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®oro: MeTtep MukensccoH

Llens v 3agayu
BaHka OuHNIHOuK

Bark OuuASHZME - 9T0 Yermparbhbiil bark

Quuasuazgun u aaen Egponetickoii cucmemol yenm-
panviolr barkos (ECLIB). Baxneiitas nean Barka
QOUHAHAUY ~ TT0/1/IeprKare CTabIABHOCTH [IeH.
CrabUABHOCTS [1EH CO3JAET TPEATIOCHLAKL ZAS
9KOHOMIYECKOro b.aarococTostiust. Yrobsl 7ocTidn
T 1leAr, DaHK YUaCTBYET B BBIPAOOTKE JCHEKHO-
KPeUTHOI [TOAUTHKI €BPOCHCTEMBI, IPHHSITUL
pertiennii u nHGopMUpoBaHIK 06IIeCTBEHHOCTI
TI0 ZIAHHBIM BOTTPOCAM, & TAKKE TTPOBOUT JICHEKHO-
KpeAUTHYI0 OAMTUKY B DUHASTH/MIL.

3azaun n ean Barka QuuaaHmm orpe-

ZeAeHH B 3akoHe 0 Barke Ounagazg. CoraacHo

3AKOHY, baHK TaKoKe J0AKEH:

— obecrieunBaTh HaZEKHOCTD 1 3PEKTIBHOCTh
TIAQTEKHO-PacUeTHOI 1 UHAHCOBOI CHICTEM,

a TaKKe y9IacTBOBATD B UX Pa3BUTHU;

— OCYILIECTBASTD AMUCCHIO GAHKHOT 1
OpraHK30BaTh 0bpaIlleHNe HAAMYHOCT B
COTpYyAHUYEeCTBe ¢ GaHKAMIL 11 JIPYTUMIL
KOMITAHUSIMI;

— 3aHUMATBHCA YIIpaBACHUEM 30A0TOBAAIOTHBIM
DPe3epBOM U1 €10 pa3Meli[eHue;

— COCTaBAATD M TyOAUKOBATH CTATUCTHKY, He0bX0-
JIMYIO C TOUKU 3PeHUs JestTeAbHOCTY baHKa.

Bark OUHAAH/N TaKKe OCYILIECTBASET

MIMPOKYIO0 MCCACJ0BATEABCKYIO 1€ATEABHOCTD, KaK

B paMKaX CBOEI'0 0TZieAd ICCAEI0BAHIIIT, TAK U1 B paM-
Kax VIHCTUTYTA CTpaH C repexoAHoi 3KOHOMUKOIA.
[Tomumo o1oro, GaHK 110/1/1ePPKIBAET CBSI3U CO MHO-

MU MEKAYHAPOAHBIMU OpPraHn3allsIMU.

Llens — cTabunbHOCTb IKOHOMUKH

Brimoansg cou 3azaun, Bank Ounagnun cro-
cobCTBYET CTaBMABHOCTH 9KOHOMIIECKOIT CPE /Il
ZIeSITEABHOCTH 1 CO3ZIAET TIPEATIOCHAKI ZIAST 9KO-
HOMITYECKOT0 POCTA ¥ 3aHATOCTH. AHAAOTMIHBIX
1ieAeit GaHK CTPEeMUTCS Z0CTH b, AKTUBHO
yaacTBys kak B DUHASH/IWM, TaK U B MEKTYHA-
poaHoM coobIiiecTBe B 00CYK/AEHNUM SKOHO-
MIYECKOTT TIOAUTHKH.

Bark QOUHAHZUI TBASETCS OHIM U3 KPyTI-
HEFAIIIX KCTIEPTHEIX [IeHTPOB CTPAHH! X BHOCKT
3HAYNTEABHBIT AHAAUTITIECKITT BKAAJ B 06CY K e~
HIe 9KOHOMIUECKOi roanTrku. B EBporieiickoit
crcTeMe T1eHTPaAbHBIX 6aHKoB Bark QuHAsH M
SIBASIETCST AKTUBHBIM 1 KOHCTPYKTHBHBIM YAECHOM, 4
TaKXKe CTIEIMAACTOM B 06AACTI SKOHOMUKH
Ourasrzai. B Quaasszanm bark uHdopMupyer
0BI1eCTBEHHOCTE O TOM, KaK e/IUHast JJeHeKHO-
KpeJMTHAs TIOAMTHKA, TIPOBO/IIMAS B PAMKaX €BpO-
CHICTEME, BAUSIET Ha (PUHCKYI0 9KOHOMUKY 11 4TOITO
03HAYAET C TOUKM 3PEHNS IPUHATIS HKOHO-

MITYCCKUIX PeIITeHNIT BHYTPH CTPAHHL

LleHTpanbHbIA 6aHK
OduLmanbHbI opraH, KOTopbIA
MPOBOAUT AEHEXXHO-KPEANT -
HYI0 MONMTUKY, peryrmpyet
06beM 06PALLIAIOLLIENCS B KO~
HOMUKE AEHEXHON MacChbl 1
npeo6nafatoLLvie Ha pbIHKe
MPOLIEHTHbIE CTaBKW N KYPCbl
BantoT. CTaTyC 1 33084 LeHT-
parbHblx 6@HKOB Pa3HbIX CTpaH
3HAYNUTENBHO Pa3NMYaOTCS

EBponeiickas cuctemMa
LieHTpasibHbIX 6aHKOB
(ECUB)

ECLLB y4pexneHa 1.6.1998.
Ee 4neHamu sBRsSOTCS LIEHT~
parbHble 6aHKu Bcex cTpaH EC
1 ELLB, Ho B eOnHON EHEXHO~
KPEAMTHOMN MOMMTUKE MPUHN-
MaIoT y4aCT1E TOMBKO LIEHT -
panbHble 6aHKKM, BXOASLLME B
espocucTemy. LieHTpanbHble
6aHKV, He BXofsLLVE B €BPO-
CUCTEMY, YHaCTBYIOT B paboTe
ECLLB nuLLb orpaHns4eHo.

Eepocuctema
EBpocuctemy obpasytoT
EBponenckumin LeHTpanbHbIv
6aHK 1 HaLMOHarbHbIe LIEHT -
parbHble 6aHKN €BPO30HbI.
CvicTemMa NpoBOAUT eONHYtO
NEHEXHO-KPEAMTHYIO MOnn-
TVIKY €BPO30HbI C Ha4ana
1999 ropa.

Suomen Pankki - Finlands Bank
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BaHk ®uHRgHAWM 6bin
ocHoBaH B 1811 rogy —
3a 6onee 4em 100 net oo
He3aBMCUMOCTU
®uHngHaoum. Ha doTto
N306paxeHbl Cry>aLlume
rnaBHoM KOHTOpPLI baHka
OuHnsHoum B 1910 rogy.

Suomen Pankki - Finlands Bank

N3 nctopum

Bank OUHAAH /1M — 0AMH 13 CTApeiIIX B MUApe
1eHTpaAbHbIX 6aHKOB. [TocAe BEIXOZa 13 cocTaBa
[Iserru 1 BkAouerns OUHAIHNN B COCTAB
Poccrit 6610 pertieHo pedopMupoBaTh AeHEKHY 0
cucremy crpaHsL B 1811 roay Mmmeparop Aaek-
carap [ msgar «Ero nvmeparopckoro BeandecTsa
MUAOCTHBO TI0KaAOBAHHKI PeraaMeHT 0 co3za-
HUY 0OMEHHOIA, 34eMHO 1 ZIeTIO3UTHON KOHTOPHI»
B urckoM ropoge Typky. Ta KOHTOpa, KOTOpast
BHa4aAe QYHKIIMOHIPOBAAA, TIPEK/E BCEro, KaK
yHKT 06MeHa 6aHKHOT, KpeIMTHAS KAcca 1 rocy-
ZIAPCTBEHHOE Ka3HAUeICTBO, [IPEBPATHAACH B
Bank Quriassun. B Xencurkn bank mepeexai
B 1819 rogy.

QyHKIMH 1eHTpaAbHOro barka Bark
OUHAAH/ HaYaA BBITIOAHSITH B KOHIJE 19 BEKa,
Korzia B QDUHASHZH TTOSIBUANCH COOCTBEHHAS
BaAlOTa 1 KomMepUeckue banki. Dank QurAsH/um
HA4aA OCYIIECTBITh MEXOAHKOBCKIE [TAATEXI 1
TpU HeoOXOZIMMOCTH TPEZI0CTABASTE baHKaM 9KCT-
penHoe puHaHcHposare. B ycrase Barka
Ourasszum ot 1875 rojia CTaBIAACK 334 <TI0/ -
JlepKaHIs YCTOMYMBOI U Ha/IEKHOM ZIeHEKHOM
CHICTEMBI, & TAKKe CTUMYAMPOBAHIS 1 00ACTHeHIs
JeHeKHBIX ortepariuit». [ Toce obperermst

@HHAHH.ZH/ICI?'I HE3aBUCUMOCTH CTATYC Banka

DUHASHZII KaK 1[eHTPAABHOT0 6aHKa CTPaHb! OELA
VKpEITAEH.

[Tocae Bropott muposoit Botitbt Bark QurAsH-
I B TEYEHNE JECTHAETII IMEA TITHPOKIE
TIOAHOMOUHSI PEI'y AUPOBATb /IBIKEHIIE BAAIOTH 11
KAITMTAAOB. B KOHIIE 1950-X IT. HAYAACS [IOCTEITeH-
HBIi1 OTKA3 0T PEryAUPOBAHIS, KOTOPOE BBLAO
TIOAHOCTBIO [PEKPAIIIEHO B HAYaAe 1990-X.

["AaBHoOI 11eABI0 Barika OuHAsgHAM GBIAO TTOC-
TaBAEHO COXPAHEHIE BHEIITHEI CTOMMOCTH HATIVIO-
HAABHOI BAATOTH — Mapki. [ TormbrTka Z0CTIYb 9100
1IEAU COCTOSIA B PEYAMPOBAHII HAXOZSITIEICS B
0bpaITIeHIIT ZIeHe)KHOI MACCH 1 TIPOLIEHTHBIX CTa-
BOK, a TAKe CTOMMOCTH MAPKH 110 OTHOITIEHHUIO K
ApyruM BaaloTaM. B 3azaun 6atka BXOAMAO Takxke
CTUMYAMPOBAHIE CTAGIABHOCTI (DUHAHCOBOA CHIC-
TEMBI, & TAK’Ke MOBHIITTeHNe 6e30MmacHOCTH 1 A dek-
THBHOCTH ZeHekHoro obpartierust. Bark QuuasH-
I IMEA MICKAIOIMTEABHOE TIPABO IMUCCHI JIEHET.

B 1995 roay B pesyabTare pedbeperzyma QOu-
Asuzst Beryrmaa B EC. O gHoit u3 iipiue HavaAa
rieperoBopos o YAercTse Ouiasuzun B EC 6ria0
CTpeMAEHNe CTabUAM3UPOBATH SKOHOMIIECKYIO
curyaruio B crpate. CoXpaHeHHs yCTONIHBOrO
(DMHAHCOBOIO MOAOKEHII IAST TAKOI HEOOABIIION
crpatbl Kak OUHATHZAMS Aerde J0CTHYb, SBATICH
YACTBHIO /IMHOTO EBPOITENCKOr0 9KOHOMUIECKOT0
TPOCTPAHCTBA, 4 He HAXO/ICH 33 €70 TIPEZICAAMIL.

BBe emne eBpo B 1999 Tozy CYITIECTBEHHO He
TIOBAMSIAO Ha (DYHKIIMH, TPaJMIIMOHHO BEITIOAHsIE-
Mele Bankom Quiaarzn. [ AaBHBEIM 0TAMYREM
SIBAAETCS TO, 4TO Teriepb bark OUHAHANM ZeficT-
BYET He TOABKO B KaueCTBe HAIIOHAABHOIO T1eHT-
PaABHOTO 6aHKa, HO U SIBASETCS YaCThHIO €BPOCHCTE-

MBI [IEHTPAABHBIX 6aHKOB.



CraTyc 1 agMUHUCTPaLMS

NapnameHT MpeauaeHT
Ha3Ha4aeT
YreHoB
WabupaeT BaHK GUHNSHAUM npaenexHm1s
CoBeT 6aHKOBCKMX
YMO/THOMOYEHHbIX MpaeuTenbcTEO
MapnameHTa Han3vpaeT avanor

YneHcTBO, coBnapeHue

EBponelickasi cMcTeMa LIeHTpasibHbIX 6aHKOB

Coraacto Koncruryrmm, Bank Quuastiauu GyH-
KIMOHVPYET 10 TAPAHTHUI 11 TI07] KOHTPOAEM
[TapaamerTa crpabL. BaHK HeceT OTBETCTBEHHOCT
34 CBOIO ZIEATEABHOCTD riepeZt [ TapaameHToM 1 Tem
caMeM Tiepe 1 HapozioM DVHASTH/MN B TIEAOM.

3a yTIpaBACHUEM 1 JIeITEABHOCTBI0 GaHKa
HabAI0/1aeT HasHavaeMbli | [apAaaMerToM coser,
KOTOPHII COCTONT 113 ZIeBATH GAHKOBCKIX YIIOAHO-
MOYEHHBIX, 0OBIYHO I3 |HCAQ ey TaTos [ lapaa-
MeHTa, 1 usbupaercs [ lapaaMeHTOM Ha T1eproz
roaorounit [ lapaamenTa. CoBer 6aHKOBCKIX
YTOAHOMOUeHHHIX [ lapAaMeHTa exkerogHo coc-
taBasier Komurery 1o akoHomuke [ lapaamenTa
OTHET 0 ZIATEABHOCTH bAHKA 11 YTIPABACHI MM,

JesreasrocTs Barka OuuastHzw GUHAHCH-
PYCTCs He 33 CUCT HAAOIOB, 4 3 CUCT TIOCTYIIACHHI
0T COBCTBEHHOI eI TEABHOCTH. DaHK oAy aeT
ZI0XOZIBL, B IACTHOCTH, OT Pa3MEIIIeHIIsT 30A0TO-
BAAIOTHOTO pesepBa. COrAacHo 3aKOHY, TOAOBIHA
TOZI0BOIT [PUOBLATI TIEPEBOJITCS TOCY ZIAPCTBY, 4 TT0-
AOBITHA UCTIOAB3YETCS 1A HAKOILACHIS PE3CPBOB

barika. CoBer 6aHKOBCKIX yTIOAHOMOUeHHBIX | Tap-

AdMeHTa MPK HAAUYNN OCHOBAHUIT MOYKET [IPUHSTD
petrierie 06 MHOM PacTpeieACHUN MPUOBLALL

[ Iput BeiTIoAHeHNN DYHKIIMIA €BPOCKICTEMEL
barK pyKOBOACTBYETCS IPUHIIUITAMU 1 UHCTPYK-
vt Esponetickoeo yenmpanvrozo banka (ELIB).
B ocTaAbHOM OH JIefiCTBYeT HE3aBICIMO 1 TTpHT Heob-
XOZMMOCTH B3AMO/IENCTBYET C [PABUTEABCTBOM

@HHAHHZII/II/I 1 APYTrUMM OpraHaMiy BAACTH.

