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THE MONEY MARKET. 

As wa.s iThdi:ca ted in our Irust issue, January 
was remark/able for an unusuaII\Y l:a.rge increa·ge 
in hanlk dep.osits. In February, .on the other 
hand, a large increa·se in loan,s is to be noted. 
During last year the biggest mOThthly incre.ase 
in loans - ,also in Februa·r:y - ,amounted to 

7·2.0 million marks. Now, ho:wever, the increase 
attained 141.5 milli.on maTiks:. Thus, loanis by 
the J oi.nt Stock hank.s increa,sed to 6,2,63.0 mil
lion marks which is an amQun:t rather in excess 
of the former maximum of 6,.2159.3 million marks 
l'ooched: a year ,and: a ,half ,ago in ,September, 
1'9'21. Of this i.ncrease ~'6.6 million mar~s 

are on account od: ,loans and overdrafts and 45.1 

mHlion marks on accoun.t of biHs. 
Ins:pi.te of the demalDld fQr credit hruvin.g been 

greater, there was no increa,sed ten.sion in. the 
state of the money market. This i.s pro.ved by 
the .bct that the Joint Stock banks were not 
oblig,ed to resort to extraordin.ary borr.owin.g, 
i. e. from the Banlk ,of Fin.land. On. tfue contrary, 
re-cii!s·courutin.g ,at the ,Bank OIf Finland decreas
ed. There was also scarcely any change in the 
balances of the Join,t Stock banks on current 
accounts in the Ba:n!k of Fin.land due to other,s 
than Government. 

:1':he consider,able increase in. the meanls at the 
dis'pos.al of ,the banks made an unaltered posi
tion od: the money mairket gener,aHy possible, in 
spite of the great demand for credit. Hom,e i 

deposits, especiaHy for long terms, grew in all I 

by 78.7 milli.on mallks, a:n· unusually big amount. 
The increase in February 19,212' oruly amounted 
to 8.5 million marks, while in 19'2;1 it was even 
les", viz., 6.9 miNion marks. Besides, the debts 
of the ·banlks to foreign, co,un.tries incroosed by 
45,2 million marks. . As th1s increa,se mainly 
,aifected the FinnmaTk ,a,ccounts of foreign bank
ing estabIis-hmeThts, it couLd likewise be employ
ed for home .loan.s. 

In the position of the Bank ,of Finland a 
particularly Dtotew,ort'hy change occurred in, that 
the note circulation increl!losed by 1'13.2 mi:lli'On 
marks, or 8.1 %. Such an increaiSe is not of 
it~elf surpri,sing, for t;he increase in Februa,ry 
last yeat' tamounted to 100.9 million mal'ks an.d 
in 1921 to even more, viz., 1'15.6 million ma,rIDs. 
The large increase i.n the note circu],ation in 
February i.s thus ,a regula.r sera,soIl.8Jl occurrence. 
The catuse of the increase was, however, ,0, dif
ferent one in t!his instance .than in tihe past. 
A.s ,a rule the greater note circula,tion III 

February ha·s been ,due to an increa'sed demand 
for Clas!h from ,t!he Bank od: FinJan:d on. the part 
of the Joint Stock bau!ks and ·the general puhlic. 
In the presen,t case, however, the loans made 
by the Ban,k of Finland ·during February were 
r,ather Jess and the balan,cas QU current ,accounts 
d'le to otJIens than. Governtment were almost 
vnClhanged. ·The 'princi,pal causes of the increas
ed note circulation were the followiu;g: balances 
in the han.ds of foreign corre·s·pondents grew by 
43.0 million ma;rks to 803.1 million marks; 



2 

Government long-term deposits decrea,sed by 
30.0 million. mwks; ,and the baJa·nces .on current 
aCCOUTI,ts due t.o Goverrumen.t by 17.6 miuion 
marks, whi,le most of the other items on the 
credit side were reduced. 

At tlhe end a£ Febr'uary the n.otes in circula
tion .amQunted to 70.8 million [l)/8.tks more than 
on the same date in. 1-922. We expressed the 
a,BSumption earlier tihat the Bank od: Finland' 
would ,be forced in the cour·se Ot£ ,the winter to 
sell ,a considerable !part of its foreign currency 
.and that t.he nQte circulation would not grow, 
even if the balances on current ,a.ccounts, which 
had greatly accumulated: in tlooautlllIlJl, were 
withdr,awn, as was to be eX'Pected. Our f.or,mer 
assumption ha,s, however, not been justified so 
faT, - on tihe contrary, the sUJpply af foreign 
currency ha.s increased since the turn of the 
year. An. expan.siona£ the note circulation i 

couJd not therefore be avpided. I 
,BUJsllLeas 'Dn the ,Stook Exchange w,as in,signi~ I 

ficant durmg Feb.ruary, las' geDterally of Jate. I 
The number .of pr.otested bills fell in February, I 
as is customa,ry during that mon.th. . 

The value of the Finnrlsh mark rose consider- I 
ably in the course of the month ra£ter its fan ! 
in J.a:nuaJ,'Y. The averrage rate .of exohange for 
the droJlar WlRS 39: 95 (,pari,ty - 5: 18) which 
is the lowest monthly average for the w·hole 
time, ever since September 19211, when the vaJue 
of the· Finn1Bh IIDa,rk begRJlJ to rise. 

TRADE AND INDUSTRY. 

In February Finland's bala,nce of trade wa'8 
aglain unfruvour.wble. The v,alue of imp'Orts was 
2'61.5 million mlRrksantd the va1ue orf exports 
150.4 mil.Ji.on ma'ru, ·so that the excess of im
ports rep,resented il1.1 million m_so Last 
y.ear the impor,ts· and exports for February 
balanced ea:ch 'Other aJmost ~tly. The poorer 
results this year must be a,scribed 'princi;p,aHy 
to the fact that irmrports were larger thran usual. 

The trade baIamlCe of Finland has nrow been 
unflllVoura,ble Joo: four 
during the winter. For 
February the excess of 

mon.ths, as is usua:! 
the ,period J,anuary
imports totalled 2018.3 

milli{mmarklil. In, spite of this the banks' 
balances abrQad increased ,and the v,alue of the 
Finni'Sh mark rose. This shows how little Fin
land's ba'lance of tr,ade and balance Qi paymen.t 
correspond toO each other in. regard to time. In 
&pite of .the balance of t~ade being unfavourable, 
lhere was no lack .of foreign currency dUJl'ing 
Jlanu.ary .and February, and this must be 
ascri,bed, ,RrIIlong other rea,sons, .to the fact that 
during the fi,rat tw"O mQntths in the year com
paratively large quantities .0£ timber are stil,l 
soldagain,st cash advan.ces. 

The timberr mal'lket wa,s ,slJaoker in. Februar;y 
than in 'prEllvious montihs. By the end of the. 
month, nevertheless, about 235,000 standards of 
woodtgoodshad been sold for shiJpment in the 
course .of next summer, Wihich may be looked 
Uipon alS a satiS£actory result. Ti.mber exporters 
t.ake an optimi,stic view of the coming eX'Port 
season. ,prices continue firm, a fact :to which, 
n:o doubt, the prospect-bve reduced timber pro
duction this year in Sweden, due to the 
considerrra'ble 'stoppages of wQrk, may have con
triJbuted. 

As mentioned before, Finnish timber firms 
have this year undertaken work in. the forests 
on a greater scale ~,aIL -usual The wQrk has 
gone on without interruption. 

;With regard to the pulp and paper industry 
the positiQn is, in. its priILciJpal features, 
unchanged. 

The positi·on of the Finruislb. metail industry 
which has recently been Jess promising owing 
to very small orders, luas to 'Some extent illllProv
ed thanks to the GOivernment Railways having 
placed la~er orders for materials for their 
wol'kshops thalli uSU!IIJI in connection with 
the increase of their rolling stock. Thus, 
for instance, two Finnish locomotive fa'ctories 
hwve orders i'n hand from the GoverIlJIIlen.t for 
a.bout a year ahead. 

THE LABOUR MARJKET. 

No c:lumrge ha.s occurred in the state of the 
J,albour market. Labour di'SJpute,s iharve noot arisen 
and ·there is scarcely any unemployment. 
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STATISTICS. 
1. - BALANCE SHEET OF THE BANK OF FINLAND. 1) 

! 1922 1923 

l_l\I:ill.Fmk_ Mill. Fmk 
'--Bif:-rB8f~---r8f~" 

_._ .. - ----
16/a 1 

15/
3 

ASSETS. I 

1I 

, 
I. Gold Reserve .................................... 42.6 42.7 42.7 42.7 42.7 

Foreign Correspondents .0 ........................ 179.1 806.0 803.1 814.5 836.6 

n. Finnish Silver Coin .............................. 0.5 : 0.5 0.5 0.5 0.5 
Bonds in Forewn Currenc~ .. ~ ..................... 9.2 6.9 6.9 6.9 6.9 
Foreign Bank otes and oupons .................. 0.4 0.4 0.4 0.3 0.3 

» Bills .................................... 0.6 6.9 6.8 7.2 8.1 
Finnish State HondE in Finnish Currency .......... 518.2 507.7 507.7 507.0 506.9 

» Treasury Bills ...... · ...................... 251.7 
r 

71.7 71.7 71.7 71.7 
Inland Bills .................................... 711.8 

1 
524.6 512.8 536.7 553.4 

Ill. For:r Bills 2) ...............•.•.........••..... - 59.8 59.8 59.8 58.7 
Inlan Bills I) .................................. - 29.3 29.3 29.1 28.8 
Loans on Security .............................. 

I 
26.2 53.7 55.7 55.7 58.7 

Advances on Current Accounts .................... 0.1 3.9 3.9 1.9 1.9 
Bank Premises and Furniture ••••••••••••• 0 ••••• 0 

I 
6.0 12.0 12.0 12.0 12.0 

Sundry Assets .0 ••••• 0.0. 0 .' ••••••• , ••••••••••••• 44.7 47.0 56.8 52.0 51.0 

LIABILITIES. Total 1791.1 
11 

2173.1 2170.1 
I 

2198.0 2238.2-

Liabilities payable on demand: I1 I 
Notes in circulation .............................. 1444.2 

11 

1457.7 1512.9 

I 

1533.1 1530.9 
Drafts outstanding .......... : ................... 5.0 2.8 3.4 2.7 2.7 
Balance of Current Accounts due to Government .... 11.0 237.1 217.3 225.7 307.7 

» » • » » » Others ........ 68.5 
11 

163.5 151.8 

I 

149.6 118.3 
I Foreign Correspondents .......................... 

! 
10.2 24.1 23.2 23.1 22.4 

I 1 Sundry Accounts ................................ 8.8 26.1 8.4 9.9 2.4 
Government's Long-term Deposits .................... - 55.0 55.0 55.0 55.0 
Earnings less Expenses .............................. 17,4 11.3 2.6 I 3.4 3.3 

~~~e'~d:::::::::::::::::::::::::::::::::::::: 100.0 100.0 100.0 100.0 100.0 
50.0 50.0 50.0 50.0 50.0 

Bank Premises and Furniture ........................ 6.0 12.0 12.0 1.2.0 12.0 
Profits at disposal '0 ••••••• 0.0.0 ••••••••••• 0.0.0 •••• , 70.0 33.5 33.5 33.5 33.5 

i Total I 1791.1 11 2173.1 1 2170.1 1 2198.0 ! 2238.2 

2. NOTE ISSUE OF THE BANK OF FINLAND. 
========================== 

~~~: 1/- -:3/1 --I ~/I 19~3 -- 8/3 -I-~I 
I 

I I RIGHT TO ISSUE NOTES: I 
Gold Reserve and Foreign Correspondents ..... _ ...... 

I 
221.7 848.7 

I 
845.8 857.2 

I 
879.3 

Additional Right of Issue ............................ 1500.0 1500.0 1500.0 1500.0 1500.0 

......... ~~t.a~ l 1721.7 2348.7 I 2345.8 

I 
2357.2 

I 
2379.3 I 

Less Insufficient Supplementary Cover 3) 7.5 381.3 ! 393.2 369.6 352.1 ! 

Right to Issue Notes 1714.2 

I 
1967.4 1952.6 1987.6 2027.2 

USED AMOUNT OF ISSUE: 
Notes in circulation ••••• 0.0.0.0.0.0.0 ••• 0. 0 .0 •••••• 1444.2 1457.7 1512.9 1533.1 1530.9 
Other Liabilities payable on demand .................. i 103.5 453.6 404.0 411.0 453.5 
Undrawn Amount of Advances on Current Accounts .... 1 1.6 G.7 6.8 8.8 8.8 

Total I 1549.3 1918.0 

I 
1923.7 

1 
1952.9 

I 
1993.2 

NOTE RESERVE 164.9 49.4 28.9 I 34.7 34.0 00.0.0 ••• 0.0.0.0.0.0.0 ••• 0 •••••••••• I 

Total 1 1714.9 1967.4 1 1952.6 I 1987.6 I 2027.2 
I 

l) Mode up in aeeordance with the rfllUlatlons rt'lIIIrdlng the Bank's note issue, contained In the Law of Dec. SO, 1921. 
.) B ill_ not Ineluded In the supplementary cover (see note 3). 
") Difference between 1500 million marks, being the maximum of tbe Bank's fiduciary note issue, and assets (above under 

group Ir) servlng as supplementary cover for the note. Issue. 

Bank Rate since 17 Oct. 1922 8 0/0. 



3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 

i End 
I1 Note Circulation I Foreign Correspondents 1) 1 
I! Mm. Fmk i Mill. Fmk. 1 I of 

I Month 11-1913-' r- 19l!1-j 19221-1923-- i '~~~t :-1-91-3-i--1-9-2-1----;-1-19-2-2----;1-1-9-2-3--.I-MM-o~-!m-tbly-en-tI 

I Jan. I1 [tU::] q g~~::] 1341.2 1399.71- 21.2 ;I:

i 
[~~:~] I [t~~::l I 201.6 I 760.1: 

I Febr. 1 119.6 1464.4 1442.1 1512.9 1 + 113.2, 53.7 117.6: 161.6 803.1 

I 
March I' 116.0 1476.0 1441.2 1555.1 + 42.2; 53.6 88.0 i 155.6 813.0 

, APril
y
• 110.6 1451.4 1415.4, i : 49.6 63.6 185.0 

Ma 118.2 1404.9 1400.0 I ' j, 48.6 108.4 153.2 
June 'I: 114.9' 1398.6 1373.1 ! 48.7 115.2 79.8 

Aug. 109.4 1379.1 1356.4 51.9 125.7 106.1 

+ 52.1 
+ 43.0 + 9.9, 
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End 
of 

Month 

Jan. 
Febr. 

March I 
A ril I ~y 
June 
July 
Aug. 
Sept. 

