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I. REVIEW OF THE ECONOMIC POSITION 
IN FINLAND IN 1930. 

The general crisis throughout the world that had begun in the autumn 
of 1929, developed in the course of 1930 into a severe depression which 
left a. decisive mark on trade conditions in Finland, too. Like the inter­
national market, business in }'inland was also affected above all by the general 
and severe fall in prices. Besides, there were such characteristic phenomena 
of a period of depression as restriction of sales and limitation of production, 
unemployment, reduced purchasing power, difficulty for business under­
takings to meet payments and bankruptcies, a falling off in foreign trade, 
etc. At the same time the decline of enterprise led to a reduction in the 
demand for credit and an easing of the money market. - The most impor­
tant aspects of economic life in Finland are dealt with briefly below. 

Economic policy of the Government. There was no change in the 
guiding principles of the economic policy of the Government, but the con­
sequences of the general depression that greatly affected on the one hand 
business life and especially some of its brl1nches, and on the other the State 
finances, evoked certain measures that deserve mention. In those quarters 
in which trouble was experienced, various proposals were put forward for 
improving the position and demands for State intervention in one form or 
another. Such proposals could, however, only be realised toa small extent. 
In order to improve the credit conditions of agriculture and industry the 
State guaranteed a couple of foreign bond loans. The object of the la.w 
concerning the mortgaging of forests, passed in the beginning of the year, 
was also to make it easier for farmers to obtain credit. According to this 
law a mortgage can be raised on growing forest, provided the owner of the 
forest undertakes at the same time to submit to a certain restriction of 
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his right of disposing of the forest or to accept a definite scheme of forest 
management. 

With a view to mitigating the consequences of the catastrophic fall 
in prices and supporting local manufacture in competing with imports, 
frequently taking the form of dumping, import duties were raised 
provisionally already in the middle of November and then from the end of the 
year. These higher duties imposed for the protection oflocal production re­
ferred partly to several important products of agriculture and partly to some 
industrial products. In addition, for financial reasons, the import duty 
was raised on such large articles of consumption as sugar, coffee and petrol. 
To increase the revenue of the State the excise on tobacco products was 
also increased and an excise on beer was introduced. 

Among new laws affecting economic matters the law against unfair 
competition and the law concerning the State grain supplies should be 
mentioned. The aim of the latter is to organise the supply of grain for the 
needs of Government institutions and the Army, and to encourage the sale 
of home-grown grain. 

Finally it should be stated that during last year a treaty of commerce 
and navigation was concluded with Portugal and a supplementary agree­
ment to the treaty of commerce and navigation with Estonia, and a com­
mercial treaty was renewed with Germany. 

Trade and Industry. The early and warm spring and the fine summer 
were favourable to the crops, so that the harvest was fairly plentiful a.nd 
aJso good in regard to quality, in spite of considerable drought and local 
frosts. The yield of the most important cultivated plants, compared with 
the corresponding figures for the previous years, wa.s as follows according 

to preliminary data (in tons): 

Wheat. Rye. Barley. Oats. Potatoes. Hay. 

1925 ............. 25,300 347,600 140,800 586,600 723,100 2,445,700 
1926 ............. 25,100 302,500 156,100 592,700 851,000 2,353,900 
1927 ............. 29,000 327,500 143,100 633,000 758,000 2,682,700 
1928 ............. 27,200 279,400 125,600 569,800 688,900 2,680,800 
1929 ............. 29,800 327,900 136,700 562,200 826,700 2,447,700 
1930 ............. 32,900 364,000 135,500 612,900 789,400 2,68.1,400 

In cattlefarming, too, production was satisfactory in point of quantity. 
Butter exports amounted to 17,112 tons or more than in any former year. 
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MOVEMENT OF PRICES FOR SAWN WOODGOODS1) 1928-1930. 
MARKS PER STD. 

1928 1929 1930 
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Cheese exports remained unchanged, but exports of fresh meat and eggs 
increased considerably. An attempt to organise exports of bacon to Eng­
land deserves to be mentioned. 

But, although the results of agriculture were satisfactory in regard to 
quantity, the financial results did not come up to expectations. In con­
sequence of the heavy fall in the price of agricultural produce the value 
of the harvest, expressed in money, fell appreciably below the level of 
previous years, nor was anything like the same income derived from cattle 
produce as in former years. As the wages of agricultural labourers and the 
prices of such requisites as farmers had to purchase were not reduced in the 
same proportion and as the income of farmers from the sale of timber and 
from forest work were reduced on account of the restrictions in the sawmill 
industry, the rural population was in harder and harder straits. 

The change for the worse in the timber market had already influenced 
the sales made in the autumn of 1929 for shipment during 1930. To a 
great extent on account of the Russian sel1.i.Jlg policy the demand, especially 
in Great Britain, was poor; although the opening prices were lower than in 
the year before, only about 240,000 standards were sold in comparison with 

1) The curves indicate the prices quoted in the respective months. 
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MOVEMENT OF PRICES FOR WOODPULP AND CARDBOARD 1928-1930. 
MARKS PER 1,000 KG. 
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350,000 standards in the previous year. This restraint continued through­
out the year. By the spring the influence of the general depression was 
felt to an increasing degree also in regard to' the demand for woodgoods 
and caused constantly sinking prices. Altogether approximately the esti­
mated quantity or 907,000 standards were exported from Finland in 1930 
compared with 1,206,800 standards in 1929. In order to steady the market 
the sawmill owners in Firtland and Sweden concluded an agreement regard­
ing fresh restrictions of supplies, so that exports during 1931 may be cal­
culated to be reduced still further by 20 %. There is, however, still little 
anxiety to buy, which is shown by the fact that sales in the autumn of 
1930 for shipment in 1931 did not get under way, but were confined to 
rather insignificant parcels. 

Exports of round timber which fell off continuously after reaching 
their maximum, 4,367,600 cub. m., in 1927, were further reduced from 
3,158,800 cub. m. in 1929 to only 2,709,900 cub. m. in 1930. The reduction 
referred principally to pulpwood, the demand for which fell off owing to the 
poor state of trade. Props, on the other hand, were exported in about the 
same quantities as in the preceding years. 

The state of the plywood market was considerably less favourable last 
year than in 1929. On account of the depression demand fell off, besides 
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MOVEMENT OF PRICES FOR PAPER 1928-1930. 
MARKS PER KG. 

1928 1929 1930 
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which the growing production and selling policy in Russia began to exercise 
an adverse influence on the market in this sphere, too. The fall in prices was, 
nevertheless, comparatively slight, and most of the plywood faetories in 
Finland were able to employ their full productive capacity. A new plywood 
factory with an annual production of about 10,000 cub. m. was even built, 
but had not yet been started during the year. Plywood exports dropped to 
82,109 tons or to the same level as in 1928 after having risen in the interim 
to 98,601 tons in 1929. 

The market for cellulose was not very promising at the beginning of 
1930 and grew worse in the course of the year. Production increased 
appreciably by new mills being completed and old ones being extended. 
As it was difficult to dispose of the increase in production, stocks accumulat­
ed towards the end of the year. In the autumn an international agreement 
was concluded between the countries manufacturing pulp with regard 
to the limitation of production. It is still too early to judge, what effect 
this is likely to have in the future; in any case this agreement could not 
alter the fact that there was a heavy fall in prices. The price of bleached 
sulphite dropped from £ 15-£ 16 at the beginning to £ 12.5/- -£ 14 at 
the end of the year and that of strong sulphate still more orfrom £10- £10.10/-
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to £ 6.5/- -£ 7.2/- per English ton. As sales contracts are made long before 
the orders are delivered, the cellulose mills did not experience the full burden 
of the fall in prices last year, although they were obliged in some cases to 
agree to reductions in the contract prices. According to the trade statistics 
exports of cellulose were reduced from 484,100 tons in 1929 to 475,700 tons 
in 1930. Sales for delivery in 1931 were generally insignificant; for strong 
cellulose only was the position more favourable. 

The mechanical pulp industry was also affected by the general depres­
sion, although an agreement concluded between the mills in Finland, Swe­
den a.nd Norway was calculated to keep the market firm. The fall in prices 
was, nevertheless, considerable, especially during the latter half of the 
year, and the mills were forced to come to an arrangement for restricting 
·output even more than before. Exports amounted to almost the same 

quantity as in the previous year or 157,442 tons compared with 160,870 
tons in 1929. 

The depression influenced the cardboard trade in the same way. Ac­
{lording to the tra.de statistics its exports fell from 52,200 tons in 1929 to 
46,900 tons in 1930, while at the same time the trend of prices was down­

wards during the latter half of the year. By the end of the year a new mill 
in this sphere, an insulite mill, was completed with an estirrated capacity of 
30,000 tons annually. 

Competition became extremely keen in the paper market, new mills 
being built continually, for instance in Canada and France, and consump­
tion began to fall off simultaneously. This was partly due to the general 
slump and partly to political unrest in some of the paper importing countries. 
Attempts to steady the market proved unsuccessful, and the further 
the year advanced, the more anxious the situation became: prices dropped 
considerably and several papermaking machines had to be stopped. How­
ever, paper exports from Finland were satisfactory in regard to quantity, 
for they amounted to 259,637 tons in comparison with 243,855 tons in 
1929 and thus set up a fresh record. 

The branches of industry supplying the home market had to con­
tinue their hard struggle during 1930 against foreign competition which 

assumed the form of dumping. Efforts were made to assist several branches . 
of industry by means of higher rates of protective duties, partly from the 
beginning of 1930, partly by new increases a.t the end of the year. As the 
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prices for raw materials also fell, these industries gained a better chance of 
existence. But on the other hand the reduced purcha.sing power of large 
classes of the population caused some difficulty in selling. A restriction 
of output occurred in several spheres, particUlarly in those industries that 
manufacture various kinds of requisites for the building trade. The latter,. 
which had been marked by unusual activity during the boom, was very 
insignificant last year. Some public works were built, it is true, but private 

enterprise in this field was at a standstill. 
The labour market was weak under such conditions. Unemployment was 

greater than it had been for many years. In January the registers of the 
labour exchanges contained 12,750 unemployed or almost three times as 
many as in the year before. During the spring and summer the number of 
unemployed decreased as usual, but in the autumn, when seasonal 
unemployment set in, this number again exceeded 10,000. As these 
figures do not indicate the total number of unemployed, a special enquiry 
into unemployment was made at the end of the year. According to this 
the unemployed in the whole country numbered 37,970, to which those 
20,490 have to be added who were engaged at that time in relief work 
organised by the Government and municipalities. Wages were lowered in 
many places in proportion to the reduction in the cost of living and this 
was accomplished without infringing the labour peace. 

F oreign Trade. The development of }j'inland's foreign trade is illus­

trated in the following survey: 

Imports. 
Surplus of 

Volume in % Exports. imports (-) 
Mill. mks. Mill.mks. or exports (+). (1913=100). 

. Mill. mks. Imports. Exporta • 

1926 ...................... 5,667.7 5,636.5 31. 2 116.8 127.5 
1927 ...................... 6,385.9 6,324.4 61. 5 136.4 143.1 
1928 ...................... 8,012.9 6,245.3 -1,767.6 169.4 141.2 
1929 ...................... 7,001. 4 6,429.7 571. 7 154.8 149.8 
1930 ...................... 5,247.7 5,404.1 + 156.4 141. 2 134.5 

The total value of foreign trade during last year was 10,651.8 million 
marks or 20.7 % less than for 1929 and 25.3 % less than for the record 
year 1928. This considerable reduction in value was due to an appreciable 
extent to the fall in prices, but also to some extent to a reduction in the 
quantities of goods. The value of imports decreased during the year under­
review by 25.0 % compared with 1929, a result of import prices having. 
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faJIen 17.9 % a.nd the volume of imports having decreased by 8.8 %. The 
value of exports dropped to a smaller extent than the value of imports, 

viz., 16.0 %, but their volume was reduced more or by 10.2 %, while the 
fall in the prices of exported goods was relatively slight, 6.3 %. This in­
equality in regard to the fall in prices was advantageous for Finland, as 
thereby for the same quantity of exported goods more goods could be 
purchased from abroad than in the preceding yea.r. However, the con­
sequence of this development will probably be that the prices for exported 
goods will fall in the near future even after the prices of imported goods 
have already touched bottom. 

The balance of trade last year was, according to the trade statistics, 
again favourable after a long time. The value of exports exceeded the 
value of imports by 156.4 million marks, whereas since 1926 the balance· of 
trade had shown a surplus of imports that was very large for 1928 and 1929. 

The way in which exports - excluding re-exports - were composed is 
illustrated in the following table in which the goods exported are grouped 
according to the trades producing them. 

