
, 
Leind Reform in. Finltmd, p. 20. 

BANK OF FINLAND 

MONTHLY BULLETIN 

No 6 JUNE 1923 

THE FINNISH MARKET REVIEW. 

mHE MONEY MARKET. 

During M.ay the money market displayed the 
same tendency as in the previoulS m'Onths whi~h· 
were marked by a 'Specially lively demand for 
working clIJpital and a greater influx of deposits 
in the banks than usual. .. 

The loans 'Of the Joint Stock banks increased 
again during 'May very considerably, viz., by 
1:1.7.3 million marks, the chief part of which 
referred to bills. In this case, 01;0.0, the increased 
loM1S could be carried through without resort
ing to the 'help of cthe Bank of Finland, for 
deposits increased during the month under 
review by 89.4 million maMs, the second largest 
monthly increase during this year. This time 
the largest. part .of the amount falls to the share 
of current accouncts. In addition to freeh 
deposi tsthe banks utiHsed 'part of their cash 
for satisfying the demand for credit WIhich is 
shoWlIl by the fact that the deposits of the 
banb on current account in the Bank of Fin
land decreased by 18 miiJIion Imarb. Re-dis
counts scarcely showed any change. T,he posi
tion of 'the money maclret did not, therefore, 
become tighoor. On the contrary, we have 
reason .1.0 ,abide by our opi'nion ex.pressed before 
that the position .of the mo~ey market is 
in cou:r~ of ch'anging for ·the better. There 
has, hOlWJever, not yet .been .any quesrtion .of 
reducing 11he ba.nk rate. 

The indebtednees of the J'oint Stock banks 
to· foreign C'Ountries which, as we explained 
before, consists almost entirely of the credit 

contrary, it was. reduood slightly by 15.2 mil
lion maMs. As, at the lSame time, the credit 
balances of the banks decreased, on the .. other 
hand, by about the same figure, the net 
indeboodnes's remained unchanged. 

Among the changes in the position of the 
Bank 'Of Finland a reduction iJ!l the n.ote 
circulation 'of 51.1 million marms may be men
tioned, due mainl'Y to the fact that foreign. 
currency was sold for 60 miHion :mariks more 
than it was bought for. By the end ·of May the. 
supply of foreign currency was about the \Same 
IIJS at the ,beginning .of the year. After the 'large 
increase in ,February and 'March the· no.oo cir
culati'On was again reduced considerably, as is 
usually the caseaet this ctime of the year. During 
the first five months of the year the note 
circulation was on ·an average 68.4 million 
marks '(or 4.9 %) larger than during the cor
responding peril()d last year. 

The rvalue ,of the ,Finnish mark abroad again 
improved to some extent. The average rate of 
exchange for the dollar in iMay was 36: ,22, a 
new record. Att the same time the fluctuations 
in the rate of exchange for Finnish marlks 
di'minished constantly, so that the mark has 
during recent months proved one 'Of Europe's 
most stable currencies. The circumstance that 
the large ,surp.}ulS of import's fa~led toinfJuence 
the ractes of ex®ange, is to() be eXlplllined 
principally by the fact that advances on exports 
were received ev,en in the 'spring and that the 
Banik of Finland sold 'part of its supply of 

balances of foreigners iu Finnish marks, grew foreign currency durinA' A,pril and May for the 
during J,anuary----A'pril. In May, on the, lIeeds of i.mporters. 



'DRJADEAND INDUSTRY. 

Finland's balance' of tmde was again un
favDurable for IMay, tD I!-n even greater degree 
than in ·the previous' mDnths. 'The exceas· 'Of 

impDrtslllmounted tD 212.7 million marks. This 
is not surprising in itself, for 'such is the case, 
every year. However, the excess 'Of imports 
sinCe' the beginning of the year., viz., 760.1 

million marks, i'B undoubtedly greater than 
anticipated. We· have shown in our earlier 
reviews 'Of the situ8!tiDn that the' great excess 
at the 'beginning of 1fue current year was 
due ouly to a 'BIIl·all extent to reduced 
eXpDrts. ,Tilieir· va:lue was only slightly less 
than during the .same period last year, bu,t the 
vo}ume of exports equa:lled last year's almost 
exactly' (see tables 16 and 23) . The actual 
cause lies in the increased ilmpDrt13. As an 
explanation of ·this we mep.tioned an ,unusually
early 1mport of gram (by rail from Russia) and I 
the influence of the fall in the rates lof exchange! 
for foreign currency which stimulated imports. 
Inadditio~ to this '1a:1ite~ circumstance it may 
be cited asa probable cause that importers and 
consumers must have been lID'Ore than usually 
cautious in their purchases towards the end of 
1922 in view of the value of the Finnis.h mal'lk 
abroad hllJV1ng begun to rise in ,August. Possibly 
thios circumstance, roo, led to increased imports 
this year. Imports increased principally in the 
grou~ of lIDauufactured products of industry 
and Jeast in the groups of raw materials. 

,Even thou~h the excess of imports for the 
first five months of the year amounted to 760.1 
million lIDarkis, ·that need not necessarily mean 
that the balance of trade for the whole year 
will ,be unfavourable. It is reported by export
el'S 'of ti.mber" that the exportation of both sawn 
~nd unsawn woodgoods is likely to be greater 
than last year. As the export of such goods 
op.ly begins at the end .of M'ay (see table 19), 
these good'iJ halVe scarcely had tIme at all to 
influence the balance of trade. 

Oonditions ihave cDnti.nued favourable for 
the export industries of. Finland. Up to the 
middle of June "about 460,000 standards of 

. for" the . precedimg' year. The . -market for 
medhanical pu1p has oontilmed fairly firm and 
an increased actirvit;r is expected in the near 
future by those in the tra,(,1e, chiefly owing to 
the fact that stoc'ks at the paper mills, both in 
England and on the OontiI¥lnt; must be rather 
small. In the paper mar!ket,;' too, no change 
w'Orth noting has taken place. A sufficient 

. number of ordeIls has come in, but'prices are. 
'still uilsatisd:actory. Owing to this fact Bome 
paper mills have reduced their production. 

In regard to other branches of industry it. 
may be ment~oned that the .position of the metal 
industry ihas improved thank13 to an increased 
loca'! demand. For other branches· of industry, 
too, there is enough .employment, excepting the 
tDbacco ,and boot industry which iha'Ve reduced 
their production to some extent owing to 
insufficient busineSlS. 

'The crop prospects are uncertain. As in 
May, the first half of June was cold. Thus an 
spring sowing has been delayed 'Very much. If 
it is a warun summer, 
however, may be expected. 

sati,sfactory crops, 
The unfav-ourable 

spring weatherh8!s, h'Owever, damaged the. 
shoots of the autumn sowings to such an extent. 
that .anytihing ·abo'Ve a mediUIID cr·op, for instance 
of rye, cannot be expected in any case. 

'DHE LAlBOUR ·MARiKET. 

·Labour conditions are sti'll rather unsettled. 
The large demand for labour has caused 
demands f.or increased wages which have often 
even led to strikes. These have, however, been 
l'Ocal and 'Of short. duration. In certain cases 
they have ended in slight rises in wages. In 
the most im.portant branches of industry, the 
t~mber and p8!per industries, labour disputes 
have not occurred. The tendency to strike 
seems to be strongest in the building trade. 
This is, no doubt, due to the fact that the 
workmen ,are tempted t'O put .forward demands" 
because they kruow that it is important for the 
builders to get houses completed quickly owing 
to the high rates of interest and that most 

sawn timber had been sold which is a larger building operations cannot be carried out in 
quantity than during the corresponding period the winter. 
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STATISTICS~ \ 
I. - BALANCE SHEET OF THE BANK OF ,FINLAND. 

1922 1928 
MiIl.Fmk Mill. Fmk 

ASSETS. 
I. Gold ReServe 1) ........ ' ......... :.... ••.• .. •• .••• 42.6 42.7 42.7 42.7 42.7 

Fore!gn Correspondent! .......................... 109.1 7;44.5 709.6' 694.6 657.6 
n. Finnish Silver Coin ........ ~ ....... ~ . . . . . . . . . . . . . 6.5 0.5 0.6 0.5 0.5 

Bon4& in Foreign (Jgrrenoy .........• , . "' . . . . . . . . . . 8.9 6.9 6.9 6.9 6.9 
Fomgn Bank Notes and Coupons ... , .. ,. .. .. .. ...• 0.4 0.3 0.4 0.3 0.2 

& Bills .•.........•.............. " ... , .. .. 22.3 7.2 9.1 7.0 8.4' 
Finnish State Bonds in Finnish Ourrency .......... 518.6 506.3 504.5 504.5 504.5 

~ ~ ~.~:::::::::::::::::::::::::::: ~~t~ 6~~:~ 6~~:~ 6~g:~ 6~~:~ 
Ill. Foreign Bills I) ............................. , . . .. - 50.7 50.7 50.7 50.5 

Inland Bills I) .................................. - 86.4 85.9 85.9, 85.9 
Loans on Security .............................. 45.8 56.2 . 56.1 55.9 55.9 
Advances on Ourient Aooounts . . . . . . . . . . . . . . . . . . . . 0.2 0.8 G.8 0.8 2.9 
Bank Premises and Ftirirlture .................... 6.2 12.1 12.1 12.1 12.1 ' 
Sundry Assets .............................. ~. ;.,;' .~. +_7;,,:2';';'0-H-_..;;.52::.; • .:.,3 +_5;;,;:3;,;.;.8-+_..;;4;,;.;7 . .:.., +_4;;:,,;7;,;.;.7...,:.'1 

LIABILITIES. • Total, 1765.0 11 2201;7 2157.2 2135.5 2117.1 

Liabilities payable on demand: 
Notes in ciroulation ..... , ... , .. .. .. . . .. . . .. .. .. .. 1870;8 1415.3 1489.7 1447.0 1484.5 
Drafts outs~ .............................. 2.0 4.2 8.3 5.6 8.0 
Balance of Ourrerit Aocounts due to Government.. .. 52.6 304.3 320.2 327.1 328.8 

, t • t • •• Others ........ 52.7 137.0 107.6 1I 68.271.2 
Foreign Correspondents .......................... 15.2 27.1 27.9 28.1 29~7 
Sundry Aooounts ................................ 8.' 23.7 21.1' 19.6 9.0 

Government's Long·term, Deposits . . . . . . . . . . . . . . . . . . . . - 40.0 40.0 J 40.0 40.0 
Ea.rnings less Expenses . . . . . . . . . . . . . . . . • • . . . . . . . . . • • . 47.8 4.6 1.9 3.8 5.4 
CapitaL ..... '.. .. .. .. . . .. .. . ... . .. . . .. . . . .. .. . . .. .. 100.0 100.0 100.0 100.0 100.0 
Reserve Fund .. .. .. .. . . .. .. . . . . . . . .. . . . .. . . .. .. . . .. 50.9 50.0 50.0 50.0 50.0 
Bank Premises and Futniture ... ' ........... : . . . . . . . . . 6.0 12.0 12.0 12.0 12.0 
PJ.-ofits at disposal ........................ , ..... _. _ .. _. -f, __ 5...;;9.;,..5-!!-_..;;8.;;.,;3 • .;,.5 -+-_3.:.;8;.;,;.5~_..;;3..;;.3'..;;.5-+-_,3.:.;8.:.;.5;.... 

, Total 1 1765.0 11 2201.7 1 2157.2 1 2185.5 1 2117.1 
1) Nom1DaJ value. CalouIated at the dollar late on June 15, 1923298.8 mill. m,arka . 
• ) BIIIIi' not IlIClluded In the supplementary cover (_ note to table '2)~ 

2. - NOTE ISSUE OF THE BANK OF· FINLAND. 

I 
1922 

11-2%[ 

1923 
- 1&/6 81

/5 I' 8fe I 16
/6 

RIGHT TO ISSUE NOTES: I I 
Gold Reserve and Foreign Correspondents ............ I 151.7 

I 
787.2 752.3 787.3 700.3 

Additional Right of Issue ........................ : ... 1500.0 1500.0 1500.0 1500.0 1500.0 

Total I 165,1.7 

11 

2287.2 

1 

2,252:3 

1 

2237.3 

I 
2200.3 l 

Less Insufficient Supplementary Cover ') .............• 10.,9 294.0 804.5 804.5 288.1 
],tight to Issue' Notes 1640.8 1998.2 1947.8 1932.8 1912.11 

I USED,t\MOUNT OF ISSUE: 
Notes in circulation ................................ 1370.8 11415.3 1439.7 1447.0 1434.5! 
Other Liabilities parble on demand.. .. .. . . .. . . . . .. .. 180.9 546.3 480.1 449.2 441.7 
Undrawn Amount 0 AdvanClejl on Current Accounts . • . . ' 0.4, 9.9 9.9 9.9 7.8 

NUTE ~ESERVE ............................... ~~~ 11 :::; 111 ~~:: 11 ~::: 11 ~::: 1 8:::: 

. Total 1 1640.8' 11 1993.2 1 1947.8 1 1932.8 1 1912.2 
1) Dlffereooe between 1600 million marks, beinll the maximum of the Bank's flduolal'1 note Issue, aDd aeBet8 (above under 

groUp n) aentng al BUppiementary CII'V8l for the DOt8 lBBue. (see note 3 to .table '). 

Bank Rate since 17 Oct .. 1922 8 %
• 
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3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 

I End 

I 
Note Circ\llation Foreig1l Correspondents 1) 11 End 

of 
Mm. Fmk Mm. Fmk. of 

Month 1913 I 1921 I 1922 1 1923 I Monthly 1913 I 1921 I 1922 1 1923 I Monthly 1 Month 
1 I Movement 'Movement I 

'I [117.5] [1341.0] 1 I· I:' [60.,] I [180.3] 
I.Tan. I Jan. , 114.' . 1348.8 1341.2 ' 1399.7 . -21.2 I 55.1 156.5 201.5 760.1 + 52.1 

Febr. 119.6 1464.4 1442.1 1512.9 + 113.2 53.7 117.5 161.5 803.1 + 43.0 I Febr .. 
I March 116.0 1476.0 1441.2 1555.1 + 42.2 53.6 88.0 155.6 813.0" + 9.9 March 

Aril 110.6 1451.4 1415.' 1490.8 - 64.3 49.6 63.6 I 185.0 769.6 - 43.' April 
,~y 118.2 1404.9 1400.0 1439.7 - 51.1 48.5 108.' 153.2 709.6 - 60.0 i May 

June 114.9 1398.6 1373.1 48.7 115.2 79.8 i June 
July 109.911357.7 1340.' I ! 52.1 135.1 97.5 ; July 
Aug. 109.' 1379.1 1356.4: i 51.9 125.7 106.1 i Aug. 
Sept. 112.0 11415.7 1397.2, , 58.5 107.0 345.3 i Sept. 
Oct! 109.2 1382.7 1375.6 i 

11 

64.9 130.5 915.2 i Oct. 
Nov. 

11 
112.3 11327.1 11343.3 1 62.9 149.9'1 853.3 

1 1 
11 Nov. 

Dec. 113.0 1356.1 1 420.9 I. 58.5 215.7 708.0 Dec. 
') Credit balances with forelgn correspondents. 

