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THE FINNISH MARKET REVIEW. 

THE M,ONEY MA'RKE,T. 

A,s was the case in ,the ·previous month, the 
foreign deposits of the Joint Stook banks 
decreased in July, .too, though not to the same 
extent as before, but only by 28.4 million marks. 
The tendency exhibited by ,the d:oreign Finn
mark accounts is in so far .adv,antageou8 as the 
obstacle which ,such liabilities payable on de
m8.IlJd in Finnish currency ,naturally present to 
every attempt towards elimim,ating the fluctua
tio~ in ,the quotations of the mark, is reduced 
thereby. On the other hand, however, the with
draw,al of ,these deposits produces a tension on 
the ,man·ey market. 

'Dhe ,total deposi1s in the Joint S.tocik bank.s 
remained entirely unaltered duringJUily. Long
term deposits which had .sho~n a pleasing 
increase during the whole of the rpreviQus year,' 
rose in July, too, by about 23 million ,mariks, 
but, ,seeing tha1 the items on current account 
declined to the lSame amount, .the available means 
of the banJks were n.ot increased. 

,Loans, on the contmry, continued to grow. 
The bill pOlMolio certai.nly had to record a 
decrea·se for the first tiJm.e for ,the current year, 
but loa,ns land overdrafts increased perceptibly, 
so that the !total amount IOf loans rose by 43.6 
million mar~s. Last year ,the easing of the 

likely to Ipostpone the time, when ,tpe foreign 
'currency received for exports ·begins to come 
into the ba'nks to an ;appreciable degree, later 
thllJIl it was d:ol1_merly. 

The indebtedness of .the Joint Stock banks to 
the Bank of Finland was only increased by 
about 8 mullion mariks, wiliich goes to show tha1, 
in spite of home deposits n,ot increasing and 
foreign deposits being reduced, the Joint 18tock 
bamks were ,able to extend ,their loans by employ
ing their own reser.ves. 

Of the alterlations occurring in the pos£tion 
of the Bamlk of Finland it may be no1ed that 
foreign balances further ,decreased considerably 
during ·July by 118 minion mar'ks, thus showing 
a reduction at the end ·of July of ,258.7 millions 
since ,the beginning of the year. The reduction 
still continued in the first half of August, this 
being chiefly due to the demamd for foreign 
currency for meeting the interest and drawn 
bOOlidls .of a Government loan. It iis probable 
that the reserves of the Banik of Finland in 
foreign currency will only start growing ;again . 
in September. 

The extensi;ve ,sale of foreign currency result
: ed in rthe note circulation decreasing in the 

course of July by 47.4 million mar·ks, in Slpite 
of the increased loans and the withdrawal of 

money market caused by the ·imflux of foreign . meruns fr,om current ,accounts. 

currency ([or exports began to maJke itself felt 
already in J'uly. The adv.ances on ·exports 
taken in larger quantities than usual seem 

The Vlalue of the 'Finni!sh mal'k, ,so far IIJS it 
is apparen.t from ·the quota,tions for foreign 
currency, 'kept at· ,an unchanged level during 



.J uly and the daily fluctuations were again very I lose has now also beg"lun to fall. The market for 
3.nsignirficant. 

TRADE A'ND - INDUSTRY. 

The result of Finland's foreign trade for 
.July w,as a record. in o1lhe ,sense that the lV,aIue 
,of exports, viz., 6·57.1 minion marks, was greater 
-than in any other month since the war. The 
-excess -of expor,ts, ,too, 264.8 millions, mlLSt be 
regarded ,as an especiaHy good result, for O'D.ly 
-once before, in June last year, was the s·urplus 
of exp.orts· larger. The excess of impor·ts cal
-crulated since the beginning of the year, which 
had reached 760.1 milli.on markis by the erud of 
May, fell to 386.8 ,milli,on -marks .a:t the close of 
Jul,y thanlks to ;the Ifav·ouraible balance of trade I 

for June and July. How -the balance of -trade 
for ,the whole ~ear will turn GIlt, it is as yet 
hard to predict. 

,The exteDJt of e:x:ports during .July, ~lmost ,the 
best on record, was principally due to the pow
erful increase in exports ·of wooogoods, 8Jbove 
a11 unsaWlD timber. During July about 630,700' 
cubic metres of unsaw-n timber were shi'pped or 
more than during any other mon-th since the 
war. Of ,sawn woodgood.s a;bout 560,000 stand
ards had been sold by -the end ofJ uly or about 
2{3 of the estimated ·production for the year. 
This result should be oonsidered satisfactory, 
but it ·j,s uncer.tain what tur-n the course of the 
timber imarket win take during .the last mOiDJt'h.s 
of the year. 'For the moment timber business 
is al,most .at a standstill, partly owing to the 
dockers' Bttrilke in England and partly to the ge
ner.aJ ~ncertairn.ty of the political situation in 
Europe. 

At the recent large State auctions of .stocks 
timber companiespai.d prices which were, ID :the 
opirn.ion of many, far too -high. Nortili.-Swedish 
sawmillers, however, made higher bids than 
home buyells. 

The unflavourable oourse of prices on the pa
per ma!'ket .apparently still continues, at any 
rate to judge by ;the fact that ,the price of cellu- I 

mechanical pulp. :however, ha-a remained un
changed. 

From the following figures, published by the 
Board of Agriculture, it wiH be seen what the 
average crop 'Prospects were for the whole coun
try in the middle of Aru,gus:t and how they co m
p.ared with the prospects ID furmer months and 
in August last year. Of these,S signifies very 
good, 7 good, 6 a.bove ,medium, 5 medium, 4 be
low medi.um, 3 poor crop, '2 almost failure of 
crops, 1 failure of crops. 

Wheat Rye Barley Oats Potatoes Hay 

15/6 19.23 4.s 4.6 4.9 5.0 4.8 5.3 
15/7 19.23 5.7 5.5 5.2 5.2 4.9 5.8 
15/8 19.23 5.9 5.7 5.2 5.5 5.1 6.1 

15{8 19.22 5.7 4.8 5.8 6.4 5.0 7.1 

According .to the a;bove figmres, in the middle 
of August in general a medium crop or one 

• ,slightly IIJbove· medium could be expected. But 
;since August 15tJli 'sever.al pJaces, especially in 
North FiniLwnd, have been visited by frost which 
d8JIIllRged .the potatoes, barley :and oats, but ge
neral.ly -not rye or wheat. How far the crop 
prospects have been IIIffeoted by -this, has not yet 
been establi'shed. 'Haymaking, already complet
ed, was carried on under comparatively un
favourable weather conditions. The .harvesting 
-of rye and Wlheat began ID ;the middle of August. 
In 60me distric.ts ,there is some uncertainty as 
to whether the oats wiU have time to ripen. 

'TIRE LA:BOUR MARKET. 

The condition of the labour market may again 
be cQ.'llsidered good. The lock-out in ;the building 
trade has practically come to ·an end, having 
IllJSted rubout a month. Work was resumed after 
smali concessions had been made both by :the 
masters and the 'men. Ther·e i,s no unemploy
ment art; aliI, on ,the· contrary, in some places 
there is a shor,t.age of labour. 

-
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STATISTICS. 
I. - BALANCE SHEET OF THE BANK OF FINLAND. 

1922 
MiIl.Fmk 

.. 

15/8 83/7 

ASSETS. I [ 

I. Gold Reserve 1) : .................................. 42.6 42.7 
Foreign Correspondents .......................... 87.9 510.8 

11. Finnish Silver Coin .............................. 0.5 , 0.5 , 
Bonds in Foreto Currency ........................ 8.3 6.9 
Foreign Bank otes and Coupons .................. 1.2 0.3 

• Bills .................................... 23.4 11.5 
Finnish State Bond!! in Finnish Currency .......... 517.9 504.5 

& Treasury Bills ............................ 181.7 60.0 
Inland Bills .................................... 730.9 743.6 

Ill. Foreign Bills I) . . . . . . . . . . . . . . . . . . . . . ............. - 41.7 
Inland Bills B) ••••••••••••••••••••••••••••••• ••• - 35.9 
Loans on Security .............................. 53.8 55.9 
Advances on Current Accounts .................•.. 0.4 3.0 
Bank Premises and Furniture .................... 6.2 12.1 
sundry Assets .................................. 65.9 I 44.6 

Total 1720.7 If 2074.0 LIABILITIES. 

I 
Liabilities payable on demand: 

Notes in circulation .............................. 1321.1 1372.6 
Drafts outstanding ...............•.•............ 2.2 ! 5.4 
Balance of Current Accounts due to Government .... 16.4 

I1 

240.1 

• & & • & & Others 84.2 152.3 
Foreign Correspondents .•...........•............ 15.1 31.7 
Sundry Accounts ................................ 4.5 30.6 

Government's Long-term Deposits .................... - 30.0 
Earninp less Expenses ...........•....•............. 61.7 15.8 
Capita ............ , ......... : ....................... 100.0 100.0 
Reserve Fund ...................................... 50.0 50.0 
Bank Premises and Furniture ........................ 6.0 12.0 
Profits at disposal ., .•...................... , ....... 59.5 33.5 

Total 1 1720.7 I! ., 2074.0 
') Nominal value. Calculated at the dollar rate on August 15, 1923 297.7 mill. marks. 
8) Bills not included in the supplementary cover (see note to table 2). 

I 

1 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 
-

1 11 

1922 
15/8 83/7 I 

RIGHT TO ISSUE NOTES: I 
Gold Reserve and Foreign Correspondents ............ 

I 
130.5 553.5 

Additional Right of Issue ............................ 1500.0 1500.0 

Total 1 
1630.5 

11 

2053.5 

1 Less Insufficient Supplementary Cover 1) .............. 36.1 172.7 

Right to Issue Notes 1594.4 

r 
1880.8 

USED AMOUNT OF ISSUE: 

11 

Notes in circulation ................................ 1321.1 1372.6 
Other Liabilities payable on demand .................. 122.4 460.1 
Undrawn Amount of Advances on Current Accounts .... ' 5.3 7.7 

Total 1 
1448.8 

11 

1840.4 

1 NOTE RESERVE .................................... 145.6 40.4 

Total 1 1594.4 11 1880.8 I 

1923 
Mill. Fmk 

31/7 I 818 I 

42.7 49.7 
449.3 464.9 

0.5 0.5 
6.9 6.9 

, 
0.3 0.2 I 

12.4 8.8 
504.5 504.5 
60.0 60.0 

734.8 732.7 

41.7 41.7 
35.9 35.9 
55.9 55.9 

2.9 2.9 
12.1 12.1 
43.4 44.6 

2003.4 2014,3 

1388.9 1392.3 
3.3 2.0 

236.0 251.3 
76.9 75.5 
37.6 38.3 I 
33.2 23.4. 
30.0 30.0 
2.0 6.0 

100.0 100.0 
50.0 50.0 
12.0 12.0 
33.5 33.5 

2003.4 1 2014.3 1 

1923 

81/7 I 8fs I 
I 492.0 507.6 

1500.0 I 1500.0 

1992.0 

1 

2007.6 

1 180.6 186.4 

1811.4 l~U I 
1388.9 1392.3 

387.0 390.5 
7.7 7.7 

1783.6 

1 

1790.5 

1 27.8 30.7 

1811.4 1 1821.2 i 

I 
15/8 

\ 

42.7 
425.7 

0.5 
6.9 
0.4 
8.9 

504.5 
60.0 

731.3 

41.7 
35.9 
55.9 

2.9 
12.1 
48.5 

1977.9 

1364.3 
4.5 

234.8 
77.5 
36.4 I 28.1 
30.0 
6.8 

100.0 
50.0 
12.0 
33.5 

1977.9 

15
/8 

468.4 
1500.0 

1 968~4 I 
187.5 

I 
1780.9 

1364.3 
381.3 

I 7.7 

1753.3 

27.6 

1780.9 
') Difference between 1500 million marks, being the maximum of the Bank's fiduciary note issue, and assets (above under 

group Il) serving as supplementary cover for the note issue (see note 3 to table 4). 

Bank Rate since 17 Oct. 19228 0/0. 
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3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 

I Note Circulation Foreign Correspondents ') 
End 

\ 

MID. Fmk MID. Fmk End 
of of 

Month 1913 
1 

1921 
1 

1922 
1 

1923 1 Monthly 1913 
1 

1921 
1 

1922 
1 

1923 1 Monthly Month 
Movement Movement 

I [117.6] [1341.0] [60.4] [180.8] 
1 

Jan. 114.4 1348.8 1341.2 1399.7 - 21.2 55.1 156.6 201.5 760.1 + 52.1 Jan. 
Febr. 

I 

119.6 1464.4 1442.1 1512.9 + 113.2 53.7 117.6 161.5 803.1 + 43.0 Febr. 
March 116.0 1476.0 1441.2 1555.1 + 42.2 53.6 88.0 155.6 813.0 + 9.9 March 
April 110.6 1451.4 1415.4 1490.8 - 64.3 49.6 63.6 185.0 769.6 - 43.4 April 
May ! 118.2 1404.9 1400.0 1439.7 - 51.1 48.5 108.4 153.2 709.6 - 60.0 May ; 

June 114.9 1398.6 1373.1 1436.3 - 3.4 48.7 115.2 79.8 567.8 -142.8 June 
July 109.9 1357.7 1340.4 1388.9 - 47.4 52.1 135.1 97.5 449.3 -118.0 July 
Aug. 109.4 1379.1 1356.4 51.9 125.7 106.1 Aug. 
Sept. 112.0 1415.7 1397.2 58.5 107.0 345.3 Sept. 
Oct .. 109.2 1382.7 1375.6 64.9 130.6 915.2 Oct. 
Nov. I! 112.8 1327.1 1343.8 1 I 

! 62.9 
1 

149.9 
I 

853.8 
1 

Nov. 
Dec. 'i 113.0 1356.1 1420.9 1I 58.5 215.7 708.0 , Dec. 

') Credit balanclls with foreign correspondents. 

4. - BANK OF FINLAND. HOME LOANS AND NOTE RESERVE. 