®oro: Alakko KockeHTona

EBponeiickuii LeHTpanb-
HbIi 6aHK (ELLB)
AOMWHNCTPATMBHBIN LIEHTP
EBpONENCcKon cucTemsl
LieHTparnbHbIX 6aHKOB U
eBpocuCTeMbI. YupexaeH
1.6.1998. Haxoantcs B
MOSIHON COB6CTBEHHOCTU
HaLMOHAMbHbIX LIEHTPanbHbIX
6aHkoB cTpaH EC. Pacnono-
xeH Bo ®paHkdypTe, M'ep-
MaHus. Y1cno cnyxalumx Ha
KoHeL, 2003 roga cocTaBumio
okorno 1200 4ernosek.

Suomen Pankki - Finlands Bank
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MNpaBneHve baHka
OuHnsHomm 1.1.2004:
3amMecTuTenb
npencenarens

MatTu Jloyakocku,
npeancenaresnb

MatTn BaHxana,
YrieHbl MPaBneHms
CuHukka Carno n
MeHTT XakkapanHeH.

Suomen Pankki - Finlands Bank

[lpaBneHne 6aHKa

3a ocyecrBaenve Barkom OUHASHANN CBOMX

byHKLMIT oTBevaeT paBaeHye. Kax i uaeHn
TPaBAEHIS KYPUPYET eI TEABHOCTh KOHKPETHBIX
JZIeTIAPTAMEHTOB U 0Zpa3zaeAeHuii baHka B ooT-
BETCTBUU C yTBEPKACHHBIM PacIIpeieAeHITeM
obst3aHHOCTETA.

CoraacHo 3aKoHy, AesITeAbHOCTD baHKa
Z0AKHA OBITH OpraHm3BoBaHa dpGEKTUBHEIM 11
SKOHOMIYHBIM criocobo. [ IpaBaerme barka
perystpHo ripezctaBasteT Copery 6aHKOBCKIX
VIIOAHOMOYEHHHBIX OTHETH 00 OCYIIIeCTBAEHUI
JIEHEKHO-KPeAUTHO TIOANTHUKHA U JPYTOit
ZeSITEABHOCTIL.

B nipaBaenyie MoxeT BXOANTD, [IOMIIMO
TIpe/ICeIaTeAd, T. €. TeHEPAABHOIO AUPEKTOPA, HE

boaee Tty Apyrux uaeHos. [ Ipesugent Pecriy6-

AWK Ha3HAYAET TAEHOB I10 TIPeJAOKEHHIO TTPaBH-
TeACTBA. [ [paBUTEALCTBY, B CBOIO OYePe/b, [Pe/-
AOXKeHue 110 Kauzuzarypam sHocut CoseT baH-
KOBCKHMX YTIOAHOMOYeHHBIX. CPOK TTOAHOMOUHIT
TIpeJICeIaTeAs] COCTABASIET CEMb AET, APYIUX
YAEHOB — II9Th AeT. O/HO 1 TO JKe AUI0 MOKET
OBITH Ha3HAYEHO YACHOM TIpaBAeHNS He b0Aee deM
Ha Tp¥1 Cpoka. B To ke Bpemst IipeAce aTeAeM rpas-
AeHmst MOKeT ObITh Ha3HAYeH Ha ZBa CPOKA AHLIO,
KOTOPOE PaHee BASIAOCH YAEHOM [TPABAEHHL.
[Tpeaceaareas Banka QuaAIH VI BXOAUT B
4ricA0 uaeHoB Cosera yrpasiorux ELIB,
BBICIIIET0 PELITAIOIIEr0 OpraHa eBPOCKCTEME,
raxke ['erepabHoro coera ELIB,
PacCMaTPUBAIOLIIEr0 BOITPOCH, CBSI3aHHEIE C

EBporietickoii cucTeMoil 1ieHTPaAbHbIX OaHKOB.

®oro: AoraH AnbpyT



[lepcoHan u
opraHu3aums

FeHepanbHbIiA gUPEKTOP
MartTtn BaHxana
MNpeacepnarens

OpraHu3sauus BaHka PuHNsHOMK
1.1.2004

CoBeT 6aHKOBCKMX YNO/IHO-
MoOYeHHbIX MapnameHTa

MpaBneHue

JAvpekTop 6aHKa
MatTn Jloyakocku
3amecTuTenb
npepceparenus

JAvpekTop 6aHKa
Cunukka Cano
YsieH NpaBsieHus

®duHaHcoBas

UHcnekuus

JAunpexTop 6aHKa
MeHTTM XakKapaiHeH
UNieH NpaBneHust

» O6LLasi OTBETCT-
BeHHocTb no ECLIB

» HaumoHanbHas
3KOHOMMKA

«CBA3MC
06LL1eCTBEHHOCTbIO

» MexayHapoaHbiii
cekpeTapmuar

» BHyTpeHHui ayaut

* ®UHAHCOBBIV PbIHOK

« OpraHusauus Ha-
JIMYHOr O [EHEXHOr 0
o6paLleHus

« MepcoHan

« [Opugnueckue
BOMPOCHI

« CekpeTapmat
npaefieHus

» UccnepoBaHus pne-
HEXHOW 9KOHOMMUKM

* UccnepoBaHus
CTpaH C nepexoaHoi
3KOHOMMKOM

» CTaTucTMueckuu
yuyet

« Passutne u
6loaXeTUpoBaHue

* PbIHOYHBIE
onepauuu

« MnaTexHbie
onepauuu

* UHdopMaLUOHHbIe
TeXHosI0rum

* AQMUHUCTpaLus

« BesonacHocTb

B xonte 2003 roga B Banke OuuasHzmm paboraro
627 cAyXKaiux. YMCACHHOCTD [ePCOHAA 34 TT0C-
AeZIHIte TOZBI COKPATHAAC, TTPU 9TOM BEIPOCAL
ZIOAST OKCIIEPTHBIX Z0AKHOCTEIL. [ o Kaskapiit
BTOpOIT COTPY HIK baHKa IMeeT BhicIiiee 00pa3oBa-
Huie. B batke M0AroTaBAMBAETCS 1 PEAAM3YETCST
JEHEKHO-KPeJUTHAs TIOAWTHKA €BPO30HHI, BeJleT-
¢ obTIIPHAST UCCAE0BATEABCKAS pPaboTa B 0bAaC-
11 9KoHOMUKH. KpoMe Toro, 6aHK 3aHmMaeTcs
AHAAI30M, TTPOTHO3UPOBAHMEM U CTATUCTUYECKIM
YYeTOM Pa3BUTHS HAIIMOHAABHOI SKOHOMIIKH,
pasMeriieHneM 30A0TOBaAITHOrO pesepsa Dum-
ASTHZIA, BBITIOAHEHIEM aIMAHUCTPATUBHEIX 1
1ITabHBIX QYHKIIHIL.

B cucreme obcAyKUBaHIS [AATEXHBIX
CPeZICTB 3AHSATO MeHee ITOM YACTH CAYKAIUX
Banka Ouuaasdagun. PervoHabHbe 0T e AeHIS

baHxa, 3aHMMaAIOIIECs 06CAy}KI/IBaHI/IeM TIAQTEX-

HBIX CpeZICTB, HaxozsTest Bropogax Kyoro, Oyay,
Tammepe, Typky u Banraa.

Oprammsars Barka QUHASHAUT e AUTCS Ha
JETIAPTAMEHTHI 1 CIIEIAABHEIE TI0/Pa3/IeACHIS.
X HavwaAbHMKN 1T0Z0THYeTHE IIpaBAenmio. Kpyi-
HeHIINe ZerapTaMeHTh AEAATCS Ha YIIPABACHIS,
HAYAABHVIKI KOTOPEIX [I00TUETHH HAYa AbHIKAM

JCTIapTaMEHTOB.

(OuHaHCOBas MHCNEKLUS

[Tpu barike OUHASAH/IMY B KaueCTBe HE3aBUCHMOTO
opraa zieiictyeT DHHAHCOBAsST MHCTIEKTINS, 3aHM-
MAIOIT[AsACS HAZI30pOM 34 (DTHAHCOBBIM PBIHKOM.
3azraa OVHAHCOBOI MHCITEKTIAN — CIIOCO6CTBO-
BaTh CTAbMABHOCTH (PUHAHCOBOTO PHIHKA U TIOBBI-
ITIEHUIO ZI0BEPUs K HaZI3MPAeMBIM Y UPEKCHIAM 1
K YHKIMOHMPOBAHHIO PHIHKA. B KoHIIe 2003 roza

B MIHCITEKTIIE PAb0TAAO 138 YeAOBEK.

Suomen Pankki - Finlands Bank

7



8

Suomen Pankki - Finlands Bank

baHk PuHnsHOomM B EBponenckom
CUCTEME LLEHTparnbHbIX 6aHKOB

CTpaHbl-4neHsl EBponieickorn cuctemsl LieHTparnbHbix 6aHkos ¢ 1.5.2004

M EBpo30Ha, Unu CTpaHbl, Fae BBEAEHO B 06paLLieHMe eBPO (TPETUIA 9Tan IKOHOMUHECKOrO 1
BamOTHOro coto3a): AcTpus, benbrug, Fepmanus, Mpeums, Mpnanouws, Ucnanws, Utanus,
JTiokcem6ypr, HuoepnaHgsl, MopTyranus, GuHnaHons n GpaHums.

B CrpaHbl-4neHsl EC, He BoLueaLLme B eBpo3oHy: Benvkobputanus, danus v LLseums.

Hogble cTpaHbi-4neHsl EC n ECLLB ¢ 1.5.2004: BeHrpus, Kvnp, Jlateus, Jlutea, ManbTa, MonbLua,
Cnoakusi, CrnoseHus, Hexus 1 SCToHWS. B aTux cTpaHax 6yneT BBEOEHO eBPO, KOraa UX 3KOHOMUKM

GyoyT OTBEYaTb TPEGOBAHSIM EAVHOM BasIOTI.

Bark OurAsH /1 — 970 YacTh EBporeiickoit cuc-
Tembl 1eHTpabHbx 6arkos (ECLIB), B koropyio
BXOZAT TIeHTpaAbHbe Garku Beex crpad EC u
Esporteiickuit rierrrpaabHsiii baHk (ELIB), pacrio-

Aoxentsit Bo Oparkdypre. ELIB, spasmormitcs

AZIMUHVCTPATUBHHIM 1IEHTPOM €BPOCHCTEMH,
TIPHUAAEKUT HAIOHAABHBIM [EHTPAABHBIM
baHKaM.

Espocucrema — ocHoHast rpyrima ECLIB, B

KOTOPYIO BXOZAT HAITMIOHAABHEBIE [IEHTPAABHEBIE
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baHKu eBPO30HHL. B eBPO30HY BXOZST Te 12 CTPaH, JAapCTBEHHBIX U YaCTHBIX OpraHu3ariuit. Hesasu-

KOTOPBIE TIEPeIIIAU K PeaAM3al11 TPETHEro STalla cuMocTh 03HaYaeT, 9To YaeHs ECLID He Bripase

OKOHOMIIECKOT0 11 BAAIOTHOTO coio3a (IBC) u 3AIPALIIBATD UAU IIPUHUMATD UHCTPYKLIVHU OT

BBeAH B obpareHue eBpo. EBpocrcTeMa Havara KaKnx-Anbo CTOPOHHIUX ITpeicTaBuTeAeit. Hesa-

TIPOBO/IUTB €AMHYI0 JeHeKHO -KPEOUMHYIO BHICHMOCTb — BAKHOE YCAOBHE C TOUKH 3PEHMUs Z10-
NoAUMUKY B EBPO30HE C HavaAa 1999 roja. Bank Bepusi K paboTe U Z1eHe)KHO-KPeAUTHOI [IOAMTIIKE
OUHATHZVE SBASETCS GUHCKOIT 9aCThIO €BPO- IIeHTPAABHBIX GaHKOB.
cucrembr. On npeacTaBAsteT OUHASHZIIO B €BPO- ELIB peryasipHo oTumTeBaeTCs 0 paboTe cric-
crcreme i eBpocrcTeMy B OUHATH/NM. TeMbl iepe/; EBporteficknm rapaamerTom, EBpo-
Coraacro Jorosopy o EC ECLIB goaxma TIeficKoit KoMuccueit, Fgponetickum cosemom
6uTh Hezasucmoit o1 opranos EC, mpasureascts  aurHucmpos gunarcos (ECOFIN) i Egponetickum

TOCYZIAPCTB-TIACHOB U AIODBIX APYTUX IOCY- €o6emo.

EBponenckui
LIeHTpanbHbIA 6aHK
HaxogmTCs BO

®paHkdypTe.

3BC

Llens OBC, OKOHOMMYECKOro U
BanioTHOro coto3a, (Economic and
Monetary Union, EMU) - copeii-
CTBUE 3KOHOMUYECKOMY COTPYA -
HU4eCTBY M pa3suTLio cTpaH EC.
PasuBasick noatamnHo, 3BC
[OCTUI CBOErO TPETLEro, Uk
nocneaHero, atana 1.1.1999.
lMepBbIv STaM, Ha4aBLUMIACS B
1990 roay, v BTOpor — B 1994
rofy, 6binv NeproaoM COMVKEHNS
3KOHOMWK cTpaH EC. Ha TpeTbem
3Tane CTpaHbl, BXOASLLIME B €BPO—
30Hy, MEPELLNN Ha EAVHYI0
BaroTy — €BPO.