July 11 109.9 1357.7 1340.4 52.1 135.1' 97.6 

Sept. 112.0 1415.7 1397.2 ,,58.6 107.0, 345.3 
Oct. !' 109.2 1382.7 1375.6 :: 64.9 130.6, 915.2 

I Nov. , 112.3 11327.1 11343.3 i 62.9 I 149.9 1 853.3 I 
1 Oct. 

! Dec. i 113.0 1856.1 1420.9 58.5 , 215.7 : 708.0 , 

'

I Nov. 
: Dec . 

• ) Credit balances w1t.h forelgn correspondents. 

4. - BANK OF FINLAND. HOME LOANS AND NOTE RESERVE. 
.. -

I I End 
Home Loalls') Note Reserve 

End I of Mill. Fmk MiD. Fmk 

1923") 1 J!~:~t 1 

of 
I Monthly I Month 1913 1 1921 I 1922 I 1923 1913 --r-1921 1922 I Month 

, , Movement I 
, I 

I 1 

I 
I I' 

, 
[115.2] \ [255.4J [16.0] [91.4] ! 

, 

Jan. 114.9 225.2 646.0 605.8 1- 44.5 17.2 125.6 ' 213.3 455.6 !+ 49.8 Jan. 
Febr. 119.2 292.6 757.2 601.6 - 4.2 23.6 66.2 

I 
152.9 422.1 '- 83.4 Febr. I 

j March 120.8 1 264.2 731.6 705.0 + 103.4 .1 22.2 99.3 179.7 321.4 1-100.7' March ! 
Aril I 121.6 254.4 716.8 23.0 101.6 184.3 : ~ril 

, , Jay , 
126.4 1 319.5 774.0 ;! 18.6 73.6 163.0 ,I Y , 

I·J~ 1
119

.
6 338.1 822.1 i I; 26.2 67.2 135.3 

1I June I 113.4 ' 348.8 798.7 
:1 

32.8 57.2 176.7 : July I Aug. ' 108.9 [ 380.2 811.6 
, 37.7 36.2 180.6 ,[ Aug. , Sept. 

I 
104.6 ,434.1 679.7 i! 42.9 

I 
7.4 306.6 ' Sept. 

, Oct. 102.9 435.2 421.6 

I 
" 45.2 26.6 551.6 I Oct. !: 

1 Nov. I 100.9 1 452.1 1 478.1 
" 

46.4 I 28.7 504.8 
1 

li Nov. 
I " 

, Dec. 110.0 657.1 0) 650.3 ij 41.2 I 139.4 405.7 , Dec. 
') Loans on Security, Advances on Ourrent Accounts and Inland lIi1lB. 
0) The sudden increase at this point is a result of the new ordinances concerning the note iBBue. 
') In these figures the amount deducted in Table 2 has been included in the note reserve, as this is in reality a conditional note 

reserve. The difference between these two forms of note reserve consists only in the fact that the deduction referred to may be utilised 
for the note issue only if set against Buch means' as can be referred to the supplementary cover, while on the other hand no conditions 
are laid down with regard to the employment of the note reserve which the lIank publishes in Its balaDces. 

5. - BANK OF FINLAND. BALANCES OF CURRENT ACCOUNTS. 

I Balance of Current Accounts due I! Balance of Curreut Accounts due to others 
End to Government I' than Government 

! of I MIll. Fmk. [i Mill. Fmk. of 

Month 1913 I 1921 1 1922-1--1923 'TM~~~J;:tl--1913 -i921'-1 1922 I 1923 I ~~~~t Month 
i----+---~--~----+---~~==+.---~----~--~---4~==~----1 

l
il, [23.1J [26.1] I I 1 11 [4.7] [53.1] ! I 

; Jan. 20.1 - I 93.6 234.9 - 4.41' 4.9 69.6 53.9 154.1 + 43.6 Jan. 'I 

',Febr. 'I' 17.7 10.6 41.3 217.3, - 17.6 i 3.6 34.7 47.0 151.8 - 2.3 Febr. 1 
March : 20.1 I' 21.0, - 345.0 /' + 127.7 ",!, 4.3 59.7 51.9 60.3 - 91.6 March 

1 ~~ ,! ~~:~ ,7~:~ ~~:! g:: ~~:~ ~~:!, '1'1'1 ~~~a~;· 
'I §:J;' 11 It: ~:: I ~:: ! . t:: ! \~: !8:: 

Aug. 1'1 18.1 48.6 9.0 ,4.6 49.2 60.9 I i Aug. 

I 
Sept. !, 17.9 17.6 [ 26.6 " 4.8 I 42.8 85.0 1'1 Sept. 
Oct. ,,27.3 55.9 255.8 4.7 63.6 202.0, Oct. 

I Nov, 11 23.1 1 106.1 349.2! 4.3 51.3 167.7 il Nov. 
1 Dec. 20.7' 128.6 1 239.3 ' 5.7 I 57.9 110.6 J Dec. 

End 

The figures in brackets [1 indicate the position at the end of the previous year. 
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6. - BANK OF FINLAND. CLEARING. 

Month I1 "1922 1) TOr
l 

1925") 11 Bank,po:t:;i;l:lS I~-!,J9t~:~~~-~--'--111 Month 

,I~umber I' Amount ,I Number I Amount --il---N~;-T-~I! Number I Amount --I 
i :! Mill. Fmk I1 I Mill. Fmk [! ' MIll. Fmk-:'I 1 Mill. Fmk:j 
I January 37649 638.5 83621 1 318.2:1 71942 589.7' 11679 728.5 January 

February 34772 686.6 72910 1 254.6 61 545 524.2, 11 365 730.4 I' Februarv 
March 42194 728.3 97213 1621.0 82583 629.7' 14630 991.3 : March " 
~d ~~ "U , ~~ 

J:Je ~ i~~ . ~~~:~ !:I' I1 ' ~:!e 
July , 42 578 7~.0 1 July 
August 39 858 805.5 11 1 August 

i September 42 615 853.0 I I September 
I October 48608 1 370.5 1I October 
I November 11 49310 1167.4

11
' I November 

I
, December I 49 508 1 019.9 December 

Total 11 512506 10316.8 11 1 Total '1 

. Jan.-March i 114615 2053.4 253744 4193.8 216070 1743.6 37674 2450.2 Jan.-March 

. ') Includes onlY clearing at the Head Office of the Bank. - ') From the beginning of 1923 these figures contain the clearing 
both at the Head OffICe of the Bank and at five of the branches. . . 

7. - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAGE. 

I 
' 11 I 1 I I I I I I 1 I I 'I 

; . . Amster- Stock- Ohris- Copen- New I 
Month London Pans iBrussels Berlin dam ' Basle holm tiania.. hagen I York : Prague Reval l, Month 

Par. 25: 22 100: - 100: -1'123: 46 208: 321100: - 138: 891138: 89 138: 891 5: 18 105:011100: -I Par. 
1920 1920 

Dec. 145: 36 247: 56 262: 08 57: 92 1286: 76' 646: 36 812: 24 609: 36 614: 52 41: 67 - I - ,Dec. 
1921 '[ 1921 

Dec. 218: 92 410: 04 394: 80 28: 07 1 917: 80 1 030: 88 1 291: 40 801: 641 027: 40 52: 94 - -I Dec. 
1922 I · 1922 I March 210: 94 433: 73 406: 92 17: 68 1825: 23 941: 50 1260: 38 848: 581 016: 92 48: 29 - 14: 14 March 1 

A'pril 229: 27 478: 55 442: 41 18: 13 1971: 681 016: 911 352: 50 964: 411102: 50 52: 10 - 15: 3~: April I 
May 212: 74 436: - 399: 96 16: 59 1848: 60 923: 96,1232: 80 883: 44 1 023: 88 47: 89 - 14: 5(1! May 
June 205: 46 ~5: 83 380: 46 14: 99 1788: 17 883: 6311191:67 791: 881 001: 17 46: 21 - 14: 04' June 
July 208: 75 386: 88 367: 15 10: 04 1820: 19 902: 351 218: 27 783: - 1 011: 42 47: 06 - 14: -:; July 
Aug. 210: 21 374: 63 355: 70 4: 88 1 828: 63 901: 63,1239: 59 809: 48 1 015: 04 47: 11 - i 13: 90i

l 
Aug. 

Sept. 204: 25 352: 54 333: 38 3: 23 1787: 69 870: 851 219: - 774: 35 972: 88 46: 07 150:54 13: 48 Sept. 
Oct. 191: 55 319: - 297: 62 1: 5511683: 38 800: 50'1150: 77 770: 65 872: 81 43: 24 142:50 12: 50 Oct. 

1 

Nov. 176: 3311269: 38 249: 65 -: 5911546: 46 725: 5811 057: 50 723: 58 795: 8839: 42 125:50.11.= 491 Nov. 
Dec. 183: 77 288: 65 266: 39 -: 54 1591: 09 755: -1 075: 26 755: 83 824: 96 39: 95 124:22 11: 78: Dec. 

, 1923 i 1923 
; Jan. 187: 841270: 84 248: 04 -: 3011598: 12 759: 40il 084: 20 754: 881

1 

801: 08 40: 38 116:6°111: 97il Jan. 
; Febr_ 179:31235:21206:83 -:151513:13 720:-1

1

1017:54711:13' 731:0438:27 114:21 11:301 Febr. 
~ March 171: 18, 229: 64 199: 56 -: 18 1~: 48 678: 56, 969: 68 662: 841 700: 40 36: 45 109:48 10: n March , 

8. - HOME DEPOSITS IN THE JOINT STOCK BANKS. 
, Current Accounts 1) D e p 0 sit s 2) 11 Tot a I 

I

1 End of Mill. Fmk Mill. Fmk ;' Mill. Fmk ' End of 

Month 1913 11 1922 !, 1923 1913! ~922 I 1923 I1I 1913 -1--1922 'I 1923 1--~~~t~Y ," Month 
ill I men , 

I

, [54.3] [944.3]: 1 [591.0] : [2 844.0] ; :1 [645.3] 1[3788.3] I ! 
Jan. 57.9 977.7 1121.4 595.9 I 2873.7 3208.7' 653.8 3851.4 4330.1 1 + 194.2 i'l Jan. 
Febr. 54.8 961.2 1156.8 599.6 2898.7 3252.0 654.4 3859.9 4408.8 + 78.7, Febr. 

, March 56.8 1028.1 603.3 2910.9, 660.1 3 939.0 'March 
1 April 54.3, 1 020.9 603.3 2 936.6 657.6 3957.5 April 

1 
May 55.8: 990.8 601.6 2932.3. 657.4 3923.1 May 
June 55.6: 1008.3 609.7 3001.4' 665.3 4009.7 June 
July 55.7' 1042.9 613.3 2984.8' 669.0 4027.7 July 
Aug_ . 57.7 1 035.7 615.8 2 972.7 673.5 4008.4 Aug., 
Sept. 57.9 1124.2 612.8 2 966.7 670.7 4090.9 Sept. 
Oet. 59.7 1134.8 611.7 2959.5 671.4 4094.3 Oct. 
Nov. 58.1 '11128.2 605.3 2988.2 i 063.4 4116.4, Nov. 

, Dec. 54.6 1022.2 619.2 3113.7 i 673.8 ! 4135.9 • , Dec., 
Tables 8-10 a.ccordlng to Flnlands' Offloial Sbti~tic8 VII. D. Bank Statistics. The figures in brackets [1 indicate ~he position 

at the end of the previous eary. 
1) Actual current accounts and home correspondents. - .) Deposit accounts and savings accouuts. 
• Preliminary figures subject to minor alterations. 



i -End of 
i Month 

I Jan. 
Febr. -
March 
April 
May 
June 
July 

1 Aug. 
: Sept. 
I Oct. 
, Nov. 

Dec. 

9. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 
Inland Bills 
Mill. Fmk 

i913 I 1922 1 1923 

'I 1 1 I1 [2837]'1 [1584.3] - I 
290.2 1570.1 1 1877.7 
292.1 I 1568.0 I 1922.6 , 
294.7[1 584.1 II 
298.1 1733.3 i 
301.4 1834.2 I 
297.1 11847.3 
289.0 1833.6 I 
281.3 . 1848.1 ' 
278.4 [' 1 862.8 
278.1 1 849.2 
275.9 11847.7 

i 274.1 1 905.8 

Loans and Overdrafts 1) !I 
Mill. Fmk 

1913 1 1922 1 1923 

[453.3] [4388.6]1 . , 
459.8 4298.7 1 4243.8 ;. 
465.4 - 4372.8 ! 4340.41'1' 
467_2 ! 4404.5 . 
472.8 4317.8 
478.5 4266.5 . 
474.9 4290.2, . 
470.1 4268.2 I 
472.3 4253 .. 9! 
470.5 4239.8! 
477.7 4212.7' 
473.4 I 4257.2 
469.8 4240.6· 

...... _. 
Tot a I ---- - ..... -'I --- - 'I 

1 Monthly j, End of Mill. Fmk ___ J Move- . 
1913 1 1922 1 1'923 !i ment :1 Month 

[737.0]1 [5972.9] .!! 'I' 
750.0 5868.8 6 121.5 !j - 24.4'1 Jan. 
757.5 15940.8 6263.0; + 141.5 Febr. 
761.9 . 5988.6 1 'I March 
770.9 6 051.1 : April 
779.9 6100.7' May 
772.0 6137.5 June 
759.1 6101.8 July 
753.6 6102.0 Aug. 
748.9 6101.6 Sept 
755.8 6061.9, Oct. 
749.8 6104.9! Nov. 
743.4 6 145.9 ~ Dec. 

1) Home loans, cash credits and home correspondents. 

10. - POSITION' OF THE JOINT STOCK BANKS WITH REGARD TO FOREI6N COUNTRIES. 

:1-' . 
Credits 1) " Debts 11) il:Net Claims <+> and NetDebts <->11 

i[ Monthly, End of Mill. Fmk i Mill. Fmk Mill.Fmk :, 
~~t I1 

End of 
Month I 1 

---I 
I I 11 1913-- i 1922 i 1923 ii Month 

li 1913 1922 1923 L 1913 1922 1923 1 

1 1 11 I - I [32.9] , [86.8] [15.7] [994.6] ! I, [+ 17.2] [-:- 907.8]1 : 
Jan. 30.1 I 96.8 101.3 _ 14.7 944.8 11008.8 !I + 15.4 ,- 848.0 1 - 907.5 i + 7.9 Jan. 
Febr. 30.4 ! 116.2 100.4 ' 17.2 936.4 1054.0:: + 132 : - 820.2 - 953.6 ! + 46.1 Febr. 
March 27.8 86.7 17.6 947.6 ! ., + 10.2 - 860.9 ! March 

~~l 26.7 103.5 23.1 1034.6 + 3.6 -931.1 Aril 
27.5 84.7 27.7 1036.3 :i- 0.2 -951.6 ~y 

June 32.2 81.8 26.0 999.9 .• + 6.2 .: - 918.1 1 June 
July 40.9 115.1 19.7 ! 1001.2 q + 21.2 -886.1 -July 
Aug. 50.5 107.4 16.1 I 988.4' ii + 34.4 -881.0 Aug. 
Sept. 52.1 119.9 15.6 998.5 i . + 36.5 -878.6 . Sept. 
Oct. 53.8 92.1 20.1 1086.1 1 .: + 33.7 -994.0 1 Oct. 
Nov. 