Ho me Lo a Jl s ') I Note Reserve 
End :Mill. Fm k Mm. Fmk End 
of of 

Month 1913 
1 

1921 
1 

1922 
1 1923 1 Monthly I 1913 

1 
1921 

1 
1922 8

) 1 1923» 1 Monthly Month 
I Movement Movement 

il [115.2] [255.4] I [16.0] [91.4] 
I Jan. Jan. 

'I 
114.9 225.2 646.0 605.8 - 44.6 17.2 125.6 213.8 455.5 + 49.8 

Febr. 119.2 292.6 757.2 601.6 - 4.2 23.6 66.2 152.9 422.1 - 33.4 , Febr. 
March 120.8 264.2 731.6 705.0 + 103.4 22.2 99.8 179.7 321.4 -100.7 iMarch 
April 121.5 254.4 716.8 694.9 - 10.1 23.0 101.6 184.3 332.7 + 11.3 ; A ril 
Mlty 126.4 319.5 774.0 706.9 + 12.0 18.6 73.6 163.0 322.6 - 10.1 i~y 
June 119.6 338.1 822.1 808.6 + 101.6 26.2 67.2 135.3 236.2 - 86.4 ! June 
July 113.4 348.8 798.7 829.5 + 21.0 32.8 57.2 176.7 208.4 - 27.8 i July 
Aug. 108.9. 380.2 811.5 

I 
37.7 36.2 180.6 1I Aug. 

Sept. 104.5 434.1 679.7 42.9 7.4 306.6 
I 

; Sept. 
Oct. 102.9 435.2 421.6 45.2 26.6 551.6 i Oct. 
Nov. 103.9 

I 
452.1 1 478.1 

1 I 
46.4 

I 28.7 
I 

504.8 
I I Nov. 

Dec. 110.0 657.1") 650.8 41.2 139.4 405.7 i Dec. 
') oans on Security, Advances on Current Accounts and Inland Bms. 
') The sudden increase at this point is a result of the new ordinances concerning the note issue . 
• ) In these figures the amonnt deducted in Table 2 has been included In the note reserve, as this is in reality a conditional note 

~serve. The difference between these two forms of note reserve consists only In the fact that the deduction referred to may be utilised 
)r the note issue only If set against such means as can be referred to the supplementary cover, while on the other hand no conditions 
re laid down with regard to the employment of the note reserve which the Bank publishes In its balances. 

5. - BANK OF FINLAND. BALANCES OF CURRENT ACCOUNTS. 

Balance or Current Accounts due Balance of Current A.ccounts due to others 

End to Government than Government End 
of Mm. Fmk MID. Fmk of 

Month 

1 1 

i Monthly 
1 1 

I 
Month 

I 1913 I 1921 1922 1923 1913 1921 1922 1923 1 Monthly I Movement 1 Movement 

I1 
[23.1] [26.1] 

234.9 - ull [4.7] [53.1] 
53.9 43.5\ Jan. 20.1 - 93.5 4.9 69.5 154.1 + Jan. 

Febr. 17.7 10.5 41.3 217.3 - 17.6. 3.6 34.7 47.0 151.8 - 2.31 Febr. 
March 20.1 21.0 - • 345.0 + 127.7 ; 4.3 59.7 51.9 60.3 - 9l.5 March 
Aril 22.5 2.8 33.1 313.2 - 31.8 ' 3.6 49.7 69.1 125.6 + 65.3 April 
~y 17.7 75.5 28.8 320.2 + 7.0 3.4 60.1 73.4 107.6 - 18.0 ' May 
June 18.2 19.8 13.s 291.4 - 28.8 : 4.4 64.8 60.5 85.7 - 21.9 June 
July 19.0 32.5 22.0 236.0 - 55.4 5.2 78.8 69.s 76.9 - 8.8 . July 
Aug. 18.1 48.5 9.0 I' 4.5 49.2 60.9 Aug. 
Sept. 17.9 17.5 26.5 

I 

4.8 42.8 85.0 Sept. 
Oct. 

I 

27.S 55.9 255.8 4.7 63.5 202.0 Oct. 
Nov. 23.1 106.1 349.2 

I 
4.3 

1 

51.8 
1 

167.7 
1 

11 Nov. 
Dec. 20.7 128.6 239.3 5.7 57.9 110.6 Dec. 

The figures in brackets [ 1 indicate the position at the end of the previous year. 
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6. - BANK OF FINLAND. CLEARING. 

I 
Tot & I 

1 

Details for 1923 

Month 1922
1

) 11 
1923') Bank'Post'BlUs 11 Cheques Month 

Number I Amount ,. Number I Amount Number I Amount Number I Amount 
MnI.l!'mk MllI. l!'mk ! Mill. Fmk I Mill. Fmk[ 

January 37649 638.5 83621 1318.2 71942 589.7 11679 728.5 I January 
February 34772 686.6 72910 1254.6 61545 524.2 11365 730.41 February 
March 42194 728.3 97213 1621.0 82583 629.7 14630 991.3 March 
Aril 40301 726.4 85177 1350.0 72507 582.9 12670 767.1 i ~ril ~y 43914 800.0 90090 1348.3 75452 570.6 14638 777.7 i ay 
June 41199 780.7 87595 1368.3 72701 549.3 14894 819.0 I June 
July 42 578 740.0 87076 1281.2 73153 529.2 13923 

I 

752.0 July 
August 39858 805.5 , 

I 

August 
September 42 615 I 853.0 i, 

II 
September 

October 48608 1370.5 October 
November 49310 I 1167.4 11 

11 

I 
November 

December 11 49508 1019.9 I il I 11 
11 December 1I 

Tot&! 11 512506 
I 10316.811 I 11 I 11 I 11 

Total 
Jan.-July 282607 5100.5 603682 9541.6 509883 3975.6 93799 5566.0 Jan.-July 

I) Includes only clearing at the Head Offiee of the Bank. - ') From the begmnmg of 1923 these figures contam the cleanng 
both at the Head Office of the Bank and at five of the branches. 

7. - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAGE. 

Month il Londonl Paris IBrUBBelBl Berlln I ~!er-' Basle , Stock', Chrls-\ Copen- I New I \. I I1 holm tIania .. hagen I York IPrague Reval Rome i! Month 

Par. 125: 22 100:- 100: -1123: 46 208: 32 100:- 138: 89 138:89 138:89 5: 18 105:01 100:- 100:-11 Par. 
1920 1920 

Dec. '145: 36 247: 56 262: 08 57: 92 1286: 76 646:36 812: 24 609:36 614:52 41:67 - I Dec. 
1921 1921 

Dec. 218:92 410:04 394:80 28:07 1917: 80 1030: 88 1291: 40 801: 64 1027: 40 52:94 - - - Dec. 
1922 1922 

I July 208:75 386:88 367: 15 10:04 1820: 19 902: 35 1218: 27 783:- 1011: 42 47:06 - 14:- - July I Aug. 210:21 374: 63 355: 70 4: 88 1828: 63 901:63 1239: 59 809:48 1015: 04 47: 11 - 13:90 - Aug. 
Sept. 204: 25 352:54 333:38 3:23 1787: 69 870:85 1219: --.: 774: 35 972:88 46: 0-7 150:54 13:48 - Sept. 
Oct. 191:55 319:- 297: 62 1: 55 1683: 38 800:50 1150: 77 770:65 872: 81 43:24 142:50 12: 50 - Oct. 
Nov. 176: 33 269: 38 249: 65 -:59 1546: 46 725:58 1057: 50 723:58 795:88 39: 42 125:50 11:49 - Nov. 
Dec. 183:77 288:65 266: 39 -:54 1591: 09 755:- 1075: 26 755:83 824:96 39:95 124:22 11: 78 - Dec. 

1923 1923 
Jan. 187:84 270:84 248:'04 -:30 1598: 12 759:40 1084: 20 754: 88 801:08 40:38 116:60 11: 97 - Jan. 
Febr. 179:31 235: 21 206:83 -:15 1513: 13 720:- 1017: 54 711:13 731:04 38:27 114:21 11: 30 - Febr. 
March 171:18 229:64 199:56 -:18 1440: 48 678:56 969:68 662:84 700:40 36: 45 109:48 10: 77 - March 
Aril 169:63 242: 83 209: 96 -:16 1428: 58 665:25 970:63 650:92 690:- 36:43 110:71 10: 83 - April 
~y 167: 46\240: 831208: - -: 09\1417: 67 653:131 965:13 598: 291 675: 63 36:22 109:25 10: 73 - May 
June 1167: 02 229: 32 196: 64 -: 041 418: 72 650:36 961:24 602:92 651:40 36:19 109:52 10: 77 171:48

1 
June 

July 166: 08 214: 15 178: 19 -: 011 422: 58 636:42 961:21 587:77 636:04 36:25 110:04 10:55 159:-,: July 

8. - HOME DEPOSITS IN THE JOINT STOCK BANKS. 
Current Accounts ') hw Deposits') 

11 
Tot a I 11 Monthly 

Bnd of MIll.Fmk Mill. Fmk Mill. l!'mk Movement 
End of 

Month 
1913 

I 
1922 

I 
1923 

I 
1922 

I 
1923 

I1 
1913 I 1922 1 1923 11 1922 

I 
1923 

Month 

[54.3J i [944.3]1 [591.0] [2844.0]1 [645.3] [3788.3] 1I 

Jan. 57.9 977.7 1121.4 595.9 2873.7 3208.7 653.8 a 851.4 4330.1 +63.1 + 194.2 Jan. 
Febr. 54.8 961.2 1156.8 599.6 2898.7 3252.0 654.4 3859.9 4408.8 + 8.5 -I- 78.7 Febr. 
March 56.8 1028.1 1126.9 603.3 2910.9 3330.9 660.1 3939.0 4457.8 49.0 March + 79.1 -I-
Arill 54.3 1020.9 1110.9 603.3 2936.6 3400.0 1 657.6 3957.5 4510.9 +18.5 -I- 53.1 ~ril I J.I 55.8 990.8 1177.5 601.6 2932.3 

• ... ·'1' 
657.4 3923.1 4600.3 -34.4 -I- 89.4 ay 

Ju1e 55.6' 1008.3 1136.1 609.7 3001.4 3518.0 i 665.3 4009.7 4654.1 +86.6 -I- 53.8 I June 
July 55.7 1043.0 1112.9 613.3 : 2 984.8 3541.3 669.0 4027.8 4654.2 + 18.1 + 0.1 July 
Aug. 1 

57.7 1035.7 615.8 12 972.7 673.5 4008.4 -19.4 ! Aug. 
Sept. 57.9 1124.2 612.8 2966.7 

11 

670.7 4090.9 -I- 82.5 1 Sept. 
Oct. 1 59.7 1134.8 611.7 2959.5· 671.4 4094.3 + 3.4 . Oct. 
Nov. 11 58.1 1128.2 

11 

605.3 I 2 988.2 I 
11 

663.4 I 4 116.4 1 1 + 22.1
1 

"Nov. 
Dec. 54:6 1022.2 619.2 3113.7 +19.5 "Dec. E?73.8 . 4 ~35~~ .. Tables 8-10 according to Flnlands' Official StaJ;istios vn. D. Bank Statistics. The figures In brackets [l indlC8. te the posItion· 

at the end of the previous year. . '.. . 
') Actual current accounts and home correspondents. - ') Deposit accounts and savings accounts. 
• Preliminary figures subject to minor alterations. 
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9. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

/1 
Inland Bills \11 

End of Mill. Fmk 

Month I1 1913 I 1922 I' 19231 

Jan. 
Febr. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

i [2837] [1584.3J 1 

290..2 1570..1 1877.71 
292.1 1 568.0 1 922.6 
294.7 1 584.1 ,2 0.26.4 
298.1 1733.3 120.97.7 ill 

'11' 30.1.4 1834.2 I 2169.3 i 
297.1 1847.3 1 2193.4 
289.0 1 833.6 2 162.6 

:1 281.3 1 848.1 

I 

278.4 1 862.3 
278.1 1 849.2 

1 
275.9 11847.7 I 

I 274.1 190.5.3 

Loans and Overdrafts ') 1'1 Tot a I 11 Montbly // ' 
Mill. Fmk Mill. Fnik Movement End of 

1913 I 1922 I 1923 i 1913 I 1922 I 1923 1922 I 1923 11 Month 

1 

--~--~I~--~--~"----

[453.3J [4388.6] [737.0J [5972.9] I 11 
459.8 4298.7 4243.8 750..0 5868.8 6121.5;-10.4.1 - 24.4 Jan. 
465.4 4372.8 4340..4 757.6' 5940..8 6263.0' + 72.0 + 141.5 Febr. 
4672 440.4.5 4446.6 761.9 5988.6 6473.0 + 47.8 + 210..0 I, March 
472.8 4317.8 4460..8 770..9 60.51.1 6558.5 + 62.5 + 85.51

1 
April , 

478.5 4266.5 450.6.5 779.9 610.0..7 6675.8 + 49.6 + 117.3 1 May I 
474.9 4290..2 450.8.0 772.0 6137.5 6 70.1.4 + 36.8 + 25.6 June 
470..1 4268.1 i 4582.4 759.1 610.1.7 6745.0 - 35.8 + 43.6 July 
472.3 4253.9 753.6 610.2.0 + 0..3 Aug. 
470..5 4239.3 748.9 11 6101.6 - 0..4 Sept. 
477. 7 4212.7 755.8 6 0.61.9 I' - 39.7 Oct. 
473.4 4257.2 749.3 I 610.4.9 I I + 43.0 Nov. 
469.3 4240..6 743.4 6145.9 + 41.0 ,\ Dec. 

') Home loans, cash credits and home correspondents. 