Exports in 1929. Exports in 1930. 
Increasse (+) 

or decrease (-). 
Mill. mks. % MIll. Inks. % MIll. mks. % 

Timber industry ...... 3,494 54.8 2,640 49.4 854 -24.4 
Paper industry ...... 1,901 29.8 1,840 34.4 61 -3.2 
Agriculture .......... 747 11.7 623 11.7 124 -16.6 
Other branches 235 3.7 242 4.5 + 7 + 3.0 

Total 6,377 100.0 5,345 100.0 -1,032 -16.2 

The reduction in the value of exports was ca.used chiefly by the falling 

off in quantities exported and by the fall in the prices of timber. The 
heavy fall in the price of agricultural produce tended in the same direction; 
while on the contrary the exports of products of the paper trade were 
maintained at almost the same level and the value of exports of »other 
branches» even increased. This developmen~ did not, of ·course, alter the 
fact that timber exports still occupy the first place in the foreign trade of 
Finland. The second place is occupied by exports of products of the paper 
trade, while the exports of agricultural produce are comparatively modest 
and of other goods quite insignificant. 

The distribution of imports according to their purpose will be seen 

in the following table. 
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Imports divided according to purpose. 

Articles of consomption. I~ticles for produetive purposes. 

Year. FoodstuffS and Finished produets Raw materials Means of transport, 
luxuries. of industry. I and semiproducts. machinery etc. 

Mill. mks. I % Mill. mks. I % / Mill. mks. I % Mill. mks.1 % 

Value and ratio ot total imports 

1926 .............. 1 1,477.1 1 26.1 11 1,260.3 22.2 [ 2,016.2 1 35.6 ii 914.1 16.1 
1927 .............. / 1,538.2 24.1 1,482.6 23.21 2,163.2 I 33.9 I! 1,201.9 18.8 
1928 ............. " 2,041.4 25.5 1,933.9 24.1 ... 35·'1 32.9 1,401.8 17.5 
1929 .............. ! 1,878.8 26.8 1,654.7 1 23.6

11 

2,280.4 32.6 1,187.5 17.0 
I 

1930 .............. 1 1,301.1 24.8 1,148.4 2l.9 1,972.7 37.6 I 825.5 15.7 

Value according to prices in 1913 and quantity indez, it 1911-1913=100. 

1911-1913 ........ 187.2 I 100 " 88.3 100 n 150.7 100 j' 43.8 100 
1926 .............. 139.6 75' 143.1 162 q 207.0 137 ' 104.9 239 

I' 
156 I· 1927 .............. 147.3 79 [, 177.7 201 I 234.4 137.7 314 

1928 .............. 203.1 108 ii 230.5 261 268.2 178
1: 

169.7 388 
1929 ....... ' ....... 202.4 1081; 185.1 210 I 250.6 166

1' 

135.4 309 1 
1930 .............. 185.9 99 [! 136.9 155/ 258.5 172 : 95.2, 217 ,I 

The fall in the value of imports was very striking in all four classes 
of goods. The value of the imports of foodstuffs and luxuries was reduced 
by 30.7 % and would seemingly have fallen still more, had not the anticipa.­
tion of higher duties led to increased imports. In the case of finished pro­
ducts of industry and means of transport, machinery and other means of 
production the value of imports was also reduced, by 30.6-30.5 %. On 
the other hand the value of imports of raw materials and semiproducts 
only dropped 13.5 %. As regards the quantities imported, the reduction 
was very great in the case of means of production and a.1so considera.ble 
in the case of finished industrial products. The imports of foodstuffs and 
luxuries also decreased in quantity, so that the quantities imported were 
less than during 1911-1913. On the contrary the imports of raw materials 
and semiproducts increased in volume. It is worth noting that the value 
of goods for consumption amounted to 46.7 % of the total value of imports 
compared with 50.4 % in the preceding year. This development, which 
does not harmonise with the tendency usually characteristic of a depression 
in trade, was partly due to the prices of foodstuffs and luxuries falling gene­
rally to a greater extent than those of other goods, and partly to imports of 
finished products of industry being restricted owing to protective duties. 

2 
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A calculation as to the extent to which goods intended for use during 
a prolonged period were included among the imports, provides the result 
that such goods (machinery, means of transport, metals, cement, bricks, 
furniture, works of art, etc. of an estimated period of use of at least 10 years) 
were imported in 1930 to a value of 1,350 million marks, which is equivalent 
to about 25 % of the total value of imports. The imports of these kinds of 
goods were therefore appreciably smaller than in 1928 and 1929, when the 
corresponding value amounted to 2,286 and 1,898 million marks respec­
tively. In proportion to the total value of imports the development dis­
played the same tendency, though less pronouncedly. 

The value of imports and exports and the difference between them 
for each month were as follows (in million marks): 

January ......................... . 
February ....................... . 
March .......................... . 
April ........................... . 
Ma.y ............................ . 
June ........................... . 
July ............................ . 
August ......................... . 
September ...................... . 
October ......................... . 
November ....................... . 

Imports. 

309.0 
296.5 
347.7 

·442.5 
517.5 
453.6 
457.2 
443.8 
488.8 
556.0 
518.4 

Surplus of imports (-) 
Exports. or exports (+). 

319.4 + 10.4 
258.8 ~ 37.7 
265.7 - 82.0 
323.5 -119.0 
479.8 - 38.2 
671.6 +218.1 
707.9 + 250.7 
539.6 + 95.8 
482.8 6.0 
553.0 3.9 
422.2 96.2 

December . . . . . . . . . . . . . . . . . . . . . . . . 415.9 380.3 35.6 
~~~~~~----~~------~~~-Total 5,247.7 5,404.1 + 156.4 

The Money Market. Although the IQ.oney market had already im­
proved to some extent during 1929, it was nevertheless very tight at the 
beginning of 1930. During the winter and spring, however, it relaxed con­
siderably. This had to be ascribed partly to loans received from abroad, 
by means of which considerable sums were deposited temporarily in the 
Joint Stock banks at short date and with the help of which credits granted 
by the Joint Stock banks were converted for longer terms. Reduced enter­
prise acted in the same direction, as also the comparatively favourable 
balance of trade. Under such circumstances the Joint Stock banks were 
able to free themselves from their large amounts of re-discounted bills. In 
the autumn, when the short-term deposits were again withdrawn from 
the Joint Stock banks and imports assumed considerable proportions on 
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account of the expected increases in duty, greater stringency was again 
visible in the state of the money market. As the following table shows, 
however, the position at the end of the year was incomparably easier than 

at its beginning. 

The money market during 1924-1930 in miUion marks. 

1 
Depoaits In the Joint r;t gt;:; 1 Bank: of Finland's 

j 

Stock banks. CD !le: 
~~ ~~ 

ID ell ~ ~~ I ~e. !H~ §- ~ ~ End of 'dog p.'" 
" ~ ~ aSOC .., 

~g p."" ~ ~ 8 <I CD~~~ 0 I .. Ef:;; ... CD '" ~ " ~ 'gi ~ 
CD 

~~~~ I 
",c., I '" J ft"'~ ~ el. ~ ~ p. 'Pp. FI=' I !'" !" 

1924 ................ 1 3,696.0 1,705.9 5,401.9 6,770.4 1,368.5 393.0 158.1 597.5 
1925 ................ 1 4,168.4 1,296.4 5,464.8 6,506.7 1,041.9 453.0 25.9 763.4 
1926 ................. 4,648.5 1,452.8 6,101.3 7,090.5 989.2 567.3 87.0 704.2 
1927 ................ ! 5,286.7 1,694.9 6,981.6 8,117.8 1,136.2 755.0 55.2 696.9 
1928 ................ 1 5,843.2 1,536.7 7,379.9 9,524.8 2,144.9 879.2 676.8 208.7 
1929 ................ 5,995.2 1,486.11 7,481.3 9,566.1 2,084.8 831.3 550.4 535.5 

1930 
January ·0 ... , ..... 5,985.4 1,528.6 7,514.0 9,540.1 2,026.1 841.4 466.5 608.7 
February ........... 6,015.0 1,549.4 7,564.4 9,609.0 2,044.6 866.8 505.3 497.3 
March .............. 6,100.9 1,689.3 7,790.2 9,595.0 1,804.8 880.8 380.2 555.3 
April ••••• 0 •••••••• 6,134.4 1,697.8 7,832.2 9,525.1 1,692.9 847.2 194.5 734.0 
May ................ 6,133.2 2,072.5 8,205.7 9,535.8 1,330.1 850.2 53.1 847.8 
June ., ............. 6,279.4 2,003.0 8,282.4 9,354.4 1,072.0 818.2 22.6 820.6 
July ................ 6,283.5 1,966.5 8,250.0 9,149.2 899.2 741.5 15.7 851.4 
August ............. 6,238.0 1,893.2 8,131.2 9,100.2 969.0 690.1 12.7 862.0 
September ......... 6,231.1 1,746.0 7,977.1 9,071.9 1,094.8 693.1 6.3 881.8 
October ............ 6,154.5 1,740.5 7,895.0 9,191.1 1,296.1 756.6 5.0 785.1 I 
November ......... 6,089.7 1,589.1 7,678.8 9,242.8 1,564.0 770.6 98.3 801.2 
December .......... 6,142.3 1,555.5 7,697.8 9,200.0 1,502.2 785.3 149.6 792.7 

The actual deposits of the public (deposit and savings accounts) only 
increased during 1930 by about .147 million marks or by almost the same 
amount as in 1929, whereas the increase during 1926-1928 averaged 
approximately 558 millions. As short-term deposits grew very slightly, 
the total deposits of the Joint Stock banks only increased during the year 
by about 217 million marks. The corresponding increase in the preceding 
year, when the stringency of the money market was greatest, was about 
half as much or 101 million marks, but on the other hand close on 400 

millions in 1928 and 880 millions in 1927, when the boom was at its height. 
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For reasonS already stated, the credits of the J pint Stock banks fell off by 
about 366 million marks. The development thereby took quite a different 
turn from former years; in 1927 credits grew by 1,027, in 1928 by 1,407 
and in 1929 still by 41 million marks. As the direct credits of the Bank of 
Finland also decreased in 1930 by 46 millions, the reduction in the volume 
of credits was very considerable. This development, characteristic of 
periods of depression, differs sharply from the development during the 
boom that was marked by a rapid increase in the volume of credits. The 
easier position of the money market was clearly expressed in the lessened 
tension between the deposits and credits of the Joint Stock banks, as also 
in the improved position of the Bank of Finland, these conditions being 
illustrated by the above figures. 

Owing to the bad business conditions the accumulation of capital was 
poor in general. This is seen in the small increase in deposits in the financial 
institutions accepting deposits. The increases in depositors' balances 
amounted to the following sums (in million marks) during 1930 and the 
previous years, partly according to preliminary estimates: 

1927 
In the Savings banks ...................... 598. 3 

In the Post Office Savings Bank ............ 13. 6 

On the Consumers' Co-operative Societies' 
Savings accounts ........................ 90. 6 

In the Co-operative Credit Societies and their 

1928 

589.7 
10.9 

74.8 

1929 

227.5 
15.9 

22.8 

1930 

241.5 
17.11 

-1.3 

Central bank ............................ 97.1 148.5 59.9 51. 6 ---------------------------------Total 799. 5 823.4 326.1 309.7 

As the balance of trade for 1930 resulted in a surplus of approximately 
150 million marks, it can be estimated that the balance of payments was 
also favourable; at a cautious calculation its surplus may be estimated to 
be about 200 million marks, excluding the movement of capital. This result 
was very favourable in comparison with the large deficits of the two preced­
ing years amounting to 480 and 1,600 million marks respectively. But it 
was just on account of this deficit that there was urgent need of stabilising 
the conditions of payment to other countries. When the foreign investment 
market grew easier at the beginning of the year, a suitable opportunity 
was provided. Three bond loans were negotiated abroad: the Central Bank 
of the Agricultural Credit Societies Ltd. took up a loan of 300 !llillion French 
francs at 5 % nominal interest, the City of Helsingfors a loan of 8 million 
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dollars at a nominal rate of interest of 6 Yz % and the Industrial Mortgage 
Bank of Finland Ltd., finally, a loan of 2 million pounds at a nominal 
rate of 6 %. Altogether the value of the bonds of these loans amounted to 
1,170 million marks, but part of this sum, 400 million marks in round figures, 
was employed immediately in redeeming short-term indebtedness. Of the 
remaining proceeds of the loans a considerable portion was also utilised 
indirectly for settling the short-term indebtedness that had been incurred 
abroad in the interests of business life. 

The improvement in the financial position towards other countries 
is also visible in the balance sheets of the banks. The net foreign in­
debtedness of the Joint Stock banks at the end of 1930 was 134 million marks 
less than a year before, and the Bank of Finland had increased its foreign 
balances, so that the net foreign balances of all the banks were raised during 
the year by 366 million marks. Besides, the foreign guarantees of the Joint 
Stock banks were reduced by about 300 million marks. It can therefore be 
said that the past year brought about an appreciable improvement in the 
position of Finland towards other countries. 

In consequence of the easier tone of the money market the very high 
level of interest began to fall. The Bank of Finland lowered its rates on two 
occasions, so that they were as follows at different dates: 

For purely commercial bills at not more than 

On 
Jan. 1St. 