4. - BANK OF FINLAND. HOME LOANS AND NOTE RESERVE. 

End 
nom e Lo an s ') Note Reserve 

End 
of 

Mill. Fmk MiD. Fmk 
of 

Month 1913 
1 

1921 I 1922 I 1923 1 Monthly 1913 I 1921 I 
1922 8

) I 1923") I M~~=t Month 
I . Movement I 

[115.2] [255.4J 1 [16.0] [91.'] 
Jan. 114.9 225.2 646.0 605.8 - 44.5 17.2 125.6 213.3 455.5 + 49.8 Jan. 
Febr. 119.2 292.6 757.2 601.6 - 4.2 23.6 66.2 152.9 422.1 - 33.' Febr. 

,March 120.8 264.2 731.6 705.0 + 103.4 22.2 99.3 179.7 321.' -100.7 March 

I ~ril 121.5 254.' 716.8 694.9 - 10.1 23.0 101.5 184.3 332.7 .+ 11.3 Aril 
ay 126.4 319.5 774.0 706.9 + 12.0 18.6 73.6 163.0 322.6 - 10.1 ~y 

June 119.6 338.1 822.1 26.2 67.2 
1 

135.3 June 
July 113.' 348.8 798.7 I 32.8 57.2 176.7 July 
Aug. 108.9 380.2 811.5 i 37.7 36.2 180.6 

I 
Aug. 

Sept. 104.5 434.1 679.7 42.9 7.' ! 306.6 Sept. 
Oct. 102.9 435.2 421.6 

I 
45.2 26.6 

I 

551.6 Oct. 
Nov. 

11 
103.9 

1 
452.1 478.1 

1 
46.' 

1 
28.7 504.8 

1 

1 Nov. 
Dec. 110.0 657.1") 650.3 41.2 139.' 405.7 I Dec. 

') Loans on Security, Advances on Current Accounts "nd Inland Bms. 
") The sudden increase at this point is a result of the new ordinances concerntng the note l88ue. 
") In these figures the amount deducted in Table 2 hac been 'lncluded in the note reserve, as thiS" Is in reality a conditional note 

reserve. The difference between these two forms of note reserve consists only In the fact that the deduction referred to may be utmsed 
for the note l88ue only if set against Buch means' 118 can be referred to the supplementary cover, while on the other hand no conditlonB 
are laid down with regard to the employment ot the note reBerYe whloh the Bank publishea in Its balanOeB. 

5. - BANK OF FINLAND. BALANCES OF CURRENT ACCOUNTS . 
... 

II I 
Balance of Current Accounts due Balanee ot Current !ceounts due to others 

End to Government than Government End 
of Mill. Fmk. 11 Mill. Fmk. of 

Month 

1 I I 
I Monthly I1 

I 
I 

'1 I Monthly I Month 

1913 1921 1922 1923 Movement 1913 1921 I 1922 1923 I Movement , 
" 

11 [23.1] [26.1] 

r 
[4.7] [53.1] ! 

Jan. 20.1 - 93.5 234.9 - 44 I 4.9 69.5 53.9 154.1 + 43.5 i Jan. 
Febr. 17.7 10.5 41.3 217.3 - 17:6 i 3.6 34.7 47.0 151.8 - 2.3 Febr. 
March 20.1 21.0 - 345.0 + 1277 4.3 59.7 51.9 60.3 - 91.5 March 
Aril 22.5 2.8 33.1 313.2 - 31.8 3.6 497 69.1 125.6 + 65.3 April iray 17.7 75.5 28.8 320.2 + 7.0 3.4 60.1 73.' 107.6 - 18.0 May 
June 18.2 19.3 13.3 4.' 648 60.5 June 
July i 19.0 32.5 22.0 5.2 78.8 69.3 July 
Aug. 18.1 48.5 9.0 4.5 49.2 60.9 Aug. 
Sept. 17.9 17.5 26.5 4.8 42.8 85.0 Sept. 
Oct. 27.3 55.9 255.8 4.7 63.5 202.0 Oct. 
Nov. 23.1 

1 
106.1 

1 
349.2 4.3 

1 
51.3 167.7 

1 
11 Nov. 

1 Dec. 20.7 128.6 239.3 5.7 57.9 110.6 Dec. 
The figures ill brackets [1 Indicate the politlon at the end of the previous year. 
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6. - BANK OF FINlAND~ CLEARING. 

I 

,\11 Tot a I 11 D eta 11 I tor 19 2S I 
Month 1922

1
) 11 1925") Bank-Polt-Bllls I"~ Cheques Month 

Number I Amount 1 Number I' Amount II Number 1 Amount Number 'I Amount 

- Mill. Fmk I Mlll. Fmk 11 Milt Fmk I '1 Mlll. Fmk I 
January 37649 638.5 I 83'621 1318.2 71942 589.7· 11679 728.5 January 
February 34772 686.61 72910 1 204.6 61 045 524.2 11 365 730.' February 
March 42 19~ 728.3, 97 213 1621.0 82 583 62!>.7 14 630 991.3 March 
April 40301 726.' 85177 1350.0 72507 582.9 12670 767.1 April 
}fay 43 914 800.0 90 090 1 348.3 75452 570.6 14 638 777.7 May 
June 41199 780.7 June 
July 42 578 740.0 ,July 
August 39 858 805.5 'I August 
September 42 615 I 853.0 i ' I' September 
October 48 608 1 370 5 1 '11 I October 
Nove:mber 49310 11 1 i67:' 11 I11 I November 
1;>ecember 11 49508 1019.9 I I I 1I December 

Total I1 512 506 I 10316.8 ,11 'I 11 I 11 I - 11 Total Jan.-May i 198830 . 3579.8 429011 6892.1 364029 2897.1. 64982 3 ~95.0 Jan.-May 
1) Includes 'Only clearing at the Head OffIce of the Bank. - ") From the beginning of 1923 these figures contain the clearing 

both at the Head OffICe of the Bank and at five of the branches., . . 

7. - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAGE. 

Month 

Par. 
1920 

Dec. 
1921 

Dec. 
1922 

May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1923 
Jan. 
Febr. 
,March 

I~~ 

End of 
Month 

Jan. I Febr. 
March 

~~l 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 

11 Dec. 

Stock-I CbrIs- I Copen- I New I 1 11 holm tIanla. hagen I York ,Prague Reval. Month 

11 25: 22 100: - 100: -123: 46
1 

208: 321100: - 138: 891138: 89 138: 891 5: 18 105:01100: - Pmo, 

/

145: 36 247: 56 262: 08 57: 9211286: 76 646: 36 812: 24 609: 36 614: 52 41: 67 - Dec. 
- 1921 

218: 92 410: 04 394: 80 28: 0711 917: 80 1 030: 88 1 291: 40 801: 641 027: 40 52: 94 - I Dec. 
- I 1922 

212: 74 436: - 399: 96 16: 59 1848: 601923: 961232: 80 883: 441023: 88 47: 89 14: 54; May 
205: 46 405: 83 380: 46 14: 99 1788: 17883: 631191: 67 791: 881 001: 17 46: 21 - 14: 04 June 
208: 75 386: 88 367: 15 10: 04 1820: 19 902: 351 218: 27 783: - 1 OU: 42 47: 06 - 14: -[ July 
210: 21 374: 63 355: 70 4: 88 1828: 63 901: 631239: 59 809: 48 1015: 04 47: 11 - 13: 901 Aug. 
204: 25 352: M 333: 38 3: 23 1787: 69 870: 85 1 219: - 774: 351 972: 88 46: 07 150:54 13: 48, Sept. 
191: 55 319: - 297: 62 1: 55 1683: 38 800: 501150: 77 770: 65 872: 81 43: 24 142:50 12: 501 Oct. 
176: 33 269: 38 249: 65 -: 59 1546: 46 725: 581 057: 50 723: 58 795: 88 39: 42 125:50 11: 49 Nov. 
183: 77 288: 65 266: 39 -: 54 1591: 09 755: -1 075: 26 755: 83 824: 96 39: 95 124:22 11: 78 Dec. 

187: 84 270: 84' 248: 04 -: 30 1 598: 12 
179: 31 235: 21 206: 83 -: 15 1 513: 13 
171: 181229: 64 199: 56 -: 18 1 440: 48 

759: 40 1 084: 20 754: 88 
720: - 1 017: M 711: 13 

801: 08 40: 38 116:60 
731: 04 38: 27 114:21 
700: 40 36: 45 109:48 
690: - 36: 43 110:71 
675: 63 36: 22 109:25 

: 1923 
11: 9i Jan. 
11: 30 Febr. 

1
169: 631242: 83 209: 96 -: 16 1 428: 58 
167: 46 240: 83 208: - -: 09 1 417: 67 

678: 561 969: 68 662: 841 
665:25 970:63650:92 
653:13 965:13598:29 

10: 77 March 
10: 8 April 
10: 73 M'ay 

8. - HOME DEPOSITS IN THE JOINT STOCK BANKS. 
Current Accounts 1) De po sit sa) I1 Tot a I Monthly 

'I End o~ Mill. Fmk Mill. Fmk 
:1 

Mill. Fmk Movement 

1913 I 1922 I 1923 1913 I 1922 I 1923 
!i 

1913 I 1922 I 1923 1922 11923 I1 Month 
11 

. [54.3J [944.3] [645.3] 
I 11 

[591.0] [2844.0]/ / [3788.3] I' 57.9 977.7 1121.' 595.9 2873.7 3208.7 653.8 3 851.4 4 330.1 + G3.1 + 194.2 Jan. 
04.8 961.2 1156.8 599.6 2898.7 3252.0 604.' 3 859.9 4408.8 + 8.5 + 78.7 Febr. 
56.8 1028.1 1126.9 608;3 2 910.9 3330.9 ,! 660.1 3939.0 4457.81 + 79.1 + 49.0 March 
04.3 1020.9 1110.9 603.3 2936.6 3400.0 il 657.6 3957.5 4510.9

1 
+ 18.5 + 53.1 ~ri1 55.8 990;8 1177.5 601.6 2 932.3 3 422.8 ' 657.4 3923.1 4 600.3 -'- 34.' + 89.' ay 

55.6 1008.s 609.7 300l.4 ' 665.3 4009,7 i + 86.6 June 
55.7 1043.'0 613.3 : 2984.8 669.0 4027.8 1 + 18.1 July 
57.7 1035.7 615.8 12972.7 673.5 4008.' 11 -19.' Aug. 
57.9 ' 1124.2 612.8 2966:7 

if 

670.7 4090.9 : + 82.5 Sept. 
59.7 1134.8 611.7 1 2959.5 671.4 4 094.3 'I + 3.' : Oct. 
58.1 1128.2 

11 

605.3 1 2988.2 I 663.4. 1 4116'''1 I1 + 22.1
1 

. liNov. 
04.6 11022.2 619.2 3113.7 I 673.8 4135.9 + 19.5 iiDec .. 

I 
1 

Tables 8-10 aocording to Flnlands' Offtolal Statidtlcs VII. D. Bank Statistics. The figures In braokets [I Indicate the position 
at the end of the previous year. . 

, 1) Actual current accounts and home correspondents. ,..- ") Deposit aooounts and savings aooounts. 
• Preliminary figllres subject to minor alteratlons. ' 
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9. - HOME LOANS 6RANTED BY THE JOINT STOCK BANKS. 

~ ED~'Of 11 I=.d~!IS .. --11 Loans~. ~~draftS 1) :;. ~~ 1I :'~~~t :\ End of 

: Month il 1913 1 1922 I 1923 , 1913 I 1922 1 1923 1913 1 1922 I 1923 1 1922 1923\ Month 

Jan. 
Febr. 
March 
Aril 
~y 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

[2837) [1584.3) 
290.2 1570.1 
292.1 1568.0 
294.7 1584.1 
298.1 1733.3 
301.4 1834.2 
297.1 1847.3 
289.0 1833.6 
281.3 1848.1 
278.4 1 862.3 
278.1 1 849.2 
275.9 11847.7 
274.1 1 905.3 

1877.7 
1922.6 
2026.4 
2097.7 
2169.3 

[453.3) 
459.8 
465.4 
467.2 
472.8 
478.5 
474.9 
470.1 
472.3 
4'70.5 
477.7 
473.4 
469.3 

1 
11 . I I 1 [4388.6) :' [737.0) [5972.9) , 

4298.7 4243.8 1 750.0 5 868.816 121.5 - 104.1 - 24.4 Jan. 
4372.8 4340.4 757.5 5940.8 6263.0 + 72.0,+ 141.5 Febr. 
4404.5 '4446.6 761.9 5988.6 6473.0

1
'+ 47.8

1

1+210.0 March 
4317.8 4460.8 770.9 6051.1 6558.5' + 62.5 + 85.5 April 
4266.5 , 4506.5 779.9 6100.7 6675.8, T 49.6 + 117.3 : May 
4290.2 I I 772.0 6137.5

1 
+ 36.8 11 June 

4268.1 759.1 6101.7 :1- 35.8 !: July 
4253.9 753,6 6102.0 :,,+ 0.3 ! Aug. 
4239.3 748.9 6101.6 I! -. 0.4 !. Sept 
4212.7 755.8 6061.9 :' - aH.7 I, Oct. 
4257.2 749.3 I 6104.9 1 :'1 + 43.0,: I! Nov. 

. 4240.6 743.4 6145.9 '+ 41.0 \! Dec. 
') Home loans, cash credits and home oorrespondents. 

10. - POSITION OF THE 'JOINT STOCK BANKS WITH RE6ARD TO FOREI6N COUNTRIES. 

End of 
Month 

Jan. 
·Febr. 
March 
Aril 
:~y 
, June 
, July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

Credits 1) 11 

____ -TM=ill~.~Fmk~ ____ _ 
1913 I 1922 1 

[32.9) I [86.8) 
30.1! 96.8 
30.4 I 116.2 
27.8; 86.8 
26.7 i 103.6 
27.5 I 84.7 
32.2 I 81.8 

40.9 1",1115'1 50.5 107.4 
52.1 119.9 
53.8 92.1 
50.5 79.2 
49.5 I 72.2 

1923 

101.3 
100.4 
98.0 
90.2 
75.2 

1913 

[15.7) 
14.7 
17.2 
17.6 
23.1 
27.7 
26.0 
19.7 
16.1 
15.6 
20.1 
20.3 
16.2 

Mill. Fmk Mill. Fmk of Net Debts ,End of 
De b ts I) INetClalms <+>and NetDebts <->11 Monthly.Movement 11 

1 1922 1 1923 1913' 1 1922 I 1923 -1922 - 1923-,1 Month 

[994.6)1 1 [+ 17.2) [- 907.8) I t 

944.8 11008.8 I + 15.4 - 848.0 - 907.5 - 59.8 + 7.9 1 Jan. 
936.4 1054.0. + 132 - 820.2 - 953.6[ - 27.8 + 46.1 I Febr 
947.6 1078.91+10.2 -860.8 - 980.9 + 40.6 +27.3 , March 

1034.6 1117.4, + 3.6 - 931.0 -1027.21 + 70.2 + 46.3 i April 
1036.3 1102.2 I - 0.2 -951.6 -1027.0 + 20.6 - 0.2 , May 

999.9 I + 6.2 - 918.1 - 33.5 ! June 
1 001.4 + 21.2 - 886.3 - 31.8 : July 

988.4: i + 34.4: . - 881.0 - 5.3 , Aug. 
998.5 1 + 36.5 - 878.6 - 2.4 '1 Sept. 

