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. THE FINNISH MARKET REVIEW. 

THE MONEiY MARKET. 
The most remarikable circumstance in the 

development of the position on the money market 
during June was the reducti'On 'Of foreign 
deposits in 1fue Joint Stoc.k .banks by the 
appreciable amount of 91 .miUion marks. This 
is probalYly due, mainly, to the fact ,that goods 
exported from Finland were paid for with 
these deposits. As we ,have pointed out before, 
contrracts for the purchlllSe of goods in Finnish 
marks are usual, especially where unsawn wood
goods, particul'arl~ pitprop's, are concerned. 
Besides, the stabili'sed value of the Finnish mark 
for a comparatively long time has caused the 
realisation of such Finnish marks ,as were bought 
for specula,tive purpose. After the reduction 
referred to the net indebtedness 'Of .the Joint 
Stock hanlks to foreign countries amounted to 
936.1 million marlks. 

The fall in foreign deposits was not counter
balanced by a rise in home dep.osits.· It is true 
that all the receipt accounts of the banks had 
to record ,an increase of ,about 54 million marks, 
but this amount WIllS, no doubt, made up to a 
great extent of half yearly . interest which was 
<added to the cBJpital. The increase in loans, it 
is true, was especially inconsiderable, viz., 25.6 
millions, but the great reduction in f'Oreign 
dep.osits forced the baIliks, nevertheless, to 
increase their redirscounts at 1he Bank of Fin
land. Thus, during June the tone of the money 
market was somewhat tenser which is, however, 
likely to be .only temporary. 

T'he movement of the money market during 
the first .six mouths of this year and last is 
shown in the following figures: 

1 J an.-30 June 

" 

Alteration 
in deposits. 

1922 + 221.4 
1923 + 518.2 

Alteration 
in loan •. + 164.6 
+ 555.5 

In this juxtaposition ·of figures the consider
'ably greater increase in deJ?osits this year calls 
for 'particular attention. Besides, it should be 
noted that the principal share in the increase is 
in long-term deposits. The demand for capital 
has also been particularly lively during the 
current year. As the investment .of capital in 
new undertakings has f,allen ·offowing to the 
rise of the Finnish marik, this increase must 
have been employed chiefly as working capital. 
At the end of June one of the youngest banks, 
Aktiebanken for Utrikeshandel, amalgamated 
with the Helsingfol'S Aktiebank. rA. new bank 
started operations in June, no8.illlely, A. B. Lant-

_ mannens Bank, founded principally for the 
benefit of the Swedish agricultural population 
of South Finland. 

Among the changes in the position of the 
Bank of Finl.and in the course of June the 
considerable decrease of 142.3 miUion marks in 
the supply of foreign currency should be 
mentioned. The 'latter amounted to 567.3 mil
Hon marks at the end of the month. This 
decrease does not, however, call for any special 
attention, as the Bank of Finland',s ,supply of 
foreign currency has in this instance be.en 
utilised precisely for the purpose for which it 
w,as bought, i. e. in (lrder to satisfy the demand 
for foreign currency during such time as com
parati'vely little capital is coming into the 
country for exports owing to the advances 
recei'ved ear,lier. Another change occurred in 
the considerable increase in loans of 101.6 mil
lion marrks which was due almost entirely to the 
increased redisoounts of the J'Oint 'Stock banks 
already referred to. In ,spite of notes coming 
into circul'ation by this means and by .meaus of 
the droOp in curl'entaccounts, the note circula
Hon kept at nearly the same level a:s at the end 
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of 'May, BJS, on the other hand, through the sale 
of foreign currency an .almost equal quantity 
of n-otes returned to the Bank. In the middle 
of July the note circulation was only 56.2 mil
lion marks or 4.2 % greater than at the corres
ponding peri,od of the preceding year. 

As stated previously, the notecirculation 
during the early part of the year \kept rather 
higher than during rt1he corresponding periods 
in 1922. This is perfectly natural, as business 
has distinctly been 1ivelier. Tlhis is shown (see 
ta·ble, 27) ,by the fact that during the first five 
months of this year 128.3 % more goods were 
carried by the railWis,ys than for the same period 
last year. 

In the course of June the -value Qf the Fin
nilllh mark continued to rise abroad to some 
extent. The rise in the v;alue 'Of the mark 
during the first half-year is indicated by the 
fall in the average rate of exchange for dollars 
from 39: 95 in December to 36: 19 in June and 
for Jlounds sterling from 183: 77 to 167: 02. 
'J.'Ihis mov;ement in the rates of exchange was 
influenced by the Bank .of Finland only in so 
far as the Bank reduced the daily exchange 
fluctuations to a min:imum by mean.s of its 
active cnrrency policy. 'J.'Ihe improvement in the 
value of the Finnish mark ihas ·so far been of 
importance, !IlJS rtilie undervaluation of the mark 
abroad continued to decrease. IThe level of 
prices within the country, on the contrary, 
viewed br.oadly, has remained unchanged, although 
indicating a slight tendency to fall. The 
inco;n.sider,able rise in the oost of living in June 
(see table 30) was chiefly due .to the increased 
maximum rents. 

:TlRADE AND INDU8TRY. 

As was to be expec·ted, the tmde ballllnce of 
Finland became a favourable one in June. 
E~por,ts were 108.5 million' marks Or 25.7 % 
greater than imports. The fact that e:x;ports 
were higher than imports wa·s due to the fact 
that the exportation of timber, as usulllI 'at this 
season of the year, w,as very brisk. 

At the end of June the excess of imports 
since the beginning of .the year am'Ounted to 
651.6 million maMs, whereas the corresponding 
figure for the previous year was 109.1. million.s. 
During the first half of the year 'the value of 
imports was 25.7 % greater, ,and the value of 
exports 6.8 % less thran during the same period 

the year before. Of individual goods imported 
the following recorded the greatest increase:' 
rye (69.4 %), wheaten £lour (42.0 %), raw 
tobacco (69.7 %) and caal i{113.2 %). The 
quantities of good.s exported also increased in 
most ca'ses, as, for inlSt'lince, cellulose (23.5 %), 
mechanical pulp (15.6 %), unsawn W'Oodgoods 
(78.4 %), plywood (43.3 %), and mw hides 
(164.7 %). . 
. :The exportation Qf other goods, however, 

decreased, such ,as meat, cheese, firewQod and 
paper. ,The slight reduction in the quantity of 
paper exported has influenced Finland',s balance 
of trade less than the low prices for these goods 
on the world's markets. It may be assumed 
with perfect safety thlllt the balance of trade 
will continue to be favour.able, at ,any rate 
during JulY-lSep·tember. Great interest is 
evinced in seeing to what degree ·these months 
are liJkely to alter the less favourable result of 
Finland's balance of trade for the first half of 
the year. 

The sales of timber continue to be .SI/ltisfactory. 
By the middle Qf July about 525,000 .standards 
of ,sawn timber had been sold from Finland. 
Sawing goes on briskly and mi.pments have 
been effected without interruption. Other im
portant branches .of industry, too, are working 
under satisfactory conditions, with the exception 
of the paper industry. In this industry produ~
tion is still to some extent reduced which is 
partly due to the fact <bhlllt repairs are being 
carried out during the present unsatisfactory 
conditions. 

The unusually r,ainy and cold weather in 
June was followed by specially favourable 
weather conditions in ·July, ,so that the crop 

I prospects have again :improved considembly. 

THE LABOUR MiARlKEIT. 

In the labour market no special changes have 
occurred. The demand for labour continues 
brisk. With the exception of ,a few insignificant 
la,bour disputes, only two remained unsettled by 
the middJe of July, viz., a prolonged atrikeat 
a metal w.orks in Abo (affecting about 370 work
people) and the employers' general lockout in 
the ,building trade in the ca;pita:l which was 
brought about by· a strike started by the 
plumbers. This latter cessation of wQrk which 
should not be .of long duration, affects about 
4,000 workmen. 
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STATISTICS. 
1. - BALANCE SHEET OF THE BANK OF FINLAND. 

1922 1923 
Mill. Fmk Mill. Fmk 

15/7 23/
6 f 

30/6 
I 7/7 I 

ASSETS. 
! 

I 

I 

I. Gold Reserve 1) ...................... :' ........... 

I 
426 42.7 42.7 42.7 

Foreign Correspondents .......................... 100.7 628.7 567.3 535.6 
n. Finnish Silver Coin .............................. 0.5 0.5 0.5 0.5 

Bonds in For~n Currency ........................ 8.3 6.9 6.9 

I 
6.9 

Foreign Bank otes and Coupons .................. 0.8 

I 

0.2 0.5 0.5 
& Bills .................................... 22.3 6.7 7.2 6.6 

Finnish State Bonde in Finnish Currency .......... 518.6 504.5 504.5 504.5 
• Treasu,ry Bills.. . . . . . . . . . . . . . . . . . . . . . . . . . . 191.7 60.0 60.0 60.0 

Inland Bills .................................... 740.1 684.0 713.8 760.0 
Ill. Fo:r Bills I) ................................... - 50.5 50.5 50.5 

Inlan Bills I) .................................. - 35.9 35.9 35.9 
Loans on Security .............................. I 45.8 55.9 55.9 55.9 
Advances on Current Accounts .................... 

I 
3.8 2.9 2.9 2.9 

Bank Premises and Furniture .................... 6.2 12.1 12.1 12.1 
Sundry Assets ••••••••••••••• 0 ••••• 0.0.0.0 •••••• 78.0 49.6 50.5 43.1 

Total 1759.4 ! 2141.1 2111.2 2117.7 LIABILITmS. I 
Liabilities payable on demand: 

Notes in circulation .............................. 1342.6 1420.2 1436.3 1427.4 
Drafts outstanding .............................. 3.6 3.1 1.9 4.1 
Balance of Current Accounts due to Government .... 23.1 329.1 291.4 293.6 

• • • • & • Others 98.0 95.4 85.7 
I 92.6 

Foreign Correspondents .......................... 
1 

15.1 28.2 32.7 3l.5 
Sundry Accounts ................................ i 6.5 22.4 18.1 

I 

21.8 
Government's Long-term Deposits .................... - 40.0 40.0 40.0 
Earninr. leils Expenses .............................. , 55.0 7.2 9.6 1l.9 
Capita ....... , .................................... 

I 
100.0 100.0 100.0 100.0 

Reserve Fund ... ' ................................... 50.0 50.0 50.0 50.0 
Bank Premises and Furniture ........................ 6.0 12.0 12.0 12.0 
.Profits at disposal ...... ',' .......................... 59.5 , 33.5 33.5 33.5 

Total 1 1759.4 11 2141.1 1 2111.2 1 2117.7 
') Nomlnal value. Calculated at the dollar rate on July 14, 1923 299.0 mill. marks • 
• ) Bills not Included in the supplementary cover (see note to table 2). 

2. - NOTE ISSUE OF THE ,BANK OF FINLAND. 

1922 
11 1923 

15/7 -~r~1 7/7 
i 

I RIGHT TO ISSUE NOTES: I 
I 

Gold Reserve and Foreign Correspondents ............ 
I 

143.3 671.4 
I 

610.0 578.3 
Additional Right of Issue ............................ 1500.0 1500.0 1500.0 1500.0 

Total I 1643.7 2171.4 

I 
2110.0 2078.3 

Less Insufficient Supplementary Cover 1) .............. 17.7 237.2 206.6 161.0 

1625.6 
I 

1934.2 1903.4 1917.3 

f 
14/7 

42.7 
542.3 

0.5 
6.9 
0.3 
6.5 

504.5 
60.0 

745.2 

50.5 
35.9 
55.9 
2.9 

12.1 
44.3 

2110.5 

1398.8 
3.7 

261.2 
141.4 
36.6 
21.5 
40.0 
11.8 

100.0 
50.0 
12.0 
33.5 

1 2110.5 

14'/7 

585.0 
1500.0 

2085.0 

176.1 

,1908.9 

I 

I 
\. 

I 

I 
USED AMOUNT OF ISSUE: I 

Notes in circulation .............. I lUght~.~"~.~~ : 1342.6 1420.2 1436.3 1427.4 1398.8 
Other Liabilities payable on demand 
Undrawn Amount of Advances on Curr 

.0 •••••••••••••••• 

ent Accounts .... f 

146.3 
1.9 I 

478.2 429.8 443.6 464.4 
7.8 7.7 7.7 7.7 

NOm RESERVE ............................... ~~t~~ 11 ~:~~: 111 9~::: 11 8~::: 118~::: 11 8~~:: I1 

i Total 1 1625.6 I1 1934.2 1 1903.4 I 1917.3 1 1908.9 
') Difference between 1500 million marks, being the DlaXimum of the Bank's fiduciary note issue, and assets (above under 

group 11) serving as supplementary cover for the note issue (see note 8 to table 4). 

Bank Rate since 17 Oct. 1922 8 0/0. 



3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREI6N CORRESPONDENTS • 
! 
. 

I 
1 Note Circulation Foreign Corre&po nden t& 1) 

End 

1 

Mill. Fmk Mill. Fmk. 
End 

of .. of 
Month 1913 I 1921 

1 
1922 

1 
1923 1 Monthly 1913 I 1921 

1 
1922 

1 
1923 1 Monthly 1 Month 

I Movement I Movement 

[117.5J (1341.0] 1 [60.4] [180.3] 
+ 52.1 I Jan. 1 Jan. 114.4 1348.8 1341.2 1399.7 - 21.2 55.1 156.5 201.5 760.1 

Fehr. 119.6 1464.4 1442.1 1512.9 + 113.2 53.7 117.5 161.5 803.1 + .... , 1 Feb,. I Maa-ch 116.0 1476.0 1441.2 1555.1 + 42.21 53.6 88.0 155.6 813.0 + 9.9 March 
~ril 110.6 1451.4 1415.4 1490.8 - 64.3 49.6 63.6 185.0 769.6 - 43.4 I ~ril 

118.2 1404.9 1400.0 1439.7 - 51.1 48.5 108.4 153.2 709.6 - 60.0 ay I Jwie 114.9 1398.6 1373.1 1436.3 -
3.411 

48.7 115.2 79.8 567.3 - 142.3 1 June 
July 109.9 1357.7 1340.4 52.1 135.1 97.5 July 
Aug. 109.4 1379.1 1356.4 51.9 

I 
125.7 106.1 Aug. 

Sept. 112.0 1415.7 1.397.2 58.5 107.0 345.3 . 1 Sept. 
Oct. 109.2 1382.7 1375.6 

11 
64.9 130.5 915.2 Oct. 

Nov. 112.3 11327.1 1343.3 
I 

62.9 
I 

149.9 
I 

853.3 
I 

II Nov. 
Dec. 113.0 1356.1 1420.9 1I 58.5 215.7 708.0 Dec. 

1) Credit balances w}th foreign correspondents. 

4. - BANK OF FINLAND. HOME LOANS AND NOTE RESERVE. 

End 
of 

Month 

Rom e Loa n & 1) Not eRe & e r veil 
MiIl.Fmk MUJ.Fmk 

I~----.------.-----.-----.~-----II------.------. 

1913 I 1921 I 1922 I 1923 I :C;~~J:.t 1913 I 1921 I 1922 1
) I 1923") I J!~~J:.t 

Jan. 
Fehr. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

[115.2] 
114.9 
119.2 
120.8 
121.5 
126.4 
119.6 
113.4 
108.9 
104.5 
102.9 

II 

103.9 
110.0 

. [255.4] 
225.2 
292.6 
264.2 
254.4 
319.5 
338.1 
348.8 
380.2 
434.1 
435.2 

I 
452.1 
657.1 1) 

646.0 
757.2 
731.6 
716.8 
774.0 
822.1 
798.7 
811.5 
679.7 
421.6 
478.1 I 
650.3 , 

605.8 
601.6 
705.0 
694.9 
706.9 
808.5 

- 44.5 
- 4.2 
+ 103.4 
- 10.1 
+ 12.0 
+ 101.6 

I I 

[16.0] 
17.2 
23.6 
22.2 
23.0 
18.6 
26.2 
32.8 
37.7 
42.9 
45.2 
46.4 
41.2 

[91.4] 
125.6 
66.2 
99.3 

101.5 
73.6 
67.2 
57.2 
36.2 

7.4 
26.6 
28.7 I 

139.4 

213.3 
152.9 
179.7 
184.3 
163.0 
135.3 
176.7 
180.6 
306.6 
551.6 
504.8 
405.7 

1) Loans on Security, Advances on Current Aooounts and Inland Bills . 
• ) The sudden increase at this point is a result of the new ordinances concerning the note Issue. 

455.5 
422.1 
321.4 . 
332.7 
322.6 
236.2 

+ 49.8 
- 33.4 
-100.7 
+" 11.3 
- 10.1 
- 86.4 

End 
of 

Month 

Jan. 
Fehr. 
March 
Aril 
~y 
June 
J:uly 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

5 

8) In these figures the amount deducted in Table 2 bas been included In the note reserve, as this Is In reality a conditional note 
reserve. The diflerence between these two forms of note reserve consists only In the fact that the deduction referred to may be utilised 
for the note issue only if set against such means as can be referred to the supplementary cover, while on the other hand no conditions 
are mid down with regard to the employment of the note reserve .which the Bank publishes in its bal&noes. 

5. - BANK OF FINLAND. BALANCES OF CURRENT ACCOUNTS. 

I 
1 

Balance of Current Accounts due Balance ot Current Accounts due t!' others 
I End to Government than Governmment End 

of 

I 
Mill. Fmk. Mill. Fmk. of 

Month 

1 1 1 
I Monthly 

1 I I 
Month 

1913 1921 1922 1923 1913 1921 1922 1923 I Monthly 
I Movement Movement 

11 i 
1 

I 1 [23.1J [26.1] , [4.7] [53.1J 
i Jan. 

J 
, 

I 

1 

20.1 - 93.5 234.9 - 4.4 4.9 69.5 53.9 154.1 + 43.5 Jan. 
Fehr. 17.7 10.5 41.3 217.3 - 17.6 3.6 34.7 47.0 151.8 2.3 Fehr. 1 

1 -
I March 20.1 21.0 - 345.0 + 127.7 4.3 59.7 51.9 60.3 - 9l.5 I March 

~~ 
11 

22.5 2.8 33.1 313.2 - 31.8 3.6 49.7 69.1 125.6 + 65.' I April 

I 
17.7 75.5 28.8 320.2 + 7.0 3.4 60.1 73.4 107.6 - 18.0 May 

June 18.2 19.3 13.3 291.4 - 28.8 4.4 64.8 60.5 85.7 - 21.9 June 
July 19.0 32.5 22.0 5.2 78.8 69.3 July 
Aug. I: 18.1 48.5 

I 
9.0 4.5 

I 
49.2 60.9 

I1 t:;i. Sept. 
,I 

17.9 17.5 26.5 4.8 42.8 85.0 
Oct. 27.3 55.9 255.8 4.7 63.5 202.0 Oct. 
Nov. 