11 

50.5 79.21 
,I 20.3 11078.8 ; " + 30.2 -999.61 Nov. 

Dec. 49.5 72.2 16.2 971.8 : ; + 33.8 -:- 8.99.6 Dec. 
The figures in brackets II indicate the position at the end of the previous year. 
1) Balances with foreign correspondents and foreign bills. - ") Due to foreign correspondents. 

11. - BANKRUPTCIES AND PROTESTED BILLS. 

7 

i 
. i 

MOl;lth 

;1 Bankruptcies 11 __ ' ... _. Pro t est e d B i 11 s -[I 
Month I ., Number I Number I1 Am~w-t 

i'i9is[ili22ii9231119ial-i921'i92i- '1923'11913-1- i921 1 1922 

,-J-an-u-ary---:F
1

! ~6~7 39 :1 959 392 422 433 2 776 5721 3256 407 4 868 271 I 
,February i, 62 33 762 299 398 324*11 2 058 523; 3 991 840 2 655 837 
i March ! 62 37 :j 957 385 364 i! 11162421 422(; 417 2482270 

'1923 il 
3 839 098 ji January I 
3 916 546* ! Febmary i 

1 March I 

I 
APany'l 775

0 
3334 11 .1 881 266 313 1182 381 1 2 998 643 2 772 569 

Ma 861 267 370 987 084' 4036483. 13 611 654 
. June 53 28 807 279 345 803449 [ 2220208 2753271 

I 
July 51 27 1 820 239 1 363 826 565 2 306 286 2 265 867 
August 1 62 17 799 222 299 1 009 717 1 4 372 719 1 648 088 
September! 62 25* ; 838 290 i 318 1 046329 'I 4348018 3 661 774 

I 
October 66 23* 888

1 

379 1 334 : 830339 4434386 2310614 
November :i 69 33* .1 762 487 r 339 627718 i 7675952 2946482 
December :1 63 37* if 942 4681 539 1 035126 i 5 244 829 1 4814994 ; 

!A ril 
:~y 
June 

!July : 
'August 1 

1 September i 
! October 
·[November 
liDecember 

Total .. 7621366*1 
! Jan.-Febr. il129 72: 

11102761397314404 
. 1 721 691 820 

,! 14 300 045149112188136 791686 ! 'I Total 
757*,: 4835095 7248 247 7524108 . 7 755644*:: Jan.-Febr. 

Number of bankruptcy petitions med during the corresponding month which wUl lead in due course to actual bankruptcy. The 
reports for 1913 and 1921 are given according to the notices in the Official Gazette, those for 1922 according to the reports sent in to 
the Central Statistical Office by the various Courts. 

Protested bills according to figures published in .the .Report of BilIa Protested in Finland •. 
* Preliminary figures subject to minor alterations. 
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12. - TURNOVER OF HELSINGFORS STOCK EXCHANGE. 

Month 
11 

Tot a I Details for 1923 MlU.·Fmk 

Shares Month ._. _____ ._ Mill~k~ __ ·· ____ ·· ___ II-
1922 1923 li. Bank 1921 MI8cel

Ianeous 
Bonds 

January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
De,!lember 

• Total 'I 
Jan.-Febr. !! 

33.5 
26.7 
26.2 
16.2 
13.6 

9.8 
7.6 

11.8 
18.4 
29.2 
15.6 

9.3 
217.9 
60.2 

12.1 
13.1 
10.5 
10.8 
17.3 

6.6 
3.9 
6.9 

11.8 
17.0 
12.2 
13.8 

135.9 
25.2 

14.1 
12.2 

26.3 

10.1 
5.6 

15.7 

Industrial 

3.0 
4.5 

7.5 
Aecording to figures supplied by the Stock Exehsnge Committee. 

13 - STOCK EXCHANGE INDEX. 

0.9 
1.5 

2.4 

0.1 
0.6 

0.6 

January 
February 
March 
~ril 
Jmie 
July 
'August 
September 
October 
November 

11 December 

11 

Total 
Jan.-Febr. 

Year 11 Jan. i Febr. April May 1 June I 1 
July I Aug. '1 Sept. 1 Oct. 1 Nov. 1 Dec. ii Year 

1919 11 

1920 . 
1921 : 

I 
1922 I 
1923 ii 

300 296 
322 327 
214 192 
152 160 
154 I 154 

! 1 289 
331 
175 I 
160 ! 

267 
305 
167 
150 

267 
284 
165 
143 

I m 11 

141 

276 
303 
169 
144 

286 1 288 ! 
315 296' 
169 , 167 I 
147 ' 154 

290 
248 
160 
167 

286 
'213 
154 
157 

300 
196 
147 
154 

11
1919 : !, 1920 I 

" 1921 : 
, 1922 1 

!I 1923 1 

According to figures published in the .Mercatoro. 
In caloulating the above index-figures 16, sinoeJan.1922 15, investments quoted on the Helsingfors Stook Exchange have been, 

taken into account. of which 5 bank shares, 8 industrial and 2 others. Nominal value = 100. 

14. - NATIONAL DEBT. 
_. 

11 

1I 

1 1 
Foreign Internal '.rotal 

End of Mill. Fmk. Mill. Fmk. . ____ 1· Mill. Fmk. ------1 End of ! 

Month 
Funded I Floating I 11 Funded I Floating I Funded I Floating I 

Month 
Total Totsl Total IIM~~~J;t I 

11 I: 
I 

I 

r 

! I 
!1 1920 

i 
1920 

1 

January 308.8 28.6 337.4 
I1 

873.9 630.3 1504.2 1182.7 658.9 1841.6 + 5.6 I January I 
1921 i 

I 
I 1921 January 304.1 136.4 440.5 , 923.9 584.8 1508.7 1228.0 721.2 1949.2 + 13.1 January 1 , 

1922 

,I 

I i 

1

1= January 535.5 156.1 691.6 955.9 , 267.8 i 1223.7 1491.4 ' 423.9 1915.3 -18.5 
February 535.5 156.1 691.6 955.9 249_3 . 1205.2 1491.4 405.4 1896.8 -18.5 
March 535.3 156.1 691.4 956.4 248.6 • 1205.0 1491.7 404.7 1896.4 - 0.4 I March 
Aril 535.3 156.1 

I 
691.4 956.5 243.3 I 1199.8 1491.8 399.4 1891.2 - 5.2 April iray 535.3 156.1 691.4 956.6 219.2 1175.8 1491.9 375.3 1867.2 -24.0 ; May 

June I: 534.8 156.1 690.9 956.6 

I 
194.9 1151.5 1491.4 351.0 1842.4 -24.8 ! June , 1i 

. July 534.5 , 156.1 690.6 955.6 190.0 1145.5 .1490.0 346.1 1836.1 - 6.3 I July ! 

! August i: ·534.6 156.1 690.6 954.8 181.3 1136.1 1489.3 337.4 1826.7 - 9.4 ! August I 
, September ,; 534.3 I 156.1 690.4 954.9 

1 

172.1 1127.0 1489.2 328.2 1817.4 - 9.3 I September 1 

1 October 562.5 , 156.1 718.6 953.8 172.1 1125.9 1516.3 328.2 j 1844.5 + 27.1 . October 1 

, November 622.0 156.1 778.1 956.2 103.0 1059.2 1578.2 259.1 11837.3 - 7.2 ' Novemberi 
, December 659.8 167.1 826.9 956.0 95.0 1051.0 1615.8 262.1 I 1877.9 + 40.6 ' December 

1923 
11868.1 

1923 
I January 659.8 167.1 826.9 956.0 85.2 1041.2 1615.8 252.3 - 9,8 January 

February 659,8 167.1 826.9 956.0 84.5 1040.5 1615.8 251.6 1867.4 - 0.7 February , 

MUI. Dollars Mill. Dollars Mill. Dollars 'r 

January 1)1 46.2 I 5.7 'I 51.9 23.7 1 2.1 i 25.8 69.9 7.8 I 77.7:j - 1.2 January 
February I 45.7 i 5.7 51.4 25.0 2.2 i 27.2 70.7 i 7.9 78.6 i. + 0.9 February 

The above tsble is based on the monthly report on the Publio Debt published by the Treasury in the Offlolal Gazette. Internal 
loans are given at their nominal value. Foreign loans are given in FinnIsh currency according to the rate prevailing on the date of the 
raising of the loan. As a result of this, loans of an earlier date than 1914 are set down at par. 

1) Calculsted as follows: The loans raised in the country, have been calculated in dollars, according to the average rate of 
excbange of each month. The loans, negoclated abroad, which are all Issued in different currencies, are grouped according to the 
proportion of currenoies, showed by the coupons paid, and reduoed to dollars at the rate of exchange just mentioned. 



Month 

1923 
January 
February 
March 
Aril 
~y 
-June 
July 
August 
September 
October 

15. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(ooO's omitted.) 

'I ImpOl'! Customs 1 
I and Storage 

Charges 

:1 70073 

;\ 
60162 

" 
:1 

, 

i[ i 

,I i 

Export I 
Customs 

1191 1 

863 i 
1 

Export 
Ch~rges 

21 
36 

I 
I 

Clearing 1 

Charges 

73 
50 

-, 
, 

I 
I 

Light 
Dus 

426 
299 

11 Excise OD 1'1' Exeis~-on 1'1 il Tobacco llatches 

1

1 10062 1142!1 
, 13529 2 462 '/ 

:1 

! 
I 
I ! , 

I, I. 

,I :1 
,I 
" 
" 

:i 
I, ,1 

'I il I: 

Month 

1923 
January 
February 
March 
~ril 

ay 
June 
July 
August 
September 
October 

9 

1 

I November :, 
November 

December I1 ! f I 11 ii Decembe. 1 
! I 

I I Jan.- Febr. 1923 I Jan.-Febr. 1923 130235 2054 57 123 725 23591 3604 
» -1922 55255 1324 747 

[ 
69 425 15180 2872 1 » 1922 

1921 51886 1121 4524 88 
I 

338 17869 » 
1 

- , » 1921 
» 1920 35555 2022 - I 41 135 20468 - » 1920 

1923 Budget· 
I1 1 

1 

1 I iI '11 !! 1923 Budget 
Estimate 

" 
720000 23000 I 5000 2000 14000 120000 14000 11 Estimate , 

Tables 15-24 according to Finnish Official Statlstlcs I. A., Foreign Trade of FiDland, Monthly Reports. 

16. - VALUE OF IMPORTS AND EXPORTS. 

[I Imports Exports I Surplus of Imports (-) [ 
: (0. I. F. Value) (F. O. B. Value) i or Exports (+) I 

! __ Mo_n_th __ !,...I~~1_9_1~3~:I_M1~_:_9_·_~_2~k-=1 ==1_9-2=3=~:'=1=9=1_3-_-+-'1 Mi='_1-119_'-;m=2-:k+i~~1~9-2_3~~II:I-_-l_9~1~3~:i~Mlll~1~~~;m-2 ___ k:I~~1~9-2_3~~I"" _M_on_th_1 

I I ! I' i 11 ~ January I 29.9 146.1'" 306.2'" 13.0 146.5'" 199.0'" I11 -16.9 + 0.4'" [-107.2'" January 
February ,'I 26.6 116.6'" 261.5* 14.2 116.3'" i 150.4'" " -12.4 - 0.3"', -111.1'" '/ February 
March 30.0 225.7'" 13.6 200.0'" I ' -16.4 - 25.7* I, I March ' 
APril

y
' 11 32.3 342526.·~: 17.3 256.0* I 1['1' -15.0, - 66.3'" ! April 

Ma 52.6.. 36.6 '1 333.3*, - 16.0 '- 123.1'" 1 :, ~ay 
June 43.0 425.9* 49.1 532.3'" , + G.l + 106,4* i June 

,i~t 1 :g.; ~~~.:: ':,I
i ~~.~ ! ~~~.~: 'I"l t i~'! t ggg.~: I :/iulugusY t 

1 

septemberll 51'8 360:7'" : 50:s I 511:6* , - 1'5 + 150:9* 'I September 
October 61.4 365.0'" , 42.9 479.3'" :1 -18.51 + 114.3* I I October 

I November I 48.4 392.5* I 32.s 390.5'" il'[ -16.1 - 2.0"', ' November I Iloomn"" .... 422." • ,... , 272." - ... ,-149·"1 i, De ....... 
Total I! 495.4 ! 3953.1'" 1 1I 404.8 14461.1 * :1 - 90.6 i + 508.0* I '\ Total 

Jan.-Fehr.! 56.5 ! 262.7* I 567.7"'!1 27.2 262.8'" 349.4'" ii -29.3 1+ 0.1'" -218.3*iIJan.-Febr. 

The term implWt COVeIII all imported goods which have been let out into the market either immediately after importation or 
after storage. 

E~lWt COVeIII all goods exported from the open market, including re·exports. 
Goods are notified to the Customs by their owner, who must at the same time state the value of the goods as calculated at 

the frontiers of the conntry. Consequently, imports are given according to their C, I. F. value and exports F. O. B. 
• Preliminary figures subject to minor alterations. 
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17. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS. 