1086.1 + 33.7 - 994.0 + 115.4 . Oct. 
1·078.8 11 + 30.21- 999.6 + 5.6 1 Nov. 

971.8 + 33.3 - 899.6 -100.0 I, Dec. 
The figures in brackets II lndfcate the position at the end of the previoDB year. 
') Balances with foreign correspondents and foreign bills. - .) Due to foreign correspondents. 

11. ---'- DEPOSITS IN THE SAVIN6S-BANKS, BANKRUPTCIES AND PROTESTED BILLS. 

11 Deposits in the Savings" 11 Bankrnptcie.sl'l Pro t est e d B i 11 s I 
Month Mill. Fmk. Number Number Amount i Month : Banks I1 ----I 

11 1921 i 1922 1 19~3 119131192211923,1 1913 I 19211 1922 1923 1191311~2~'1:;~! 19231 

---'i-., -[954.7)1 11 'I 1 11 1 I 'I 
January ,. • 1 327.6 'I 67 39 35 I 959 392 422 436 11 2.8 3.3; 4.9 3.9' January 
Febmarv:1 : ' • 1349.2 11 62 33 33*1 762 299 398 326

1

' 2.1, 4.0 i 2.7 3.9: February 
March' . 1007.7 i 1241.5 1 372.7· 62 37 40*, 957 385 364 353 1.11 4.2, 2.5 3.3' March 
April • I . '1 391.2*1 75 34 I! 881 266 313 301 * 1.2 3.0 2.8 3.6* April 
May • • 1399.9*: 70 33 ,,861 267 370 304* 1.0 4.0 3.6 2.0*1 May 
June 1092.5 : 1266.4 53 28 [. 807 279 345 0.8 2.2 2.7 . June 
July •• 51 27 820 239 363 0.8 2.3 2.3 , July 
August •• 62 17 799 222 299 1.0 4.4 1.6 ; August 
September 1108.5 1281.6 62 25 1 838' 290 318 1.11 4.4, 3.7 ' September 
October •• 66 23 ,:1',1' 888

1 

379 334 0.8

1 

4.4' 2.3 'I ; October 
November • • I I 69 34 762 487 339 0.6 7.7' 2.9 November 
December 1119.4 12!l7.7 t 63 39 942 468 539 1.0 5.21 4.8 ;1 December 

7 

Deposits In the Savings Banks, including long·term deposits and current accounts, according to figures supplied by the Savings 
Banks Inspector's Office. 

Number of bankruptcy petitions filed during the corresponding month whloh will lead In due course to actual bankruptcy. The 
reports for 1918 and 1921 are given according to the notices in the Official Gazette, those for 1922 according to the reports sent In to 
the Central Statistical Offlee by the various Courts. 

Protested bills according to figures published in the .Report of Bills Protested in Finland. 
• Preliminary figures subject to minor alterations. . 
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12~. ~ . TURNOVER OP·HELSINOfORS· STOCK EXCHANGE. 
. 

Tot al Details· tor uu Min. Fmk 

Month MIll. Fmk. Shares 

1 

Mont,h 

I 1922 I 1 
Industrial I MIaoel- Bonds 

I .1921 1923 Bank Janeo1lll 

I 

I 
January 33.6 12.1 14.1 10.1 3.0 0.9 0.1 January 
February 26.7 13.1 12.2 5.6 4.6 1.6 0.6 February 
March 26.2 10.6 14.9 8.4- 4,7 O.S 1.0 March 
~ril 16.2 1O.s 13.6 5.7 5.8 0.9 1.2 ~ril 

13.6 17.3 11.8 7.7 3.4 0.6 0.2 . Y 
Jmi:, 9.8 6.6 June 
July 7.6 3.9 July 
A~st 11.8 6.9 August 
Sep ember 18.4 11 . .11 September 
October 29.2 17.0 October 
November 15.6 

I 
12;2 November· 

December 9.3 13.8 I I 11 December 

Total 11 
217.9 I 135.9 I 11 I 

I 
I 11 Total 

Jan.- May 116.2 63.8 66.6 37.6 21.4 I 4.6 3.1 Jan.-May 
Aooording to flgnrel supplied by the Stook. BsClbanp Committee. 

13 .. - STOCK EXCHANGE INDEX. 

Year 
11 

Jan. I Febr. \Marohl April I May I June 
1 

July I Aug. I Sept. 
1 

Oot. I Nov. I Dec. 11 Year 

1 

I 
1 

I 

11 
1920 . . . . . . . . . . 175 173 1920 
1921 178 160 150 145 148 141 145 147 138 130 129 127 1921 
1922 I .128 . 132 127 122- 122 124 125 

I 
127 140 144 142 143 

I! 
1922 j 

.1923 145 148 142 142 ·144 I 1923 
According to figures publlBhed·1n the tMeroatoro. ._ 

. TbJs revised Index series which differs BOmlj'What from those ·we have given In the past, is based on the prices bid at the 
end of each month for· IS representative securities, viz., 4 bank, 12 industrial and 2 other· kinds of shares. By multipl:¥lBl! the price bld 
for each security by the number of shares In the corresponding company the so-caned >Exchange value> has been arrived at for the· share 
capital of the company, the zum of which values has· been c8J.clllated in % of the total nominal value of the share cauItaJ of the same 
companies. These percentages In the above table usually show a faJl during March and April owing to the payment of dividends. 

14. - NATIONAL DEBT. 
Foreign Internal T.o t a I 

Bndof .MIll. Fmk. MIll. Fmk. MIll. Fmk. Eudof 
Month 

Funded 1 Floating 1 Funded I Floating I Funded 1 FlOating I 11 Monthly 
Month 

Total Total Total Movement 

1920 

I ·1 I 
, 

1920 
May 322.2 28.6 350.s 877.9 656.0 1 533.9 1200.1 684.6 1884.7 + 5.8 May 

1921 1921 
Ma.y I 545.1 136.6 681.6 934.6 459.9 1394.5 1479.7 596.4 2076.1 -54.5 May 

1922 i 1922 
May 535.3 156.1 691.4 956.6 219.2 1175.S 1491.9 375.3 1867.2 -24.0 May 
June 534.s 156.1 690.9 956.6 194.9 1151.6 '1491.4 351.0 1842.4- -24.8 June 
July 534.6 156.1 690.6 955.6 190.0 1145.6 1490.0 346.1 1836.1 - 6.3 July 
August 534.6 156.1 690.6 954.8 181.3 1136.1 1489.3 337.4 1826.7 - 9.4 August 
September 534.3 . 156i.1 690.4 954.9 172.1 1127.0 1489.2 328.2 1817.4 - 9.3 September 
October 562.6 156.1 . , 718.6 . I 953.8 172.1 1125.9 1516.3 328.2 1844.6 + 27.1 October 
November 622.0 156.1 778.1 956.2 103.0 1059.2 1578.2 259.1 1837.3 - 7.2 November I 
December 659.8 167.1 826.9 956.0· 95.0 1051.0 1615.8 262.1 1877.9 I + 40.6 December 

1923 il 
1868.1 I '- 1923 

January 659.8 167.1 826.9 956.0 85.2 1041.2 1615.8 252.3 - 9.8 January 
February 659.8 167.1 826.9 I 956.0 -84.6 1040.6 1615.8 251.6 1867.4 - 0.7 . Februarv il 
Ma:rch 666.6 167.1 833.7 1\ 956.0 83.7 1039.7 1622.6 250.7 1873.41 + 6.0 March . 
Aril 666.7 167.1 ! 833.8 ii 956.0 84.0 1040.0 1622.7 251.1 1873.81 + 0.4 ~ril ~y 666.8 167.1 i 833.4 

11 

956.0 84.0 1040.0 1622.3 251.1 1873.4 - 0.4 ; ay 
MIll. Dollars MW. Doll&ra . Mill. Dollars ! 

~ayl) 44.4 j 5.7 I 50.1 26.4 I 2.3 I 28.7. 70.8 I ·8.0 I 78.8 11 . li May 
The allove .bIe Is baled on the inonthly report on the PubUo Debt published by tl;Ie TreasUry In the Offlcfa\ Gazette. Internal 

Ioanz are given at. their nominal value. Foreign loans are given In FInnish currency 8IlCOrding to the rate prevailing on the date of the 
raIsIng of the loan. Aa a result of thlI-. \08BI of an earlier date than 1914 are set down .t Jl&l'. 

I) Ca\oulated as follows: The loans ralsed In the country, have been O&lcu.I&ted in dollars, aoooIdlna to the average rate of 
eDbanp of each month. The loans, negoomted abroad, whioh are all issued In different ourrenoles, are grouped according to the 
proportion of oummoieI, showed by the OOUpOJ1.B paid, and reduoed to dollars at the rate of exchange just mentioned. 
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Month 

1923 
January 
February 
March 
Aril itay 
June 
July 
August 
September 
October 
November 
December 

Jan.~ay 1923 
» 1922 
» 1921 
» 1920 

1923 Budget 
Estimate 

1.5. - MISCELLANEOUS STATE RECEIPTS' COLLECTED' BY CUSTOMS. 
(OOO's omitted.) 

11 Import Customs I Export 1 Export 1 Cleariug 1 Light 
I1 Excise on 11 EDise on 11 aud Storage Cnstoms Charges Charges Dues Tobacco Matches Month 

Charges 

11 

I 
11 

10062* I " I 1923 
70073* 1191* 21* 73* 426*11 1142* 1 January 
60162* 863* 36* 50* 299*: 13532*1 2463* : February 

\1 70384* 840* 1366* 56* 250*11 12198* 1 2266* I March 

11 
82748* 1245* 90* 101* 1 640*1 12709*: 1476* .[ ~~l 106090* 1716* 322* I 239* , 1815* 1 12803*11 1416* ! 

I1 
I 

June i 
'I 1 

11 
1 

1 
q July : I, 

11 I I I August 
, 

[ 11 September 

11 I 1 
11 

I I October 

[ 1 
November 

I 1 I December 

389457 5855 1835 506 

I 
3430 

r 
61304 8763 I Jan.-May 1923 

242693 6406 3843 417 3405 45358 6456 » 1922 
186393 3330 11602 324 1320 

I1 

48509 - I » 1921 
100734 6 978 6656 331 i 1091 61340 - » 1920 

11 720000 I 23000 I 5000 I 2000 I 14000 I1 120000 11 14000 I1 

1923 Budget 
Estimate 

Tables 15-24 according to FinniSh Official Statistics I. A., Foreign Trade of Finland, Monthly Reports, 
The figures for 1922 In the tables 16, 18 and 19 are finally adjusted. 

16. - VALUE OF IMPORTS AND EXPORTS. 

Month 

Imports I1I Exports 1 Surplus or Imports (-) 
(C. I. F. Value) (F. O. B. Value) 1 or Exports (+) 

, ~~:k, 19~-11-1-91-3---7-,lIfi_1-11~_:_k-'I-1-923-11-1-91-3---,,_M_:_~~-2_k-',-1-92'-3- Month 
1913 

9 

i February 1 
' March 

29.9 
26.6 
30.0 
32.s 
52.6 
43.0 
43.5 
40.s 
51.8 
61.4 
48.4 
35.6 

I 'I I 

146.1,306.2* 13.0 146.2 199.1*:1-- 16.9 + 0.1 -107.1*IJanuary [' 
ll6.6! 261.5* 14.2 116.3' 150.4*: -12.4 - 0.3 -111.1* February I 
225.7 1 311.1* 13.6 2003 154.4* 'I -16.4 - 25.4 -156.7* March 

I ~~ 11 

1 1~; I[ 

August I September 
October 
November 1 
December 

Total 11 

Jan.-May:! 
495.4 
171.4 

322.3 368.0* 17.3 256.0 I 195.5*!1 -15.0 I - 66.s -172.5* 1 April 
456.4 i 460.2* 36.6 333.3 247.5* 1 -16.0 -123.1 - 212.7*, May 
426.4 . 'I 49.1 532.3 i + 6.1 + 105.9 i'[ June 

1 319.9 i I 56.6 623.5 I + 13.1 + 303.6 ! July 
399.8 I 52.1 600.0' + 11.8 + 200.2 I August 

1 360.6 1 50.3 511.0. I - 1.5 + 150.2 11 September 

I, g4~3~S:.; 11 [1'1 ~:: :~t~ I' 1 = ~g:: + Ht: !Ig~~:~~er 
.. 26.8 278.4 - 8.8 - 160.0 ' DeceIl}ber 

I 3969.9 I !I 404.8 1 4467.6 1 11 - 90.6 1 + 497.7 1 III ToW 
[1267.1 1 707.0* 11 94.7 1052.1 946.9* 11 -76.7 - 215.0 -760.1*. Jan.-May 

The term import' covel1l all imported goods Which have been let out into the market ,either immediately after importation or 
after storage. 

Ezport covers all goodB exported from the open market, including re·exports. 
Goods are noWIed to the Customs by their owner, who must at the llame time state the value of the goods &8 calculated at 

the frontiers of the country. Consequently, imports aIe given according to their C. I. F. value and exports F. O. B. 
• Preliminary f"JgUre8 subject to minor alterations . 
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17. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT ORQUPS OFOOODS. 

Imports Exports I 
(C. I. F. Value) (F. O. B. Value) 

!: Mm. Fmk . _______ Mlll._~~____ ____ _I 
! M.y I April I M:.y 1I J.n.-M.y :M:.y I~I M.y I! Ju.-M.y , 

111922 1923 1923 1\ 1921 11922 I i92i' 1922-1 1923 I 1923 111921 11922 I 1923-1 

Groups of Goods 

1 Live animals ........... . 
2 Food obtamed from animals 
3 Cereals and their products 

0.0 0.0 
9.3 8.2 

1.3 0.2 0.0 1.3 0.8 
9.3 36.6 24.9 49.9 37.3 I '11 I 0.8 0.0 I 0.9 1.9 0.9 ' 

31.31 25.7, 82.9 180.8 141.1 

4 ,Fodder and seed ....... . 
905 57.7 
12.6 11.6 

56.5 214.3 234.2 241.6 2.1 
12.3 17.9 23.4 46.4 0.7 

0.0 0.1 I 0.4 5.1 3.1 
1.3 0.8, 1.5 5.0 6.3 

5 Fruit, vegetables, live plants, 
etc .................. . 

6 Colonial produce and spices 
7 Preserves, m hermetically 

sealed packages ....... . 
8 Beverages' ............. . 
,9 Spinning materials ..... . 

10 Yarns and ropes ....... . 
11 Cloth ................. . 
12 Diverse textile products .. 
13 Timber and wooden articles 
14 Bark, cane, branches or 

twigs, and articles made 
from same ........... . 