I1 

23.1 106.1 
I 

349.2 
I 1 II 

4.3 
I 

51.3 
I 

167.7 
I I 

II Nov. Dec. 20.7 128.6 239.3 5.7 57.9 110.6 Dec. 
The figures In brackets [ 1 Indicate the position at the end of the previous year. 
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6. - BANK OF FINLAND. CLEARING. 
Tot a I Details Cor 1923 

1 

Month . 1922 1
) 1 19~5') Bank-Post-BUIs 11 Cheques Month 

Number I Amount Number I Amount Number I Amount Number I Amount 
Mill. Fmk Mill. Fmk Mill. Fmk 1 Mill. Fmk[ 

January 37649 638.5 83621 1318.2 71942 589.7 11679 728.5 January 
February 34772 686.6 72910 1254.6 61545 524.2 11365 730~' February 

, March 42194 728.3 97213 1621.0 82583 629.7 14630 991.3 March 
Aril 40301 726.' 85177 1350.0 72507 582.9 12670 767.1 Waril ~y 43914 800~0 90090 1348.3 75452 570.6 14638 777.7 ay 
June 41199' 780.7 87595 

I 
1368.3 72701 549.3 14894 819.0 June 

July 42578 740.0 July 
August 39858 805.5 

I 
1 

August 
September 42615 

I 
853.0 September 

October 48608 1370.5 October 
November 49310 

I 1167.' li I I November 
December ·1 49508 1019.9 1 11 1 11 December 

Total 11 512506 
I 10316.811 I 11 436730 1 11 79876 I 11 

Total 
Jan.-June 240029 4360.5 516606 8260' 3446.4 4814.0 Jan.· June 

') Includes only clearing at the Head Office of the Bank. - ') From the beginning of 1923 these :figures contain the clearing 
both at the Head Office of the Bank and at· five of the branches. -

. 7. - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAGE. 

I Month Ifwndonl Parm IBrussmsl Berlin I Am~er·1 Basle I Stock· I ChrIs-1 ~;; I ~~kIPrague I Reval I Rome I1 Month holm tlanla. 
i 

Par. 25:22100:- 100: -1123: 46 208: 32 100:- 138: 89 138: 89 138:89 5: 18 105:01 100:- 100:- Par. 
1920 1920 

Dec. 145: 36 247: 56 262: 08 57: 92 1286: 76 646:36 812: 24 609:36 614:52 41: 67 - - - Dec. 
1921 

~18:92 
1921 

Dec. 410:04 394: 80 28:07 1917: 80 1030: 88 1291: 40 801: 64 1027: 40 52:94 - - - Dec .. 
1922 1922 

I June 205:46 405:83 380:46 14: 99 1788:17 883: 63 1191: 67 791:88 1001:·17 46: 21 - 14:04 - June 
July 208:75 386:88 367:15 10:04 1820: 19 902: 35 1218: 27 783:- 1011: 42 47: 06 - 14:- - July 
Aug. 210:21 374: 63 355: 70 4: 88 1828: 63 901:63 1239: 59 809:48 1015:04 47: 11 - 13:90 - Aug. 
Sept. ~04: 25 352:54 333:38 3:23 1787: 69 870:85 1219:- 774: 35 1972: 88 46: 07 150:54 13:48 - Sept. 
Oct. 191:55 319:- 297:62 1: 55 1683: 38 800:50 1150: 77 770:65 872: 81 43:24 142:50 12:50 - Oct. 
Nov. 176:33 269: 38 249:65 -:59 1546: 46 725:58 1057: 50 723:58 795:88 39: 42 125:50 11:49 - Nov. 
Dec. 183:77 288:65 266:39 -:54 1591: 09 755:- 1075: 26 755:83 824:96 39:95 124:22 11:78 - Dec. 

1923 1923 
Jan. 187: 84 270:84 248: 04 -:30 1598: 12 759:40 1084: 20 754: 88 801:08 40:38 116:60 11:97 - Jan. 
Febr. 179:31 235: 21 206:83 -:15 1513: 13 720:- 1017: 54 711:13 731: 04 38:27 114:21 11:30 - Febr. 
March 171:18 229:64 199:56 -:18 1440:48 678:56 969:68 662:84 ·700: 40 36:45 109:48 10: 77 - March 
Aril 169: 63124~: 83 209:96 -: 1611 428: 58 665:251.970:63 650: 921 690:- 36:43 110:71110: 83 - Aril i ~y 167: 46 240: 83 208:- -: 091417: 67 653:13 965:13 598:29 675:63 36:22 109:25 10: 73 llay I 
June 167: 02 229: 32 196: 64 -: 041 418: 72 650:36 961:24 602:92 651:40 36: 19 109:52 10; 77 171:48 June i 

8. - HOME DEPOSITS IN THE JOINT STOCK BANKS. 
Current Aeeounts~ Deposits') Tot aI Monthly i' 

End of MID. Fmk MID. Fmk Mlll. Fmk Movement. I End of 
Month 

1913 I 1922 I 1923 1913 I 1922 I 1923 1913 I 1922 I 1923 1922 I 1923 I Month 

Jan. 
[54.3J [944.3]1 [591.oJ [2 844.oJ I [645.3J [3788.3] 
57.9 977.7 1121.4 595.9 2873.7 3208.7 653.8 3851.4 4330.11 +63.1 + 194.2 Jan. I Febr. 54.8 961.2 1156.8 599.6 2898.7 3252.0 654.4 3859.9 4408.8 + 8.5 + 78.7 Febr. 

March 56.8 1028.1 1126.9 603.3 2910.9 3330.9 660.1 3939.0 4457.8 ' + 79.1 + 49.0 March 
Aril 54.3 1020.9 1110.9 603.3 2936.6 3400.0 657.6 3957.5 4510.9 +18.5 -I- 53.1 Aril I 
:&.y 55.8 990.8 1177.5 601.6 2932.3 3422.8 657.4 3923.1 4600.3 -34.4 + 89.' i~Y- I 
June 55.6 1008.3 1136.1 609.7 3001.4 3518.0 665.3 4009.7 4654.1 +86.6 + 53.8 'June 
July 55.7 1043.0 613.3 : 2 984.8 669.0 4027.8 + 18.1 July 
Aug .. 57.7 1035.7 615.8 12 972.7 673.5 4008.4 -19.4 Aug. 
Sept. 57.9 1124.2 612.8 2966.7 670.7 4090.9 + 82.5 Sept. I 

Oct. 59.7 1134.8 611.7 2 959.5 671.4 4094.3 + 3.' Oct. i 
I 

Nov. 58.1 1128.2 605.3 2 988.2 
11 

663.4 1 4116.4
1 

+ 22.1
1 

I Nov. 
I Dec. 54.6 1022.2 1 .619.2 1 3113.7 1 . 673.8 4135.9 +19.5 :1 Dec. 

Tables 8-10 according to Finlands' Official Statistics VII. D. Bank Statistics. The figures in brackets [1 indicate the position 
at the end of the previous year. 

. ') Actual current accounts and home correspondents. - ') Deposit accounts and savings accounts. 
* Preliminary figures subject to minor alterations. 
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9. - HOME LOANS· GRANTED BY THE JOINT STOCK BANKS. 

End ofll 
Inland Bills 

192311 

Loans and Overdrafts ') 

I1 

To tal 

\\ 

MontlJly 
MIll. Fmk MIll. Fmk Mill. Fmk Movement 

\\ End of 
Month ii 1913 1 1922 1 1913 1 1922 1 1923 1913 1 1922 1 1923 1922 1 1923 

Month 

[283 7] [1584.3] 
Jan. 290.2 1570.1 1877.7 

[453.3] 
459.8 

[4388.6] 
4298.7 4243.8 

[737.0] 
750.0 

[5972.9] 
5868.8 6121.5 -104.1 - 24.4 Jan. 

~ebr. 292.1 1568.0 1922.6 465.4 4372.8 4340.4 757.5 5940.8 6263.0 ,.. 72.0 + 141.5 Febr. I 
~arch 294.7 1584.1 2026.4 467.2 4404.5 4446.6 761.9 5988.6 6473.0 + 47.8 + 210.0 March 

~~l I 298.1 1733.3 2097.7 472.8 4317.8 4460.8 770.9 6051.1 6558.5 + 62.5 + 85.5 Aril 
301.4 1834.2 2169.3 478.5 4266.5 4506.5 779.9 6100.7 6675.8 + 49.6 + 117.3 ~y I June ,[ 297.1 1847.3 2193.4 474.9 4290.2 4508.0 772.0 6137.5 6701.4 + 36.8 + 25.6 June 

July I 289.0 1833.6 470.1 4268.1 759.1 6101.7 - 35.8 July 
A.ug. .[ 281.3 1848.1 472.3 4253.9 753.6 6102.0 + 0.3 Aug. 
3ept. 1 278.4 1862.3 470.5 4239.3 748.9 6101.6 - 0.4 Sept I Oct. 278.1 1849.\1 477.7 4212.71 755.8 6061.9 - 39.7 Oct. 
Nov. 11 275.9 11847.7 1 473.4 4257.2 749.3 6104.9 i It 43.0 Nov. 
Dec. 274.1 1 905.3 469.3 4240.6 I .743.4 6145.9 I 41.0 Dec. I 

') Home loans, cash credits and home correspondents. 

10. - POSITION OF THE JOINT STOCK BANKS WITH REGARD TO FOREIGN COUNTRIES. 

End of 11 
Credits') 

192311 

Debts .) 1 Net Claims (+) and NetDebts (-) 1 Monthly Movement 11 lIfiIl. Fmk MIll. Fmk Mm. Fmk of Net Debts End of 
Month 

1913 1 1922 1 1913 1 1922 1 1923 1913. 1 1922 1 1923 1922 I 1923 Month 

101.311 

I 

Jan. 
[32.9] [86.8] [15.7] [994.6] [+ 17.2] [-907.8] 

- 907.5 30.1 96.8 14.7 944.8 1008.8 + 15.4 -848.0 - 59.8 + 7.9 Jan. 
Febr. 30.4 116.9 100.4 17.2 936.4 1054.0 + 132 -820.2 - 953.6 - 27.8 +46.1 Febr. 
March' 27.8 86.8 98.0 17.6 947.6 1078.9 + 10.2 -860.8 - 980.9 + 40.6 + 27.3 March 
Aril 26.7 103.6 90.2 23.1 1034.6 1117.4 + 3.6 -931.0 -1027.2 + 70.2 +46.3 Aril ~y 27.5 84.7 75.2 27.7 1036.3 1102.2 - 0.2 -951.6 -1027.0 + 20.6 - 0.2 ~y 
June 32.2 81.8 75.3 

I 

26.0 999.9 101l.4 + 6.2 -918.1 - 936.1 - 33.5 -90.9 June 
July 40.9 115.1 19.7 1001.4 + 21.2 -886.3 - 31.8 July 
Aug. 50.5 107.4 16.1 988.4 + 34.4 -881.0 ~ 5.3 Aug. 
Sept. 52.1 119.9 15.6 998.5 + 36.5 -878.6 - 2.4 [ Sept. 
Oct. 53.8 92.1 

1 

20.1 1086.1 + 33;7 -994.0 + 115.4 Oct. 
Nov. 50.5 

! 
79.2 20.3 1078.8 + 30.2 -999.6! + 5.6! ! Nov. 

Dec. 49.5 72.2 16.2 971.8 + 33.3 -899.6 -100.0 Dec. .. The figures m brackets [1 mdlcate the position at the end of the prevIOus year. 
') Balances with foreign correspondents and foreign bills. - ") Due to foreign correspondents. 

H. -'DEPOSITS IN THE SAVINGS-BANKS, BANKRUPTCIES AND PROTESTED BILLS • 

- Deposits In the Sarlogs' Protested Bills 
Banks 

Month MIll. Fmk. Number Month 

1921 1 1922 1 1923 

....... , .. ,. ~ 
1913[19221192 

Number 11 ~~o~. 
1913 1 19211 1922 1 .1923 1913119211192211923 

January 
!I [9Q4.7] I1 

3.sl 
1 : 

· 1327.6 11 67 39 35 959 392 422 436 2.8 4.9 3.9 January 
February · 1349.2 62 33 33* 762 299 398 326 2.1 4.0 2.7 3.9 February 
March :1057.7 124l.5 1372.;* 62 37 41* 957 385 364 353 1.1 4.2 2.5 3.3 March 
Aril 

1 : 
· 1391.2 75 34 32* 881 266 313 301 1.2 3.0 2.8 3.6 April 

~y · 1399.9* 70 33 41* 861 267 370 306 1.0 4.0 3.6 2.0 May 
June 11092.5 1 266.4 1 401. 2* 53 28 807 279 345

1 

399* 0.8 2.2 2.7 2.3* June 
July • 

12~1.61 
51 27 820 239 363 0.8 2.3 2.3 July 

August [. • 62 17 799 222 299 1.0 4.4 l.6 August 
September 11108.5 62 25 838 290 318 1.1 4.4 3.7 September 
October • 66 23 888

1 

379 334 
i 

0.8 4.4

1 

2.3 October 
November 11 • 

1297.71 [I 
69 34 762 487 339 0.6 7.7 29 November 

December 11119.4 63 39 942 4681 539 !I 1.0 5.2 4.8 11 December 
I 

Total 11 1176213691 11102761397314404 ! 1114.3149.1 136.81 11 Total I 
Jan.-June 1389 204 5227 1888 2212 /2121* 9.0 20.7 19.2 19.0*. Jan.-June 

Deposits in the Savings Banks, including long-term deposits and current accounts, according to figures supplied by the Savings 
Banks Inspector's Office.. 

Number of bsnkruptcy petitions filed during the corresponding month which will lead in due course to actual bankruptcy. The 
reports for 1913 and 1921 are given according to the notices in the Official G1i.zette, those tor 1922 a.ccording to the reports sent in to 
ilie Central Statistical Office by the various Courts. 

Protested bills according to figures published In the >Report of Bills Frotested In Finland>. 
* Preliminary figures subject to minor alterations. 
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12. - TURNOVER Of HELSINGfORS STOCK EXCHANGE. 
, Tot a I DehlIs for 1923 JIIlU. Fmk 

Month Mill. Fmk. Shares 

I 
Month 

I 1922 I I I Mlscel- Bonds 
1921 1923 Bank· Industrl&l laneous 

January 33./i 12.1 14.1 
I 

10.1 3.0 0.9 0.1 January 
February 26.7 13.1 12.2 5.6 4./i 1./i 0.6 February 

I 
March . 26.2 10./i 14.9 i 8.4 4.7 0.8 1.0 March 
Aril 16.2 10.8 13.6 

I 

5.7 5.8 0.9 1.2 ~ril ~y 13.6 17.3 11.8 7.7 3.4 O./i 0.2 ay 
June 9.8 6./i 7.2 5.1 1.7 0.2 0.2 June 
July I 7.6 3.9 

I' 

July 
August 11.8 6.9 August 
September 18.4 11.8 

I 

September 
October 

1 

29.11 17~0 October 
November 15.6 12.2 

I 
November 

December 9.3 13.8 1 1 1 December 

Total I, 217.9 , 135.9 
I il I 

, 
I 

Total 
Jan.-June I 126.0 70.3 73.8 42.6 23.1 4.8 3.3 Jan.-June 

According to figures supplied by the Stock Exchange Committee. 

13. - STOCK EXCHANGE INDEX. 
Year 

·11 
Jan. I Febr. I March I April I May I JUDe I July I Aug. I Sept. 

1 Oct. 
1 

Nov. 
1 

Dec. 
11 

Year 

1920 I 
I 

I 175 173 
11 

1920 . . . . . . . . . . 
1921 178 160 150 145 

I 
148 141 145 

I 
147 138 130 129 127 Ii 1921 

1922 128 132 127 122 122 124 125 127 140 144 142 143 
1i 

1922 
1923 145 148 142 142 144 141 1923 

According to figures published in the >Mercator>. 
This revised index series which differs somewhat from those we have given in the past, is based on the prices bid at the end 

of each month for 18 representative securities, viz., 4 bank. 12 industrial and 2 other kinds of shares. By multiplying the price bid for 
each security by the number of shares in the corresponding company the so-called >Exchange value> has been arrived at for the share 
capital of the company, the sum of which values has been calculated in 0/0 of the total nominal value of the share capital of the same 
companies. These percentages in the above table usually show a fall during March and April owing to the payment of dividends. 

14. - NATIONAL DEBT. 
Foreign Internal I Tot a I 

End of JIIlU. Fmk. Mill. Fmk. Mm. Fmk. End of 
Month 

Funded 1 Floating 1 Funded 1 Floating 1 1 Floating 1 11 Monthly 
Month 

Total Total Funded Total Movement 

1920 I , 
1920 

June 321.7 138.8 46O./i 877.9 661.8 1539.7 1199.6 800.6 2000.2 + 15.5 June 
1921 1921 

June 547.3 136./i 683.8 

I 
953.3 422.3 1375.6 1500.6 558.8 2059.4 -16.7 June 

1922 1922 
June 534.8 156.1 690.9 956.6 194.9 1151./i 1491.4 351.0 1842.4 -24.8 June 
July 534./i 156.1 690.6 

! 
955./i 190.0 1145./i 1490.0 346.1 

I 

1836.1 - 6.3 July 
August 534./i 156.1 690.6 954.8 181.3 1136.1 1489.3 337.4 1826.7 

I 
- 9.4 August 

September 534.3 156.1 690.4 954.9 172.1 1127.0 1489.11 328.2 1817.4 - 9.3 September 
October 562./i 106.1 718.6 953.8 172.1. 1125.9 1516.3 328.2 1844./i + 27.1 October 
November 622.0 156.1 778.1 956.2 103.0 1059.2 1578.2 259.1 , 1837.3 - 7.2 November 
December 659.8 167.1 826.9 956.0 95.0 1051.0 1615.8 262.1 1877.9 + 40.6 December I 

1923 1923 
January 659.8 167.1 826.9 956.0 85.2 1041.2 1615.8 252.3 1868.1 - 9.8 January 

I February 

I 
659.8 167.1 826.9 956.0 84./i 1040./i I 1615.8 251.6 1867.4 - 0.7 February 

March 666.6 167.1 833.7 956.0 83.7 . 1039.7 1622.6 250.7 1873.4 + 6.0 March 
Aril 666.7 167.1 833.8 956.0 84.0 1040.0 1622_7 251.1 1873.8 , + 0.4 ~ril ~y 666.3 167.1 833.4 956.0 84.0 1040.0 1622.3 251.1 1873.41 - 0.4 ay I June 665.8 167.1 832.9 956.0 84.0 1040.0 1621.8 251.1 1872.9 - O./i June 

I Mill. D01l&rs Mill. Dollars Mill. Dollars I 
June') H 44.9 1 5.7 1 50.6 26.4 1 2.3 1 28.7 71.3 1 8.0 1 79.3 11 . iI June 

The above table is based on the monthly report on the Public Debt published by the Treasury in the Official Gazette. Internal 
loans are given at their nominal value. Foreign loans are given in FInnish currency according to the rate prevailing on the date of the 
raising of the loan. As a result of this, loans of an earlier date than 1914 are set down at par • 

• ) Calculated as follows: The loans raised in the country, have been calculated in dollars, according to the average rate of 
exchange of each month. The loans, negociated abroad, which are all issued in different currencies, are grouped according to the 
proportion of ourrencies, showed by the coupons paid, and redUCed to dollars at the rate of exchange just mentioned. 
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I 
I 

Month 

1923 
January 
February 
March 
Aril 
~y 
June 
July 
August 
September 
October 
November 
December 

15. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(OOO's omitted.) 