Groups of Goods 

Imports 
(C. I. F. Value) 

Mill.Fmk 

Exports 
(F. O. B. Value) 

M1ll. Fmk 

11 Febr. Jan. Febr." Jan.-Febr. Febr.' Jan. Febr. 1 Jan.-Febr. 
ii I 1 -.. - ----. !.- - .. ----[ .. -------1' '.-" .-._-.. ' -.. . 
11 1922 l-i923, 1923 ii 1921 11922 11923-- 19221- 1923-! 1923-ri92i-I-1922 li923" 

1 Live animals ............ - \ 0.0 
2 Food obtained from animals 2.5 9.8 
3 Cereals and their produots 23.9, 33.1 

1 4 Fodder and seed ........ 2.4 I' 6.8 
, I), Fruit, vegetables,live plants, 

si Coi!~i 'p~~~~' ~d' ~pi~~ 1 ~:: 1 ~~:! 
7 Preserves, in' hermetically 

, sealesl packages...... .. 0.0 0.1 
8

1

' Beverages .............. 0.2 0.9 
9 Spinning materials ...... 11 3 33.6 

10 Yarns and ropes ........ 4.3 8.2 
11 Cloth .................. 8.4 26.2 
12 Diverse textile products " 3.2 12.2 
13 Timber and wooden articles 0.3 1.1 
14 Bark, cane, branches or 

twigs, and articles made 

"

15 Bo::- :::dbo~~d' ~d' p~p: 0.6 2.
7 

er and articles made from 
I same. . . . . .. .. .. . . . . . . . 0.2 0.9 

.0.0'1 
13.5· 
45.2 
8.4 

0.2 
14.1 
27.5 
2.4 

4.73.6 
27.911 190.4 

0.1 I! 0.0 
0.7, 0.1 

29.1 i 23.6 
6.9, 6.6 

26.4 16.8 
11.7 7.9 
1.2 1 1.3 

1.7:1 0.4 

116 Hair, bristles, feathers toge-
1 ther with bones, horn and 

0 •• 11 0.7 

; 1 

1 

other carvable ~oods not 11 

specificallym.entioned,and 11 

articles made from same' 0.5 

1

17 Hides and skins, leather- i; 
0.51 0.9 

goods, furs, etc ......... ,', 5.4 15.7 16.9 
18 Metals and metal goods .. I;· 8,9 43.4 24.0 
i19 Machinery and apparatus .. I1 5.0 19.3 12.5 
'20 Means of transport ...... I 1.1 4.2 3.7 

6.3 
71.{1 
45.4 

3.1 
21 Musical instruments, instru-I'I 11 

ments, clocks and watches 0.4 I 3.9 2 011 1.5 22 Stones and earths, and ar- I: [' . 
ticles made frol!1 same .. it 2.8 7.3 3.3 13.8 

23 Asphalt, tar, resms, rub- I' 11 

I 

0.0 
7.0 

42.2 
7.4 

5.1 
36.7 

0.1 
0.8 

23.5 
7.7 

16.1 
8.0 
1.3 

1.5 

0.7 

1.3 

13.6 
28.8 
15.8 

2.0 

1.8 

6.4 

5.5 

0.0 0.3 
23.3 28.4 
78.3 0.3 
15.2 1.3 

14.8 
63.5 

0.2 
1.6 

62.7 
15.1 
52.6 
23.9 
2.3 

4.4 

1.4 

1.9 

32.6 
67.4 
31.8 
8.0 

5.9 

10.5 

10.6 

0.0 
0.2 

0.2 
0.0 
0.0 
0.0 
0.6 
0.1 
-4.8 

0.0 

69.6 

0.1 

4.8 
0.4 
0.3 
0.0 

0.5 

0.6 
ber and products made I' 

24 OJ:~Dfa::~d .~~~~~: '~~ci' 1.7 5.71 5
4

"6
9

11,'. 5.0 
products of same ...... " 5.3 8.0 I' 7.7 10.7 13.6 0.1 

25 Ethers, alcohols not speci- : 
fically described, ethereal! 'I' 
oils, cosmetics, etc. . ... ' 0.31 0.3 I 0.21 0.6 0.5 

26 Colour~ and ~yes ........ \: 1.5 3.31 2.8" 3.5 4.4 
0.5 
6.1 

0.2 
0.0 

! 
0.0 i 

28.31 2.3 
1.0 

0.11\ 

26:~1:,' 
2.0 : 

g:~ I g:~11 
0.3 0.4 

0.11 0.0 
0.0, 0.1 
0.2 0.2 
0.0 0.0 

22.9 13.2 

0.3 

0.1\ 
12.0 
- I 

0.5 

0.2 
0.7 

0.0 
0.0, 
0.0 

15.2 

0.0 , 

0.61 55.0 
0.6 ; 
1.4 : 

0.1 
0.3 

0.3 
0.0 
0.0 

·0.0 
1.5 
0.1 

27.6 

0.0 

0.1 
53.0 

3.0 
2.9 

0.0 
0.1 

0.7 

0.1 
0.1 
0.4 
0.1 

36.0 

0.3 0.0 

127.3\ 94.6 123.5 148.9 221.9 

8.6 
0.6 
0.5 
0.0 

0.0 

0.3 

0.4 

0.0 

0.3 
0.0 

0.0 

8.3 
Q.9 
0.5 
0.0 

0.1 

1.1 
0.2 
0.2 
0.0 

-1-
0.4 

0.8 

0.1 

0.2 

, 
0.4 

0.7 

0.3 

0.3 
0.0 

0.1 

13.8 
1.0 
0.5 
0.0 

0.9 

0.1 

0.5 
0.0 

0.1 

16.8 
1.6 
1.1 
0.0 

0.0 

0.7 

1.2 

0.1 .. 
i 

0.5 
4.3 

, 27 ExplosIves, fire-arms and; '1\ 

I 
materials, fuses and fire-;' I I 

28 ch:':fc~" '~fu~~n:t~" '~~ci I: 0.21 0.7 i 0.1;; 0.2 0.3 0.9 1.0 3.3 1.1' 0.3 2.8! 0.0 

, combinations thereof and!! I 11 i 1 i 

1 

drugs................ 1.31 7.0
1 

2.7 7.51 4.61 9.7 0.0 0.9 0.3 0.2 ,~'2, I' 1.2 
~~ n~~: ~d~~rb'~i~~ij 2.9! 0.5! 1.6!\ 0.0 I 4.5 2.0 - - - - I -

i educational materials, of- I' j \' ' i 

I 
' fice fittings, etc ....... [; 0.8 2.6 1 1.6 [ 2.5

1
' 2.3 4.2 0.3 0,2 0.4 0.2 0.61 0.6 

31 Articles not specified else- ! I ' [ 
, where ................ j, 1.31 1.6 1.111 1.2 i 2.1 , 2.7 0.1 0.0 I 0.0 - 0.2, 0.0 

1 
Total:: 116.61 306.2 1 261.511 465.8 1 262.7

1
1 567.71114.21197.61149.31[; 156.21 257.91 34g.9' 

"Re-export ............... , , , 2.1 1.4 ; 1.1 I 3.4 4.5 w.5 , 
\ I ,Total 116.6: 306.2; 261.5 465.8' 262.7; 567.71116.31 199.0 150.4· 159.6: 262.4 3409.4 
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18. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

HoB.. m. I :: " .. -rlhm~~t923 ~~91.-I-:-:2-:;-t---'I'l ... ~i Month 

, I 
1 I:; I 

: January 903.3 1278.7*! 2492.7* 11 7844.3! 101.8* 825.5* 11 69.7'1 
: February 974.5 2402.7*i 8928.4* ii 8619.6' 195.4* 288.4* '",' 12.4 
. March 1391.5 7 669.3*', I 9 524.5 1 299.2* 10.5 I 19.8* 

19.8* 
2,2* 

14.5* 
2.4* 
3.2* 

104.3* 

98.5* 
[January I 
'February 

! April 906.6 5100.0*j 5218.6 1576.0* /'!,: 23.0, 
[May 6902.8 11494.7*1 22320.0 1826.8* 51.5 [ 
June 3696.8 7519.3*, 16083.5 2 155.6* 22.2 I 

: July 5981.5 3629.8*1 , 14597.3 755.2* 0.3 
I August 4769.6 12460.6*, ' 12149.3, 969.5* 24.3 I! 

September 1I 13264.9 7175.5*i 28854.61 1797.2* 30.2 
I October 1 16126.1 8172.6*1 37 290.8 569.9* I 66.4 

: ~~:::; I, i g?s:: 'I i~ ~~~:::I 2~ ~~:~ I ~ ~M:~: I i/ ~~:~ I 
, ,Total[' 65610.4 1100660.6*1 11196030.3117852.5*1 i! 3683 '1 

: .Tan,-Febr.:' 1877.8 368l.4* 11421.1*, 16463.9 297.2* 1113.9* 82:1 , 

110.0* 
18.3* 

113.6* 
254.0* 
662.1* 1 

19.8* 1 98.5* 

, March 
Aril ,~y 
June 

: July , 
'I August 
i' September 1 
;; October 1 
,I November; 
I: December ; 
\1 Total , 
;' J an.-Febr. I 

'f Wheaten Flonr and Grain \: Uice and Grain of Rice 0 at s 11 

i Month 1!--1913' 1---~:~;ea~I'--i923--!; 1913 ! l:~~s I 1923 1913 I l:~n: , 1923--:\ Month 1 

j---+-----i---+------'Il:-, ---.,---':-,---+,,--,-, ---+-I-~:i---
i January 8858.2 2582.4*1 6205.1*,' 16.7 119.2* ! 634.0* 'ill 579.2 i 30.6* 138.3* 11 January 
February 5904.9 2990.0* 6301.2* I: 53.7 299.0* ! 976.9*, 423.3 10.0* I 84.6* 1 February 

, March 5799.8 4508.0* 20.9 774.7* I 1'1' 658.3 70.5* , March 
April 5950.5 6020.2*/ 77.5 810.2* , 562.8 48.7* ',I.April 
May ['114905.8 9046.7*, 2856.5 1188.5*1 '" 796.5 115.1* ,May 

, June ! 10647.2 9869.8*' 1636.4 2369.4* 11053.2 165.6* I I'1 June 
July I' 10108.0 4893.8*1 2895.2 1548.5* j I 589.3 159.5* I " July 
August I 6870.2 6292.4*, 1161.2 1751.1* , 370.8 353.2* I [ August 
September 11 8 862.9 5 587.6* 1 1 315.5 835.1 * I 428.5 263.1* 1 1'1 September 
October i 16015.3 I 5979.4*1 2060.6 844.5* i 799.4 605.7* October • 
November I 15444.7 I 7443.3*[' 185.9 976.6* I ' 754.8 386.6* , 'November 
December ,: 9034.3 14376.4*, .. 136.4, 1381.5* i il 386.9 433.8*, i! December 

I Total1i118401.8 ! 79590.0*1 1112416.5 I 12898.S* 1 'I: 7403.0 12642.4* 1 /1 Total 
i Jan."Febr.1; 14763.1 I 5572.4* 12506.3*' 70.4 418.2* 1610.9~! 1002.5 40.6* 222.9*' Jan.-Febr. 

I Coffee I! (Reflned-~~-,~-a~nr-ef-In-ed-)--T-'-----ua-W-"Tobaeco --I 
_M_o_nth_-';iI_l_i_13_'" '_"-';-I'-_-1_~o_2~_S --:-r-_'" _1_92_3_1-+~'_" _19_1_3 _' -;-1_" _IT_9~_;~1_-_1_i_i3==f-li-_l_9_i3_-;-I-_l_:~_n2_s---\-T_--_1_92_3_---r;:!_M_o_nt_h_1 
: January li 623.9 i 849.9*1 1679.6*! 3659.9 i 214.6* 11 021.8* i; 326~4 I 124.8* 245.9* 1[\ January \1 

i February 745.4, 739.3*, 1307.5* 3702.2 i 118.3* 'I 417.4*' 324.3 137.0* 226.0* li February 
: March 510.7 I 915.6*! 3250.1 1080.6* ! 284.7 136.0* , March 
; A ril 719.4, 1977.7*j 3777.2 I 2531.5* I 353.7 131.6* ,! April I 
! ~y 1812.4 [ 1534.2* 3835.0 4355.4* , 297.21167.2*1 May 1 

: June 1300.0 I' 1407.8*; 3502.3 i 6551.5* I 260.1 154.5* I; June 
,July 808.8 941.9*' 3031.3, 5046.1*j 315.7 135.6* ,July 
1 August 946.5 1198.0*: 1I 3740.7 , 5825.5* I 320.7, 226.5*, :, August , 
I September 1494.411141.9*' " . 5945.3 'I 6434.4* 1 295.4', 211.6* I :' September! 

1" October I 1899.8 1255.2*' 11 5916.5, 3781.5* I 462.3 203.7* 'I ' October ' 
1"November 1286.6 1297.3*1

1 

: 4397.4
1

' 5908.0*1 ' 327.3
1

' 169.4* :iNovember! 
December, 719.0 i 586.6* ii 2907.5 18095.1*, '192.7 151.0* ' ,; December; 

1 Total[: 12866.9 '113845.4*1 I' 47665.4 : 59942.5* I 3760.5 11948.9* ,11 Total , 
! Jan.-Febr.; 1369.3 1589.2* 2987.1* I! 7362.1 332.9*, 1439.2* 650.7 261.8* 471.9* i! Ja.n.-Febr. ' 

• Preliminary figures subject to minor alt81ations. 
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18. - IMPORTS Of THE MOST IMPORTANT ARTICLES. - Continued. 

11 
Ball' Cotton 

19~kr 
Wool 

I~,.,. 
Onc.tes I1 

lIIonth 

11 

Tons Tons Tons 

192311 

Month 

1913 I 1922 I 1922 
" 

1923 I 1922 I I 
i ! 

January :1 

I 
104.3* 11 

, 11 
1153.1 188.2* I 964.5* I 66.3 80.6* I 536.6 - 1893.9* JaDuary I February il 659.9 192.5* 584.8* 80.9 171.1* , 173.3* I 508.5 302.1 * 2 087.3* 'February ! 

March " 668.4 1045.6* ,I 79.1 72.S* I 707.2 9.8* March 
A ril '[ 56l.5 494.3* 86.6 277.2* , 423.3 151.9* ~ril , I~Y' 998.1 778.1* ti 39.5 236.3* I 317.0 2171.1* i''';' ! 
June I 54l.5 631.7* " 37.1 190.s* 284.6 250.5* 

" 
[July', 709.4 506.6* i 57.8 184.2* i 421.1 9.7* July , 
1 August ;1 700.2 550.1* 11 61.s 103.4* 1 1274.1 28.1* I August ' 
: September i 214.2 422.3* 118.4 96.9* 1940.0 913.4* I September 1 
'October :, 557.0 681.8* 

il 
81.8 137.8* 2024.1 1531.1* October , 

I November 11 
842.9 1145.1* I 103.3 177.4* I 

11 
1698.2

1 
295.3* )November: 

: December 847.9 880.7* 53.8 107.0* 1447.0 1461.5* i December: 

'[ Total [I 8 454.1 I 7 517.0* I 11 866.4 ! 1 835.5* I 1111 581.71 7 124.5* I '11 Total I 
, Jan.-Febr., 1813.0 380.7*, 1549.S*, 147.2 I 251.v*: 277.6*: 1045.1 302.1* 3981.2* Jan.-F!lbr. t 

I 
January 1 

~~, 
Aril 

1$ I 
August ' 
September 
October 

I 

I 

November 11 
December 

Total 11 Jan.-Febr. 