10. POSITION OF THE JOINT STOCK BANKS WITH REGARD TO FOREIGN COUNTRIES. 
- 11 Credits') 11 Debts') l'INetCIalms(+)andNotDPbtS<-)!I' Monthly Movement '1'1 
End of Mill. Fm.k 1 MllI. Fmk Mill. Fmk 1 of Net'Debts i End of 

Month i 1913 I 1922 I 1923 I1 1913 I 1922 I 1923 1913 I 1922 I 1923 ii 1922 I 1923 11 Month 

I' [32.9J [86.8] 1I [15.7J [994.6J I 11 [+ 17.2] [- 90.7.8J i I I 
Jan. 1 30..1 96.8 10.1.3;: 14.7 944.8 I 10.0.8.8 , + 15.4 - 848.0 - 9Q7'~1 - 59.8 + 7.9 I Jan. 
Febr. 30..4 116.2 10.0..4 ii 17.2 936.4 i 10.54.0' + 132 - 820..2 - 953.6, - 27.8 + 46.1 Febr, 
March 27.8 86.8 98.0 I! 17.6 947.6110.78.9 + 10..2 - 860..8 - 980..9 + 40..6 + 27.3 I March 
April,' 26.7 103.6 90..2 I 23.1 1034.6 1117.4 + 3.6 -931.0 -10.27.2 + 70..2 +46.3 i April 
May 27.5 84.7 75.2 I 27.7 10.36.3 110.2.2 - 0..2 - 951.6 -10.27.0 + 20..6 - 0..2 May 
June 32.2 81.8 75.3 I 26.0 999.9 1 1 0.11.4 + 6.2 - 918.1 - 936.1 - 33.5 - 90..9 June 
July 40..9 115.1 86.8 19.7 10.0.1.4 983.0, +21.2 - 886.3 - 896.2

1

, - 31.8 -- 39.9 July 
Aug. 50..5 10.7.4 I 16.1 988.4 I + 34.4 - 881.0 - 5.3 Aug. 
Sept. 52.1 119.9 11 15.6 998.6 , + 36.5 - 878.6 - 2.4 ! Sept. 
Oct. 53.8 92.1 20..1 10.86.1 [ + 33.7 i - 994.0 + 115.4 i. Oct. 
Nov. II 50..5 79.2 I 20..3 11 0.78.8 II + 30..2 1-999.6 !I + 5.6 II Nov. 
Dec. 49.5 72.2 16.2 971.8 + 33.3 - 899.6 I -10.0..0 Dec. 

The figures in brackets [1 indicate the position at the end of the previous year. 
') Balances with foreign correspondents and foreign bills. - .) Due to foreign correspondents. 

11. - DEPOSITS IN THE SAVINGS-BANKS, BANKRUPTCIES AND PROTESTED BILLS. 
;: Deposits In the Savlngs- Bankruptcies I Protested Bills 

Month 
1I Banks 

Number ' Number , 11' M~~ Month 

111921 

Mlll. Fmk. 

19131192211923!1 I 1922 I 1923 1913 I 1921! 1922 I 1923 1913119211192211923 

~ [9~4.7]1 11 
39140. il 392 1 422 1 436

1
1 

1 
3.9 1I January . January · 1 32'.' ~ 67 959 2.8 3.3 4.9 

February : . · 1349.2 62 3-3 35" 762 299 398 326 " 2.1 4.0 2.7 3.9 ji February 
March : 10.57.7 124l.5 1372.7 ; 62 37 44 I 957 385 364 353 1.1 4.2 2.5 3.3

1
,March 

Aril · · 1391.2 75 34 341 881 266 313 30.1 1.2 3.0 2.8 ~y 3.6 I April · · 1399.9* 70. 33 41* 861 267 370. 30.6 1.0 4.0 3.6 2.0 I May 
June 10.92.5 1266.4 14Q1.2*i 53 28 

!; 
807 279 345 40.8 0..8 2.2, 2.7 2.3 June 

July · · 140.9.9*1' 51 27 820. 239 363 477*j 0..8 2.3 : 2.3 3.0*1 July , 
August · · 62 17 799 222 299 1.0 4.4 l.6

1 
:,August 

September; 1108.5 1281.6 62 25 838 290. 318 i: 1.1, 4.4 3.7 I 1 September 
October . • · 66 23 888

1 

379 334 
1I 

0..8: 4.4 2.31 ' October 
November ;1 · · i 69 34 762 487 339 j 0..6\ 7.7 29 liNovember 
December ,1119.4 1297.7 I 63 39 11 942 468 i 539 : i, 1.0 5.2 4.8 :,December I 

" 

Total 1I 1176213691 11 10. 276 13 973 14 40.4 1 1114.3149.1136.81 I[ Total I Jan.-July I i 440. 231 60.47 2127 2575 260.7* 9.8 23.0,21.5 22.0*1 Jan.-July 
Deposits in the Savings Banks, iucludiDg long-term deposits and current accounts, according to figures supplied by the SILvings 

Banks Inspector's Office. 
Number of bankruptcy petitions filed during the corresponding month which will lead in due course to actual bankruptcy The' 

reports for 1918 and 1921 are given according to the notices in the Official Gazette, those for 1922 ILccordlng to the reports sent in to. 
~he Central Statistical Office by the various Courts. 

Protested bills according to figures published in the .Report of Bills Protested in Finland>. 
* Preliminary figures subject to mInor alterations. 
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12. - TURNOVER OF HELSINGFORS STOCK EXCHANGE . 

I .... ~ Details tor 1923 Mln. Fmk 

Month 

I ~9::k I 1923 

Shares 

j 
Month 

1921 I I MiBoel- Bonds 
Bank: Industrial laDooUll 

January 33.5 12.1 14.1 10.1 3.0 0.9 0.1 January 
February 26.7 13.1 12.2 5.6 4.5 1.5 0.6 February 
March 26.2 10.5 14.9 8.4 4.7 0.8 1.0 March 

1 t&~ 16.2 10.8 13.6 5.7 5.8 0.9 1.2 April 
13.6 17.3 11.8 7.7 3.4 0.5 0.2 May 

June 9.8 6.5 7.2 5.1 1.7 0.2 0.2 June 
July 7.6 3.9 7.8 5.0 2.2 0.3 0.3 July 
August 11.8 6.9 

I 
August 

September 18.4 11.8 September 
October 

I 
29.2 17.0 October 

November 15.6 12.2 
11 

November 
December I 9.3 13.8 I I 11 December 

Total 11 217.9 
1 

135.9 
1 11 1 1 1 

11 Total 
Jan.-July 133.6 74.2 81.6 47.6 25.3 5.1 3.6 Jan.-July 

'. According to ,figures supphed by the Stock Exchange Committee. 

13. - STOCK EXCHANGE INDEX. 

I Year 11 I Febr. I March I April I May I June 
I I , Sept. I I Nov. 

, 
11 

Year .Jan. I July Aug. Oct. Dec • 

. 11 
I I 

I 

1920 . . . . . . . . . . 175 173 1920 
1921 I 178 160 150 145 148 141 145 147 138 130 129 127 1921 
1922 128 132 127 122 122 124 125 

I 
127 140 144 142 I 143 1922 

1923 145 148 142 142 144 141 147 1923 
According to figures published in the .Mercatol">. 
This revised index series which differs somewhat from those we have given in the past, is based on the prices bid at the end 

of each month for 18 representative seeurlties, viz., 4 bank. 12 industrial and 2 other kinds of shares. By multiplying the price bid for 
each security by the number of shares in the corresponding company the so·called _Exchange, value. has been arrived at for the share 
capital of the company, the sum of which values has been calculated in % of the total nominal value of the share capital of the same 
companies. These percentages in the above table usually show a fall during March and April owing to the payment of dividends. 

'I For e 1 gn 
End of MlIl.Fmk 

Month I I I Funded Floating , 

1920 I,! I 
Juli921 I 321. 

7 
1

140
.
7 

1 Juli922 11 548.s 149.2 

i~st "'I' ~~:: f~~:! 
September 534.3 156.1 
October ,562.5 156.1 
November 11 622.0 156.1 
December 659.8 167.1 