15 Board, ClIrdboard and pap
er and articles made from 

103 
52.0 

0.2 
1.0 

41.6 
11.4 
35.7 
15.1 

1.1 

2.8 

6.6 
37.7 

0.11 
0.3 

18.1 
1U.8 
45.1 
25.5 
U 

1.5 

same.. .. .......... .. .. 1.0 1.0 
16 Hair, bristles, feathers toge

ther with bones, horn and 
other carvable ~oods not 11 
specificallymentioned,and 11 
articles made from same 11 1.0 1.3 

10.0 22.9 28.3 36.1 
77.0 290.4 158.2 214.3 

0.3 
0.2 

0.9 
0.1 

22.7 
11.4 
34.4 
22.11 
1.8 

1.3 

0.5 
0.8 

70.3 
21.1 
92.6 
42.0 
4.7 

1.9 

0.5 
3.1 

125.8 
35.5 

105.1 
46.5 
4.5 

7.3 

1.4 0.1 
3.3 0.0 

125.2 0.0 
46.5 0.1' 

177.0 2.2 
88.5 0.2 
.6.6 115.3 

8.1 0.0 

0.0 
0.1 

0.6 ' 

0.1 
0.1I 
0.2 
0.0 

19.7 

0.2 

0.1 
0.2 

0.3 
0.0 
0.0 
0.1 
0.4 
0.0 

89.0 

0.0 

1.4 2:1 2.7 4.7 156.6 121.5 111.8 

2.2 3.2 4.2 6.9 0.2 0.2 0.1 
17 Hides and skins, leather-'j 

goods, furs, etc ......... ,17.8 15.1 18.4 29.0 56.9 79.6 1.1 6.7 9.7 
18 Metals and metal goods .. 1 40.5 33.1 49.5 145.0 115.9 173.4 1.4 0.6 0.6 
19 Machinery and apparatus .. 1 16.4 21.7 30.1 118.0 57.4 102.1 1.4 0.8 1.0 
20 Means of transport ...... i 7.8 15.1 16.1 29.7 22.3 45.6 1.11 0.0 0.01 

0.4 
1.s 

0.0 
0.1 
1.3 
0.2 

81.3 

0.91 
1.11 

0.7 
0.0 
0.2 ." 
0.4 -
7.1 
1.6 

180.1 

0.21 0.2 

255.7 , 588.0 

0.5 

11.3 
1.4 
2.8 
1.9 

! 

0.7 

31.2 
3.6 
3.0 
1.5 

0.2 
0.7 

2.1 
0.0 
0.2 
0.2 
1.3 
0.2 

160.6 

0.5 i 

r)45.0 i 
i 
1 

0.81 

39.51 
3.3 
3.3

1

1 

0.1 

0.0 
21 Musical instruments, instru- 'I 

ments,clocks and watches I 2.3 3.5 3.8 7.5 6.4 16.3 - - 0.0

1

1

1

1 0.0 - I 
22 Stones and earths, and ar- I 1 

ticles made from same".'1 16.7
1 

6.7

1 

21.2, 23.8 30.5 42.8 1.6 0.9 0.8. 2.0 4.0, 2.8 
23 Asphalt, tar, resms, rub-I 

ber and products made 11 1 I 
24 Oitt~fa:~d '~~~,' '~~d I[ 8.9 7.2' 8.0 I 20.0 28.1 34.2 1.2 0.5 0.6 3.8 5.0

1 
2.6

1 
products of same ...... " 16.4 12.51 20.41/ 26.0 45.5 56.1! 0.0 0.0 0.0 0.5 0.3 ' 0.1 I: 

25 Ethers, alcohols not speci-I 
fically described, ethereal 1 1 I 
oils, cosmetics, etc ..... / 1.0 0.9 0.6 1.7 2.3 2.2 0.7 0.6 0.6" 0.5 1.8 2.3 

26 Colours and dyes ........ , 7.8 6.7/ 7.0 12.4 19.2 26.0 0.1 0.0 0.0 0.0 0.1 0.0 
27 Explosives, ffre-arms and 11 J 

materials, fuses and fire-'I 1 
works ................ 1 0.4 0.5 i 0.7 1.1 1.1 2.1 4.6 2.5 2.5 5.9 13.1 12.3 

28 Chemical elements and 11 I I I' 1 

combinations thereof and 11 1 ' I 
dr~ ................ ! 14.0 6.2 8.51 18.6 25.31 28.3 0.2 1.5 0.5 0.51 0.5 ' 4.3

1 ~ ii=~ a:n"d ~o~b·~i;.;~'II·11 15.8 7.0 5.9

1 

5.9 36.1 18.1 - - - - i-I 
educational materials, of- 'I I 1 
fice fittings, etc ....... I 2.51 29 3.1 6.3 7.7j, 13.0 0.9 0.2 0.4

1 

1.11 2.2 1.71 
31 Articles not specified else- ·1' 1'1 ! I 

where ................ 1 2.5 2.1 2.1 7.0 8.sj 8.7 0.1 0.1 0.1 0.810.3. 0.3 

Total I' 456.4/368.0 1 460.2/11273.511267.1/1707.0/330.5/19.0.4/ 245.4//459.2/1040.4/ 935.81 
Re-export ...........•.. I - - -, - - - 2.8 5.1 2.1 9.0 11.6 11.1 

, Total" 456.41368.0 1 460.2 11273.511267.111707.01333.31 195.51 247.5 I! 468.211052.01 946.9 
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18. --- IMPORTS OF THE MOST IMPORTANT ARTICLES. 

Month Tons Tons Tons -Month 
I, Rye Rye 'Flour 11 Wbeat ri' 
\
' ~I,~I~ ~1~i~~~I~I~J 

il ; ,11 I --..;.------¥I!---+---+-\ -----!i:i-----I 
January I 908.3 1278.7 2492.7* 'I 7844.3 101.8 825.5* 69.7 - - i January I 
February I 974.5 2402.7 8928.4* I 8619.6 195.4 288.4* 12.4 19.8 98.5* I' February 
March ,1391.5 7 669.3 11 528.5* 9 524.5 1 299.2 362.8* 10.5 19.8 - I March 
April 906.6 5100.0 12570.6* 5218.6 1576.0 269.8* 23.0 2.2' 12.8* I April \ 
Ma
June

. y il, 6902.8 11494.7 7424.8*:, 22320.0 1826.8 476.5* I' 51.5 14.5 0.0* 1 May 
3696.8 7519.3' 11 16083.5 2155.6 22.2 2.4 I June , 

I July 11 5981.5 3629.8 I'" 14597.3 755.2 0.3 3.2 ',July 1 

Angust ' 4769.6 12460.6 12149.3 969.5 24.3 104.3 August 
September '113 264.9 7175.5 i' 28854.6 1797.2 30.2 110.0 I September 
October I 16126.1 8172.6 1/ 37 290.8 569.9 66.4 18.3 October 
November 9 643.9 14929.8

1 
I' 24991.0 1 614.8 28.0 113.6 1 November 

December 11 1048.9 1 18827.6 I 8586.8 4991.1 11 29.8 25:4.0 December 
~-------+------,~~~~--~-----+-----I 

Total I' 65610.41100660.61 '11196080.3117852.51 11 368.3 I 662.1 'I 11 Total 
1 Jan.-May I 11 078.7 27945.4 42945.0* I 03 527.0 4999.2 2223.0* li 167.1 56.3 l1l.3* Jan.-May 

1 
Wheaten Flour aud Grain 1I Rice and Grain of Rice I Oat s \\ of Wbeat 

,I 
Tons 

1 

Tons 

1923J 

Month 

I 
Tons Month 

1913 1 1922 1 1923 1913 I 1922 1 1923 1913 I 1922 I 
I ! 

6205.1* 11 

, , Ij 

119.2 I I 
January 

I 
8858.2 2582.4 I 16.7 634.0* 579.2 30.6 138.3* January 

February 5904.9 2990.1 ~ ~~~:::,l 53.7 299.0 976.9* 423.3 10.0 84.6* February I March 5799.8 4508.0 20.9 774.7 917;0* 658.3 70.5 131.6* March 
Aril 5950.5 6020.2 9600.8* I 77.5 810.2 759.8* 562.8 48.7 213.0* ~ril 11ay 14905.8 9046.7 10910.0* i 2856.5 1188.5 1662.3* 'i 796.5 115.1 662.8* ay 
June 10647.2 9869.8 1636.4 2369.4 " ,1058.2 165.6 

I July 10108.0 4893.8 2895.2 1548.5 589.3 159.5 
11 June I July August 6870.2 6292.4 

11 

116l.2 1751.1 370.8 353.2 August I 
September 8862.9 5587.6 1315.5 835.1 428.5 263.1 ! September 1 
OctOber 16015.3 5979.4 
November 115444.7 1 7443.31 
December I 9 034.3 14385.8 

, Total 1'1118 401.81 79599.51 
Jan.-May" 41419.2 25147.4 

'I 2060.6 844.5 799.4 605.7 I October 
1 

\ 
185.9 976.6 754.8 I 386.6 1 I, Novemberj 

I 136.4 1 1 383.3 , I 386.9 433.8 ,1\ December 

1
112 416.5 112 900.1 1 11 7 408.0 I 2 642.4 I 'I Total , 

39620.6* ,I 3025.3 3191.6, 4950.0* j, 3020.1 274.9 1230.3* I Jan.-May I 

(Refined and Unreflned) 11 Raw Tobacco ii -I Coft'ee '11 Sugar q 

Month 1913 l:~n: 1~11-' 19·-1-3--;-1----':=-=9~...:c.~'-- 'l-ui23'-11 1913 1:~: 1-192-3-:: Month 

1----+-~+_--~----~--~--~--~----~--~--7_---
I \ \1 1 I I; \1 
I January 623.9' 849.9 I 1679.6* I 3659.9 214.6 1021.8*" 326.4 124.8 245.9* ii January 
February 745.4 739.3 1 1307.5* 3702.2 118.3 417.4* 11 324.3 137.0 226.0* I' February 
March ' 510.7 915.6 I 1 366.4* 3250.1 I 1 080.6 1888.8* i 284.7 136.0 226.7* I March 
April 719.4 1977.7 1 1337.3* 3777.2 2531.5 2293.0* I' 353.7 131.6 225.7* 11 April 
May ,1812.4 1534.2 1391.2* 3835.0 4355.4 8373.0* i 297.2 167.2 262.1* IIMay 
June' 11 1300.0 1407.8 I 3502.3 6 55l.51 260.1 154.5 I" June 

I July 808.8 941.9 ' 3031.3 5046.1 11 315.7 135.6 July 
August 946.5 1198.0 1 3740.7 5825.5\ I; 320.71 226.5 11 August 
September 1494.4 1141.9 I 5945.3 6434.4 295.4 211.6 1 September 
October 1899.8 1252.6 1 'I 5916.5 3781.5 462.3 208.7 11 October 

~::~ 11 1 ~~~:: 1 ~;1:'~ 1 11 ~ ~~~:! 11~ ~~:~ 1 1I ~~~:~ 1 i~~:! i I1 ~~e:~: 
TotaliI12866.911381o.31 1147665.4 \ 59940.1 1 113760.511949.4 , 11 Total 

Jan.-Ma.y I 4411.8 6016.7 7082.0* 18224.4 I 8300.4 13994.0* 1586.3 696.6 ! 11116.4* }an.-May 

• Preliminary figures subject to minor alterations. 
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18.- - DlPORTS OF-TBE MOST,IMPORTANTARTlGLES'. - ,Oontinued., 

Ball"Cotton 

Month Tons 

1913 1 ,1922 

January 1153.1 188.2 
February 659.9 192.0 
March 668., 1045.6 
Aril 561.5 494.3 
~y 998,1 778.1 
June 541.0 631.1 
July 709.' 506.6 
August 700.2 650.1 
~tember 214.2 422.3 
October 567.0 681.8 
November 842.9 1145.1 
:Qecember 847.9 880.7 

I Jan;r:;1I 
8454.1 1 7617.0 I 4041.0 2698.7 

Month 

1913 

Ja.n.uary 558.7 
Februa.ry 371.3 
March 336.4 
AJlril ' 539.0 
May 763.1 
June 686.6 
July 420.0 
August, 694.2 
Sepmtnber 416.6 
October -- 440.2 
November 1 390.8 
Dectlmber 336.2 

Ball' Hides 
Tons 

I '1922 1 

285.' 
191.1 
354.8 
479.2 
683.6 
621.1 
298.1 
417.7 
844.3 
564.7 
728.1 
642.7 

1923 

964.6!1' 
584.8* 
510.6* 
288.'* 
503.3* 

2851.6* 11 

1!!23 

464.3* 
738.2* 
578,,* 
592.0*' 
639.0* 

1913 1 

66.3 
80.9 
79.1 
86.6 
3!}.5 
37.1 
57.8 
61.8 

118.' 
81.8 

103.3 ' 
53.8 

866.' 
1 352.' 

' Wool 
Tons 

1922 

80.6 , 
117.1 

72.8 
277.2 
236.3 
190.8 
184.2 
103.' 
96.9 

137.8 
177., 
107.0 

1781.6 
784.0 

Coal 
Tons 

1 

1 

1 

ODeakes 
Tons ' Month 

1923 1913 1 1922 1 1923 

1 11 

104.3* I' 536.6 - 1 893.9* January 
173.3* 508.5 302.1 2 087.3* February 
95.8* 707.2 9.8 1 053.0* March 

155.0* 423.3 151.9 1084.0* Aril 
134.0* '317.0 2171.1 1865.2* Wa,y 

284.6 250.0 June 
421.1 9.7 July 

1274.1 28.1 August 1 
1940.0 913.' September 
2024.1 1531.1 October, 
1698.2

1 

295.3 November 
1447.0 1461.0 December 

1111581.71 7124.51 1 Total' 
662 4* I1 2492.6 2634.9 7984.4* Jan .• May 

Pe~oleum 

ToDS Month 

1913 'I 19221 1923 1918 I 1922 1 1923, 

, ,11 
8 411.6 3282.2 11287.8* . 616.8 4.0 30.s* Ja.n.uary 
2 016.6 2 794.9 3216.3* 610:7 0.0 - February ,[ 
1255.0 2448.0 4724.s* 188.0 107.7 129.'* March 

15108.4 1350.2 11101.6* 26.8 ' 62.8 4.7* APril 
81395.7 28734.s 40886.6'11 61.6 267.s5640.4* May 
76758.2 21369.9 1764.6 175.1 June 
78678.8 '21745.9 7914.6 7908.2 July 
73 848.4 37 790.' 9 699.6 5 760.' August 
99646.1 18619.0 7334.' 2.9 September 
67200.0 28 915.9 4020.' 1 522.8 October 
43 533.0 48 651.8 8873.8 896.6 November 
87 771.4 27 403.8 1 460.0 3912.2 ! December 

Total 11 5 843.6 I Jan.-May 2559.0 
5505.8 
1994.1 I 11

586613.71243 096.81 1\36071.3120620.0 I 11 TotaJ 
3012.5* 108187.3 38610.1 71215.6* 1503.9 441.8 5804.7* Jan.~May 

19. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

hesh Meat 1) 
11 

Butter Cheese 

Month Tons 

11 

Tons Tons Month 

1913 
1 

1922 I 1923 1913 I 1922 I 1923 1913 i 1922 
1 

1923 , 
, 

I I 

Ja.n.ua,ry 244.0 517.2 169.5* 864.3 385.4 537.6* 34.7 I 190.4 215.0* January 
Februa.ry 203.6 491.1 172.0* 891.9 '427.4 527.1* 115.21 220.5 102.0* February 
March 116.0 329.3 195.3* 1025.0 651.11 775.,* 57.3 328.7 49.11* March 

~~ 73.8 337.8 78.2* 1776.8 1056.7 944.1* 95.1 i 321.9 70.0* ~1 80.8 191.6 139.3* 1297.1 736.9 848.7* I 67.9 ' 252.2 59.7* 
June 75.2 169.4 1396.8 786.9 

5l.5/ 
161.7 June 

July 71.1 58.7 
11 

1580.0 1091.1 [I 29.1 199.2 July 
AuguBt 113.0 184.11 797.8 972.7 'I 117.0 198.3 August 
~mber 169.7 253.7 il 706.9 678.9 I[ 173.3 1 229.2 September 
o bar 299.7 247.4 813.8 666.6 I[ 173.0 I 194.6 IOctobBJ 

, November 276.7 185.9 , I' 711.2 394.2 
I 11 

142.4 240.3 November 
Dece~ber 240.7 214.0 I I1 828.1 485.9 167.6 184.5 December 

TotAl 11 1964.91 3180.6 
1 

1112640.31 8 334.2 1 111 224.1 I 2 716.0 11 Total 
Jan:.May 718.8 1867.0 754.3* I 5855.1 3257.9 3632.9* 370.2 1313.7 496.8* Jan.-May 

1) l!'iesh meat, axcludiDg pork. 
• P1ellmlnary fIguJes subjeot to minor alterations. 
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19. - EXPORTS OF THE MOST IMPORTANT ARTICLES. Continued. 