Month 

" 
II January 

February 
11 March 

Aril 
~y :1 
June , 

[July 'I 
I August " 
September I 
October 
November , 
December 1 

Total 
I Jan.-Febr.11 

1913 

558.7 
371.3 
336.4 
539.5 
753.1 
586.6 
420.0 
694.2 
416.6 
440.2 
390.8 
336.2 

5843.6 
930.0 

1913 

244.6 
203.6 
116.0 
73.s 
80.8 
75.2 
71.1 

113.0 
169.'1 
299.'1 

285.4* 464.3* 8411.6 3282.2* 11287.8* 616.8 4.0* 
191.1 * 738.2* 2016.6 2794.9* 3216.s* 610.7 0.0* - ,February '1:,' 
354.8* 1255.0 2448.5* 188.0 107.7* March! 
479.2* 15108.4 1350.2* 26.8 62.8* . April 
683.6* .1181395.7 28734.S* 61.6 267.3* ; May 
621.1* 76753.2 21359.9* ' 1764.6 175.1* i June 
293.1 * 78673.8'1 21 745.9* I' 7 914.6 7 908.2* July 
417.7* 73848.4 3779Q.4* 9699.6 5760.4* 'I August 
344.3* 1

1

" 99646.1 18 619.0* .1 7334.4 2.9* i September, 
564.7* 67200.5128915.9* 4020.4 1522.8* " October 
728.1 * 43 533.0 48 651.8* 1 3373.8 896.6* ;i November ' 
542.7* 11 37771.4 27403.8* 460.0 3912.2*. il December 

1 5505.8* ,I 11585613.71243 096.8*\ > '1136071.3120620.0*1 ,! T tal ' 
I 476.5* i 1202.5*, 10428.2 6077.1*,14504.1*" 1227.5 4.0* 30.2* 11 J~.-Febr. , 

19. - EXPORTS Of THE MOST IMPORTANT ARTICLES. 

Fresh Meat 1) 
11 
i . Butter Cheese 

Tons i TonB Tons Month ---, 

I 1 

, I I I 1922 1923 
1 

1913 
1 

1922 1923 1913 I 1922 1923 

169.5* 1' 537.6* 11 

1 il , 
517.2* 864.3 385.4* : 34.7 I 190.4* 215.6* January . 
491.1* 172.0 . 891.9 427.4* ! 527.0* ,! 115.2 220.5* 102.0* February 
329.3* I 1025.0 651.5* i 

li 57;3 I 328.7* March 
337.8* '1776.8 1056.7* ! 95.1 321.9* 

11r:! • 
191.6* :1 1297.1 736.9* 

1 
67.9 I 252.2* 

169.4* 1396.s 786.9* 51.5 161.7* 
58.7* i 1530.6 1091.1* 'I 29.1 I 199.2* ,July 

184.5* 797.8 972.7* 117.0 , 193.3* 11 August 
253.'1* ,! 706.9 678.9* 

;1 
229.2* 'September , 

247.4* 813.8 666.6* i 
" 

' 173.0 194.6* , 1 October 
173.3 i 

276.'1 I 185.9* , i 711.2 I 894.2* : " 142.4 I 240.3* 1 November : 
240.'1 214.0* I ii 828.1 485.9* i 1I 167.6 184.5* I December 11 

1 9 31 0.6* 964. 1 8 I 
448.2 1008.3* I 

i 12 40.3 I 8 834.2* 'I 1224.1 " 
, 

2716.5* Total 
341.5*!! 1 ~56.2 I 812.8* /1064.6*!1 149.9 I 410.9*1 317.6* 11 Jan.-Febr., 

') lI'reIIh meat, ascludIDg pork. 
• Preliminary figures Bubject to minor alterations. 
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19. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued . 
. -. 

L._. 
I' 

Raw Hides Unsawn Timber F u e I (wood) 
All Kinds (excl. fuel) 

Month Tons 

il 
1000 m" 1000 m" Month 

i ! I 
----

I I " 1913 1922 1 1923 1913 1922 1923 1913 1922 1923 
" I 

I 

I 
1 

January 317.0 86.1* 77.5* 3.0 ! 7.8* 3.1* 77.8 14.4* 
i 

15.6* January 
I 

i I 
February -393.4 77.5* 184.9* 5.1 0.8* 8.8* 73.7 9.7* 9.7* February 
March 303.1 109.0* 4.2 5.7* 57.3 27.8* March 
AriI 441.6 71.0* 24.0 7.1* 74.6 57.5* Aril 
~y 298.7 9.5* 307.7 61.9* 80.1 47.3* : ~y 
June 185.4 1.1* 487.6 I 237.1* 111.8 I 47.4* June 
July I 230.3 40.4* 

1 
610.0 397.4* 123.3 59.0* July 

, August 185.7 199.1* 721.8 475.0* 128.5 115.1* August 
September 343.5 212.8* 

I 
604.5 444.4* 

I 

102.2 72.4* September -
October 297.4 257.4* I 295.4 343.2* 118.1 82.0* October 
November 336.6 221.8* I 

I 
81.0 121.9* 60.1 34.4* November 

December 362.7 258.5* 18.6 37.5* 58.9 15.1* ! December 

Total 11 3685.4 1 1544.2* 1 1\ 
3162.9 12139.8* 1 

!I 
1066.4 

1 

582.1* 1 Total , 
Jan.-Febr. _, 710.4 163.6* 262.'* 8.1 8.6* , 11.9* 151.5 24.1* 25.3* Jan.-Febr. ' 

r Sawn Timber Plywood lIatches 
All Kinds 

Month 

I 
1 000 standards 

Tons Tons Month 
I I I I I I 

... _---
1913 I 1922 1923 1921 1) 1922 1923 1913 1922 1923 j 

I 
, 

I January 2.8 6.4* 2.8* 358.7 1017.7* 2274.0* 30.5 166.8* 251.1* January I 
February 0.0 0.2* 0.'* 461.6 537.3* 1749.3* - 60.3* 104.5* February 

1 

March I 0.2 0.6* 126.6 1109.6* - 47.3* March 
ArU 3.0 0.3* , 1342.7 2452.8* - 316.3* Aril 
MI!y 73.8 41.8* 1 255.2 1685.7* - 324.7* ~y 
June 137.0 140.0* 1169.7 1381.1* 1.0 ! 293.4* June 
Ju1y 161.8 182.9* 844.0 1384.2* - 94.0* July 
August 144.7 142.8* 229.0 1701.8* - i 110.0* August 
September 139.7 105.6* 1648.0 2163.6* 4.5 92.'* September 
October 121.6 110.0* 1204.2 2346.5* - 206.8* October 
November 79.7 85.'* 995., 2055.,* 2.6 195.0* I November 

I December 38.7 31.7* 1575.7 2223.6* 0.0 220.2* December 
* * ! * I Total 11 903.0 1 847.7 I 

Jan.-Febr. I 2.8 6.6* , 
1110 210.8 120059.3 I 11 

3.2*: 820.3 1555.0* 4023.3* . 
38.6 . 2127.2 I 11 Total I 
30.5 227.1 * ' 355.6* _ Jan.-Febr. 1 

1 standard sawn thnber = '.672 m". 
') Figures for 1913 not available. Exports were negligible. 

11 Bobbins Mechanical PUlpl) :1 Chemical Pnlpl) 

Month 
:1 

Tons Tons 

11 

Tons Month ~ 
.. -------- I 

1913 I 1922 I 1923 1913 I 1922 I 1923 1913 I 1922 I 1923 
! 

I 3591.1* I 
i 

! 

January 847.8 449.6* 473.6* 1227.4 2880.8* 2867.5 5 071.1* 22 010.6* I January 
February 989.2' 160.1* 448.'* 1262.7 2203.6* 2077.9* I 4534.1 6266.9* ·14 931.8* February ; 

March 1030.4 682.0* 1987.3 1413.5* 2071.5 12590.7* March 

~ 885.2 693.5* 1888., 2361.6* !, 4250.1 18689.7*1 ArU 
1130.2 388.9* I 10418.' 5801.2* 

, 11 017.. "205."1 ~y 
June 916.0 450.4* : 3555.8 5246.9* 4276.5 15633.1* June 
July 944.81 463.1* i 6485.6 8732.1* 4694.7! 11 758.0* July 
August • -796.7 515.4* ' 2868.9 6380.3* 7695.0 I 18126.2* August 
September 979.8 486.6* 3965.' 4588.3* 7 594., 21 352.5*- September 
October 723.1 : 452.2* 2872.8 5024.7* I 4890.8 11 535.8*1 October 
November 1143.1 i 324.8* 2725.6 4839.6* I 8 126.1 18 856.9* November 
December 935.7 i 602.'* 5657.1 2044.1* I 13460.8 18858.8*1 December 

Total 11 11 322.0 15669.0* 1 
Jan.-Febr.. 1837.0 609.7* 922.0* 

11 44 915.4151516.7* !i 75479.01183945.6*1 I Total 
I 2490.1 5084.4*' 5669.0*" 7 401.6 - 11 338.0* 36942.'* _ Jan.-Febr. 

• Preliminary figures subjeet to minor alterations. - ') Dry weight. 
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19. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

! Month!' car::::rdl AJ'2:ds 
1\':1' Pd'':::.''PM I-th 

I 11 1913 1 1922 1 1923 I 1913 1 1922 1 1923 1913 1 1922 i' -1923 i 

i January I 2480.7 1724.9*11779.0* I; 10793.7 11609.3*! 15708.4*1 5301.7
1 

8144'3*1: 10526.3*1 January 
! February '4128.8 462.6* 2055.9* I! 10878.1 9704.3*112826.7* 5143.4 6315.7* 9179.6* February 
, March 4371.3 1464.6* ~ 10906.9 19 373.8*1 5159.1 13375.6* March 

[
' APaDy'l 3832.1 2 324.5* ii 11408.4 22 198.1 *1 5 520.8 13979.8*i April 

Ma 5572.7 ' 2493.9* li 11998.3, 17433.0*1 5773.4 11915.2*, May 
. June 4540.3 2015.3*1 ;: 12196'6114010.7*' 5805.2 i 9335.3*1 . June : 

[
July 4812.6 1 777.9*[ '1 13094,0 13969.4*: 5736.81 9127.6*1 11 July 1 
August 4824.8 2655.9*j 12551.9 17451.8*: 5399.0 11 963.9*: August 1 

1 

September I 5206.0 1825.3* 12 676.6118 044.4* ! 6 155.0 12 836.1*'1 !. September 
October I 4718.1 i 2153.8* ! 12 719.9 17097.6* 6. 585.0: 11176.0*' [' October ' 

I 
November I 4809.7 'I 3256.9* 1'13515.0 14764.2*1 i 6977.71 10183.6*1 I November! 
December 4454.3 2534.2* 12895.3 16484.6*i il 6509.0 i 11 729.6*[ 1 December 

TotaJ 11 53751.3 124689.6*! 11145634.61192141.2*! 11 70066.1130082.6*' 11 Total ! 
[ Jan.-Febr. i 6609.5, 1187.4* 3834.9*' 21671.8' 21313.6*j 28 535.1*' 10445.1 14 460.0*' 19705.8* Jan.-Febr. : 

Country 

Europe: 
Belgium .. , ............ 
Denmark .............. 
Esthonia. ............... 
France ••••••••••••• 0 •• 

Germany .............. 
Great Britain .......... 
Holland ................ 
Latvia ................ 
Lithuania. .............. I Norway ................ 
Poland ................ 
Russia ................ 

1 Sweden ................ 

I ~IU;: ~~p~~' ~~~t;i~~ 
Total Europe 

Asia ................... 
Africa ................. 
United States .......... 
Other States of North 

20. - FOREI6N TRADE WITH VARIOUS COUNTRIES. 

Import.s Expo)·ts 
(c. I. F. Value) (F. O. B. Value) 
·----·--·.-·------I!------ , 

1923 1 1922 I 1921 I: 
,Whole Whole" 

January-February I. Year Year I1 
1923 I 

January-February 

1922 
Whole 
Year 

Mnl. Fmk % % % Mill. Fmk I % % 

20.5 3.6 2.4 0.8 15.6 4.5 7.0 
30.4 1 5.3 4.4 6.8 6.6 1.9 4.8 
8.9 , 1.6 1.4 0.8 4.0 1.1 1.4 
9.3 1.6 1.6 1.2 15.0 4.3 10.8 

217.6 38.8 33.8 33.7 47.9 13.7 8.7 
90.7 16.0 21.6 1 19.8 121.8 34.9 37.0 
20.7 3.6 5.1 5.8 8.2 2.8 8.8 
0.5 0.1 , 0.2 0.1 0.1 : 0.0 0,3 
0.1 0.0 i 0.1 0.1 0.0 0.0 0.0 
1.6 0.8 

, 
0.9 0.7 1.2 0.8 0.8 

3.7 0.7 
I 

0.6 0.1 1.1 0.8 0.1 
21.3 3.8 .0.5 0.0 6.9 2.0 3.1 
27.8 4.8 

I 

6.8 7.6 22.7 6.5 6.6 
0.5 0.1 0.8 0.2 1.2 0.4 0.8 

12.0 2.1 2.8 1.7 3.9 : 1.1 0.4 
465.1 

I 

81.9 80.8 
[ 

78.8 256.2 

1 

73,3 I 88.6 

I 1.4 

1 

0.3 0.2 1.1 2.3 0.7 

I 
0.8 

0.1 0.0 0.0 0.0 0.6 r 0.2 2.4 
73.1 12.9 15.4 17.0 77.9 1 22.8 6.5 

[ 

1921 
Whole 
Year 

% 

5.6 
4.9 
1.6 
6.4 

10.9 
33.8 
8.0 
0.3 
0.1 
1.2 
0.1 
1.6 

11.9 
1.2 
0.4 

87.8 

1.0 
2.0 
8.1 

i I I 1 1 , Amenca ..... " .. . . .. 1.1 0.2 0.6 0.3 0.2 0.0 0.1 0.0 
: South America .......... 26.9 4.7 3.0 2.8 11.4 3.8 1.6 1.0 
, Australia .............. 0.0 0.0 0.0 0.0 0.8 0.2 0.1 0.1 

--------~------~----~--~--~--~~~~~~--~--~~~~--~---
Grand Total 567.7 100.0 100.0 100.0 349.4 100.0 100.0 100.0 

According to figures supplied by the Statistical Department of the Board of Customs, 
Up to Dec. 31, 1917 the last port of shipment and the first port of discharge were used in determining the respective countries 

or import and export. In the case of tran~portation of goods over land frontiers. the country from which goods arrived or that to which 
they were transferred was used in a similar sense, with the exception of a pru:t of the exchange of goods with Russia., which was not 
put down to that country but to the actual countries of import or export. From January 1, 1918 the r.ountry of import .indicates the 
land in whioh goodS were purchaS('d, and country of export the land to which goodS were sold. 

• Preliminary figures subject to minor alterations. 
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21. - IMPORT-PRICE INDEX. 