From From 
April 28th. August 26th. 

three months' date ...................... 7 % 67',2 % 6 % 
For other bills, according to the kind of bill and 

its maturity ............................ 77'2-8 % 7-7% % 67'2-7 % 
For mortgage loans and advances on cash credit 

on security, according to the nature of the 
security ................................ 77'2-8 % 7-77',2 % 67'2-7 % 

. The rates of interest charged by other financial institutions also fell 
during the year by Y2 %-1 %, in some cases even more. At the end of 
the year the large banks charged interest at the rate of 8 Yz %-11 % as a 
rule on credits and other commercial banks 9 Yz %-11 % %, while on 
six months' deposits 6 % was paid and on current accounts 4 %. The 
Savings banks paid generally 7 %-8 % on deposits and charged 8 1/4 %-

9 Yz % on loans. 
The hard times also had a crippling effect on the establishment of new 

companies and on the raising of capital. These points are illustrated in 
the following table. 
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New companieB. All companies. 

Number. 
Capital. 

lIIill. mks. Number. Increase. 
~itaJ. Increase. 

. • mks. Mill. mkB. 

1924 .............. 564 323.6 7,611 + 436 4,876. s + 244.6 
1925 .............. 593 171. 8 8,070 + 459 5,117.6 + 241. 3 

1926 .............. 578 223.2 8,510 + 440 5,462.6 + 345.0 
1927 .............. 709 291.8 9,080 + 570 6,486.1 + 1,023.5 
1928 .............. 777 447.6 9,731 + 651 7,939.0 + 1,452.9 
1929 .............. 558 280.8 10,082 + 351 8,539.5 + 600.5 
1930 .............. 547 185.0 10,410 + 328 8,797.5 + 258.0 

New companies were, indeed, still formed in fairly large numbers, 
but their combined capital was considerably smaller than in previous 
years. The slackening in the accumulation of capital proceeding in this 
way showed itself still more clearly in the increase of capital in all compa­
nies, that was exceedingly small in comparison with the corresponding 
increase during the preceding few years. 

At the same time it should be noted that a fair number of new bond 
loans was floated on the home market. The combined total of the new 
bonds amounted to about 175 million marks. 

The shortage of money and absence of enterprise that continued in 
spite of the easier money market, are also seen in the business done on 
the Helsingfors Stock Exchange. The turnover in 1930 was 180.4 million 
marks, consequently a little larger than in the year before, when the cor­
responding total was 168.3 millions, but still very insignificant in compa­
rison with the business done in 1927 and 1928, 784.2 und 510.8 millions 
respectively. The average prices quoted fell, besides, and were at their 
lowest level towards the end of the year under review. According to the 
Unitas index quotations dropped, after an average of 170 in 1928, from 
124 in December, 1929, to 114 in December, 1930. 

A glance at the number of bankruptcies and protested bills shows 
that business still had to fight against very great difficulties. The number 
of bankruptcies amounted to 1,945 in all against 1,401 in 1929 and 884 
in 1928. The number of protested bills totalled 19,824 as against 17,107 
in 1929 and 7,354 in 1928, while their amount reached a new ma.ximum, 
127.0 million marks, compared with 102.7 and 42.6 millions during those 
two years. It should be noted, however, tha.t protested bills seem to have 
reached their highest point during the first half of the year, which may, 
perhaps, be looked upon as a first sign of recovery. 
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To summarise the above remarks it may be said that an appreciable 
easing of the money market occurred during the year, but that the diffi­
culties in the various branches of economic life were even greater than 
in the previous year. Until a change for the better sets in abroad, it is 
not likely that any improvement can be expected in Finland either. 

State Finances. The State finances, too, experienced a marked in­
fluence from the general depression. The fall in prices, decreasing sales, 
reduced enterprise and generally the diminishing activity in business life 
were apt to reduce the yield of several important sources of revenue. This 
was the case, abov~ all, with regard to the State forests and railways and 
other business undertakings, but was also strikingly apparent in the yield 
of the income and property tax, the stamp tax and excise. To balance the 
budget, principally with a view to 1931, the Diet raised the rate of several 
important fiscal and protective duties both for 1931 and for the end of 
1930. As importers hastened to import as great a part of their winter stocks 
as possible before the higher duties came into force, the result was that 
the yield of import duties in 1930 was abovtl 200 million marks more than 
had been estimated. Although this helbed to balance the Government 
accounts, they were poorer than in previous years. The State revenue and ex­
penditure were as follows in 1930 compared with the budget for that year 
and with the figures in the a.ccounts for 1928 and 1929 (in million marks): 

Revenue. 
Ordinary revenue ................... . 
Extraordinary revenue ............. . 

1928. 

4,475.7 
26.9 

1929. 

4,302.4 
29.1 

1930. 
Budget 

estimates. 
4,371. 7 

97.7 

Accounts. 

4,275." 

111. " 
11.11. Revenue not included in the Budget .. 34.8 10.6 

~T=o~t-~~~4,~5~37=.-4--~4,~3~4~2.-1----4-,4-6·-9-.-4----4,-3-9-8.-2 

Loans 535.0 
Utilised out of cash reserve of previous 

166.0 
5,072.4 4,508.1 

years ................ _.~.:-. _ .. _.-:;-. -:-. _ .. :-.";". --:::-=~ __ ~:-::-:=-____ .,.......,.~""':"' __ .--,=-'::'':''': 

Grand total 
126.1 340.& 

4,595.5 4,738.7 
Expenditwre. 

Ordinary expenditure ............... . 3,567.7 3,642.8 3,797.4 3,834.0 
Extraordinary expenditure ......... . 1,473.0 865.0 798.1 903.2 

0.9 0.8 

5,041. 6 4,508.1 
1.5 

4,595.6 4,738.7 

Expenditure not included in the Budget . 
~T=o-t:-a";"l--::~~--~~~~---------------

Surplus 30.8 

Grand total 5,072.4 4,508.1 4,595.5 4,738.7 
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The amount of the ordinary revenue of the State during the year under 
review was, acoording to the oooounts, 27 million marks less than in 1929 

and 96 millions less than the estimated revenue for 1930 and 200 millions 
less than in 1928, when the ordinary revenue reached its highest point. 
The increase in the extraordinary revenue referred to the profits of the 
Bank of Finland, a part of whioh could now, after a long interval, again 
be utilised for defraying State expenditure. The expenditure, as usual, 
showed a tendenoy to rise. The ordinary expenditure increased by 191 

million marks compared with 1929 and the extraordinary expenditure by 
38 millions. To balance the accounts the cash reserve of previous years 
had again to be drawn upon; its amount was thereby reduoed from 653 

million marks at the beginning of the year to 313 millions at its end. As 
a cash reserve of about 500-600 million marks is necessary for the current 
needs of the Government, this reduction of the cash reserve to its present 
dimensions was likely to cause considerable difficulty in the supply of 
ready cash. In examining the result of the State finances for 1930 it 
should be noted that an amount of about 430 million marks was inoluded 
in the expenditure that was used for extending the revenue-earning under­
takings of the State or as loans for various purposes. 

The National Debt underwent comparatively slight ohanges in the 
oourse of 1930. The funded debt amounted, according to the books, to 
2,924.8 million marks at the beginning of the year and 2,878.5 millions 
at its close. The short-term credits of the Treasury amounted at the be­
ginning of the year to 99.8 million marks; during the year these credits 
were increased in order to strengthen the cash position of the Treasury 
up to October, when they amounted to 431. 7 millions, but subsequently, 
on account of the unexpectedly large Customs revenue, it was possible to 
reduce these credits again, so that they had dropped to 178.6 millions by 
the end of the year. The whole of the Debt was increased thus, aooording 
to the books, from 3,023.6 million marks at the beginning of the year to 
3,057.1 millions at its end.' As explained in previous issues of this Year 
Book, these figures are only exact as regards the internal part of the Debt. 
Foreign loans are entered in the books in Finland, as is customary else­
where, in the country's own currency at the rate of exchange current at 
the time the loans were taken up, loans negotiated. before the war, conse-
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quently, almost at the pre-war par rate of exohange. In order to deter­
mine more exactly the amount of the National Debt, the Treasury oaloul­
ated every month, what sum in marks would have been necessary at each 
date in order to payoff the whole National Debt at ourrent rates of exohange. 
Aooording to this oalculation the Finnish National Debt at the beginning 
of 1930 amounted to 3,547.4 million marks and at the end of the year to 
3,566.8 millions or 18.9 million marks more. 

Currency and Level of prices. One of the most important aspeots of 
the general depression was the oatastrophio fall in prioes whioh likewise 
meant a oonsiderable rise in the purchasing power of the currenoy. This 
change did not, however, affeot the relation of the different gold ourrencies 
to eaoh other. Thus the value of the Finnish mark remained unohanged 
in relation to other currenoies and varied as usual only slightly above 
and below the par exchange. As the balanoe of trade was favourable and 
a oonsiderable part of the foreign short-term oredits of the oountry was 
funded during the year, the maintenanoe of the value of the Finnish mark 

abroad did not oall for any speoial measures. 
The fluotuations in the internal pwrohasing power of the mark are 

illustrated by the ohanges in the level of prioes. The movements of the 
prioe index figures from month to month are shown in the following table, 
in whioh the oost of living index is oaloulated in suoh a manner that the 
level of prioes for 1926 forms the basis for both series of figures. 

1929. Wholesale price Inarease (+) or 
Index. decrease (-). 

Coet of living Increase (+) or 
Inda:. decrease (-). 

December .............. 95 lO2 -2 

1930. 
January ................ 94 -1 100 -2 
February ............... 93 -1 98 -2 
March ................. 92 -1 98 
April ................... 92 96 -2 
May ................... 90 -2 94 -2 
June ................... 90 94 
July ................... 90 95 + 1 
August ................. 89 -1 97 +2 
September .............. 88 -1 96 -1 
October ................ 86 -2 94 -2 
November .............. 87 + 1 93 -1 
December .............. 86 -1 92 -1 

3 
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Both indices clearly reflect the international fall in prices, though in 
the cost of living index, in particular, the customary seasonal fluctuations 
are also apparent. The fall in prices from December, 1929, to December, 
1930, was thus 9 points or 9.5 % according to the wholesale price index 
and 10 points or 9.8 % according to the cost of living index. The fall 
in price was greatest in the case of agricultural produce for which the index 
dropped from 92 in December, 1929, to 73 in December, 1930, or 20.7 %. 
For imported goods in Finnish wholesale trade the corresponding index 
figures dropped from 92 to 83 or 9.8 %, while on the other hand the price 
index for products of local industry dropped from 98 to 94 or only 4.1 %. 
The fact that the fall in the price of these latter goods was smaller, wa.s 
due to the Government having, by means of higher duties on important 
articles, intentionally endeavoured to support industry supplying the 
home market. For this very reason the wholesale price index for November 
showed a temporary rise. It must be assumed that these differences in 
price will be adjusted sooner or later, and for business conditions and for 
the development of the economy of the country in general it will then 
be of great importance, whether the adjustment will proceed upward 
or downward. 

The average prices during last year compared with the corresponding 
prices in the preceding years, are seen in the following figures: 

1926 
1927 
1928 
1929 
1930 

Wholesale price 
Index. 

................................ 100 
101 
102 

98 
90 

Cost of living 
Index. 

100.0 
102.0 
104.2 
103.6 

95.4 

These figures show clearly, how severe the fall in prices really 'was 
during last year and how slight the rise in the level of prices during 1927 
and 1928 must be considered to have been in comparison. 



11. THE BANK OF FINLAND IN 1930. 
I. THE NOTE ISSUE . . 

The note issue of the Bank of Finland is illustrated in tables 1-10 
in the statistical part of this book. Of these, table 1 refers solely to 1930, 
whereas in the others a review is given partially for previous years, too. 
The tables are based on both the weekly and monthly balance sheets of 
the Bank, excepting table 2 which is based exclusively on the monthly 
returns. With regard to the latter table it should be borne in mind tha.t 
the note issue is generally larger towards the end of a month than at other 

times. 

The Right of Issue. According to the law of December 21st, 1925, 
the Bank of Finland's right of issue is equivalent to the amount of its 
gold reserve and its undisputed foreign credit balances plus 1,200 million 
marks, though with the proviso that such part of the note circulation and 
liabilities payable on demand as is not covered by gold or foreign bala.nces, 
is covered by assets included in the so-called supplementary cover. This 
includes foreign bills, foreign bonds quoted on foreign Stock Exchanges, 
interest coupons in foreign currency which have fallen due for payment 
a.nd foreign bank notes and inland bills subject to certain conditions. 

In a.ccorda.nce with these regulations a distinction is made in the 
reviews of the Bank's balance sheets between two kinds of right of note 
issue, the one immediately available and the other dependent on increased 
supplementary cover. In view of the fact that the supplementary cover, 
for instance in discounting bills, is immediately increased, the latter kind 
of right of note issue is, however, in reality also available. 

The right of note issue of the Bank of Finland increased again in 1930 
to an average of 2,377.8 million marks after having amounted to only 
2,1l7.o millions in the previous year. The corresponding average for 1928 
was almost the same as for 1930 or 2,367.9 million marks, but for 1927 it 
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BANK OF FINLAND NOTES IN CIRCULATION IN 1926 AND 1928-1930. 
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was considerably higher or 2,647.1 millions. The increase in the right of 
note issue during 1930 was a natural consequence of the Bank's credit 
balances with its foreign correspondents having increased again. 