11 

UnsBWD Timber I I 

Raw Hides F u e I (wood) 

I 
I 

Tons 
All KIndII (excl. fuel) 1000 m" I Month 

il 
1000 m" -' 

Month 

1913 I 1922 I 1923 1913 I 1922 I 1923 1913 I 1922 I 1923 
I I 

I 

I I 
January 317.0 86.1 77.5* 3.0 7.8 3.1* 77.8 14.4. 15.6* I January 
February 393.4. 77.5 184.9* 5.1 0.8 8.8* 73.7 9.7 

I 
9.7* February 

March 303.1 109.0 151.0* 4.11 5.7 O.s* 57.3 27.8 15.1* . March 

~~l 441.6 71.0 109.3* 24.0 7.1 22.1* 74.6 57.5 12.3* I A ril , 

I, 
298.7 9.5 265.7* 307.7 61.9 72.1 80.1 47.3 14.:1* I ~y June 185.4. 1.1 487.6 237.1 111.8 47.4 

I 

June 
July 230.3 

i 
40.4 [ 610.0 397.4 123.3 59.0 !I July 

August I 185.7 199.1 721.8 475.0 128.5 115.1 i August 

"'-1 343.6 

I 

212.8 604.5 444.4 102.11 72.4. rpWmbm 
I October 297.4 257.4. I 295.4 343.11 118.1 82.0 ! October 
, November 336.6 221.8 81.0 121.9 60.1 34.4 

I 
1 November 

December 352.7 I 258.5 18.6 37.5 58.9 15.1 December 
, 

Total 11 3685.4 1 1544.11 1 
Jan.-May 1753.8 353.1 788.4.* 

3162.9 I 2 139.8 1 'I 1 066.4 
344.0' 83.3 106.4.*: 363.5 

582.1 1 ' Total 
156.7 66.9*:1 Jan.·May 

- . - . 

I1 It Sawn Timber Plywood Matches 

11 

All KIndII 

[/ 

Tons Tons Month 1 000 standards Month 

II 1913 ! 1922 I 1923 1921 1) I 1922 I 1923 1913 I 1~22 I 1923 

I 
/1 

I 
251.1* I January 

I 
2.8 64. 2.8*. 358.7 10n7 2274.0* 30.5 166.8 January 

February 0.0 ,0.11 0.4* 

I 
461.6 537.3 1749.3* - 60.3 104.5* February 

March 0.11 0.6 1.0* 126.6 1109.6 2371.8* - 47.3 298.9* March 
Aril 3.0 - 0.3 0.6* 1342.7 2452.8 2376.5* - 316.3 221.6* Aril 
},!ay 73.8 41.8 30.9* 255.2 1685.7 1365.5* - 324.7 231.8* J6y 
June 137.0 140.0 

I 
1169.7 1381.1 1.0 293.4. June 

July 161.8 ! 182.9 844.0 1.384.11 -

I 

94.0 July I 
August 144.7 I 142.8 

I 
229.0 1701.8 110.0 August -

September 139.7 

I 
105.6 1648 .. 0 2163.6 4.5 92.4. September 

October 121.6 110.0 1204.11 2346.6 - 206.8 October 
November 79.7 85.4. 995.4. 2055.4 2.6 

1 

195.0 November 
December 38.7 I 31.7 i 1575.7 2223.6 0.0 220.2 I Dece.mber 1 

Total 11 
903.0 

1 

847.7 
! 1110 210.8 1 20 059.31 11 38.6 

\ 
2127.11 I [I Total 

Jan.-May 79.8 49.3 35.7* ,I 2544.8 6803.1 10137.1* 30.5 915.4. 1107.9* Jan.-May 

1 standard sawn timber = 4..672 m". 
I) Figures for 1913 not available. Exports were negligible. 

1I Bob b in B I[ 

Month I. 1--
To
-

ns
----,-1-1-92.-3-11' 

11 1913 1922 

il I t 

January 847.8 449.6 I' 

February i!,1 989.2 160.1 
March 1 030.4 682.0 I 
A ril 885.2 693.6 
~y 1I 1130.2 388.9 I' 

June ,I 916.0 450.4. 
July 944.81 463.1 
August 796.7 515.4. 
September 979.8 486.6 
October 723.1· 452.2 
November I 1143.1 I 324.8 
December 935.7 602.4. 

473;6*1
' 

448.4.* 
619.8* 
700.6* 
443.9* 

lUckauieal PUI}}l) 
Tons 

Ck&mleal PUlpl) 1 
Tons Month 

1227.4. i . 2880.8 3591.1* I 2867.6 5071.1 22010.7* 1 January i 
1262.7 I 2203.6 2077.9*' 4534.1 6266.9 14931.8* [ February 

1913 I 1922 I 1923 1913 I 1922 I 1923 ' 

1987.3. 1413.6 3031.4* 2071.6 12590.7 11841.2* March 
1888.4 'I 2361.6 3001.7* 4250.1 18689.7 23559.5* April 

10418.4 5801.2 6897.0* 11 017.6 25205.9' 20686.7* I1 M"ay 
3555.8. 5246.9 4276.6 15633.1 June 
6 485.6 8 732.1 4694.7 11 758.0 'I' July 
2 868.9 6 380.3 7 695.0 18 126.2 August . 
3965.4. 4588.3 7594.4. 21352.6 September 
2872.8 5 024.7 1 4890.81 11 535.8 I October 

5657.1 2044.1 13460.8 18858.8 11 December 
Total '\11 322.0 I 5669.0 

Jan.-May 1 4882.8 2374.1 

2725.6 4839.6 8126.1 18856.9 11 November 'I 

1 
!' 44 915.4. 1 51516.71 '1175479.0 1183945.61 11 Total 

'2686.3* 1\16 784.11 14660.7 118599.1* 24740.71 67824.3 93029.9* ,Jan.-May 

• Preliminary figures subject to minor alterations. - ') Dry weight. 
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19. EXP-ORTSOF THE MOST IMPORTANT ARTICLES. - Continued. 

Cardboard 1 Paper ~ ......... T(,lDlI 

I 

AIlKInda 

1913\: I 
Month ToDB Month 

1913 I 1922 1 1923 1913 1 1922 I 1923 1923 

r ' 5301.7\ January 2480.7 1724,9 1779.0* ' 10793.7 11609 .• 15708.4* 8144.s 10526.3" "January 
February 4128.8 '462.6 2 055.9* 10 878.1 9704.s 12826.7· 5143.' 6315.7 9179.6" February 
Ma.rch 4371.8 1464.6 2204.2* 10906.9 "19373.8 14887.4" 511)9.1 13375.6 11211.6" March 
~ril 3832.1 23245 2581.6* 11408.4 22198.1 15444.6* 5520.8 13979.8 10782.7* Aril 

Jule 
5572.7 2493.9 1742.6* 11998.s 17433.0 13153.7* 5773.' 11915.2 9161.0* ~y 
4540 .• 2015.3 ,12196.6 14010.7 5805.2 9335.8 June 

,July 4812.11 1777.9 13094.0 13969.4 5736.8 9127.8 July 
August 4824.8 2655.9 12551.9 17451.8 5399.0 11963.9, August 
~tember ' 5206.0 1825.3 12676.6 18044.' 6155.0 12836.1 September 
October 4718.1 '2153.8 -12719.9 17097.6 6. 585.0 11176.0 October 

, November 4809.7 3256.9 13515.0 14764.2 6977.7 10183.11 November 
December 4454.3 2534.2 12890.3 16484.6 ' 6509.0 11729.8 December 

Total 1\ 53 751.3 I 24689.61 \114563408\192'141.2\ 1170066.1 \130 082.61 ~I Total 
Jan.-Ma.Yi 20385.6 I 8470.3 10 363.3* 55985" 80318.5 72020.7* 26898.& 53730.6: 50861.1 Jan.-May 

20. - FOREION TRADE WITH VARIOUS COUNTRIES. 

I Imports I Exports 
I (C. I. F. Value) (F. O. B. Value) ! I Country l 

I, 
Hl22 

I 
1921 

1 

1922 
I, 

1921 

I 
1923 1923 

Whole Whole 
I 

Whole Whole 
J'anuary-May Year Year J'anuarr-May Year Year 

" I MIll. Fmk % 
1 

% % MIll. Fmk I % Ufo Ufo 
Europe: I 
aelgium ............... I 47.4 2.8 ,2.4 ,0.8 42.7 

I 4.5 7.0 ,5.5 I 

Denmark .............. 101.1 5.9 " 4." 6.8 29.2 3.1 4.8 4.9 
Esthonia ......... ' ...... 1 21.0 1.2 1.4 0.8 9.2 1.0 1., 1.6, 
France ................. 33.5 ,2.0 .1.6 1.2 51.8 5.6 10.3 6.4 
-Gern'l&ny .............. , ,601.5 35.2 33.3 33.7 106.2 11.2 8.7 10.9 
Great Britain .......... 306.5 18.0 21.6 19.8 372.5 39.s 37.0 33.8 
Holland ................ 79.9 4.7 5.1 5.3 34.7 3.7 8.S 8.0 
Latvia ................ 

\ 

0.9 0.0 0.2 0.1 O.li 0.1 0.3 0,3 
LithJl&llia. .•.. . .......... 0.1 0.0 0.1 0.1 0.1 0.0 0.0 0.1 
Norwa.y .' ...•........... 7.8 0.5 0.9 0.7 4.8 0.5 0.3 1.2 P.,..... ................ 1 18.3 ' 1.1 0.6 0.1 1.1 0.1 0.1 0.1 _················1 78.8 4.6 0.5 0.0 22-' 2.4 3.1 

I 
1.6 

Sweden ................ ' 89.9 5.3 6.s 7.5 04.9 5.8 6.5 11.9 
Spain .................. 2.9 0.2 ,0.3 0.2 4.8 '0.5 O.s 1.2 
Other European countries j, 43.5 2.5 2.3 1.7 8.0 0.8 0.4 0.4 

I Total Europe 1433.1 84.0 80.8 78.8 I 742.9 78.5 88.5 87.8 

I Asia •......•. : ......... 3.0 0.2 0.2 1.1 8.8 0.9 0.8 1.0 
Africa ................. 0.3 0.0 0.0 0.0 .2.0 0.2 2.4 2.0 
United Sates .......... 214.0 12;5 15,4 17.0 171.1 18.1 6.5 8.1 
Other Sates of North, 

America ............. 4.2 0.2 

I 
0.6" O.s 

I 
1.2 

I 
0.1 

I 
0.1 

I 
0.0 

South America .......... 52.a 3.1 3.0 2.8 19.2 2.0 1.6 1.0 
Australia .......•...... 0.1 0,0 0.0 0.0 1.7 0.2 0.1 0.1 

Grand Total 111 707.0 I 100.0 I 100.0 I 100.0 I! 946.9 1 100.0 1 100.0 1 100.0 
,\ 

According to f!guressupplied by the Bte,tiBtical Department of the Board of Customs. 
Up to Dec. 81, 1917 the IaBt port of Bhipment and the first port of dIBcharge were U8Ild In determining the respective countries 

. of Import and ezport. In the, case 'of tmDBportation of goods over land frontiers, the country from wbiob goods arrived or that to wbiob 
thev' were lzaDllfemldwas U8Ild In a almDar 8_ with the e:xoeption of a.part.of the IIXIlbange of .,odB :with. RlI8IIIa, wbiob was not 
II1It down totbat country but, to the aotual countries of Import or export. From J'anuary'l, 1918 the oountry of Import Indloates the 
rand in wbiob goods were puroha8tId, and country of export the land to which I\OOd8 were sold •. 

• Preliminary fIgujes 80bject to minor alterations. .. 
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21. - IMPORT-PRICE INDEX. 

Details I The Three Last Groups divided aC-~I! 
Year Total eordlng to their Purpose Year 
Month All Kinds 

Foodstuffs I 
I Agrlcultur-I Other Raw. Ma- I Machinery I Industrial- i Month Clothing alRequire-

ments Goods tenals products 

I 
1913 100 100 100 

I 

100 100 100 100 100 1913 
1914 106 111 99 101 101 100 99 100 1914 
1915 162 177 130 135 179 147 153 134 1915 
1916 227 236 186 149 311 219 263 207 1916 
1917 519 647 405 370 526 451 360 465 1917 
1918 741 881 600 420 661 647 459 642 1918 
1919 755 896 608 600 659 681 487 593 1919 
1920 1387 1751 1108 934 1268 1364 931 827 1920 
1921 1329 1556 1080 1087 1109 1129 1005 1048 1921 
1922 1072 1150 1067 1066 913 1041 820 987 1922 

1923 

I! 
1923 

January 940 963 992 953 806 1001 839 778 January 
1 i Jan.-Febr. 943 971 990 1011 761 ·995 757 806 Jan.-Febr. J i 

Jan.-March 935 986- 972 991 726 946 758 840 Jan.-March 
Jan.-~ril 935 987 957 1002 748 944 728 856 Jan.-April 
Jan.- y 941 1007 I 949 '956 773 !l44 707 852 Jan.-May 
Jan.-June i Jan.-June 
Jan.-July Jan.-July 
Jan.-Aug. ! Jan.-Aug. 

I 
Jan.-Sept. ! 

I 
Jan.-Sept. 

Jan.-Oct. , Jan.-Oct. 