'I 11 . 11 The l'h1'ee Last Groups dldded ac' !' 
Year Total I' D e t B I I s ;! cordlug to their PIl1'llO.e :' Year 

I All Kinds +;oOdst~'I-~:~;n~'1 ~!;p: I 1"--_._ .... _ .. _-
Month Other ' Raw. Ma- I Machtnery I IndUStrial-11 

Month 
Goods terials products 

1913 
[I 

100 100 

I 
100 i 100 I 100 100 100 100 

I 
1913 

1914 106 111 99 i 101 101 100 99 100 1914 
1915 162 177 130 135 179 147 153 134 1915 
1916 227 236 186 149 311 219 263 207 1916 
1917 519 

I 

647 405 370 526 451 360 465 1917 
1918 741 881 600 , 420 661 647 459 642 1918 
1919 755 896 608 600 659 681 487 

I 
593 1919 

1920 1387 1751 1108 934 1268 1364 931 827 

I 
1920 

1921 1329 1 1556 1080 1087 1109 1129 1005 1048 1921 
1922 1072 1150 1067 1066 913 1041 820 987 1922 

! ; 
; 1923 !I 1923 
! 

January 940 963 992 953 806 1001 839 
: 

778 'I January 
1 Jan.-Febr. 943 971 990 1011 761 995 757 806 1 Jan.-Febr. I 

I 
1 Jan.-March I Jan.-March i 

Jan.-April 
1 

; Jan.-April 
! Jan.-May 

I 

I I 
Jan.-May 

Jan.-June i Jan.-June I 

Jan.-July I Jan.-July 
Jan.-Aug. Jan.-Aug. 
Jan.-Sept .. 

I 

Jan.-Sept. 
Jan.-Oct. Jan.-Oct. 
Jan.-Nov. I Jan.-Nov. 

~ Jan.-Dec. ii Jan.-Dec. 
The import- and export-indices have been caloulated by the Statistical Dept. of the Board of Customs in the following manner: 

the quantities of imports and, respectively, exports for the current year have been multiplied by the average price for the class of goods 
in question In 1913, aftar whloh the import (or export) value for the current year has been calculated in percentage of the sum thus 
obtained for purposes of comparison. . 

The goods chosen for the setting-up of a total-Index have been divided, according to their use, into the groups: foodstuffs, 
clothing, agricultural requirements and other goods. The three last-named have been further divided, according to t·heir purpose into 
raw-materials, machinery and industrial products. 

I 

Year 

Month 

1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 , 
1923 

: January 
Jan.-Febr. 
Jan.-March 
Jan.-April 

: Jan.-May 
. Jan.-June 

Jan.-July 
Jan.-Aug. 
Jan.-Sept. 

I Jan.-Oct. 
I Jan.-Nov. 
L Jan.-Dec. 

22. - EXPORT-PRICE INDEX .. 

1

'1 AIl1'°KlntOldS" -'-·==t;::---;--__ --;-__ ---; __ D_e_t,a_i_I_8_-:-c..-:-:.-
Butter I Cheese I Tlmbe I Bobb' : MeehaDio-1 Chemicai I r ms, al Pulp Pulp ; 

I 
100 100 

I 

100 100 100 I 100 100 100 I 
103 100 103 105 105 

I 100 100 102 
! 134 130 146 140 128 105 111 147 
; 2&4 238 185 290 186 146 278 290 

375 560 349 600 317 218 389 342 
415 275 620 501 222 705 508 399 
441 790 725 1079 375 1258 571 500 

1053 805 916 1250 886 1755 1710 1742 
1213 1008 1636 1489 996 i 2186 2202 1502 
1180 1075 1351 1066 1081 1911 2002 1357 

I 
,I 

. 1294 1244. 1371 894 1192 1861 2117 1307 
1272 1180 134G 931 1237 1910 2202 1290 

" " 
I 

;1 I 

i 

I 
I 
: 

I , 
[: 

\ 

Besides the total index the table ontains indices for only a few of the most important export •. 
See ill addition text under Table NO. 21. 

Paper 11 

Year 
Month 

100 1913 
102 1914 
141 1915. 
352 1916 
452 1917 
483 1918 
611 1919 

1185 1920 
1433 1921 
1198 1922 

1923 
1088 " January 
1080 I! Jan.-Febr. 

i' Jan.-March 
Jan.-April 
Jan.-May 

.' Jan.-June 
. Jan.-July 

Jan.-Aug. 
Jan.-Sept. 
Jan.-Oct. 

. Jan.-Nov. 
: Jan.-Dec. 



16 . 

23. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1) 

Year 11 Jan. i Febr. ! March 1 April 1 May : June 1 July 1 A~g. I Sept. ! Oct. I Nov. I Dec. 11 ~~e I1 :::~: 11 Year : 

I[ 

Ii Imports I! 

1!}I3 I 100.0 100.0 1100.0 1100.0 i 100.0 100.0 1 100.0 1100.0 1100.0 100.0 1100.0 100.011 100.0 '11100.0 I' 1913 
1920', 66.1 73.4 68.6 72.8 I 36.8 56.7 I 55.0 47.9 47.8 34.2 48.5 61.9 1 52.8 69.5 1920 
1921 il 44.1 56.2

1 
58.5

1 

79.3

1

' 59.0 53.2
1 

49.0
1 

62.7 I 49.6 42.5

1 

45.8 72.411 54.5 49.1 1921 
19221 45.3 39~11 65.7 92.0 73.8 88.0

1 
67.2

1 
87.9, 65.7 59.3 84.3 119.6 74.4 il 42.2 1922 

1923 108.8 104.0 ' :,' I1 106.6' 1923 

:1 E x p 0 r t s 
1913 ~! 100.0 100.0 I 100.0 I 100.01100.01100.01100.0 100.0 , 100.0. 100.0 I 100.01100.0 1100.0 I 100.0 1913 
1920! 29.3 67.9

1 

43.0
1 

57.5
1 

62.2 [ 67.2

1 

69.0 85.0 I 63.7 I 73.9
1 

78.7 71.2 68.6 49.4 1920 
1921, 45.0 28.7

1 

36.3\ 47.2

1 

30.4 39.6 50.2 60.7 I 90.9 1

1
119.6

1

138.4

1 

88.81 69.0 36.5 1921 
1922 il 82.4 59.2 109.9 106.7 73.3 93.0 98.9 102.3! 87.3 98.5 106.5 83.5 93.4 70.3 1922 
1923 1 118.0 85.4' i I 101.0 1923 

') Value of imports and exports calculated on the basis of the prices for 1915 and expressed In percentage of Imports and export!!
for 1915 during the corresponding period. 

24. - VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE GOODS. 1) 

i 
I 

I 

I 
1 

Year and 
Month 

1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 

1923 
Jan. 

Jan.·Febr. 
Febr. 

1 

:! 
i 

·1 

-. .......... :=.' f':::" -=-ir ...";-.,;.,..,,.:.: 'f .::: .. _~!I Year and 
Month 

Raw I i Industrial I Raw: I Industrial I 11 Material Machlnery products Foodstuffs Material i Machinery I products I Foodstuffs 

% 

32.1 
29.3 
34.5 
38.9 
33.7 
19.1 
27.7 
34.4 
23.2 
32.1 

34.8 
33.8 
32.6 

% 

10.5 
10.9 
5.4 
7.6 
8.3 
8.3 
9.4 

15.6 
13.8 
10.9 

12.5 
11.0 

9.3 

% 

18.4 
17.2 
11.4 
14.6 
28.2 
20.3 

'18.7 
17.8 
19.0 
20.3 

23.9 
23.6 
23.3 

% 

39.0 
42.6 
48.7 
38.9 
29.8 
52.s 
44.2 
32.2 
44.0 
36.7 

28.8 
31.6 
34.8 

!I 

11 

11 

% 

67.4 
55.4 
27.3 
26.5 
26.1 
55.9 
76.8 
73.9 
61.9 
67.6 

49.5 
47.1 
43.8 

! 
; 

% 

3.0 
3.8 
6.5 
6.8 
4.9 
2.8 
1.3 
0.7 
1.7 
0.7 

0.4 
0.9 
1.5 

% 

16.1 
23.4 
41.8 
53.7 
58.2 
34.0 
19.3 
22.8 
22.4 
21.0 

35.5 
36.5 
37.8 

; 

% 

13.5 
17.4 
24.4 
13.0 
10.8 

7.3 
2.6 

,2.6 
14.0 
10.7 

14.6 
15.5 
16.9 

'! 
, 

1913 ; 

1914 
1915 

I' 1916 
!i 1917 

1918 
1919 
1920 
1921 
1922 

;, 1923 

[ Jan. 

I 
Jan .• Febr. 

Febr. , 

1 

, 

! 

1 

! 

i 
! 

1) The goods have been divided into four groups: 1) raw materials and semimanufactured products, 2) machinery, tools, meanll
of transport and other similar means of production, S) other manufactured products and 41 foodstuffs (food and luxuries). 

i 
i Month 

I 1923 
: January 

February 
March 
Aril 
~y 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. ,; 

With Cargo i 
Ves· 1 Beg. tons I 
eels Net. 

114; 705421 
69 : 450181 

! 

25. - FOREIGN SHIPPING. 
Arrivals 1 Sailings 

In Ballast 1 Total ·I-with Cargo I In Ballast I 
Ves- Beg. tonsl'-ves- I Beg. tons I Ves- 1 Beg. tons Ves- IBeg.tons 
eels Net. I sets Net. sels Net. sels Net. 

33 108381 147: 81380 125 I1 79220 7 3916 
11 7756 1 80. 52774 85 60281 

! 

i i , 

Ves- To:a~. roJ[1 Month 

sets Net. I. 
\1 1923 , 

132 83 136 II January : 
85 60 281 I February 

, March 
I April 
1 May 
:! June 
I1 July 
" Aug. 

:I~~' 
1

'1 Nov. 
Dec. 

!Jan .• Fcbr·:1 
, 1922 ;, 
IJan .• Febr.'i 

183 ! 115560 I 44 I 18594 : 1) 2271134154 I1 210 1139501 

104 i 65856 I 31 i 14 741; 135 1 80597 11123 .76 130 : 

7 I, 3916 is) 217 \ 143 417 iiJU;:"9::br., 

10 ! 2219. 1331 78349 iiJan .. Febr. 
') Of which 111 Finnish veBl!8is and 116 foreign vessels. 
'I • 101 • 116 
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26. - SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 

Country of 
11 

Arrivals1
) 11 

Sallingsl) 
Country of 11 Arrivals 1) .' Sailings 1) : 

I 
Jan.·Febr. 1923. I' Jan.-Febr. 1923. 

-N"u;:!el}r. i~~o--7u~;Fr· :::~ 1 
departure 

Number 
departure 

and Number 1 1000 1 1 1000 and 
destination 

ii 
of Reg. tons 11 of Reg. tons destination of 1 Reg. tons of 'Reg. tons 

Vessels Net. " Vessels Net. li Vessels Net. Vessels i Net. ! 

,Eur<!pe: !i 
I 11 

1 
Asia ........ .:I: 

I 
- - - -

1 

; Belgi~ ...... , 8 5.1 9 6.0 Africa ........ 1; - - - - I 
,DanzIg ...... " 4 1.3 

I' 

5 1.3 U. S. A ..... 'i 6 19.8 8 26.1 
Denmark .... j 11 5.5 9 3.7 Other States of, 1 

, Esthonia ..... '!i 19 5.8 13 4.4, America .... 1: -
I 

- 1 11 3.5 i ,France ..... "! - - 7 4.7 Australia ••• -I; - - - I! -
Germany .... i 78 41.0 I, 65 35.7 

Totalll 6 I 19.8 9 1 29.6 I 
: Great Britain. " 27 22.2 .. 40 32.8 i 

; Holland ..... '1: 13 7.9 'i 11 6.3 Grand Totall! 227 1 134.1 217 1 143.4, 
• Latvia ........ i - - I 1 , 1.1 PASSENGER TRAFFIC. 
: Norway ...... i 1 2.0 

,I 

- I - .. I 
: Russia ........ ' -

1 
- - -

II----;otat~lv~f'-~h~~·ll Left 1 

1 Sweden ...... " 59 22.4, 47 

I 

17.2 Month ' 1 , 
1 Of whom 

Spain ........ 11 1 1.1 1 0.6 ForeIgners ,I Total 
Foreigners I 

! Otber countriesl - i - i, - -
Febr. 1923 .... 11 

1 

!! 
11 

953 545 1674 1 667' 1 " 
221 1 114.3 11 208 I 113.8 , Total Europe il Jan.-Febr.1923 2163 1267 i 2995 1116 1 

') Vessels with cargo and In ballast together. 

27. STATE RAilWAYS. 
-_ •. 

IWeight of Goods Tuns'll 
1 .. • .. -........... [i 

Axle-kilometres of Locomotives in nse 
i 

1 ported I Goods-trucks 
Number 

Number I End of , 
Month 1000 Tons MIll. Km ! I 1913 I 19221

) 1 1923 1 
Month 

1913 1 1922 I 1923 1920 1 1922 I 1923 ! 1920 1 1922 1 1923 
;1 

417.7*1 587.611 
I 1 1 \ I' 

, " 
Jan. I' 380.5 28.3 34.8 43.8 445 452 466 12 601 15069 15 837' Jan. 
Febr. ,I 441.2 509.1* 29.7 36.1 457 458 12642 15271

1 

Febr. 
, March ;1 412.5 599·4,*i 30.6 41.5 454 454 12 734 15271 March 

April I, 405.0 538·4,*1 3204, ,43.1 446 459 12601 15537' 'April 
, May 426.5 582.1* 31.1 45.5 458 460 12622 156171 [' May 
: June I 443.8 573.6*, 30.9 43.2 476 488 12 662 15 777' 1 June 
i July I, 470.3 625.5*' 34.2 47.6 473 487 12720 158111 I July 

I Aug. 
430.5 653.2*1 33;7 49.4 466 494 12 808 15 549 " Aug. 

, Sept. :: 437.2 600.5* 32.3 48.2 468 496 12 896 15 582j 11 Sept. 
, Oct. 

:1 
443.5 601.6* 32.3 48.5 i 472 489 13030 15 600 ., Oct. 

1 Nov. 
11 

340.4, I 585.6*1 28.9 1 45.1 1 474 
1 

485 
1 

13137
1

15650, 11 Nov. 
Dec. 302.1 528.0*, 28.5 40.4, 486 468 13 233 15 695: , Dec. , 

Total114933.5 16814.6*1 372.9 I 523.4, I 1 
') Goods transported on credit not I cluded, as details of these are only avallsble at the end of the year. 

28. - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC PROFITS. 
i I! Revenne 

I 
I 

I I 
, 

I. (less Re-Imbnrsements) 
Regular Expenditure Traffic Profits 

Month 11 Mill.Fmk Mill Fmk 

I 
1IIiI1. Fmk Month 

i 11 
1913 

1 
19221 ) 

1 
1923 1913 

1 
1922 

1 
1923 1913 

1 
1922 

1 
1923 

1 
! ii I 

January 4.3 36.6* 48.5* 34.0* 32.6* ji 2.6* 15.9* January ! 
Febrllary 4.2 35.1* 33.4,* !: 1.7* February 
March 4.9 46.3* 32.8* I 13.5* March 

I~~l 4.6 49.0* 32.4,* , 16.6* April 
5.2 48.6* 33.2* .. 15.4* May 

June 5.9 52.1* 39.2* 12.9* June 
July 5.7 49.5* 34.9* 14.6* jJulY 

: August 5.5 50.7* I 33.8* i: 16.9* August 
; September 5.3 50.1* 

1 

36.5* I; 13.6* , September 
; October 4.7 47.3* , 33.5* 

" 13.8* October 
! November 4.0 45.3* 

i 
34.8* I' 10.5* 

I,: 
November 

December 4.3 48.2* 1 
56.9* 11 ! - 8.7* I December 

Total 58.6 I 558.8* I 40.3 I 435.4,* I 18.3 1 123.4,* I I! Total 
According to FinnIsh State Railways' Preliminary Monthly Statistics. 
') At the final cloBing of the books the figures for income and expenditure will alter to a certain extent, In some cases quite 

considerably. The difference between the results based on preliminary data and the final figures Is adjusted in the figures for December .• 
*) Preliminary figures subject to minor alterations. 
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29. - NUMBER OF UNEMPLOYED. 
-- , 

._. __ . ... - ...... --

-/ 
1921 1922 1923 

.. _---,.,. .. __ . 

1 

------
I 

- .. -
I Monthly 

End of End of 
I Women 

! 
Month Men Tota.l I Men Women Tota.l Men ' Women 

I 
Tota.l ' Move- Month 

i I I ment 
I I , 

, J~uary :1 2207 1166 I 3373 'I 2607 
i 

978 
I 

3585 1552 701 2253 + 959 ' January 1 

February 2569 I 1269 I 3838 11 2613 

I 
874 3487 1451 541 1992 - 261 ~: February 

March 2006 ! 921 ; 2927 

I1 

2089 772 2861 i March 
April 1142 881 2023 1487 773 2260 April 
May 849 520 

I 

1369 609 463 1072 i ' May 
June -' 606 331 937 514 285 799 June 

, July 610 423 1033 346 281 627 July 
I Aug. 735 623 1358 332 -420 752 Aug. ' I Sept. 708 661 1369 394 397 -' 791 

[ 

Sept. 
! Oct. 919 774 1693 562 560 1122 

i 
Oct. 

1 Nov. 1590 762 2352 786 634 1420 Nov. 
1605 522 2127 836 458 , 

1294 " I " Dec. , Dec. ; °1 , 

This ta.ble, prepared from the weekly eports of the Labour Exchange Department of the Ministry of Socia.l Affa.irs, shows the 
number of unemployed registered in the books of the communa.l la.bour excha.nges in the ma.jority of towns a.nd a. very little pa.rt of the 
rura.l centres of popuia.tion a.t the close of the week nearest to the month's end. As a.gricultura.l la.bourers a.nd skilled industria.l worms 
proper register, up to the present, only in a. minority of ca.ses a.t the communa.l Ia.bour excha.nges, the ta.ble does not give a. complete 
review of the number of unemployed, but Is to be[rega.rded more a.s symptoma.tic. 

Month 
1 i Foodstuffs 1 

1914 
Jan.-June 

1921 
January 
February 
March 
Aril 

I ~y June 
July 
August 
September 
October 
November 
December 

1922 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 

, November 
December 

, 1923 I[ 

I 
January I 
February I 

100.0 1 

1205.0 
1137.6 
1169.1 
1144.6 
1157.s 
1187.8 
1322.6 
1368.9 
1404.4 
1400.5 
1323.7 
1230.0 

1151.4 
1.144.5 
1123.8 
1126.5 
113l.5 
1130.6 
1144.2 
1165.3 
1166.3 
1156.5 
1140.0 
1121.7 

1107.9 
1103.1 

30. - INDEX NUMBER OF COST OF LIVING. 1) 

Clothing 

100.0 

1089.1 
1059.3 
1030.9 
1021.6 
1017.1 
1031.8 
1038.2 
1058.6 
1090.2 
1106.0 
1104.0 
1106.7 

1096.2 
1097_6 
1098.1 
1102.2 
1098.2 
1098.9 
1097.6 
1094.3 
1089.0 
1094.2 
1092.9 
1089.6 

1090.2 
1083.4 

Rent 

100.0 

406.7 
414-4 
417.7 
419.3 
419.3 
534.6 
552.6 
575.3 
595.5 
602.-3 
602.5 
602.5 

602.6 
602.6 
602.6 
602.5 
602.5 
753.9 
766.5 
798.1 
809~6 
786.9 
795.1 
795.1 

804.0 
804.2 

Fuel 

100.0 

1399.1 
1277.7 
1252.4 
1277.2 
1255.0 
1269.6 
1264.8 
1261.8 
1250.4 
1293.5 
1288.6 
1248.7 

1249.8 
1240_6 
1231.0 
1235.1 
1237.6 
1261.4 
1262.6 
1261.1 
1238.0 
1301.7 
1329.6 
1340.4 

1345.1 
1400.5 

I Toba.cco 

100.0 

1393.6 
1387.5 
1361.5 
1322.3 
1311.4 
1315.6 
1313.9 
1313.0 
1316.2 
1311.4 
1298.8 
1293.4 

1292.1 
1288.2 
1287.3 
1285.3 
1262.6 
1268.9 
1290.5 
1286.6 
1276.7 
1280.5 
1282.1 
1283.4 

1290.5 
1294.0 

I 100.0 

I 

817.6 
817.5 
817.5 
817.5 
817.5 
817.5 
817.5 
817.5 
817.5 
817.5 
817.5 
817.6 

1079.4 
1079.4 
1079.4 
1079.4 
1079.4 
1079.4 
1079.4 
1079.4 
1079.4 
1079.4 
1079.4 
1079.4 

1079.4 
1079.4 

Ta.xes 

100.0 

2093.4 
2093.4 
2093.4 
2093.4 
2093.4 
2093.4 
2093.4 
2093.4 
2093.4 
2093.4 
2093.4 
2093.4 

2093.4 
2093.4 
2093.4 
2093.4 
2093.4 
2093.4 
2093.4 
2093.4 
2093.4 
2526.3 
2526.3 
2526.3 

2526.3 
2526.3 

1

'1 Tota.l Cost 1 Monthly 11 Month I of Living Movement I 

I1 1914 I 
100.0 

1136.1 
1085.9 
1100.6 
1085.2 
1091.3 
1128.2 
1214.4 
1248.6 
1277.1 
1279.4 
1231_3 
1171.8 

1124.4 
1119.9 
1106.7 
1109.1 
1111.4 
1132.3 
1142.4 
1159_2 
1159.5 
1176.0 
1167.9 
1156.7 

-50.2 
+ 14.7 
-15.4 
+ 6.1 
+ 36.9 
+ 86.2 
+ 34.2 
+ 28.9 
+ 1.9 
-48.1 
-59.5 

-47.4 
- 4_5 
-13.2 
+ 2.4 
+ 2.3 
+ 20.9 
+ 10.1 
+ 16.8 
+ 0.3 
+ 18.0 
- 8.1 
-11.2 

!I Jan.-June 
i! 1921 
:1'January 
I February \ 

March ' 
April 
May 
June , 
July I 
August ' 

, September 

I
, October 
I November' 
liDecember 

I 1922 i 
,!January 1 

:11 February 
'I!Mar~ I 
: Apnl i 
!,May I 
'June I 
July i 
August 'I 
September 
October - i 

November'l
December 

: 1923 
1149.7 - 8.0 'I January 
1148.5 - 1.2 ,February 

') From the beginning of 1921 onwa.rds a new offiCial index has been drawn up differing from that published in the Bulletin for 
1922- in- tha.t the whole first half of 1914 forms the ba.sis (= 100) for the sa.me, and that the rise in ta.xation is also included. 

The index is ca.lculated by the Social-Sta.t1Btica.l Department of the Central Sta.tistica.l Office and is based on monthly reports from 
21 different centres; It shows the rise in the cost of living for a workingman's family of normal size, the income of which amounted during 
the years 1908-1909 to 1600-2000 Fmk., presupposing that the average monthly consumption within the sa.me remained una.ltered. 
The index for total cost of living is the average ba.sed on weight of the different indioes. 



CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 

Finland was a Grand Duchy connected with Russia, 
with an autonomy of its own, from 1809 until De
cember 6th. 1917, when it became an independent 
Republic. 'rhe Diet together with the President 
possess the legislative power of the country. The 
highest executive power is held by the President cho
sen for a period of 6 years. The Diet, composed of 
200 members, is elected by universal suffrage. 

The proportions of the different parties in the 
Diet are at present as follows: 

f Swedish people's party Number 
Right) 'lSwell;ish speaking po-

l 
pulation) ......... . 

Unionist party ....... . 
Centre f ~ party ....... . 

t progresSIve party ... . 
Left (Social-Democrats ..... . 

" Communists ......... . 

25 
35 60 
45 
15 60 
53---" 
2780 

Per 
cent. 

12.5 
17.5 30 
22.5 
7.5 30 
-~ 

13.5 40 ------

2. LAND. 

'fHE AVERAGE TEMPERATURE in- the coldest month iN 
in S. W. Finland - 5° to - 6° C, in Lappland - 15° C. , 
and during the_ warmest month + 15° and + 13° to + 14° : 
C. resp. The average temperature in Helsingfors is ' 
+ 4.6° (in Christiania + 5.5°, in London + 9.9°, in , 
Montreal + 5.6°, in Chicago + 9.1°, in Vladivostock ! 
+ 4.4°, in Moscow + 3.6°). The ground is covered i 
with snow in the South during about 100 days, in 
Central Finland during 150 to 180 days, in Lappland 
about 210 days. 

THE ARE!, (the new province of Petsamo included) 
is 387, 565 square kilometres (=149, 640 square miles, 
Great Britain's area is 89,047 sq. m. and Italy's area 
110,632 sq. m.). Of the total area 343,279 sq. km. : 
(88.6 %) consist of land, while 44,286 sq. km. (11.4 %) : 
are lakes. On an average 10.8 % of the land in the ' 
south of Finland is cultivated, O.S % in the North, 
6.1 % of the whole land. 

3. POPULATION. 

N'UlIBER OF INHABITANTS (1921): 3.4 millions, of which 
0.2 million emigrants, [in Sweden (1921) 6.0, in 
Switzerland (1920) 3.9, in Denmark (1921) 3.3 and 
in Norway (1920) 2.6 millions]. 

DENSITY OF POPULATION (1920): In South-Finland 17.2, 
in North-Finland 2.8 and inthe whole country an 
average of 10.1 inhabitants to the square kilometre. 

LANGUAGE (1920): Finnish speaking 89 %, Swedish 
speaking 11 % .... 

RELIGION (1920): Luthera 98 %, Greek-Ortho-
dox 2%. 

DISTRIBUTION (1921): 83.9 % of the population in
habits the country, 16.1 % the towns. The greatest 
towns are (1921): Helsinki (Helsingfors), the capital, 
200,208 inhabitants, Turku (Abo) 58,694, Tampere 
(Tammerfors) 48,4,75, Viipuri (Viborg) 30,748. 

EDUCATION (1920): Amongst persons over 15 years 
of age only 0.8 % are'illiterate (in France there were 
in 1911 12.2 % illiterate persons over 15 years old, in 
Italy 39.1I %i see Annuaire international de Sta
tistique). 

INCREASE OF POPULATION (1921): Births 24.3 °/00, deaths 
14.0 0100 (in France in 1919 15.0 0/ 00, and in England in 
1920 12.4 0/00)' natural increase 10.3 0/00' 

4. INDUS'l'RIAL AND BUSINESS 
CONDITIONS. 

PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agriculture 65.1 %, industry and manual labour 
14.8 %, commerce 3.4 0/ 0 , other occupations 17.7 0/ 0 , 

AGRICULTURE (1920): Cultivated land 2.0 million 
hectars, divided as follows: area under cultivation 
0.5-10 hectars 33.s %, 10-50 ha. 48.9 %, 50-100 ba. 
9.8%. over 100 ha. 8.0%. The above mentioned surface 
of cultivated land was divided between the different 
kinds of crops as follows: 45.8 % hay, 19.6 010 oats, 
11.2% rye, 5.8% barley, 3_5% potatoes, 14.1 010 other. 
'rhe number of dairies in 19.J0 amounted to 455. 

Il'iDUSTRY (1921): Number of industrial concerns 
3,141, hands 120,317, gross receipts of industry (1921) 
6.533.smillion marks. 

LENGTH OF RAILWAYS (1923): 4,458 km., of which 
4,162 km, State railways and 296 km. private. 

COMMERCIAL FLEET (1921): Sailing ships 683 (102,111 
reg. tons net.) steamships 781 (92,032 r. t.), motor 
boats 124 (18,649 r. t.) lighters 3,229 (274,505 r. t.); 
Total 4,817 (486,797 r. t.). . 

FINANGES: Since 1860 the currency unit is the Finn
mark (= 100 pennies) = 1 French franc. The re
demption in gold of bank notes was cancelled on 
April 15th, 1915. 

THE CENTRAL BANK. The Bank of Finland, (founded 
in 1811) is a State Bank. Its head-office is in Hel
sinki (Helsingfors) with branches in Turku (Abo), 
Pori (Bjorneborg), Vaasa (Vasa), Oulu (Uleaborg), 
Kuopio, Joensuu, Sortavala, Viipuri (Viborg), Mik
~eli (S:t Michel), Tampere (Tammerfors), Hameen
hnna (Tavastehus), Jyvaskyla and Kotka. 

THE JOINT STOCK BANKS (1923): Number 20, possess 
396 branch offices, where all kinds of banking busi
ness is transacted. Including all banks, there is one 
banking establishment per 7,900 inhabitants. 



FINLAND'S FOREIGN DEBTS AT THE END OF 1922. 

EXTENT AND METHOD Of ANA,LYiSIS. 

In th~ statistical department of the Banik of 
FinJ.'and an examination of Finland's foreign 
debts has recently been made. The most im
portant results of this linvestig.ation are .shown 
below. 

The e~amiDJation -includes the fohlowing debts 
to f.oreign couDJtries: 

1) Government debts and debts of Govern
ment institutions; 

,2) Foreign loans against municipal bonds and 
bonds of pcivalte companies; 

,3) Debts of Joint <stock ban'kis rand the Bank 
Qf Finland to their rroreign correspondents; . 

4) Debts ;to foreign c'ountries, guar.anteed. by f 

.Toint <stock banks and the Ham of Finiland, v.iz.: ' 
.a) advances aglllinst future expor~; 
b) other debts '(import credlits etc). 
Thus this examination includes all the most 

impor,taDJt groups of debts. The debt.s 'Omitted, 
(private loans without banik guarantee), are: 
probably 80 insignificant that they would. affect! 
the final result very little. 