The Note Circulation. The reduction in the note circulation that 
had been characteristic for the Finnish money market since the change 
in business conditions in 1928, continued during last year. At the begin­
ning of the year the notes in circulation amounted to 1,360.6 million 
marks in value, but at the end of the year they only amounted to 1,279.4 
millions or 81.2 million marks less. In the course of the year the notes in 
circulation, in conformity with the usual weekly and monthly fluctuations, 
displayed a rise above and a fall below this amount. This movement is 
seen in the following figures (in million marks): 

Notes in circulation. 
HIghest. Lowest. Average. 

1926 ........................... 1,385.8 1,239.6 1,307.3 
1927 ........................... 1,522.1 1,269.6 1,413.6 
1928 ........................... 1,660.9 1,446.7 1,548.0 
1929 ........................... 1,596.0 1,300.9 1,439. S 

1930 ........................... 1,447.2 1,212.5 1,330.7 
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The note circula.tion was consequently on an average 108.6 million 
marks less than in 1929 and 217.3 millions less than in 1928, when the notes 
in circulation were highest owing to the boom in trade at that time. The 
changes in the note circulation are illustrated in the diagram on page 20. 

The Constitution of the Note Circulation. The reduction of the note 
circulation likewise influenced its constitution according to the denomina­
tion. of the various notes. It will be seen in the following table that a re­
duction in the number of all the different notes occured during the year, 
excepting the 20 mark notes. But, as in the previous year, the use of 1,000 

mark notes was reduced considerably more than of other notes. The follow­
ing quantities of the different denominations were in circulation at the 
end of 1927-1930, disregarding older issues than those of 1~22: 

Numb er. 
1927 1928 1929 1930 

1,000 marks ............. 443,324 439,403 382,293 345,107 
500 ~ ............. 532,528 544,769 494,318 467,991 
100 ~ ............. 5,311,114 5,310,097 4,800,538 4,582,115. 

50 ............. 2,161,054 2,088,696 1,930,808 1,849,919 
20 ~ .0 •••••••• •• • 2,313,663 2,648,587 2,546,038 2,563,276 
10 » .0 •••••••• •• • 4,776,311 4,428,910 3,892,608 3,610,344 

5 ~ ............. 5,340,007 5,526,987 5,148,823 4,953,780 
Total 20,878,001 20,987,449 19,195,4,26 18,372,532 

Metal coins. In accordance with the currency law of 1925 gold coins 
were struck of a value of 200 and 100 marks. In the course of time these 
were issued by the Bank of Finland in small lots, so tha. t the following 
amounts (in marks) had been issued by the end of the following years: 

200 mks. 100 mks. Total. 

1926 .................. 23,600: - 23,600: -
1927 .................. 327,200: - 125,100: - 452,300: -
.1928 .................. 437,800: - 199,200: - 637,000: -
1929 .................. 506,200: - 273,400: - 779,600: -
1930 .................. 568,800: - 321,700: - 890,500: -

The gold coins are not in general circulation; the greater part of the 
gold coins issued by the Bank, only 6,061 in number, have probably been 
acquired by collectors. 

To replace the small notes aluminium-bronze coins of 10 and 5 marks' 
value have been struck since 1928. So far, however, comparatively small 
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quantities of these are in circulation. By the end of 1929 and 1930 the 
Bank of Finland had issued the following amounts of such coins (in marks): 

1929 
1930 

10 marks. 
3,313,500: -
3,814,850: -

6 marks. 
1,431,085: -
1,965,405: -

Total. 

4,744,585: -
5,780,255: -

Nickel and copper coins are used as small change. Of the former the 
f~llowing amounts (in marks) were in circulation at the end of the years 
mentioned: 

1 mark. 50 penni. 25 penni. Total. 

1925 ........ 19,335,661: - 5,607,138: - 4,732,736: - 29,675,535: -
1926 ........ 20,828,895: - 6,191,649: - 5,216,748: 75 32,237,292: 75 
1927 ........ 23,093,954: - 6,879,413: - 5,828,330: - 35,801,697: -
1928 ........ 25,524,984: - 7,568,621: - 6,471,385: 50 39,564,988: 50 
1929 ........ 25,995,811: - 7,738,946: 50 6,749,768: 50 40,484,526: -
1930 ........ 26,571,093: - 7,846,990: 50 6,926,817: 75 41,344,901: 25 

Of the various small coins the following amounts (in marks) were 
in circulation at the same dates according to statistics: 

10 peDDi. 

1927 •. . . . . . . . . . .. 2,859,786: 60 
1928.. . . . . . . . . . .. 3,007,116: -
1929 •........... , 3,109,012: 60 
1930 ............. 3,171,639:30 

5 panni. 

3,090,927: 65 
3,163,184: 70 
3,222,071: 20 
3,256,528: 85 

1 peDDi. 

733,884: 61 
731,053: 68 
729,731: 04 
728,513: 63 

Total. 

6,684,598: 86 
6,901,354: 38 
7,060,814: 84 
7,156,681: 78 

It should be noted that in calculating the amounts it was impossible 
to take into account the quantities of coins lost or melted down by private 
individuals, which are considerable, especially in the case of small coin. 

Production and Destruction of Notes. The number of notes produced 
at the note printing works last year and their total value were less than 
in the last few years. The number of notes printed was 13,686,000, their 
value representing 572,690,000 marks. The number of notes withdrawn 
from circulation and destroyed was also less than in the previous year, 
viz., 16,362,241. Their total value, 763,113,680 marks was, on the contrary, 
higher than for many years. 

The Note Reserve. The difference between the right of note issue 
sl.lld the total liabilities payable on demand (which are referred to in table 
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1 under the heading »Used Right of Issue») indicates the amount of the 
unused right of issue of the Bank of Finland or the note reserve. In that 
table the note reserve, both conditional and unconditional, is included. 

Calculated in the latter way, the note reserve was comparatively 
small at the beginning of the year, but rose rapidly, . especially in April 
and May, and subsequently kept at a fairly high level, though there was 
a slight decrease, indeed, during the last months of the year caused by 
the greater demand for foreign currency on account of the heavier imports. 
The lowest point, 489.5 million marks, was reached already early in January, 
and the highest point, 886.2 millions, on September 23rd. The note re· 
serve as a whole increased during the year from 535.5 to 792.7 million 
marks;. the increase was therefore 2,57.2 million marks or 48.0 %. The 
average of the note reserve was 749.2 million marks or almost double as 
much as for the previous year, when the corresponding average was only 
386.5 millions. It may also be mentioned that during the preceding period 
the note reserve averaged 464.4 millions in 1928 and 763.5 millions in 1927. 
The proportion of the note reserve to the right of note issue as a whole 
averaged 31.46 % for 1930 against 18.1313 % in 1929, 19.25 % in 1928 and 
28.94 % in 1927. After the difficulties caused by the financial crisis the 
Bank of Finland is again in a perfectly normal position as regards the 

note reserve. 

2. COVER FOR THE NOTE ISSUE. 

The Bank of Finland's cover for the note issue is shown in tables 
11-15. These tables are based on weekly, as well as monthly balance 
sheets, with the exception of table 15 in which only the cover for the note 
issue at the end of 1929 and 1930 is dealt with, as it was taken at the closing 

of the books. 

.A. The Ordinary Cover. 

The ordinary cover is composed of the Bank of Finland's gold reserve 
and undisputed credit balances with foreign correspondents. The total 
of these amounts in 1930 was 1,177.13 million marks on an average. The 
amount of the ordinary cover was thus 260.13 million marks larger than 
in 1929 and approximately as large as in 1928. The fluctuations in the 



24 

ordinary cover were considerable during the year. At the beginning of 
the year ·the cover was only 971.4 million marks, but after dropping to 
its lowest point, 944.5 millions, as early as the middle of January, it grew 
rapidly during the winter and summer and reached its highest point, 
1,329.2 millions, on June 7th. In the autumn the cover was reduced again, 
but at the end of the year it was, nevertheless, 1,114.1 million marks or 
142.7 millions more than at the beginning of the year. 

In proportion to the total amount of liabilities payable on demand 
the ordinary cover was also higher than in the preceding years, for the 
percentage for the cover averaged 74.26 % in 1930 compared with only 
53.88 % in 1929 and 62.03 % in 1928. That the percentage for the cover 
was rising is seen also from the fact that at the beginning of last year it 
was still comparatively low: the lowest point occurred on January 8th 
at 59.10 %. In the spring and summer this proportion became so much 
more satisfactory that at the beginning of August the percentage for the 
cover rose to 82.52 %, but in the autumn this proportionate figure 
fell again to some extent. At the end of the year, however, it stood at 
74.90 %, i. e. considerably higher than a year before, when the correspond­

ing figure was 60.80 %. 

The Gold Reserve. No changes worth mentioning occurred in the gold 
reserve in the course of 1930, it being regularly a little above the minimum 
amount fixed in the regulations for the Bank, 300 million marks. During 
the year the Bank of Finland sold gold for technical purposes to an amount 
of 8.8 million marks and replaced this quantity by purchasing gold from 
abroad for 8.1 million marks. The gold reserve represented on an average 
22.73 % of the notes in circulation and 19.08 % of all the Bank's liabilities 
payable on demand. Both these proportions were higher than the corres­
ponding averages for the two preceding years owing to the reduction of 
the note circulation. 

Balances with Foreign Correspondents. A more important part in 
regard to quantity and a more fluctuating part of the ordinary cover 
is composed of the Bank of Finland's undisputed credit balances with 
its foreign correspondents. The total of these balances was 669.5 million 
marks at the beginning of theyear and dropped to a minimum, 642.9 



25 

millions, already by the middle of January. After that date the reserve 
of foreign currency- rose rapidly up to June 7th, when the maximum for 
the year was reached at 1,026.7 million marks. During the summer the 
foreign balances were maintained at above 900 million marks, but 
the heavy imports in the autumn caused their reduction, so that their 
total amounted to 812.9 millions at the end of the year, i. e. 143.4 millions 
more than a year earlier. On an average the reserve of foreign currency 
during 1930 was 875.4 million marks compared with only 614.8 millions 
in 1929 and 823.9 millions and 1,009.6 millions respectiV'ely in 1928 and 
1927. 

B. The Supplementary Oover. 

It has been mentioned before, on page 19, what kind of assets may be 
included in the supplementary cover in accordance with the "regulations 
for the Bank of Finland. Of these the Bank had no foreign bonds quoted 
on foreign Stock Exchanges at all in its possession. The changes in the 
other assets belonging- to the supplementary cover are shown in table 11. 

Inland Bills. The largest of the items forming the supplementary 
cover is composed of inland bills. These are referred to later in connection 
with other home loans. It need only be mentioned here that they averaged 

85.1 % of the supplementary cover in 1930. 

Foreign bills. In comparison with the previous group the other 
items in the supplementary cover are of little importance. During 1930 
foreign bills were discounted altogether to a value of 1,228.2 million marks 
or many times more than in the preceding years, when the corresponding 
amounts were 249.0 and 396.4 millions. The amount in the portfolio of 
the Bank was, on an average, 144.0 million marks in 1930, whereas the 
corresponding average for 1929 was only 15.0 and for 1928 44.7 millions. 
Foreign bills thus constituted during last year 14.8 % of the average sup­
plementary cover as a whole compared with only 1.1 % in the previous year. 

Foreign Notes and Coupons. Regarded as supplementary cover, the 
foreign notes and coupons in the possession of the Bank were of even less 
importance. At the end of the year the Bank had a supply at its disposal 
to a value of only 1.9 million marks. 

4 
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3. HOME LOANS. 

The home loans of the Bank of Finland to the public and the Joint 
Stock banks for each week during 1930 are shown in table 17 and the 
loans at the end of each month during 1923-1930 in table 18. 

Re-discounted bills. The re-discounting of the Bank of Finland, 
which consists principally of credits granted to the Joint Stock banks, 
amounted to 550.4 million marks at the beginning of last year, a fairly 
high amount. From this highest point the rediscounted bills fell off rapidly, 
especially during March, April and May, so that by the end of May they 
had dropped to 53.1 million marks. During the summer the development 
was in the same direction, so that re-discounted bills disappeared from the 
balance sheets of most of the Joint Stock banks. On October 23rd the total 
amount of bills re-discounted was only 3.7 million marks, but towards the 
close of the year, when increased· imports created a larger demand for credit, 
this amount advanced again. At the end of the year it stood at 149.6 
million marks and was consequently 400.8 millions less than at its beginning. 
The average amount of re-discounted bills .was 171.7 million marks or 
considerably less than during the preceding years, when the corresponding 
averages were 595.1 millions for 1929 and 238.1 millions for 1928. Of the 
actual credits granted by the Bank 17.8 % were, on an average, made 
up of re-discounted bills in 1930 and 82.2 % of direct credits. For 1929 
the corresponding figures were 40.2 % and 59.8 %. 

