaibillities payable on demand, as well 
as ,the undrawn Ibalances of ,advances on cash 
credit and overdrafts shall equally be considered 
as notes in circulation. 

§ 7: 
The gold reserve shall 'be considered as consist­

ing of .gold coin and bullion of the Bank, either 
here or in course of transport for t·he account 
of the Bank. 
, The gold reserveshaJI Ibe maintained at not 
less than three hundred million marks. 

§ 8. 
The Bank:is obHged to redeem its notes on 

demand either: 
in Finnish gold coin; 
in gold ingots; or 
in cheques made out in foreign gold currency 

and payable at sight at the current rate of 
exchange, Wihich may not exceed the parity by 
~lore than one per cent. 
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It is at the opti·on of the Bank, which of 
these meth9ds of redemtptionprovided for in 
clause 1. shall be employed in each case. 

§ 9. 

A torn bank note shall be redeemed, if on 
part thereof are either both .signatures with one 
of the numbers or the righthand number with 
some part ,o.f the .signatures, and if the value of 
the note can also be estwbJi,shed. In case doubt 
should arise as to the validity of a note, it is 
for the Board of Management to decide whether 
the note shaH be redeemed. 

A dilwpidated or torn note may not again be 
put into ciroulation. 

§ 10. 
In case clever counterfeits of the Bank's notes 

ap,pear in circulatlion, the Government may, on 
the propos'al of the Bank, decide and announce 
that notes of such series must be presented to 
the Bank for redemption or exchange within a 
time, specified in the announcement, which 
shall not be less than three years, on pain of 
their no longer ,being redeemed.or ex.changed 
thereafter. 

The value of notes whLch have not been 
presented shall be credited to the Reserve Fund 
of the Bank. 

T.RE BDiS1N®SS OF THE ·BANK. 

§ 1l1. 
The Hank of Finland is entitled: 
1) to carry on the exchange of money; 
2) to buy and sell gold coin ,and ibullion;. 
3) to buy .and sell .foreign currency; 
4) to discount bills; 
5) to' grant other credit than that on bills, 

provided that \SUch credit shall only ille granted 
against security in gold, bonds or mortg.ages 
and that the ag>gregate amount Blhall not exceed 
the half of the Bank's own assets; and 

6) to carry on other business aPlPropriate to 
ordinary hank.iug Qperations. 

With regard to the duties which the Bank has 
to perfonm for the State special provistions are 
made. 
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§ 12,. 
The assets of the Bank may be invested in 

shares onLy to such extent as is necessary for 
sl.lIp;plying the requisites for note production and 
t.he ~rjnting of notes. 

§ 13. 
'l11e Bank i·s en titled to pay interest on the 

balances on current account of its foreign 
correspondents. 

,In other cases interest may not be paid on 
deposits in the Bank, l,mless it has been decided 
t-o make an exception owing to speciai circumst­
ances. The payoment of interest must be 
di'scontinued, as soon as t.he reaaons for which 
it was granted oease to e~ist. 

§ 14. 
In case .a loan foOr which security has been 

given, is not rep,aid on the due date, the Bank 
is entitled Wlithout notice to the borrower and 
at its own option to realise the securitJy. 

Should the security be sold at auction, the 
Bank may purchase tlhe 'security,but the latter 
must be realised aa soon ,as the intereB'ts of the 
Bank ,permit. 

MANAGEMlENT 'AND WORKING. 

§,15. 
The management and working of the Bank 

'are supervised hy the Bank Supervisors of the 
Diet in IIlccord,ance With these regu1a,tions and 
the instructions a.ssued to them by the Diet. 

§ .16. 
The management and w{)rking of the Bank 

are entrusted to the Board of Management 
exc~t in the case of such duties, wilij.ch in these 
regulation-s 'are reserved for the Bank Su'Per­
visors. 'The Board of Mana.gement consists of 
a chaimnan ,and not moxe than four members, 
of whom one shall ibe versed in law. 

In the deliiber,ations 'of the Board of M1lnage­
ment each member has one vote. The o;pinion 
of the' majority is considered the _decision of 
the B081'd of Management. In case of voies 
being equal, the chairman has ,a casting vote. 

T,he Board of Management ",hall act in all its 
dealings in such a way that the currency of 

Finland shall maintain its value established by 
law. 

§ 17. 
It is the duty of the Bank Supervisors: 
1) to fix the discount rate of the Bank and 

rates of interest and commissions for ot,her 
credits; 

2) . to deci·de the principles for ibalancing the 
books of the Bank; 

3) to grant the Hank's debtors such clemency 
as cir~umstances mruy call for, as well as to de­
cide in regard to 'Propos'als 'for compounding 
debts and for transferring ba,lances to doubtful 
claims, as well as for writing them off the books; 

4) to deal with questions regarding purcohasE:, 
erection and disposal of bank premises, and also 
important questions in reference to the produc" 
tion of notes; 

5) to decide the taking '1l(p of fureign credit 
and to fix the amount 'and terms thereof; , 

6) to decide as regards p~ayment of interest 
referred to in § 13 clause 2 and its suspension; 

7) to decide as to the IIlWJointment of cor­
reS<pondent's a:broad; 

8) to control the checking of the Bank's cash, 
'vaults, loan ,and ,security dOOUilllents, mort.gage~ 

and dEw.osits, as well as to issue their instruc­
tions in this res/pect; 

9) to inquire into the Bank's granting of cre­
dits and investments and .foreign currency tram!­
IIlctions; 

10) to decide 8Jbout suggestions and prOlPosals 
to the Diet or the Government; 

11) to submit annually to the Bank Committee 
of the Diet a report on the p'Osition, business 
and management of the BaI1:k, as well as on 
important matters d~alt with iby the Bank Su­
lPerVlisor,s during the yoear; 

12) to distriIbute the work between the mem:b­
el'S' of the Board of Management; 

1,3) to decide, on the report of the auditors, 
as to the exonel'ating of the 'Board of Manage­
ment from responsibility; 

14) to decide on the OIPening of branch offices 
and by agreement with the Government, t.he 
closing of S'RIDe; 



15) to decide as to the opening of a.geri.~ies, 

their ·d~ties .and manlllgement, and as to their 
closing; 

16) to a,p[(wint managers for 11n'anoh offices; 
17) to ap:point the discount controllers, re­

ferred to in § 18, and their d~uties; 
18), to f.ix the remuneration due to the memb­

ers of the Board of M'anagement and the offi­
cials of the Bank and to decide other questions 

of salaries, /pensions and allowances; and . 
19) to decide questions relating to suspension 

from duty 'and to disciplinary measures affecting 
members of the Board of Management or ma­
nagers of branch offices. 