1923 '11 
January ,659.8 
February d 659.8 
March 11 666.6 

~~~ 1'1 ~~~:! 
I ~~~ !i ~~g:: 

167.1 I 
167.1 
167.1 
167.1 
167.1 
167.1 
167.1 

July') 
,I Mill. Dollars 
, 44.1 I 5.7 ')1 

Total 

462.4 

698.0 

690.6 
690.6 
690.4 
718.6 
778.1 
826.9 

826.9 
826.9 
833.7 
833.8 
833.4 
832.9 
832.9 

49.8 

14. - NATIONAL DEBT. 

1

1 In t ern a I Tot a I 
Mill. Fmk End of I Mlll.Fmk 

i Funded I Floating I Total Funded I Floating I Month 

Ilsn, I 614.3 I 1<91 •• 11"98.8 I 755.' I 
11 955.0 363.3 1318.3111503.8 512.5 

11 955.5 190.0 1145.5111490.0 
954.8 181.3 1136.1, 1 489.3 
954.9 172.1 1127.0 1'1' 1489.2 
953.8 172.1 1125.9 1516.3 
956.2 103.0 1 059.2 1 578.2 

11 956.0 I 95.0 1 051.0 111 615.8 

11' 956.0 85.2 1041.2 11; 1615.8 

I 956.0 84.0 1040.5. 1615.8 
'I 956.0 83.7 1039.7 1'1 1622.6 
I 956.0 84.0 1040.0 111622.7 
'11 956.0 84.0 1040.0 1622.3 

956.0 84.0 1 040.0 ,11 621.8 

346.1 
337.4 
328.2 
328.2 
259.1 
262.1 

252.3 
251.6 
250.7 
251.1 
251.1 
251.1 
251.1 

1 'I 
I 

[I 1920 
1953.8 • - 46.4 July 

1
I 1921 

2016.3 I - 43.1 July 
[, 1922 

1836.1 It - 6.3 July 
1826.7 I - 9.4 August 
1817.4 I - 9.3 September 
1844.5 'I + 27.1 October 
1837.3 I - 7.2 November 

1 877.9 [I + 40.6 1'1 De~~:er 
1868.1 11 - 9.8 January 
1 867.4 I - 0.7 I February 
1873.4 'I' + fi.O '11 March 
1 873.8 'I + 0.4 I' April 
1 873.4 i - 0.4 'I May 
1872.9 11' - 0.5 I June 
1871.7 i - 1.2 I, July 11 954.8 84.0 1038.81' 1620.6 

11 Mlll. Dollars I ;1 
'I 

Mill. Dollars 
!i 26.4 I 2.3 I 28.7 I 70.5 I 8.0 I 78.5')11 I. July 

The above table is based on the monthly report on the Public Debt published by the Treasury in the Official Gazette. Internal 
loans are given at their nominal value. Foreign loans are given in Finnish currency according to the rate prevailing on the date of the
raising of the loan. As a result of this, loans of an earlier date than 1914 are set down at par. 

') Calculated as follows: The loans raised in the country, have been calculated in dollars, according to the average rate of 
exchange of each month. The loans, negotiated abroad, which are all issued in different currencies, are grouped according to the 
proportion of currencies, shown by the coupons paid, and redUCed to dollars at the rate of exchange just mentioned. 

'} Excluding the loan of the State Grain Office, amounting to 3.9 million dollars, which has not yet been transferred to the 
actual National Debt. 

-



15. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(OOO's omitted.) 

Month 11 Imllort Customs I aud -Storage 
. Charges 

Export I 

Customs 
Export I 

Charges 
CleariDg I Light 

I1 Excise OD 11 Excise OD 11 
Charges Dues Tobacco Matches Month 

1923 1923 
January 70073* 1191* 21* 73* 426* 10062* I 1142* January 
February 60162* 863* 36* 50* 299* 13532* 2463* February 
March· 70384* 840* 1366* 56* 250* 12198* 2266* March 
Aril 82748* 1245* 90* 88* • 640* 12709* 1476* ~~ ~y 106090* 1716* 322* 239* 1823* 12803* 1416* 
June 92499* 3978* 1889* 447* 2930* 13252* 1121* June 
July 87086* 5474* 2429* 488* 3039* 14904* 1314* July 
August August 
September September 
October . October 
November 

I 
November 

December December 

J ... ..July 19281 
I 

I Jan .• ~uly 569042* 15307* 6153* i 1441* 9407* 89460* 11198* 1923 
• 1922 377 332 14486 11462

1 

1194 9216 67671 8665 1922 
• 1921 283959 9659 28078 717 2636 70946 - I » 1921 
• 1920 153375 17604 27798 988 2865 85867 - • 1920 

1923 Budget 
Estimate 11 720000 1 23000 1 5000 1 2000 1 14000 11 120000 11 14000 11 

1923 Budget 
Estimate 

Tables 15-24 according to Finnish Official Statistics I. A., Foreign Trade of Finland, Monthly Reports. 
The figures for 1922 in the tables 16, 18 and 19 are finally adjusted. 

16. - VALUE OF IMPORTS AND EXPORTS. 
-

Exports 1 Imports Surplus of Imports (-) 
(C. I. F. Value) ~.o .•. ~ or Exports (+) 

Month MIll. Fmk Mill. Fmk lIHIl. Fmk Month 

1913 I 1922 I 1923 1913 I 1922 I 1923 1913 I 1922 I 1923 

January 29.9 146.1 306.2* 13.0 146.2 199.1* -16.9 + 0.1 -107.1* January 
February 26.6 116.6 261.5* 14.2 116.3 150.4* -12.4 - 0.3 -111.1* February 
March 30.0 225.7 311.1* 13.6 200.3 . 154.4* -16.4 - 25.4 -156.7* March 
Aril 32.3 322.3 368.0* 17.3 256.0 195.5* -15.0 - 66.3 -172.5* Aril 
~y 52.6 456.4 460.2* 36.6 333.3 247.5* -16.0 -123.1 -212.7* ~y 
June 43.0 426.4 421.4* 49.1 532.3 529.9* + 6.1 + 105.9 + 108.5* June 
July 43.5 319.9 392.3* 56.6 623.5 657.1* + 13.1 + 303.6 + 264.8* July 

40.3 399.8 52.1 600.0 + 11.8 + 200.2 

9 

August August 
Se~mber 51.8 360.6 50.3 511.0 - 1.Is + 150.2 September 

479.2 -18.5 October Oc ber 61.4 365.0 42.9 +114.2 
November 48.4 392.5 32.3 391.1 -16.1 - 1.4 November 
December 35.6 438.4 26.8 278.4 - 8.8 -160.0 December 

Total\\ 495.4 \3969.9 
\2520.7* 11 

404.8 
1

4467
.
6 

12133.9* 11 
- 90.6 1 + 497.7 1 11 Total 

Jan .• July 257.9 2013.4 200.4 2207.9 - 57.5 + 194.5 - 386.8* Jan.-July 

The term imptwt covers all Imported goods which have been let out Into the market either immediately after importation or 
after storage. 

Exptwt covers all goods exported from the open market, including re-exports. 
Goods are declared to the Customs by their owner, who must at the same time state the value of the goods as calculated at the 

frontiers of the country. Consequently, imports are given according to their C. I. F. vaJue and exports F. O. B. 
• Preliminary figures subject to minor alterations. 
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17. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS. 

11 

.I m p 0 r t s 
(c. I. F. Value) 

, Mill. Fmk 
Groups of Goods 

Exports 
(F. O. B. Value) 

Mill. Fmk 

July i June \ July \1 Jan.-July' 

1922[1923 1923 \1921 I 1922 I 1923 

1 Live animals ........... . 
2 Food obtained from animals 
3 Cereals and their products 
4 Fodder and seed ........ 
5 Fruit, vegetables,live plants, 

etc .................. . 
6 Colonial produce and spices 
7 Preserves, in hermetically 

sealed packages ....... . 
8 Beverages ............ .. 
9 Spinning materials ..... . 

10 Yams and ropes .......• 
11 Cloth .................• 
12 Diverse textile products .. 
13 Timber and wooden articles 
14 Bark, cane, branches or 

twigs, and articles made 
from same .......... .. 

15 Board, cardboard and pap
er and articles made from 

0.0 1.2 
6.5 5.6 

42.5 79.7 
2.9 5.7 

4.7 7.4 
43.4 45.5 

0.1 0.1 
0.1 0.2 

27.5 13.2 
8.1 7.4 

19.1 24.1 
11.4 17.1 

0.7 2.~ 

1.8 2.6 

same .......... , . • • . . . . 0.8 2.3 

1

16 Hair, bristles, feathers toge
ther with bones, horn and 
oth8! . carvable ~oods not I 
specificaliymentioned,and' 
articles made from same 0.6 1.1 

17 Hides and skins, leather-
goods, furs, etc ........ . 

18 Metals and metal goods .. 
19 Machinery and apparatus .. 
20 Means of transport ..... . 
21 Musical instruments, instru~ 

9.4 
34.7 
14.1 
4.5 

21.6 
48.0 
29.4 
14.3 

ments, clocks and watches 1.7 3.7 
22 Stones and earths, and ar-

1.4 0.2 0.1 3.8 1.2 
5.8 42.4 37.4 61.4 53.4 

65.9 362.4 359.9 387.2 0.4 
4.3 22.6 31.8 56.4 0.1 

5.0 34.1 40.3 48.6 0.0 
54.6 418.8 259.1 314.4 0.3 

0.21 0.8 0.7 1.7 0.2 
0.3 1.4 3.6 3.7 0.0 

14.3 107.3 185.2 152.8 0.1 
7.7 35.1 53.9 61.6 0.0 

19.7 127.4 150.5 220.7 1.1 
13.8 70.2 74.4 119.3 0.1 

1.4 6.9 6.2 10.4 446.3 

3.3 3.3 11.2 14.0 0.4 

1,3 3.3 4.1 8.3 107.4 

1.4 6.5 5.7 9.4 

14.4 42.2 80.2 115.5 
50.2 198.3 192.8, 271.6 
34.7 163.6 101.3 166.2 
13.9 34.8 34.6 73.8 

4.0 12.0 10.5 24.0 

0.5 

1.4 
0.8 

0.4 1.0 I 
0.0 

ticles made from same. . 13.5 27.7 30.9 33.8 58.1 101.5 1.3 
23 Asphalt, tar, resins, rub-

ber and products made I, 
from same .......... " .' 6.6 9.8 5.4 29.6 44.6 49.5 1.4 

24 Oils, fats and waxes, and 
products of same.... . . 26.2 12.2 11.4 45.9 86.5 80.5 0.1 

25 Ethers, alcohols not speci-' 1 

fically described, ethereal 
oils, cosmetics, etc. .... 0.4 0.6 

26 Colours and dyes ........ 'I' 4.6 5.0 
27 Explosives, ,fire-arms and 1 

=~~'. ~~~s: ~~~ ~~e~ 0.2 0.9 
28 Chemical elements an(i I1 

combinations thereof and: 

0.5 
3.2 

1.6 

2.5 
21.8 

2.4 

3.2 
30.4 

1.6 

3.3 
34.2 

4.1 

0.6 
0.1 

1.1 

dr~s ................ :1 19.8 27.1 13.6 28.5 62.7 68;9 0.2 
29 Fertilizers .............. : 11.6 1.9 5.1 20.2 60.3 25.0 -
30 Literature and works of art, 

0.0 
17.6 

0.1 
0.2 

0.1 
0.1 

0.2 
0.0 
0.0 
0.1 
0.1 
0.0 

410.5 

0.3 

0.21 
16.7 
0.5 

0.0 
0.2 

0.2 
-

0.0 
0.0 
0.1 
0.0 

510.2 

0.3 

86.1 111.6 

DJ 
3.5 
0.4 
0.5 
0.3 

0.0 

1.7 

0.8 

0.1 i 

0.4 
0.0 

3.4 

0.1 

0.0 

7.2 
0.3 
0.8 
0.0 

1.7 

0.5 

0.1 

0.1 
0.0 

2.4 

0.3 

I 

7.5 
171.6 

1.6 
1.7 

0.5 
2.2 

0.0 
0.0 
0.0 
0.2 
3.1 
0.4 

360.5 

0.3 

4.8 1.2 
276.5 175.4 

6.7 3.8 
5.5 6.5 

I 
1.0\ 0.3 
1.6 0.9 

1.1 2.5 
0.0 0,0 
0.3 0.2 
0.4 0.3 
9.5 1.6 
1.8 0.2 

977.61081.2 

0.7 1.1 

421.9 814.1 742.7 

0.8 

20.6 
8.6 
4.6 
5.5 

0.0 

5.4 

6.0 

0.8 

1.3 
0.1 

9.7-

1.0 

1.3 

33.4 
5.9 
4.7 
2.4 

0.0 

7.2 

7.2 

0.4 

3.1 
0.3 

19.1 

0.9 

0.9 

50.21 
4.0 
4.6

1 

0.4 

0.0 

6.3 

3.9 

0.3 

2.8 
0.0 

18.1 

4.6 

educational materials, of-
fice fittings, etc. ...... 1.1 2.3 2.11 "I 9.3 10.8 17.5 0.4 0.5 0.2 1.5 2.8\ 2.3 

31 Articles not specified else- " 1 

where ................ 1.3 1.4 1.3 11.6 11.7 11.4 0.1 0.1 0.1 1.3 0.5 0.5 

Total 11319.9 1 421.41 392.3111899.212013.412520.71620.41 527.31 653.7111 038.? 12 190.812116.8 
Re-export .............. - - - - - - 3.1 2.6, 3.3 15.3 17.0 17.1 

Total !1319.91421.4 i 392.3 :11899.2j2 013.412 520.71623.51 529.9 i 657.0111054.012207.812133.9 

-
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18. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

I Rye Rye Flour 

Month I 1913 I ;::; I 1923 1913 I :::: I 1923 I 1913 I 
Wheat 
Tons 

1922 I 1923 

'I I1 I :: 
January III 903.3 1278.7 2492.7*' 7844.3 101.8 825.5* [" 
February 974.5 2402.7 8928.4* 8619.6 195.4 288.4* , 
March 1391.5 7 669.3 11 528.5* 9 524.5 1 299.2 362.8* ' 
April I 906.6 5100.0 12 570.6*, 5218.6 1576.0 269.8* 
May 'I' 6902.8 11494.7 7424.8*' 22320.0 1826.8 476.5* 
June 3696.8 7519.3 17123.2* 'I 16083.5 2155.6 1740.1*-
July ,5981.5 3629.8 18763;4*, 14597.3 755.2 1485.4* 
August :1' . 4769.6 12460.6 ; 12149.3 969;6 
September 1 13264.9 7175.5 I' 28854.6 1797.2 
October 16126.1 8172.6 37290.8 , 569.9 
November 11 9643.9 I 14929.8

1 
24991.0 I· 1614.8 I 

December 1048.9 18827.6 I 8536.8 4991.1 

Total 11 65 610.4 1100660.61 11196030.3117852.51 11 
Jan.-July 20756.9, 39094.5 78831.6* 84207.8 7910.0 5448.5* 

11 

Wheaten Flour and Grain Rice and Grain of Rice 

II 
of Wheat 

Month Tons Tons 

1913 I 1922 I 1923 1913 I 1922 I 1923 I 
I I I I ,,.."11 , January 8858.2 2582.4 6206·"1 16.7 119.2

1 

February 5904,9 2990.1 6301.2* 53.7 299.0 976.9* : 
March 5799.8 4508.0 6603.5* 20.9 774.7 917.0* 1I 

:~~ 5950.5 6020.2 9600.8* " 77.5 810.2 , 759.8* 1 

!' 14905.8 9046.7 10910.0*" 2 856.5 1188.5 1662.3* I 

June 10647,2 9869.8 10099.8* 1636.4 2369.4 3715.8* 
July 10108.0 4893.8 7576.2* 2895.2 1548.5 1880.0* 

6292.4 1161.2 1751.1 
September, 8 862.9 5587.6 1315.5 835.1 

5979.4 2060.6 

69.7 
12.4 
10.5 
23.0 
51.5 
22.2 
0.3 

24.3 
30.2 
66.4 
28.0 
29.8 

368.3 I 
189.6 

1913 I 
I 

579.2 
423.3 
658.3 
562.8 
796.5 

1053.2 
589.3 
370.8 
428.5 
799.4 

19.8 
19.8 
2.2 

14.5 
2.4 
3.2 

104.3 
110.0 
18.3 

113.6 
254.0 

662.1 
61.9 

Oat 8 

Tons 

1922 

30.6 
10.0 
70.5 
48.7 

115.1 
165.6 
159.5 
353.2 
263.1 
605.7 

I 

I 

,; 
I: 

- '1'1 January 
98.5* , February 
- ;'March 

12.8* April 
0.0* May 

24.7* June 
0.1* July 

August 
September 
October 
November 
I December 

,~ Month 

I 
138.3* January 

84.6* February 
131.6* March 