Direct credits. Reduced economic activity was manifested, too, in 
the development of the Bank of Finland's direct credits. Their total 
amount, which had been reduced from the maximum in 1928 by 47.9 
million marks in 1929, again decreased by 46.0 millions in 1930. During 
the first few months of the year the direct credits, following the usual 
seasonal fluctuations, however, increased from 831. 3 million marks to 
887.2 millions on March 22nd. Thereupon the amount of credits sank 
until the middle of September, when it stood at only 682.1 million marks, 
but rose again towards the end of the year to 785.3 millions. On an average 
the direct credits amounted to 792.8 million marks during the year or 
rather less than during the two preceding years, for which the corresponding 
averages were 886.1 and 938.3 millions respectively. 
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THE PRINCIPAL ACCOUNTS OF THE BANK OF FINLAND IN 1929-1930. 
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Direct credits are granted in three forms: by discounting bills, by 
granting loans on security and by granting loans on cash credit. The 
discounting of bills, the most important of these forms of credit, moved, 
on the whole, in the same way as the total figures for direct credits in 
general. The amount of bills was on the rise at the beginning of the year 
and reached its highest point, 754.1 million marks, on March 22nd, only 
to fall again until October 8th, when the directly discounted bills in the 
portfolio of the Bank of Finland dropped to a value of only 565.5 :million 
marks. By the end of the year this amount had again risen to 645.6 millions. 
In the case of cash credits such regular seasonal fluctuations as for the discount­
ing of bills cannot be observed. Their amount was highest, 126.9 :million 
marks, on February 22nd and lowest, 95.0 millions, on September 23rd. 
The amount of cash credits employed increased during the year from 
109.8 million marks to 115.4 millions. The relatively greatest fluctuations 
occurred in the amount of loans on security. This was 58.6 million marks 
at the beginning of the year and fell gradually to almost a quarter or 
15.7 millions at the end of June. During the latter half of the year the 
amount of these loans increased again to about 35 million marks, to fall 
once more in December to 24.3 millions. The reduction during the year 
thus represented 34.3 million marks. 

At the end of last year 82.2 % of the direct credits granted by the 
Bank of Finland had occurred by discounting bills, 14.7 % in the form 
of cash credits and 3.1 % in the form of loans on security. 

4. BONDS. 

The bonds owned by the Bank of Finland are shown in table 17. 

Bonds in Finnish Currency. The Bank of Finland holds a number 
of bonds belonging to loans taken up by some Finnish financial and industrial 
undertakings and by municipalities. In 1930 the Bank negotiated twelve 
new internal bond loans, either solely or in conjunction with some other 
Finnish bank. The Bank also invested to some extent in the new bonds. 
The booked value of bonds in Finnish currency belonging to the Bank 
was increased thereby from 36.1 million marks at the beginning of the 
year to 68.8 millions. At the end of the year their value was lowered 
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as usual, so that" the booked value of the Bank's internal bonds amounted 
to 56.4 million marks according to the last balance sheet of the year. 

Bonds in Foreign Currency. Greater importance for the position 
of the Bank of Finland than the foregoing attaches to the bonds issued 
by the Finnish Government, municipalities and financial institutions, in 
foreign currency, and consequently more liquid than bonds issued solely 
in Finnish currency. During the ye~r the Bank of Finland purchased 
very considerable lots of such bonds abroad and also participated in a 
new loan taken up by the Industrial Mortgage Bank of Finland Ltd. 
Thus the value of bonds in foreign currency in the portfolio of the Bank 
rose during the year from 286.9 million marks to 314.9 millions. The 
average of such bonds held by the Bailk was 299.8 million marks compared 
with 300.8 millions in 1929. 

5. LIABIUTIES PAYABLE ON DEMAND. 

The liabilities of the Bank of Finland payable on demand during 
1930 are dealt with in table 16 which is based on both the weekly and 
monthly balance sheets. In this connection the remark should be repeated 
that the total of these liabilities does not correspond exactly to the total 
used right of issue given in table 1, as the former amount does not include 
the undrawn amounts of advances on cash credit which figure only in the 
calculations respecting the right of note issue. 

Notes in Circulation. The most important part of the liabilities payable 
on demand consists of the notes in circulation which represented an average 
of 83.7 % of all liabilities of this nature in 1930. Owing to their special 
importance the notes in circulation have been dealt with separately in 
chapter 1 to which the reader is referred. 

Bank-Post-Bills outstanding. Bank-post-bills issued by the Bank 
of Finland are put into circulation either by the Banks own or by the 
public's remittances of money in this form. Such bills are sold by the 
Bank without commission. During the last five years the Bank of Finland 
issued and redeemed bank-post-bills to the following amounts (in million 

marks): 
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1926 
1927 
1928 
1929 
1930 

Issued. 

1,164.4 
1,515.4 
1,692.9 
1,437.6 
1,344.2 

Outstanding 
Redeemed. at end of year. 

1,157.0 
1,512.4 
1,696.0 
1,438.& 
1,345.6 

15.4 
18.5 
14.4 
13.5 
12.1 

The fact that business in bank-post-bills, which had risen formerly 
from year to year, decreased during the last two years, is a palpable result 
of the general depression. On an average, the Bank of Finland had bank­
post-bills in its possession in 1930 to a value of 12.2 million marks, whereas 
the corresponding average for 1929 was 12.0 millions and for 1928 13.9 
millions. The a.mount varied last year between 22.6 and 5.8 million marks. 

Current Accounts. Next to the notes in circulation the amounts 
deposited on current account usually form the largest item of the Bank 
of Finland's liabilities payable on demand. On such sums the Bank does 
not pay any interest. Current accounts are divided into two main groups: 
current accounts with the Government and with others. 

The Government's balances on current account varied very greatly 
as usual. They reached their highest point on March 8th, when they 
amounted to 321.9 million marks. On the other hand on a couple of 
occasions in July and August and again in October and November this 
account was completely bare. On account of the depression the Govern­
ment was actually at times in such a position for want of cash, that it 
could not do without temporary short-term credit. The changes in the 
current account of the Government were consequently caused in part by 
these borrowing transactions. The average balances of the Government on 
current account at the Bank of Finland in 1930 were 108.2 million marks, 
while the corresponding average for 1929 amounted to 136.3 millions and 
for the two preceding years to 159.4 and 179.2 million marks respectively. 

The amounts deposited on current accounts with others, the chief 
part of which consists of the cash of the Joint Stock banks, also fluctuated 
considerably. The highest amount of the year was reached on July 23rd, 
when it was 221.4 million marks; the lowest point occurred at the end of 
October, when the corresponding amount dropped to only 11.2 millions 
on account of the heavy payments consequent on the Government sale 
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of timber. The average amount of this account was appreciably larger 
than for the two preceding years, viz., 123.2 million marks as against 
83.1 and 89.8 millions respectively. 

Bills collected. Under this heading sums are included in the balance 
sheets of the Bank of Finland which have come in through the collection 
of bills and which have not yet been accounted for. The bills entrusted to 
the Bank for collection were almost exclusively received from abroad. The 
equivalent in Finnish currency of· the bills collected was a. little lower in 
1930 than during the year before, viz., 46.8 million marks. The liabilities 
of this nature included in the balance sheets were, however, quite insig­
nificant, averaging only 0.2 million marks in 1930. 

Foreign Correspondents. Another item among the liabilities payable 
on demand is made up of debts due to corrf"spondents a.broad. This liab· 
ility consists of the credit balances of the Bank's correspondents in Finnish 
marks (conti lori) on which the Bank pays interest according to agreement. 
The amount of these varied in 1930 between 3.4 and 11.0 million marks 
and averaged 5.7 million marks or exactly the same amount as in the 
previous year. 

Sundry Accounts. In these accounts, also belonging to the liabilities 
payable on demand, advances are chiefly entered, i. e. sums set aside 
for payments which have been received before the due date. Such liabili­
ties fluctuated between 0.2 and 46.6 million marks and averaged 9.9 mil­
lion marks, whereas the corresponding average for 1929 was 25.0 millions. 

6. BALANCE SHEET AND FUNDS OF THE BANK. 

The Balance Sheet of the Bank at the end of the Year. The balance 
bheets of the Bank of Finland at the end of 1928-1930 are given in table 
20, which is drawn up in accordance- with the results published in the 
Bank's annual reports. 

All the more important items in the Ba.nk's balance sheet have already 
been dealt with above excepting the Bank's own funds, which are treated 
in detail below. 
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Funds 'of the Bank. The Bank of Finland's own funds during 1871-

1930 appear in table 23. 

On June 5th, 1929, an amendment was introduced in the regulations 
for the Bank of Finland to the effect that both the Capital and Reserve 
Fund of the Bank, each separately, should be raised to 1,000 million marks 
and that until these amounts were reached at least one half the profits 
for each year should be transferred to the ReserVe Fund. In accordance 
with this the Capital was raised in the beginning of 1930 from 500 to 1,000 

million marks by transferring 500 million marks to it from the Reserve 
Fund. No other changes occurred in the Capital during the year. 

The Reserve Fund amounted to 501.2 million marks according to 
the balance sheet for 1929. At the beginning of 1930 the sum already 
referred to was transferred to the Capital, but as at the same time half 
the profits for 1929 were transferred to the Reserve Fund, the latter amount­
ed last year to 76.5 million marks. At the beginning of the current year, 
when half the profits for 1930 were transferred to the Reserve Fund in 
accordance with the amended regulations, it amounted to 141.8 million 
marks. Altogether, therefore, the Capital and Reserve Fund of the Bank 
of Finland amounted to 1,141.8 million marks. 

Those assets which represent the value of the premises and furniture 
of the Bank, amounted to 12 million marks in 1930 as before. In addition 
to the premises on which its head office is situated, the Bank owns a house 
in the capital for the staff and premises for branch offices in 10 other towns. 
The booked value of the premises, 12 million marks, is only a fraction of 
their actual value. 

7. EARNINGS AND EXPENSES AND DISPOSAL 
OF PROFIT. 

Earnings and Expenses. The earnings and expenses of the Bank of 
Finland during 1923-1930 are seen in table 21 which constitutes a summary 
of its Profit and Loss accounts published in the annual reports. 

The total earnings in 1930 amounted to 157.3 million marks and were 
28.4 millions less than in 1929 and 12.2 millions less than in 1928, but 
exceeded the profits in former years. The reduction from the previous 
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yea.r was a natural consequence of the home credits of the Bank of Fin­
land having been reduced considerably by the relaxation of the money 
market, while simultaneously the rates of interest charged by the Bank 
fell. The total earnings of the Bank on home credits thus dropped from 
112.1 million marks in 1929 to 72.7 millions in 1930 or by 39.4 million marks. 
On the other'hand the interest earnings on the Bank's foreign investments 
rose from 30.4 million marks to 32.2 millions. This was due exclusively 
to an appreciable increase in the balances with correspondents, as, in conse­
quence of th~ general decline in rates of interest abroad, lower rates were 
also paid on these investments than before. With regard to the other items 
of earnings it may be mentioned that interest on bonds increased from 
31. 0 million marks to 32.7 millions and that profits on exchange were 
almost three times as much as in 1929, while earnings in commission were 
reduced slightly. 

The actual expenditure amounted in all to 14.4 million marks in 1930 
compared with 13.6 millions in 1929. As already stated, considerable sums 
were written off the value of bonds as usual; they amounted to 12.3 mil­
lion marks according to the Profit and Loss account, but in addition the 
profit earned by the sale and drawing of bonds was written off the booked 
value of the bonds. Their booked value is therefore considerably below 
their current market value. 

The net profit for 1930 amounted to 130.6 million marks and repre­
sented a reduction for the first time in many years. The development is 
shown in the following figures: 

1924 
1925 
1926 
1927 
1928 
1929 
1930 

Net profit. 
Mill. mkt!. 

65.4 
82.7 

107.1 
116.7 
144.0 
150.7 
130.6 

The falling off in the net profit is explained by the same causes as 
are described above in connection with the smaller gross profits; in other 
words, it was a natural consequence of the easing of the money market 
and depression in business life. 

5 
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Appropriation of Profits. The appropriation of the profits of the Bank 
of Finland during 1895-1930 is shown in detail in table 22. 

As already pointed out, half of the net profit for 1929, or 75.4 million 
marks, was transferred to the Reserve Fund. Of the other half, which 
was placed at the disposal of the Diet, 75.0 million marks were employed 
for various purposes included in the State budget, while 0.4 millions were 
carried over on the account for undisposed profits. Of the net profit for 
1930 half the amount, or 65.8 million marks, was also transferred to the 
Reserve Fund of the Bank; 65.0 million marks are taken into account in 
the revenue of the State for 1931 and the balance of 0.8 millions is carried 
over for the present on the account for undisposed profits. 

8. CLEARING OPERATIONS. 

The clearing operations of the Bank of Finland in 1930 and their 
progress during previous years will be found in tables 24 and 25. Of these 
the former refers to clearing operations at the head office which began on 
September 1st, 1906, and the latter to similar operations at the branch 
offices which were started partly in May, 1922, and partly later. 