11 ImpOl·t Customs 1 Export 1 Export 
I 

Clearing 1 Light 
I1 Excise on 11 Exche on 11 and Storage Customs Charges 

1 
Charges Dues ,Tobacco Matches t)harge8 i 

I! 426* I 10062*/ 
I! 

70073* 1191* I 21* 73* n:-.:I ii 60162* 863* 36* 50* 299* I 13532*1 
11 70384* 840* 1 

1366* 56* 250* 12198* 1 
2266* 

I! 82748* 1245* 90* 88* 640* 12709* 1476*, 

li 
106090* 1716* 322* 239* 1823* 12803* 1416* I1 

92499* 3978* 1889* I 447* I 2930* I 13252*! 1121* li 

I: 11 

11 

11 

I I I 

!I ., 
I; li 

1I 

1 
11 i i .I 

1I1onth 

1923 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

Jan.-June 192311 3724* I 
, 

6368*1 74556* 11 481956* 9833* 953* i 9884* 1 Jan.-June 1923 
» 192211 321595 10341 7476 I 809

1 

6431 , 56422 I' 7384 » 1922 

» 1921
1 

236657 5728 17555 495 1868 ! 59556 1 I I) 1921 
» 1920 129527 11412 16158 1 628 1883 11 74308 1 

1923 Budget 
11 1 1 1 

1 .. ,: 

11 Estimate 720000 23000 5000 2000 1 14000 11 120000 14000 

Tables 15-24 according to Finnish Official Statistics I. A., Foreign Trade of Finland, Monthly RepOrts. 
The figures for 1922 in the tables 16, 18 and 19 are finally adjusted. 

16. - VALUE OF IMPORTS AND EXPORTS. 
-

I) 1920 

11 
1923 Budget 

.1 Estimate 

11 

'.,om JI Exports 11 Surplus or Imports (-) 
(C. I. F. Value) (F. O. B. Value) 

11 

or Exports (+) 
Month 

Mill. Fmk 1 
Mill. Fmk Mill. Fmk Month 

1/ 
1913 I 1922 i -1923 1913 I 1922 ! 1923 

11 
1913 I 1922 I 1923 ; 

9 

I 
I 

IJ .. -I ! 
I 199.1* I1 29.9 146.1 

I 
306.2* 13.0 146.2 --16.9 + 0.1 -107.1* January 

February 26.6 116.6 261.5* 14.2 116.3 i 150.4* 'I -12.4 - 0.3 -111.1* February 
March 30.0 225.7 311.1* 13.6 200.3 1 154.4* i -16.4 - 25.4 -156.7* March 

I 

I 
Aril 32.3 322.3 368.0* 17.3 256.0 195.5* 11 -15.0 - 66.3 - 172.5*: ~ril ~y 52.6 456.4 460.2* 36.6 

1 

333.3 I 247.5* ! -16.0 ' -123.1 -212.7*j ay 
June 43.0 426.4 

i 
421.4* 49.1 532.3 

1 

529.9* 1 + 6.1 + 105.9 + 108.5* I June 
July 43.5 

; 

319.9 56.6 623.5 + 13.1 + 303.6 ,July 
August 40.3 399.8 1 52.1 600.0 + 11.8 + 200.2 i August 
Se:mber 51.8 360.6 

I 
1 50.3 511.0 

I 

- 1.5 + 150.2 jl September 

I1 

1 Oc ber 61.4 365.0 42.9 479.2 

I 
-18.5 + 114.2 ,I October 

November 48.4 392.5 32.3 391.1 -16.1 - 1.4· 1\ November 
December 35.6 438.4 1 26.8 278.4 - 8.8 -160.0 I . December , 11 

Total 11 
495.4 I 3969.9 

/2128.4* 11 

404.8 14467.6 
\1476.8* !t 

-90.6/ + 497.71 11 Total 
Jan.-June, 214.4 ! 1693.5 143.8 1584.4 -70.6 -109.1 - 651.6* Jan.-June 

The term impOrl; covers all imported goods Which have been let out into the market either immediately after importation or 
after storage. 

Export covers all goods exported from the open market, including re-exports. . 
Goods are notified to the Customs by their owner, who must at the same time state the value of the goods as calculated at tho 

frontiers of the country. Consequently, imports are given according to their C. I. F. value and exports F. O. B. 
• Preliminary figures subject to minor alterations. 
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17. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS. 

1 Imports -. 
, (C. I. F. Value) 

"0 Groups of Goods I M~:Fmk 

Exports 
(F. O. B. Value) 

:WIl. Fmk 

June I May \ June 1\ Jan.-June 

1922 1923 1923 I 1921 11922 1 1923 

1 Live animals ........... . 
2 Food obtained from animals 
3 Cereals and their products 
4 Fodder and seed ....... . 
5 Fruit, vegetables, live plants, 

etc ................. .. 
6 Colonial produCe and spices 
7 Preserves, in hermetically 

sealed packages ....... . 
8 Beverages ............. . 
9 Spinning materials ..... . 

10 Yarns and ropes ....... . 
11 Cloth ................. . 
12 Diverse textile products .. 
13 Timber and wooden articles 
14 Bark, cane, branches or 

twigs, and articles made 
. from same .......... .. 

0.0 1.3 
6.1 9.3 

83.2 56.5 
5.6 12.3 

I 
1.21 

5.7 

0.2 0.0 2.' 1.7 
39.2 30.9 55.5 42.2 

306.2 317.' 321.4 1.2 
19.9 28.9 52.2 0.' 7~:~1' 

0.1 
0.2 

7.3 10.0 7.' i:1 29.8 35.6 43.5 
57.4 77.0 45.51 357.6 215.7 259.8 

0.1 0.9 0.111 0.7 0.6 1.5 0.2 
0.4 0.1 0.2 1.1 3.6 3.' 0.0 

31.9 22.7 13.21 86.8 157.7 138.5 0.0 
10.2 11.' 7.4: 26.8 45.7 53.9 0.0 
26.3 34.4 24.11 114.1 131., 201.1 1.3 
16.' 22.2 17.1 1 55.6 62.9 105.6 0.1 
1.0 1.8 2.3 5.9 5.5 9.0 351.2 

2.2 1.3 2.6 2.1 9.5 10.7 0.2 

I· 11 
0.0 1 0.0 'I 2.6 

25.7 17.6!i 122.1 
0.1 0.111 1.2 
0.8 0.2 1.7 

0.1 
0.2 

0.3 
0.0 
0.0 
0.1 
0.' 
0.0 

89.0 

0.0 

0.1 
0.1 

0.2 
0.0 
0.0 
0.1 
0.1 
0.0 

410.5 

0.3 

1 , 
0.' 
1.6 

0.0 
0.1 
2.3 
0.3 

198.7 

0.3 

3.6 
223.0 

6.3 
5.'i 

I 1.0 1 

1.3 1 

I 
0.9 
0.0 
0.2 
0.' 
8.3 
1.6 

531.3 

0.' 

0.3 
0.8 

2.3 
0.0 
0.2 
0.3 
1.' 
0.2 

571.0 

0.9 
15 Board, cardboard and pap

er and articles made from 
same.. .. ..... •. . • .. .. . 0.6 1., 2.3 2.6 3.3 7.0 118.7 111.8 86.1 324.9 706.7 631.1 

/

16 Hair, bristles, feathers toge
ther with bones, horn and 
other carvable ~ods not 
speclfieally mentioned,and 
articles made from same 0.9 2.2 

17 Hides and skins, leather-
goods, furs, etc; ....... . 

18 Metals and metal goods .. 
19 Machinery and apparatus .. 
20 Means of transport ..... . 
21 Musicalinstruments, instru-

13.9· 18.' 
42.1 49.5 
29.8 30.1 

7.7 16.1 

IJ 4.8 5.1 8.0 

21.6 34.7 70.8 101.1 
48.0 171.2 158.1 221., 
29.' 144.1 87.2 131.5 
14.3 32.1 30.0 59.9 

3.7' 9.9 8.8 20.0 

0.0 

0.7 
1.5 

0.6 
0.8

1 
0.0 ments, clocks and watches 2.' 3.8 

22 Stones and earths, and .ar-
ticles made from same.. 14.2 21.2 27.7 27.8 44.6 70.5 1.9 

9.8. 25.1 38.0 

23 Asphalt, tar, resins, rub-
ber and products made 
from same .... . . . . . . . . 9.8 8.0 44.1 0.8 

24 Oils, fats and waxes, and 
products of same.. .. .. 14.9 20.4 12.2 37.6 60.3 69.1 0.0 

25 Ethers, alcohols not speci-
fically described, ethereal, 
oils, cosmetics, etc. . ... ' 0.6 0.6 

26 Colours and dyes ........ 6.6 7.0 
27 Explosives, fire-arms and 

materials, fuses and fire-
works. ...... ...... .. .. 0.3 0.7 

28 Chemical elements and 
combinations thereof and 

0.6 
5.0, 

0.9 

2.1 
15.9 

2.9 
25.8 

1., 

2.8 
30.9 

2.9 

0.7 
0.1 

5.0 

dr~ ................ 17.6 8.5 27.1 24.2 42.9 55.3 0.1 
29 Fertilizers .............. 12.6 5.9 1.9 9.4 48.7 20.0 -
30 Literature and works of art, 

2.3 7.' 
educational materials, of- I 

9.8 15.3 0.2 

0.1 

9.7 
0.6 
1.0 
0.0 

0.0 

0.8 

0.6 

0.0 

0.6 
0.0 

2.5 

0.5 

0.' 

1 

0.1 

3.5 
·0.4 

0.5 
0.3 

0.0 

1.7 

0.8 

0.1 

0.4 
0.0 

3.' 

0.1 

0.5 

0.6 

16.7 
2.9 
3.3 
4.8 

0.0 

3.9 

4.6 

0.6 

0.8 
0.1 

6.9 

0.6 

La 

0.8 

32.0 
5.1 
3.8 
2.0 

0.0 

5.9 

5.8 

0.' 

2.5 
0.2 

18.0 

0.7 

2.' 

0.8 

42.9/ 
3.7 
3.8 
0.' 
0.0 

4.6 

3.4 

0.2 

2.7 
0.0 

15.7 

4.4 

2.2 fice fittings, etc. . ..... 1 2.1 3.1 
31 Articles not specified else-

where.. ...... ........ 2.2.2.1 1.4 9.3 10.' 10.1 0.0 0.1 0.1 1.0 0.', 0.4 
Total 11426., 1460.21 421.4111605.911693.512128.41529.91 245.41 527.311704.311570"11463.1 

Re-export .............. - - - - - - 2.4 2.1 2.6 11.3' 14.0·· 13.7 
Total 11426.' 1460.2 1 421.4 !11605.911693.512128.41 532.3 1 247.5 1 529.91: 715.6 11584·'11476.8 



11 

18. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 
-.-

I 

Month I 

Rye 
Tons 

Rye Flonr 
Tons 

1-1-91-3----.1-19-2-2 -;-1-19--2-3-19iaT-- 1922 i 

il ! ' 
January I 903.3 1278.7 I 2492.7* 7844.3 ' 101.8 
February [ 974.5 2402.7 8928.4* 8619.6 195.4 
March 1391.5 7669.3 11 528.6* 9524.5 1 299.2 

[ 
Apny'l 906.6 5100.0 12 570_6* 5218.6 1576.0 
Ma 11 6902.8 11494.7 7424.8* 22320.0 1826.8 

I 
June i' 3696.8 7 519.3

1
17 123.2* 16 083.5 2 155.6 

July 11 5981.5 a 629.8 14597.3 755.2 

1923· i 
1 

'I 
825.5* I 
288.4* 
362.8* 
269.8* : 
476.5* ': 

1740.1* 

I August I1 4769.6 12460.61 12149.3 969.6 
,September 1'113 264.9 7175.5 28854.6 1797.2 
1 October 16126.1 8172.6 137290.8 569.9 i 

1 

November 9643.9 14929.8 24991.0 I 1 614.8 ' 
December!1 1048.9 1 18827:61 , 8536.8 4991.1 1I 

! Total 11 65 610.4 1100660.61 11196 030.3117 852.51 !! 
i Jan.-June .114775.4 35464.7 60068.2* 69610.5 7154.8 3963.1* ii 

I Wheaten Flour and Grain 

Wheat 
Tons 

1913 1 1922 

69.7 
12.4 
10.5 
23.0 
51.5 
22.2 

0.3 
24.3 
30.2 
66.4 
28.0 
29.8 

368.3 I 
189.3 

19.8 
19.8 
2.2 

14.5 
2.4 
3.2 

104.3 
110.0 
18.3 

113.6 
254.0 
662.1 

58.7 

I ; 
- i January 

98.6* , February 
- i March 

12.8* I April 
0.0* i May 

24.7* I' June 
July 
August 

I September 
i October 
" November 
fi December 

1136.0* 11 J:::June 

Month 

I 

or Wheat 
- Tons 

--"1913 1 1922 1 1923 
I 

Rice and Grain or Rice 0 a t s 

I 

_____ .-__ To_n_s-, _____ II _____ .-_T_OO_S_.,-___ _ 

1913 I 1922 I 1923 1913 1 1922 1 1923 
Month 

January 8858.2 2 582.4 
February 5904.9 2990.1 

6 119 1 634. * 11 5 9 3 .i J 

March 5799.8 4508.0 
A ril 5950.5 6020.2 
}1ay 14905.8 9046.7 
June 10647.2 9869.8 

6205.1.11 6301.2* 1 

6603.5*1' 
9600.8* 

10910.0* 
10 099.8* 

1 .7 .2 'I' 0 . 7 .2 0.6 138.3 anuary. 
53.7 299.0 976.9* I 423.3 10.0 84.6* February 
20.9 774.7 917.0* 658.3 70.5 131.6* March I 
77.5 810.2, 759.8* 562.8 48.7 213.0*April 

2 856.5 1188.5: 1 662.3* 796.6 115.1 662.8* I May 
1636.4 2369.4' 3715.8* 1053.2 165.6 1177.9*, June I 

July' 10108.0 4893.8 

1 
August 6870.2 6292.4 
September 8862.9 5587.6 I October 1 16 015.3 I 5 979.4 

1 

November 15444.7 1 7443.3 
December 9 034.3 14385.8 

Tota.lI~18 401.8 I 79599.5/ 
I Jan.-June:152066.4 35017.2 

Coffee 

Month Tons 

1913 1 1922 1 

11 1 
849.91 January 623.9 

February 745.4 739.3 
March 510.7 915.6 
Aril 719.4 1977.7 
~y 1812.4 1534.2 
June 1300.0 1407.8 
July 808.8 941.9 
August : 946.5 1198.0 I 
September 1494.4 1141.9 
October 1899.8 1252.6 1 
November I 1286.6 1297.3 1 
December 719.0 554.1 

Total 11 12 866.9113 810.3 / 
Jan.-June 5711.8 7.424.5 

2895.2 . 1 548.5 589.3 159.5 1 July 
,1161.2 1751.1 370.8 353.2 August 

[
' 1 315.5 835.1 428.5263.1 September 

2 060.6 844.5 799.4 605.7 October 

11 
185.9 1 976.6 1 754.8 386.6 November 
136.4 1383.3 il 386.9 433.8 1 1 December 

!! 12416.5 112900.1 I 11 7403.0 I 2642.4 I 11 Total 
49720.4* 11 4661.7 5561.0 8665.8* 1 4073.3 440.5 2408.2* Jan.-June 

h ,-, I Raw 'l'obacco ! (Refined and Unreflned) 
Tons Tons i 

1913 1 1922 I '1923-1 
Month 

1923 1918 '-1 1922 i 1923 
I 

i 1 

1 
1679.6* 3659.9 214.6 1021.8* 326.4 124.8 245.9* January 
1307.5* 3702.2 118.3 417.4* 324.3 137.0 226.0* February 
1366.4* 3250.1 1080.6 1888.8* 284.7 136.0 226.7* March 
1337.3* 3777.2 2531.5 2293.0* 353.7 131.6 225.7* !~~ 1391.2* 3835.0 4355.4 8373.0* 297.2 167.2 262.1* 
1326.3* 3502.3 6551.5 3076.6* 260.1 154.5 '58.0'1 June 

3031.3 5046.1 , 315.7 135.6 July 
3740.7 5825.5 320.7 226.5 August 
5945.3 6434.4 , 295.4 211.6 September 
5916.5 3781.5 i 462.3 203.7 I October 
4397.4 1 5908.0 1 

i 
327.3 1 169.4 November I 

2907.6 18092.7 
, 

192.7 151.6 I December I 

1147665.41 59940.1 I 11 3760.5 11949.4 I 11 Total 
8408.3* 1 21726.7 14851.9 17070.6* 1 1846.4 851.1 1444.4* i Jan.-June 

• PreUminary figures subject to minor alterations. 

1 

I 
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18. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

1 
Raw Cotton h" w ••• ~'9" 

Ollcakes 11 1 
11 ! 