213.0* April 
662.8* May 

1177.9* June 
729.5* July 

August 
September 
October 

August 6 870.21 

October i: 16 015.3 
November 1115444.7 I 7443.3 
December 9 034.3 14385.8 

! 
844:5 i 

! 185.9 I 976.6 I 754.8 386.6 I I' November 
136.4 1383.3 1 386.9 433.8 1 December 

Total 11118 401.81 '29599.51 
Jan.-July 1 62174.4 39911.0 

Coffee 'I 
Month I 

1913 I 1922 I 
Tons 

11
12 416.5 112 900.1 I I': 7 403.0 I 2 642.4 I 1;'1' Total 

57 296.6* 7556.9 7109.5 10545.8* 1 4662.6 600.0 3137.7* Jan.-July 

1923 

Sugar 
(Refined and Unreflned) 

Tons 

1913 I 1922 I 1923 

Raw Tobacco 1 

Tons Month 

1913 I 1922 I 1923 i 

I 

:1 I \ 
January ii 623.9 849.9 
February 11 745.4 739.3 
March 510.7 915.6 
A ril 719.4 1977.7 

1679.6* 1 3659.9 214.6 1021.8* 11 326.41 124.8 245.9* I1 January 
1307.5* 3702.2 118.3 417.4* 324.31 137.0 226.0* 'I February I 
1 366.4* 3250.1 1 080.6 1888.8* 11 284.7 136.0 226.7* I March 
1337.3* 3777.2 2531.5 2293.0* 353.71131.6 .225.7* 'I' April ~y I'll 812.4 1 534.2 

June 1300.0 1407.8 
July I 808.8 941.9 1 
August 946.5 1198.0 
September 11494.4 1141.9 I 
October 1 899.8 1 252.6 1 
November 1286.6 1297.3 
December 719.0 554.1 I 

1 391.2* 3835.0 4355.4 8373.0* 297.2 167.2 262.1 * I May 
1 326.3* 3502.3 6 551.5 3076.6* I 260.1 154.5 258.0* ,June 

968.0* 3031.3 5046.1 5936.3* 315.7 135.6 165.9* 11 July 
3740.7 5825.5 320.7'1 226.5 August 
5945.3 6 434.4 I 295.4 211.6 11 September 

I 
5916.5 3781.5 . 462.3 203.7 'I October 
4397.4 5908.0 1 327.3 169.4 I November 

. 2907.5 118092.7 I 1 192.7 I 151.6 I Dllcember 

Totalii 12866.9 113810.8 I 
1 Jan.-July ii 6 520.6 8366.4 1

1 47665.4 I 59940.1 I 1'13760.5 11949.4 I 11 Total 
9376.3* ! 24758.0, 19898.0 23006.9* 2162.1 986.7 1610.3* Jan.-July 

• Preliminary figures subject to minor alterations. 
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18. - IMPORTS OF . THE MOST IMPORTANT ARTICLES. - Conthtued. 

Raw Cotton Wool Olleakes 

Month Tons TODB TODB Month 

1913 I 1922 I 1923 1913 I 1922 I 1923 1913 I 1922 I 1923 

Jantiary 964.4*1 104.3* I I 
1153.1 188.2 66.3 80.6 536.6 - 1893.9* January 

February 659.9 192.5 584.8* 80.9 117.1 173.3* 508.5 302.1 2087.3* February 
March 

I 

668.4 1045.6 
510·"1 

79.1 72.8 95.8* 707.2 9.8 1053.5* March 
Aril 561.5 494.3 288.4* 86.6 277.2 155.0* 423.3 151.9 1084.5* ~ril ~y 998.1 778.1 503.s* 39.5 236.3 134.0* 317.0 2171.1 1865.2* ay 
June 541.5 631.7 238.1* 37.1 190.8 104.0* 284.6 250.5 608.1* June 

I I July 709.4 506.6 366.6* : 57.8 1842 35.2* 421.1 9.7 122.5* July 
August 700.2 550.1 61.8 103.4 1274.1 28.1 August 
September 214.2 422.3 118.4 96.9 1940.0 913.4 September 
October 557.0 681.8 81.8 137.8 2024.1 1531.1 October 
November 842.9 1145.1 103.3 

I 
177.4 1698.2 295.3 November 

December 847.9 880.7 53.8 107.0 1447.0 I 1461.5 December 

TOW[[ 8454.1 [ 7517.0 
[ 3456.2*1: 

866.4 
[ 

1781.5 [ [[11581.7 [ 7124.5 [ [TOtal 
Jan.-July 5291.9 3837.0 447.3 1159.0 . 801.6* 3198.3 2895.1 8715.0* Jan.-July 

Raw Hides 

1 

Coal Petroleum 

Month Tons TODB TODB Month 

1913 I 1922. I 1923 I 1913 I 1922 I 1923 1913 I 1922 I 1923 

464.3*1 11287.8* 11 

J 
, 

January 558.7 285.4 8411.6 3282.2 616.8 4.0 30.2* January 
February 371.3 191.1 738.2* 2016.6 2794.9 3216.3* 610.7 0.0 - February 
March 336.4 354.8 578.4* 1255.0 2448.5 4724.3* 188.0 107.7 129.4* March 
Aril 539.5 479.2 592.0* 15108.4 1350.2 11101.6* 26.8 62.8 4.7* Aril 
Aray 753.1 683.6 639.6* I 81395.7 28734.3 40885.5* 61.6 267.3 5640.4* ~y 
June 586.6 621.1 952.8* 76753.2 21359.9 56666.0* 1764.6 175.1 418.11*1 June 
July 420.0 293.1 559.1* 78673.8 21745.9 64639.9* 7914.6 7908.2 1608.s* July 
August 694.2 417.7 , 73848.4 37790.4 9699.6 5760.4 August 
September 416.6 344.3 99646.1 18619.0 7334.4 2.9 September 
October 440.2 564.7 67200.5 28915.9 

I 
4020.4 1522.8 October 

November I 390.8 728.1 43 533.0 48 651.8 3373.8 896.6 November 
December 336.2 542.7 37 771.4 \ 27 403.8 \ 460.0 3912.2 ! December 

Total[[ 5843.6 
[ 

5505.8 
[ 

[[585613.7[243 096.8 [ 1[36071.3[20620.0 [ [[ Total 
Jan.-July 3565.6 2908.3 4524.4* 263614.3 81715.9 19252l.4*111183.1 8525.1 7831.7* Jan.-July 

19. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

Fresh Meat ,) I Butter Cheese 

Month Tons 

19~ 
Tons TODB Month 

1913 \ 1922 I 1913 I 1922 I 1923 1913 I 1922 \ 1923 

January 244.6 517.2 169.5*1 864.3 385.4 537.6* I 34.7 190.4 215.6* January 
I February 203.6 491.1 172.0* 891.9 427.4 527.1* 115.2 220.5 102.0* February 
March 116.0 329.3 195.3* . 1025.0 651.5 775.4* 57.3 328.'1 49.6* March 
Aril 73.8 337.8 ·78.2* 1776.8 1056.7 944.1* 95.1 321.9 70.0* April 
Aray 80.8 191.6 139.s* 1297.1 736.9 848.7* 67.9 252.2 59.7* May 
June 75.2 169.4 80.9* 1396.8 786.9 549.8* 51.5 161.7 56.2* June 
July 71.1 58.7 100.8* 1530.6 1091.1 474.1* 29.1 199.2 63.1* July 
August 113.0 184.5 

11 

797.8 972.7 117.0 193.3 August 
September 169.7 253.7 706.9 678.9 i 173.3 229.2 September . 
October 299.7 247.4 813.8 666.6 

1 
173.0 194.6 October , 

November 276.7 185.9 711.2 I 394.2 142.4 240.3 I November I 

December 240.7 214.0 !I 828.1 485.9 I I 167.6 184.5 December 

TOW[[ 1964.9 [ 3180.6 
[ 

[[12640.3 [ 8334.2 [ [[I 224.1 [ 2 716.5 [ 11 Total ! 
Jan.-July 865.1 2095.1 936.0* 8 782.5 5135.9 4656.8* 450.8 1 674.6 616.1* Jan.-July 

') Fresh meat, excluding pork. 
• Preliminary figures subject to minor alterations. 
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19. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

1 
Unsawn Timber 

I 
I 

Raw Hides F u e I (wood) 
Tons 

All Kinds (81'cl. fuel) 1000 m' Month 1000 m" 

1 

Month 

1913 I 1922 I 1923 1913 I 1922 1 1923 1913 I 1922 I 1923 I 
I 

January 317.0 86.1 77.0* 3.0 7.8 3.1* 77.8 14.4 15.6* January 
February 393.4 77.5 184.9* 5.1 0.8 8.8* 73.7 9.7 9.7* February 
March 303.1 109.0 151.1* 4.2 5.7 0.3* 57.3 27.8 15.2* March 

~~ 441.6 71.0 109.3* 24.0 7.1 22.1* 74.6 57.5 12.3* Aril 
298.7 9.5 265.7* 307.7 61.9 72.1* 80.1 47.3 14.:1* ~y 

June 185.4 1.1 149.0* 487.6 237.1 465.2* 111.8 47.4 18.2* June 
July 230.3 40.4 240.6* 610.0 397.4 630.7* 123.3 59.0 17.3* July 
August 185.7 199.1 721.8 475.0 128.5 115.1 August 
September 343.5 212.8 604.5 444.4 102.2 72.4 . , September 
October 297.4 257.4 295.4 343.2 118.1 82.0 '! October 
November 336.6 . 221.8 81.0 121.9 60.1 34.4 11 November 
December 352.7 I 258.5 18.6 37.0 58.9 15.1 December 

Total :1 3685.4 
1 

1544.2 1 11 3162.9 
1 

2139.8 I 
11 

1066.4 
1 

582.1 
1 !lj~~JulY Jan.-JulYh 2169.5 394.6 1178.1* i 1. 441.6 717.8 1 202.3* 598.6 263.1 102.5* 

I 
Sawn Timber 11 Plywood Matches 

All Kinds 

11 

Tons Tons Month 1 000 Btandards Month 

I 
-

I I I I I I 1913 1922 1923 1921") 1922 1923 1913 1922 1923 

January 2.8 64 2.8* r 358.7 1017.7 2274.0* 30.5 166.8 251.1* January 
. February 0.0 0.2 0.4* 461.6 537.3 1749.3* - 60.3 104.5* February 
March 0.2 0.6 1.0* 126.6 1109.6 2371.8* - 47.3 298.9* March 
ArU 3.0 0.3 0.6* 1342.7 2452.8 2376.5* - 316.3 221.6* Aril 
~y 73.8 41.8 30.9* 255.2 1685.7 1365.5* - 324.7 ~31.S* ~y 
June 137.0 140.0 146.1* 1169.7 1381.1 1591.6* 1.0 293.4 302.0* June 

I July 161.8 I 182.9 172.5* 844.0 1384.2 3004.2* - 94.0 . 211.2* July 
I . August 144.7 

I 
142.8 229.0 1701.8 - 110.0 August 

September I 139.7 105.6 , 1648.0 2163.6 4.5 92.4 September 
October 121.6 110.0 

11 

1204.2 2346.5 - 206.8 October 
November I 79.7 

I 
85.4 995.4 2055.4 2.6 195.0 1 November 

December 38.7 31.7 1575.7 2223.6 0.0 220.2 December 

Total 11 903.0 
I 

847.7 
I 354.3* 

1110210.8 1 20059.31 11 38.6 
1 

2127.2 1 11 Total 
Jan.-July 378.6 372.2 4558.5 9568.4 14732.9* 31.5 1302.8 1621.1* Jan.-July 

1 standard saWD tlmber = .4.672 m". 
'). Figures for 11113 not available. Exports were negligible. 

I 

Bobbins M e e h a n le al P u I p ') 

I 
Ch emlca} Pulp ') 

Month Tons Tons Tons Month 

1913 I 1922 I 1923 1913 I 1922 I 1923 I 1913 I 1922 I 1923 

January 473.6*1 1227.4 2880.8 3591.1* 2867.5 5071.1 22010.7* January 
1 

847.8 449.6 I 
February 989.2 160.1 448.4* 1262.7 2203.6 2077.9* 4534.1 6266.9 14931.8* February I March 1030.4 682.0 619.8*' 1987.3 1413.5 3031.4* 2071.5 12590.7 11841.2* March 
Aril 885.2 693.5 700.6* 1888.4 2361.6 3001.7* 4250.1 18689.7 23 559.5*1 ~riI I ~y 1 1130.2 388.9 443.9* 10418.4 5801.2 6897.0* 11 017.5 25205.9 20686.7*, Y 
June " 916.0 450.4 497.4* 3555.8 5246.9 4413.8* 4276.5 15633.1 10081.6*1 June ;1 
July 944.8 463.1 539.0* 6485.6 8732.1 9695.1* 4694.7 11758.0 19486.7*1 July I 
August 796.7 515.4 2868.9 6380.3 7695.0 18126.2 August 
September 979.8 486.6 3965.4 4588.3 7594.4 21352.5 September 
October 723.1 452.2 2872.8 5024.7 4890.8 11535.8 October 
November 1143.1 324.8 2725.6 4839.6 8126.1 18856.9 November 
December 935.7 1 602.4 5657.1 2044.1 13460.8 18858.8 December 

Totall[11 322.0 I 5669.0 
Jan.-July I, 6743.6 i 3287.6 

I 1144 915.4 I 51516.71 1175479.01183945.61 11 Total 
3722.7* 26825.6 28639.7 32708.0* 33711.9 95215.4 1225!t8.2* Jan.-July 

• Prellmlnary figures subject to minor alterations. - ') Dry weight. 
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Month 

19. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Cardboard 
Tona 

Paper 
All Kinds 

Tons 

Printing-paper 
Tons 

1913 I 1922 I 1923 1913 I 1922 ! 1923 1913 I 1922 I 1923 

Month 

January 2480.7 1724.911779.0* i 10793.7 11609.3 15 708.4~ 5301.7 8144.3 10526.S*! January 
February 4128.8 462.5 205.5.9* 10878.1 9704.3 12826.7 5143.4 6315.7 9179.5*1 February 
March 4371.3 1464.5 2204.2* 10906.9 19373.8 14887.4* 5159.1 13375.6 11211.6*1 March 
April 3832.1 2324.5 2581.6* 11408.4 22198.1 15444.5* 5520.8 13979.8 10782.7 *1 April I 
May 5572.7 2493.9 1742.6* 11 998.3 I 17433.0 13153.7* 5773.4 11915.2.

1 

9161.0* ~a.y 
June 4540.3 2015.3 1962.0* I 12196.6 14010.7 15935.5* 5805.2 9335.3 11301.7* June 
July 4812.5 1777.9 2268.2* I 13094.0 13969.4 15309.1* 5736.8 9127.8 10 868.2* July .1 

August 4824.8 2655.9 12551.9 17451.8 5399.0 11 963.9 . August 
September 5206.0 1825.3 12676.5 18044.4 6155.0 12836.1 1I September 
October 4718.1 2153.8 12719.9 17097.6 6585.0 11176.0 October I 
Novem,ber 4809.7 3256.9 13515.0 14764.2. 6977.7 10183.5 November I 
December 4454.3 2534.2 12895.3 16484.6 6 509.0 11 729.6 December 

Total 11 53751.3 I 24689.61 11145634.61192141.21 11 70066.1 1130 082.61 11 Total 
Jan.-July 29738.4 12263.5 14593.5* 81276.01108298.6103265.3* 38440.4 72193.5 73031.0* Jan.-July 

20. - FOREION TRADE WITH VARIOUS COUNTRIES. 

Imports I Exports 
(C. I. F. Value) 

11 

(F. O. B. Value) 

Country 

1 

1922 

I 

1921 

1 

.1922 

I 
1921 

I 
1923 

Whole Whole 
1923 

Whole Whole .TanUBry-July Year Year January-J Illy Year Year 

'[ Mill. Fmk Dfo 
I 

Dfo 

I 
Dfo I Mill. Fmk Dfo Dfo 0/0 

Europe: 

Belgium ............... 72.3 2.9 I 2.4 0.8 136.0 6.4 7.0 5.5 
Denmark .............. 136.4 5.5 

1 

4.4 6.8 108.0 5.1 4.8 4.9 
Esthonia ............... 31.6 1.3 1.4 0.8 13.6· 0.6 1.4 1.5 
France ................ 45.7 1.8 1~5 1.2 174.6 8.2 10.3 6.4 
Germany .............. 878.2 34.8 33.3 33.7 162.4 7.6 8.7 10.9 
Great Britain .......... 460.1 18.2 

j 
21.6 19.8 888.5 41.6 37.0 33.8 

Holland ............. : .. 121.6 4.8 5.1 5.3 165.6 7.8 8.3 8.0 
Latvia ................ 3.0 0.1 0.2 0.1 0.9 0.0 0.3 0.3 
Lithuania .............. 

\ 
1.5 0.1 0.1 0.1 0.2 0.0 0.0 0.1 

Norway ................ il 13.7 0.5 0.9 0.7 10.2 0.5 0.3 1.2 
Poland ................ ! 22.4 0.9 0.5- 0.1 1.2 0.1 0.1 0.1 
Russia ••••••••••••••• 0 ; 122.9 4.9 0.5 0.0 37.8 1.8 3.1 1.6 
Sweden ................ 

1 
142.7 5.7 6.3 7.5 109.4 5.1 6.5 11.9 

SJl!Lin .................. t 5.4 0.2 0.3 _ 0.2 5.8 0.3 0.3 1.2 
Other European countries 1 61.5 2.4 2.3 1.7 8.7 0.4 0.4 0.4 