JeHeXHo-KpeauTHas
noJsITUKa

[encTeuns my6nm4HomM BnacTu, ¢
MOMOLLIbIO KOTOPbIX OKA3bIBAETCS
BISHWE Ha CTPYKTYPY U PyHK—
LIMOHMPOBAHWE AEHEXHOM CUCTE—
Mbl. [leHeXXHO-KpeauTHas nomm-
TWKa NPOBOAMTCS ANS AOCTUKEHNS
06LLVIX 9KOHOMUKO—-MONUTU -
Yeckux uenew. LleHTpanbHble
6aHKV OTBEYAIOT 3a MPaKTUYeCKoe
OCYLLIECTBNEHME [EHEXHO~
KPEOUTHOM MOMMTUKA NMyTeM
perynvpoBaHuns 06bema
06paLLIaIoLLIENCS B SKOHOMVIKE
LeHeXHOoM Maccel, Npeobna-
LAlOLLIVIX Ha PbIHKE MPOLLEHTHBIX
CTaBOK MMM KYPCOB BarioT.

Coset ECOFIN

Tot coctaB CoBeTa MUHVCTPOB
EC, KoTOpblii peLlaeT 3KOHOMU -
Yeckwie v 1HaHCOBbIE BOMPOCHI.
CobupaeTcs ¢ y4acTem Mu-
HUCTPOB (PMHAHCOB 1 SKOHOMUKM
ctpaH EC. EBporpynna — Heodm-
umansHas YacTb coseta ECOFIN,
COCTOSLLLAsl U3 MUHWCTPOB chnt—
HaHCOB CTPaH eBPO30HbI, 06CYX—
[aeT BOMpOCHI, KacatoLLMeCs
TOMbKO EBPO30OHbI, HO HE MPUHU—
MaET M0 HUM peLLIEHMS!.

EBponeiickui coBeT

CammunT EC, B KOTOPOM y4acCTBYIOT
rnaBbl FOCYnapcTe U/ Unm npasmn-
TenbCTB cTpaH-neHos EC.
3apayev EBponeiickoro coseta
SBMNSETCS, B 4ACTHOCTW, onpene-
NEeHNE 06LLIMX MOMUTUHECKUX
OPUEHTUPOB 1 PaCCMOTPEHME BO—
npocoB, KOTOPbIE APYrMe OpraHb!
EC He B COCTOSHUM GbIN PELLUTD.

Suomen Pankki - Finlands Bank | 9
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Ctpyktypa ECLLB

EBpocucrtema

6aHk (ELLB)

+

Banca d’ Italia
Banco de Espafia
Banco de Portugal
Bank of Greece

Banque de France
Authority of Ireland

Deutsche Bundesbank

Banque centrale du Luxembourg
Central Bank and Financial Services
De Nederlandsche Bank
Nationale Bank van Belgié —
Banque Nationale de Belgique

Oesterreichische Nationalbank
Suomen Pankki — Finlands Bank

EBponelickas cucteMa
LeHTpanbHbIX 6aHkoB (ECLIB)

EBponenicKkuii LLeHTpasibHbIA =

eBpocucTeMa

+*

HauwoHarnbHble 6aHKkv apyrux ctpaH EC:
Bank of England

Banka Slovenije

Central Bank of Cyprus
Central Bank of Malta
Ceska narodni banka
Danmarks Nationalbank
Eesti Pank

Latvijas Banka

Lietuvos bankas

Magyar Nemzeti Bank
Narodna banka Slovenska
Narodowy Bank Polski
Sveriges riksbank

EBponeiickas cucTeMa
LIeHTPabHbIX 6aHKOB C
1.5.2004

KomuTeTbl ECLIB

- Komuret no 6ropxety

- Komutet no
MEXOyHaponHbIM CBA3SM

- KomuteT no 6yxrantepckomy
YHeTY 1 SMUCCHOHHOMY [O0XOAY

- KomuteT Mo topuoneckum
BOMpocam

- KomuteT no nnatexHo-
pac4eTHOM cucTeme

- KoM1TeT Mo pbIHO4HbIM
orepaLmsm

- KommnteT no 6aHKoBCKOMY
Hansopy

- KomuTeT Mo peHexHo-
KPEOUTHON NONUTUKE

- KommnteT no 6aHKHOTam

- KomuTeT no BHyTpeHHeMmy
ayauTty

- KomuteT no nHopmaLImoHHom
TexHonorum

- KommnteT no cratuctuke

- KommuteT no cBsi3sm ¢
06LLIECTBEHHOCTbLIO

Suomen Pankki - Finlands Bank

[Tpeaceaaress Barnka QuuAIHAMI BXOAUT B
COCTAB BBICITIETO PEITAIOITEr0 OpraHa eBPOCHC-
Temst — Coseta yripasastorux ELIB. B coctas
CoBera BXOZST TIpe/ICeIaTeAU HAIJMOHAABHBIX
TIEHTPAABHBIX GAHKOB €BPO3OHE, a TAKKE ITIECTh
yAeHOB rpaBAcHs ELIB - Beero 18 1weaosex.
Coser cobupaercs Bo Oparkdypre 06brHO

ZIBa Pa3a B MeCALl, ¥ €ro BayKHeIIel 3a/a4eit
SIBAAIETCS TPUHSTIIE PEITIEHITT T10 BOITPOCaM
JIEHEKHO-KPeUTHOM TIOAUTUKHL.

[Tomrvo Tipeice7aTeAst (TeHEpaAbHOTO
aupexropa ELIB) 1 3aMecTurenst mipeacezatens
ELIB B ipaBaenvie ELID Bxogur erje werripe
aeHa. [ IpaBAeHIMe 0TBeaeT 3a peltieHue Te-
ky1ux BorpocoB ELIB B coorsercTBIMN ¢ pyKo-
BOZATIIIIMIT TIPUHIIATIAMH, BHIpAGaTHBAEMBIMI
Coserom yripasastiorux ELIB. Jpyrivu caoa-
MU, OHO PYKOBOAWT JiesiTeAbHOCTRIO ELTB Bo
Opankdypre. [ IpaBaeHne Takke MOATOTaBAK-

BaeT cobparmst CoBeTa YIpaBASIOIIIX

ELIB 1 cocraBAsieT mpoekTEL petiteHmii 91X
cobpaHmii.

Bee Bortpocs, kacamoriuecs crpar EC, pac-
MATPUBAIOTCS B paMKax [ eHepaAbHOro coBeTa
ELIB. B rero BxozsT mpe/icejaTe A LIeHTPaAb-
Hbix 6arkoB Beex crpan EC, a Taxke mpezcesa-
TEAb U 3AMECTUTEAD [PeJICe/IaTeAd [IPABAEHIS
ELIB. I'enepabHELii coBeT 00bI4HO cobrpaeTcst
deThpe pasa B rog. OH y9YaCTBYET B PeIleHNUH 1
KOOP/IMHIPOBAHII KOHCYABTATUBHBIX BOIPOCOB,
a TakKe B TIOJTOTOBKE PACIIIMPEHHS EBPO3OHH, HO
He B IPUHSITHN PEITICHIUI €BPOCHCTEMEL.

Pernernst epocucremsr u ECLIB rorossires
KaK B KaK/J0M 1[eHTpaAbHOM baHKe, Tak 1 B paM-
KX COBMECTHEIX KOMUTETOB, COCTOAIIIIX U3 CITe-
IJMAAMCTOB BCEX HAIIMOHAABHBIX GAHKOB-1AEHOB
ECLIB. B paceMoTpeHin BOIpocos, Kacaiommxcst
€BPO30HH, YIACTBYIOT TOABKO TTPE/ICTABUTEAN
eBpocrCcTeMbL. Beero HacumThBaeTCs 13 pas-
AMYHBIX KOMITTETOB, KayK/Iblit M3 KOTOPHIX
CTIEIHAAVUPYETCS B OTPEIEACHHOM 00AACTHL.

MHore KoMUTETH IMEIOT TaKKe [OCTOSH-
HbIe AW BpeMeHHbIe pabotrie rpyTieL. Komirre-
THI TTOITOTABAMBAIOT BOTTPOCHL, T10 KOTOPHIM TTpaB-
AeHUe BHOCHT [PeJIAOKEHNUs Ha PACCMOTPEHIIE
CoseTa yrpaBASIOIIIX 11 [ €HepaAbHOTO COBeTa.
Coper yripaBAstionux u ['eHepaAbHBII CoBeT
PeILIaioT, Kakue BOIpOCkl 6y y'T peaAr30BaHb B
pavxax ECLIB. Bank Quiasngum Moxer
BAnstTh Ha pertierst ECLIB errje Ha cra i rog-
TOTOBKH, YHACTBYS B paboTe KOMUTETOB 11 pa-

60uMX TPYTIIL.
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EBPOCUCTEMBI

Basueiitiast 11eAb eBpOCHCTEME — TTOZIEPKAHITE
CTabUABHOCTH LeH B eBpo3oHe. Takast crabuAnsm-
pyIoITIast JleHeXHO-KPeIUTHAST IOAUTHKA EBPOCKIC-
TEMBI HAMLAYIITIM 06pa3oM CIIocobCTBYeT MOBHI-
ITIEHIIO YKOHOMITIECKOT0 HAAr0COCTOSHIS IPak JaH.
Ecau 911 He rioz1BepraeTest oracHoCTH CTa-
BIABHOCTD T1eH, EBPOCHCTEMA TIOZICP/KIBACT
eZIMHYI0 9KOHOMITIeCKY0 oAnTHKY EC, Harpas-
AeHHY0, B YaCTHOCTH, Ha CHaAdHCHPOBAHHOE Pa3BHU-
TH€ SKOHOMUYECKOI ZIeATeABHOCTH, YCTONYMBBIA 1
9KOAOTMUECKH TTPHIEMAEMBIiT POCT SKOHOMUK, & TaK-
e Ha obecrieveH e BBICOKOFT 3aHTOCTU HaCeAEHNsT
1 GAQTOTPUATHBIX COIMANBHBIX YCAOBIIT.
K o 11e AsiM eBpoCHCTEMA CTPEMITTCS Ty TeM
— pa3pabOTKYL ¥ TIPOBE/IEHIS €/JUHOI /IeHe)KHO-
KPEAUTHOI [NOAUTHUKY;
— BAQEHUS 1 YIIPABAEHIST OPUIIMAABHBIMI 3010~
TOBAAIOTHBIMU PE3ePBAMI CTPAH €BPO30HH 11
TP HEOOXOMMOCTH IPOBE/ICHIST OTTEPATIHIT Ha
BAAIOTHBIX PHIHKAX;
— CTUMYAVPOBAHUS 6e3yTIPEIHOr0 (DYHKIHO-
HIPOBAHNS ITAATEKHO-PACUCTHEIX CHCTEM.
EBpocricTema caenT Takke 3a pasBuTIIEM
cexTopa GAHKOBCKMX 1 (DMHAHCOBHIX YCAYT, €T
3KAIOYEHNS 110 BOTPOCAM, BXOZIATITIIM B €€ KOMITe-
TEHIJUIO, 1 3aHIMAETCsT CBOPOM CTATHCTHUKH, HE0OX0-
ZIIMOIT ZIAST TIDUHSITHS PEIIIEHITT B 06AACTH JIEHEX-
HO-KpeuTHOIT oAnTHKH. Kpome Toro, Coser yri-
paBastiorux ELIB nveer nckatounre AbHoe mpaso
ZABATh TIOAHOMOYMST Ha SMUCCHIO GAHKHOT M [PaBo
VTBEPK AT KOAITIECTBA BHITYCKAEMBIX B
obparjeHie MOHET B CTpaHaX eBpO30HEL
B corpy armdecrse Mex zy ELID n HarmoHaAbHb-
MU [[EHTPAABHBIMET GAHKAMI COCTABASTIOTCS SKOHOMH -
YeCKHE TTPOrHO3bI B IEASX MPUHSTHS G0A€E TPABUAb-

HBIX peH.IEHI/IPI B obAacTH ZICHS)KHO-erZIHTHOﬁ I10-

C e e o0 |

HaumnoHanbHble LieHTpasibHble 6aHKU NOAro0TaB/IMBAIOT PELLEHUS M OCYLLIECTBASIOT UX

PeLueHns espocuc-
TEMbI MPUHUMAIOTCS
LIEHTPanm13oBaHHo B
pamkax CoseTa yn-
pasnstoLmx ELLB, Ho
1X MOArOTOBKA U UC—
MoSIHEHWE 60rbLLEN
4acTblo AenervpoBaH.l
HaLVOHarbHbIM LIEHT -
panbHbIM 6aHKaM.

AnTvkd. bank OUEAIHAN ABASETCS CIIELMAAMCTOM
B 06AacTH 9KoHOMIKI DUHASAHZIM U BHOCKT CBOIA
BKAA/] B AHAAT3 €BDO30HBL 11 MAPOBOIT 9KOHOMIKIL

Pernerns Cosera yripasastiortux ELIB mpurm-
MAIOTCS TIPOCTHIM GOABIITMHCTBOM TOAOCOB. [ Ipu
TIPUHATUN AIOOBIX PELIIeHII 110 BOIIPOCAM JCHEKHO-
KPeAMTHOM [IOAUTHKI CODAIOZJA€TCS TIPUHIHIT
«OJIMH YAEH — OZIMH TOAOC. TaKiM 06pasoM, Kask Jblit
urer CoeTa UMeeT 0AMHAKOBYIO BO3MOKHOCT
BAWSITH Ha peltieHnst. Pertierst, Kacaioryecs eHek-
HO-KPE/UTHO TIOAUTVIKY, TIPUHIMAIOTCS MCXOZs] 113
OLIEHOK TIEPCIIEKTUBEL MHDAALIAN 11 9KOHOMITIECKOI0
pa3BITHS €BPO30HH B 1ieAoM. Unersr CoBera pyKo-
BO/ICTBYIOTCSI He HAI[MOHAABHBIMU HHTEPECAMH, a
MHTEPECAMI BCEil eBPO30HHL.

XoTst perteHust PUHIMAIOTCS [IEHTPAAM30BAHHO
Coserom yripasstioriux ELIB, ux moaroroska u mc-
TIOAHEHYE B 60ABILION CTEIIEHN OCYILIECTBAIIOTCS e~
[IEHTPAAM30BAHHO Ha YPOBHE HAIIMOHAABHBIX 1[EHT-
paAbHBIX baHkoB. Harpumep, zerexHo-kpeuTHas
TIOAWTVIKA TIOATOTABAMBAETCS U [IPOBOAUTCS AELIEHTPa-
AM30BAHHO, U ZIAsT BCeX JeficTByorX B ODUHASH AT

baHKoB HEHTPAABHBIM ABAACTCA Bank q)I/IH/\HHZ[I/II/I.