I 
Jan.-Nov. , li Jan.-Nov. 
Jan.-Dec. , 

1 I, Jan.-Dec. , i 

The import- and export-indices have been calculated by the Statistical Dept. of the Board of Customs in the following manner: 
the quantities of imports and, respectively, exports for the current year have been multiplied by the average price for the class of goods 
In question in 1913, aft·er which the Import (or export) value for the current year has been calculated In percentage of the sum thus 
obtained for purposes of comparison. . 

The goods chosen for the setting-up of a total-Index have been divided, aceordlng to their use, into the groups: foodstuffs, 
clothing, agricultural requirements and other goods. The three last-named have been further divided, accordilig to t·heir purpose Into 
raw-materials, machinery and industrial products. . 

22. ~ EXPORT-PRICE INDEX. 

Year 11 '1'0 tal 1-.=;:---,--__ --.--__ ---. __ Il_e_t_,a __ i_I_S --;-;;=':;L:". 

Fresh I I Mechanic I Chemical i Month 11 All Kinds Butter Cheese Timber Bobbins -
1 Meat al Pulp Pulp 

I 

1 i 
1913 100 100 100 100 100 100 100 100 
1914 103 100 103 105 105 

1 

100 100 102 
1915 134 130 146 140 128 105 111 147 
1916 254 238 185 290 186 I 146 278 290 
1917 375 560 349 600 317 

j 
218 389 342 

1918 415 276 620 - 501 222 705 508 399 
1919 

11 
441 790 725 1079 375 1258 571 500 

1920 1053 805 916 1250 886 1755 1710 1742 
1921 !I 1213 1008 1636 1489 996 2186 2202 1502 
1922 1180 1075 1351 1066 1081 1911 2002 1355 

I 1923 
January 

I 

1294 1244 1371 894 1192 1861 2117 1307 
Jan.-Febr. 1272 1180 1346 

1 
931 1237 1910 2202 1290 

Jan.-March 1234 1196 1306 1 920 1228 1866 2125 1285 
Jan.-~ril 1220 1191 1232 907 1363 1774 2037 1279 
Jan.- y 1198 1182 1159 916 1174 1751 1915 1280 
Jan.-June 
Jan.-July 
Jan.-Aug. 

I 
Jan.-Sept. 
Jan.-Oct. 
Jan.-Nov. i 
Jan.-Dec. :1 

I I 1 , 

Besides the total index the table contains Indices for only a few of the most important export. 
See In addition text under Table No. 21. 

Year 
Paper Month 

100 1913 
102 1914 
141 1915 
352 1916 
452 1917 
483 1918 
611 1919 

1185 1920 
, 1433 1921 

1198 I: 1922 
I' 

1923 
1088 I! January 
1080 '. Jan.-Febr. 
1033 :' Jan.-March 
1027 ; Jan.-April 
1026 i' Jan.-May 

. Jan.-June 
Jan.-July 

; 
Jan.-Aug. 

. Jan.-tlept. 
, Jan.-Oct. 

Jan.-Nov. 
Jan.-Dec. 

; 