Tons Tons Tons I. 
Month 

I 
:1 Month 

1913 1 1922 1 1923 - 19131 1922---"1 1923 1 1922 1 1923 
1I 

11 
1 

I 964.4* 11 
11 ! 11 

January 1153_1 - 188.2 66.3 80.6 104.3* i 536.6 - 1893.9* 1 January 
Febntary 659.9 192.5 584.8* 11 80.9 117.1 173.3* : 508.5 302.1 2087.3* February 
March 668.4 1045.6 

I 
510.6* 11 79.1 72.8 95.8* ; 707.2 9.8 1053.5* March 

Aril 561.5 494.3 288.4* li 86.6 277.2 155.0* 423.3 151.9 1 084.5* 1 April 
~y 998_1 I 778.1 503.3* !i 39.5 236.3 134.0* , 317.0 2171.1 1865.2* !May 
June 541.5 631.7 I 238.1* il 37.1 190.8 I 104.0* I 284.6 250.5 608.1* ,I June 
July 709.4 506.6 

IJ 
57.8 1842 

1I 

421.1 9.7 July I 
Augnst I 700.2 550.1 i 61.8 

103.4 '1 
1274.1 28.1 August 1 

September; 214.2 422.3 118.4 96.9 1940.0 913.4 September 1 
October fi 557.0 681.8 81.8 137.8 

11 

2024.1 1531.1 October 
Noyember li 842.9 1 1145.1 

1 
103.3 

1 
177.4 1 1698.2 295.3 jNovember 

December! 847.9 880.7 53.8 107.0 1447.0 1 1461.5 iDecember 

Total 11 8454.1 1 7517.0 1 
3089.6* It 

866.4 
! 

1781.5 i 1111581.71 7124.5 I !I Total 
Jan.~June 4582.5 3330.4 1 389,5 I 974.8 1-- 766.4* I1 2777.2 2885.4 8 _592.5* I Jan.-June 

I' 

I 
I pe~:~Uln I! 

, 
Raw Hides Coal 

, 
I 

Month Tons Tons 

I 
Montb 

! 1 1 1 1 1 

----.--.. 
1913 1922 11123 I 1913 1922 1923 1913 1922 i 1923 11 

1/ 1 
464.3* 11 

11 
, 

1I 

I January 1 558.7 285.4 8411.6 3282.2 11287.8* 616.8 4.0 30.2* 11 January 
February 

I 
371.3 191.1 _ 738.2* I, 2016.6 2794.9 3216.3* 610.7 0.0 - ,_ February 

1 March 336.4 354.8 578.4* 1255.0 2448.5 4724.3* 188.0 107.7 129.4* I March 
~ril 539.5 479.2 592.0* 15108.4 1350.2 11101.6* 26.8 62.8 4.7* ~ril I ay 753.1 683.6 639.6* 81395.7 i 28734.3 ! 40885.5* 61.6 267.3 5640.4* ay 
June 586.6 621.1 952.8* 76753.21 21359.9 56666.0* 1764.6 175.1 418.2* June 
July 420.0 293.1 78673.8, 21745.9 7914.6 7908.2 July 
August 694.2 417.7 73848.4 ! 37790.4 9699.6 5760.4 August 
September I 416.6 344.3 99646.1 ! 18619.0 7334.4 2.9 September 
October 440.2 564.7 67200_5 i 28915.9 4020.4 1522.8 October 
November! - 390.8 

I 
728.1 43533.0, 48651.8 i 3373.8 896.6 November 

December 11 336.2 542.7 37771.41 27403.81 . 1 460.0 3912.2 December 

Total 11 5_843.6 1 5505.8 
I 

585613.71243096.8 i 1136071.3120620.01 11 ToW 
Jan.-June, 3145.6 I 2615.2 3965.3* 184940.5 59970.0 1127881.5*1 3268.5 616.9 6222.9* Jan.-June 

19. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 
-- -

I 11 
I Fresb lleot ,) !i Butter Cheese 

Month Tons 

Il-lg13 

Tons Tons !\lonth 

1 
1913 1 1922 

1 
1923 1 1922 I 1923 1913 1 1922 I 1923 11 

i January 

" 1 
169.5* li 

1 

-537.6* 11 

! 
1I , 

244.6 517.2 1 864.3 385.4 34.7 i 190.4 215.6* 11 January -
February 203.6 491.1 172.0* , 891.9 427.4 527.1* 1 115.21 220.5 102.0* Febntary 
March 116.0 329.3 195.3* I' 1025.0 651.5 , 

775.4* i 57.3 328.7 49.5* 11 March 
Aril 73.8 337.8 78." I 

1776.8 1056.7 944.1* 95.1 _ 321.9 70.0* April 
~y 80.8 191.6 139.3* 1297.1 736.9 848.7* 67.9 ' 252.2 59.7*-I May 
June 75.2 169.4 80.9* 1396.8 786.9 549.8* ; 51.5 161.7 56.2* June I 
July 71.1 58.7 

1 

1530.6 1091.1 29.1 199.2 I July 
August 113.0 184.5 797.8 972.7 117.0 193.3 ,August 
September _ -169.7 253.7 , 706.9 678.9 173.3 229.2 I September 
October i 299.7 247.4 -I 813.8 666.6 173.0 194.6 October -
November I 276.7 185.9 , 1I 711.2 I 394.2 I 142.4 1 240.3 I liNovember 
December 240.7 214.0 I I1 828.1 485.9 1 167.6 184.5 I December 

Total 11 1964;91 3180.6 
I 1112640.31 8334.2 1 I! 1 224.1 1 2 716.5 1 11 Total -

Jan.-June 794.0 2036.4 835.2* 7251.9 4044.8 4 182.7*! 421.7 1475.4 553.0* Jan.-June 
') Fresh meat, excluding pork. 
• Preliminary figures subject to minor alterations. 
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19. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. r-'--'---r--'--- Itaw Hides. 
Tons 

Month 11 _ .. _----_. .,-----

1 
" ; 

uary Jan 
Feb 
Mar 

ruary 
ch 
il 

e 
~; 

. Jun 

ust 1 mber 
ber 

I 
July 
Aug 

! Septe 
. Octo 1 

November'l 
! December 
i Totalil 
1 Jan.-June". 

1913 

317.0 
393.4 
303.1 
441.6 
298.7 
185.4 
230.3 
185.7 
343.5 
97.4 2 

336.6 
352.7 

3685.4 
1939.2 

. -- ......... _... .. 

I 

, 

1922 I 

86.1 
77.5 

109.0 
71.0 
9.5 
1.1 

40.4 ! 
199.1 : 
212.8 
257.4 
221.8 I 
258.5 I 

1544.21 
354.2 

1923 

77.5* 
184.9* 
151.1* 
109.3* 
265.7* 
149.0* 

937.5* 

:1 
I: 
: 

Un.awn 'flmber 
All Kinds (excl. fuel) 

1000 m" 
111913--1 -19221-1923-" 

I 

" ii 
11 

I! 

3.0 
5.1 
4.2 

24.0 
307.7 
487.6 
610.0 
721.8 
604.5 
295.4 
81.0 
18.0 

3 Hi2.9 
831.6 

, 

1 , 
! 

7.8 I 
0.81 5.7 
7.1 

61.9 
237.1 
397.4 
475.0 
444.4 
343.2 
121.9 
37.5 

2139.8 ! 
320.4 ! 

3.1* I 
8.8* 1 
0.3* 

11 22.1* 
72.1* 1 

465.2* 

I 

571.6* 

'---
F 11. e I (wood) 

1000 m" 

Imi2" 1'--1923 I 1913 I 

Month '1 

77.8 
73.7 
57.3 
74.6 
80.1 

111.8 
123.3 
128.5 
102.2 
118.1 

60.1 
58.9 

10H6.4 
475.3 

I , 
1 

I 

I 

14.4 
9.7 

27.8 
57.5 
47.3 
47.4 
59.0 

115.1 
72.4 
82.0 
34.4 
15.1 

582.1 
204.1 

I 
! 
i 

15.6* 
9.7* 

15.2* 
12.3* 
14.:1* 
18.2* 

I January 
i February 

March 

I' April 
i May 

,I Jnne 
:1 July 
:: August 
i: September 
.j r Octobe 
11 November 
iI December 
I[ Total 

85.2* !IJan.-June 

i Sawn Timber Plywood 11 lJatehes 

Month 1'-1-9-1-3-"'1-7i.:..:~:...:~c::::....:f=dB;::'1 -1-92-3-11-192i'~-::: 1 -i92~11--19-1-3-' -'I~_:_o_~_:_ Month 

" 

January 
I1 

February 
March 
Aril !lay , 

I 
June 1 

July 'I August 
Septem.ber ; 
October I 
November 
December (, 

Total I) 
Jan.-June, 

2.8 
0.0 
0.2 
3.0 

73.8 
137.0 
161.8 
144.7 
139.7 
121.6 

79.7 
38.7 

903.0 
216.8 

64 
0.2 
0.6 
0.3 

41.8 
140.0 

I 182.9 

1

1 142.8 
105.6 
110.0 

I
, 85.4 

31.7 
I 847.7 
, 189.3 

1 2.8* 11 358.7 1017.7/2274.0*30_ .. _51166.8 251.1* I January 
0.4* 461.6 537.3 I 1 749.3* 60.3 104.5* I February 
1.0* 126.6 1109.6 i 2371.8* 47.3 298.9*'1 March 
0.6* 1342.7 2452.81 2376.5* 316.3 221.6* April 

30.9* 255.2 1685.7 1365.5*" 324.7 231.9* I May 
146.1* 1169.7 1381.1 1591.6* 1.o!1 293.4 302.0* June I 

844.0 1384.2 - 94.0 III July 
229.0 1 701.8 - 110.0 '. August 

1648.0. 2 163.6 4.5 92.4 'I: September 
1204.2 2346.5 I -.1 206.8 r October 

995.4 2055.4 2.6 195.0 : November 
1575.7 2223.6 0.0 220.2 1 December 

I 181.8* 
I 10210.8 I 20059.3 'I 11 38.6 '1 2127.2 I . :1 Total 
il 3714.5 / 8184.211728''{*1: 31.5 1208.8 141O.0*I/Jan.-June 

1 standard sawn timber = 4.672 m". 
') Figures for 1913 not available. Exports were negligible. 

!! Bob bin s 111 e c h a n le a J P u III 1) Ch e III le a I P nip ') 11 
Month ii ___ -,-_T_o_n.s_ ---,-__ Tons Tons" Month 

1913 I~I~-~I~I~ ~I~I~~ 
January 847.8 449.6 
February 989.2 160.1 
March 1030.4 682.0 
A ril 885 2 693 /) 
~y 1130.2 388.9 
June 916.0 450.4 

1 
July I 944.8 463.1 

, AS ugutestb 979769.1 , 515.4 
ep m erl .81 486.6 

October 1 723.1 452.2 
November 1143.1 324.8 
December. 935,7 602.4 

Total j! 11 322.0 1 5669.0 
Jan.-June" 5 798.8 2 824.5 

473.6* I 1227.4! 2880.813591.1* I! 2867.5 5071.1122 010.7*! January 
448.4* I 1262.71 2203.612077.0* 4534.1 6 266.9 14931.8j February 
619.8* 1987.3 1413.53031.4*12071.5 12590.7111841.2,;; March 
700.6* 1 888.4, 2 361.6 3 001. 7* 1I 4 250.1 18689.7' 23 559 5 1 April 

I . 443.9* [10418.4 'I' 5801.2
1 

6897.0* "/11 017.5 25205.9 20686:7*11 May 
497.4*, 3555.8 5246.9 4413.8* 4276.5 15633.1 10081.6* JJunulye I 

6485.6 8732.1 ' 4694.71 11 758.0 
2868.9 6 380.3 7695.0 'I 18 126 2 11 August 
3965.4 4588.3 \7594.4 21 352:5 September 
2872.8 5024.7 4890.8 11535.8 I, October 
2725.6 4839.6 8126.1 '1' 18856.9 11 November 
5657.1 2044.1 i 113460.8 18858.8 December 

• Preliminary figures subject to minor alterations. - ') Dry weight. 



19. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued . 
.... -_ .... _._. 

11 /1 

1I Cardboard Paper Printing-paper 
AllKInda ,! 

Month Tons Tons I' Month .1 i; Tons 

1923 --11 1I 1913 1 1922 1----1923 II 1913 I 1922 i 1923 1913 I 1922 I 

January 1724.9 
11 1 

11 609.3115 708.4* I 10526.3* January 2480.7 1779.0* i 10793.7 I 5301.7 , 8144.3 
February 4128.8 462.5 2 055.9* 1110 878.1 1 9704.3, 12826.7* 5143.4 . 6315.7 9179.5* February 
March 4371.3 1464.5 2 204.2* 10906.9 19373.8' 14 887.4~ 5159.1 13375.6 11211.6* March 
AriI 3832.1 23245 2 581.6* 1111 408.4. 22198.1 15444.6* 5520.8 13979.8 10782.7* AriI ~y 5572.7 1 2493.9 1 742.6* i' 11 998.8 , 17433.0 13153.7* 5773.4 11915.2 9161.0* Mly 
June 4540.3 2015.3 1962.1* ,I 12196.6 14010.7 15935.5* 5805.2 9335.3 11301.7* June 
July 13969.4. 

I 
4812.5 1777.9 13094.0 5736.8 9127.6 July 

August 4824.8 2655.9 12551.9 17451·'1 5399.0 11963.9 August 
September I 5206.0 1825.3 12676.6 18044.4 6155.0 12836.1 September 
October 4718.1 2153.8 12719.9 17097.6 6585.0 11176.0 October 
November I 4809.7 3256.9 13-515.0 14764.2, 6977.7 10183.5 November 
December 1 4454.3 1 2534.2 12895.8 16484.6 ! 6509.0 11729.6 December 

Total 11 53751.3- I 24689.61 11145634.61192141.21 11 70066.1 1130082.61 11 Total 
Jan.-June; 24925.9 I 10485.6 12325.4* .68182.01 94329.2, 87956.2* 32703.6 63065.9 62162.8* Jan.-June 

20. - FOREION TRADE WITH VARIOUS COUNTRIES. 

1

I Imports 11 
1 ____ ._. ___ . __ <_C .. __ I_'.-,.F_. _v_al_u_e>_-,--___ I, 

E~ports 
(F. O. B. Value) 

Country 
1923 

January-June 
I 

1922 I -1921-i!---1-92-3-~----I-- 192~11921 
Whole Whole ,j Whole Whole 
Year Year 11 January-June Year Year 

Europe: 
Mm. Fmk 1 

Belgium............... 56.1 
Denmark .............. 120.7 
Esthonia ............... 27.1 
France ................ 39.0 
Germany ............... 756.7 
Great Britain .......... 376.6 
Holland ..... ~ . . .. .. .. . . 99.8 
Latvili. ................ ! 1.7 
Lithuania .. .. .. .. .. ...., 0.4 
Norway. . . . . . . . . . . . . . .. 'I 11.0 
Po1a.nd ................ 19.1 
Russia ................ 102.7 
Sweden .............. "', 116.3 = ~~~. ~~;mtri~ I1 5~:~ 

Total Europe !11 785.0 

Asia ................... Ii 
A.fr}ca ................. 1 

Umted States .......... I, 
Other States of North I: 

A . ;' menca : ............ 1I 
South AmerIca .......... " 
Australia .............. I1 

6.8 
0.3 

265.8 

5.9 I1 

64.5 
0.1 

Grand Total!1 2 128.4 1 

I % I % Mill. Fmk ! % 0/0 I % 

i6 I1 2.4 0.8 91.4 I' 6.2 7.0 5.5 
5.7 4.4 6.8 66.9 4.5 4.8 4.9 
1.3 I 1.4 0.8 11.2 0.8 1.4 1.5 
1.8 I 1.5 1.2 95.5 6.5 10.3 6.4 

35.6 I 33.3 33.7 131.7 8.9 8.7 I 10.9 
17.7 21.6 1 19.8 607.3 41.1 37.0 I 33.8 
4.7 5.1 5.3 98.1 6.6 8.3 I 8.0 
0.1 0.2 0.1 0.7 '0.0 0.3 i 0.3 
0.0 0.1 0.1 0.1 1 0.0 0.0, 0.1 
0.5 0.9 0.7 6.7 I 0.5 0.3 I 1.2 
0.9 0.5 0.1 1.1! 0.1 0.1 0.1 
4.8 0.5 0.0 28.4 I1 1.9 3.1 1.6 
5.5 6.3 7.5 72.7 4.9 6.5 11.9 
0.2 0.3 0.2 5.3 0.4 0.3 1.2 
2.5 . 2.3 1. 7 8.6 0.6 0.4 0.4 

83.9 80.8 i 78.8 1/1225.7 83.0 88.5 87.8 

I 1.1 I, 14.0 0.3 
0.0 

12.5 

0.3 I 3.0 
0.0 

100.0 1 

0.2 
0.0 

15.4 

0.6 
3.0 
0.0 

100.0 ! 

0.0 11.3 
17.0 195.8 

0.3 
2.8 
0.0 

100.0 

2.0 I 25.7 
2.3 

1I 1476.8 i 

0.9 
0.8 

13.3 

0.1 I 1.7 
0.2 

100.0 i 

0.1 I 
1.6 I 
0.1 

100.0 i 

. 1.0 
2.0 
8.1 

0.0 
1.0 
0.1 

100.0 

I 

According to figures sUPJ.lied by the Stat,isticaJ Department of the Board of Customs. . 
. Up to De9. 31, 1917 the last port of shipment and the first port of discharge were used in determining the respective countries 

of Import and export. In the case of transportation of goods over land frontiers, the country from which goods arrived or that to which 
they were transferred was used In a similar sense, with the exception of a part of the exchange of goods with Russia, which was not 
put down to that country but to the actual countries of import or export. From January 1, 1918 the country of import indloates the 
land in which goods were purchased, and coountry of export the land to which goods were sold. 

• Preliminary figures subject to minor alterations. 
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21. - IMPORT ·PRICE INDEX. 

~I 
Details 11 The Three Last Groups divided ac- ! 

Year Total ! cording to t~~~.-!.urpos~ ____ 1 Year 

Month AD Kinds I Agr.Icultnr·1 other 
I1 Ba~r:. I Machinery I In~~-I Month Clothing alRequlre-

ments Goods 

1 

11 

I 
1913 100 100 100 

I 
100 100 100 100 100 1913 

1914 106 111 99 101 101 100 99 100 1914 
1915 162 177 130- 135 179 147 153 134 1915 
1916 227 236 186 149 311 219 263 207 1916 
1917 519 647 405 370 526 451 360 465 1917 
1918 741 881 600 420 661 647 459 642 1918 
1919 755_ 896 608 600 659 681 487 593 1919 
1920 1387 1751 1108 934 1268 1364 931 827 1920 
1921 1329 1556 1080 1087 1109 1129 1005 1048 1921 : 1922 1072 1150 1067 1066 913 1041 820 987 1922 

1923 I 1923 
1 940 963 992 953 806 1001 839 778 
j 

January 
Jan.-Febr. 943 971 990 1011 761 

I 
995 757 806 

January 
Jan.-Febr. I 

; Jan.-M8.rch 935 986 972 991 726 946 758 840 Jan.-1tlaroh I' 

Jan.-~ril 935 987 957 1002 748 944 728 856 Jan_-tf:il 
Jan.- y 941 1007 949 956 773 944 707 852 Jan.- y 
Jan.-June 936 1003 931 948 803 934 709 852 Jan_-June 

I Jan.-July Jan.-July 
Jan.-Aug. Jan.-Aug. I 
Jan.-Sept. 