Suomen Pankki - Finlands Bank
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Pewenns ELLB B 06nacTtu
LOEHEXXHO-KPEaUTHON
MOMUTVKM OCHOBLIBAIOTCS
Ha MHOrOCTOPOHHEM
aHanm3se SKOHOMUYECKOM
CUTYaLWN EBPO3OHBI.

Ha doTto -genaptameHT
PbIHOYHBIX OrepaLmi
BaHka OuHNSHAK.

UHdnsaumsa

CHWXeHWe pearnsHomn
CTOMMOCTYM AeHer, U obLLiee
TMOBbILLEHME YPOBHS LIEH.

PeanbHasi npoLeHTHas
cTaBKa

dakTnyeckas NpoLeHTHast
CTaBKa, yMeHbLLIeHHas C
y4eToM nHcpnsLmn. Mpn
HanM4nm CUnbHOM MHANALMK
pearnbHas MpOoLLeHTHas CTaBka
3HAYMUTENBHO HIXKE, Hem
HOMMHarbHast MPOLIEHTHast
cTaBka. B cnyyae npednsumm
pearnbHas MpOoLieHTHas CTaBka
COOTBETCTBEHHO BbILLIE, YEM
HOMMHarbHasi CTaBKa.

Suomen Pankki - Finlands Bank

IleHeXXHo-KpeanTHas NonnTuka

B camom IINPOKOM CMBICAE, I€HEKHO-KPEAUTHAS

TIOAUTHKA TTPEZICTABASET CODOIT Bee erCTBI
rOCY JapCTBEHHOI BAACTH, BAUAIOLIVE HA CTPYK-
Typy 1 GYHKIMOHAPOBAHIE MOHETAPHOI CHCTE-
MbL. /leHeKHO-KpeMTHAs TIOAMTHKA [IPOBOZMTCS
JAS ZI0CTVKEHNMS 0OIIUX T[eAeiT SKOHOMUYECKOI
noanTukY. Ha rpakTuke neHTpaAbHbe 6aHKT
PEAAM3YIOT JEHEKHO-KPEAUTHYIO IIOAUTHKY.
Omnu Bo3Z€iCTBYIOT Ha 00'beM HAXOZJSILIIENCS B
obpaItieHn1 ZIeHeKHOM MACCH, BEAUIMHY TIpeob-
AQIAIOIIVX Ha PBIHKE [TPOLICHTHLIX CTABOK LAY,
B 3BUCUMOCTH OT CUCTEMBI BAAIOTHEIX KYPCOB,
BO3ZICHCTBYIOT Ha BAAIOTHBIC KYPCBL
Baskreiitreit 3azatieit ZeHeXHO-Kpe U THOI
TIOAUTHKY TPaAMIIMOHHO ABASeTCs obecrieyeHme
CTabMABHOCTY HAIIMOHAABHOM BAAIOTHL, AL OC-
AabAeHvIe UHGAYUU 1 THPASIIMOHHBIX O/KU/1a-
Huit. Hanboaee addexTrBHO HHOAAIMOHHEE
OKUAHWA Y IAeTCA 0CAAOUTD ITyTeM 0b603HAYEeHIS
LIeAY B B/l 9KOHOMIYECKU M3MEPUMOI0 TI0Ka3a-

TeAd,  TAKKE C ITOMOLBIO AICHOI CTpaTerun, Ha

OCHOBAHMM KOTOPO#1 00I11eCTBEHHOCTb MOKET 3apa-
Hee 3HATb, KAKIM SKOHOMITIECKUM MH/IKATOPAM
TIeHTPaABHBIN 6aHK 6y /1eT Y AeATTH 0coboe BHIMA -
HUeE U KaK 6y eT Z0CTUraThCA [IOCTABACHHAS [EA.
JleHexxHO-KpeUTHAs TTOAUTIIKA 0TPakaeTcs
B 9KOHOMHKE pasAdHbM criocobamit. O6ycAoB-
AGHHBIE JIeHeKHO-KPeAUTHOI MIOANTHKOM Orepa-
IJUHI BAUSIOT Ha AMKBUZHOCTE GAHKOBCKOIT CHCTe-
MBI, PRIHOYHBIE CTABKY ¥ KYPCHI BAAIOT. VIHAsIIsT
1 MHOAAMOHHBIE 0KUZAHIS, B CBOIO 0YePe/ib,
OIIPEIEASIOT YPOBEHD PeatbHbIX NPOUEHMHbLL CMd-
60K, ITO BAUSIET Ha 0BIIIMIA CIIPOC U ITPeZIAOXKeH e

B 9KOHOMUKE.

Llens neHexHo-kpeautHor nosutuku ELIb

[eppoouepearast 1ieas ELIB - coxpanermie cra-
GrAbHOCTH 1ieH B eBpo3oHe. CTabUABHOCTS [ieH
OMpeZIEASIETCS KAK TTOBBITIIEHIE /10 IBYX TIPOLICH-
TOB B T0/] LeH, BXOZSIIUX B FAPMOHU3UPOBAHHBLIT
HIH/IEKC TIOTPEbUTEABCKIX LIEH, [IPUHIEM eCTh

CTPEMAEHUE JJ0CTUYb 3TOM LIEAU B CPE/IHECPOUHOM

®oro: tOcen Aanto



®oro: Alakko KockeHTona

rieperiekTrBe. /A5 3TOro 6aHK CTPEMUTCS COXpa-

HUTh UHPAAIIIO Ha YPOBHE OKOAO 2 % B Cpe/iHe-
CPOYHOIT [TEPCITEKTHBE. DM CAMBIM CTPEMSATCS
mbexaTh dehasiyul, AU HEXeAATEABHOTO CHI-
JKeHus1 ypoBHs 11eH. [ Ipu orpe ie et nH A -
LIMOHHOIA [IeAU [IPUHSITA BO BHUMAHIE BO3MOKHAST
TIOrPEIITHOCTD JAHHBIX B EBPO30HE.

Penrerst ELIB B obaacTit erexHo-KpeAnTHOIM
TIOAUTHKI OCHOBHIBAIOTCS Ha PA3HOCTOPOHHEM
AHAAV3E 11 AMHAMUKE ZIeHEKHOM MacChL. B sKoHo-
MUYECKOM aHAAI3€ PACCMATPUBAIOTCS, B Y4CTHOC-

TH, MHZIEKCHI [IeH U CTOMMOCTH, 3apaboTHBIE

ITAQTHL, KYPCHl BAAIOT, & TAKKe Pa3ANIHbIE
KOH'BIOHKTYPHBIE OITpockL. Ha ocHoBaHMM 11X
ZJAHHBIX ONPeAeATIOTCA PUCKH, BAUAIOIYE Ha CTa-
OUABHOCTB 11eH B KPATKOCPOUHOI 1 CPE/JHECPOUHOI
nieperiekTyBe. JMHaMiKa THASIIAN B OATO-
CPOYHOI1 IEPCIIEKTHIBE OLIEHIBACTCS TAKKE ITyTeM
aHaAM3a of'beMa JIeHEKHO MacCh B 0bpartieHIH,
TaK Kax 00'beM /IeHEKHOI MACCHl M JUHAMIKA T1eH
IIMEIOT B ZJOATOCPOYHOF TEPCIICKTUBE YeTKYI0

B3aMMOCBI3b. YeM 60AbIITe obpartiaeTcs JeHer

Oednauus
QO6LLee CHVXKEHME YPOBHS LIEH,
MPOTMBOMONOXXHO MHMSLIAN.

B 9KOHOMMKE I10 OTHOIIIEHMIO K €€ pa3MepaM, TeM

OBICTpEE TTPOMCXOUT MOBHIIICHNUE T1CH.

Suomen Pankki - Finlands Bank 13
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C MOMOLLIbIO pa3nMyHbIX
WHCTPYMEHTOB AEHEXHO~
KpeamuTHOM MONUTUKM
PErynMpyeTcs YpoBeHb
PbIHOYHBIX MPOLLEHTHbIX
CTaBOK.

CraBka pedmHaHCMpoBa-
HUS

C MoMOLLIbIO CTaBKY pedhn—
HaHCMPOBaHUs onpepenseTcs
TMHWS IEHEXKHO ~KPEANTHOM
MOMUTYKK, @ TaKXe Y-
paBnSeTcs NMMKBUAHOCTb U
pa3ssuTne pbiHka. CTaBKamm
pedurHaHc1poBaHus EBpo-
CUCTEMBI SBNSOTCS CTaBKaA MO
OCHOBHbIM OMepaLsm pecou—
HaHCMpOBaHWs, CTaBKa Mo
KpeavTam NMKBUAHOCTY U
CTaBKa Mo Aero3nTam

JIKBUQHOCTL
lMnaTexecrnoco6HOCTb.

Suomen Pankki - Finlands Bank

WHCTPYMEHTBI AeHEXHO-Kpe AUTHOM

nonutuku EBpocncTemsl

CucteMa o6si3aTenIbHOro

|
Bonee ponrocpoynsie
UHaHCOBbIE Onepauum

| o
OnepaLum TOYHON HaCTPOWKK

CTPYKTYpHbI€ onepaLum

Onlepauym Ha OTKPBITOM pbiHKe | | Pe3epBUPOBaHMR | | CucTeMa IMKBUAHOCTU |
OCHOBHble onepaLum O6s3aTenbHOE B0O3MOXHOCTb KpeauTsi
pedMHaHCUpoBaHus [AeroHMpoBaHue [REnoHMpoBaHMs NMKBURHOCTH

MHCTpYMeHTbI ieHe XHO-Kpe AUTHOH NOJTUTHKH

st oz zepkanst CTabABHOCTH LIEH B €BPOCHCTE-
Me UCTIOAB3YETCS Psi/l IHCTPYMEHTOB ZIeHE)KHO-
KpeAWTHOM ITOANTUKY. Baskerirmimum 13 Hux
SIBASIOTCS OCHOBHBIE OTepaLiiiy peprHAHCUPOBAHIS.
3MeHeHMsIMU TIPIIMEHSIEMORT B HIIX CA6KU peghu-
HAHCUPOBAHUS EBPOCKICTEMA OTPaKaeT AUHMIO Jie-
HEKHO-KPEAUTHOM TIOAUTYKI. ECAM aHaAm3 yKassl-
BAeT Ha M3AMIIHee yckoperue nHdAsun, Coser
yrpaBastiorux ELIB Moxer moBbiciTs cBon craBkn
pebuHarcupoBarus. CooTBETCTBEHHO, ECAM BIIOAHE
BEPOSITHO YPe3MepHOe 3aMeIAeH e HHOASLIHL, TO
CTaBKY peOMHAHCKPOBAHIS MOI'Y'T OBITh CHUZKEHE.

C MOMOIIBIO MHCTPYMEHTOB JEHEKHO-KPeJIT-
HOI [IOAMTHKU PEryAUPYIOTCS KPATKOCPOUHBIE Phi-
HOYHEIE CTABKY 1 AUKBUCHOCMb PHIHKA, OTPAKAETCS
AMHUS ZIeHeKHO-KpeAUTHOM oAnTHKi. Hargro-
HAABHBIE [[EHTPAABHBIE OAHKI 0JHOBPEMEHHO BbI-
TOAHSIOT OIEPALIKN JICHEKHO-KPE AU THON OAUTH-
K11 coraacHo naCTpykimsiv ELIB.

BaskreiriiiMu Ha OTKPEITOM PBIHKE IBASIOTCS 0C-
HOBHHIE ortepary pedprHaHcupoBadus. [ TyTem exe-
HeZIeALHOTO TIPOBEZICHIsI 9THX ONePaLIvil eBPOCHCTe-
Ma TTOBHIIIIAET AUKBUZHOCTH OAHKOBCKO# CUCTEMBI,
npezAarast baHKaM KpaTKOCPOUYHBIE KPeAWTEL Ha OZHY

HeZieAo. [ [porieHT 1o Kpeiran orpeie AeTest Iy TeM

TIPOBE/IeHNs KPeAUTHBIX AYKIIFIOHOB, B X0Ze KOTOPHIX
baHKY cO0OIIIAIOT [IEHTPaABHOMY DaHKY, Kakoil 06beM
(UHAHCIPOBAHIIS OHI XOTAT TIOAYUUTB U 11071 KAKO#
miporieHT. [ [put rpoBe IeHIIT KpeUTHEIX aYKITHOHOB
VCTaHABAMBACTCS MIHIMAABHAs IpeIaaraeMasi baH-
KaMU TIPOIIeHTHAs CTaBKa, KOTOPAs U IBASETCA 0C-
HOBHOI1 IPOIIEHTHO#T CTaBKOM pepiTHAHCIPOBAHIS
€BPOCUCTEMBI Ha JAaHHBIIT MOMEHT.

DunaricoBble oriepatuu ¢ 60.Aee Z0ATOCPOTHBIMI
0bs13aTeABCTBAMI TIPOBOZISITCS Pa3 B MCAIL. Y JaCTBYST
B 9TUX OIePalIUsiX, KPeAUTHEIC OPraHI3aI[AL MOTY'T
TIOBBIITIATH CBOIO AMKBUZHOCTD ITY'TEM MOAY ICHIIT
TPEXMECTUHBIX KPeJUTOB [IeHTPAABHOr0 baHKa Ha 0p-
TaHI3YEeMBIX M aYKIIMOHAX C [TAABAIOIIICH TTPOLICHT -
HOIT CTaBKOIL. [ [oCKOABKY 9TH Orepariiy He rpez-
Ha3HaYeHbl A MHGOPMITPOBAHMSI PHIHKA O ZIEHEKHO-
KpeUTHOM OAUTHUKE, [0 HUM He YCTaHABAUBACTCA
MUHIMAABHO BO3MOKHAS MPOTICHTHAS CTaBKa.

EBpocrcTema mpu HeobX0AMMOCTIET MOKET TIPOBO-
JUTH T. H. OTIEPAIINY TOYHOU HACTPOUKH U CTPYK-
TypHble ortepariiy. OTeparyi TOTHON HaCTPONKH
UCTIOAB3YIOTCA /IAS BEIPABHIBAHI HEOXKI/JAHHBIX
KOAeHaHUIT TIPOIICHTHBIX CTABOK AU AUKBUZIHOCTHL.
C MOMOITIBIO CTPYKTYPHEIX OMEPAIfiiT OKA3HBACTCS
BAMSIHIE Ha ZI0ATOCPOYHYI0 (DMHAHCOBYIO CUITYAIHIO

0aHKOB T10 OTHOIIIEHUIO K €BPOCUCTEME.