Items wihich are provided for in clauses 1'--7 
and 14--117 and the questions referred to. in 
clauses 1J8 and 1'9, in so far as they do not 
affec~ members of the BDard of Management, 
shall be dealt 'With on the recommendation of the 
Board Df Management. 

Membel'\S 0.'£ the Board Df Management shall 
be !present -at the meetings of the Bank S.uper~ 
vi,sors and have ~he right Df v'Oiicing t'heir 
opinions. 

BRlAN'OH OiFIFWLE)S AND .A!GENOIE,s, 

§ 18. 

Bl'anch offices are mana,ged by a manager. 
All questions concerning grants of credit 

9ha11 be dealt w.ith by a discount committee, 
cDnsisting of the Dff1ce manager as chairman 
and two controllers a's member,s. 

Oontrollers and their necess'ary deputies are 
appointed for Dne year at a time. 

§ 19. 

The discDunt controllers shall take inventDries 
of ibr,anch offices .and perform other revisionary 
duties in accordance with instructions issued 
by t,he Bank Super'Vlisors and the Hoard of 
Management. 

§ 20. 

The extent and character of the duties of 
agencies and their method 'of management shall 
be determined according to circumstances in 
each special case. 

OFF10IA\LS AND S,'DA,F,F. 

§ 21. 
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Besides the P'Dsts Df members o.f the Board Df 
Management, there .shall be in the Bank, within 
the limits of the remunerati,on estimates fixed 

by the Bank 8wper;yisors, in addition to those of 
office mana,gers t,he follDwing fixed posts, yiz., 
a secretary, an attorney, a chief accountant, a 
chief cashier and an actuar,y, .and !further cor­
respondents, accountants, cashiers, bookkeepers 
and office derkB, as well as therequisiote numb­

er o.f cashiers' and office assistants, money 
tellers and Dther extra employees and porters, 
and their assistants. 

§ 22. 

Wi th regard to the official language of the' 
Bank of Finland the regulations shall be ·ob­
sel'lVed . wMch 8IPlPly to the Dff.i.cial language of 
bi-1ingual DHicial departments. 

11he Bank Superviso;rs s'hall /prescribe what 
linguistw kno'Wledge shall be demanded of the 
B.ank's o:llficialsand memibers o.f its staff. and 
how it shall be tested. 

§ 23. 
11he chairman and members of the Board of 

Management arell(p!pointed ihy the President of 
the Republic by vhtue Df an open letter. When 

. such a post ,falls vacant, the Bank SUjpervisors, 
shall take s~ to. fill the post ,and IP,ropose to. 
the Government the appointment of a suitaJble 
,person to the ,same. 

Members of the staff Df the Bank, who are­
not Il.PlPointed by the Bank SupeI'V'isors, .are ap­
pointed or engaged ,by the Board. Df Management 

or by the Iperson to whom the Hoard of Manage­
ment entrusts the duty. 

Holders of ,fixed (posts in the Hank s'hall re­
ceive letters of ,a,ppointment. Otherwise, in 
filliing positions in the Bank, the [provisions laid 
down in the instructions to the Bank shall be' 
oibs·erved. 

. § 24. 
With regard to the right of an official or a 

member of the staff of the Bank to a pcn"ion, 
the rules drawn up in the pensions' regulations 



BO . 

sanctioned by the Bank Supervisors shall be I 
observed. A .pension may not exceed 60 % of' 
the remuneration attached to a :post or eID'Plo'Y-1 
ment and shalllbe forty thousand marks 'at mo·st. 

Tlhe right of an official or member of the 
sta£f to a iPElnsion shall not be reduced after his 
ap;pointment to a post or employ;ment. 

. § 25. 

In eB:IJecially distressing .cases a fomner offi­
cialor member of the staff of the Bank or his 
widow and children may recei've a small ·allo­
w.ance from the funds of the Bank according to 
the decision of the ;Bank SUjpervisors. 

OLOSING OFTRE BOOKS AND 
AUDrTING. 

§ ~6. 
The closing of the books of the Bank is 

carried out at the end of the calendar year. 
Four times a month a balance sheet of the 

:posi,tion of the Bank shall ,be drawn u:p and the 
balance sh~t B'hall be puJblished in the. official 
~azettes .. 

For each year the. Board of Management shall 
'su'bmit a r~ort on the position, business and 
management of the Bank before the 15th of 
February .f()llowing. The annual rEUJlOrt shall be 
printed and published. 

§ 27. 
An audi,t shall be carried out ann'llally biy the 

:anditors elected IIIccording to the Diet Act, wrl.th 
the observance of the instructions drawn up for 
;I:.hem by the Diet. 

§ 28. 
The Board of Management shall hold at the 

diSlPosal of the auditors all the books and other 
documents, which the latter consider that they 
l·equire, and otherwise as'sist them with desired 
ex'planations. 

§ 29. 
On completing an audit the auditors shall 

submit a written r~port to the Bank Superva.sors, 
including also their O'pinion as to whether and 
to what extent the Board of Management may 

be granted freedom from responsi,bility for the 
year under revasion. 

,The Bank SupellVisors may not refuse the 
Board of Management freedom from responsi­
bility, unless they at the same time decide that 
the members of the Board ·of Management shall 
be iPirosecmted ·for negilect of duty . 

EMPWYMBNIT OF PROFIT. 

§ 30. • 
Until the capital and resellVe fund of the 

Bank have severally risen to five hundred mH­
lion mal'ks, the ,annual profit of the Bank shall 
be employed in its entirety to increase the sa~e. 
Thereafter, at least one third of the annual 
profit shall be transferred to the reserve fund. 
Such !P'art of the profit as is not utalised for 
increasing the funds of the Bank, may, ac­
cording to the decision 'of the Diet, be employed 
for [p'Ilblde pur,poses. 

Should the business of the Bank result in a 
loss, the latter s'liall be covered out of the undis­
posed !profits of the Bank. Should these not 
prove sufficient for the puriPOse, the deficiency 
shall be' covered out of the reserve £und.· Sihould 
the reserve fund have been reduced in this 
manner, the .profit of the following year shall 
be utaU,sed in the first instance to bring up the 
fund to its former amount. 

RJESBON!SIBILITY OF OFIFIiOM.LS. 