I 
1 

I 
Jan.-Sept. 

I 
Jan.-Oct. , Jan.-Oct. I 

1 Jan.-Nov. I Jan.-Nov. 
Jan.-Dec. il 11 I 1 ! q I I Jan.-Dec. I 

The import- and export·indices have been calculated by the Statistical Dept. of the Board of Customs in the following manner: 
the quantities of imports and, respectively, exports for the cnrrent year have been multiplied by the average price for the class of goods 
In question in 1918, after which the import (or p.xpro1;) value fo the current year has been calculated in percentage of the sum thus 
obtained for purposes of comparison. 

The goods chosen for the setting-up of a total-index have been divided! according to their use, into the groups: foodstuffs, 
e1oth1ng, agricultural requirements and other goods. The three Iast·named have oeen further divided, according to their purpose into 
I'aw-materlals, machinery and industrial products 

I 

22. - EXPORT ·PRICE INDEX. 
-

Year 
11 Total 

Details 

Month All Kinds Fresh 
I Butter I Cheese I Timber I Bobbin I Meobanlc-I Chemical I Meat B al Pulp PulP 

I' 

1 
1913 100 100 100 100 100 100 100 100 
1914 103 ·100 103 105 105 100 100 102 
1915 134 130 146 140 128 105 111 147 
1916 254 238 185 290 186 146 278 290 
1917 375 560 349 600 317 218 389 342 
1918 415 276 620 501 222 705 508 399 
1919 441 790 725 1079 375 1258 571 500 
1920 1053 805 916 1250 886 

1 

1755 1710 1742 
1921 1213 1008 1636 1489 996 2186 2202 1502 
1922 1180 

1 

1075 1351 1066 1081 1911 2002 1355 

1923 ! 
January 1294 1244 1371 894 1192 

[ 

1861 2117 1307 
Jan.-Febr. 1272 1180 1346 931 1237 1910 2202 1290 
Jan.-March 1234 1196 1306 920 1228 1866 2125 1285 
Jan.-~ril 1220 1191 1232 907 1363 

I 
1774 2037 1279 

Jan.- y 1198 1182 1159 916 1174 1751 1915 1280 
Jan.-June 1169 1174 1128- 914 1152 , 1758 1839 1282 
Jan.-July 

1 

Jan.-Aug. 

11 

I Jan.-Sept. 

1 

-Jan.-Oct. I 
1 

I Jan.-Nov. I 
Jan.-Dec. 11 11 1 1 I ! 

Besides the total index the table contains indices for only a few of the most important exports. 
See in addition text under Table No. 21. 

11 

Year 
Paper Month 

100 I! 1913 
102 

I1 

1914 
141 1915 
352 

11 

1916 
452 1917 
483 ~ i 1918 
611 

11 
1919 

1185 1920 
1433 ;1 1921 
1198 I: 1922 

!I 
jl 1923 

1088 i January 
1080 1 Jan.-Febr. 

I 1033 Jan.-March 
1027 Jan.-April , 

1026 Jan.-May i 
1009 Jan.-June 

1 Jan.-July 
Jan.-Aug. I Jan.-Sept. 
Jan.-Oct. I 
Jan.-Nov. 1 , 

I ! Jan.-Dec. 
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23. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1) 

Year I! Jan. I'Febr. 1 March 1 April 1 May I June 1 July 1 Aug. 1 Sept. 1 Oct. 1 Nov. 1 Dec. I1 ~~e 11 :::;; 11, Yp.ar 

i! I m p 0 r t s 
19131100.0 1100.0 1100.0 1100.0 I 100.0 1 1oo•0 ! 100.0 1100.0 '100.0 
1920 66.1 73,' 68.6 72.8

1 
36.8 56.7 55.0 47.9 47.8 

1921 I 44.1 i 56.2 58.5, 79.3

1 

59.0 I 53.2 49.0 I 62.7 49.6 
1922 45.3

1 
39.1

1 
65.7

1

1 92.0 73.8, 88.1 67.2 87.9 65.7 
1923 108.8 1 104.0 112.6 121.8 91.6: 106.7 

100.0 1100.0 1100.0 i! 100.01 100.0 
34.2 48.5 61.9 h 52.8 59.0 
42.5

1 

45.8 72.411 54.5 57.6 
59.3 84.3

1
124.2 74.71 69.9 

I 106.1 

1913 
1920 
1921 
1922 
1923 

11 E x p 0 r t s 
1913 ! 100.0 1100.0 1100.0 I 100.0 1100.0 100.0 I 100.0 100.0 100.0 1100.0 I 100.0 1100,011100.0 100.0 1913 
1920 1"1 29.3 67.9 43.0 I 57.5

1 

62.2 67.2

1 

69.0 85.0 63.7 73.9 1 78.7 71.2 'I 68.6 59.2 1920 
1921 45.0 I 28.7

1 

36.3

1 

47.2 30.4 39.6 50.2 60.7 90.9

1

119.6
1 

138.4

1 

88.81 69.0 37.3 1921 
1922 82.4

1 
59.2 109.9 106.7 73.3 .93.0 98.9 102.3 87.3 98.5

1
106.5 85.3 93.5 87.2 1922 

1923 'I 118.0 85.4 98.3 95.1 59.3 95.9 , 1 87.8 1923 
') Value of imports and exports calculated on the basis of the prices for 1913 and expressed in percentage of imports and exports 

for 1913 during the corresponding period. 

24. - VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE GOODS. 1) 
,-

Import~ Exports 
Year and Goods forProduotion 11 Goods for Consumption Goods for Production 11 Goo~,!.~,~ Consumption Year and 

Month Month 
Raw I . 1 Industrial I' , Raw I . ,industrial I 

I Material Machinery produots Foodstuffs Material Machinery 11 products Foodstuffs 

I1 
% 

i 
% % % 

1 
% ! % !I % I % 11 

I 
1I 

1913 

11 

32.1 10.5 18.4 39.0 67.4 3.0 II 16.1 13.5 'I 1913 

I 
1914 29.3 I 10.9 17.2 42.6 55.' 3.8 23.4 17.4 I: 1914 
1915 34,/i I 5.4 11.4 48.7 27.3 I 6./i I1 41.8 24.4 

I 
1915 

1916 

li 
38.9 

I 
7.6 14.6 38.9 26./i 

I 
6.8 

I1 
53.7 13.0 I, 1916 

1917 337 8.3 28.2 29.8 26.1 4.9 58.2 10.8 
II 

1917 
1918 19.1 8.3 20.3 52.3 55.9 2.8 11 34.0 7.3 1918 

11 

1 

I; " 1919 27.7 1 9.4 'I 18.7 44.2 76.8 1.3 19.3 2.6 I1 1919 
1920 34.4 

1 

15.6 
1 

17.8 32.2 73.9 I 0.7 

1 

22.8 
! 

2.6 1920 
, 1921 23.2 13.8 

I 
19.0 44.0 61.9 I 1.7 22.4 14.0 1921 

1922 
If 

32.0 11.3 20.2 36./i 67.4 

I 
0.9 21;0 i 10.7 1922 

I 
1 1923 

I 
1923 

Jan.-May 

11 

29.1 12.6 

il 
26.4 31.9 50.8 I 0.8 

1 

33.0 15.' Jan.-May 
Jan.-June 29./i 12.9 25.3 32.3 63.0 

1 

0.6 25.3 11.1 Jan.-June 
June 30.9 I 14.7 20.8 33.6 84.8 0.2 11.6 3.4 June 

') The goods have been divided into four groups: 1) raw materials and semimanufactured products, 2) machinery, tools, means 
of transport and other similar means of production, 3) other manufactured products and 4) foodstuffs (food and luxuries). 

25. - FOREION SHIPPING. 

I1 A. r r I v a IS/" S a I 11 n If S I1 

Month 1 WIth Cargo I In Ballast I Total With Cargo I In BaUast I Total 1 Month 
: Ves- I Reg. tons Ves· I Reg. ton~ Ves- l:&eg· tons Ves- I :&eg. tons Ves- IReg.tons Vas- I Reg. tons 

,I sels Net. sels Net. sels Net. I eels Net. sels Net. sels Net. 

,J:'
23 

1 1141 70542 33 I 108381 147 1

1

' 813801
1

125 I 79220 7 3916 132 83 1361 Ja~23 f 

'I' Febr. 69 I 45018 11 7756 80 52 77~ 85 60281 - - 85 60281 Febr. !,', 

March 86, 54 861 6 6478 92 61339 83 49468 1 378 84 49846 March 
, April 130 1 91 677 27 20 417 . 157 lUl 09 117 84 951 12 5 985 129 90 936 April 

1 

May 531 165 312 286 149 485 817 3147971 453 169 511 223
1 
25 043 676 194 554 May I' 

June I11 585 196 815 1 614 320868, 1199 517683j 964 469 344 280
1 
27 934 1 244 497278 June 

July 1 1I : July i 
ttt·. ,[ I ; I ~:t. i 
Oct. I I I, Oct. : 

~:: I i ! i, I ~~:.. '[, 
Jan .• June!I'l 5151 6242251 977 i 5158421') 2 49211140 0671118271912 775152316325610) 2 3501976 03111 Jan.-June 

J~~~neI11591 456550 11991 5100131 23581 966 5631i 1 787, 765884, 373 58890 I 2 160 824774 i Ja!.~-1-~nel 
') Of which 780 Finnish vessels and 1712 foreign veasels . 
• ). • 920. • • 1430. • 
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26. - SHIPPING WITH VARIOUS COUNTRIES AND PASSENOER TRAFFIC. 
Arrivals') r s.m ... ') Country of 11_ Arrivals ') !I SaUlngs') 

Country of Jan.-June 1923. _ Jan.-June 1923. Jan.-June 1923 Jan.·June 1923 departure departure 
I Number I --1000' and Number I 1000 Number I 1000 and Number I 1000' destination of Reg. tons of Reg. tons destination of Reg. tons of Reil. tons 

Vesseis Net. Vessels Net. Vessels Net. Vessels Net. 

Europe: 
1 

i 

1 
/As" ii 2 8.3 ! ~·········I 

- -
Belgium ..... 39 29.6 i 86 58.5 Africa ........ - - 7 14.7 
Danzig ..... 32 13.0 i 21 I 5.6 U. S. A ..... f 21 63.3 18 55.2 

I Denmark ... 219 109.6 
11 

245 

1 

48.6 Other States ofl 
Esthonia ..... 559 45.6 'I 551 41.6 America .... i' 2 

I 
7.4 5 

I 
16.1 

France 8 7.6 
1 

65 45.4 Australia .... i; - - 1 4.3 I 
Germany ... 641 447.4 295 161.7 Totalll 23 I 70.7 33 I 98.6 i. 
Great Britain. 186 140.5 373 331.4 
Holland ..... 71 44.6 105 68.2 Grand Totalll 2492 I 1140.1 2350 I 976.1 

t 
Latvia ....... 24 10.6 !l 2.5 PASSENOER TRAFFIC. Norway ..... 14 13.8 7 3.4 
Russia ....... 16 13.7 8 1.7 Arrived Left I' 

Sweden..... 649 183.7 549 105.9 Month !I'I--'--;;~I'-of~h~~'!II-
~:: ~~~tri;,~il 11 9.7 3 3.0 FOrelgners , 

Total 
1 

Of whom 
Foreigners • 

'I June 1923 .... 11 5199 'I' 2808 il 
Total Europe I, 2 469 ~ 069.4 2317' 877.5 Jan.-June 1923, 13661 7317! 

.} Vessels with cargo and ID baJlast together. 

6000 
16884 1 

2255 
6318 

According to figures supplied by the Statistical Office of Shipping Board. 

Month 

Jan. 
Febr. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

27. - STATE RAILWAYS. 

1 
Weight of Goods Trans- il Axle-kilometres of 

I ported I Goods-trucks 

I 
1000 Tons MUJ. Km 

1913 11922') 11923') 1-19-1-3 ':::1 =19':"':2=271-1-923 

380.5 
441.2 
412.5 
405.0 
426.5 
443.8 
470.3 
430.5 
437.2 
443.5 
340.4 
302.11 

417.7* 
509.1* 
599.4* 
538.4* 
582.1* 
573.5* 
625.5* 
653.2* 
600.5* 
601.6* 
585.6* 
528.0*1 

587.6* 
696.7* 
779.7* 
660.4* 
671.5*n 

I 

28.3 
29.7 
30.6 
32.4 
31.1 
30.9 
34.2 
33.7 
32.3 
32.3 
28.9 

ii 28.5 

34.8 
36.1 
41.5 
43.1 
45.5 
43.2 
47.6 
49.4 
48.2 
48.5 
45.1 

I 40.4 1 

43.8 
45.6 
51.8 
53.9 
52.2 

445 
457 
454 
446 
458 
476 
473 
466 
468 
472 
474 
486 

452 
458 
454 
459 
460 
488 
487 
494 
496 
489 
485 

1 468 1 

I1 I I 
466 I1 12601115069 158371 Jan. 
483 1I 12642115271 1593

i
1 Febr. 

476 12734 15271 16014 March 
460 12 601 15 537 16 146 April 
488 12 6221

1

15 617 16 25 May 
12662 15777 June 

• 127201 15811 July 
, 12 808, 15,549 Aug. 
I. 12896'1' 15582 I Sept. 

1

I 13030, 156001 Oct. 
! 13137i 15650 Nov. 
1 13 2331 15 695! 1 Dec. 

Totall14 933.516814.6*1 11 372.9 523.4 I I 
Jan.-May;2065.72646.7*3395.9* 152.1! 201.0 247.3 

I ' 
I li I 

') Goods transported on credit not included, as details of these are only available at the end of tile year. 

28. STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC PROFITS. 

Month 

Revenue IL Regular ):xpenditure 11 1'rafJlc Profits 
(less Re-imbursements) MUJ Fmk Mill Fmk 

1913 I ~~~ 1 1'1-1913 1~22 I Month 1923') ii 1913 1 1922 1 1923 1923 

'I ' 
'January 4.3 36.6* 4488 .. 53** 1

1
'1 I 34.0* 32.6* 2.6* 15.9* January 

February 4.2 35.1* 33.4* 40.7* '1.7* 7.6* February 
March 4.9 46.3* 55.7* I 32.8* 40.2* 13.5* 15.5* March 
April 4.6 49.0* 54.7* !I 32.4* 37.2* 16.6* I 17.5* April 
May 5.2 48.6* 51.3* " 33.2* 38.2* 15.4* .13.1* May 
June 5.9 52.1* 39.2* 12.9* June 
July 5.7 49.5* 34.9* 14.G* i July 
August 5.5 50.7* 33.8* 16.9* I August 
September 5.3 50.1 * 36.5* 13.6* il' September 
October 4.7 47.3* 33.5* 13.8* I' October 
November 4.0 45.3* 34,8* 10,5* November 
December 4.3 48.2* 56.9* - 8.7* ! December 

Total '! 58.6 558.8* 40.3 435.4* 18.3 123.4* I ~. Total I' 
Jan.-May'! 23.2 215.6* 258.5* ,i 165.8* 188.9* 49.8* 69.6* 11 Jan.-May , 

According to Finnish State Railways' Preliminary Monthly Statistics. -
') At the finaJ closing of the books the figures for income and expenditure will aJter to a certain extent. In some cases qulte

onsiderably. The difference between the results based on preliminary data and the final figures will be adjusted in the figures for December . 
• ) Preliminary figures subject to minor aJteratlons. 
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End of 
Month 

: January 
February 
March 
Aril 
~y 

11 

June 
July 

,August [ 
: SeptembeI'j 
i October ! 
. November! 

December 1 

29. - NUMBER OF UNEMPLOYED. 

1921 

---::.---1. Women i--:~~--
, , 

2207 
2569 
2006 
1142 

j 1166 

849 
606 
610 
735 
708 
919 I 

1590 1I 

1605 

1269 
921 
881 
520 
331 
423 
623 
661 
774 
762 
522 

3373 
3838 
2927 
2023 
1369 

937 
1033 
1358 
1369 
16.93 
2352 
2127 1 

1922 

Men I Women 

2607 
2613 
2089 
1487 

609 
514 
346 
332 
394 
562 
786 
836 1 

978 
874 
772 
773 
463 
285 
281 
420 
397 
560 
634 
458 

11 1923 I 
I Toml II-M-en---I-w-o-m-e-n-'--'---;cl-'---To-tal-'-"I-Mo-!--~-t-_~:!: 

ii 
3585 '[ 
3487 !! 
2861 I 
2260 
1072 

799 
627 I, 
752 " 
791 i' 

1122 '; 
1420 ;, 

! 1294 [ 

1552 
1451 

887 
562 
368 
251 

701 
541 
355 
397 
328 
261 

2253 
1992 
1242 

959 
696 
512 

+ 959 I1 January 
- 261 i[ February 
- 750 ;March 
- 283 'April 
- 263 1 May 
- 184 ,June 

. IJuly 
i!August 
;:1 September 

I 

October 
November 

1 December 

This table, prepared from the weekly reports of the Labour Exchange Department of the Ministry of Social Affairs, shows the 
number of unemployed registered in the books of the communal labour exchanges in the majority of towns and a very little part of 'the 
rural centres of population at the close of the week nearest to the month's end. As agricultural labourers and skilled industrial workers 
proper register, up to the present, only in a minority of cases at the communal labour exchanges, the table does not give a complete 
review of the number of unemployed, but is to be regarded more as symptomatic. 