Total Europe I 2119.0 84.1 80.8 78.8 1822.9 85.5 88.5 87.8 
, 

Asia ................... 7.1 0.3 0.2 1.1 18.9 0.9 0.8 1.0 
Africa ................. 

1 

0.3 0.0 0.0 0.0 34.4 1.6 2.4 2.0 
United States ........... 315.4 12.5 15.4 17.0 220.4 10.3 6.5 8.1 
Other States of North 

America ............. 
11 

7.3 0.3 
I 

0.6 0.3 

11 

2.7 

I 
0.1 

I 
0.1 

I 
0.0 

South America .......... 71.5 2.8 3.0 2.8 31.3 1.5 1.6 1.0 
Australia .............. 0.1 0.0 I 0.0 0.0 3.3 0.1 0.1 0.1 

Grand Total 11 2520.7 I 100.0 I 100.0 I 100.0 11 2133.9 i 100.0 I 100.0 I 100.0 

According to figures supplied by the Statistical Department of the Board of Customs. 
Up to Dec. 31, 1917 the last port of shipment and the first port of discharge were used iD determining the respective countriee 

of Import and export. In the case of transportation of goods over land frontiers, the country from which goods arrived or th&t to which 
they were transferred was used in a similar sense, with the exception of a part of the exchange of goods with Russia., which was not 
put down to that country, ~ut to the actual countries of import or export. From January I, 1918 the country of import indicates the 
land iD which goods were .purohased, and coimtry of export the land to which goods were sold . 

• Preliminary figures subject to minor alterations. 
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21. - IMPORT-PRICE INDEX. 

Details The Three Last Groups divided ac-
Year Total cording to their Purpose Year 

Month All Kinds 
Foodstuffs I 

I Agricultur-I Other Raw Ma- I Machinery I Industrlal-
Month Clothing alRequire-

ments Goods terlaIs products 

11 

I' 

I I 1913 100 100 100 100 100 100 100 100 1913 
1914 106 111 99 101 101· 100 99 100 1914 
1915 162 177 130 135 179 147 153 134 1915 
1916 

1I 

227 236 186 149 311 I 219 263 207 1916 
1917 519 647 405 370 526 451 360· 465 1917 
1918 i' 741 881 600 420 661 647 459 642 1918 
1919 755 896 608 600 659 681 487 593 1919 
1920 1387 1751 1108 934 1268 1364 931 827 1920 
1921 1329 1556 1080· 1087 1109 1129 1005 1048 1921 
1922 1072 1150 1067 1066 913 1041 820 987 1922 

1923 1923 
January 940 963 992 953 . 806 1001 839 778 January I Jan.-Febr. 943 971 990 1011 761 i 995 757 806 Jan.-Febr_ 
Jan.-March 935 986 972 991 726 946 758 840 Jan.-r.larch 

1 
Jan.-~ril 935 987 957 1002 748 944 728 856 Jan·-tfaril 
Jan.- ay 941 1007 949 956 773 944 707 852 Jan.- ay 
Jan.-June 936 1003 931 948 803 934 709 852 Jan.-June 
Jan.-July 939 1005 925 936 827 942 711 847 Jan.-July 
Jan.-Aug. 

1 

Jan.-Aug. 
Jan.-Sept. Jan.-Sept. 
Jan.-Oct. 

I 
Jan.-Oct.· 

Jan.-Nov. Jan.-Nov. 
Jan.-Dec. 11 i I I I :1 I I Jan.-Dec. 

The import- and export·indices have been calculated by the Statietical Dept. of the Board of Customs in the following. manner: 
ilie quantities of imports and, respectively, exports' for the current yem.- have been multiplied by. the average price for the cla.ss of goods 
in question in 1913, after which the import (or export) value for the current year has been calculated in percentage of the sum thus 
)btained for purposes of comparison. 

The goods chosen for the setting-up of a total-index have been divided, according to their use, into the groups: foodstuffs, 
Jlothing, agricultural requirements and other goods. The three last-named have been further divided, according to their purpose into 
:aw materials, machinery and industrial products. 

I 
I 

22. - EXPORT-PRICE INDEX. 

Year 
11 Total 11 

Details 

Month All Kinds Fresh I Butter I Cheese I Timber I Bobbins I M~-I Chp~~a.l I Meat I 

11 

1913 100 100 100 100 100 100 100 100 
1914 103 100 103 105 105 100 100 102 
1915 134 130 146 . 140 128 105 111 147 
1916 254 238 185 290 186 146 278 290 
1917 375 560 349 600 317 218 389 342 
1918 415 276 620 501 222 705 508 399 
1919 441 790 725 1079 375 1258 571 500 
1920 1053 805 916 1250 886 1755 1710 1742 
1921 1213 1008 1636 1489 996 2186 2202 1502 
1922 1180 1075 1351 1066 1081 1911 .2002 1355 

1923 
I 

January 1294 1244 1371 894 1192 1861 2117 1307 
Jan.-Febr. 1272 1180 1346 931 1237 1910 2202 1290 
Jan.-March 1234 1196 1306 920 1228 1866 2125 1285 
Jan.-~ril 1220 1191 1232 907 1363 1774 2037 1279 
Jan.- y 1198 1182 1159 916 1174 1751 1915 1280 
Jan.-June 1169 1174 1128 914 1152 1758 1839 1282 
Jan.-July 1157 1166 1105 924 1148 1758 1784 1271 
Jan.-Aug. 
Jan.-Sept. 
Jan.-Oct. 
Jan.-Nov. I I 
Jan.-Dec. !I 11 I I I I I I I 

Bee1des the total index the table contains indices for only a few of the most important exports. 
See in addition text under Table No. 21. 

11 

Year 
Paper Month 

[I 

100 
i 

1913 
102 1914 
141 

I 
1915 

352 1916 
452 ;1 1917 
483 

I! 
1918 

611 1919 
1185 d 1920 
1433 I 1921 
1198 1922 

1923 
1088 January 
1080 Jan.-Febr. 
1033 I Jan.-March 
1027 'j Jan.-April 
1026 I Jan.-May 
1009 : Jan.-June 

993 :: Jan.-July 
11 J~-Aug. I Jan.-Sept. 

Jan.-Oct. 
Jan.-Nov. 

I 11 Jan.-Dec. 

I 
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23. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1) 

Year 11 Jan. I Febr. I March I Aprll I May I Jnne 1 July I Ang. 1 Sept. I' Oct. 1 Nov. 1 Dell. 11 ~~e 11 ~~y- 11 Year 

Imports 
1913 100.0 1100.0 1100.0 1100.0 1100.0 100.0 100.0 100.0 1100.0 100.0 1100.0 100.011 100•0 

1

100
.
0 1913 

1920 66.1 73.4 68.6 72.8 36.8 56.7 55.0 47.9 47.8 34.2 48.5 61.9 52.8 58.3 1920 
1921 44.1 1 56.2

1 

58.5

1 

79.3

1 

59.0 53.2 49.0 62.7 49.6 42.6

1 

45.8 72.411 54.5 56.1 1921 
1922 45.3 39.1 65.7 92.0 73.8 88.1 67.2 87.9

1 

65.7 59.3 84.3 124.2 74.7 I 69.4 1922 
1923 108.8 104.0 112.6 121.8 91.6 106.7 94.3 I 104.1 1923 

I Exports 
1913 100.0 100.0 100.0 1 100.0 100.0 100.0 100.0 100.0 1 100.0 100.0 100.01 100;0 I 100.0 I 100.0 1913 
1920 29.3 67.9 43.0 I 57.6 62.2 67.2 69.0 81" I ,8.. 73.9 78.7 71.2 68.6 61.9 1920 
1921 45.0 28.7 36.3

1 

47.2 30.4 39.6 50.2 60.7 90.9 119.6 138.4 I 88.8 69.01 40.9 1921 
1922 82.4 59.2 109.9 106.7 73.3 93.0 98.9 102.3 87.3 98.5 106.6 85.3 93.5 90.7 1922 
1923 118.0 85.4 98.s 95.1 59.3 95.9 102.5 92.0 1923 

') VaIue of imports and exports caleulated on the basis of the prices for 1913 and expressed in percentage of imports a.nd exports 
for 1913 during the cOrresponding period. ' 

24. - VALUE OF IMPORTS AND EXPORTS DIviDED ACCORDING TO THE PURPOSE OF THE OOODS.l) . I...... ~ Exports 1 

Year and Goods for Prodnctlon 1 Goods for Consumption Goods for Prodnctlon II Goods_~ Consumption I Year and 
Month 

Raw I Industrial 1 Raw I Indnstrlal 1 
Month 

Material i Machinery products Foodstuffs Material Machinery 11 products Foodstuffs 

% % % % % % 
, 

% % i 

I 
1913 32.1 10.6 18.4 39.0 67.4 3.0 16.1 13.6 1913 
1914 29.3 10.9 17.2 42.6 55.4 3.8 23.4 17.4 1914 

I 1915 34.6 5.4 11.4 48.7 27.3 6.5 41.8 24.4 1915 
1916 38.9 7.6 14.6 38.9 26.6 6.8 53.7 13.0 1916 
1917 337 8.3 28.2 29.8 26.1 4.9 58.2 10.8 1917 
1918 19.1 8.3 20.3 52.3 55.9 2.8 34.0 7.3 

I 
1918 

1919 27.7 9.4 18.7 44.2 76.8 1.3 19.3 2.6 1919 
1920 34.4 15.6 17.8 32.2 73.9 

I 
0.7 22.8 2.6 1920 

1921 23.2 13.8 19.0 44.0 61.9 1.7 22.4 14.0 1921 
1922 

I 

32.0 11.3 20.2 36.6 67.4 0.9 21.0 10.7 1922 

1923 1923 
Jan.-June 29.6 12.9 25.3 32.3 63.0 0.6 25.3 11.1 Jan.-June 
Jan.-July I 29.6 13.6 

1 

24.3 32.6 70.9 0.6 20.2 8.4 Jan.-July 
July I 30.0 17.3 19;2 33.5 88.4 0.2 8.8 2.6 July 

') The goods have ,been divided into four groups: 1) raw materials and seml·manufactured products, 2) machinery, tools, means 
of transport and other slmllar means of production, 3) other manufactured products and 4) foodstuffs (food and luxuries). 

25. - FOREION SHIPPING. 

I 
A r r'i v a Is Sailings 

I Month With Cargo I In Ballast I Total With Cargo I In Ballast I Totel Month 

1 
Ves· 1 Beg. tons Ves· 1 Beg. tons Ves· I Reg. tons Ves· 1 Reg. tons Ves· IReg.tons Ves· 1 Reg. tons I 
sels Net. eels Net. sels Net. sels Net. sels Net. eels Net. 

1923 I 1923 
Jan. 114 70542 33 10838 147 81380 125 79220 7 3916 132 ~131 Jan. 
Febr. 69 45018 11 7756 80 527?~ 85 60281 - - 85 60281 Febr. 
March 86 54861 6 6478 92 61339 83 49468 1 378 84 49846 March 
Aril 130 91677 27 20417 157 m!O~~ 117 84951 12 5985 129 90936 April Jay 531 165312 286 149485 817 314797 453 169511 223 25043 676 19455 May 
June 585 196815 614 320868 1199 517683 964 469344 280 27934 1244 497278 June 
July 531 201246 727 347665 1258 548911 996 508187 207 26697 1203 534884:' July 
Aug. Aug. 
Sept. Sept. 
Oct. Oct. 
Nov. Nov. 
Dec. Dec. 

J~9;:YI/2 046/825 471/1704 \ 8635071'> 375011688978\\ 2 82311420 962\ 730 \ 89953 r 3 55311510 915
11 J~9-;:ly 

Jan.-JulYI 1494 597274 1896 7893611 339011386635 2737,1211603 574 86872 33311129849511 Jan.-July. 
/, Of which 1144 Finnish vessels and 2606 foreign vessels. 
) • • 1242 • .• • 2311. • 
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26 - SHIPPIN6 WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC . 
Country of ~ ... d .... ·' 

8amngs') 
Country of ~ ........... , 88mngS') 

.Jan.-.Tuly 1928. Jan.-.Tuly 1923 . .Jan.·July 1923 Jan.-.Tuly 1923 
departure departure 

and Number 1 1000 Number 
1 1000 and Number 1 1000 Number 

1 1000 
destination of Reg. tons ot Reg. tona destination of Reg. tons of Beg. tons 

Vesaels Net. Vessels Net. Vessels Net. Vessels Net. 

Europe: It Asia .......... - - I 3 13.6 
Belgium ....•• 54 38.7 133 87.9 Africa ........ 1 0.9 19 41.1 
Danzig ...... 42 21., 29 7.3 U. S. A. 28 86.3 25 74.3 
Denmark ..•• 392 180.' 390 75.0 Other States of 
Esthonia ...... 738 60.7 736 56.5 America .. "11 3 1Q.' 8 24.5 
France ...... 10 8.7 129 86.5 Australia .... - - 1 4.3 
Germany .... 934 662.0 389 211.1 Totalll 32 1 97.6 11 56 1 157.8 
Great Britain .. 263 205.9 600 545.6 
Holland ...... 90 58.0 177 123.0 Grand Totalll 3750 I 1689.0 11 3553 1 1511.0 
Latvia ........ 39 15.5 12 2.8 PASSENGER TRAFFIC. 
Norway ...... 20 20.6 11 7.0 
Russia ........ 53 30.1 

I 

37 
I 

6.6 r Arrived I1 
Left 

Sweden ...... 1067 

1 

276.5 849 

1 

138.9 Montb ~0ta1 I Of ~hom I I Of whom 
Spain ........ 14 11.3 4 4.3 ForeIgners Totsl Foreigners 
Otber countries 2 1.6 1 0.7 

July 1923 .•.. 11 3098 11 Total Europe!1 3718 1 1591.4. 11 3497 1 1353.2 5944 1 5330 1 
2166 

Jan.-July 19231, 19605 10415 22214 8484 
.} Vessels witb cargo and in baJlast together. 
According to figures supplied by the StatisticaJ Office of the Shipping Board. 

27. - STATE RAILWAYS. 
Weight of Goods Trans- Axle-kilometres of 

Locomotives in )lse Goods-trucks in use 
ported Goods-trucks 

Number Number End of 
Montb 1000 Tona MUl.Km 

1913 11922') 11923') 1913 I 1922 I 1920 .1'1922 I 1920·1 1922 1 1923 
Month 

1923 1923 

I 
I 

15 83711 Jan. Jan. 380.5 417.7* 587.6* 28.3 34.8 43.8 445 452 466 

I 
12601 15069 , 

Febr. 441.2 509.1* 696.~: 29.7 36.1 45.6 457 458 483 12642 15271 15931
1 
Febr. 

March 412.5 599.'* 779.7 30.6 41.5 51.8 454 454 476 12734 15271 t601~_ 
1 ~;il 405.0 538.'* 660.'· ·32.' 43.1 53,9 446 459 460 12601 15537 16 1461 April 

426.5 582.1* 671.5* 31.1 45.5 52.2 458 460. 488 12622 15617 1625 May 
June 443.8 573.5* 727.9* 30.9 43.2 50.7 476 488 488 12662 15777 1634 June 
July 470.3 625.5* 34.2 47.6 473 487 12720 15811 "July 
Aug. 430.5 653.2* 33.7 49.4 466 494 12808 15549 "Aug. 
Sept. 437.2 600.5* 32.3 48.2 468 496 12896 15582 Sept. 
Oct. 443.5 601.6* 32.3 48.5 472 489 13030 15600 Oct. 
Nov. 340.4 585.6* 28.9 45.1 474 485 13137 15650 Nov. 
Dec. I 302.1 528.0* I 28.5 I 40.' I 486 I 468 I I 13 2331 15 6951 IDee. 

Total'14933.5 16 814.6*1 II 
Jan.-JuneI12 509.513 220.2* 4 123.8* 

372.9 I 523.4 I I 
183.0; 244.2 298.0 I I I! I I II 

.) Goods transported on credit not included, as details of tbese are only available at tbe end of tbe year. 

28. - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC PROFITS. 
Revenue Regular Expenditure TrafOe Profits 

(less Re-imbursements) MU! Fmk Mill. Fmk Month Mill. Fmk Month 

1913 1 1922') 1 1923 .) 1913 1 1922 I 1923 1913 1 1922 I 1923 

1 
I' 

32.6* I1 January 4.3 36.6* 48.5* 11 · 34.0* · 2.6* 15.9* I1 January 
February 

I 

4.2 35.1* 48.3* · 33.4* 40.7* 1 · 1.7* 7.6* February 
March 4.9 46.3* 55.7* : · 32.8* 40.2* · 13.5* 15.5* 

11 ~riib I~~ 4.6 49.0* 54.7* I' · 32.'* 37.2* · 16.6* 17.5* 

I 5.2 48.6* 51.3* · 33.2* 38.2* · 15.4* 13.1* May 
June 5.9 52.1* 56.5* · 39.2* 49.8* · 12.9* 6.7* June 
July 5.7 49.5* · 34.9* · 14.6* '! July 
August 5.5 50.7* I · 33.8* · 16.9* August 
September 

1 

5.3 50.1* 1 · 36.5* · 13.6* September 
October 4.7 47.3* · 33.5* · 13.8* October 
November. 4.0 45.3* I' · 34.8* · 10.5* November 
December 11 4.3 I 48.2* 11 · I 56.9* I · I - 8.7* I I December 

Total II 58.6 I 558.8* I 
I' 40.3 I 435.'* 

I 
18.3 

I 
123.'* I II Total 

Jan.-June 29.1 267.7* 315.0* 1I 205.0* 238.7* 62.7* 76.3* Jan.-June 
According to Finnish State Railways' Preliminary Monthly Statistics . 
• ) At tbe flnaJ closing of tbe books tbe figures for income and expenditure will aJter to a certain extent. in some cases quite 

considerably. The difference between tbe results based on preliminary data and the final figures will be adjusted in tbe figures for December. 
*) Preliminary figures subject to minor aJterations. 
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29. - NUMBER OF UNEMPLOYED. 

1921 1922 1923 
End of 

1 1 1 1 1 

Female 1 I-Y~ End of 
Month Male Female Total Male Female Total Male Total Move- Month 

ment 
, 

I I • i 
January 2207 1166 3373 I 2607 978 3585

1 

1552 701 2253 + 959 : January i 
February 2569 1269 3838 

1 
2613 874 3487 1451 541 1992 - 261 February 

March 2006 921 2927 2089 772 2861 887 355 1242 - 750 March 
April , 1142 881 2023 1487 773 2260 562 397 959 - 283 April 
May 849 520 1369 609 463 1072 368 328 696 - 263 May 
June 606 331 937 514 285 799 251 261 512 -184 June 
July 610 423 1033 346 281 627 289 235 524 + 12 , July 
August 735 623 1358 332 420 752 i August 
September 708 661 1369 394 397 791 i September' 
October i 919 774 1693 562 560 1122 11 October 
November 1 1590 762 2.352 786 634 1420 I November 
December 1605 522 2127 836 I 458 I 1294 I I I December 

This table, prepared from the weekly reports of the Lab01~r Exohange Department of the Ministry of Social Affairs, shows the· 
number of unemployed registeredln the books of the communal labour exchanges in the majority of towns and a very small part of the 
rural centres of population at the close of the week nearest to the month's end. As agricultural labourers and skilled industrial workers. 
proper register, up to the present, only in a minority of cases at the communal labour exchanges, the table does not give a complete 
review of the number of unemployed, but is to be regarded more as symptomatic. 

30. - INDEX NUMBER OF COST OF LIVING. 1) 

Month 11 Foodstuffs 1 
Clothing 1 Rent 

1 
Fuel 

1 

Tobacco 1 Newspapersl Taxes . Total Cost Monthly 
11 1 11 1 of Living Movement Month 

1914 
1 1 I I 

1I 

1 
11 1914 

Jan.-June 100.0 100_0 100.0 100.0 100.0 100.0 100.0 11 100.0 - Jan.-June 
1921 1921 

July 1322.6 1038.2 552.6 1264.8 1313.9 817.5 2093.4 1214.4 +86.2 July 
August 1368.9 1058.6 575.3 1261.8 1313.0 817.5 2093.4 1248.6 + 34.2 August : 
September 1404.4 1090.2 595.5 1250.4 1316.2 817.5 2098.4 1277.1 +118.9 September· 
October 1400.5 1106.0 602.3 1293.5 1311.4 817.5 2093.4 1279.4 + 1.9 October 
November 1323.7 1104.0 602.5 1288.6 1298.8 817.5 2093.4 1231.3 -48.1 November 
December 1230.0 1106.7 602.5 1248.7 1293.4 817.5 2093.4 1171.8 -59.5 December 

1922 1922 
January 1151.4 1096.2 602.5 1249.8 1292.1 1079.4 2093.4 1124.4 -47.4 January 
February 1144.5 1097.6 602.5 1240.6 1288.2 1079.4 2093.4 1119.9 - 4.5 February 
March 1123.8 1098.1 602.5 1231.0 1287.3 1079.4 2093.4 1106.7 -13.2 March 
Aril 1126.5 1102.2 602.5 1235.1 1285.3 1079.4 2093.4 1109.1 + 2.4 ~ril ~y 1131.5 1098.2 602.5 1237.6 1262.5 1079.4 2093.4 1111.4 + 2.3 ay 
June 1138.9 1098.9 753.9 1261.4 1268.9 1079.4 2093.4 1137.4 +26.0 June 
July 1144.2 1097.6 766.5 1262.6 1290.5 1079.4 2093.4 1142.4 + 10.1 July 
August 1165.3 1094.3 798.1 1261.1 1286.6 1079.4 2093.4 1159.2 + 16.8 August 
September 1166.3 1089.0 809.6 1238.0 1276.7 1079.4 2093.4 1159.5 + 0.3 September 
October 1156.5 1094.2 786.9 1301.7 1280.5 1079.4 2526.3 1176.0 +lQ.5 October 
November 1140.0 1092.9 795.1 1329.6 1282.1 1079.4 2526.3 1167.9 - 8.1 November 
December 1121.7 1089.6 795.1 1340.4 1283.4 1079.4 2526.3 1156.7 -11.2 December. 

1923 1923 
January 1107.9 1090.2 804.0 1345.1 1290.5 1079.4 2526.3 1149.7 - 7.0 January 
February 1103.1 1083.4 804.2 1400.5 1294.0 1079.4 2526.3 1148.5 - 1.2 February 
March 1096.2 1078.7 804.2 1467.7 1287.0 ·1079.4 2526.3 1146.7 - 1.8 March. 
Aril 1047.1 1075.4 804.2 1481.4 1288.9 1079.4 2526.3 1116.4 -30.3 Aril }tay 1015.8 1071.8 

I 
804.2 1474.9 1288.9 1079.4 2526.3 1096.4 -20.0 ~y 

June 
I1 

1003.9 1070.0 947.5 1492.7 1288.2 1079.4 2526.3 1108.5 + 12.1 June 
July d 1002.5 1064.8 971.0 1501.4 I 1 287.3 1079.4 2526.3 1110.7 + 2.2 ,July 

') From the beginning of.1921 onwards a new official index has been drawn up differing from that published in the Bulletin for 
1922 in that the whole first half of 1914 forms the basis (= 100) for the same, and that the rise in taxation is also included. 

The index is calculated by the Social-Statistical Department of the Central Statistical Office and is based on monthly reports from 
21 different centres;~it shows the rise in the cost of living for a workingman's family of normal size, the. income of which amounted during 
the years 1908--1909 to 1600-2000 Fmk., presupposing that the average monthly consumption within the same remained unaltered. 
The index for total cost of living is the average based on weight of the different indices. 



CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 

Finland formed a part of the kingdom of Sweden 
from 1154 to 1809; since 1809 it was an autono
mous Grand Duchy connected with Russia up to 
December 6th, 19L7, when Finland declared its in
dependence. It became a republic in 1919. The 
Diet together with the President possess the legis
lative power of the country. The highest executive 
power is held by the President chosen for a period 
of 6 years. The Diet, composed of 200 members, is 
elected by universal suffrage. 

The proportions of the different parties in the 
Diet are at present as follows: 

r 
Swedish people's party Number 

Right \ (Swe~ speaking po-

l 
pulation) ......... . 25 

Per 
cent. 

12.5 
Unionist party ....... . 

Centre { Agrariall: party ....... . 
PiogresSIve party ... . 

Left {Social-D~mocrats ..... . 
CommuDlsts') ....... . 

2. LAND. 

35 60 
45 
15 60 

17.5 30 
22.5 

7.5 30 
53 26.5 
27 80 13.5 40 ---...::..::.----=..::. 

THE AVERAGE TEMPERATURE in the coldest month is 
in S. W. Finland - 50 to - 60 C, in Lappland - 15° C. 
and during the warmest month +15° and +13° to +14° 
C. resp. The average temperature in Helsingfors is 
+ 4.6° (in Christiania + 5.5°, in London + 9.9°, in 
Montreal + 5.5°, in Chicago + 9.10, in Vladivostock 
+ 4.4°, in Moscow + 3.6°). The ground is covered 
with snow in the South during about 100 days, in 
Central Finland during 150 to 180 days, in Lappland 
about 210 days. 

THE AREA (the new province of Petsamo included) 
is 387,565 square kilometres (=149, 651 square miles, 
Great Britain's area is 89,047 'sq. m. and Italy's area 
110,632 sq. m.). Of the total area 343,279 sq. km. 
(88.6 %) consist of land, while 44,286 sq. km. (11.4 %) 
are lakes. On an average 10.8 % of the land in the 
south of Finland is cultivated, 0.8 % in the North, 
6.1 % oi the whole land. 

3. POPULATION. 

NUMBER OF INHABITANTS (1921): 3.4 millions, of which 
).B million emigrants, [in Sweden (1921) 6.0, in 
Switzerland (1920) 3.9, in Denmark (1921) 3.3 and 
in Norway (1920) 2.6 millions]. 

DENSITY OF POPULATION (1920): In South-Finland 17.2, 
in North-Finland 2.s and in the whole country an 
average of 10.1 inhabitants to the square kilometre. 

') owing to the Communist party having been dissolved at the 
beginning of August this year in consequence of its illegal activi
ties, the newspapers of the party having been closed and Its 
leaders, Includmg the greater part of the members of the Diet 
belonging to the party, having been imprisoned and prosecuted I 
the size of the Communist party in the Diet cannot at present ~ 
given exactly. 

LANGUAGE (1920): Finnish speaking 89 Ufo, Swedish 
speaking 11 Ufo •. 
. RELH,UON (1920): ~utheran 98 Ufo, Greek-Ortho

dox 2%. 
DISTRIBUTION (1921): 83.9 % of the population in

habits the country, 16.1 % the towns. The largest 
towns are (1921): Helsinki (He,lsingfors), the capital, 
200,208 inhabitants, Turku (Abo) 58,694, Tampere 
(Tammerfors) 48,475, Viipuri (Viborg) 30,748. 

EDUCATION (1920): Amongst persons over 15 years 
of age only 0.8 % are illiterate. Three universities 
founded 1640, 1917 and 1920. 

INCREASE OF POPutATION (1921): Births 24.s %41' deaths 
14:0 %41 (in France in 1919 15.0%0, and in England in 
1920 12.4 °/1'10)' natural increase 10.s 41/1'10. 

4. INDOS'.rRIAL AND BUSINESS CONDITIONS. 

PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agriculture 65.1 %, industry and manual labour 
14.8 0/0' commerce 3.4 %, other occupations 17.7 %. 

AGRICULTURE (1920): Cultivated land 2.0 million 
hectars, divided as follows: area under cultivation 
0.6-10 hectars 33.8 Ufo, 10-50 ha. 48.9 %, 50-100 ha. 
9.su/ 0, over 100 ha. 8.41 °/41• The above mentioned surface 
of cultivated land was divided between the different 
kinds of crops as follows: 45.8 % hay, 19.6°/41 oats, 
11.2% rye, 5.8% barley, 3.5% potatoes, 14.1 % other. 
The number of dairies in 1920 amounted to 455. 

INDUSTRY (192l!): Number of industrial concerns 
3,294, hands 132,797, gross value ofp~oducts ofindus
try 8.079.6 million marks. 

LENGTH OF RAILWAYS (1923): 4,458 km., of which 
4,162 km. State railways and 296 km. private. 

COMMERCIAL FLEET (1921): Sailing ships 683 (102,111 
reg. tons net.) steamships 781 (92,082 r. t.), motor 
boats 124 (18,649 r. t.), lighters 3,229 (274,505 1". t.). 
Total 4,817 (486,797 r. t.}. 

FINANGES: Since 1860 the currency unit is the Finn
mark (== 100 pennies) = 1 French franc. The re
demption in gold of bank notes was cancelled on 
April 15th, 1915. 

THE CENTRAL BANK. The Bank of Finland, (founded 
in 1811) is a State Bank. Its head-office is in Hel
sinki (HelsingIors) with branches in Turku (Abo), 
Pori (Bjorneborg), Vaasa (Vasa), Oulu (Uleaborg), 
Ku?pio, Jo.ensuu, Sortavala, Viipuri (Viborg), Mik
keh (S:t Michel), Tampere (Tammerfors) Hameen-
li ' Dna (Tavastehus), Jyvaskyla and Kotka. 

THE JOINT STOCK BANKS (1923): Number 20, possess 
396 branch offices, where all kinds of banking busi
ness is transacted. Including all banks, there is one 
banking esta.blishment per 7,900 inhabitants. 

THE SAVINGS BANKS (1922): Number at the end of 
the year 466. 
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ELEOTRIFIOAlTION BE,FORE THE WAR. 

The electrification of Finland is much more 
difficult than, tbia.t. of IDa.ny other count.ries. 
In; r,elation to the area 'Of the country the po
pulation· is compnatlively B:IDaLl - only ten 
p'ersons to ,a .squa:re kilometre. Of the entixe 
area only an iIlJSi,gnifican t. part., or 6 %, is 
under cultlivation, In ,spite of these conditions, 
- upon which tlhe prOlfitableness of electrifica