The loans are, in geneml, as on Decellllber 
3':Lst, 192:2, with ilie e:Xooption of Loans guar
anteed by the Joint Stock banks, WJhich are as 
on N ovember1J5th, 119'22, aDd of the Banik of 
Finland, WJhich are as on January 3'lst, 19213. 

In order to ascertain the effective llimount of 
the debts it (fias been necessary to take into con
sidel19.tion the currency in which the different 
debts and their constituent p'arts have to be 
paid. In this respect eJOaCt data are lllVailable 
concerning al'l 1Jhe above mentioned debts with 
the exception of those bonds which are issued 
in .several currencies. In ·order to be able to 
divide these loans, too, among,st the various cur
rencies, it has !been as'sumed that they are re
payable according to the proportions in which 
their coupons were redeemed in 19212. 

Those quaDJtilli.es of obligatoons mooe out in 
several currencies, which, r8.Ccording to the abOlVe 
plan, are payable in FinnislJ. currency (i. e. the 
bonds, the coupons of which were presented for 
redemption in Finnish money), have been 
omitted from the foreign debts as they are 
obv:iously in the hands of people in the country 
itself. This ass'Umption is further <:oniirm.ed 
by the .official sta.tistics for the bon<dis. In the 
same way it has been astl1lJD1ed that aill bonds 
made out solely in Finnish currency are placed 
in Finland. This last method of procedure is not 
quite accunate, SlS we know that such bonds 
have also been sold abrooo during the lil.St years 
- although we do IliOt kDJOW 1,0 what extent. 
On the other hand tJhis ilS cOlllntElracted an the 
last loan negutiacted ag.ainst obligations whicli" 
was principally subscriJbed in the Scandiu'8.vian 
countries, ·and this hlllS been who]Jy oailcullated as 
a foreign debt ,in spite of the fact that part of 
it is known to have been subscriibed in the 
couDJtry. 

The amouruts of debts in foreign currency have 
been calculated 'r8.Cool'ding to the r,ates of ex
change current on Decem.ber 31st, 11~2. The 
total of FinIl!lID.arks thus obtained cOIllSequently 
gi,ves a oorrect estimate of the 18lIIIJ011IlJt of debt 
calculated ;in actual paper currency. 1£ the va
lue of the FinIl!lID.arlr increases, - which hil.S 
been the CaBe to 'same extent since the 3'lst of 
December - tlhe nominal amount of the debt 
decreases, as the debt is for the greamer part in 
f.oreign currency. 

fl'he amounts of dollars beLow have B.HIO been 
calculated ,according to the rates of exchange on 
the same date. 

RESULTS ,OF ANALYSIS. 

The entire debt, calculated in Finmsh cur
rency, was o/3!1i1.o million mar'ks or, accordillg' 



t'O t,he rate of exchange of the Bawk of Flinland 
on December 31lst 192:2" (to: 2,5), 1311.9 million 

dollal'lS. 
Accord,ing to its nature this debt was· ma,de up 

as follows: 

Loans BlgainStt obligations' 
(Government, municipal, 
company) ............. . 

Debts of the banks to their 
£oreign correspondents .. 

Other debts (Government, 
municipal, company) .... 

Adv,ances ,on exports 

Million 
Marks 

2,.!l.713.3 

1,009.8 

8'5i6.3 
87.1.(1 

Million 
dollars 

63.!) 

25.1 

21.3 
211.6 

Total. 5,3111.0 1~ .9 

The loans against obligations referred to were 
to the greater p;art negotiated already before the 

war. 
Of t,he foreign debts of the banks Blbout 90--

9;) % halVe lately 'been in Finnish currency. They 
date for the greater part from the yeans 1B1S---
192,1, when, on 1iccount of the .sc.arcity of foreign 
currency, the lBltter had to be bought - mostly 
from Scandinavia - with Finni'Sh money, and 
the f.oreign buyer was credited in the Finnish 
bank,s with the correspondiing value. But on the 
other hand these debts ·are in a great. measure 
countel'!balanced by the ·Blsset.s of the banks them
selves with their foreign correspondents, amount
ing in the case of the Bawk of Finland to 
7·0:8.0 million marks at the end of the year, and 
in the case of the Joint Stook banks to 61'7.7 mi'l
lion marks, ~n addition t<J foreign bills, 6.2 mil
lion mal'ks for account of the Bank of Finland 
and B:bout 5.1 million marks for account of the 
Joint Stock banks,or a tot<8.10f 7,87.0 million 
marks of Il!ssets abroad. 

Other debts are SihOl1t-4erm debts to foreign 
countries, chiefly those of the Government and 
to .a smaller part those of t.he municipalities. 
Subsequent to tlhe'S1lst of Decemiber3·719.!l million 
mal'!ks were transferable !from this group to the 
funded delbts, on ,account of the Government debt 
to the United ,states of America having been 

funded in the middle of March. 
Ad1Jances on e:cports originate owing to the 

whole or 11art. of t,he vaJue 'of goods to be ex-
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ported later on, particu1arly tinnber, being 
claimed alt the time of c~osing contracts. To this 
group a1so certain loans have ·been 1l.SSigned in 
which the borrower h1iB bound himself to repay 
the loan by degrees in the currency obtained by 

means of exports during the soea\SlOn. As these 
advanc,es <are repayable in a short time by moons 
of exports, they are of rather different nature to 
the rest of the debts to foreign countries. But, 
as they h1ive Ibeen renewed during recent year·s, 
almost to the SlaIDe extent each year, they may be 
clBiSsed al~ foreign debts. Without tJlem the debt!! 
would amount t,o la total of 4,43,9.4 million marks 

or HO.3 million dollars. 
The debts ,are divided among the borrowers as 

follows: 
Million 
marks 

Gover·nment debts ........ 2',2·54.2 
Other debts .............. a.056.8 

Million 
dollars 

5,6.0 
7,5.9 

Of the foreign debts of Finland consequently 
42.4 % are contraClted by the Governm.ent and 
57.6 % by municipalities, banks and private 
concerns. The figure for the total amount of 
Goverwment debts to foreign count.ries is here a 
little higher than is' indiooted in the previous 
number of the Bulletin (Table 14, National 
debt), fII3 the foreign debt of a certain Govern
mental temporary business undert,ruking, has been 
included. 

The foreign debt is divlided as follows ac
cording to the currency in w~Lich it hals to be 
repa1id: 

Million 
marks 

In Finnish currency ...... 1,J2'6.1 
In foreign currency,........ 4,11'84.!l 

Million 
dollars 

28.0 
JU3.!) 

Of the Fimnish foreign debt consequently 
2'1.2 % h818 Ito be redeemed in Finnisih 1ind 7'8.8 
% in foreign currency. The division of the debt 
among different countries cannot be sh'Own, as 
the obligations for severail currencies ·and their 
coupons ,are genel'!ally presented for redeniption 
in the country in which the currency is highest 
at the moment. 



In the same manner 1I.B the foreign debt, the 
yearly instalments and interest paY'8Jble on the 
loans have been oalculated. Emct inf'orIIlJ9.tion 
is available as to the amounts of coupons redeam
ed in :Hl22 in different currencies. The instal
ments on .the obligations have been calculated 
according rt;o the same plan :as the debts them
selves. It h8JS not been possible to obtain in
forIIlJ9.tion as to other loons. ·The f'oreign debts 
of the hanks h;8!Ve ;been erwlculated at 5 1 / 2 % and 

the other debts ,at 5-6 %. AdViances on exports 
are caJ.culated w.i,thout interest. In this calcula
tion, too, the ·ll\ID.ounts in f.oreign currency are 
clllcul:ated according to the rete of exchange 
mentioned above. 

The result of these calculations is that, in the 
shape of unterest on the foreign debt and instal
ments on loaIlJS' ,against obligations, 303.s milliron. 
marks or 7.5 miUion doHar,s are paid out yeady. 

THE STATE RAILWAYS OF FINLAND IN 1922. 
BY 

J. H. KALA, M. A. 

HEAD OF THE STATE RAILWAYS' STATISTICAL OFFICE. 

LENGTH OF RAILWAYS. 

The length of the mi,lways open for trafflic 
at the end of 1,91211 Wl8.S 3,9900 km. and at the end 
of 1912'2 - 4,0092; lmn., or an increase of 1(}2 wm. 
Besides this, there were 7>0 km. of dllifferent lines 
which were opened for regular tr18.ffic on the 1st 
ofJ·anuary };ast, so that tihe length open for trlllf
fic at present is 4;162' !kin. The increase was 
mostly due to the new railway line, completed 
last year, which 1'f\lns from M<atk8JSelka station, 
north· of Sordava]a, t'O ,Soojarvi in .the eastern
most corner of the country close to the Russi.an 
frontier. This line is of great i,mportance on I 

a'ccount of the many timber-refining factories 
situated on .both si,des of it 8JS well as from a 
strategic point of view. 

.T·he Diet had granted 48.2 million marks 
for railw,ay construction during 1922. 

RAILWA,Y TRAFFIC. 

The railway trll!fific in 192·2 showed an appre
cbable lincr68JSe. Thus, tihe weight Of goods con
veyed by goads or express· trains increased by 
3'7 .% in comparison to the J.)revioOus year, and the , 
ruumber of passengers by 17 %. Both the num
ber of passenger.s and the weight of goods con
veyed were greater 1Jhan ever. before. 

In the course of the last four years the num
ber of passengers and the quantity of goods c'On-

veyed by gIOods ·and express trains were as fol-
lows: 

Millions of Million tons iJy goods 
passengers and ElXPreBS trains 

1919 ........ 13.3 4.0 
19'210 a •••• 0 ••• 116.9 5.2 
191"21 •• 0" ••••• 1'7.9 5.0 
19212 ........ 2:0.9 6.8 

In 191212 the goods tr.ad:ficwas lirveliest in July 
and August; it was a1so very bri,sk in .March. 
The passenger traffic was liveliest during Sep
tember. 

The increase in traffic was partly a result of 
the continu(}us increa·se in economic :actlivi;ty, 
partly of the extensi'on of the ra,iJw,ay network 
already reiferred to. 

ECONOMIC RESULTS. 

In respect of gross and net receipts last year 
was also favourable,. as the gross receipts in
creased by. 21· % oompared to 1Jhe previous year 
and the net profits by as m.uch as ,817, %. 

During the cou~ of the last four year·s the 
receipts, expenditure ·and net profits. of the 
Stlate rai1ways (before writing.off) h8!Ve fluc
t.uated filB foll(}ws: 

191119 
1>1130 
19211 
19'2'2 *) 

Receipts. 

,3'015'.54 
317'8.41 
461.47 
5158.74 

Expenditure. Net profits. 
Million marks. 

2:13.39 
305.15 
411'8.46 
413'0.28 

921.15, 
73<.26 
413.01 

123.36 

*) Before the final closing of the books. 



The am.ount of expenditure last year WBB not 
,0 great a.s formerly in ,spite of the fact that, for 
instance, 1002 km. of new lines were added to the 
ra.ilway in the course of the year. A policy of 
strict economy and the st·abilisation of the Fin
nish currency were important factors in this 
illB1lance ft·s wela as, to ill certain degree, the fact 
t.hat the sal'aries of the rlrihvay~().f.ficia1s did not 
follow the rise of the price level closely. 

'I1he capital tied up in the Finnish State rail
ways has been calculated as follow.s: 

at the end of 

HU9 ........... . 
19i20 
1921 

Milliard marks. 

'3.4 
3.R 
4.4 

For 192·2 it has not yet been calculated, but 
is cer1la~n to rise to 4.7 .miillillud martks. 

INORE,ASE I,N ROiLLING STOOK. 

The g:r:e8Jt increase in the tmfcfic mentioned 
above has necessitated an uncrease of the rolling 
stock. For the year \1·91212 the Diet granted 15 
mi1li'on marks for procuring new rolling stook. 
Tibis grant has for the greater part been utilised 
for the construction of new goods trucks. In 
the cour.~e of 19212" in fact, the number of l'Iail
way trucks rose by 6216, i. e. by 4.2%, from :L5,OO9 
to 15.,695. Almost the whole of this quantit.y was 
employed; the number .of trucks under repair did 
not exceed the normal. The number of p'assen
ger carriages decreased s·omewhat and that of 
locomotive, rem!llined as before. 

In the .budget for 1'912·3 the Diet has granted 
49 million 'Inarlkis for the maintenance of the 
rolling stook, but besides thi,s 50() million marks 
for t.he provisi on of new rolling stock. As the 
continually gr·owing traffic seemed to call for 
still more .rolling stock, ill further 54.5 million 
marks w~re during March added to the grant 
mentioned, .so that for 1,923, altogether. to4.5 mil
lion marks (2.7 million dollill'l"s) .are available for 
the above purpose. Il'his grant wiN chiefly be 
used in obtain;ing goOOB trucks and locomotives. 
Recently a total of 211 locomotives was ordered 

23 

from local locomotiv~orks, while only 5 shunt
ing locomotives >have lbeen ordered from albroad. 

RAILWAY CON·STRUCTION. 

In this connection mention .should be made of 
other extensions aoo improvements to be under
tBlken on the ·St·ate railwaYis. The Finnish Diet 
has alw,ay·s been very liberal in granting means 
for the extension of the railw·ay By,stem 'and for 
its develoPlIIlent in every respect. Thi,s has been 
even more the case since Finland became an in
dependent state. In the budget for 1.92.3 100 
million marks (about ~.6 m1illion doUaI'S) have 
been allotted for the construction of new rail
ways. In all, atbout 5J50 km. of new lines are 
under construction. These raHway,s are !partly 
great connecting lines acl"OSS the country bet
ween the three lIIlainHnes running north and 
south, partly shorter lines connecting certain 
port.s with the railway network. Besides, a con
necting line, built about 3(} yoo1'S ago, which 
does not fulfil modern requirements, and a cer
tain line, ~ot 'built heavily eIlJOugh during the 
war, has been pM:'tly rebuilt. Part of this can 
be accomplished during the current year, the 
rest will require more time. 

For the year ·192.g. the Diet granted 4,5.5 mil
lion marks for various kinds of new construction 
and repairs of old lines as well as the means 
above mentioned gr·anted 1£01' new rnilway lines. 
Energetic efforts ·are ibeing made in order to ob
ta;in double lines and to exchange the lighter 
rails for heavier ones. 

SUMMARY. 

Dur,ing the red revQl~ti'On in: 11918 the Fin
nish railways suffered much damage. Also dur
ing the World War it was impossible to grant 
sufficient means for keep~ng the raihv.ays in 
repair. These ,drawhacks have been remedied in 
the course of the last few years, so that, ge
nerally speaking, t,he railways of Finland are at 
present in very good condition. And, as is 
shown above, the Finnish ,State railways are 
aeveloping vigorously in all their departmentts. 
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