30. - INDEX NUMBER OF COST OF LIVING. 1) 

Month 11 Foodstuffs I Clothing I Rent I Fuel I Tobacco iNewspa.~1 Taxes 11 T~tal Cost I Monthly 11 of Living Movement 
Month 

1 
1 

1 

" I 
1914 .. ;i 

I 11 1914 
Jan.-June 100.0 100.0 100.0 100.0 I 100.0 100.0 100.0 i! 100.0 - Jan.-June 

1921 I 1921 
. June 1187.8 1031.8 534.6 1269.6 1315.6 817.6 2093.4- 1128.2 + 36.9 June 
. July 1322.6 1038.2 552.5 1264.8 1313.9 817.5 2093.4- 1214.4- +86.2 July 
August 1368.9 1058.6 575.3 1261.8 1313.0 817.5 2093.4- 1248.6 + 34.9 August 
SeptAlmber 1404.4- 1090.2 595.5 1250.4- 1316.2 817.5 2-093.4 1277.1 + 28.9 September 
October 1400.5 1106.0 602.3 1293.6 1311.4 817.5 2093.4 1279.4- + 1.9 October 
November 1323.7 1104.0 602.5 1288.6 1298.8 817.5 2093.4 '1231.3 -48.1 November-
December. 1230.0 1106.7 602.5 1248.7 1293.4 817.5 2093.4 .1171.8 -59.5 December 

1922 

I 
1922 

January 1151.4 1096.2 602.5 1249.8 1292.1 1079.4 2093.4 1124.4- -47.4 January 
February 1144.5 1097.6 602.5 1240.6 1288.2 1079.4 2093.4 1119.9 - 45 February 
March 1123.8 1098.1 602.5 1231.0 1287.3 1079.4 2093.4 1106.7 -13.2 March 
Aril 1126.5 . 1102.2 602.5 1235.1 1285.3 1079.4 2093.4 1109.1- + 2.4 Aril ~y 1131.5 1098.2 602.5 1237.6 1262.5 1079.4 2093.4 1111.4 + 2.3 itay 
June 1138.9 1098.9 753.9 1261.4 1268.9 1079.4 2093.4 1137.4 + 26.0 June 
July . 1144.2 1097.6 766.5 1262.6 1290.5 1079.4 2093.4 1142.4 + 10.1 July 
August 1165.3 1094.3 798.1 1261.1 1286.6 1079.4 2093.4 1159.2 + 16.8 August 
September 1166.3 1089.0· 809.6 1238;0 1276.7 1079.4 2093.4 1159.5 + 0.3 September 
October 1156.6 1094.9 786.9 1301.7 1280.5 1079.4 2520.3 1176.0 + 16.5 October 
November 1140.0 1092.9 795.1 1329.6 1282.1 

1 
1079.4 2526.3 1167.9 - 8.1 November 

December 1121.7 1089.6 795.1 1340.4 1283.4 1079.4 2526.3 1156.7 I -11.2 December 
I 1923 [ 1923 

January 1107.9 1090.2 804.0 1345.1 1290.5 1079.4 2526.3 1149.7 - 7.0 January 
February 1103.1 1083.4 804.9 1400.6 1294.0 1079.4 2526.3 1148.5 - 1.2 February 
March 1096.2 1078.LI 804.2 1467.7 1287.0 1079.4 2526.3 1146.7 - 1.8 March 
Aril 1047.1 804.2 148l.4 1288.9 1079.4 2526.3 1116.4 -30.3 April ~y 1075.4 I 

1 

1015.8 1071.8 804.2 1474.11 1288.9 1079.4 2526.3 1096.4 
I 

-20.0 May 
June 1003.9 1070.0 947.5 1492.7 I 1288.2 1079.4 2526.3 1108.5 + 12.1 ,June 

') From the beginning of 1921 onwards a new official index has been drawn up differing from that published in 'the Bulletin for 
. 1922 in that the whole first half of 1914 forms the basis (= 100) for the same, and that the rise in taxation is also included. 

The index is calculated by the Social-Statistical Department of the Central Statistical Office and is based on monthly reports from 
21 different centres; it shows the rise in the cost of living for a workingman's family of normal size, the. income of which amounted during 
the; yearsf 1908-1909 to 1600--2000 Fmk., presupposing that the average monthly consumption within the same remained unaltered. 
The index for total cost of living is the average based on weight of the different illdices. 



CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 

Finland formed a part of the kingdom of Sweden 
from 1154 to 1809; since 1809 it was an autono
mous Grand Duchy connected with Russia up to 
December 6th, 1917, when Finland declared its in
dependence. It became a republic in 1919. The 
Diet together with the President possess the legis
lative power of the country. The highest executive 
power is held by the President chosen for a period 
i)f 6 years. The Diet, composed of 200 members, is 
elected by universal suffrage. 

The proportions of the different parties in the 
Diet are at present as follows: 

RELIGION (1920): Lutheran 98 %, Greek-Ortho
dox 2%. 

. DISTRIBUTION (1921): 88.9 % of the population in
habits the country, 16.1 % the towns. The greatest 
towns are (1921): Helsinki (Helsingfors), the capital, 
200,208 inhabitants, Turku (Abo) 58,694, Tampere 
(Tammerfors) 48,475, Viipuri (Viborg) 30,748. 

EDUCATION (1920): Amongst persons over 15 years 
of age only 0.8 % arlil illiterate. Three universities 
founded 1640, 1917 and 1920. 

INCREASE OF POPULATION (1921): Births 24.s o/oo,deaths 
14.0 0/ 00 (in France in 1919 15.0°/. and in England in 
1920 12.4. °/00), natural increase 10.s 0/00, 

r 
Swedish people's party Number Per 

cent. 
, 4. INDUS'rRIAL AND BUSINESS CONDITIONS. 

Right , (S~h speaking po-

l 
}lulation) ......... . 

Unionist party. . . . . .. . 
Centre { ~ party ....... . 

PfogresSlve party '" . 
Left {SOCia.l-~mocrats ..... . 

CommuDlsts ......... . 

2. LAND. 

25 
35 60 
45 
15 60 
53 
27 80 

12.5 
17.5 30 

40 1 
---,-----

THE A VEBAGE TEMPERATURE in the coldest month is 
in S. W. Finland _.0° to - 6° C, in Lappland - 15° C. 
and during the warmest month +15° and +18° to +14° 
C. resp. The average temperature in Helsingfors is 
+. 4.6° (in Christiania + 5.6°, in London + 9.9°, in 
Montreal + 5.5°, in Chicago +9.1°, in Vladivostock 
+ 4.4.°, in Moscow + 8.6°). The ground is covered 
with snow in the South during about 100 dll.Ys, in 
Central Finland during 150 to HID days, in Lappland . 
about 210 days. 

THE AREA (the new province of Petsamo included) 
is 887,565 square kilometres (=149, 651 square miles, 
Great Britain's area is 89,047 sq. m. and Italy's area 
110,632 sq. m.). Of the total area 343,279 sq. km. 
(88.6 %) consist of land, while 44-,286 sq. km. (11.4. %) 
are lakes. On an average 10.8 % of the land in the 
south of Finland is cultivated, 0.8 % in the North, 
6.1 % of the whole land. I 

3. POPULATION. 

NWBER OF INHABITANTS (1921): 8.4. millions, of which 
0.2 million emigrants, [in Sweden (1921) 6.0, in 
Switzerland (1920) 8.9, in Denmark (1921) 3.3 and I' 

in Norway (1920) 2.6 millions]. 
DENSITY OF POPULATION (1920): In South-Finland 17.2, 

in North-Finland 2.s and in the whole country an 
average of 10.1 inhabitants to the square kilometre. 

L.4.NGUAGE (1920): Finnish speaking 89 %, Swedish 
speaking 11 %. 

PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(I9'JO): agriculture 65.1 %, industry and manual labour 
14.8.% , commerce 8.4 % ' other occupations 17.7 %, 

AGRICULTuRE (1920): Cultivated land 2.0 million 
hectars, divided as follows: area under cultivation 
0.5-10 hectars 33.8 0/ 01 10-50 ha. 48.9 %, 50-100 ha. 
9.s %, over 100 ha. 8.0 'Vo' The above mentioned surface 
of cultivated land was divided between the different 
kinds of crops as follows: 45.8 % hay, 19.6 % oats, 
11.2% rye, 5.8% barley, 8.5 Q/ o potatoes, 14.1 % other. 
'rhe number of dairies in 1920 amounted to 455. 

iNDUSTRY (192'J): Number of industrial concerns 
3,294, hands 182,797, gross value of products ofindus
try 8.079.5 million marks. 

LENGTH OF RAILWAYS (1928): 4,458 km., of which 
4,162 km. State railways and 296 km. private. 

COMlIERClAL FLEET (1921): Sailing ships 683 (102,111 
reg. tons net.) steamships 781 (92,082 r. t.), motor 
boats 124 (18,649 r. t.), lighters 3,229 (274,505 r. t.). 
Total 4,817 (486,797 r. t.). 

Fll'IANGES: Since 1860 the currency unit is the Finn
mark (= 100 pennies) = 1 French franc. The re
demption in gold of bank notes was cancelled on 
April 15th, 1915. 

THE CENTRAL BANK. The Bank of Finland, (founded 
in 1811) is a State Bank. Its head-office is in Hel
sinki (Helsinglors) with branches in Turku (Abo), 
Pori (Bjorneborg), Vaasa (Vasa), Oulu (Uleaborg), 
Kuopio, Joensuu, Sortavala, Viipuri (Viborg), Mik
keli (S:t Michel), Tampere (Tammerfors), Hameen
linna (Tavastehus), Jyvaskyla and Kotka. 

THE JOINT STOCK BANKS (1928): Number 20, possess 
396 branch offices, where all kinds of banking busi
ness is transacted. Including all banks, there is one 
banking establishment per 7,900 inhabitants. 

THE SAVINGS BANKS (1922): Number at the end of 
the year 466. 
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THE INDUSTRY OF FINLAND 
BY 

MARTTI KOVERO, PH. D., 

CHIEF DIRECTOR OF THE CENTRAL STATISTICAL OFFIOE. 

INDUSTRLM.. ·POS.SIBILJ:TIE:S IN 
FINLAND. 

Formerly Finl,and was almost ell'tirely an 
agricu1tura.J ·country ,Imd to ,a great ,exten.t tihis 
is still the case, since about 6,5 % of tihe ,popuJa
tion subsist ·on 'agricUlltur.e 'and onJy wbout 15 % 
on ind'ustry. In the course of the la-st half 
century, however, industry ha,s gained ,mOT,e and 
more .ground! in ,Finland. IThere have been 
natur"al reasons for tm,s. ElVery country, lead
ingan ill'dep,enden,t economic ilife, des'ires to 
s.atisfy iby means' of its own. Iproducts the demand 
for at least the commonest articles of consump
tion. Fin:1and, too, 'ha's wi9hed to create such 
industries, in !'\Pi te of 1:Ihe fact i:Jhat p.ar.t of the 
necessary T,8,IW materials mus't be impor,tOO and 
tha.t a !pl"otootive t&riJff must be reso·rted to in 
ol"der to support its industry. Besides, pure
ly profit-.making con.siderations have fostered 
industry, 6S[l,ec1a1ly in its most important 
br,&ncm.es. OWln-g toO broader trad~ ,legislation 
and tecilin1caU invention-s ·alPening UiP new !pos-
s~biIities for, economic en,terlP,rise, ,it proved 
profita!ble to begin ,M), industrial elrjpIoitation of 
t.he natural l"esources of tihe country. It is true'

l
l 

that ,agri.cu:lture continued to develop on the 
large tracts of uncultivated ,l&nds a,va1J.lIlble,' 

. but,none the lea.s, the development of industry 
has been much more r'll;'!Pid ,in p,roporti·on. 

The iJmmense forests of the country ,and the 
waterpower :sup.pH,ed by the numerous ra'pids of 
tlhe inland water~syste.ms constitute the most 
important basis r.for .industrial en.terlPrise in Fin
l'8JDd. Tih,e l,att,er n·ot only provides direct !power 

fa·r t,he wor1ks', ;hut ma:kes ·an electrir.fica.tion of 
the country !possihle. This 'e'lectritfica.tion has 
already Il?egun an-cl! is rapidJ'Y developing. These 
natur,al &dvantages have made it ITloSlSible :for 
FinI,and to .ap'pear on tthe wor.I,d's markets &s 4l.!Il 

eXlport.er (JIf, :for instance, sawn timber, pap,er, 
dhemic8!l and moohanicalllPuip and other products 
of the w.oodIrer.frn!ing industry. 

LA. draW/baok, ihowever,. for. the ind:uB!trial 
pos~bili tiles of ,Finland is tihe I,a,ck or.f coalfields 
and ir·on"'mines in the 'CO'UllItr,y. Od: recent year·s, 
it is true, considerable iron-ore fields have been 
found, but the TeIDunel"la.tiveness 00 their 'Work
ing ,is uncertain, at J,e&s,t until tJhe railway 
system ihas ibeen extended ·to these meitaH·:ijferous 
areas. So far a-s metals 'are .concerned, ·ontIy 
cOPlPer ,and pyr.itic ores ar,e f.ound in ;suf'ficient 
qU8JDtities in the coun;try. 

R"IPort is f,a,ciUt,ated hythe ;position of tilt'e 
coun.try by 1:Ih'e s'ea ·and ihy its nUlneT'OUS ports, 
of Wlhich the southerrumost are kelPt open for 
.tr·a.ffic ·even during tJhe W'inrter with the .aid of 
ic€ihreaker;s.· In'Land tra:lific 1P0ssesses an extens
i ve ne1iwol"k of w.at,er,waYlS through the ,lalkes. 
Besides, ther,e is a well developed! rai,lw-ay sys'tem 
with mainlines. running ,fro~ ,the interior to the 
seaports . 

FINLANmSIPRE-IW AR INDUSTRY. 

Finlaud's industry liik'e that of other cOl1lntries 
hws itsr,oats 'in 1lhe h,andicl18!ft industTies or.f 
bygone days. Th'e saw,ing and woodwork indu;8-
tries, as . well as ta·r~makin.g, wel"e carried on in 
Finland for export 'a.Ir,eady towards the end of 
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the middle ,ages. The -real IIlIill.,indUBtry ·lIIr08·e in 
the beginning 00 the l,7rtili century, wfhen the 
fil'lsot ir·on~w-oMs ,andi the .first p-ape·rmil!s, were 
founded in the country. The_ ir.on industry, 
sp·eciaUy dilllvoured Iby the trade (policy, SIOon grew 
to be the .foremOlS:t indu.stry o.f the country. 
Local bog and lailre i'ron-:are was then llB,ed as 
r.aw mat-el'lial, or :mount-aiillrore from Sweden, 
(of which country 'Finland 'at the time was ·a 
iPart), -passed throu-gih the smelter. In the 
following century the first factories in the 
we.aving bran·dh were founded; aLso the first 
tohacco bet-ories. IThe most natural industry, 
the wood--indmstry, could, on the conitra;ry, not 
dev·e:lop, ·onaocount 00 -the economic ,policy, that 
was prejudiced in favour 00 tlhe iron industT,y. 
In order that the i'ron -indus.try .should glet ooelllp 
wood fuel and charcoalfroon Jthe ·forests, III limit 
was set ·to the ruse (JIf woOod fQor ~,awing (pUr{Pos_es-. 
It w,as on-ly in 11860 thart the woodrefining 
industry could begin to develop in Finlland. • This develop.ment was ibr.ought albout Iby several 
cireuIlJlS'tan:ce:e: t.he Ji>mitation& in the u-se of <tJhe 
forests wer·e .a,bolished,wLso the IProhihiti'on 
against erecting st-elllm-:saw.mi:lls. ,The alllst 
mentioned IflliCt was important, ooca'ILSe the saw
mHls ,amid OIIilier woodrefin:in-g w·orks could thus 
be erected in the most £a;vour.a:ble pl1llC6SI, als on 
the coast and at the mouths of the rivers, 
thus IDwki.ng the receip~ of :the r.aw materiwls 
ea.sier hy floating them down tJhe ri-v,ers, as well 
a-s the sh~pment .01£ the proouct-s. ,A 'great deve.
lopment was ·aLso Ibrou.g,'iit about by the 5.nven
tion of the use of wood in the mll!Ilufacture of 
paper, Wlhidh in'f'errution w,ae soon oILdO!P'ted in 

Fina·and. 

iN one the l·ess it ~s the aasrt 50 years that fo1'lIIl 
the real /period of the growth 01£ the industry 
of' :Finland. Dlliring 1:Jhis period Finland's 
industry hae in manybr.ancJhes developed into 
modern la·rge dndUBtry and ibooOlIDe one o_f the 
chief SUiPlPOrts of Ithe econ-omy of the. country. 
The orficial st,atistics ·of the country giv,e the 
following IPictul'le OIf the -d-evelopmen,t of Fin
land's indlllstr.y (manual work indu:ded· until 
1913)dJul'ing tlhe periods 1885'---'1913 : viz.: 

Number Gross value of 
of hands production 

Million goldmarks 
188<5 ........ 38,075 117.4 
1900 ........ 98,7.59 339.(1 
:t913 ........ 13-6,1J1,5 807.0 

/Illie above figures demonstr,ate. that 1885-
191:3 formed ·a Iperiod OIf '!in ,ex.tremely vigorous 
increase. in t1he ·deve-!>opmentof Finland',e ·indus
try. During the course of these years the 
nUiIIllher_ of hands more 1ilia:n ,trebl-ed ,and the 
gr-oSlS value olf production increased almost 
sevenfold. fl'ihe industry which used foreign 
raw material.s, ilie so-cwlled import in,du-stry, 
but par,ti.culady the eXlport industry, viz., the 
wood an-d pa(per industries, contr·ilbut,ed to 1:.b.i6 
r.a-pid incr-ease. 

INDUSTRY DURliNG l'HE WIAR. 

,The - w,wr. brought .wbout con-s,ideraible dis1mrlb
snoes in 1:Ihe T1a.pid devel-olpment of :Fin,land's 
in-d'l1S11Jry, .as is>een. ib\y the fi,gures qu Qted aiho:ve. 
l'he .blockade :made the .expo.rts to welS!tern E-u
r_ope ,wlmo.st inllPoss:i.ble which -deaat ,a .seriou.s 
blow to thesawiIlig indu.stry in !particular, wth:iCilI 
to .a great extent W,IIIS foroed to ,arrest its- 'Produc
tion. Too exports of timber during ;t1he lasrt 
Y'ea;r,s of till'e W:9.>l' !Were quite iIlJSi-gnificantand 
otlher ·countries occu.pied- rtJhe ,place in the mar
kets which formerliy 'belonged to. Finland. The 
industries which were dependent on raw mate
ri-als -from ·fol'e~gn countries, were also in >8. 

ditff.erent position, on accoun't·OO import dif
ficulties:, and in cextitin ,br,anohes, to.o, were 
forced .to reduce p·roducti-on. Only very few 
in.dustrial Ihranclhes, the metal industry in 
partilcuil.lllr, th-at w,a·s in a (position of seliing 
war-iIIlIarerials ;to Ruseia, 'profited during the 
fir.st y;earos of the wa'!" by the alter>ed cond:itions. 

fThe war of independence of 1918, when the 
most important indu-strial cen.tre.s !became fi.aIds 
o·f ba·tt-le, ,a·Iso mv-ol>ved great .I.osses to industry 
t-hro'ugh in:terruption in the work, - seizing of 
prodiUcts etc. At tthe -same time a SI1:.ate of war 
existed between Finta·nd and Russia, ·S·O that, 
even had Russia 'been .alb-le to buy a'Iliyiliing, all 
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exports to that countrw had ceased. Tihis rfact revive<1, as tihe SlUlPpiy o.f raw mater-i'aIs h,as 
caused -a cODlsi-derahl,e chanlge in rthe lIl1l8:rtkets. .of 
Finl1aJD,d's industry,as RThssia, before tih,e war, 
h!IJd bought a oons,ider,alble p,rurt, :for il1Sitance in 
1-910---':'1:!}13 '28.1 %, .of the ,e~p-orts of FiDllan.d, 
- the ,greatest IPRrt of which 'W,RS lP'au>er. 

iT he lowest IPoint reaohool by Fintland's 'indus
try was in t9108, Wlhen the ;gr'08S v,wlue of the 
'pr'odlliCtion had ,diecreaeed to 262.7 million. gold 
mar;kls 'or ,a:bout 4.0 % of tihe v,alue of the pr-odruc
tion -of 1913, wihich 18IIl1'ounted to 657.3 million 
marks (twking into consideriation only actual 
iIlidustry). 