tion chiefly ,depends, - indicating unfavour
alble ,proportions, large districts, in the country in 
Fin,la:nd ihave, n€lvertheless, been electrified. 
Already in'1912-19'13 some t.wenty pariBlhes in 
too best cultivated parts of Finland were elec
trified. The war put a sto,p to all ,activity in 
this line. 

DlF,FIOUlJTY OF PROOURING ARTIFI
OI.A!L LIGHT IN 1918. 

It w,as not until 191:8 that the work of elec
trification beg.an aglain, !but it was then taken 
up with extraordinuy enthusiasm. The busi
·neStS rela,tion,s of Finl,and with foreign count
ries had been almost broken off, land, conse
quently, there was a very great 'scal'City of the 
diff.erent materials which Finland is obliged to 

EnormoUlS eHorts were made to comihat the 
dal"knees·. iE'V'erywiher,e, where it was .at all 
IPos,sliMe, electric lig.hting w.as in~ta!L1ed re
gal'dless of eXjpOOse. But ,as' there was 
,only little ,electric machinery ,and v,ery few 

matedals in the countri, ,and as 'vel.'Y Little 
of a ,suitaib1e ikind could be lIDAinufactured 
here at that time, most of the popuil.ation had 
to content tham\!3ewes with iacetylene and tur
pentine light, with candles and torches of pine
wood. 

The electric works" built in 1918, were' all 
small locallpl,ants for a vil1age OT 'a larger ihouse 
onlly. The power gener,ator generally cOlJosisted 
of a IportaMe srellJD1 engine or ,a w,aterwheel. One 
can get an idea of the cost of these imstalllRti{)ns 
in that time of dearth,seeing ,tihat ordinary 
twi'sted :Ia,m.p cord" whi,cfu 'befo1"6 the wa;r' Ihad cos,t 
2'5 'penni a metre, had ri,sen t,o 1{}--1,2 IIILwriks, 
wthille COIP,p'er was, ':lJ5 to 210 tilIDesil!ear,er than 
during normal times'" ,wLl this at ,a tiJIne, . W1hen 
tJhe FinilliID.arlk h!lid not yet {wHen t·o. half its p.ar 
v,wlue. 

ELEOTRIFIO!A.TION . AFT,ER 1919. 

What was built in 1918 was, in gen.eral, only 
im.port. Olle olf the most important ,0/:£ these was temp,ol'lary. But at the slame time many l,ar,ge 
petr,ol.eum. Since the most usual meanls of electrical ,uIlidertakings were ,al~o, ,emibarked on. 
artificial light was kerosene., the scarcity . of 
petroleum threatened to leave the .greater par,t 
of the country in da'rkness during the autumn 
anld winter. It is easy to understand the signi
ficance of 's,uch a sta,te 'Of thi,ngs in IR country, 
where in midwinter there is daylight f.or .onJ,y 
6 ,hours in the soutJh, and the night in tihe 
norther,nmost part, Lwpplan-d, las,ils for 51 days. 

'I1he pLans were m.ade, the economic organa,sation 
was uIJ!dert,aiken, ,and the schecrn'es were carried 
out ,later on, in the COU:rlSe ()If the succeeding 
years. 

,From the ,spring ,of 19019 the most enthusiastic 

efforts for building exteIlJSive lines .of electric 
wires were made in the s.outhern, plarts of the 
country. Electric 'power 'pl.ants were built to a 



les,ser extent. ·The electric current for the needs 
of the countryside was ·olbtained mostly from 
towns and industrial establishments. Many 
power .,t,ations, both ste·am- and particularly 
wa,terpower ,plants, for the needs 0If the country
l3ide were .a,l,soerected, but 1Jhew were in gener'aJ 
small, of ,only a few hundTed horse-p·ower. 
If oTIle recalls the fact that scarcely twen,ty 

country ,paris:hes we,re electriiied in' 19.18 and 
that their nUmJber now amoun,ts to 20.0., or 40. % 
of ,all the country parishes, it will be ,se'en tihat 
the electrification -<Qf the oOUI1try in Finland 
has hee.n ,almost w;hoHy accomplished in the 
course of the Iast f,our years. 

In spite of the £act that power stations ha,ve 
not boon built to a corresponding extent, the 
cost ma.y he estimated at o,ver 30.0. million marks. 

FINANCING THE ELEOTRIC UNDER
TAKINGS. 

,Most of these electric undertakings are ioint
·stock comp,an·ies, hut there are aIso many co
operative s·ocieties. There 'are fewer commun.al 
installations. 'Dhe necess,ary ca,pital for con
str,uction was obtained chiefly by means of ,sub
scription,s gener,ally ,aibout ,10.0. marks per 
lamp an:d 1,0.0.0. marks 'per motor horse-lP,ower. 
Each d:armer, who wanted ·electric U,g'ht and 
power, thuspaild lQ,o.D-0!---l15,OOO maMs tow,ards 
the ex>pense of the outdoor network of electric 
WIres. . Besides this, they had the outlay of the 
interior installation, Lamps and, Imotors. Thul3 
thOose, who ,eInjp,loy electric current, are -geneially 
g,hareholders, and the number of shares is pro
Il,ortionate to the number, o,f lamps, .and the amount 
of motor horse-,power used, in some ca,ses, too, to 
the area cultivat'ed. Asa ru1e., the farmers took 
t,he money needed fOol' tihe electrification 
frOom their own sal,,-ing,s. Where the expeIh!!es of 
construction were not covered by these subscrip
tion:s, loans had to be negotiated. The necessary 
loans were oibtained from the 10eaI saving.;; ban'ks 
and from insurance cOIDIPanies.j to 'a less·er degree 
from the h8Jn:k.;; in the towns. 1'1hese rural 
elect,ric ·undertakings are consequently mostly 
in the nature of co-operative societies.' 
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The large amount of ca:pital which has been 
tied up by electric undertakin,gs d,uring recen t 
years, has ·had a visible influence on the tighten
ing of the money marker. 

THE POWER PLA'NTJ8. 

As -mentioned .a.bove, most of the electrified 
rural communities received the necessary power 
from' the central power stations Oof the industrial 
establishments ,and the electric ,power plants of 
the towns. In. this man.ner it w,a.s 'poSl3ible to 
carry on the electrification IIDIOre ra.pidly, be
cause the erection of ,a network of electric wires 
is . generally completed in a shorter time than 
the construction of 'an electric power plmt. The 
financing of the electric underta:king'S in, the 
rural districts was in. this way, too, rendered 
very much easier, as the central ,power station 
for tihe supply of a country cOommunity is often 
more ex>pen,si ve than the erection of tlhe distri
hution syst,etIIJ.. 

IM,any new power stations have, however, been 
buiIt during tihe last few years in order to 
'sUlpply electric energ'y. Most of them are water
power stations. In this way man,y waterfalls, 
ull'fav,oUT'ably situa.t.ed ,lmd heretofore not utilised, 
have been made use 0.£ for the common good. 
During recent ye.ars, too, several hrundir-ed water
faU,s or rapids ha.voe been s'ur,v,E!Y'oo and p,lan.s 
dra.wn up for utii}ising them. No doubt, within a 
few years many of tlhese will ,be utilisro, as, the 
need 'of power in some pla,ces continue,s to 'be 
great. The pe:asant,s of Finland ar,e 'averse to 
COIh!!tructing anoy but water-pow,er sot-a.tions. 

,Last year four water-power stations, and for 
Fin.nish conditionls rather ,large ones, were co m
ipJ.eted: in the Kumo river one of 7,QO(), H. P., 
in the Kymmene one of 12,0.0.0. and one of 16,0.0.0. 
H. P., and in Cenrtr,al Finland one of 4,000 H. 
P. These ,ar,e built, it iJSi true, ohie:6ly for i.ndus
trial purposes, !but, at the same time, the de
mand for ~ower in the surr,ounding country 
di,stricts is also 'satisfied. In central Ostroboth
nia several smaller w,ater ... power stations, 200-
5,00. H. P., are in courue of erection, ,solely for 
th·e pfllr>pose of meeting the needs of the rural 
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districts. T'he Government has also ibegun! 
preliminary work in harnessing the Imatra I 
rapids, so far only with an initial installation of 
70,000 H. P. in view. 

mh'e amount of electric ,p.ower used in the 
country district,s of Fin[and is still relati V'ely 
small. In tilie 200 ,p.a.rishes that ·are electrified at 
pr-es'ent the e:fifectiV'e cOnS'llm<p1JLon o,f electricity 
only amoun ts t~ ,rubout 12 million ildlow,llJt1Al:our,s 
a year. As the ,greater 'part of this is used for I 
ligJhtmg pur<poses, it is easy to explain the fact, 
- !plea;sing from tihe ,point of view of the bal
ance ·of trllJde, - that the use and import of 
p·etroleum has con,siderwbly dirrninished. In 19113, 
3.6;0711,344 kg. of .petroleum were impo,rted, in 
1!l2i2only 20,.619,981 kg. Had the [provinces not 
been ·electrified, the imp'ort .of petroleum 19ince 
191,3 would ha'V'e increased 'V'ery consideraibIy, :f.or 
the number of petrdl'eum engines has grown 'Very 
much d'Uroing ·r,ecent ·ytears. 

BLEOTRIFICATION AND HOME 
INDUSTRIES. 

The machines and transformers necessary fur 
electrification are to t8. grea·t exten.t already ma
nui:liactured in Finland, ,a.lthough considerruble 
quantities ·are still imported. Hi.:gh-tetl.oSion 
illEl'ulatol'ls, needed for tJhe erection of tJhe main 
lines, a·re almo,st ,all i'ID!ported, whiJl,~ J.ow
teDlS.ion insU'l!IJtors ,aore -for the .gu',eater 'part 
manuf,actured in the country. Copper and iron
wirE¥! ,are mostly imported. FrOlIll the rich mi
nes of Outokumpu, half of which belong to the 
State, considerable 'amounts of copper have been 
obtained, and, later on, probaMy, the entire 
need·s of the country will be ,supplied by them 
for decades to come. 

IThe materi,aIsrequired for interior installa
tion, with the exception. of insulated wires, are 
almost .all imported. There are two cable manu
factories in Helsingfor,s, which are capable of 
supplying the entire d6lIlland of the country for 
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thinner wires, Two factories for electrical 
machinery ·produce motors ior agricultur,al 
purposes in considel'able quantities, 'although the 
keen. foreign competition has Emited their pro
duction. 

In 19,22, the two cable £actorLes referred to 
produced insulated wires to the vaJue of 11.4 
miUion marks, or 80 % of the needs of the 
country. The 'P'roduction of the ibi'gger one of 
t,he manubctories of e1ectrical maooinery .wbove 
mentioned amounted in v,alue to 24 million 
marks or .ahout 3-D % oJ the ,value ,of aH the 
electric machinery su'p,plied t.o the country. 

SIGNIFICANOE OF THE ELEOTRIFICA
TION .oF FINLAND'S OOUNTRY

DISTRICTS. 

ElectrificatLon is the greatest econOtIIlic ent.er
prise of ,recent yeal'S in the country district.s of 
Finland. The faTme~s throughout the country 
h!IJVe worked with enormous enthusia·sm in or
der to secure electricit.y. The result is already 
very noticea:ble and, as the effurts are still 
going on, those p-llirts .of Finland which can Ibe 
electrified at aJI with economic advantage, may 
also be ex,pected to be supplied within. a few 
years' time. 

iT'he most easily cultiV'ated pal"t of the country 
in Finland has thus received a practicwl and 
chea,p power-sllipply w.hich ma,kes agricultural 
work easier and less de<pendent on the supply of 
farmhand-s. The gr·eat financial .s.acriiices claim
ed by the electrification, will, no doubt, be com
pen.sated by a consideraole decrease in the costs 
of production. T,he power~supp}.y available will 
prOlb8lbly also revive the SIIllall industries in the 
rural districts. 

The circumstances l,a·st mentioned may to some 
degree, too, counteract the migr,a-tion of th·e 
rural population into the towns, ,an l.lJIldesil'able 
phenomenon which is noticeable in Finland, too, 
to a great. extent. 

SUBSCRIPTION TO THE BULLETIN. 
The Bulletin may be subscribed to at the Akademiska Bokhandeln, Helsingfors, or the Helsingin 

Suomalainen KirjakauP\la, Helsingfors. The price ,Per annum including postage is 40: - Fmk in Finland 
and 1: - Dollar ID foreign countries. Single copies may be had at a price of Fmk 4: - or 10 cents 
respectively. 
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ELECTRIFIED DISTRICTS IN 
rlNlAND IN 1922. 
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