B eBposoHe ncmoab3yercs cucrema 0bs3aTeAb-
HOI'O Pe3epBUPOBAHIISL, B PAMKAX KOTOPOIt GaHKY 11
ZJPYTYE KPeJTHBIE OPraHI3aI[ieT JJOAKHH JeTOHM-
POBATH OPe/IEAEHHYI0 YaCTh CBOMX CPEZICTB B HAINO-
HAABHBIX [[eHTPaABHBIX Garkax. Takmy obpasom pe-
TYAMPYETCS AVKBI/JHOCTD KPEAMTHBIX OPraHm3aIfiit
U BRIPABHIBAIOTCS KOAEDAHHS PEIHOYHBIX KPATKO-
CPOYHBIX MPOIIEHTHEIX CTaBoK. [ 10 Z1ermo3uTaM BEITAG-
YMBAETCA ITPOLIEHT, COOTBETCTBYIOIINIT MIHMAABHOI
TIPOIIEHTHOIT CTABKE 110 OCHOBHBIM OTTEPAITHSIM pechil-
HAHCPOBAHISA EBPOCKICTEMBI Ha JAHHBIT MOMEHT.

CucTeMa AMKBU/IHOCTH €BPOCHCTEMEL ZIaeT
KPEJMTHBIM OPraHM3a1[AAM BO3MOKHOCTD TIOAY AT
Yepe3 HTJOHAABHBIE [EHTPAAbHEIE GAHKI KPeTh
AVIKBU/JHOCTH MY ZIETIOHIPOBATE M30HITOUHBIE Cpe /-
CTBA 110 OKOHYAHIH Kask10ro baHkoBckoro st [Tpo-
TIEHTHYIO CTABKY TI0 9TUM OZHOZHEBHEIM KPeJTaM
u zenosuram “overnight” ycranasansaer Coer yri-
pasastiorux ELIB. Crasku cucremsl AvkBuzHOCTH
006pasyIoT T. H. TIPOIEHTHHIT KOPH/IOp, BEPXHEH Ipa-
HULIEl KOTOPOTO SIBASETCS [IPOLIEHT T10 KPeATaM, a
HITKHEH — POTEHT 110 JIeMo3nTaM. Pery AnpoBarie
TPOLIEHTHOI0 KOPKZIOpa OTPaKAET AMHIIO IeHE)KHO-
KPeJWTHON TOAWTHKHI 1 OFPAHUYUBAET KoAebaHust

TIPOLIEHTOB 10 Me;KbAHKOBCKIM KpeiTaM “overnight”.

MonutMKa BanIoTHORO Kypca

EBpocucTema He UMeET 1leAU B OTHOIIEHNUN BAAKOT-
HOIO Kypca. EBpo 1MeeT rAaBaiornit BAAITHBII
KYPC, T. €. KyPC eBpo CBOOOIHO M3MEHITCS 1107
BO3/IeiiCTBIEM phiHKa. | [pu HeobxozgumocT eBpo-
CHICTEMa MOKET BCE JKe CTAQKIBATE KOACOAHNA
KYPCOB ITy'TeM [IPOBeZIeHIsT BAAOTHBIX HTEPBEH-
TIUIA, T. €. Iy TeM MOKYTIKU LAY TTPO/IA>KU €BPO [TPOTHB
JPYTUX BAAIOT. PertieHust 0 BO3MOKHBIX MHTEPBEH-

six riputnMaer Coser yrpasastioriux ELIB, a

HAT[VOHAABHBIE [IEHTPAABHbIE GAHKI OCYTIIECTBASIOT
MHTEPBEHI[UIO ZIelIeHTPAAI30BAHHO.

Coper ECOFIN, cocrosimit n3 MUHICTPOB (-
Harco 1 akoHomMuku crpat EC, Bripase 3a/1aBath
ELIB obriiye HarpaBAeHst IOAUTHKY BAAIOTHOIO
Kkypca. [ i 9ToM ZaHHbIe YKa3aHMs He JJOAKHE
orpannunBaTh HesasucumocTs ECLIB nam pormso-

peInTh HEAM TTOAJACPKAHNA CTabUABHOCTH IICH.

3010TOBaIOTHLIA pe3epB

BeAntnHa 30A0TOBAAIOTHOIO pe3epBa

Barka OuaAsHz N Ha KOHeL] 2003 Tz

COCTaBIAd OKOAO 9,2 MIAAMAP/A €BPO. 30A0TOBAAIOT-

®oro: Aakko KockeHTona

HEII1 pe3epB HeobXoamM 6aHKY, UT0Ob! 6T TOTOBBIM
K BO3MOJKHBIM /IONOAHUTEABHBIM [IePEIHCACHUSIM
pesepa B ELIB 11 y4acTBOBaTh B priHAHCHpOBAHIY
MB® - Mex ayHapoaroro BaAITHOr0 GOHZA, ECAK
9T0 HeobXOZMMO JIAs HY K/ MEK/IY HAPOZHOI MOHe-
rTapoit cictembl. Kpome Toro, Banky Ourasdzanm
MoskeT OBITH HeobX0z1M COOCTBEHHDII BAAIOTHEII
pe3epB Ha CAYYail Ype3BHYANHBIX 00CTOATEABCTB.

HarjroHaAbHbie rieHTpaAbHbe GAHKM €BPO30HEL B
Ha4aAe 1999 ro/ia [epeBeAr 9acTh COBCTBEHHBIX 30-
AoToBarloTHHX pesepsos B ELIB. Cymva nepeseen-
HBIX CPE/ICTB COCTABIAA TIOUTH 40 MUAAMAP/IOB EBPO.
Joast Barika QUHASHZMY COCTABIAL OKOAO 700 MIA-
AVIOHOB €BPO. 30A0TOBAAIOTHEIT Pe3epB HEOBXOAIMM
ELIB zast ripoBeieHust BO3MOKHBIX OTTepal[nii Ha
BAAIOTHOM PHIHKE.

3 MHBECTIPOBAHIIE TEPEBEIEHHEIX 30A0TO-
BAAIOTHBIX PE3€PBOB [0-IPEXXHEMY OTBEYAIOT Ha-
[JMOHAABHHIE 1[eHTPAAbHbIE OAHKH, OHAKO TIOAUTH-
Ky MHBECTHPOBAHUsA pe3epBos BepabaTriBaet ELID. B
OTHOIITEHII MHBECTUPOBAHMS COBCTBEHHOI0 3010~
TOBAAIOTHOT'O pe3epBa HAIIMOHAABHKIE [IEHTPAABHBIE

baHKu IIPMHMMAIOT PEIIECHNA CAMOCTOATEABHO.

Suomen Pankki - Finlands Bank
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PUHAHCOBLIN PLIHOK

Ha duHaHCOBOM pEIHKE TPOMCXOIT IPe/I0CTaBAC-
HIte M30BITOUHBIX CPe/ICTB GU3UIECKUX 1 0PUN-
YECKIX AUI] TAKUM DUBMIECKUM 1 I0PUZITIECKIM
AMI[AM, KOTOPBIE HYK/AI0TCS B PUHAHCHPOBAHHIL
(DuHAHCMPOBAHIIE TPEIOCTABASETCS Yepe3 baHKH 1
JpyTHe KpeUTHbIE OPraHI3AI MM, & TAKKE ITyTeM
BHITTYCKA Ha PHIHOK TICHHBIX 6yMar. DpdexTHBHoE i
HaZIeXHOe GYHKIIMOHMPOBaHIeE (PUHAHCOBOI CHC-
TeMBI B&KHO C TOUKU 3PEHNS BCE HAIJMOHAABHOI
SKOHOMITKI. DbbeKTHBHOE pacripesieeHue (-
HAHCOBBIX CPE/ICTB U CTAOMABHOCTH (PMHAHCOBOTO
PBIHKA [IOAOKUTEABHO CKA3BIBAIOTCS HA IKOHOMI-
YeCKOM Pa3BUTUH U HAAr0COCTOSHIM HACEACHUSI.

[TAaTeXHO-paceTHHE CHCTEMBI TTPe/I-
CTaBASIIOT cOD0iT BAKHYIO COCTABASIOIITYIO 9KOHO-
MIYIECKOM K13HI 1 rHAHCOBOTO phiHKa. Ot obec-
TIe4HBAIOT OTAQKEHHBIE MEXaHN3Mbl SKOHOMVIKH B
TTAQHE OTIEPATUBHOTO U HAZIEKHOTO TIOCTYTIACHHS
TIAQTEXEN OT TIAATEABIIIIKA K TIOAYUATEAIO.
BaskHoit cocTaBAsiortieit GUHAHCOBOTO PHIHKA
CUMTAIOTCS TAK)KE CUCTEMBI 10 0becTieveH o TOp-
TOBATI TJeHHBIMI 6y MaTaMI.

Bank Ounasnzun saHmMaeTcs 06CAyKuBa-
HUEM U Pa3BATHEM CTaOUABHBIX, HA/IEKHBIX 1
3bdeRTIBHBIX (GUHAHCOBBIX 1 TAATEKHO-
pacderHex cucteM B Quaasaum. Leabio saser-
Cs1 TIPeZYTIPEK ZIEHIE BO3MOXKHBIX KPU3KCOB Ha -
HAHCOBOM PHIHKE U YIIPABACHIE KPU3KCOM, €CAH Ta-
KOBOIT BO3HUKHeT. /IHCTpyMEeHTAMIT TIeHTPAABHOTO
baHKa B 9TOI 06AACTH CAYXKAT MAATEKHO-
pacueTHBIe oriepaluu, ObIIUil MOHUTOPHUHT', OIlepa-
1111 peOUHAHCUPOBAHNIS, 4 TAKXKE YIACTHE B PA3BU-
Tiu cucteM. Barnk QOUHASHANN TeCHO COTPY /-
HITIAET C APYTAMU HaZ30PHEIMI U1 PETYATT-

PYIOLIAMI OpraHaMIUL.

Cra6unbHocTb M 3 eKTHBHOCTb
(MHAHCOBOH CUCTEMBI

[TpeycmoTperHast 3aK0HOM 3a/a4a [EHTPAABHOTO
baHka, HaTpaBAeHHas Ha obecriedeHe CTabuABHOC-
TH, HAZIEKHOCTH 11 3D PERTUBHOCTH (PUHAHCOBOI
CHICTEMBI, HA36IBAETCs OOIITM MOHUTOPUHTOM (pri-
HAHCOBOI crcTeMOIt. B pavkax aroit 3aza4u bark
DUHASTHZV 3aHIMAETCSI MOHUTOPUHIOM Beeit (-
HAHCOBO#T CUCTEMBI, PEI'YASPHO OTCAEKIBAS 11 AHA-
AUBHPYSI ee COCTOsTHYE U pasBuTHe. LIeAn aroit zest-
TEABHOCTH - CIIOCOOCTBOBATH CTAOUABHOCTH (i1-
HAHCOBO#T CUCTEMBI be3 HeobX0MMOCTH
BMEIITATEABCTBA B ee paboTy. 3azaqa ke JeicT-
Bytoneit rpu barke Quuastazr OuHaHCcoBoI
WHCTIEKTIVH KaK He3aBUCKMOT0 OPraHa BAACTH COC-
TOUT B 0beCTIeYeHII KOHTPOAS 32 PUCKaMH, /J0CTa-
TOYHOCTBIO KATIITAAA 11 3dKOHHOCTBIO JIeITeABHOC-
TH OTZIEABHBIX OPraHU3AI[MI — KPeJUTHBIX

VIPEK ACHN, MTHBECTUIIMOHHBIX KOMITAHMIA 1 DOH-
Z0BO#1 6UPKIL.

B pamxkax obirjero MoHITOpHHTA, 0becrieyn-
Baemoro bankom QuuAsaramm, ocoboe MecTo 3aHN-
MaeT aHaAI3 CTAOMABHOCTH 1 3 DeKTUBHOCTH
IAATEXHO-PACYETHEIX CUCTeM HaHKOBCKOTO CEKTO-
Pa. 3/16Ch MCTOAB3YIOTCS TAKHE TTy'TH, KaK 0BIT[uit
HaZ130p 3 PA3AIHBIMU CUCTEMAMH, OTIEPATUBHOE
V4YaCTHE B PA3BUTHH TAATEKHO-PACIETHEIX CHCTEM
U Pa3BUTHE METOZ0B YIIPABACHI KPU3UCAMIT COB-
MECTHO C €BPOCHCTEMO 11 IPYT UM OpraHaMU, a
TAKKe COTPYAHITIECTBO C YIACTHUKAMIU PHIHKA.

BBeaerue eBpo yHubHIMPOBAAO GUHAHCOBYIO
CHICTEMY €BPO30HBI 1 YBEAUUMAO IOTPEOHOCTD Ha/l-
30pHBIX opraHoB cTpat EC B coTpy IHIYecTse.
CoTpy AHIYECTBO T0/I/IEP/KIUBAETCS HAATIHEM

mHorouncAeHHsX komuero ECLIB u EC Bobaacri



BAHKOBCKMX U1 TIAQTEXKHEIX CHCTEM. BAaarozapst
orum komnreram ECLIB urpaer sHaunTebHyio
POAD B OBBIITIEHUH CTAOMABHOCTH (DUHAHCOBOIT
CHICTEMHI €BPO30HHL. PacTeT moTpebHOCTS B Co-
TPY/HIYECTBE TakKe Mek Ay BAacTsMu CeBep-
HBIX CTPAH 11 CTPaH BaaTiu B cBsI3U € OBICTPBIM
PACIITPEHITEM U PA3BITHEM JIESITEABHOCTH
(UHAHCOBBIX MHCTUTYTOB 11 O0'be/IMHEHHEM

CUCTEM 3TUX CTPaH.

I'Inarexuo—pac-lemble CUCTEMDI

Bazosas cTpyxTypa dumarcoBoro peitika Eporist
BHICTPO MEHSAETCS B CBSA3M C TIPOTIECCOM CO3AHITS
€JTHOT'0 PhIHKa, KOIZla BMECTO HalJIOHAABHBIX CHC-
TeM cozzaioTest boaee addexTusHbIe, 0bIITEEB-
porIeficKIe CrCTeMEL. BakHelIeit u3 HUX sBASET-
€4 CO3/IaHHAT MEXK/TY 1IeHTPAABHBIMU baHKaMH
cricTeMa B3anMHBIX orToBrX pacieros TAPTET
(TARGET), 4epes koTopyI0 0CYIECTBASIOTCS OITe-
PaLNHN ZIeHEKHO-KPeMTHOM TIOAUTHKE €BPO3OHEL.
TAPTET obbeaunsier paboramoriye B pesxiMe
PEAABHOTO BPEMEHN HAIJOHAABHBIE CHCTEMB
Barobix pacuero RTGS (Real-Time Gross
Settlement System, cricTeMa OIITOBBIX pacHeToB
PeaAbHOro BpeMeHn) 1 raaTexHyo cucremy ELID
B €/JUHOE TIEAO€.