The progress of clearing operations during the last few years is shown 
in the following review. 

I Bank·Post Bills. Cheques. 11 Total. -

I 

Year. Number. I Amount. Number. 
1 Amount. 1 1 . N ber Amount. 

Quantity. 1 % 1 Mill. mlm. i % Quantity. [ % Mill. mks.1 % [ urn . Mill. mks. 

I 
47.01 :1926 ........ 1,036,988 75.1 8,247.1 344,566 24.9 9,309.11 53•0 1,381,554 17,556.2 

11927 ...... ; . 1,066,180 72.0 9,202.7 41.5
1 

414,523 28.0 12,954.1 58.5 1,480,703 22,156.8 

1
1928 ........ 1,146,357 67.7 10,237.9 40.8

1 

546,478 32.3 14,844.61 59.~ 1,692,835 25,082.5i 
1929 ........ 1,083,616 64.5 9,680.1 41.91 596,461 35.5 13,410.91 58.1 1,680,077

1 

23,091.0' 
,1930 ........ 1,034,319 61.9 8,294.6 36.6 636,955 38.1 14,341.4 63.4 j1,671,274 22,636.01 

In the general development of the clearing operations of. the Bank 
of Finland a complete change had occurred in 1929, seeing that the increase 
during a number of years had been succeeded by a setback. During the 
continuation of the period of depression clearing operations were reduced 
also in 1930, although not to the same degree as in the preceding year. 
The reduction in clearing operations amounted to 1,991.5 million marks 
in 1929 or 7.9 % compared with only 455.0 millions or 2.0 % in 1930. 
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As the above table shows, there was an increase in the importance of 
oheques at the expense of bank-post-bills in 1930, too, analogous to the 
development in former years. The reduction in clearing operations was, 
therefore, entirely for account of bank-post-bills, while on the other hand 
both the number and amount of the cheques used in the clearing business 

increased. 
The size of the cheques and bank-post-bills included in the clearing 

operations is indicated by the following averages, from which it is clear 
that the average size of cheques considerably exceeded that of the bank­

post-bills: 
Bank·Post-Bills. 

Marks. 

1925 ....... .. ............•.......... 7,553 
1926 ....... .. ....................... 7,953 
1927 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 8,632 
1928 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 8,930 
1929 . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,933 
1930 ...... . ......................... 8,019 

Cheques. 
Marks. 

33,816 
27,014 
31,252 
27,163 
22,484 
22,516 

The clearing operations in 1930 were divided between the Head Office 
and the branch offices in such a way that the turnover at the former re­
presented 18,109.8 million marks and at the latter 4,526.2 millions. Con­
sequently 80.0 % of the whole turnover referred to the Head Office compared 
with 78.0 % in 1929. It should also be noted that clearing operations at 
the Head Office in 1930 were slightly livelier than in 1929 and also 
larger than in any other year with the exception of the record year 1928. 
At the branch offices, of which only the offices in Turku (Abo), Vaasa (Vasa), 
Oulu (Uleaborg), Viipuri (Viborg) and Tampere (Tammerfors) carry on 
clearing business, the turnover of this kind of business fell off considerably, 
being 11.1 % less than in 1929.-As in previous years, the amount of both 
the bank-post-bills and cheques in 1930 was smaller on an average in the 
clearing operations at the branch offices than at the Head Office. 



Ill. THE JOINT STOCK BANKS IN 1930. 
As the business of the Bank of Finland and the changes occurring in 

its position are greatly influenced by the general state of the money market, 
a number of tables illustrating the position of the Joint Stock banks (tables 
31-34) and at the same time the state of the money market, are included 
in this Year Book. The following particulars with regard to the Joint 
Stock banks are based partly on these tables and partly on other informa­
tion contained in the official statistics concerning the Joint Stock banks. 
These statistics are published in the middle of May by the Bank Inspectorate 
of Finla.nd. 

Number of Banks and Size of their Turnover. The number of commercial 
banks in 1930 was 17 or the same as in the previous year. Of these Atlas 
Bank A. B., however, was in course of liquidation and its balance sheet 
total was reduced from 167.1 million marks in 1929 to 59.9 millions in 
1930; and the amalgamation of Helsingfors Aktiebank and Ab. Union­
banken, had been preliminarily decided on by the Boards of Administra­
tion of these banks. The Joint Stock banks had altogether 623 offices 
and agencies; this represents a decrease of 5 in the course of 1930. Of 
these 229 are situated in the towns and 394 in the country. A consi­
derable portion of these offices is comparatively unimportant. As the 
Bank. of Finland has 14 bank offices and 2 agencies, the total number of 
offices and agencies was 639 at the end of 1930. 

The business of the Finnish Joint Stock banks during 1930 was in 
many respects marked by the prevailing depression. This is clearly seen 
from the contraction in their turnover and balance sheets, a movement 
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tha.t had begun already in the preceding year. This development is re­
flected in broad lines in the following figures. 

1924 
1925 
1926 
1927 
1928 
1929 
1930 

Total 
Turnover. 

Mill. mks. 

405,388.7 
415,013.1 
460,269.7 
540,874.8 
605,444.7 
592,545. S 

550.204,0 

Balance 
Sheet total. 
Mill. mks. 

7,657.6 
7,478.8 
8,247.1 
9,541.8 

10,900.6 
10,893.6 
10,540.8 

The decrea.se in banking business wa.s thus 7.1 % in proportion to 
the total turnover and 3.2 % in proportion to the balance sheets; the year 
before the corresponding figures had been 2.1 % and 0.1 %. 

Most of the Joint Stock banks are very small. If the banks a~e divided 
8rCcording to the size of their total turnover, the following table results. 

Number of banks •. 
Extent of turnover. 1929 1930 

Over 150,000 mill. mks. . .......................... . 2 2 
40,000-100,000 » » ........................... . 3 2 
10,000- 40,000 » » ........................... . 2 3 
5,000- 10,000 » » ........................... . 2 2 
1,000- 5,000 » » •••••••••••••••••••••••••••• 6 6 

Under 1,000 » » •••••••••••••••••••••••••••• 2 2 

If the banks are divided according to the totals of their balance sheets 
the following table for 1930 is arrived at. 

Balance Sheet Number of Balance Sheet total. 
total. banks. Mlll. mks % 

Over 2,500 mill. rnks. ................. 2 5,719.5 54.3 
1,000-2,500 » » ................. 1 1,138.7 10.8 

500-1,000 » ................. 2 1,762.6 16.7 
200- 500 » » ................. 3 1,091. 9 10.4 
100- 2001 » » ................. 4 565.0 5.4 --, 

263.1 Under 100 » » ................. 5 2.4 

Financial Position of the Joint Stock Banks. The combined balance 
sheets of the Joint Stock banks, at the end of the years 1927-1930, give 
the following position. 
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A88ets. 

1927 1928 1929 1930 
Mill. roks. Mill. roks. lIIiIl. roks.Mill. roks. 

Cash ............................ 370.7 354.5 305.9 275.2 
Foreign correspondents.... . . . . . . . . 241. 8 159.9 174.8 163. ~ 
Foreign bills ..................... 124.8 95.7 59.1 60.6 
Inland bills . . . . . . . . . . . . . . . . . . . . .. 2,576.8 3,257.7 3,297.3 2,696.3 
Loans ........................... 2,251. 1 2,594.4, 2,636.0 2,882.3 
Cash credits ..................... 1,229.2 1,475.9 1,411. 5 1,307 .. 9 
Home correspondents ............. 2,060.7 2,196.7 2,221. 3 2,313.5 
Bonds...................... ..... 152.4 189.2 175.2 216.9 
Shares. . . . . . . . . . . . . . . . . . . . . . . . . . . 151. 5 107.5 90.9 101. 7 
Deposit certifica.tes of other banks.. 12.5 18.8 15.2 14.3 
Interest accrued . . . . . . . . . . . . . . . . . . 75. 0 93. 6 92. 9 94. 9 
Bank premises ................... 165.4 220.4, 257.4 282.0 
Furniture ... . . . . . . . . . . . . . . . . . . . . . 5. 0 4. 0 5. 0 4. 1 
Sundry assets . . . . . . . . . . . . . . . . . . . . 124. 9 ~32. 2 151. 0 127.7 

--~T~o~t-a~I~9~,5~4~1-.8--~1~0~,~90~0~.-5--~1~0~,8~9~3~.-5--~1~0,~5~4~0.-8 

Liahiliflies . 

Share capital .................... 923.0 1,110.0 1,115.0 1,115.0 
Reserve funds . . . . . . . . . . . . . . . . . . . . 456. 7 552. 5 568.1 596. 3 
Other funds... . . . . . . . . . . . . . . . . . . . 317.1 282.2 292.8 253.3 
Deposits......................... 4,677.9 5,135.0 5,228.5 5,313.5 
Deposits on savings accounts . . . . . . 608.7 708.2 766.7 828.8 
Current accounts ................. 784.0 760.0 724.0 669.8 
Bank·post.bills ................... 215.1 202.4, 169.1 160.8 
Foreign correspondents .. . . . . . . . . . . 359. 4 529. 1 482. 4 358.8 
Home correspondents ............. 910.9 776.7 762.1 885.7 
Re-discounted bills ............... 55.4 604.1 490.4 147.2 
Sundry liabilities ................. 233.6 240.3 294.4 211.6 

--~~~~~~--~~~----~~~--~~~~ Total 9,541. 8 10,900.5 10,893.5 10,540.8 

In most instances 1930 shows only slight changes from the preceding 
years. However, the most important items deserve special consideration. 

Own Funds. According to the combined balance sheets of the Joint 
Stock banks given above the banks' own funds decreased, if the Profit 
and Loss accounts are included, by 11.11 million marks, whereas 1929 
showed an increase of 31.2 millions. The depressed state of economic life 
resulted in no issues of shares being made during the year. The increase 
in the reserve funds was also inconsiderable. As transfers to the funds 
are usually made after the shareholders' meetings of the banks in January 
--March, a more correct idea is obtained in examining the funds at the 
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end of the latter month and the (lhanges from the end of March to the end 
of the following March. This is illustrated in the following table. 

31 March 31 March . Movement. 
1900 1931 1929 1900 

Mill. mks. Mill. mks. Mill. mks. Mill. mks. 

Share capital.... . . . . . . . . . . . . . . . . 1,115.0 1,115.0 . + 2.1 
Reserve funds 1) .. . • . • • . • . . . . . • . • 596. s 600.3 + 10. 3 +4.0 

---T~ot-a~1~1~,7~1-1-.3------1,-7-15-.-3----~+--12-.-4-----+~4-.0 

The increase in the banks' own share capital and reserve funds was 
24.4 million marks in 1925 and rose to 106.1 millions in 1926 and 392.8 

millions in 1927, after which the period of rapid expansion was over. The 
increase was 110.8 millions in 1928 and only 12.4 millions in 1929; in 1930 

it fell to the insignificant figure of 4.0 millions. These figures reflect the 
business cycle in Finland very well. The banks' own funds amounted at 
the end of March to 22.3 % of the home deposits in the banks. 

Home Deposits. The home deposits of the Joint Stock banks (which 
include a comparatively insignificant amount of long-term deposits in 
Finnish marks by foreign depositors) amounted at the end of the years 
1928-1930 to the following figures. 

Movement. 
1928 19"29 1930 1928 1929 1900 

Mill. mks. Mill. mks. Mill. mk~. JIlill. mks. Mill. mks. Mill. mks. 

Current accounts .... 760.0 724.0 669.8 - 24.0 - 36.0 - 54.2 
Home correspondents. 776.7 762.1 885.7 -134.2 - 14.6 +123.6 
Deposits ........... 5,135.0 5,228.5 5,313.5 +457.1 + 93.5 + 85.0 
Savings accounts ... 708.2 766.7 828.8 + 99.5 + 58.5 ..L 62.1 I 

Total 7,379.9 7,481. 3 7,697.8 +398. '" + 101. 4 +216.6 

As in 1929, current accounts showed a falling off last year, too, while 
on the contrary home correspondents increased considerably mainly as 
a consequence of foreign capital being brought into the country in the first 
part of the year. Actual savings, i. e. deposits on deposit and savings 
accounts, increased slightly more than in the preceding year. The increase· 
in total home deposits amounting to 101.4 millions in 1929 and 216.5 mil­
lions in 1930 compares unfavourably with the corresponding figures in 
previous years; in 1927, for example, the corresponding increase was 566.4 

million marks and in 1928, 457.1 millions. This unsatisfactory development 

1) Profit distribution funds included here. 
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is, of course, a result of the depressed business conditions in Finland dur­
ing these years_ It shOl;ud, however, be noted that the increase in the banks' 
deposits does not give an accurate impression of real saving activity, as 
some people in the prevailing circumstances lend their money directly, 
avoiding the banks, in order to secure higher rates of interest than are 
paid by the banks. The following figures show the annual increase on 
deposit and savings accounts since 1924: 

1924 
1925 
1926 
1927 
1928 
1929 
1930 

Mill. mks. 