I , , 
I 
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23. - INDEX NUMBER fOR QUANTITIES Of IMPORTS AND EXPORTS. 1) 

~~~I~I~r~I'-I~I~I~l~I~I~I~~~~~~~ 
I 

1913 100.0 1100.0'1100.0 
1920 66.1 73.4 68.6 
1921 44.1 I 56.2 1 58.5 

100.0 
72.8 
79.3 
92.0 1922 45.3 39.1 65.7 

1923 108.8. 104.0 I 112.6 

1913 100.0 
1920 29.3 
1921 45.0 
1922 82.4 
1923 I 118.0 

121.8 

100.0 /100.0 1 100.0 
67.9 43.0 1 57.6 
28.7

1 

36.s I 47.2 
59.11 109.9 106.7 
85.4 98.3 95.1 

100.0 
36.8 
59.0 
73.8 
91.6 

100.0 
62.2 
30.4 
73.s 
59.3 

Imports 
100.0 100.0 100.0 

56.7 55.0 47.9 
53.2 49.0 62.7 
88.1 67.2 87.9 

Expo.rts 

100.0 100.0 
47.8 34.2 
49.6 42.6 
65.7 59.3 

100.0 100.011 100.0,'100.0 1913 
48.5 61.911 52.8 59.5 1920 
45.8 72.4.\\ 54.6 59.4 I 1921 
84.3 12402 74.71 65.3 1922 

105.9 1923/ 

100.0 100.0 100.01 100.0 1100.0 ~ 100.0 100.0/100.0/100.0 1913 
67.2 69.0 85.0 I 63.7 73.91 78.7 71;11 68.6 54.9 1920 
39.6 50.2 60.7 90.9

1

119.6

1

138.4 88.81 69.0 I 36.0 1921 
93.0 98.9 102.3 87.3 98.6 106.6 85.3 93.6 83.9 1922 

83.51 1923 
1) Value of imports and axport41 calculated on the baa\s of the prices tor 1913 aDd expreased In percentage of Imports and exports 

for 1913 during the corresponding period. 

24. - VALUE Of IMPORTS AND EXPORTS DIVIDED ACCORDlNO TO THE PURPOSE Of THE OOODS.l) 
ImportB ~ .. p.... . 

Year and Goods for P~uotlon 11 Goods for Consumption Goods for Production 11 Goods fo~ Consumption Year and 
Month 

Baw I lndUBtrlal I . Baw . I . IndUBtrlal I Month 
Material I Machinery products Foodstuffs Material I Machinery I product~ Foodstuffs 

I 
% 1 % % % % 

/ 
% % % 11 

" 

1913 82.1 

I 
10.6 18.4 39.0 67.4 3.0 16.1 13.6 

11 
1913 

1914 I 29.3 10.9 17.2 42.6 55.4 3.8 23.4 17.4 1914 I 1915 34.6 5.4 11.4 48.7 27.s 6.6 41.8 24.4 

11 

1915 
1916 38.9 

I 

7.6 14.6 .38.9 26.6 6.8 53.7 13.0 1916 
1917 337 8.s 28.2 29.8 26.1 . 4.9 58.2 10.8 1!l17 
1918' 19.1 8.3 20.3 52.3 55:9 2.8 

i, 
34.0 7.3 I. 1918 

1919 27.7 9.4 18.7 44.2 1 76.8 1.3 19.s 2.6 [I 1Ul9 
1920 34.4 ! 15.6 17.8 32.11 73;9 

I 
0.7 I 22.8 2.6 1920 

1921 

I 
23.2 . i 13.8 19.0 44.0 61.9 1.7 ,22.4 14.0 I 1921 

1922 32.0 11.3 20.2 36.6 67.4 0.9 21.0 10.7 1~22 

I 1923 
1I 

i: 

I 
1923 

Jan'-1Eril 

11 

29.6 11.9 27.s 31.3 45.6 0.9 36.6 17.1 J an.-1tril 

I . Jan.- ay 29.1 12.6 26.4 31.9 50.8 0.8 33.0 , 15.4 Jan.- ay 
May 28.11 I 14.3 23.8 33.7 65.8 0.6 22.9 i 10.7 May 

1) The goods have been divided Into· four groups; 1) raw materials and semimanufaotured products, 2) machinery, tools, means 
. of tran~rt and other similar means of production, 8) other manufactured products ",nd 4) foodstuffs <food and luxnrles). 

25. - FOREION SHIPPINO. 

Month 1

', _____ .,. __ A_r_r_l_v_B._11--,-_____ ,1 Sail i n If Bill 

. With Cargo I In BaIlaBt I Total 1 With Cargo I In Ballast I Tot&! 1 Month 

I, !.~- I BeaN·jo.DS . !.~~ I Beg·etto. ns Ves- I Beg. tons Ves- 1 Beg. tons Ves- IBeg.tons Ves- I Beg. tons I 
""'" ... ...... N sels Net.. sels Net. sels Net. sell Net. 

1923 I I I 1 [I 1923 
, Jan. 114 70542 33 10838 147 81380 125 'I 79220 7 3916 132 83136 i Jan. 
I Febr.. 69 45018 11 7756 80 52 774 85 60281 - - 85 60281' Febr. I 
1 

March 86 54 861 6 6478 92 61 339 83 'I 49468 1 378 84 49 846 March 
, APril

y
' 130 91677 27 20417 157 112094 117. 84951 12 5985 129 90936 April 

~e ! 531: 165312 286 149485 817 \ 314 747 4531169511 223125043 676 194554 f:!e I 
July I' 1 \ . f· I I ' I July i 

Aug.. I1I I I': I tU:t. I e: I I 1 i 11 1 lE. I 
'-:;J:-~-:-'9-::-::;-~Y~ii-\ =93:-::-0-+/-:4=27:-:4~10~\~3::-::6:::-3+\ ~19~4-:::9=-:74:-t\1:")1:-:2=93\ 622334\\ 8631443 431\243 \ 35 322

1

") 11061 478 753 \\J~9::ay 
Jan.-May I 716 I 322887 480 228619 1196 551506 790 i 352494 170 35438 960 I 387932 Jan.-May 

1) Of wblob 411 FInDlsh veM8le and 882 fOrelgn vessels. 
")1 I 53S. I -573 I • 



, 

• 

" 

Country of 
departure 

and 
destination 

Europe: :, 
Belgium ...... :1 

11 

26. - SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 
Arrivals') 

Jan.-May 1923. 

Number 1 1000 
of Rag. tons 

VeSBels Net. 

24 182 11 

SaUfngs') 
Jan.-May 1923. 

Number I 1000 
of Beg. tons 

Veeeels Net. 

Country of 
departure 

and 
destination 

Arrivals 1) \ Sailings') 
Jan.-May 1923 _ Jan.·Ma!J.:~!3_ 

Number 1 1000 I Number 1 1000 
of Reg. tons of Reg. tons 

Vessels Net. I: Vessels Net. 
il = I, 3.1 

29 

I 
Danzig ...... '; 
Denmark ., .• '1 

Esthonia ..... '1'\' 

20 8.1 \' 81 34.7 
321 30.4 

30 1\, 205 I=~~::::::::I 
14 3.9 U. S. A. 
80 20.5 Other States of 1 

264 24.5 America ... '11 2 I 7.4 2 I 
49.s I 

7.3 

t I 16 15 45.0 

France ..... . 
Germany ... '.1 
Great Britain .. 

ra~~.::::::11 
Norway ..... '1'1 
Russia ....... '1 
Swe~en .... "I 
Spain ... ". ,,' 

5 4.4 I' 

369 242.4, 
105 82.4 I 
51 29.91 
15 7.5 I; 

26: I 10::: 11 

28 21.1 Australia .... - -;-

~g5 g~:: Totalll 17 I 52.4 i~ 20 1 

37 21.9 Grand Total:1 1 293 t 622.4 it 1106 1 

3 1.3 PASSENGER TRAFFIC. 
3 0.8 

272 
1 

68.1 
0.6 

Month 

62.6 

478.8 

Ot1Jer countries! I }. I ~7!1 
May 1923 .... 11 3637 1 1855!1 3837 1 1373 
Jan.-May 1923: 8462 4509!1 10884 4063 Total Europe ~i 416.2 1276 1 570.0 11 1086 

') Vessels with cargo and in ballast t<lgether. 
According to figures Bupplied by the Ststistical Office of Shipping Board. 

27. - STATE RAILWAYS. 

11 

Weight of Goods Trans- Axle-kilometres of I I I ported Goods-trucks Locomotives In use Goods-trucks in use 
Month 1 1000 Tons MOl. Km Number I Number End of 

1I 

1---;====::,---- -----,----,---.- I Month 
1 1913 11922') 1 1923') 1913 I 1922 I 1923 1920 11922 I 1923 1920 I 1922 I 1923 , 

P 11 \1 

... 696.7* 29.7 36.1 45.6 457 458 483 12642 15271 15931bebr. 
JFaen

b
·
r
. ij,134841o .. 52 ~0197 .. 71: 587.6* 28.s 34.8 43.8 445 452 466 12601 15069 15837 Jan. 

March 412.5 599.4* 779.7~ 30.6 41.5 51.8 454454 476 12734 15271 16014 'I' March 
April 11 405.0 538.4* 660.4~ 32.4 43.1 53.9 446 459 460 I 12601 15537 16146 APril

y
' 

May 426.5 582.1 * 31.1 45.5 458 460 1112 622 15617 Ma i 
June 11 443.8 573.5* 30.9 43.2 476 488 12662 15777 1 June ' 
July ,I 470.3 625.5* 34.2 47.6 473 487 1 12720 15811 : July I 
Aug. il 430.5 653.2* 33.7 49.4 466 494 ,112808 155491 i Aug. I 
Sept. I1I 437.2, 600.5*' 1 32.3 48.2 468 496 1112896 15582 11 Sept. 1 
Oct. 443.5 601.6*1 32.3 48.5 472 489 1 130301 156001 ! Oct. I 

Nov. 340.4 585.6*, ! 28.9 45.1 474 485 1113137 15650; I: Nov. i 
Dec. 11 302.1 1 528.0*1 28.5 i 40.4 1 486 1 468 1 132331 156951 ! Dec. I' 

1--~T~ot~~~'14~93~3~.5~16~8~14~.6~*I----"11~37M2~.9~:"52~3.~4~1 ---+I---~I --~i~~I~I--~I---+I---7II-----' 
Jan.-AprirI1639.2 2064.6*12724.4*, 121.0 155.5 195.1 ; ,! i 

') Goods transported "n oredit not included, as details of t,hese &re only available at the end of the year. 

28. - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC PROFITS. 
,-

[I 11 Revenue 1 Regul&r Expenditure Trafllc Profits 

Month 

I1 

(less Re-Imbursernente) _1\ MIU Fmk MIU. Fmk Month MIU. Frnk 

1913 1 1922', 1-'-1923')-- 1913 
1 

1922 
1 

1923 1913 
1 

1922 I 1923 

11 
I 48.5* I! 

1 11 il 
January 

I! 
4.3 36.6* 

I 
34.0* 2.6* 15.9* · 32.6* 11 · 11 January 

February 4.2 35.1* 

1 

48.3* I1 · 33.4* 40.7* , · 1.7* 7.6* I February 
March 

I1 
4.9 46.3* 55.7* , · 32.8* 40.2* 11 · 13.5* 15.5* i March 

Aril 4.6 49.0* 54.7* 1I · 32.4* 37.2* , · 16.6* 17.5* , ~ril :a.y 
I. 

1I 
5.2 48.6* I · 33.2* I' · 15.4* 

11 J:'e June 5.9 52.1* 
, 

39.2* I 12.9* 

I 

I: 

· I · July 11 
5.7 49.5* · 34.9* · 14.6* I' July 

August 
1I 

5.5 50.7* 

I 

,. 
I 

33.8* · 16.9* ,! August 
September 5.3 50.1* · 36.5* · 13.6* 1 September 
October 

I1 
4.7 47.s* 

li · 
\ 

33.5* · 13.8* October 
November 4.0 45.3* · 34.s* · 10.5* , November 
December 11 4.3 1 48.2* 11 · 1 56.9* 1 · 1 - 8.7* 1 I December 

Total 11 58.6 I 558.s* : 

207.2* 11 
40.3 

I 
435.4* 

1 
18.3 

I 
123.4*1 11 Total 

Jan.-April I: 18.0 1 167.0* 1 132.6* 150.7* I! 34.4* 56.5* Jan.-April 

I 

According to Finnish State R&i1ways' Preliminary Monthly Statistics. 
') At the fInal clOSing of the books the, figures for income and expenditure will alter to a certain extent, lu some cases quite 

. oonsider&bly. The difference betWl'en the resulte based on preliminarydats &nd the final figures will be adjusted in the figures for Decp-mber . 
• ) PrelimInary figures subject to minor alterations. . 
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29. ,- NUMBER OF UNEMPLOYED. 
.', 

~-
1921 

I 

1922 1923 

I~~ Bnd of 

I WomeD I I WQmeD I' 1 WomeD 1 

End of 
l!rIoDth Total MeD Total MBII Total· Month 

, 
Janua.ry 2207 1166 3873 2607 

I 978 3585 I 1552 701 2258 '+ 959 Jimuary 
Febmary 2569 1269 3888 2618 874 3'487 1451 541 1992 - 261 Febmary 
March .2006 921 2927 2089 772 ' 2861 887 355 1242 - 750 March 

~ 1142 881 2023 1487 773 2260 562 397 959 - 283 ~ril 
849 520 1869 _ 609 463 1072 368 328 696 - 268 ay 

June 606 881 987 514 285 799 ' June 
July 610 423 1088 346 281 627 July 
August 785 628 1858 882 420 752 August 
September 708 661 1369 894 897 791 September 
October 919 774 1698 562 560 1122 October 
November 1590 762 2852 786 634 1420 No.vember 
December 1605 I 522 2127 ' 836 458 1294 I December 

- This table, prepared from the weakly reports of the Labour Bxoha1lll8 DepartmBllt of the MIDIstr;y of Soolal Affalrll, shows tbe 
Dumber of unemployed regletered in the booka of the commUD&l Isbour exoballSes in the majority of towns and a very Httle part of the 
rural OBlltreB of population at the close of the week nearest to ·the month's end, Aa agricuIturallabour&m and BldIIed iDdUBtrial workers 

, proper register, up to the preB8Jlt, oDl;y in a miDority of _ at the commUD&l labour exohaqes, the table does not give a complete 
review of the number of unemployed, but 11 to be regarded more &I IIYIDptomatlc. 

30. - INDEX NUMBER OF COST OF LIVING. 1) 

Month IlFoodat~ I ClothIng I Rent I Fuel I Tobacoo I NewBpapeml Taxes 11 Total ~ I Montbl;y 11 of Living Movement 
Month 

-

1 1 1 11 1 
1 1914 1914 

Jan.·June ' 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 - Jan •• June 
1921- 19i1 

May 1157.3 1017.1 419.3 1255.0 1311.4 817.6 2098.4 1091.3 -- +,6.1 May 
June 1187.8 1081.8 .534.6 1269.6 1815~6 817.6 '2098.4 1128.2 + 86.9 June 
July 1322.6 1088.2 552.6' 1264.8 1818.9 817.6 2098.-4 1214.4 +86.2 July 
August· 1868.9 1058.6 575.3 1261.8 1318.0 817.6 2098.4 1248.6 + 84.2 August 
September. 1404.4 1090.2 595.5 1250.4 ' 1316.2 817.5 2098.4 1277.1 + 28.9 September 
October 1400.5 1106.0 ,602.3 1298.5 1311.4 . 817.5 2098.4 1279.4 ,-/+ 1.9 October 
November 1323.7 1104.0 602.5 1288.6 1298.8 817.5 2093.4 1231,3 -48.1 November 
December 1230.0 1106.7 602.5 1248.7 1293.4 817.5 2093.4 1171.8 :- 59.5 December 

-1922 1922 
Janua.ry 1151.4 1096.2 602.6 1249.s 1292.1 1079.4 2093.4 1124.4 -47.4 JanUary 
February 1144.5 1097.6 602.5 1240.6 1288.2 '1079.4 2093.4 i 119.9 - 4.5 February 
March ' 1123.8. 1098.1 602.5 1281.0 1287.3 1079.4 2093.4 1106;7 --13.2 March 
Aril 1126.5- 1102.2 602.5 1235.1 1285.3 1079.4 2098.4 1109.1 + 2.4 Aril ~y 1131.5 1098.2 602.5 1237.6 1262.5 1079.4 2093.4 1111.4 + 2.3 ~y 
June 1188.9 1098.9 753.9 1261.4 1268.9 1079.4 2093.4 1137.4 + 26.0 June 
July 1144.2 1097.8 766.5 1262.6 1290.5 1079.4 2093.4 1142.4 + 10.1 July 
Au.,"1lst 1165.3 1 094.3 798.1 1261.1 1286.6 1 079.4 2 098.4 1159.2 + 16.8 AUgust 
September 1166.3 1 089.0 809.6 1238.0 1276.7 1 079.4 2 093,4 1159.5 +. 0.3 September 
October 1156.5 1094.2 786.9 1801.7 1280.5 1079.4 2526.3 1176.0 + 16.5 .october 
November 1140.0 1092.9 795.1 1329.6 1282.1 1079.4 2526.3 1167.9 - 8.1 November 
December 1121.7 1089.6 795.1 1340.4 1283.4 1079.4 2526.3 1156'.7 -11.2 December 

1923 1928 
Janua.ry 1107.9 1090.2 804.0 1345.1 . 1290.5 1079.4 2526.3 1149.7 - 7.0 Ja.nuary 
February 1103.1 1083.4 804.2 1400.5 1294.0 1079.4 2526.3 1148.6 -1.2 February 
March_ 1096.2 1078.7 80402 1467.7 1287.0 1079.4 2526.3 1146.7 - 1.8 March 
Aril 

1 

1047.1 1075.4 804.2 1481.4 1288.9 1079.4 2526.3 1116.4 -30.3 ,April ~y 1015.8 1,071.8 804.2 1474 :1 I 1288.9 1079.4 2526.3 1096.4 -20.0 ,May 
. ') From the beginnlDlr of 1921 onwards a new oWoial lodex hal been drawn up differing from. that published In the Bulletin for 

i922 in that the whole firBt half of 1914 forml the buiB (= 100) for the lame, and that the rise ID taxation l8 a.Iso inclnded: 
The Index l8 oaloulated by the BOcIaI-Statlstloal Department of the CBlltraI Statlltlcal OffIoe and -l8 based on mouthly reportB from 

21 ~t -centres; it sho:wa the rise in the cost of. HvlDg for a worklDgman's famU;y of normalllze, the,lncome of which amounted during 
1ihe.)'9&1& 1908-1909 to 1800-2000 Fmk., pre8UpposiDg that the average monthl;y consumption within the lame remained unaltered. 
'thI index foJ: total colt of IlvlDg le the average baled on weigh\; of the dlffef8Jlt Indices. 



CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 

Finland formed a part of the kingdom of 8weden 
from 1154 to 1809; since 1809 it was an autono
mous Grand Duchy connected with Russia up to 
December 6, 1917, when Finland declared its in· 
dependence. It 'became a republic in 1919. The 
Diet together with the President possess the legis
lative power of the country. The highest executive 
power is held by the President cbosen for a period 
of 6 years. The Diet, composed of 200 members, is 
elected by universal suffrage. 

The proportions of the different parties in the· 
Diet are at present as follows: 

Per 
OIlIIt. f Swedish people's party Number 

Right \ (Swe~sh speaking po- 25 

l 
I'ulation). . . . . . . . . . 12.6 

Unionist party........ 35 60 17.630 
Centre f Agrariall: party. . . . . . . .4 705=----2=-=2:-.5--

~ ProgresSIve party .... 15 60 7.6 30 
Left f Social-Democrats...... 53 26.5 

\ Communists . . . . . . . . . . 27 80 13.5 40 ------
2. LAND. 

THE AVEIU.GE TEMPERATURE in the coldest month i" 
in S. W. Finland - 5° to - 60 C, in Lappland -15° C. 
and during the warmest month +15° and +13° to +14° 
C. resp. The average temperature in HelsingfoJ:s is 
+ 4.60 (in Christiania + 5.5°, in London + 9.9°, in 
Montreal + 5.5°, in Chicago + 9.1°, in Vladivostock 
+ 4.4°, in Moscow + 3.6°). The ground is covered 
with snow in the South during about 100 dll.Ys, in 
Central Finland during 150 to 180 days, in Lappland 
about 210 days. 

THE AREA (the new province of Petsamo included) 
is 387, 565 square kilometres (=149, 651 square miles, 
Great Britain's area is 89,047 sq. m. ~nd Italy'S area 
110,632 sq. m.). Of the total area 343,279 sq. km. 
(88.6 %) consist of land, while 44,286 sq. km. (11.4 %) 
are lakes. On an average 10.8 °/0 of the land in the 
south of Finland is cultivated, 0.8 % in the North, 
6.1 % of the whole land. 

3. POPULATION. 

NUMBER OF INHABITANTS (1921): 3.4 millions, of which 
O.lI million emigrants, [in Sweden (1921) 6.0, in 
Switzerland (1920) 3.9, in Denmark (1921) 3.s and 
in Norway (1920) 2.6 millions]. 

DENSITY OF POPULA.TION (1920): In South-Finland 17.2, 
in North-Finland 2.8 and in the whole country an 
average of 10.1 inhabitants to the square kilometre. 

LANGUAGE (1920): Finnish speaking 89 %, Swedish 
speaking 11 %. 

RELIGION (1920): Lutheran 98 'to, Greek-Ortho
dox '2%. 

DISTRIBUTION (1921): 83.9 % of the population in-· 
habits the country, 16.1 % .the towns.. The greatest 
towns are (1921): Helsinki (Helsingfors), the capital, 
200,208 inhabitants, Turku (Aho) 58,694, Tampere 
(Tammerfors) 48,475, Viipud (Viborg) 30,748. 

EDUCA.TION (1920): Amongst persons over 15 years 
of age only 0.8 % are illiterate. Three universities 
founded 1640,1917 and 1920. 

INCREASE OF POPULATION (1921): Births 24.8 0/00> deaths 
14.0 %0 (in France in 1919 15.0°/00> and in England in 
1920 12.4 °/00), natural increase 10.s %0. 

4. INDUS'!'RIAL AND BUSINESS CONDITIONS. 

PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agriculture 65.1 Ufo, industry and manual labour 
14.8 Ufo, commerce 3.4 %. other occupations 17.7 %. 
. AGRICULTURE (1920): Cultivated Jand 2.0 milliun 
hectars, divided as follows: area under cultivation 
0.5-10 hectars 33.8 %, 10-50 ha. 48.9 %. 50-100 ha. 
9.3 %' over 100 ha. 8.0 % • The above mentioned surface 
of cultivated land wad divided between the different 
kinds of crops as follows: 45.8 % hay, 19.6 % oats, 
11.2°/u rye, 5.8°/0 barley, 3.5% potlltoes, 14.1 % other. 
'rhe number of dairies in 1920 amounted to 450. 

INDUSTRY (1921): "Number of industrial concerns 
3,141, hands 120,317, gross value of products ofindus