[Toury Bce KpeAWTHbIE OPraHU3aIIAN CTPAH
EC paboraor ¢ cucremoit TAPTET Aubo vepes
TIeHTpaAbHBIN 6AHK CBOETT CTPaHHL, AMO0 Uepe3
Zpyroe kpeautHoe yupexaerue. Crcrema Gbiaa
paspaboTaHa AT HY K/ eZIMHOI JIeHeKHO-
KPeAMTHOM MOANTHKH. Ee ncroar3oBanme Takxe
ZIASL OCYITIECTBACHIIS IPYTHX TIAATEXEN 3HA M-
TEABHO COKPAITJAET PHUCKH, CBI3AHHBIE C TIAATEX-

HBIMU CUCTEMAMU, TaK Kak 6Aarozaps XapakTeprc-

THKAM JAHHOI IIAQTEKHOM CHCTEMEL IIAATEKI
Cpa3y OKOHYATEABHH! 1 6e30T3bIBHEL Yepes
TAPTET M0KHO 0CYI1IeCTBAATD MEKOAHKOBCKIE
1 KAUEHTCKIE [TAATEKIL

Hapaay ¢ cucremoit TAPTET durckue 6anxu
MOT'YT HCITIOAB30BATD ZAS 0beCriedeHust CBOEro
MEKZIYHAPOZHOTO MAATEKHOr0 060poTa 1 MHOTE
apyrue maaTexusie cucreMel. O gHako 06bYHO Ha
oHe 9THX ITAATEXE OCYIIIECTBAAETCS [IEPEBO/
nokpoitist depes cucremy TAPTET.

Ounckoit cocraasomeit cucremsl TAPTET
spasiercsa BoF-RTGS (Bank of Finland Real-Time
Gross Settlement System), Ha3bBaeMasi TakKe CyIC-
TeMOi C4eToB A0po-HocTpo. B OuuAsdHamm aep-
Karean caetos B cucTeme BoF-RTGS, kotopeiviu
TAQBHEIM 06pa30M IBAIOTCSE GaHKY 1 ZpyTHe Kpe-
JUTHBIE OPraHI3ALIAN, MOTY'T TIPOU3BOAUTE
PACYUETH C ZIPYTHMHU KPeAMTHBIMU OPraHI3a1 ML
u bankom Quuasazmy. Crcrema OAHOCTBIO Ha
9AEKTPOHHOI OCHOBE U BHICOKOABTOMATI3POBAHA.
[ TponsBozMEIe Yepes Heé MAATEKI He TOZAEKAT
OTMeHe 1, TaKIM 006Pa30oM, He COTIPSKEHH C PUCKOM
s roaydaTeass. bark QUHAIHZM MOXET T1pe-
ZJOCTABASTD JIEP/KATEAAM CUETOB JJHEBHEIE KDE /-
THL 110/ 3AA0T B LIeASIX obecrievenys becriepe-

6OITHOCTH MAATEKHOr0 060poTa.

®orto: KOcen Aanto

®uHcKkne 6aHKM MoryT
NepeYnCnsTh NNaTexm Bo
BCe cTpaHbl EC yepes
CUCTEMY B3aUMHBIX
OMTOBbIX PACYeToB
TAPTET. ®oto: B
[enapTamMeHTe nnaTexen
1 pacyeTtos baHka
OuHNIHMK.

TAPTET/TARGET
Trans-European Automated
Real-time Gross settlement
Express Transfer system.
MpencTasnseT cobon
oxsaTblBatoLLyto Becb EC
CUCTEMY B3aVMHbIX OMTOBbIX
pacyeToB, KoTopast
o6beaunHseT paboTatoLLve B
PEXUME peanbHOro BpemMeHn
HaLMOHabHbIE CUCTEMbI
BaroBbIX PACYETOB.
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BaHk OuHnsHOUM cnegut
338 Ka4eCTBOM M MOMASIMH—
HOCTbIO €BPOOaHKHOT B
OuHngHOMM. Ha cHUMKe
1N306pa>KeHbl FONorpaMmbl
6aHKHOTbI JOCTOMHCTBOM
B 100 eBpo.

Suomen Pankki - Finlands Bank

IMUCCUS HANNYHBIX OEHET U
opraHmsaums ux obpaLLeHns

——

B xatectse oprana BaacTu bank Ouuastezmm oT-
BEYAET 3a AMUCCUIO HAAUYHBIX JIeHeT 1 OpraHi3a-
1o ux obparrierust. C paspertennst EBporierickoro
IIeHTPaABHOTO OaHKa OH BEITYCKAeT B obpariieHwe
BAHKHOTBHI 11 MOHETHI €BPO U CAEZIT 33 KAUeCTBOM
U TOJIAMHHOCTBIO baHKHOT. HatjmonaAbHere 11eHT-
PpaAbHBIe bAaHKH COBMECTHO TleUaTaioT HeobXoam-
MBI KayKZIBLE TO7] Z1AST €BPOCHCTEMBI 00beM baHK-
HOT. 34 M3rOTOBAEHIE €BPOMOHET OTBEYAIOT, O7JHA-
Ko, coBeT MutmncTpos purarcoB ECOFIN u Hargyo-
HAABHBIE OpraHE! BAACTH, B DUHASTH/MI TaKIM
opraHoM siBAsieTcst MuHICTEpPCTBO DUHAHCOB.
Barx OurastHzAnm orBevaeT 3a 3 deKTHBHOCTD
11 630MaCHOCTD CHCTEMBI SMIICCUH U 0bpaliieHIst
HAAUYHBIX JIEHET B COTPY/IHITIECTBe C baHKAMU 1
JPYTUMHU Y9ACTBYIOIMMIU B 9TOM CTOPOHAM.
[TomuMo b6aHKOB MapTHEPaMH 10 COTPY AHUYECTBY
Barxa OUHASHAMM BEICTYTIAIT KOMIIAHIH, CTie-
[UAAMBKPYIONTHECS T10 BOIPOCAM HAAMIHOIO
JZIEHEKHOT0 00pAIl[eH st U TIePeBO3KH [IEHHOCTeT.
Taxvie KOMITAHHIT Z0CTABASIOT HAAMYHHIE JICHBI

KPEAUTHLIM OPraHU3alAM, TOPI'OBBIM TOYKAM 1

PA3AMYHEIM JpyTUM UpMaM, KOTOpHIM TpebyeTcs
HAAVYHOCT, & TAKKe 3aTI0AHSIOT GaHKOMATH
HAATIHOCTBIO; OHII JKe Mepe/IaloT BO3BPAITIEHHbIE
ZIEHBIM B PACYUETHBIE [IEHTPHL 1 PETHOHAABHEIE
orzeAenns Barka OUHASHZIN, PACTIOAOKEHHEE B
ropogax Kyormo, Oyay, Tammepe, Typky 1 BarTaa.
B perrorabrbx orzeernsx barka Q-
ASHZAN TIPOBEPSIETCS TIOAAMHHOCT U KAYECTBO
BAHKHOT, YHUUTOKAIOTCA BeTXFe baHKHOTHL Bark
DUHATHZII BEITYCKaeT B 00paliieHie HOBY0
HAAVYHOCTD B COOTBETCTBIM C IOTPEGHOCTBIO.
B Hawaae 2004 rozia B 0bparteHni HaX0A0Ch
108,5 MUAAMOHA 6AHKHOT Ha CyMMY 3,6 MIAAMAP/IA
eBpo. KoAMYecTBO MOHET COCTABIIAO 710
MUAAMOHOB CTOMMOCTHIO 286 MILAAFIOHOB €BPO.
Barx OuuAsH/ur iponsBoanT 06MEH Beex
BaHKHOT UHATHZCKIX MAPOK, 4 TAK/Ke COOTBETCT-
BYIOIIIX MOHET TIOCAEZIHITX BBITYCKOB /10 29.2.2012.
ObMer Mapok cepebpHCTOrO [1BeTA 1 IITHMAPKOBEIX
MOHET C 1300paKeHIEM Ae/I0KOAA TIPOM3BOAITCS 10
31.12.2007. [ IyHKT 06MeHa HAXOAUTCS B TAABHOM

oduce Barka OurasHzANN B XeABCHHKL

®oro: Oceu Aanto



®oro: XaHHa Cavipa

NccnegoBaHus M CTaTUCTUKA

= .

Bank QuuAAHANN IBASETCS OZIHIM 113 BEAY X
LIEHTPOB SKOHOMIYECKHX MccAeZoBanuil B Our-
AHZMN. BaHK CIienaAmsnpyeTcs Ha HCCAe/I0Ba-
HUSIX BOTIPOCOB, OTHOCSIIMXCA TAABHBIM 06pa3oM K
ZeSITeABHOCTH LIGHTPAABHBIX 6AHKOB, TAKIX, KaK
BOIPOCH! ZIEHEXKHO-KPeAUTHOI TTOAMTHKH, MAKPO-
SKOHOMITIECKOTO PA3BITHSA, & TaK/Ke (DY HKI[MOHM-
poBaust GMHAHCOBOIO PEIHKA I CHICTEM TIAATEKEN
1 pacueToB. Beietcs TecHoe coTpy AHIYECTBO C
YAEHAMHU EBPOCUCTEME, JIPYTUMH [EHTPAABHBIMI
baHKaMI 1 Pa3AITIHBIMI HAY YHO-HCCACZO0BA-
TEABCKIMI OPraHI3aIHSIMI.

LleAb MCCAE Z0BATEALCKOI A€ TEABHOCTI —
TIOMOUb B [IOZTOTOBKE JCHEKHO-KPeAUTHOI TOAK-
THIKU 1 OKa3aTh COZEMCTBIIE JPYTHM 3aHATHIM B
cdepe FKOHOMIUKH TIPeZICTABUTEASM BAACTEIT,
HCCAEZOBATEASM I Ky PHAAUCTAM, 0CODEHHO B
OUHAAHIY B VX JSTEALHOCTH C LIEABIO 60Aee
AYBOKOrO TIOHMMAHMS VMV TIPUHIMIIOB 1 BAUSIHUS
JEHEKHO-KPeAUTHOI TIOAWTHKE €BPOCHCTEMEL

Bxogstipuit B cocras barika VHcTITy T CTpa ¢
niepexogHoit akoromikoit (BOFIT) sanmmaercs
OTCAEKMBAHMEM U AHAAN30M SKOHOMITYECKOr0 pas3-
surist B Poceniickoit Oezeparmn, 8 KHP. Ocoboe

BHUMaHUE Y AEAACTCA IKOHOMUKO-TIOAUTIIECKOMY

-
i, I
V v
o |

B BaHke ®uHnaHoum
BEETCS KOMMIEKCHOE
OTCNEXWMBaHVeE,
CTaTUCTUHECKUN YYeT
1 aHanu3 passuTus
PUHCKON 9KOHOMVIKM

N OMHAHCOBOrO PbIHKA.

Pa3BUTHIO, AHAAM3Y JIeHEeKHOI 1 6aHKOBCKOF CHC-

TEM CTPaH C NepeX0AHON SKOHOMUKOI, rpobaeMaM

TroCy ZapCTBEHHOI'0 CEKTOPA 9KOHOMIUKHM 3TUX CTPaH.

CratucTuka

Bank Ourasazun cobupaer o QUHAIHANN JaH-
HbIe /IAS COCTABACHIST TIPelyCMOTPEHHBIX EBpo-
TEICKOI CUCTEMOI LIEHTPAABHBIX OAHKOB CTATIIC-
TUYECKIX MATEPHAAOB EBPO3OHEL 110 (DHHAHCOBEIM
YUPeKAeHIIM, GUHAHCOBOMY U [IAQTEKHOMY
baAaHCaM, a TAKKE COCTABASCT COOTBETCTBYIOIIHE
HALMOHAABHBIE CTATHCTUYECKIE MATEPUAALL
Crarucrka ybAMKYeTCs B eXKeMeCIHIKe
“Rahoitusmarkkinat” i B Bu/e 0T € ABHBIX TTyOAR-
Karuit. [ Tybankatmu cogepxat pastHooGpastyo
CTATVCTHKY JMHAMIKE TIPOLIEHTHBIX CTABOK, /ero-
3UTOB, KPe/JUTOB, CTATUCTYKY PhIHKA [IEHHBIX 6y -
Mar, [AQTEXHOro baaHca, BHEIITHei DHHAHCOBOIT
TIO3UIIAN U CUCTEMBI HALJMOHAABHBIX CYETOB.
[ToMuMO TiepedrCAeHHBIX, TyBANKYeTCs CTaTUCTH-
Ka MHCTPYMEHTOB /JIeHe)KHO-KPeANTHO IOANTHKI,
KYPCOB BAAIOT, & TAKKe 9KOHOMUKH eBPO30HEL 1
Ourassznu. CTaTHCTHYECKIE MATEPHAAB MOKHO
Haiitu Takke B Vareprere ro agpecy: www.bof fi

uAn www.suomenpankki.fi.

Suomen Pankki - Finlands Bank
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OTKpbIBLLMIACS B @BryCTe
2003 roga My3ew geHer
paccKa3biBaeT O NMPOLLIIOM
N HACTOSILLLIEM [EHEXXHON
9KOHOMVIKM.

Suomen Pankki - Finlands Bank

CBs31 C 00LLECTBEHHOCTLIO

Banx Ouxass/ g nHGopMUpyeT Ha Hal[MOHAA-

HOM YPOBHE KaK 0 CBOEIT ZIeATEALHOCTH, TaK 1 0 pe-
ITIEHNSIX, TIPUHATHX B PAMKAX €BPOCUCTEMBL. DaHK
TAKKe CTPEMITCS CTI0COOCTBOBATD TIOHIMAHIIO T10-
AUTHKY €BPOCHCTEMBI 1 OTKPHITOCTH HHPOPMAIIHIIL.
Bank OUHASHAMI TYBARKYET CTAThHU, B KOTO-
PBIX I3AAraeTCs ero TOUKA 3PEHNST 10 AKTYaABHEM
9KOHOMITIECKIM BOITPOCAM B BHXO/SIIIUX YeThIpe
paza Broz kypHare “Euro & talous” (Espo 11 sxoHo-
MiTKa) Ha (pUHCKOM si3bike i GroareTeHe “Bank of
Finland Bulletin” na anramiickom si3bixe. Cpe it
JPYTHX TTYOAMKAITNI BAKHENIITIIMET TBASIOTCS
rozoBoit or4eT Banka QUHAAHANM, OTYET 0

CTa6I/IAbHOCTI/I, paCCKaBbIBaIOLHI/Iﬁ 0 COCTOAHNU

(UHAHCOBOT CHCTEMEL, 1T PA3AITIHBIE FICCAE/I0BA-
HIISE, TTPOBOZIMMBIE CTICIIMAAMCTAMIT GaHKa.