245.5 
472.4 
480.1 
638.1 
556.6 
152.6 
147.1 

% 
7.1 

12.8 
11.5 
13.7 
10.6 
2.6 
2.5 

Home loaos. The home loans of the Joint Stock banks at the end of 
the years 1928-1930 are illustrated in the following table. 

Movement. 
1928 1929 1980 1928 1929 1930 

MIll.mkB. Mill. mkB. Mill. mkB. Mill. mks. Mill. mkB. Mill. mkB. 

Inland bills ........ 3,257.7 3,297. S 2,696.3 + 680.9 +39.6 -601.0 
Loans ............. 2,594.5 2,636.0 2,882. s + 343.4 +41.6 +246.3 
Cash credits ....... 1,475.9 1,411.5 1,307.9 + 246.7 ---64.4 -103.6 
Home correspondents 2,196.7 2,221. S 2,313.5 + 136.0 +24.6 + 92.2 

Total 9,524.8 9,566.1 9,200.0 +1,407.0 +41.3 -366.1 

Though the effects of the depression were apparent in deposits, the 
change in the development of credits was even more marked, for the credits 
of the Joint Stock banks increased by 583.8 million marks in 1926, 1,027.3 

millions in 1927 and 1,407.0 millions in 1928, while in 1929 they grew only 
by the insignificant amount of 41.3 million marks and last year they ootually 
decreased by 366.1 millions. It should, however,be noted that the abrupt 
change in 1930 was not wholly due to the depression, but was to a great 
extent a consequence of the Industrial Mortgage Bank of Finland Ltd. 
increasing its credits. This banking institution distributed most of the capital 
received in May from a bond loan of 2 million pounds sterling in June and 
July, when as a concequence the contraction in commercial bank cre­
dits was greatest. 

The development in the banks' home deposits and home loans indicates 
that their position became much easier in 1930. The difference between 
the credits and deposits of the banks which at the end of 1927 was no more 
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than 1,136.3 million marks, rose in the course of 1928 to 2,144.9 millions 
and was still at the end of 1929 as high as 2,084.8 millions. In the first 
part of 1930 the position improved so rapidly that the excess of credits 
over deposits amounted at the end of July only to 899.2 million marks. 
Later in the year, however, the position became less easy as a consequence 
of a temporary expansion of imports and an increase in industrial stocks, 
so that the difference was 1,502.2 million marks on the last day of De­
cember. This amount was 307.2 million marks smaller than the banks' 

own funds, whereas a year before the difference between the credits and 
deposits of the banks still exceeded their own funds by 310.3 millions. 
The improved position of the Joint Stock banks is also reflected in the fact 
that their re-discounting at the Central Bank was reduced in the course 
of the year from 550 million marks to 150 millions, after having been 677 
million marks at the end of 1928. 

Position towards Foreign Countries. The easier position on the money 
market is also apparent from the favourable movement in the relation of 
the banks towards other countries. The net indebtedness of 248.5 million 
marks at the end of 1929 was changed into a net balance of 247.1 millions 
at the close of July. This change was chiefly brought about by the bond 
loan of 300 million French francs taken up in February by the Central 
Bank for the Co-operative Agricultural Credit SO,cieties Ltd. and the bond 
loan of the Industrial Mortgage Bank Ltd. referred to earlier. In the later 
months of the year the development was less favourable; on the last day 
of December there was again an indebtedness amounting to 134.2 million 
marks. The development is seen more clearly in the following figures. 

Net balances (+) Movement in net 
Credit balances. Indebtedness. or indebtedness (-) indebtedness. 

Mill. mks. :Mill. mks. Mill. mks. Mill. mks. 

1920 ........... 54.6 795.9 -741. :.: +288.9 
1921 ........... 86. ~ 994.6 -907.8 +-166. ~ 
1922 ........... 72.3 971. 8 -899.5 -- 8.3 
1923 ........... 92.1 810. ~ -718.1 -181. 4 

1924 ........... 129.1 451. ;; -322.4 -395., 
1925 ........... 140.9 334. i) -193.0 --128. ~ 
1926 ........... 270.9 321. !I - 51. 0 -142.u 
1927 366.5 359.4 I 7.1 -- 58.1 ........... T 

1928 ........... 255.0 529.1 -273.5 -;-280.0 
1929 ........... 233.9 482. '\ --248. (; - 25.'0 
1930 ........... 224.0 358. :! ---]34. :! -114.3 

(j 
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The Year's Results. The financial results of the year were unfavourable 
in comparison with the preceding years. Though the gross expenditure 
of the banks was reduced, the decrease in their gross receipts was larger. 
In both cases the contraction was chiefly due to declining rates of interest; 
thus the expenditure on interest was reduced by 50.9 million marks and 
the income from interest by 79.5 millions. The difficulties of the banks 
are clearly apparent in the fact that the sums written off increased from 
41. 7 million marks in 1928 and 68.8 millions in 1929 to 85.6 million marks 
last year. This increase was due mostly to the necessity of writing off 
considerable amounts on credits. 

The combined net profits of the banks, after deducting the losses 
booked, amounted to 153.2 million marks against 187.9 millions in 1929 
and 206.9 millions in 1928. All the banks, except two, showed a profit, 
though in the case of some of the smaller banks it proved very slight. With 
the profits brought forward on Profit and Loss account from the previous 
year, the amount at the disposal of the annual meetings of shareholders 
was altogether 198.4 million marks compared with 240.4 millions for the 
previous year. The disposal of this amount is shown in the following table: 

1928 1929 1930 
Mill. mks. Mill. mks. lIIill. mks. 

Distributed to shareholders ................ 156.4 158.3 140.3 
Distributed to depositors ................. O. " 0.9 0.9 
Transferred to reserve funds .............. 34. 2 30. " 4.0 
Transferred to pension and benefit funds ..... . 1. 9 1.2 1.1 

Additional writings off .................... O. s 0.9 1.3 
Various public purposes. . . . . . . . . . . . . . . . . . . 2.8 4.6 0.8 
Gratuities ............................... 1. 0 0.8 0.6 
Left on Profit and Loss Account .......... 37.9 43.2 49. ·i 

The dividends paid during the last few years are shown in the follow-

ing table. 
Numbp,r of banks. 

Dividend. 1924. 1925 1926 1927 1928 1929 1980 

No dividend .................. 5 4 2 1 1 4 5 
3- 5 % ............... 1 2 1 1 
6- 7 ~.~ % ............. 3 1 3 1 2 1 1 
8- 91~ ,> ............. 4 5 3 4 3 1 1 

10-11 ,) ............. 1 2 5 5 5 5 5 
12-13 ,> ............. 2 1 1 2 3 3 2 
14-15 ,> ............. 1 1 1 1 1 
16-17 » ............. 1 1 2 2 
18-19 ,) ............. 2 2 2 2 2 2 2 

Total 19 19 19 18 18 17 1'7 
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From the above it will be seen that the dividends were not much 
changed; they were the same as in the previous year, except in the 
case of Ab. Unionbanken which had paid a dividend of 12 % for 1929, 
but which did not pay any dividend at all for 1930. The~ total amount 

. ~ 

of dividends paid to shareholders was reduced by 18.0 million marks or 

by 11.4 %. It was clearly a consequence of this dividend policy that trans­
fers to the reserve funds of the banks almost ceased, being reduced from 
34.2 million marks in 1928 and 30.5 millions in 1929 to only 4.0 millions 

In 1930. 

Summary. It will be seen from the review we have given that 1930 
was a difficult year for the banks. Banking business showed a considerable 
contraction and the financial results were less satisfactory than during the 
previous years. On the other hand, signs of improvement in the position 
of the Joint Stock banks were not lacking; the difference between the credits 
and deposits of the banks was considerably reduced, the same was the 
case with their re-discounting at the Central Bank, and the position to­
wards foreign countries also developed in a favourable direction. It is to 

be hoped that the economic consolidation which a crisis always occasions, 
will further strengthen the position of the banks. 
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TABLES. 
TABLEAUX. 

Barik 0/ Finland 1930. 
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Right to Issue Notes (according to the Law of 
11/".1925).') 

Droit /l'hnisBion (d'apr8a la loi d" Ill .. 1925}.') 

Gold Reserve 

Date. and Foreign Additional 
Corres- Right of Right of 

DaU. pondents. Issue. Issue. 

EncaiB'fJ or et Droit d' emiB- Droit 
comptu co"- lion ,tIfJple- d' emislion. 

rantB 4 L' Btran- mentait"6. 
ger_ 

1 2 3 4 

Mk. Mk. Mk. 

At the end 
of 1929 971483700 1200000000 2171433700 

January 8 971080300 1200000000 2171080300 
15 944476600 1200000000 2144476600 
23 985001000 1200000000 2185001000 
31 1006670200 1200000000 2206670200 

February 8 1042187100 1200000000 2242187100 
15 1044754400 1200000000 2244754400 
22 1043209600 1200000000 2243209600 
28 1039841300 1200000000 22398USOO 

March 8 1199324100 1200000000 2399324100 
15 1236465900 1200000000 2436465900 
22 1231955500 1200000000 2431955500 
31 1237556700 1200000000 2437556700 

April 8 1273487100 1200000000 2473437100 
15 1275755100 1200000000 2475755100 
23 1239711900 1200000000 2439711900 
30 1249577100 1200000000 2449577100 

May 8 1327650000 1200000000 2527650 000 
15 1323227700 1200000000 2523227700 
23 1307494000 1200000000 2507494000 
31 1326713800 1200000000 2526713800 

June 7 1829 ". 600 I' 000 000 000 2 529218600 
14 1287365 700 1200000000 2487365700 
21 1183416900 1 200000 000 2383416900 
30 1178 958 300 1 200 000 000 2378958300 

July 8 1209486000 1200000000 2409486000 
16 1206040800 1200000000 2406040 800 
23 1223810400/1200000000 2423810400 
31 1250019 700 1200000000 2450019700 

1. Note Issue of the 
Emission de billets de la 

Used Right of Issue. 
Droit d' 6mi8Bion utilise. 

I Undrawn 

I 
Amount of Other Liabi-

Advances on Notes in lities Payable 
Circulation. I on Demand. 

Cash Credit. 

Billets en AutrsB 
Montant non 

eirmdation. sngagll'lllBntB 
utilise d68 

4 VUfJ. 
orBditB dB 

caiBB68 con-
18ntis. 

(; 6 7 

Mk. Mk. Mk. 

1360625600 237037300 38290300 

1289322600 353861900 38436900 
1256674600 283689100 28207400 
1212450300 322903400 26600000 
1258987800 308248000 30686500 

1247406800 345315900 24168300 
1269272300 305481900 21457100 
1268129100 390417400 21215000 
1368978900 342274400 31260200 

1385431400 449363400 44294700 
1406723800 431033400 39456900 
1391227800 413116200 37974500 
1447177400 395308200 39816400 

1428284600 387387900 40776700 
1435004 ioo 371959000 32872600 
1401849900 344464100 34155900 
1439877600/ 237560800 38172000 

I 1388990700 282895100 42325300 
1368653000 269755200 36717700 

I 

1333860400 268455600 29018100 
1391666800 260133600 27141600 

1388006300 241288600 31348800 
1364751100 208889800 35987200 
1357453800 156492000 24033000 
1373267000 151623500 33508400 

1356862800 227809000 37961900 
1337077600 243239200 40603100 
1313653400 26198.8300 36203400 
1355262900 206366000 37034100 

') A dstalled account of the regulations for the Bank of Finland will be found in the Year Book for 1925. Un rBsu'lrl£ 



Bank of Finland in 1930. 
8anque de Flnlande en 1930. 

Note Reserve. 
Ru- d:6mi8Bion de billets. 

I 
Dependent Total. 

on increased 
Immediately supplement-

Amount Percentage , ary cover. , 

I 

avaJIable. of RIght 

I 

Total. (col. 4-:8 or of Issue 
DiBponiblB 

D8p8'lldant de col. 9 + 10). (col. 4). 
Total. immtiiate-

I' augmentation 
de la COUV61'- Montant Pour-cent 

I ment. 
ture 8UppU- (col. 4---;-8 ou du droit 

! col. 9+10). 
d'emission 

I menwire. (col. #). , 
I 

8 I 9 10 11 12 

n. n. Mk. n. % 

1635953200 535480500 - 535480500 24.66 

1681621400 489458900 - 489458900 22.54 
1568571100 575905500 - 575906500 26.86 
1561953700 601410400 21636900 623047 SOO 28.51 
1597922300 572013500 36734400 608747900 27.59 

1616891000 608300900 16995200 625296100 27.89 
1596211300 601647800 46895300 648543100 28.89 
1679761500 563448100 - 563448100 25.12 
1742513500 497327800 - 497327800 22.20 

1879089500 520234600 - 520234600 21.68 
1877214100 559251800 - 559251800 22.95 
1842318500 586147600 3489400 589637000 24.25 
1882302000 555254700 - 555254700 22.78 

1856449 200 578645200 38342700 616987900 24.94 
1839835700 578530400 57389000 635919400 25.69 
1780 469900 588045200 71196800 1659242000 27.02 
1715610400 574010500 159 956 200 733 966 700 29.96 

1714211100 590489500 222949400 813438900 32.18 
1675125900 590431300 257670500 848101800 33.61 
1631334100 601987400 274172500 876159900 34.94 

1678942000 I 560539 200 287232600 847771800 33.55 

1660 643700 584251100 284323800 868574900 34.34 
1609628100 591801100 285936500 877737600 35.29 
1537978800 558149700 287288400 845438100 35.47 
1558398900 523514100 297045300 820559400 34.49 

1622633700 470932500 315919800 786852300 32.66 
1620 919 900 I 448 254 500 336866400 785120 900 32.63 
1 611845100 I 455 842 600 356122700 811965300 33.50 
1598 653000 468 226 700 383140000 851366700 34.75 

Total. 
I 

Percentage 
of Notes in 
Circulation 

(col. 5). 
Pour-cent 

du montant 
des biUet8 6n 
circulation 

(col.5). 