REVIVtM. OF ,IiNDUS'l1RYAJFlTER TH,E WAR. 

FiIliland',s a.n,d'ustTY, nOD'e ;the ,l,ess, recovered 
rapidlly from its O:el,Pression. 

mhe Iproduction orf the woodig;oods' indusrt:my is 
now ,a.g;ain on a peace-time level. 8"47,7-00 s;tds 
of ,S!lJWnJ goodis wetr,e ~ported in 1922, where,as 
the corresponding figure for 1910 to 1913 was 
746,700 stds :on an 81verage. The p!lJper, wood
pul!P aDld ceHulose iIlidu.stri,es" too, h!IJve succeded 
in finding new marke-ts ,for themsel vas n.ot only 
in Europe but also ovoeI'slea.s. This hIllS partly 
been due 1;0 the considerable improvemeIJJt in the 
quality of the !p'r,oducts. E:spoecially tlhe pa'Per 
industry whidh formerly .had ibeenacoustomed 
to Russia's less pr,ete.ntiQus ma-Met,s', ihas with 
gl'e.at ,sa.cr.irficm raised :the. qua.Iity of its 'products 
to t1he level Olf the requi'r,e.ments OIf weste.rn 
countries. The ,import in.d;ustries liikewise hav,e 

again 'become normal. 
-It cannot be a.scert,ained .a;bsolutruy, whether 

Finland's in,drustria! 'prod/uetion, re'gta,rded as a 
whol,e., h!IJd alre!l!dy in 1921 (the final summarie-s 
for 1922 are not yet available) reached the level 
of pre~wa(l' times. Iif the -gr'06S v,alue of the 
pr,oduction, in tlhe ,absence of statistics of 
wholesale p,r;ices, is 'coll'v,eI'lted into g,oldmaM-s 
a,ccording to la ,gener,al index calcul!wted on the 
basis of e'XiPor,t- andJ iIIllPor~rice indices, the 
result wiU be tlhat ;the '\T.airu.e in goldmark-s 1) 

{)if the production in the years mentioned. below 
was as -foH-oweS: 

Million goldmarks 

1913 ............ 657.3 

1918 

1919 

192() 

,19.2,1 

262.7 

487.0 

5-10.1 
,5,29.1 

According to this taJble 'tlhe Iprodru.ction in 
19211 does IIiotY'6:t a;p'pear to have attained the 
level of 1913. 

-It ,se'eims, however. that the ,rubove figur'es, at 
I,east tlh08e for 19.211, ,a'r,e too 'low, eilbher on 
account OIf t,he figures ,for _p'roouction h.wving 
been given U/P too low, or bec:ause the price
index, calculated ,as mootioned- ,a;bove, is too 
high or on account ,of both these reasons 
together, for other tfigures indica,tinlg the volume 

.) H not otherwise specially mentioned, the amounts in this 
article are paper marks. 
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NUMBER OF WORKMEN IN INDUSTRY. 
THOUSANDS THOUSA"DS 
160 160 

1"t0 1 "to 
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"to "to 
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0 0 
~ 0 ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ 
m ; m Q m m m m m m m m m 

of inci'u.strial production giv'e a more f.avoura,ble 
picture. So, f.or inst,ance, the uumlber .of hands 
and the hOJ"sepower used ,by the gener.a·ting 
m.oto·rls of the ,wctwe ,industrial es,twblishmen1s 
during the aibov,e yeare were a,s foHows.: 

Number HP of genera· 
of hands ting motors'} 

1913 ........ 106,8'12 '2-50,278 

1919 ........ 9.3,7651 3001,175 

1920 ........ '1'17,2.2.9 323,593 

1921 ........ 120,3:17, 37,2,848 

192!2 ........ 13-2,797 

IThelSle fi.gures seem <to show that ,aheady in 
1921 the iProduction of the industries was at 
least v,ery near the 'Pre-woar lev,el. ,Since tIDe 
W,aT the 'progress of in.dustry 'has n.ot been merely 
a recover,y; on tihe contl"lary, in .important 
bl'wnCihes consider,aible eXjpansion hasl taken pla,ce 
tJhrough ;the 'erection ,of new works: f.or instan.ce 
5 great ·exp·ort ,sawmil'1s have ibeen 'built; in the 
course .of 1915-10922 thr.ee new wood(pulp mills 
were erected, the y.early IProduction o.f which 
amounts to 'lIIbout 2.9,000 tons. Besides this, .one 
miU has !been. enllarged and modeJ."nized. 8ever.al 
new ,p;atp,ermiHs wel'e sta,rted amongst which 

two hiav'e lbeen provided with large machines o·f 
the most modern tY'P,e. 'The gl'elatest increase 
in compaa:-ison to pr'2--war tim,es, is., however, in 

the sphere .of cellulose mills. 'The new oellulose 
woriks, to 1ili.e number of nine, of which two 

'} This includes the power developed by ail power-engines, 
since, until 1920, the statistics do not mention the amount of 
power for the direct use of the mill engines. Compare the table 
below. The difference was used for electric light, tramways etc. 

EfFECTIVE HP OF GENERATING MOTORS. 
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w,el'e completed! in 1>9.14 ,and seven in 1919-

192;2, have 'increa,s'ed the lP·roductive cap'acity of 
the cellulos,e industry by 1140,00.0 tons or IDllld,e 
it three times Ilarger than. in 'pre-war times. 
'Dhe re~ml1s of t.hese 'enilal'gements are ,ailr,eady 
apparent in the ,foreitgn tr;ade. In 19~2 tJhe 
Ip,aper expor.ts amounted to 132.3 % and rbhe 
cellu'lose ,eXIPorts to M3.7 % .od: tIDe co-rreSjpond
iIllg exoPorts in H1113. 

In; the iSlphere of the i:IIlJlort indulS'try 
expaIII.·sion has ,also .occurred, alth()lug:h enJarge
menis have not tatken p,la,ce ilL nearly the s·ame 
:pr.oportion. 

''Dhe inlfla..tion diuring the time of w,ar" t.oO,. 
which occasi,oned an ,lI!rtificial .abundance on the 
money maTket, UDJdou'btJedly ,~a,ve the impulse 
to tJh-e erection of new ioousuiwl estahlisihmen.ts 
a,nd :to tlhe Imodernization of the maiChinery in 
the oM ones, ,as dtesori:bed wbove. The ,lIiIDount -of 
money inv,ested in the indusu;y is ,seen. f.roon 
the following figul'esl, wihich ,show the calPital 

. in goldmar,Jcs, emploY'€d .for the founding of new 

industrial J" oint IStook Oompanies ,and for the 

en'largement .of oM ones: 

Mill. gold Mill. gold 
marks marks 

1909 ,2'4.7 1!U6 21.0 
1910 16.7 :1.917 34.5 

1.9101 16.6 19,18 46.2 
19.12 ,25.6 ,1919 40.9 
1913 27.1 1920 39.9 

1914 10.9 1921 21.8 
191,5 120.3 
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NEW INVESTMENTS Of CAPITAL 
IN INDUSTRY. 
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The figures for 1914-1921 converted into 
goldmarks as above. 
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,Consequently in 1917-1.920 on ,an average 

much 'IDore freSh capita,l Wa,s< entering the indus
tl'Y than under foroner no,mIl!al conditions. In 
the cour~e of the year;s 19H~19i113 the issues 
in question 'I!IIDortlnted on an aiVerage to 213.1 
'million mBlriks a year, !hut £luctuat'ed in Uhe 
~ars 1917-1920 between 34.5 mihlion marks 
and 46.2 m~llion marks. These 'large investments 
of capital for tlhe expansion of i,nd,ustry have 
been one of the crnOSi1: importan,t causes, o'f the 
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GROSS VAlUE or PRODUCTS Of INDUSTRY 
LESS RAW MATERIALS AND SEMI-PRODUCTS 
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The figures beneath the diagram indicate the groups of 
industry in the table below. 

money mal'lket in 'Fin,land having Ibeen ,so ,strain
ed 'after 19'19 ,and :p,articular1yat the end of 

1920, when inf.lation ceas,ed altogether" and not 
iha'ving become easier untH 19022. 

mHE MOST IMPORTANT INDUSTRIAL 
BR&NCHE8. 

J'or t,he slake of cOlIIllParison lbetwe'en the dif
f.erent Ibr,a,nC!hes o,f Fin.land's industry tJhe f.o1low
ing taMe is 'given: 

FINLAND'S INDUSTRY IN 1921. 

Chief groups. 
II1 ~i"§.gi Effective 

Establish- Hands ,Gross value of Refinement gj,:!!" l§: HP. of gener-
menta . I' production. ') I value. .s ,," , ating mo-

, II'§ ~1~1' tors. Num--I 0/ Num--I 0/ 1 01 I % ~~~"g Effec-I 01 
ber. /0 1 ber. /0 I Fmk. 1 0 11 Fmk_ / f4..51.5 f:l.jtiveHP. 0 

I ~ ::.;;;-~;;;;;.;;: ,.: ~.:: 1 ,:1 ::;: ,,:: ~ :: II!' 7~ ~~ :: ~:: I11 ;~.1 1110:: ~:~~ 
1

3, Mechanical workshops .... "."'.,." 324 10.821 17661 14.68

1 

610341800: 9.34 889221 200 12.58 ~.·67 I 22 19455 0 7 .• ~ 
4. Finer machine industry ... , . , ..••• , , , , 6 0.19!', 133 0.11 3 422 4(0) 0.05 2 644 ()()() 0.09

1 

"" "" 

5. Stone, clay, glass, coal and peat indus- "i 

1 6, ::~i~~ 'i~~~~~'::::::::::::::::::1 ~ ~:~~II ~:I ~:: I ::::1 ::~~ 1:::~:: ~:~~i; 
j 7, Tar, oil, india-rubber, etc. industries.. ~! I 2.93 1127 0.94 131293400

1 
2.01 50 79670011.64 i 

'jl 8. Leather and tanning industries """ "'.... 6.78 'I 5239 4.85 406 790 800
1 

6.22 135 327 600 4.86 
, 9. Spinning and weaving industries .... ;, 'I 248 7.90 17589 14.62 S06261900 12.84 345172700 11.11 

: 10. Paper industry, , , . ' , , . , . , , , . , , , . , , , . 186 5.92!, 15 700 13.0:; 1270913900 19.45 7fY1 324 lOO' 22.77 

58.6 

51.2 

19.7 

66.4 

25.8 

84.8 

98.2 , 11. Timber industry. , . , , . , ... , . , , , , , , , 'I 70'2 22,35 :: 350SO 29.16 1330 810 200 ro.87 566708 6001 18.24 

; 12. Manufacture of foodstnffsandluxuries 888 12.35 7732 6,43 1 165337900 17.88 368323600 11.86 i 27 .• 

: 13. Lighting, power transmission and!1 ' ; i 
waterco~duits """""""',,"'" 319

1

10.16 ; 1 2 363 1.96 168725 000 2.68 156 960 900 5.05 

': 14, Graphical industry, , . , , . , , ',' , . , , , . , , 162 5.16 ,! 4273 3.55 139628 500 2.14 90 101 000 2.90 

; 15. Other industries """"""."""'! 22 0.7011 253 0.21 6379800 0.10 3827400 0.12 

J

l Total 1 3 141 1100.00 11120 3171100.00 116 533 7726001 100.00 11'3 106 351 500
1
100.0011 

Preliminary figures for 1922 ."""" .. , 3 294 1132 797 ~ fY19 519 40) • 1 

" Gross value less raw materials and semi-products used. 

37.0 

94.0 

67.4 

59.2 

13411 

4568 

1915 

5869 

25326 

1

128 810 

69079 

I' 13977 
" 

4.32 

1.47 

0.62 

1.89 

8.15 

41.47 

22.24 

4.50 

;1' 11 629 03.'97241 
2845 

1 202 0.07 

'

:1' 310 5881100.00 
,354 459 ,: 



30 

IAs is onJy natura.! in .a country, Wlhere wood 
is the 'most import.ant ra'w .materi;al, <the t~mber 
and paper industries are the most i.mportan,t of 
Finland',s induetriwl ibl'1aJnches. 

The wood industry is still chiefly a saw,ing 

per industry are IlJ€IWs{print ,made of ·a mixture 
O;f mechanica,l 'and dhemical !pulp" printing pa
per and car·dJboard made OIf cellulose only ,and 
brown w,001)piIllg 1)aper made only of mechanical 
puljp. Finlamd· is the foremost of the nor!lJhern 

industry. .of the 7()2 wood concerns, mentioned countries in tilie cardboard branch. An excel-
in. the albove talble, 4130 weJ."le sa,wmiUs 'and their 
D.IUIIlJber ,O'f hands ,27,51.0. Sa,wn goods al'e one 
of the !lD.I().Slt importan,t c1a's,ses, of ·expott goods 
of ,Finland. (OoID\P;ar,e taJble No. 17 of the 
BuUetin). ;The gr'eater IP,!hl"t OIf tJhe wood indus
try cOIlJSeqThently Ttefines the ,r,aw material only 
to ·a ver,y ,SlmaH eXJtent. But ihiere, too, there is 
a satisfactory dieVoelopmentto be noti,coo .. J oinery 
works, iPhllwood Ifaoto'11ie8, s'pool and reel factories 
and ibo.at-ibuildiwg yards (ha,ve much imprond O'f 
late. Of tJhe jO'in,eryproduct.s window~fl'ames·, 
door's ,and otihier lbuHdinog materials deserve 
particula~ m€IDJtion, ,and, being ·of .fir,st class 
quality, they ,~e .very suitwble ,for ·export. As 
a Iproducer 'OIf IbOlhbins ,Finland Ihas lbe~n .very 
w,ell known for a lOO1g time. Plywood, pa.rticu
lady i31ince the Wlar, ha,s a190 OIbta.ined ·a r·BJlidly 
inmeailling ·swle to £or·eign ma·l"kets. 

The paper industry occupies the second 1)laoo, 
if t;he numlhe'r of indust6wl WOMS, the gross 
v,a:lue of production .and fue number ·of hands 
are ~ept in view, !but the fll"lS<t !place, if :the 
value of the prodiuction, gained 'bhanlke. to the 
refining 'prooeSIS,es, or ,the motiv·e power used d.s 
taken into consider'ation. Hut 'eSIPecially with 

. rega..l"d to ,economy rtlhe :p.aper industry must he 

pllaced Ifiret., ,rus tlhe raW-unla,terial, in this. indus
try is brought to ,Ill much highel" degree o,f 
refinement thRln in the .other hunches of wood
refining. 

IOf t.he in,dustriales,trublilShments belonging to 
this groulP there were in 1921 50 woodJpulp 'and 
card/board worlkos (the gross 1V,a;lue of their p.roduc
tion was 214.8 million m!l;rlks), 23 celJulose 
mills (gu-·oss value of production 429.0 million I 
mrurlks) and 30 .p;apermiils (gros,s 'val'ILe ()tf IProduc- . 
tion .556.8 million marks). The rest were 
fa,ctories for !paper and cardboa,rdartioles, such 
a·s w.alllpR'per, envelOi!Pt6s,. p,aper ibags, boxes etc. 
The most important pl'oductsof Finland's pa-

l'ent c.lU'diboard (the so..caUed "Enso cardboa..ro"). 
whicll has !been adv.anta·geously used in the 
construction .of dwellinghouses, is manufactured 
in Fiwland. Finer kindis of p~err made of 
otlher 'r,aw ImaJterials than wood are also manu
£acrturm in FinJ.and. 

,Tlhe g;r<eat improvements, ib6th in c:r.uanti,ty and 
quality, OIbtained through greate.llJerlW and 
sacrifices Iby the pa!per indl\Lstry during recent 
years, halve ,already been mentioned. 

i'Dhe timber ,a·Utd ·p.alPe:T, iudustries together 
fOI'm quite a group o;:f their own in Finl,and's 
industry. Thel"e ,are many l"easons for till.s. 
These :brancilies of manufacture aTe already .on 
,account olf their extent mUlCh ,rub-eacl' of the rest. 
as, in 1921, they ,accounted for 40 % of the 
gr{)lSts value of pr.oduction, 41 % of tJhe refine~ 
ment 'v,a,lue, 42 % of the number .of hands and 
64 % of the motive !power employed. They ha:ve 
a S[pecilall impol"ltawce for the puJblic ·econ.omy of 
FinLand on account OIf the fact, that the e~ports 
of Finland depend almost entirely on these 
inidlus:tries. F.oriIlJSltan:ce, in 192-2 84 % .of the 
exports ,were product,s .of the timber and paiJer 
industries. I'I'heyalso occupy an exceptiona~ 

pOlSoition owing to the .foot that theya.lmost 
entiJ."le:ly ,use 10eM r,aw mater.ials. 

,The other ,braIllChes <rl industry work chiefly 
for home cons11II\Iption ,and are ex'pori!ers onLy 
in a leslser degr,ee. • On ,an a'verage wboUtt 50 to 
75 % of the ·r·a·w materials tihat tlhey use, ha,ve 
t,o he imported. The most imp,ortant· of tlhese 
brantCihes are work.s for the manufacture of 
food,s,t-wfis ,and Iluxuries, .aIlJdthe weaving and 
metal indus,tri€s, whi'ch .,ac.count fOir 39 % of 
the ,gross vdue ·of iProducti.on and 3,6 %00 the 
nThIIllher of ihand's .. 

tThe most iIIllPortant Qf tJhe l.arge industrial 
branches of manufacture of· foodstuffs and 
luxuries are the tobacco factories, Hour mins 
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and su~ar-re;finerie&. o.f thes,e tlhe tobacco oament, leather and match indu.stries. Some of 
manufacture, whioh in pre-war time w,as ,a 
consideraible ex.porter, !has. developed into an 
important indl1J..strty ,and SlUiP'pl!ies the en,tire 
needs of the country. 