Myseit gener Barika QUHASH/ I paccKasbi-
BACT O TPOTIIAOM I HACTOAIIIEM JIeHEKHO# 9KOHO-
MUKH, HAAIOCTPUPYET HHHEIITHIO PoAb DaHKa
DurHASHZII Kak YacTi EBporieiickoit crcTeMut
TJeHTPaAbHEIX 6aHKOB. B Mys3ee mpezcTaBAeHa
TaKKe KOAACKIHT 06pasIioB GUHCKOrO JAu3aiiHa
BAHKHOT, TIPOXOZSIT CMEHHHIE BHICTABKIL,

Boaee roapobHyo nHbOpMALIHIO 0 JesTeAb-
HOCTH, TTOAMKAIUAX U CTATUCTUYECKUX MaTe-
prarax Barka QOUHASHUN MOKHO TIOAYYNTh
B VHTepreTe o azpecy: www.bof.fi man

www.suomenpankki.fi.

®oto: PayHo TpeckenuH



Me>xgyHapoaHOe COTPYAHUYECTBO

Barx OUHASH/ N TPUHIMAET YYACTHE B €5~
TEABHOCTE MHOTMIX MEK Iy HAPOZHBIX OpraHU3aI i,
3AHUMAIOIIUXCS PA3BUTHEM SKOHOMUIECKIX 1
(uHAHCOBHIX cHCTEM. EBporteiicknil IIeHTpaABHBIIT
baHK MrpaeT KAIOYeBYI0 POAb Ha MEKIYHAPO/HBIX
uHaHCOBRIX piHKax. Dark OUHASH/IIN, KaK YAeH
€BPOCHCTEMBI, BOBAEUEH B bo.Aee deM Korza-Anbo
MHOTOCTOPOHHEE MEX /[y HAPOZHOE COTPYHUIECTRO.
Coser yrpaBastiorux 1 Komurer mo Mexzy -
Hapozrb casazsiM ECLIB sanmmatorest Borpocamu
pHerHux cesaeit ECLIB.

Barx OUHAAH/ M UMEET TIPe/ICTABUTEAS TaK-
JKe B OZJFHOM 113 B&KHEHITIX 1T00TIeTHBX CoBeTy
EC koMureToB — B IKOHOMIECKOM 1 (PUHAHCOBOM
KomuTeTe. [JaHHBIT KOMUTET CAEZIT 33 IKOHOMI-
YECKIM PA3BUTHIEM B CTPAHAX-YAEHAX 11 B CO00-
I1IECTBE B [JEAOM U YIACTBYET B TIOATOTOBKE PabOTHI
Cogera 110 axkoHomuke 1 prrarcam ECOFIN.

C 1948 roza OUHAAH /WS ABASETCH IAEHOM
Mex ayHapogroro BaatoTHOro GoHza (MBD).
3a/1a4a OpraHu3aIe — CIocobCTBOBATE 3/10POBO-
My 9KOHOMIUYECKOMY Pa3BUTHIO 11 CTAGIABHOCTH
BAAIOTHBIX KYPCOB B CTPAHAX, BXOZSIIIX B OPraHi-
saruio. MBO caezgut 3a pasBiTIIEM S9KOHOMIK
CTPaH-YAEHOB 1 MOXKET TIPeZIOCTABASATH 1M Kpe-
JMTH B TIEATX 0beCTIedeHnst UX MeX 1y HapozHOI
maarexecrocobrocrit. Csasu ¢ MBO Bank
DUHAAHAMY TOAEPKUBAET B COTPY JHIIECTBE
¢ Munmcrepersom durHancos OUHAAH /.

3a casa3u co Beemuprri 6arkom (World Bank),
zaouepreit oprarusarueit MBOD, orsevaer Mumnc-
TepcTBo GuarcoB Ourasa/ie. Beemmprbrit bark
—9T0 MEXIyHAPOAHAsT (PUHAHCOBAST OpraHm3aI s,
OCHOBAHHAsI B 1944 I'0/1y, 'AQBHOI 3a/[a4€i KOTOPOi1

ABAACTCA 110/ 1€PKKA SKOHOMIYIECKOr0 1 06IJ_[€CT-

BEHHOT0 Pa3BUTHS OeJHEMIITNX CTPAH MUpA II0CPe/i-
CTBOM KPeZMTOBAHIIS 1 KOHCYABTHPOBAHEIS T10 9KO-
HOMUKO-TIOAMTHYECKIIM BOIPOCAM.

Bank mexx ayHapoameix pacaeros BMP (BIS) 65ia
OCHOBAH B 1930 Ty B TIEASX COZICHCTBIS COTPY -
HUYECTBY MEK/Y HAIIMOHAABHBIMU [IEHTPAABHBIMU
barxamu. Bark OuEAIHAMM € caMoro HavaAa
sBAsiercst yaacTaiKoM DMP. BMP Habaozaer 3a
BAHKOBCKOI ZIeSITEALHOCTBIO U PA3BUTIIEM BAAIOT-
HOI'O PHIHKA, 4 TakKe aHaAmsupyer ux. BMP cayxur
BAKHBIM OPraHOM COTPY/JHUYECTBA MEX/TY TICHT-
PaABHBIMI baHKaMH, 0CobeHHO B chepe GaHKOBCKOro
Ha/130pa 1 GUHAHCOBO CTAOMABHOCTHL.

B 1969 roay Ourasmzus crara uaerom Opra-
HU3AI]AN 9KOHOMITIECKOT0 COTPY JHIYECTBA U Pa3-
suryst (ODCP). C rex rop Bark Quuasanznm y4act-
yer B pabore ODCP, CBI3aHHOIT ¢ IKOHOMITIECKOIT
TIOAUTHKOI 1 (PUTHAHCOBBIMIA PHIHKAM,  TAKKe Aribe-

paAMSaHI/Ieﬁ MEXAYHAPOAHOI'O ABVKEHMA KaITMTaAd.

BaHk OuHnsHOMM coTpya-
HUYaeT CO MHOrMMM
MeXXAyHapOoOHbIMI opra-
HU3aLMSIMM.

Suomen Pankki - Finlands Bank

®oro: fakko KockeHTona
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Bexn nctopuu

1809

OtneneHvie GuHNSHOMM OT
LLIseumn. Ha cenme B 1. Mopeoo
06Cy>aanoch cosfaHue B
OUHNSHAMM COBCTBEHHOrO

3MUCCUOHHOr0 6aHKa.

1811

«Ero nmneparopckoro Be-
NNYEeCTBa MUIOCTMBO MOXKano-—
BaHHbIV PernameHT 0 co3naHum
06MEHHOW, 3aEMHOM W 0eno3nT-
HOW KOHTOpbI B Benvkom
KHsDKECTBE DUHNSHOCKOM» .

YcTtaB BaHka OuHNSHOWA.

1812

BaHk ®uHNSHOWM BbIMyCKaeT B
o6palLieHe MepBble KoMeeyHbIe
6aHKHOTBI.

1819
BaHk ®uHnSHOvM nepeesxaeT

13 TypKy B XenbCUHKW.

1840
YypexpalTcs nepsble oTaene-

HWs BaHka OUHNSHOWA.

1840-1842
OcyLuecTBnseTcs Tak Ha3. ae-
HEeXXHas peanu3aums, T.e. eLue
HaxoavBLLIMECS B 06paLLIEH N
LLIBEACKME KPOHbI 3aMEHSIOTCS
MHCKUMM 1 POCCUACKUMM

pyonsmm.

1843

BaHk OuHNAHAWMM HauYmMHaeT
TOProssito MHOCTPAHHLIMM
BEKCENIAMN U KOTUPOBKY

«BEKCESbHbIX KYPCOB».

Suomen Pankki - Finlands Bank

1857

LINCKOHTHas CTaBKa MoBbI-
LLIGETCS A0 LLECTU MPOLLEHTOB:
Ha4aro NpoBeneHMs MPOLLEHT -
HOW MOMUTUKM.

1860
B (DI/IHHSIHHI/IVI MosIBNAETCS
COBCTBEHHAs AEHEXHas

eanHuLLa, Mapka.

1865

[MpoBoauTCs AeHexHas pedop-
Ma, B pe3yrbTaTe KOTOpon ce-
pebpsiHas MOHETA CTaHOBUTCS
€0UHCTBEHHbBIM 38KOHHBIM Mra-
TeXHbIM cpeacTeoM. Mapka
MpVBsi3bIBAETCS K CEpPebpy n
BbITECHSIET Py6/b KaK Mmna-
TEXHOE CPEnCTBO.

1868

BaHk OuHNSHOVM nepexoouT B
MoO4vHEHWE COCMOBHOIO Nnapra-
MeHTa (no3pHee — MapnameHTa).

1875

BeeneHne HOBOro pernameHTa,
COrnacHo KoTopomy 3apajen
BaHka OuHNAHAWMM CTaHOBUTCS
nopaepKaHne yCTONHMBON U
HaOe>XXHOM AEHEXHOWN CUCTEMBI.
Yupexpaetcs KazHa4encTso,
YHKLIMM KOTOPOro OTAENSIOTCS

0T (OyHKLMN BaHka uHNSHONM.

1877-1878

Mapka npvBsi3LIBAETCS K 3070TY.

1883

3aBepLLaeTCs CTPOUTENLCTBO
30aH1s rnaBHOM KOHTOpbI BaHka
OUHNAHOMM Ha NoLLLaau

CHenbMaHa B XenbCUHKM.

1886

BaHk OuHNsSHOMM nonyyaeTt
VCKIIOYUTENBHOE MPaBo Ha
3MMCCUI0 6aHKHOT.
OcyLLecTBRSETCS BbIMYCK B
obpaLLieH1e Nepebix 6aHKHOT,
MN3rOTOBMIEHHbIX B COOCTBEHHOM

Tnorpacum.

1890-ropbi:

[epeyyeT Bekcenen KNMMEHTOB
6aHKOB CTAHOBMTCS BaXKHOM
YacCTblO LlEHTPO6AHKOBCKOM Mo-
NNTVKW, MpoBoanMoN baHkom

DUHNIHAWN.

1906

B BaHke ®UHNSHAUM HauYMHaeT
LEeCTBOBaTb CUCTEMA B3aNMHBIX
pacyeToB MexXay 6aHKamu, T.€.

MEXX6aHKOBCKNA KITMPUHT .

1915
BaHk OuHNSHOMM NpekpaLlaeT
06MeH 6aHKHOT Ha 30510TO.

1919

« baHk PuHNSHOUM YHKLMO-
HVPYET MO rapaHTUK 1 nog
KoHTporeM MapnameHTa 1 B
MoAYUHEHUM N3BPaEMBIX
[MNapnameHToM 6aHKOBCKMX
YMONHOMOYeHHBIX MapnameHTa»
(®Popma npaenerns GUHNSHAWN,
§73).

1925

HoBbIi pernameHT (MIMeHyeMbIN
¢ 1993 ropa kak «3akoH 0
BaHke ®PuHnsHauM» ) ¢ MHOro—
YUCNEHHBIMM MOCTEenyOLLMM
MN3MEHEHNSMW OrpenenseT ag—
MUHWCTPATUBHbIE OpraHsl,
PYHKLIM 11 OCHOBHBbIE MOMOXe-

HWs KacaTernbHO AesSTeNsHOCTH
BMJIOTb [0 BCTYMEHMS B CUMY
HOBbIX 3aKOHOB (B 199811999 rT.).

1926
OUHNIHOWS BO3BpALLLAeTCS K
30/10TOMY CTaHOapTY.

1931

QUHNIHONS NPaKTUYECKN
0TKAa3bIBAETCS OT 30510TOr0
cTaHpapTa. Mo nH1umaTvBe
BaHka ®uHNSHOUM 6aHKK
3aKI04UIM QOroBop 0
LEMO3UTHbIX CTaBKaX, CTaBLLMIA
OCHOBOW MHOIOMETHEN

MpaKkTWKK B JaHHOW cdhepe.

1939-1944

Bo Bpems BoMHbI co3gaeTcs
KOMMIIEKCHas CUCTEMaA perynn-
POBaHWS B OTHOLLIEHWW OBMXKE-
HWS KanuTana v yCTaHOBMeHs

KPEOUTHBIX CTaBOK.

1945-1946
JleHoMMHaLMS 6aHKHOT B
Havane roga.

1948

®OuHNAHAWS BCTYNaeT B
Me>xayHapoaHbIi BamtoTHbIN
doHa, MBO (IMF) n BcemmnpHbin
6aHk, MBPP (IBRD). YcTaHaBnm-
BAETCS NapUTETHas CTOMMOCTb
MapKM M0 OTHOLLIEHWIO K 30710TY
1 ponnapy CLLA (odmumansHo
—B 1951 r.).

1950

B LieHTpo6aHKOBCKUX KpeamTax
CTanu perynspHo UCronb30-
BaTbCS MO6AHKOBCKME KBOTbI U
LUTPaHbIE CTaBKM.



1957-1958

C ycTpaHeHVeM XeCTKOoro
PErynMpoBaHus BHELLIHEN
TOProBM (OMHMAHACKas Mapka
BHOBbL CTAHOBUTCS!

KOHBEPTMPYEMOW BaMOTOM.

1960
Beoputcs perynvposaHue
CPpEenHMX CTaBOK M0 6aHKOBCKUM

KpeauTam.

1963

[eHexHas pecopma B Havane
ropa: 1 HoBas mapka = 100
CTapbIM Mapkam. Bctynaet B
CUMy HOBbIV 3aKOH O AEHEXHOM
obpaLLeHmn.

1969

®uHnaHons BcTynaet 8 OSCP
W MPVHMMAET 0653aTenbCTBa,
CBSI3aHHbIE C KOZaMV ABVXKEHMS!
KarnuTanoB 1 HeBUAMMBIX

TPaHCaKLIMIA.