§ 3i. 
A Bank Su!pervis<>r may not be prosecuted for 

neglect of duty, unless the Diet has so decided. 
i8hould an employee of the Banik, who is not a 

manager of a hranch office, be prosecuted or 
tried for crime, the Board of Management may 
decide that he shall be sUElpended from his duties 
for the ,time the proecution !Or tri,al may ~a8t 

and fortteit his remuneration, either partly or 
wholly. The Bank SUlpervisor.s have the same 
power in case a member of the Board of Ma­
nagement or the manager of a branch office is 
being proseouted or tried. 

Should an employee, other than a llD.anag~r of 
a hranoh office, be guilty ·of neglect of duty 
which does not necessitate his dismiss'lII} fr·om 



employment or prosecution at law, the Board of 
Management shall either 'Warn him p,i.-ivately 
through its chairman or reprimand him in the 
minutes at one of its meetings, or else suspend 
him from his duties for not more than two 
months and .also decide, wihether and to what 
extent he shall forfeit ,his salary during fluch ' 
time. In the case M .a manager of a br'anch 
o:fifice the Bank Su;pervisors harve the same dis­
ciJplinary powers. 

§ 32. 
Achar,ge of neglect of ,duty ,against a Bank 

Snpervisor or a member of the Board of Ma­
, nagement is tried by the Abo Court of Justice 
. in the first instance. 

SPE.oIAL REO ULAJT]ON.s. 

§ 33. 

The Board of 'Management is entitled to enter 
and defend actions on behalf of the Bank. 

§ 34. 
Oases in which the Bank a;pPearsas defendant 

are tried by the TO'Wn Court of Helsingfors in 
the first instance. 

"The Bank is exempted from depositing legal 
costs and costs of a.ppeal. 

§ 35. 
The Bank SlllPerrvisors, auditors and discount 

controllers, ,as well as the members of the Board 
of Management and the officials of the Bank are 
bound to keep secret 'all matters concerDiing the 
relatiOlls of private individuals towards the 
Bank or such aos ·may not be di'V'lllged in the 
interests of the Bank. The Board of Manage­
ment shall, however, in case of need, be entitled, 
through one of its members to confer wi·th the 
manager of another :banking institution wit.h 
regai:d to the standing of a customer. 
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The Bank Supervisors and t1he Hoatd of 
Management of the Bank are bound to suprply 
all imformation to the Bank Oommittee of the 
Diet with regard to the general ibusiness of the 
Bank which is concidered necessary for the per­
formance of the Oommittee's duties. 

§ 36. 
All the authorities shall give the Banik prompt 

assistance; and the Board of Management and 
the managers of branch offi,ces are emp'OiWered 
to request sUlCh assistance by official letters. 

REOUllAJTIONiS FOR THE PEil1~OD .oF 
TRAlNS]TION. 

§ 37. 
Those members of t1he Board of ,M'ana:gement 

of the Bank and those other offiJciails and 
memibers of the staff of the Bank, who were 
a;Wloin·ted to their posts or employments proor 
to these regulations coming into force, shall 
retain the righots to which they were entitled 
according to IPreVlious regulations. 

§ 38. 
,The regulations with regard to the busines,g 

of the Bank 'Whicili are cOll's1dered necessar.y in 
addition to the provisions in the present regula­
tions, shall be iSBlUed in instructions sanctioned 
by the Bank ISupervisor,s, and pulblished in the 
Icode of laws. 

§ 3i). 
.The present regulations, which immediately 

come into force, annul the regulations for the 
Bank of Finland of February 119, 11&95 with 
subsequent amendments, and the ordinance of 
March 1-9, 1908, containing the establishment 
for the Bank of :Finland, as well as all ,other 
conflicting regulations. 
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THE FINNISH BUDGET FOR 1926. 

On December 12th the Diet passed the Budget 
£.or 1:912,6. Trus Budget is given below in a 
condensed If.orm for Wiant of space, revenue and 
expenditure being inserted f.or the main groupls . 
and sections, :but the s'Il!bsectrrons and growps of I 
the latter only being ~pecified rrn a. feW cases. I 
All the revenue and e:x;penditure in 1fue Budget 1 
·are gross Ifi,~res. ITo start with, ,however, several 
general point,s should be indicated. 

! 

I 

The Budget is inrvarilably drawn up in such a 
manner that the total revenue and total eX(pendi­
ture bll.J.iance each other ~aotly. In carrying 
out the Budget, of oourse, the actual revenue 
and ex,penditure differ mor~ or less from the 
estimates. Thus, during recent years, when the 
revenue has regularly exceeded the calculations 
to a greater eXlteDJt than the e~'enditure, an 
81P'Preoiable clIISh balance has arisen. If n{Jw the I 
revenue does not suffice to cover the expendli-jl 
ture in malcing up the Budget, a translfer from 
the cash balance is inoluded 'on the revenue side, 11 

which makes the Budget balance. This haprpen­
ed, for instance, in 1924, thowgh it subsequent­
ly pr.()'Ved to have heen unnecessary, seeing that I 
the actual revenue eXlceeded the expenditure, I 
and it was done again in 1fue :Budgets f{Jr 1925 I 
and 19'2'6. 

. In addition it ;may natur.ally Ipro.ve necessary 
to take up a State loan in order to make the 
Budget ba1ance. 

,Thiswlution, which has often been adopted 
in the 8tate :finances of Finland, should, how­
ever, not ,be inoorlpreted as evidence of an ac­
tual deficit in the Finnish State Budget. It 
should 00 noted that the Gavernment annually 
devotes oonsiderable SUlDlS to 'Purposes of 
various kinds WilWch are ,an increase of 
capital i.nvestment. The State carries on 'Very 
extensive business undertakin~s. This embraces, 
in the first place, railway.s, forestry, the PQst 

and Telegraph Offices, canals, manufa.cture of 
alcoholic commodities, sulphuric ,acid and su­
,P6l1pbiosphate produGtiion, waterpower eic. For 
the establishment of these undertakin~s appre­
ciable sums IQf money were required and con­
tinue to be required. For this object means Pl'O­

duced by ilaxat10n have partly been employed,. 
but it wouLd surely be Wl'ong f,inancial !policy 
to bUl"den the ItaxpayeI'lS with the whole weight 
of the cams necessary fur these PUl"P{JSCS. The 
Government ,has therefore always, with a few 
yean;' in tervlRI, taken 
meet such eJQPenditure. 

'UIP' IState loans to 
The interest and aIDor-

tiswtiJon of these loans is. then included among 
the {)l~dill'ary Si1Jate expenses without the repay­
m-ent of ;the loans in the" Budget callintg fo!th 
so mu'ch ai1J'tenti{Jn as' the taking Ull of a new 
1oan. 