try 6.533.8 million marks. 

LENGTH OF RA.ll..WAYS (1923): 4,458 km., of which 
4,162 km. State railways and 296 km. private. 

COMMERCIAL FLEET (1921): Sailing ships 683 (102,111 
reg. tons net.) steamships 781 (92.032 r. t.), motor 
boats 124 (18,649 r. t.), lighters 3,229 (274,505 r. t.). 
Total 4,817 (486,797 r. t.) .. 

FINANGES: SiiIce 1860 the currency unit is the Finn
mark: (= 100 pennies) =' 1 French franc. The re
demption in gold ot' bank notes was cancelled on 
April 15th, 1915. 

THE CENTRAL BANK. The Bank of Finland, (founded 
in 1811) is a State Bank. Its head-office is in Hel
sinki CHelsingfors) with branches in Turku (Abo), 
Pori (Bjorneborg), Vaasa (Vasa), Oulu (Uleaborg), 
Kuopio, Joensuu, Sortavala, Viipuri (Viborg), Mik
keli (S:t· Michel), Tampere (Tammerfors), Hameen
linna (Tavastehus), Jyvaskylii. and Kotka. 

THE JOINT STOCK BANKS (1923): Number 20, possess 
396 branch offices, where all kinds of banking busi
ness is transacted. Including aU banks, there is one ' 
banking establishment per 7.900 inhabitants. 

THE SAVINGS BANKS (1922): Number at the end of 
the year 466. 
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SOCIAL A.J~D EOON.oMIC OONDITIONS IN 
THE RURAL DISTRICTS IN 1901. 

In 19011 statistics wer,e. ooUected in Finland i 
of an uno:J)ficiaJ dharacter concerning the 'social I 
an.d econ:OInic oonditionos of the rurall districts. I 

The s:tatistics showed that, at that tiane, there I 
were 1:1-0,000 (23 %) [families, who .owned lamd, 

160,000 (34 %) who were tenants, and 206,000 

(M) %) wiho' were 1ll;ndJlees. Oon'gequently, ac- I 

cO'M,iug to the s,ta,t1sti~ the n umlher 00 ten an ts I 
and,p'articuJarly of landlless UmiHes was rather 
l/1ll'ge. In judging the significamce of t1b.ese' 
figures, it shouJ.d also be iborne, in mind that 
agriculture was tbe chief means of live'lihood 
for 711 % of the rural' !populati.on. , 

Tibia stllitisti~ ehowed, too, tbat the 'greater I 
part .of the Jeasehold 'Properties were ,9ituated 
in the southern and BIOutihwestern di,stricts, \ 
where there existed a coiisiderable number of ' 
iLarger es,tares, cultiva,ted to ,a, gr'6IIit extent by 
means O'f dlllY-l8!boU1~ received through the 
service performed ,in lieu .of rent by the 
ten.lI;D,ts. ,In the three best cultiov;ated adminis
trative dlilstricts .on ,an average ·79 % .of the 

52 % .of the tenamts of somailJer, - less tfuan 3 
Ihectaresof cu=lti~vated Jan,d, - .and 31 % of those 
of lar,ger estates lived in sUcih a p.oSiition.. The 
law did not ,grant ,any cOJIllPenBll!tion to the 
tenll;nts for impr{)Vements mll;de on the leasehold 
:prolPerty. The obli.gation of the tenants to pay 
Itheir ren.t Iby day-'lllJbour ;b,1Iid become heavy and 
was tfuUfiHed I'eluctanrbly. Questions concerning 
the use of the lelWehold and particularly the 
right <>f talking wood w'ere oonstamt causes 00 
dispute ibetween landowners and tenants. 

ORG.&NIZATION .oF THE OONDITIONS OF 
;L:E~A.SEH.oLD ON THE H.AJSIS .oF THE 

REGUUA:TIONJS FOR LEoAJSES. 

1A!1rea.d.y at the end .of tlie 19tJh century tJhe 
Governmeut had IbegnlIL to talke steps for pro
!Curing land f.or the landless :POIPulati<>n and for 
orglUllizin'g 1ilie conditious of tenure. But the 
me8!SiUI'eS taken did not Ibeoome IDPpreciably 
e:llfecti.ve until 1905, when the single ohamber 
Diet ha.d ibeen instituted instead 00 the former 
Diet of four ,orders, whereby the centre of the 

cultivated ,estates' were worked iby tenants, po'litic8!l Jife was s.'hi.fted over to the broad 
I8.nd tihere were parishes in which the· num
ber 00 sucb E!I!Itates w,as .over 90 % of the 
nUIIliber of cu,itirvated lands. Hesrides this, the 
juridica'l \position ;of the ten'ants was in many 
reIWects unsatJi.SJfactory. A great number of 
them 'couJd Ibe ,given notice at any llIlomen·t and 
they cOlllld beobli.ged to ,girve U'p their leases. 

layers of society. It was clell;r to those, who 
then began to w.oJ.'lk for land reform, that the 
'Or,ganization of the conditions of tenure was 
the f.iI'st thing to be' -accoII1lPlilihed in this 
resa>oot. Thus a 1easehoad ~egislati<>n which 
corresponded to the needs 00 the ten.ant class 
was :necessary 'and was introduced in 1909. 
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According to -the new law 50 years wa;s- the I 
shortest lease !permitted, in a few ,exceptional 
oases 2,5 yea.rs. OOllllPeIDSati'on WIllS .granted the 
ten.ant at tJhe end of the lea,se for irrnprovements 
ma·deon the leasehold 'land. Tlhe farm-rent had 
to be .fixed in money and wa.s not to be increased 
during t·he time of the lease. ,The rent had to 
be equitable to the tenant ,a·nd was to he con
trolled by special Lealse-LBoards. On account 
of this rulil new Ileaee-.agr€eIllents were to be 
suhmitted to tJhe appr,oval of municipal ins·titu
tions, the ,Lease-Boards. The Leas,e-Boards also 
had toO settle all d~fferences .a.rising between 
na,ndl.oJ.'ds and tenants o,n. account of the condi
tions of tenure, ,a·n,d only in ca.se no settlement 
was' 'POISEl,ible were these differences, to ibe adjusted 
by legal Iproooci.ure. Most of the clauses of t.he 
~ew law were extended to "bhe older a,greements 
ina sp,ecial retrospective 'Yay. At the same time 
the forme,r .a,greements were iProlonged hy meaDIS 
of legis'lation, so that tilley were to terminate in 
1916 or 'l.a:ter. 

LEGLSLATLON OONOElRNING REDEMP
!TION .oF LEA.l8EiHOLD 'PROP,ERTIE.8. 

IAlready at the ti,me, when the :lellJSelho'ld decree 
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!vening red immrrection IbrOike o£f the discussion 
of tfhe matter, but 'Soon aITter the inl8urrecti,on 
had terminated a bill on the suibject W1i·S jprepar
ed by the Di.et. An en.actment co,ncernLDJg 
redeIIllPtion of leasehold properties was passed 
on the 15th of October, 19.18, and ,a decree as 
to its Ib€ingput into force came out on A'pril 
11th, 1919. On the 1st of May, 1.919 the ap'pli
cation of the uaw ibegan,. Later, some minor 
amendments- were made in the l8!W. T,he chief 
contents -of the la:w are the .following. 

E'very ten,ant ib.as' tlhe right to redeem his 
·,leaISi€lhoOld .for 'himself. The landlord, too', has 
the ri.g.ht to claim that the tenant shouUd avail 
himseJf of his right of redemption. At the 
time of r'edeIIIIPtion t.he cUlltivated fielde and 
the ground capable of cultivation, which formerly 
belonged 110 it, in all at most 20 hectares, as well 
as wooded land needed for the cutting of hoU!!e
hold !Wood also to a maximum of 12lO hectares 
are counted as ioolonging to the leasehold. lif less 
,than 2 hectares of cu'ltivated fields ,and gl'ound 

clliP·alble of cultivation beloDJged,: to the leasehold 
!IJrOlperty, it is considered as a dWeUling ,site and 
!oruy the fonmer cu:Itiv,ated, and cuiti,vllJble area, but 
D'O forest land, -may he ,redeemed wi1lh it. Tho'se 
buildings, too, ,af the lessor which 8!re ffituated 

of 1909 was in,gtit.uted, it w,as ·evident that on the Ileasehold and. 'are immediately necessary 
'thios decree was not sufficient ,for the controll for tlhe tenant, may 'he redOOlIlled by hUm as well 
of the ques,tion of :ie·asehold, Ibut that other -as standing tilmoor on the ~proOperty. The redemp-
measures were need~d, too. A special committee 
was f.or:med in 191;2 in order to draw up a 
s·cheme concernin~ them 'andi t termin-ated its 
work in 1914. The chief 'p.oin-ts of the scheme 
were that the tenants should :hav·e the 'right of 
redeemin,g their tenant 'hoodings and tha:t the 
Government should transmit the rede.rIlJPtion 
pllJYment ,to the Ilaoo.owners. The outbreaik of 
the WUl'Ild War .andthe consequent termination 
of !IJarliilomentary :business 'pr,evented for a 
conside.r,able t.i.me, however., vhe introduct'i.on of 
this question of legislation ,in. t'he Diet, 60 that 
it could not be doOne hef.ore FinQand gained its 
indepe,n-denoe. As soon as parli.amentary bu
siness wa:s resumed aft-er the revolution in 
Russia the question was taken- up. The in;ter-

tiOllo ,price of the object r·edeemed is to be 
cauculated ,at its vai;ue in' 1914. Ou,rrent prices 
must he !IJa,id only for cultivated field,s and 
.ground capable of cultiv,llItion, whioh are redeem
ed in excess of 10 hect.a:res, and for tim!ber, ~O 
centimet.res or more in. dillJmeter at a Jleight .of 
1.2 metre. The redem\ption 'price is paid iby the 
Government to ,the Jandowner in. 5 % bonde 
gu.aranteed Iby the State. The tenan,ts have to 
repay the redemption p.rice to the State in 
yeady instalments, which amount to 6 % of the 
red'eIIlIPtion IPrice forsmaM holdings and 8 % 
for dwelling sites, of which 5 % oils inter-est OD 

the. ca,pital remaining uDJpaid at the tirrne and 
,the rest amortization. T:he yearly insta'lments 
a1'6 collected jointly witJh tlhe cdllection of 
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taxes. In this manner the redemption price ,of 
the sm.a.ll hol.ding,s willl be amortized in 37 and 
of the dwelling sites in 21 years' time. -Redemp
tion, question'i! .axe ihandled. ib.y the Lea,se
Boards, iby the l.a.n.d-surv.eying engineer,s and 
by tlhe courts .of justice for pounp,a:rty. 
'ehe law contain.s special c'lausesas to the 
eontrol of the rights of mortgage-iholders. If 
the rparti·es 'agr-ee that the lea,sehOlld sihould be 
l'ed·eemed in aJlI()1:iher way tfuan the law p.rescriibes, 
the wgreement ,stands. 

Later, red.emptioIIJ activity was also extended, 
by spe:ci.aJ legik31l.ation, to estates owned iby the 
State and iby the Ohurch, as well as to JellJsehold 
lands situated in the forests of the State. On 
these ,estates, . ho,wever, tiIlera are only a few, 
le.atsMold tPrOiP'erties t.o lbe lfound. 

AP~LIOAITIJON OtE' .T.HE ,LA.;W: OONOERNING 
REDEM,PTION OF LE'A'SEHOLD LANDS. 

·The new law immediately obrougiht ahout ,a 
·very lively transfer of leasehOlld pro,perties into 
the hands of the tenants. The tena·uts in great 
numbers ib.a,stened to ,profit thy tfue .rigili.,t which 
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time, a's weJ1 as rp,aI't1w thy local banlking institu
tions, 'ha,ve 'g>eneraUy Ibeen in a position. to pay 

,immediate:ly, ,at least a p.art of it, the remainder 
being il'eft to be ,amortized within.a gener.ally; com
parativeily sIh·ort time agreed UIP·on. In this way 
tJhe medi·ation of the' Government for the re
dem!ption pa.y;ment has only 'been resorted, to 
comp,a rati v,ely seldom. 

At the 'end of 1922 the statistics 'll!P to that 
dalte ",how that in rull 50,676 le.asehol-d !properties, 
of which '2i6~2411 were smal:] h,oldi.n.gs ,and 24,435 
dw·elling sites, :ha,d ibeen redeemed. T'he effect 
of the, Jaw has consequently to ,be con,sidered as ' 
.extraordinarily good. The greater part of the 
,red'eemed a.rea,s is situated in the western and 
southern parts af the country. On many a large 
estatoe otVer a ihundr,ed 'leasehold ,properti,es have 
been redeemed and from ,a certain g.raa,t timber 
tr-ade company moOr'e than ,500. 

['he redeIDIPtion a,ctivity [s still going on. It 
wiU contoinne ,at its former speed for some 2 or 
3 year,s to come, ,1IJfte.r which a great quantity of 
leas8lhold lands willl stiH, !by degrees, ibe redeemed. 
In total aibout 100,000 le,8!Sehold protPerties, IIJbout 
ha:If of wihioh are small holding,s, may· he cal
culated ,for red,emption upon the basis of the 

the law accorded them. In !pla,cas, parti'CIU.larly leasehOold 18!W, as ,far ,as calculations can ,be made 
i.n Oentrwl Finland, w;he<re the tenants enjoyed 
va,st ri,ghts of using timber, the ilan-d,owners 
E'Vlen demanded, that the terrants ahould mpke 
use .of t.heir rigiht of redemption. The redemp
tiOon activity has, in f.a,ct, gon.e ·on a,s f.aoSt as 
the aul1horiti'es have had time to hand,le the 
r-edemption ca·ses. 'The landowners, u.n,der.stand
ing the ,gre,at s'ooirul and economic importance 
of the redeIDIPtion 'acti.vit'Y, have on the whOtle 
s,hown ,a tbenevolent attitude towards it. In 
spite Oof tilie bct that they were obliged to 

sU'rrende:r tihe leasehold lands for a,bout 1/10 of 
their actual value at t:he redeIDIPtion, they have, 
as ,a rule" been ready to malke voluntary agree
ments with the tenants .and often to yield larger 
,areas thaIIJ necess·ary ,according to the 'paragraphs 
of the ua,w. The redemp'tionpayment, too, haa been 
.j n general agreed u:pon and the ten,ant,s, rprofiting 
by earli·e.r sav'ings and the.i'r gains during war 

in a,dvance. 
T1he Javour,atble eHeets of theredemptiou ac

tivit,y are ,already to ,be noticed all over the 
country, in the fOor-mer tenants,' circ1es. Aimongst 
them a great impetus is giNen to tlhe ClUltivation 
of new fieldoS .a,nd iIlliIJroved methods of cultiva
tio.n a·r,e used, new :bui,}.d;ings are being erected 
and .old ones r,etpaired, outs'ta,nding p'ar'ts of·the 
rederrn,ption !price are 'Paid, ,besides which the 
,org,anization 0.£ 8. strOong co .... oper,a,tiv,e ,activity and 
.a new polit,ical and social orien't,ation is notice
IIJbtle. T:he ten,ants were ,formerly generaUy 
alCcetS'siible tOo principles d-estructiv·e of 's'ociety, -
but of 'late a strong teudency to abandon 
these has ibeen noticeable. In, this way, at the 
election o.f members of the Diet in 1922, a strong 
decrease for the left partj'es W.&ll noticeaoble, in 
the tenant dis,tricts. T.his tendency has been 
st.i,B more mar.ked at recent IDIun-ici;pal elections. 



ln gener.1II1 theailtivity .for redelIl!Pti()n of 
lea.sehold lIroperties in Fin,land is consequently 
looked' upon .as .a necessary and succeBBfulre
f()l'm. A strong eoonoinic development of the 
count1'Y is to ,be expected from it; besides, it is 
soci.al'ly IStrengtheni,ng. the whole system of the 
ru.r.all. districts 'aoo maikin,g 'it more uJ.lited, in
crslIIBing considera.hly the forces which llreep ~o
ciJety together. 

OTHEiR OOLONIZATION ACTIVI'TY. 

!.AJlready .at the end of the 19t1J. century funds 
were forined in order to facilitate the 'Provision 
of ~8!Ild ,foor the landlleSlS !pOIpU'lation. But this 
activity developedr.ather slowly. In 1919 a· 
,speci.al central :government o:fif.ioo was iIllStituted 
for colonization within the country, the so-ca'lled 
Board .of ColonizatioIll, 'and anunicilpaJ COIIL)Ilit
,tees for Colonization were formed as looail. 
oolondzlltion authorities suibordinate to' it_ In 
1921 a speCial coloniza·tion fund WIllS formed in 
con1lOOtion with it. By mea,ns' of legiJelative 
mea!J1lres- a col()nization ac'tivity has bee.n or
ganized on estates owned by the State .and the 
Church and in the foresots of the State_ Besides 
this, throu.gh an enactmeDJt. of N o'Vember 25th, 
1922, 'i,t. has been :made rpossi.ble to rpr'ocure land 
for' coloniza1.ion from private €l'!Itates iby way of 
ex.pl"opriation. This latter law is very re
anini500nt of the Colonization Act of 1907, in 
England. 

mhesoe JIl8't legislattve ,measures have not yet 
Ihad . tim·e 'to make themse1 vas felt. in the coloniz-" 
ati.·on ,lIICm'Vity. 'Dhios .lIICti'Vity has, instead, .in 
tlheoourse of the last decade, been advanced 
OOD8id'f}rSlbly iby other ·means. In. 1lhis ~ect the 
general· iknowloogeof the iIIllPorta.nce .of the. 
worlk of colonization, the general endeavour. 
amon~t the iandiless to obtain land .and the ·ac
ti vi ty .of tihe co-orperatin~ banlking ·estalblishmellIts, . 
s8!viDIg'S-fban1ks and ot.her hanks for furtherin,g 
col.onization ha'Ve to 
s~d·erlllble instruments. 
is that in :L92{) there 

be mentioned as' con
And the resUJlt of this 

were 18:2·,000 .farms cu,l-
tivated by the owners .and now, with the. lease
hO'ld Jand,s, which h!l-ve been redeemed ua> to 
',date, the farms cultivated by their owners may 
be calcuJ41ted at IlIbout ,2,30,000. Whe.n, within 
a ,few ye.ars, the a.ctilvi.ty for red€lIIlption of 
leasehold (p-l'operties h'as greatly ceased ,and W'hen, 
.Blt the same time, tlhe new legislative :measures 
mentioned ahove hlllve had! time to maike themselves 
felt, it may be exrpected that the number of 
famns cult1va·ted ,by. their owners whll soon be 
almost 300,000. Whe.n we remember, that th~ 
correSlponding figure ·for 1901. was 110,.000, it ~ 
evident what an enormous significance for the 
internal Hfe of the countr.y the land refor·m of 
,Finland has already had' a.nd will have in the 
near futmre. It gi.v·es the coun'try greater POB

sitbHities both for its political and cultura'l life . 
and its ·economic develop:ment. 
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