The weaving industry does not. yet ,a:ltogetJher 
supiply the demanCL of the count'rY, ibut year iby 
yea'r it is conquer.iDlg a great1el' pa<rt of the 
markets, ,of the country, eSfP,eciaMy in the .s'phere 
of cotton goods. A1bout ,3.0 Y'ela:r.s ,ago almost 
75 % otf t,he textiJe goods needed in ilJhe country 
were impol'lted, /but lalrea:dy in 19'13the corres
ponding filgure had diecrea:sed to 40 %. It is 
diifii,cult Ito judge what the conditions are at 
!present 'OIL 'account of the .f.a.H in .the v,alueOlf 
money. In the wea:ving ioo'Ulstr'y, too, large 
concerns a're found 'enJiPIoying tlhousandrs of 
ha:ndis. 

As is on~y natM,al" great Qluantities of sp,ecial 
ma;chinery aM other IproductlSl of the meta:l 
induSl1:,r,y a.r.e imported. But ,also in some 
branches otf the metal industry the i>roduction, 
at :home ha,s ma:CLe the country more and more 
independient ()If foreigIl! countr'ies. Fin1and's 
metal inld1uSltry Ih~,s even 'pa,rtly !been ,ruble to gain 
market.'! albroad for its ~rodl1J.cts. ,.A,mongm the 
articlelS of eX'P·or,t are SJe;p,al'lators, uaetors, saws 
for domestic use, axes, d'ire-engines etc. 

,As has ibeem seenRlbove, ,Fin.I.and's ,indus,try is· 
~tiU cond'ined tio a few chief. ibr.a:nclhes. Bl1t the 
importance of the lesser indusltr:ies is ,also 
in1cre.asi,n.g. Arrnong.slt .them ma.ny with .good, 
pa,r.tly even exceHent ·products (gla:s,s ,and cemenlt) 
'are ·aibl,e to 'SlllPP'~y' tlhe needs 0'£ the country 
itself .fuUy, as, for insrtance, the clay, glaSls, 

tlhese inCLustrial bran~hes, ,as,.for instance, the 
glass and ,match indlUBitrlies, have g.ained markets 
even beyond the crrontiers of tJhe country. 

,s,illIMlAiRY. 

. If the degooe, to which tlhe r8!W maten'al is 
refined, is ikept in mind, ,the lev·el of Fin1land's 
indUlSltry iJs ,certlMnly not very h1gh whioh is 
easy to undlel"lSltan,d in :tJbe case 0 '£ an industry, 
which, for the ,groeater part, ha,s devel.o!ped in tilie 
COUl"lS€ of tilia ia,st few decades. A gr,eat i>al'lt 
of the induBitrialproduction,. whlc:h Finland 
,eJQPorts 'to the world markets, ioB onily sliglhtliv 
r,ed'ined, ,aconsidel'1R1bIe part consists of ·semi
~prodlUiCttS and onJ.:y a :!"roaction of fimiSihed indus
trial products. F:inland',s induatr,y ,is weH ,ruble 
to sUp!pIy the 'requir,ements of the counrtry in 
the .room im!portan:t br,anches, in! iIDany ca'BeSl even 
with fim clia:s,s rprodu.cts, but .for speciwHties 
Finland is still in 'v,ery many 'ca,ses diepend,ent 
on imports !from ahroad. But ,all'leady in its 
plle'sem.t ·stage the :inid:ustrY' .of FinJ,anod OOOlLpi,es 
the !lIllOISrt impor:tant !place in tihe economy .of tilie 
country, ibecause 1)he imports 'M'€' c:hi'eily paid 
for by indusl1::rial pr.oducts. And in rt.h.e wellJk 
poin.ts just ref'erred· to a viJgor{)us development 
is noti.ooruble: the refining of tilie ihome raw 
materials ois by degrees ,develOlping towl\lTds higiher 
forms of rpel'lfection and tlhe ,indiusttries ieedin·g . 
home consu'lIllPtion .al'le ibecOllD.ing mOl'leand more 
many .. ided.. 

We shall furnish more detailed informa
tion a'hoult the di:llfe'r·erut branches, otf indJustry 
in future j,8ISUes. 

-------



THE FINNISH· GOVERNMENT ACCOUNTS FOR 1922. 
SURPLUS 375 MILL. FMK. 

BY 

PAAVO KAARNA, M. A., 

ACCOUNTANT TO THE TREASURY. 

mhis ~ar1:!he iba'lan,cing of the Government 
accounts was completed earlier ,than in the 
immedia,te;Iy preceding y,ellJrs. According to a 

regulat10n i,ss'Ued in 1899 witill regard to the 
keeping of the Government accounts, the bal

ances should be completed at latest during the 

month ·of May in the following y,ewr, 'but the 

closing of rthe books Jor the y.ears ,succeeding 

the war and the insurI'ection; w.as comsiderabl'Y 
belated and H is ,only this year, when the accounts 

were balanced in June, that it proved possible 

to Ibalance the account,s at ·anyr,ate 'llipproximatel'Y 

wirbhin the aw~ointed 'p,er1od. 
As various question.g ~eciai11y connected with 

Gov'ernmen.t Fin!a·nce and esp,eci,ally with the 

Budget for 19'22 have ibeen dellJlt with before in 

tnis pulbHcaticm, on the last occasion in No. 1 
tor the curll'ent yea·r, lW,e win ,m'8I'alJy l'P,f.er the 

reader to them 'and ,di .. cuSlS here onJy th.e l'1esrults 

ml: 'last year'.s accounting. 
1ihe re:v,enue and eXlpenditure for 1922 in 

cOlIllPMisonwitlli the Budget J-or the .game year, 

will be SeeD. in the following truhle: 

TABLE 1. - FINNISH STATE REVENUE AND 
EXPENDITURE 1922. 

11

11 dlngl,AOCOrdiDg, Aooor /WBalance' 
to Bud- I of 

get Accounts 

Mill. Fmk ! Mill. Fmk 
REVlllNUE: 

1. Ordinary revenue .............. 2127.5 2669.1 
2. Extraordinary revenue...... ... . 41.3 40.1 
3. Loans(longtermloansagainstbonds) 138.0 138.0 
4. Revenue not budgeted for ...... - 78.9 
5. Balance from preceding years.... 167.5 - I' 

Total 11 2 474.311 2926.1 
EXPENDITURE: 

1. Ordinary expenditure ........... '112 031.2I'i 2 076.2 
2. Extraordinary expenditure ...... 438.1 436.6 
3. Expenditure not budgeted for .... , - l 33.4 
4. Transfer to funds ............ "11 5.0 5.0 
5. Surplus........................ - 374.9 

Total 11 2474.311 2926.1 

As tID.ese figures indicate,the revenue was 

619.3 million 'ma:rtks IhigheJ.' tJhan estimated in 
drawing up tID.e Budiget. 'The 'exp'enditure, too, 
was 76.9 million maTIk.s!l)bove what the Budget 

a.nticipated. 

{Far this reason and ;as it was not necessary 
to dr,aw any srums from uhe balances of iprevious 

yetar,s, IIIJS h.a,d Ibeen ,anticipa,ted in the Budget, 
a sur,plus for the year arose of 374.9 million 

IIIIB.l"ks. 

'The cix,cUJmstanlce thl:1Jt the ,ex'p·enditure dif

fered frDm 1lhes.mOUMS i'nC'lu:ded! in tille Budget 
only to la ,sttnall exten,t, wher,eas tJhe revenue 

dEJlferoo lV'er.y considier.a!hly, i,s due pxinc~ally to 
the ,following oaru,Sle·s. The ordinary Bud,glet for 

1922 w,as ,drawn: ~ 'Very carefu:lily. For tJhe 
&l:1Jke ruf econoony an endeavour wa,s made to 

curtail the ·a:m.ounts .of a,pp.rov·ed l8jpprOtP,riations 

in the Budget. Revenue,. too, W,IIlS ,est~mated so 

conser'Vlatirvely that the Budget halanced wiuh ,a 

defic1t of 7.9 million marlks wlhioh it was 

px.opOSled to cover out of the surp'lus of aaxJiex 
y,ears. But, when it !becalIllJe clea.r in the COUTJ3i6 
of the year thl:1Jt reV,eIlJue ,cwme in more ,plenti.

fl1Uy than had been '6X'pected, the Diet !increased 

certain aillPrO!Pxi,ations wthich 'ha,d: 'been 'eslt1mated 
too low, tow,aTd,s the end of t!he yea·x, in ,the 

Sup'plemenroary Budget which it ~a,ssed, and 
a;1.so .a,ssigned JllJeans f.or ,a number .of new pur

poses. Expoenditru.re cDuJ.d ,thus ibe ,eSltimated 

pr,etty ,accurately in accol'da,nce witth tID.a ,actual 

Slums ex.p'ended. i'Dh,e :grel:1Jter revenUJe (exclusiv'~ 

of 10lans) wa·s not estimated! speciaUy intthe 
Supp,lement,ary ,Budget, :but the .s'U'ms Tlequired 

fox the increased ex:penditure were assigned 

from t.b.e ,suftp'lu:s, of former years. 

Thle detai,lSl O'f revenue uuder 'various groUJl's 
are shown in the following table: 



TABLE 2. -- FINNISH STATE REVENUE 1922. 

According I' According to I 
________ ;-.t_,o Budget li Balance of Accounts 1 

Mill.Fmk I,,!,' Mill.Fmk 1' DJ, 
1. Revenue derh"ed from 

1 S~ate property .... '" . 613.4 I 813.8 27.8 
1 2. Direct taxes. . . . . . . . . . 464.0 487.9 t 16.7: 
: 3. Indirect taxes. .. . .. .. 688.0 939.8 [ 32.1 I 
, 4. Miscellaneous:taxes . . . . 156.4 132.9 4.6 1 . 

5. Charges ...... '" ..... 1 96.9 120.2 I 4.1 
6. Miscellaneous receipt~ . . 150.1 214.6 I 7.3 
7. Loans ............ '" . 138.0 138.0 4.7 
8. Revenue not budget.;e;;..d.:;;fo:..,r~::.....",..".,,-::"_-\!!-:::~7,;:8...;' 9-1......,..,,.:;2;;,.. 7:"1 

Total II 2306.8 2926.1 100.0 

The most nOit-ice,a'bLe increa,se in the revenue 

constitut.in.g g.roup 1. r,e:f.ers to the r'eceipts of 

Hie 'State Railw,ays, 1:16 million mark.3 in e·xces~ 
of the estimated figure which amounted to 443 

million maI"1k~. The Stat,e For,est,s brought in 

2()1 million mall"lks, i. e. 59 millions more, and 
intere.s,t 1.6.7 millions more than. had bsen 

calcula.ted. On the otJJ.e.r lland, a.s is 03'een in a 
latsrtab1e (No. 3), the expenditur,e of t.he State 

Railways ,and the For·e·Sltry Board were ,also 

somewhat larger than t.he e·stlimated almount~. 

Of the direct taxes" Ileg.acy dues (12 millions). 

and the income and property tax (8.8 millions) 
showed ,an increas,e. Oust.oIIhS· duty (grou,p 3), 
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realised 798.6 millions last year, 1. e. 243.6 mil
lion. mar,ks more tha.n, ;tih.e· ,amount incl ud-ed in 

the Budg.et. Und'er sundry revenue, increased 
ex'port dues.2In.!l million ;mar:ko3', M·ould also be 
n.~tNl. St,amip due,s which are .includ,ed in group 

4. ,prodllwed 28.G miHion marks IN,S than estimat

e·d. The reV'e·nue Ifrom the ,state DistiLlel'ies 
(groll'p 6) repres>ented 2ln.(l million marks, but 

the 'cone,sIPonding ·eJQp-enditure was also 14.1 
million mar'ks gr'eater than ,hiad be'en ca.Jculated. 
Several ot.her groups' indicate small-er increasoes, 
too . 

.In t;h·e 'so-caUed ,,·r.e·ven.ue n.ot Ibud'g-e.ted f.or" 
are included unutilised amount.s of expenditure 
and r·e.sEmv'ed a,p.propriati,ons, 15.4 :rniHions; 

proce.e.dls· of ,s.a;!e of w,ar ,booty, 6.3 millions; .and 

52.G millions ·o:f underes,tima,te.d revenue for 
previo:us years. From the latter ,amount, however, 

the g,r'e!at'er ,part ,of ",eXlpend,iture not budg-eted 

for" Slnould :be ·deducted IWhich include.:; t,axes 

overe:stiomat,ed for previous y'ears. 

In comparison with t,he ·revenue for' the 

pr·eyious year t,he ordin.ar'y reyen.ue increased 

by 38.6.1 million mar-ks or 16.8 %. The extr.a

ordinary revenue, including loans ,and reyenue 

'fABLE 3. - FlNNISH STATE EXPENDITURE 1922. 

1. 
2. 
3. 
4. 
5. 
6. 
7. 
8. 
9. 

10. 
11. 
12. 
13. 
14. 
15. 
16. 
17. 

Main Groups 

il Ac cordiItg to Balance c.f Accounts !i 

/

11 tAoccBoUrddginegt [I Ordinary i; Extraordin-

I1 Expenditure I1 ~~:~e Total 

It Mill. Fmk Mill. Fmk Mill. Fmk 010 [I Mill. Fmk 

President of the Republic ..... , ...... '" ." ..... ·li,.I: l.3 1.3 1.3 
Diet .................................. 10.0 10.0 0.41 5.6 
Government ............................... ' .. /Il 1:9 7.9 0.3 8.3 
Chancellery of Government ....... ,.............. 7.6 0.4 8.0 0.3 ' 6.9 
Ministry for Foreign Affairs. . . . . . . . . .. .......... I . 24.0 1.0 25.0 1.0 I" 22.4! 
Ministry of Justice ............ , . . . . .. . . . . . . . . . . . 54.8 1.5 56.3 2.2 .. 55.0 
Ministry of the Interior .......... ,............. 86.7 67.2 153.9' 6.0 : 162.7 
Ministrv of Finance.... .. .. . . . . . .. . . . . .. . . .. . . . . . 27.4 70.7 98.1 3.8 P 95.2 
Ministry of Defence ...... , .... . .. .............. 289.3 59.1 348.4 13.7 359.9 
Ministry of Educatioll ..................... 198.6 4.7 203.3 8.0 203.0 
Ministry of Agricnltlll"c..... ......... .... ....... 130,2 40.8 171.0 6.7 166.3 
Ministry of Communicatiolls ...... , .... '. ........ 536.3 149.7 686.0 26.9: 674.6 
Ministry of Trade and Industry. . .... .. ....... .. . 27.6 14.7 42.3 1.7 . 43.7 
Ministry of Social Affairs..... .. . ... .. .. .. .. .. .. . 62.5 26.7 89.2 3.5 'I' . 74.1 
Miscellaneous expenditure .. , .................... 315.6 0.1 315.7 12.4 1314.8 
Pensions and relief payments . .................. 35.2 35.2 1.4·! 37.7 
National debt ...................... '" . . . .. .. .. 261.2 261.2 10.2

1

: 237.8 
Transferred to funds. '. . . . . . . . . . . . . .. . . . . . . . . . . . 5.0 5.0 0.2 ' 
Expenditure not bugeted for :... .. . . . .. . . . . . . . '33.4 33.4 1.3 " 5.0 

. Tno7ta'1~1I~~2~07~6~.2~---4~7~5.-0-~~2~5~51~.2~~1 ~10~0-.0~ .. ~2~.~4~74~.-3-
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not budgeted 'for, decrea~ed by 347.1 millions. 
Tlhe tota,l revenue wa·s 39 million -marks higher 
than in the 'previous y,ear. 

:A comparison OIf the expenditure for 1922 
given in t,a:bJ.e 3, with the Budget for ,the Sia~ne 

year show.s that it ,has been ketPt !pretty well 
within the limits set by the Budget. This, of 
course, i,s natural, par,t.ly owing to the f.act 
last mentioned, p,art.ly rbeca'llse only so-called 
estimated ,appro,p·riations :ma,y be exceed·ed, and 
t.hese ar,e com,pal'1atively few. 

'Beyond the,3e e,stimated a,ppr~priation,s an 
excess of the a,ppropriat.ion for the Diet of 4.4 
miUion marks and ,for .the State loans ,agio 
account of 23.0 ,mill'ions caU for lIlle·ntion. The 
most' notic.ealble s'aving occurred in the ·ex.pen
diture on the !police, viz., 8 million. mar,ks. 

Ordinary ,ex·penditur.e l,ast y,ear amounted to 
2,076.2 million marks which is 164.7 million 
marks or 8.6 % more than for the year 
before. The greatest increase, 38 million marks, 

million mariks in ,all, were charged to the 
Mini,stry of Finance in lOOt, whereas in 19212 
the corre.sponding expenditure only amounted 
to 70.4 miUion mal'lks. The total ,expe.nlditl1lre 
was thus 2,5,51.2 million marks or 146.9 millions 
less than in the preceding. y.ear. 

,Thanlki; to ,tl11,e {,avourahleresults of the 

Government eco·noony r·eferred to, jjhe "ese"ves 
of the Treasury which have to Ibe invested !partly 
in "u!pip:lies of materials and 'partly in the ,m,e,an,s 
avail!llbJ.e on derna,ud det,ailed' lbelow, ,amounted ,at 
the end of 19212 to 683.3 'mimon mark,s. 

,From t,he .balance ,she.et wlhich is .appended to 
the GoyernmeR.t ,accounts .it will be seen that 
at the end 0'£ 1922 the GOIV,ernmenthad on cur
rent ,account in t.he Banlk of Fin,l,and239.3 mil
lion mar,ks (128.6 mi,Hions in t,he iprevious year); 
deposit;ed in the Joint Stock banks 120.3 mil
lion marks (90.0 millions); credit baIances in 
certain banks abroad 1()'6.4 million a:na·rk-ll (7.2' 
mi.llion.s); and 'in 'bills 66.3 million' marb (90.5 

concerns the MinistTY of IEduca,tion. Extra- mi'Llions). Outstanding re·venue due for tIDe 
ordinary expenditure, induddng tr.ansofers to the 
funds and ,exiPendituI'e n.ot bud.ge,ted fol', totaUed 
475 million marks which is 311..6 millions less I 
t~an tlhe year ibafo,r,e. 'This is mainJy -due to 
t~e fact tha,t ,eaqpendiiture caused by the SlE:'ttling .1 
of th€ insurrection and the writing-off 0'£ I 
securities wihich ,hw lest their value, or ,2<75 

year amounted to 257 million mariks (298.2 
millions). ThoE' creodit side includes ex;penditure 
not yet. p.a.id out, i. ,e. balances t·o be eX'Pended 
and res·erv·ecl a,piPrOlp·r.iations, to ,a total o,f 342.2 
million marks ,as against 470.0 million mal'kS 
for, the year 'bclore. 
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