The Budget is divided into two parts, one for 
ordinary revenue and expenditure, the other for 
extra{JrdinarIY. The former embraces the re­
gular, annually recurring revenue or expendi­
ture, while those items which it is intended to 
include in the Bud~t {Jnly once for all, are re­
ferred to the extraordin,ary Bud~. An im­
poritant part of the latter is consequently made 
wp of ex,penditure fur capital a.nveSltment, such 
as aonstruction of new railwaYlS <and hosplitals, 
extension of railway rolLing stock, eXJpenditure 
on State manufacturing concerns and .so forth. 

It must further be pointed owt that in the 
oourBe of the year, after the Budget has been 
p.assed, the Diet may, if necessary, make sup~le­
mentary grants ihoth £.or such pUl'!Poses as are 
included in the Budget at too low a figure, and 
for entirely new objects whioh hlllve arisen later. 
As such supplementary grants are, of course, 
small in com'P,ariwn with the totals of the Bud­
gets, the Bud~ adopted :Eor 'the year gives in 
broad outlines a correct idea of the State fi­
nances for the coming year. 



THE FINNISH STATE BUDGET FOR 1926. 

Ordinary Budget. 

A. REVElo.'UE. 

1. Lano, a·no, other State property. 
Mill. mks 

1. Land .......... '. . . . . . . . . . . . . . . . . . . . . . 29.9 
2. F!iah.eries... . . . . . . . . . . . . . . . . . . . . . . . . . . 1.0 
3. Forests. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 220.5 
4. Bllildinglll. . . . . . • . . . . . . . . . . . . . • . . . . . . . 4.2 
5. Canal!!.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12.5 
0. Interest.. . . . . . . . . . . . . . . . . . . . . . . . . . . . 64.!l 
7. Railways ..................... . . . . . . . 735.6 
8. Industrial ·enterpriees . . . . . . . . . . . . . . . . . 117.8 

inllluding: 
Revenue from alllohol works .....•..•...•. 77.2 

" "sulphuric acid & superphos •. I 
phate worlts .............................. il .6 
Margarine factory........................ 9.0 

Total for group I 1,185.7 

Il. Direot Tazes. 

1. Fees for concessions .................. 0.1 
2. Inoome and Property tax .............. 380.0 
3. On leg.acies and gifts ................ O.i 
4. On Interest Bnd Dividends, due from 

·foreigners ..................... " . 3.0 
Total for group II 383.8 

Ill. Indireot Tag;es. 

1. Custolllbomse I'evenue .................. 1,115.1 
including: 

Import duty ............................ 1.100.0 
2. ExClise.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 202.0 

1. 

2. 
3. 
4. 
5. 

1. 
2. 
3. 
4. 
5. 
6. 

1. 
(2. 

" .... 
4. 

5. 
6. 

7. 

Total for group HI 1,317.1 

IV. Various Taxes. 

Ohancellel'y fees in Gov.ermnent ]).e· 
partmenrts ........................... . 
Fees for' tests of meools and p8lper ... . 
Registration fees ..................... . 
Sta.m.p dues ......................... . 
Fines .............................. . 

Totaa for group IV 

V. Fees for tlie services of variotM 
Government 0ffioes. 

Post Office ......................... . 
Telegrwpb. Office .................... . 
Shipping ........................... . 
Public hospitals ..................... . 
Schools ............................. . 
Various minor fees ................. . 

Total for group V 

VI. Swnd1"Y Revenue. 
Fines ............................... . 
Vario1liS minor reeeipts .............. . 

Payments on aecount for land purchased 
Re&titution of expenses prepaid by 

Government ..................... . 
Official newSpalJel's ................. . 
Government Printing WiQrks and Sta-

tionery Office ................... . 
Revenl}.e from work in various Go-

'l"el'llment institutions ............. . 

9.5 
0.5 
0.4 

147.0 
4.0 

161.4 

110.5 
21.5 
21.5 
15.0 

6.0 
2.1 

176.6 

30.0 
0.006) 

0.5 

4.8 
] .;) 

8.8 

18.1 
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8. Contribution from Muniei,palities ...... 13.4 
9-10. Various minor sources of revenue ...... 0.5 
11. Fees for control of speeial trllides .... 0.8 
12. Occasional revenue ................... 10.0 
13. Rev'Elnue from payments in kind reeeived 

by Government officials and servants 8.0 
14. Loans repaid 1;0' Government .......... 16.2 

Total for grOiUlP VI 112.4 

Total ordinary revenue 3,337.0 

B. EXPENDITURE. 

I. President of the Republic. 

1. President ............................ 1.7 
2. Pres.i.dent's Chancellery, . . . . . . . . . . . . . . . 0.3 

Totsl for group I 2.0 

11. Diet. 

1. ~penses of the Diet ................ 9.3 
2. State auditors . '" . . . . . . . . . . . . . . . . . . . 0.2 
3. &lieitor-General... .. . . .. . . . . .. . . . . . . . 0.1 

Toml for group II 9.6 

Ill. Government DepaTtments and Chancellor's offices. 

1. Government offices ................... 4.8 
2. Government's Chancellery .............. 0.9 
3. Joint expenditure fo.r the Government's 

Chancellery and various ministries.... 1.2 
4. Chancellor's offices ................... 0.5 

Total for group ID 7.4 

IV. Government institutions S'Ubject 
to the Government's Chancellery. 

1. Library of the Diet ................. . 
2. Official newspapers ................. . 
3. Government Printing Works ......... . 
4. Government Stationery Office ....... . 
5. Special grants ...................... . 

1. 
2. 
3. 

4. 

1. 
2. 
3. 
4. 
5. 
6. 
7. 
8. 

1. 
~. 

Total for group IV 

V. Government institutions su,bject to 
the Ministry for Foreign Affairs. 

Ministry for Foreign affairs ......... . 
Legations and Oonsulates •........... 
Representatives at Diplomatic Con-

ferences ......................... . 
Special g:m.nts ...................... . 

Total for grolllp V 

VI. Courts of Law and Gove.rnment in­
stitutions S'Ubject to the Ministry 

of J 'UStice. 

Mi.niJstry of Justice ................. . 
Supreme Court of Justice ........... . 
Supreme Administrative Court ....... . 
Courts of Justiee ................... . 
Distriet .Assizes ..................... . 
Courts fOT partition of village land ... . 
Prieons ............................. . 
Special grants ...................... . 

Total for group VI 

VII. Government instit'INtions subject to 
the Ministry of the Intel·iM. 

Ministry of the Interior ............. . 
Governors and other officials ......... . 