1971

OTKa3 0T hMKCHMPOBEHHOM
CTOMMOCTV MapKM B 30510T€
KaK OCHOBBbI BasOTHbIX KypCOB
1 Ha4ano perynvMpoBaHus
BHELLIHEN CTOMMOCTU MapKu
C MOMOLLIbIO MHAEKCA,
paccYUTLIBAEMOr0 Ha OCHOBE

BAsOTHON KOP3MHBI.

1975
BaHk OUHASHAVN OTKPLIBAET

PbIHOK OOHOOHEBHbIX KPEOWTOB.

1977
M3meHeHns B 3aKoHe 0 oeHexX -
HOM 06paLLIeHNN: 0PMLINANBHBIN

BBOJ B AENCTBUE MHOEKCA,
B3BELLIEHHOr0 MO BHELLIHEW
TOProBIE, NS BbIPAXEHMs!
BHELLIHEN CTOMMOCTU MapKV.
Mpaenenve baHka OuHNSHoWMM
OTBEYAET 3a MoAaep KaHne
WHOEKCa B YCTaHOBMEHHbIX
3aKOHOM paMKaXx.

1979

BaHk (DVIHJ'ISIHJ:WIVI HavYMHaeT
NPYHUMAaTb OT 6@HKOB OEMO3MThI
KaCCOBbIX P€3epBOB Ha OCHOBE
3aKI04EHHOr0 ¢ 6aHKaMm

[0oroesopa.

1980

BaHK ®uHNaHAMM NpekpaLLaeT
CBOW OrepaLwmm no obec-
MEYeHNIo MOKPLITUS Ha hop—
BApPAHOM BamnOTHOM PbIHKE,
rocrne 4Yero 6aHKv monyvatoT
rMpaBO Ha MOKPbITUE UX OTKPbITbIX
bopBapAHbIX MNO3ULMIA Ha -

HAHCOBOM pPbIHKE.

1983

HaunHaeTcs nocteneHHoe
LEeperynmpoBaHne NMpoLLEHTHbIX
CTaBOK N OTMEHSAOTCA

NMo6aHBKOBCKME KBOTI.

1986

MepecmaTpuBaeTcs BanoTHOE
3aKOHOOAaTENLCTBO. baHk
OUHNIHOWM HAaYMHAET NO3TarnHo
nmbepan13oBaTh OBVMXKEHWE
MHOCTPAHHOMO Kanurana.

OTKa3 0T perynMpoBaHus
CPEeaHNX MPOLLEHTHBIX CTABOK

no 6aHKOBCKUM KpeauTaMm.

1987

B perynupoBaHum dorHaHCoBOro
PpbIHK& BBOAWTCS TOProBNs
AEMO3NTHBIMU CepTUdMKaTamu;
BMECTE C TEM CyLLECTBEHHO
CHUXaeTcs 3HaveHre
0OHOAHEBHOMO KPEAUTOBAHMS.
BaHk OUHNAHAMM Ha4YMHaeT
NCHMCNATbL U My6IMKOBaTL
XenbCUHKCKVEe CTaBKU
HELIBOR mo pbIHKy Aero-

3UTHBIX CEPTUCPUKATOB.

1991

OTMeHsI0TCS MocnegHme
BarOTHbIE OrPaHNYEHMS U
3aKPbIBAETCS KIMPUHIOBbIA CHET
Toprosn Mexay OuHnsHaven n
CCCP. N3meHeHwMe B 3aKOHE 0
AEHEXXHOM 00paLLEHN:
BHELLIHSIS CTOUMOCTb MapKu
orpenenseTcs ro OTHOLLIEHUIO K
OEHeXHOoW eavHuLe
€BPOMEenNCKMX COOOLLLECTB —
3KI0.

1992
BeoawuTcs nnasatoLLmii Kypc

MapKy.

1993

HoBBbI 3aKOH 0 AEHEXXHOM
06paLLeHmn: cuctema 0643a-
TENbHOrO Pe3ePBUPOBAHMS
3aMEHSIET CUCTEMY KACCOBbIX
pe3epsoB. PrHaHCOBas
MHCTMEKLIMS HA4MHAET CBOIO
nesTensHOCTb NMpuy baHke

QUHNSHOW.

1995
OUHNSHOVS BCTyMaeT B

Esponevickuin Cotos.

1996

OUHNSHOWS BKIIOYAETCS B
EBponevickuin Kypcosom
mexaHu3m, EKM (ERM).

1998

MapnameHT ogobpseT BCTyrne-
Hue GUHNSHAWM B EBPO3OHY.
EBponevckuii coBeT yTBEpPXK—
[aeT CrMCOK CTpaH, obpa-
3yIOLLIMX €BPO30HY, KyAa BXOAUT
1 OuHNaHAWS. 1 mioHs 1998 ro-
na ydpexpatorcs ELIB v ECLLB,
1 baHk OUHNSHOWMM CTaHOBUTCS
4neHom ECLIB.

1.1.1999

O6pa3oBaHue eBpo30oHbI. EBpO
CTaHOBUTCS 0PULINETBHON
LEHEXHON eAVHULIEN EBPO3OHI,
a mHNSHOCKas Mapka 0gHOM 13
HOMMHaLW espo. paso
MPUHSTUS PELLIEHWI B BOMPOCAX
AEHEXXHO-KPEANTHOM MOMNTYKM
nepexopmt Kk CoBeTy
yrnpasnstoLLmx EBponeiickoro
LieHTpanbHoro 6aHka. baHk
OUHNSHOWM NMpekpaLLaeT
UCHVCTIEHVE 1 MYBNVKaLMIO

CrpaBO4HbIX CTABOK.

1.1.2002
EBpo BBOAWTCS B HANMYHBIN
060poT B OuHIsHOuM 1 11

APYruX CTPaHax eBPO30HI.

1.5.2004

B EC BctynaeT 10 HOBbIX
CTpaH-411eHOB: ICTOHMS,
INatBug, InTea, MonbLua,
BeHrpus, Yexus, CrioBakus,
CnoseHus, ManbTa v Kunp.

Suomen Pankki - Finlands Bank | 23
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[ noccapui

lﬂ.eHe)l(HO-er,l:l,I/ITHail noJiMTUKa

[encTeuns nybnm4HOM BNacTy, C MOMOLLIbIO KOTOPbIX OKa3bIBAaE€TCS
BMMSHNE Ha CTPYKTYPY ¥ dOYHKLIMOHVPOBAHWNE AEHEXHOM CUCTEMBI.
[leHexXHO-KpeamTHas MonmTYKa NPoBOAUTCS ANs AOCTUXKEHUS
06LLMX 3KOHOMUKO-MONMTUHECKMX Lienen. LieHTpanbHbie 6aHKu
0TBEYAIOT 3a MPAKTUYECKOE OCYLLIECTBIEHNE AEHEXHO-KPEAUTHON
MONMTUKM MyTeM PErynMpoBaHns o6beMa 06paLLIaloLLieiiCs B 9KO—
HOMMKE [AEHEXHOM Macchbl, MPeobnapfatoLLIMX Ha PbIHKE MPOLIEHTHbIX
CT&BOK WNN KYpCOB BasoT.

Oednsauus

O6LLee CHUXXEHME YPOBHS LieH, MPOTUBOMOMOXHO MHADMSLINM.
EBpo (€, e)

EnvHas BantoTa eBpo30HbI, BBeAeHHas 1.1.1999 B Havane TpeTbero

aTana OBC. BHa4ane eBpo 1CMomnb30Barncs TOMbKO B 6€3HAMMYHbIX
pacyeTax. bBaHKHOTbI U MOHETLI €BPO 3aMEHWNM OUHNSHOCKYIO
MapKy 1 Apyrue HauuoHanbHble BanioTbl €Bpo30oHsl 1.1.2002.

EBpo3oHa

B eBpo3oHy BxopsiT Te cTpaHbl EC, KoTOopble MepeLLnv Ha eBpo.

B koHLe 2003 nmm 6binv ABcTpus, benbrig, MepmaHns, Mpeums,
Wpnanaws, Ucnanus, Utanus, Tiokcembypr, HupepnaHasl, MopTy-
ranvs, GuHnsHOus n GpaHLmnS.

EBponeiickast cucteMa LieHTpasibHbiX 6aHKOB
(ECLB)

ECLB y4pexpeHa 1.6.1998. Ee uneHamu sSBNSOTCS LIEHTparbHble
6aHkm Bcex cTpaH EC n ELLB, Ho B eavHon AeHeXXHO-KpeauTHOM
MONUTUKE NMPUHMMAIOT Y4aCTUE TOMbKO LieHTpanbHble 6aHKu,
BXOfsLLIME B eBpocucTeMy. LieHTpanbHble 6aHKW, He BxopsLLMe B
eBpocKCTeMy, y4acTBytoT B pabote ECLLE nuLLb orpaHMyeHo.

EBponeiickui coBeT

Cammut EC, B KOTOPOM y4aCTBYIOT [MaBbl FOCYAAPCTB N/ Unn
npaeuTensCTB cTpaH-4neHos EC. 3apavei EBponeiickoro coseTa
SBNSETCS, B YACTHOCTH, OMpEeAeneHmne o6LLMX MNOUTUYECKUX
OPVEHTVPOB 1 PACCMOTPEHME BOMPOCOB, KOTOPLIE APYre OpraHbi
EC He B COCTOSIHUM BbInM PELLINTD.

EBponeiickuii LeHTpanbHbIi 6aHK (ELLB)
AOMVHUCTPATUBHBIN LLEHTP EBPOMECcKo CUCTEMBI LIEHTParbHbIX
6aHKoB 1 eBpocucTeMsl. YupexaeH 1.6.1998. Haxogutcs B monHom
COBCTBEHHOCTM HaLWMOHaNbHbIX LIeHTpanbHbIX 6aHKoB cTpaH EC.
PacrionoxeH Bo ®paHkdypTe, 'epmaHms. YMcno cnyxalumx Ha
KoHew, 2003 ropa cocTasmno okoro 1200 Yenosek.

EBpocucrtema

EBpocuicTemy 06pa3ytoT EBpornieinckuii LieHTparbHbIin 6aHK M HaLWOo -
HarnbHble LeHTparbHbIe 6aHKM €BPO30HbI. CUCTEMA MPOBOAWT EAMHYIO
AEHEXHO-KPEAWTHYIO MONUTVKY €BPO30HBI C Ha4ana 1999 ropa.

Suomen Pankki - Finlands Bank

UHdnaums
CHWXXEeHVE pearnbHOM CTOMMOCTM AEHET, Ui O6LLLEE MOBbLILLEHME
YPOBHS! LIEH.

JInkBnaHOCTb
MnaTexxecrnocobHOCTb.

PeanbHas npoueHTHasd CTaBkKa

dakTn4ecKas NPOLIEHTHAs CTaBKa, YMeHbLLIEHHASs C YHETOM UHADNS-
umn. Mpy HanNMYMK CUMBHOV MHCDNSLIMM pearbHast MPOLLEHTHas!
CTaBKa 3HAYUTENBHO HNXKE, YeM HOMMHArbHAs MPOLIEHTHAs CTaBKa.
B cnyyae pecpnsumm pearbHas MpoLIEHTHas CTaBKa COOTBETCTBEHHO
BbILLIE, Y€M HOMMHarbHas MPOLLEHTHas CTaBKa.

Coeset ECOFIN

Tot cocTa CoeTa MyHUCTPOB EC, KOTOpLIN peLlaeT 9KOHOMU-
Yeckue 1 rHaHCOoBbIE BOMPoCkl. COBMPAaEeTCs C yHaCTUEM MUHUCT -
poB chorHaHCOB 1 3KOHOMWMKM cTpaH EC. EBporpynna — Heogom-
umanbHas YacTe coseta ECOFIN, cocTosLuas M3 MUHUCTPOB dom-
HAHCOB CTPaH €BPO30HbI, 06CY>XXOAeT BOMPOChI, KaCaloLLIMecs
TOMNbKO EBPO30HbI, HO HE MPVUHUMAET MO HAM PELLIEHNS.

CTtaBka pecdmMHaHCUpPOBaHUS

C NOMOLLIbIO CTABOK pedprHAHCUPOBAHWS OMPENEnseTCs NMHWS
[LEHEXXHO-KPEAUTHOM MOMMTVIKW, & TAKXKE YrpaBrsSeTCs NMMKBUAHOCTb
1 pa3BUTME PbIHOYHBIX CTaBOK. CTaBKamu pedprHaHCUPOBaHMS €BPO-
CYCTEMbI SBNISIOTCS CTaBKA M0 OCHOBHBIM OMepaLaM pedovHaHCpo-
BaHMs, CTaBKa Mo KpeamTaM NIMKBUOHOCTY W CTaBKa Mo AEM03uTaM.

TARGET/TAPTET

Trans-European Automated Real-time Gross settlement Express
Transfer system. MNpencTasnset cobow oxsaTbiBaoLLyto BeCb EC
CUCTEMY B3aVIMHbIX OMTOBLIX PACHETOB, KOTOPas 06beANHAET pabo-
TaloLLIME B PEXUME PEANbHOM0 BPEMEHW HALWIOHANbHBIE CUCTEMBI
BArOBbIX PACHETOB.

LleHTpanbHbIA 6aHK

OduLmanbHbI OpraH, KOTOpbIV MPOBOANUT AEHEXHO-KPEANTHYIO
MONUTVKY, PErynvpyeT 06 beM 06paLLIaIOLLIEINCS B 9KOHOMMKE
[EHEXXHOWN Macchl 1 NpeobnafatoLLve Ha PbIHKE MPOLIEHTHbIE
CTaBKV Unn Kypcbl BanioT. CTaTyC v 3a0a4m LeHTpanbHbIX 6aHKOB
Pa3HbIX CTPaH 3HAYUTESNBHO Pa3NNHAIOTCS.

3BC

Llens SBC, SkOHOMMYECKOrO M BaMOTHOrO coto3a, (Economic and
Monetary Union, EMU) — cone/cTBre 3KOHOMUYECKOMY COTPYL-
HuyecTBy v passuTmio ctpaH EC. PassuBascek noatanHo, 3BC
LOCTUI CBOEro TPETLEro, Unn nocnenHero, atana 1.1.1999. MNepsebin
3Tan, Ha4aewmiics B 1990 rogy, v BTopon — B 1994 rogy, 6binm ne-
pvionoM cOnmxeHms akoHoMuk cTpaH EC. Ha TpeTbem aTane cTpa-
Hbl, BXO[SILLIYE B EBPO30HY, MEepeLLA Ha EAMHYI0 BAMIOTY — €BpPO.
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