0.4 
0.7 
6.6 
0.5 
0.6 
8.8 

3.4 
24.i 

0.3 
3.3 

31.7 

2.8 
4.4 
2.0 
9.1 
6.1 
0.6 

58.4 
4.(1 

88.0 

0.0 
49.0 



3. Town police ........................ . 
4. Medical servioe ••.................... 

inoluding: 
Board of Health .......................... 1.7 
OountrY" Health Administr ... tion. .••. .. .•• 5.9 
Hospi t .. ls •.••...•. " " .....•.••..........•• 52.2 
Lunatio asylums .•....••..••••.... , ....•.. 12 & 
Lyin~.in.hospitals ...•.•..••..•..•....••.• 0.6 
VaoOlnation ............................... 08 
Prevention of infeotions diseases ..•..... 1.9 

5. Veterinary service ................... . 
6. Special grants .•..................... 

inolnding: 
Guard on Rnssian frontier ..••............ 26.s 
Detective polioe ••.•...•......••......•.. '" 7.2 

Total for group VII 

VIII. Government institutions 8'lJJbjeot 
to the Ministry of Fi7wnoe. 

1. Ministry of Finance ...........••.... 
2. Treasury ........................... . 
3. Customs ............................ . 

inolnding: 
Board of Onstoms ........................ 2 s 
Oustom-Houses and frontier guards •••... 28.Q 
Ooastgnard vesse," ......... " . .. . . . .. .. ... 6.4 

4. Mint ............................... . 
5. Government auditors .................. . 
6. Control of credit institutions ......... . 

including: 
Inspeotion of banks .•..•......•....••... '" 0.4 
Inspeotion of savings banks and pawn-
broking offioes .•••••••.......•....•....... 0.4 

7. Stamp office ....................... . 
8. Collection of taxes .................. . 
9. Sipeeia.l grants ................. ..... . 

Total for group VIII 

IX. Go'IJernment institutions 8'lJJbjeot 
to the Ministry of Defenoe. 

1. Ministry of Defence ................. . 
2. Defence ............................. . 

Total for group IX 

X. Government institutio'118 8'lJJbjeot 
the Ministry of Ed;uoation. 

1. Mini8try of Education .............. . 
2. Lutheran Church ............•........ 
3. Gr.eek·Orthodox and Roman Catholic 

Church ............................ . 
4. Helsingfors University ............... . 
5. School Board ....................... . 
6. Secondary schools ................... . 
7. National sehools .................... . 

inc.luding: 
Training colleges for teaohers in national 
sohools ••.•••...•. " " ., •.••.•••••••••.• '" 11.6 
Trliining oolleges for teachers in prepara-' 
tory sCDools ... •• .. .• •. .. .••. .. .... .. .... • 1.7 
Distriot inspectors ..... '" • • ... .. .. . . • .. 2.6 
State grants for national schools .••.•• 174 6 
Sppcisl grRnt. for national schools...... 5.6 

8. Special sehools ...................... . 
including: 

Schools for the deaf and dum·b .......... 4.5 
Schools for the blind .................. " 1.4 

47.3 
77.5 

3.9 
44.8 

224.0 

1.2 
1.3 

38.8 

0.5 
1.2 
0.8 

0.1 
9.5 
1.3 

54.7 

7.2 
363.7 
370.0 

0.7 
4.6 

0.7 
23.9 
2.5 

86.8 
196.0 

6.1 

9. Gl"ants for public instruotion ........ . 
10. State archives .....•....•............. 
11. Archaeological Commission ........... . 
12. Grants in aid of science and art •..... 
13. Special grants ...•.•••••.....••.•.... 

1. 
2. 
3. 
4. 
5. 
6. 

7. 

8. 
9. 

10. 
(11. 

12. 
13. 
14. 

15. 

16. 

17. 
18. 
19. 
20. 
21. 

1. 

2. 

3. 
4. 
5. 
6. 
7. 

Total for group X 

XI. Government institutio'118 8'Ubjeot 
to the Mmi8try of Agriculture. 

Ministry of Agriculture ............. . 
Land surveying ..................... . 
Various land SIUl'Veying expenses ..... . 
·Board of Agriculture ............... . 
Agriculrlnlral Colleges and schools ..... . 
Agricultural experiments and examina-

tion' ............................. . 
Agricultural control institutions ....... . 

inclc.ding: 
Government agricult=al chemical labo-
ratory ...................................... 0.4 
Government seed control establishments 0.7 
Government butter control establishments 0.6 
Maohinery testing establishments ........ 0.1 
Private control establishments.......... 0.1 

Agricultural engineers ............... . 
CODBulting experts for cheesemaking .. 
HOl'8ebreeding ...................... . 
Grain stores ....................... . 
Fisheries ............................ . 
Agricultural institutions ............. . 
Colonising work ..•................... 

inoluding: 
Acquisition of land. .. ...... .. .. .... .... ... 5.7 

Forestry ............................. . 
including: 

Board of Forestry........................ 3.5 
Distriot adDlinistration.. •••.•••••.••••.. 10.6 
State fore.ta .............................. , 114.4 
Supervision of forests on IJcclesiastical 
land ............. :........................ 0.8 
Supervision and support of private forests 2.6 
Instruotion in forestry.................. 1.1 

Experimental instiJtutions in seientific 
forestry ......................... . 

Central Meteorological Office ....... . 
Geodetic Institute .•.................. 
Sulphuric acid and su.perpb.osphate works 
Government Margarine factory ....... . 
Special grants ...•.................... 

Total for grou'P XI 

XII. Goverrvment instUutio'118 8'lJJbjeot to 
the Mmi8try of CO'11l'1WUnications ana 

PubUo Works. 

Ministry of Communication and Public 
Works ........................... . 

Roads and Waterways ............... . 

inoluding: 
Building of roads and bridges .........• 
Upkeep of roads and bridges kept up by 
g-l~ve:nme!lt .....•........... " .......... . 

Rring r1ver bed ....................... . 

26.& 

12.0 
5.5 

Canals ............................ .. 
Post OffiC'eS ........................ . 
Public Buildings ................... .. 
Temporary Telegraph Offices ......•... 
State Railways ..................... . 

10.4 
0.6 
1.9 

·6.2 
3.1 

343.5 

0.9 
14.1 

4.4 
2.9 

27.9 

4.2 
1.9 

1.7 
0.1 
1.0 

0-01) 
1.0 

11.3 
14.3 

132.3 

0.7 
1.5 
0.7 

29.5 
8.4 
9.1 

267.9 

0.7 
55.3 

8.5 
80.7 
3.5 

18.2 
628.9 



including: 
.Personnel ••.• , ..• , .•.•••• '" .. " .. " .•..• 850.7 
Stocks and working mat~rials ••.......• 100.s 
Upkeep of lines and buildillgs ••... •. ..• 48.& 
Upkeep of rolling stock •............... 58.2 

8. Special grants ...................... . 
including: 

Road building expenses... •... .. .. .. .. ... 45.0 
Total for group XII 

XIII. Government instit'Utions mbject 
to the Ministry of Traae ana 

Ind'UStry. 

1. Ministry of Trade and Industry ..... . 
2. Shipping ........................... . 
3. Nautica.l education .................. . 
4. Technical College ................... . 
5. Other technical instruction ........... . 
6. Eduea·tion in craftsmaneihip ........... . 
7. Education in trades ................. . 
8. GooLogieal Commission ............... . 
9. Hydrographic Institute .............. . 

10. Special grants •••..........•......... 

1. 
2. 
3. 
4. 

5. 
6. 
7. 
8. 

9. 
10. 
11. 

12. 
13. 

1. 

2. 
" u. 

1. 
2. 
" ". 
4. 

1. 
2. . , 
". 
4. 
5. 

Toml for group XIII 

XIV. Government institutions S'Ubjeot 
to the Ministry for Social Affairs. 

Mini8try for Soci;al Affairs ........... . 
Central Statistical Office ........... . 
Insurance Council .................. . 
Accident Office and Compensation for 

accidents ......................... . 
Omfts inspectors ' ......•............• 
Poor Law inspectors ................. . 
Government .Alcohol Work!! ...........• 
Temperance reform EIllipport and control 

of production of malt beverages ... . 
Grant·oo Poor Law ................. . 
Support of victims of the war ....... . 
BerttuJa educational establishment for the 

mentally deficient ................. . 
Protection of children .............. . 
Special grants ...................... . 

Total for group XIV 

XV. Sundry Publio EICpenditure. 

Travelling expenses in excess of grants 
for special purposes and persons ... . 

Repa,irs and new construction ....... . 
Special grants ...................... . 

including: 
Support of Civio Gnards, at Government's 
disposal. ....... " ....... , .... " .. " ......... 30,0 

'l1otal for group XV 

XVI. Pensions and Civil List. 
Ordinary pensions ................... . 
Extraordinary pensi(}DS ............... . 
Half·pay list ....................... . 
Special grants .......•............... 

Total fur group XVI 

XVII. NationaZ Debt. 
1889 3 1 / 2 % loan ................... . 
1895 3 1/2 % loan ................... . 
1898 3 % loan ...................... . 
1901 3 1 / 2 % lQan ................... . 
1903 3 1/ 2 % loan ................... . 

57.6 

853.4 

1.6 
36.2 

0.8 
5.0 
4.0 
2.8 
3.9 
1.1 
0.8 
1.3 

57.5 

'I 
2.0 I 
2.1 
0.4 

6.0 
1.4 
0.4 

53.5 

1.9 
4.0 
6.8 

1.5 
16.6 

1.0 
97.6 

0.2 
22.0 
34.8 

57.0 

34.s 
11.5 

1.6 
23.5 
70.9 

8.9 
1.4 
2.3 
1.1 
0.4 

6. 
7 • 
8. 
9. 

10. 

11. 
12. 

13. 

14. 
15. 
16. 
17. 
18. 
19. 
20. 
21. 
22. 

1. 

1. 

2. 

3. 

4. 

5. 

1909 41/2 % loan .................. .. 
1918 5 1/2 % Liberty loan ........... . 
1918 5 1/2 % ,Second Liberty loan .... . 
Bond loan talken up for purchase of 

shares in W. Gutzeit· & Co. Ltd ...... . 
Bond loan taken up for purchase of 

shares in Tornator Ltd. . .......... . 
1009 Premium Bowl loan •........... 
Bond loan taken up for reparations foi· 

war losses .......•.................. 
Bond loan taken up for strengthening the 

position of the Bank of Finland .... 
1920 6 1/2 % Foreign Currency loan .. 
1921 6 1/2 % loon ................... . 
1922 7 % loan .. ... ' ....... ; ......... . 
1923 3 (3 1/ 2) % loan .............. .. 
1923 6 % loan .. .................... . 
1925 7 % loan ...................... . 
Debt to Post Office S8ivings Bank ... . 
Short·term lllans .................... . 
Commissions and other expeIlJses ..... . 

Total for group XVII 
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12.9 
11.7 

5.8 

63.3 

3.2 
1.8 

5.8 

22.7 
5.6 

47.8 
10.5 
12.5 
52.3 
27.8 

0.3 
0.1 
0.5 

298.7 

Total ordinary expenditure 2,843.6 

Estimated surplus on ordinary Budget 493.4 
3,337.0 

, Extmordinary Budget. 
A. REVENUE. 

Sundry revenue ..................... . 
Total extraordinary revenue 

Estimated surplus ou ordinary Budget 
Gr,ant fl'om cash balance 

Total 

B. EXPENDITURE. 

Government institutions subject to the 
Ministry fOl' Foreign Affairs ....... . 

Government institutions subject to the 
Ministry of Justice ............... . 

inclnding: 
Establishment of central prisons at Suke-
va and Konnunsuo ........................ 3 0 

Government institutions subject to the 
Ministry of the Interior ........... . 

including: 
Relief of refugees from Russia .......... 4.5 
Housing of frontier guards .............. 1.8 
New Hovernment hospital in government 
of Wasa .................................... 2.0 
Distriot lunatio asylums .................. 6.0 
For erection of a new tubercnlosis sana-
torinm ...................................... 2.0 
lnstitution of new gynaecologioal and 
obstetric department at the Relsingfors 
University hospital........... .. .. .... ..... 3.0 
Extflnsion of the Government hospital 
iu A.bo ..................................... 3.0 

Government institutiollB subject to the 
Ministry of Finance ............... . 

including: 
Restitution to Hank of Finland for Rlls-
sian Government short-term obligations. 12.0 
For building a house for the Diet •.... '" lO.o 
Loan to A.ltlnd for self-gover roent ...... 3.0 

Government institutions subject to' the 
Ministry of Def.ence ............... . 

1.0 
1.0 

493.4 
75.1 

569.5 

0.5 

3.3" 

25.7 

];30.1 
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including: 
Purchase of war materials ................ 42.0 
Thorough renovat.on of barracks equip-
ment .....•. •.••.••••.••.... ............•.• Il.v 
Various bnilding operations............. . 5.2 
Development of Air Eorce. .. ...... .... ... 26.0 
Purchase and thorough repairs of motor 
vehicles and boats......... .. . . . . .. .. . . . . • 4.0 
Thorongh repair aod erection of military 
buildings .•.•.•..•..••................•.... 21.0 
Additional purchase of m.dical and vete-
rinar;r stores .............................. 1.5 
Establishment of a navy for coastal de· 
fence •..•.••...........................••.. 47.0 

6. Government institutions subject to the 

7. 

8. 

l(Iinistry of Education ........... -.. . 

.inclnding: 

. University anatomical laboratory. ..•..•• 20 
Extension work at Finnish Normal Ly-
c~um. •...•.....•.•.. ..••.•.. ..•.•...•...•.• 1.1 
New house for Abo Finnish Girls Lyceum 2.5 
New house for Jyvliskylli co-educational 
Lycenm •.. •....••.••••.••••. ....•.••..•••.• 1.0 
Amortisation loan to rural communities 
for pnrchasing national school boildings 25.0 

Government institutions subject to the 
Ministry of Agriculture ........... . 

including: 

Loan for land im1;'rovpment work ..... . 
Loans to private agricnltural schools for 
bnilding purposes •....................... 
~or ~pr!lveri1ent of agricultnre in fron-
t,er dlstrlcts ..•..........................• 
Loans to agricultural productive esta-
blishments .........•.................•.••• 
Loans to the Central Bank for the Co­
operative Credit Societies Ltd. tor a fish-
ery loan ..••.........•.......•••.......... 
In support of beet ~rowing .••..•.......• 
EstabliShmentof agncultnral experim ent­
al institntions and installation of ex­
perimental stations ••.................... 

10.5 

2.5 

2.5 

6.0 

1.5 
2.0 

1.0 

Government institutions. Bubj'ect to the 
MiniBtry of Communications and Pu-
blic Works ....................... . 

35.2 

29.5 , 

219.s 

including: 
.1l!xten~ion in Han~ij h8.!bour ............. 5.0 
llsvesr--;Konnevesl-Keltele fmrway •... 5.0 
DeepenIng of Trangsnnd channel ••.... 4.0 
Renewal of Lavola canal system ••...... 2.0 
New construction on completed railways 47.0 
Increase of railway rolling stock. .. .••.• 85.0 
Railway buildings ........................ 100.0 
Purchase of houses for post offices .. . . 1.0 
Pnrchase ('f post office in Tammerfors 2.0 
Eor erection of double copper lines from 
Tammerfors to Helloingfors •••..........• 1.2 
Snpport of bridge and road building work 6.0 
Eor building and repairing highroads .• 2.5 
Unemployment relief •..•...........••... 5.0 
Purchase of a steamer for traffic among 
the islands ........••.........••.........•. 2.v 

9. Government institutioI\s subject to the 
Ministry of Trade and Industry .... 

10. 

11. 

12. 

inclnding: 

Extension of the maillbuilding' of the 
;"ecchlil!i cal College .: ............. .'........ 2.0 
..... a Inery for electro·technical labora-
tory at t.lie Technical College... . . .. .. .. . 1.8 

Government iIll!titutions subject to the • 
Ministry for Social Affaires ....... . 

including: 

Loan to I::!ociet.y for aiding cripples ....•. 2.0 
Amortisation loan to conntry communi-
ties for erection of workhouses. •. .. .. .. . 2.0 

Sundry ilublic e~penditure 

including: 

Purchase of uniforms and eqnipment for 
Civic Guards .............................. 12.0 

National Debt ............... i • •••••• 

iucluding: 

Payment of 1919 Premium Bond loan •... 51.5 

Total 

Total eldmordinary expenditure 

4.5 

5.4 

12.0 

51.5 

569.5 

569.5 

ITEMS. 

The Diet. On DecelIIliber 121tih the Diet w·ound 
up its ,a.utumn seSlSi<on for wihich it had as­
sembled on O~toIber W1Jh. Aimong the resolutions 
of the Diet menti.on shou1d, lIJoove all, be made 
of the p'assing of tJhe currency la.w 'and the re­
gulations of 1Jhe Bank of F;inland, Wlhich imply 
a return to a gold standar.d, and of the Budget 
for 19'2,6. Both these question's 'are dealt wlith 
in the present issue of the Bull~n. In a la.ter 
issue we will deal wtinb. the other results of ilie 
Diet's work, SQ far a.s they r~fer to economic 
(juesti ons. 

Cabinet Crisis. On DecetmJbletr 11..Q1t!b. the Govern­
ment tendered its resigIlJation to ilie President 
of the ~<UJblic, -as the Diet had not passed as 
sufficienrtJ~ lar-ge a 'sum for building a n8!V\Y for 
coastal defence as the' Go-vernmen t cODlsidered 
the irreducible minimum. 'Tihe outgoing Go­
vernment, in which ProfesSQr Antti TulenLheimo 
WIl;S Premier, entered into ofmce on March 31st, 
1"9;2,5, and consisted of representatives of the 
Finni·sh Unionists an the Aograri'an party. 
The new Ministry has not yet been formed as 
we go to :press. 



Rates of duty for 1926. ko, ,the new Cus'ooms 
tariff, which has been in COUl'se of preparation 
for a long time. ~s not yet ready, the Diet has 

deCli.ded that the tJari:£f for 19211 shall be valid 
dumn.g 1'9~6 with certain alterations. As in 

19213 and 1924, the Diet has resolved to raise or 
lower certain clauses. ~he alterationll are due 
plartly to adjust the !proportion of l"1ates of duty 

on oeI'llain artioles, ahiefly between raw ma­
terti.als and the corr8S!pon,ding f.inished ar1:li.cles, 
or fur other reasons connected with industry, 

p.ar"tly als.o for fiscal reasons. 

The most importa.nt ohanges made are as 

follows: -

Imported ·goods. 

On lime pigs (claulle 4) the duty has been raised 
from 70 penni to 1: 05 mk per kg. A similar rise 
of 50 % has been fixed for pork (9-10), not in her­
metically sealed packing, so that the daty on salt or 
smoked pork is 1: 80 mk and for other kinds 1: 35 
mk per kg. 

On unground wheat (32) the rate of duty has been 
reduced by 10 penni to 90 penni per kg, while it has 
been raised on wneaten flO'Ur (44), sifted and granulat­
ed ·flour and on grain of wheat (45) by 15 penni to 
1: 60 mk per kg_ 

The duty on ung1'ound oats (31) has been raised by 
10 penni to 15 penni per kg and on oaten flour and 
oatmeal (42) by 25 penni to 55 penni per kg. 

On shredded rye flour, too, (41) the duty has been 
raised by 15 penni to 95 'penni per kg_ 

The duty on coffee (114-115) has been raised 1: -
mk and is therefore 11: - mks on unroasted coffee 
and 13: - mks on roasted and ground coffee. 

The· duty on sugar (118-122) in various forms has 
been rMsedall r{)und 1: - m.k per kg and . is now: 
crystallised sugar, liquid llugar and sugar syrup 3: 50 
mks, lump, cone and candy sugar 3: 80 mks, ground 
or powdered sugar 3: 80 mks, molasses, without ad­
mixture, 3: 50 mks, grape sugar, starch sligar, sugar 
colour, also in solid form, containing no alcohol, 
3: 50 mks. 

The duty on spirit (152-153) of all kinds, includ­
ing Arrack, Cognac and Rum, in barrels or· other casks, 
which was formerly partly 30: - mks, with 50 penni 
added for every degree of alcohol above 50 %, partly 
45: - mks, has been lowered to 5: - mks per kg. 

On unspun silk (175) the duty has been reduced 
from 30: - to 10: - mks per kg. 

The duty on articles manufactured of rope and rope 
and sail yarn, also containing steel wire, other than 
unwound (230) has been raised partly by 25, partly 
by 50 penni per kg. and is now for articles of 10 m/m 
thiekness and more 1 mk, for articles of less than 
J 0 m/m, ·but over 5 m/m thicknees, 1: 25 mk, and for 
articles of less than 5 m/m thickneSs 1: 50 mk. 

For driving and ca~af!e belting (307) the duty 
has been raised fr.om 4: 51) to 10: - mks. 

To clause 461 inB1tlators have been added which will 
thus new bear it 'iluty of 5: - mks per kg. 

For certain kindA of boots and shoes (474--477) the 
duty has been raisE'd from 8: - to 12: - mks per kg 
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and for n!bber boots and shoes (492) with legs by 
6: - mks to 10: - mks per kg. 

The· increased duty on certain kinds of steel wire 
(523) which was hitherto 50 % of the duty on the 
wires of which they were manufactured, has been 
abolished. 

The duty on window glass (795) has been altered 
in such a way that it has been reduced by 10 penni 
for small panes, but has been raised on the other 
hand by 20--60 penni for large panes, and is there­
fore according to the surfacE' dimensions 90 penni, 
1: 20 or 1: 60 mk. 

Exported goods. 

The duty on fitrewood (4) which was 2: - mks per 
cubic metre, has been abolished. 

The export duty on 1natch splints (6) has been 
raised 100 % or from 5 to 10 penni per kg. 

• 

New l'lIIiJIway. On Decembe!l" 1st 'a new lli'ne 
w·as QPened for temIJOnary traffic, joiDJing the 
western and central main lines. viz., the I,isalmi 

-Ylivieskia line. 'f.he new line, whioh w·as sur­
veyed already in 1917, has cost about 150 mil­

lion markls, of whioh 16 millions were for ex­
tending the stations at Iisalmi and Yil:i vieska, 
and has a length of :L5:4.1 km. Deducting this 
amount, the cost of construction consequently 

amounted to about 8-50,000 marks !per kilometre 
of line, in.cluding the cost of a large number 
of bridges. 

The importance of the new line lies in the 

fact that it shortens the distance between the 
Kaj.ana district ilnd the nearest seaport, which is 
cif great significance for these ,parts rioh in 

forests. There are also several important cen­
tres of traffic alon.g the new line, such as Pyhii­

salmi and Hlllapajiirvi from whioo appreciable 
supplies of timber are elrpooted to be transported. 

• 

Rates of interest. Sinoe the rates of intj;,erest 
have gradually sunk owing to the Bank of Fin­

land reducing the bank rate, the general rates 

areas follow·s. F·or credits the larger banks 

charge 8 Y2-11 %, other Joint Stock banks 9 

----13 %, banking houses 11-13 ~ %, savings 
banks 8-ll %,. and funds and insurance COID­

panie::l 8-9 %. On deposits the following ra-
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tes are usually paid: by the larger hanks 6 %-
6 8/. % and on current aocount 5 %, by other 
Joint Stock banks 6 1/~71/1 % and on cur­
rent aooount 5 1/ 2-6 1/. %, by savings banks 
7-8 % and by the Post Office Sa'V'ings Bank 

7 %. 
. * 

Finnish timber exports. to America. As 
reported earlier (see No; 6, :1!OO5, of the Bulletin) 
some trial parcels of sawn timber were em'PIPed 
during the autumn to the United States. After. 
these had !eached the buyers, reports on their 
quality have been received and point to the con­
signees being very pleased. Tt may iJM:re:rore be 
asewned that Finnish timber eXiplOrts to the 
United States are likely to bear good fruit. 

* 

Am!atiga.mg;tion of timbe.r eXp4)rtcrs' 6880cia­
toons. Aft-er negoti,wtil()ns had prooeedJed f,or 
some time it ~as decided on Deoomoor 15th that 
the Fannish Timber Union, Suomen Puuli:itto, 
should give up its work from the beginMng of 
1926 and its members join the Finnish Sa~ll 
Ownere' Association, Finska S8.gsverkeagarc­
foreningen. The latter, which ·has just celebrat­
ed the 30th anniversary of its inc~ption, will 

then represent an annual production which is 
estimated at 800,000 standards. 

* 

Finiland-America Line. The Fin1and-Amo&ica 
Line O()mpany, Finland-Amerika-Linjen A. B., 
has lately acquired two new steamers, 
named "Mercalor" and "Equator", each of 
about 7,000 tons gross regiater. The Company 
proposes, in conjunction with i1 couple of other 
shipping companies, to start a regular line of 
traffi.c from Finland to South America direct. 

Considerable 
Laskelii Works 

• 
incl'ea&es of shaJ:e capital. 
Ltd., Liiskelii Bruks A. B., 

recently decided to raise its capital from 8 to 
20 million marks by issuing 24,000 shares at 
500 marks. It is. propoS€d to erect a sulphite 
mill at Leppakoski in the eourse of next year. 

A similar ill crease of capital has been decided 
on by' DaIsbruk Ltd., Aktiebohi.get Dalsbruk, 
which intends to carry out improvements at its 
iron works. By issuing 30,000 new shares at 
400 marks the share capital will be raised to 20 
million marks. 

• 
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