13 

% 

39.36 

37.96 
45.83 
51.39 
48.35 

50.13 
51.10 
44.43 
36.33 

37.55 
39.76 
42.38 
38.37 

43.20 
44.31 
47.03 
50.97 

58.56 
61.97 
65.69 
60.92 

62.58 
64.31 
62.28 
59.75 

57.99 
58.72 
61.81 
62.82 

dfltaUle du rlul6ment de la Banque de Finlande 86 troU" dam 16 Rapport de 1920. 
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Percentage Date. 
of Liabilities 
Payable on Date. 
Demand (col.I 
9 tab. 16). I 

Pour·cent des I 
engag6l'llefl.ts I 
d we (col. 
9 tab. 16). I 

14 ; 15 

% 
At the end 

33.52 of 1929 

29.79 January 8 
37.39 15 
40.58 23 
38.84 31 

39.26 February 8 
41.18 15 
33.97 22 
29.06 28 

I 28.35 March 8 
30.43 15 
32.68 22 
30.14 31 

33.98 April 8 
35.19 15 
37.75 23 
43.76 30 

48.65 May 8 
51.76 15 
54.68 23 
51.32 31 

53.31 June 7 
55.78 14 
55.84 21 
53.81 30 

49.65 July 8 
49.68 15 
51.53 23 
54.52 31 



Date. 

Dats. 

1 

August 8 
15 
23 
30 

September 8 
15 
23 
30 

October 8 
15 

I 23 
31 

November 8 
15 
22 
29 

December 8 
15 
23 
31 

HIghest } Mazimum 

Lowest } Minimum 

Fluctuation } Bcart 

Average } Moyenne 

--
Right to issue Notes (according to the Law of 

.. ",1925). 
Droit d'mnisBion (a'apre, la loi all "!" 19!!5). 

Gold Reserve 
and Foreign Additional 

Cones- Right of Right of 
pondents. Issue. Issue. 

!' Bneai'BB Of' et Droit a'~iB- Droit 
I compf.66 COII- Bion supple- a'~isBion. 

I rants " Z' Btran- mB1\taif'6. 
ger. 

2 3 4 

n. Mk. Mlr. 

1285833500 1200000000 2485833500 
1250678200 1200000000 2400 678200 
1206981000 1200000000 2406981000 

1. Note Issue of the 
Emission de billets de la 

Used Right of Issue . 
Droit d' ~isBion utili8e. 

I Undrawn 
Amount of Other Liabi-

Advances on Notes in Iltles Payable 
Cash Credit. Circulation. on Demand. 

BiUstB en .Autl'6B Momant non 

circulation. Bngagll'll'l8'nts utilise dBB 
cr6ditB dB 

" llue. eais888 con· 
Bentis. 

5 --6 -I 7 

Mk. Mlr. Mlr. 

1338258900 219887200 47976600 
1329783700 237588400 47297900 
1295393700 217266400 43919500 

1208829700 1200000000 2 408 829 700 11 351 955 400 149728100 45162500 

1219032800 1200000000 2419032800 1349299700 181436600 48415100 
1217294600 1200000000 2417294600 1342822300 168260400 51601000 
1171119300 1200000000 2371119300 1300756300 129737100 54457400 
1170437600 1200000000 2370437600 1350218900 93669000 44784100 

1173135500 1200000000 2373135000 1345818400 96600300 46545200 
1178134100 1200000000 2378134100 1322307800 144899800 51493600 
1155081700 1200000000 2355081700 1273963400 196395900 45636000 
1156463400 1200000000 2356463400 1313363300 214979800 42978500 

1172452600 1200000000 2372452800 1280954600 302871600 40640800 
1178153800 1200000000 2378103800 1265414100 362299400 42829200 
1116866900 1200000 000 2316866900 1220167900 289944000 31967800 
1114507 SOO 1200000000 2314507800 1262697300 214638400 35983100 

1100561400 1200000000 2300081400 1265002000 186773300 ·43302800 
1061248600 1200000000 2261248 600 1266422100 196889300 41272000 
1084091100 1200000000 2284091100 1284092900 180420700 37940400 
1114145000 1200000000 2314145000 1279351400 208178900 33932200 

7/8 7/& 31/a 8/3 33/0 
1329218600 1200000000 2529218800 1447177400 449363400 54 457 400 
]1;/1 ]1;/1 33/1 30/0 BB/8 

944476600 1200000000 2144476800 1212450300 93669000 21215000 

384 742000 - 384742000 234727100 355694400 33242400 

1177 2SO 300 I 1 200 000 000 2377280300 1330715400 259453900 37907700 



Bank of Finland in 1930. - Continued. 

Banque de Finlande en 1930. - Suite. 

Note Reserve. 
RhenJe d'dmiBBion de billets. 

I Dependent Total. 
o on increased I 

Immediately I supplement- Amount : Percentage 

I 
available. I ary cover. • ,of Right 

Total. (col. 4-;-8 or of Issue 
DiBponfble 

D'pendant de col. 9 + 10). (col. 41. 
Potal. ! il7lllNdiate-

I' all(1fllllntation 
Montant ; de la 0011 __ POUf'-cent 

I 
ment. twe Buppll- (001. 4-;-8 Oil dll droit 

col. 9+10). 
d'dmiBBion 

mentaire. (001. 4). 

8 I 9 I 10 I 11 I 12 

m. m. Mk. Mk. I % 

1 1606 122 700 485415800 394295000 879710 SOO 35.39 
1614670000 420956100 415052100 836008200 34.11 
11i1i6579600 434569400 415832000 81i0401400 35.33 
1546846000 438279500 423704200 861983700 35.78 

1Ii7911i1400 440920300 398961100 839881400 34.72 
11i62683700 440 412600 414198300 81i4610 900 35.35 
1484950 SOO 475223700 410944800 886168500 37.37 
1488672000 458429200 423336400 881761i600 37.20 

1488963900 463820400 420351200 884171600 37.26 
lli18701200 459269700 400163200 81i9432900 36.14 
lli11i991i 300 453458300 385628100 839086400 35.63 
lli71321600 408240500 376901300 781i 141800 33.32 

1624467000 460189300 287796300 747981i600 31.53 
1670 M2 700 439755700 267855400 707611100 29.75 
1542079700 526420800 248366400 774787200 33.44 
1513318800 533753600 267435400 801189000 34.62 

1495078100 532153400 273329900 801i483300 35.01 
1004 083400 522760000 233905200 706 661i 200 33.46 
1002 454 000 557304600 224332500 781637100 34.22 
1521462 000 517539600 275142900 792 682 OOlt 34.25 

31/3 S/2 3O/S 23/0 23/0 
1882302000 608300 900 423704200 886168000 37.37 
23

/. 31/10 0 S/l Sit S/8 
11484 900 800 408240500 - 489408 900 21.68 

39731i1200 200060400 423704200 396 709600 15.69 

11628077 000 520060900 229142400 749203300 31.46 

Potal. 

Percentage Percentage Date. 
of Notes In of Liabilities 
Circulation Payable on Date. 

(col. 5). Demand (col. 
POUf'-cent 9 tab. 16). 

dll montant Pour-cent deB 
deB biUstB en engagements 
circutation " tlUIl (col. 

(001. 6). 9 tab. 16}. 

13 14 15 

% % 

65.74 56.46 August 8 
62.87 53.34 15 
65.65 56.22 23 
63.76 57.40 30 

62.25 54.87 September 8 
63.64 56.56 15 
68.13 61.95 23 
65.31 61.07 30 

65.70 61.30 October 8 
64.99 58.58 15 
65.86 57.07 23 
59.78 51.37 31 

58.39 - 47.23 November 8 
55.92 43.47 15 
63.50 51.31 22 
63.45 54.23 29 

63.67 55.48 December 8 
59.75 51.71 15 
60.87 53.37 23 
61.96 53.29 31 

23/. 23/. 
{ HIghest 68.13 61.95 M"""mum 

23/S s/a 
{ Lowe B 36.33 28.35 Millimum 

31.80 33.60 ( Fluetuation 
\ Ecart 

56.41 47.69 f Avera.ge 
\ Mt1gBnne 
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2. Note Circulation of the Bank of Finland 

Circulation des billets de la Banque de Flnlande 

I 1 923 1 924 
I 
I 

I 
I I 

Month. Increase (+) or Increase (+) or 

MoiB. 
Amount. decrease (-). Amount. decrease (-). 

I Montant. AlI(I7/I6ntation (+) Montant. Augmentation (+) ! 016 diminution (-). 011 diminution (-). 
I 
I 1 2 3 4 5 

n. 
I 

n. n. Mk. 

January 1399672500 - 21247600 1279456900 - 72895200 

I 

February 1512933300 +113260800 1376306700 + 96849800 
March 1555128200 + 42194900 1399551800 + 23245100 
April 1490811400 - 64316800 1384527700 - 15024100 

I May 1439748200 - 51063200 1361339300 - 23188400 

i June 1436295900 - 3452300 1305101100 - 56238200 
I 

July 
I 

1388925200 - 47370700 1261391000 - 43 710100 , 

August 1389701000 + 775800 1273346500 + 11955500 
September 1382948600 - 6752400 1278847400 + 5500900 

October 1365310800 - 17637800 1257529100 - 21318300 

November 1333030700 - 32280100 1227704800 - 29824300 

December 1352352100 + 19321400 1249946100 
I 

'\ + 22241300 

192 7 I 1 9 2 8 

I 
Month. Increase (+) or Increase (+) or 

MoiB. 
Amount. decrease (-). Amount. decrease (-). 
Montant. Augmentation (+) Montant. Augmentation (+) 

016 diminution (-). 016 diminution (-). 

11 12 13 I 14 15 

n. n. lIlk. n. 
January 1330437600 - 15277500 1502771000 - 11636100 
February 1446554500 +116116900 1592568500 + 89797500 I 
March 1472792400 + 26237900 1643889200 + 51320700 
April 1447274600 - 25517800 1618664400 - 25224800 
May 1411268800 - 36005800 1575767700 - 42896700 

I 

June 1398497300 - 12771500 1585416500 + 9648800 
July 1376594400 - 21902900 1542717400 - 42699100 
August 1413535700 + 36941300 1564928900 + 22211500 
September 1476174100 + 62638400 1598859900 + 33931000 

I 
I October 1482974600 + 6800500 1539334700 - 59525200 I 

! 
1446630500 - 36344100 1502057900 

I 
November - 37276800 

! 
1514407100 I + 67776600 1513212800 i December + 11154900 
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at the End of Each Month in 1923-1930. 

a la fin de chaque mois en 1923-1930. 

1 9 2 5 1 9 2 6 I 
I 

I I I 
Increa.se (+) or Increase (+) or Month. I 

Amount. decrease (-). Amount. decrease (-). 
MoiB. I Montllnt. Augmmtlltion (+) Montan!. AIIgfIIIIItotion (+) 

DU diminution (-). DU diminution (-). I 

I 
6 7 8 9 10 I 

Mk. m. m:. Mk. I 
1205463800 - 44482300 1291555500 - 17750500 January I 
1287963200 + 82499400 1349884500 + 58329000 February 

I 1383 733 200 + 95770000 1385776900 + 35892400 March 
1381974900 - 1758300 1361791900 - 23985000 April i 

1336093900 - 45881000 1319682500 - 42109400 May I 
1286034200 - 50059700 1297748300 - 21934200 June I 

1252085300 - 33948900 1289437600 - 8310700 July 
i 
I 

1268212100 + 16126800 1295914700 + 6477100 August I 
1279457700 + 11245600 1334523600 + 38608900 September I 
1271214400 - 8243300 1327378300 - 7145300 October 
1253093300 -18121100 1295587600 - 31790700 November 
1309306000 + 56212700 1345715100 I + 50127500 December 

1929 1 930 

I I 
Increase (+) or Increase (+) or Month. 

Amount. decrease (-). Amount. decrease (-). 
Mai,. 

Montont. Augmentation (+) 
DU diminution (-). 

Montllnt. AlIQ'IIIB1Itotion (+) 
011 diminution (-). 

16 17 18 19 20 

Mk m. Mk. Mk. 

1430689400 - 82523400 1258987800 -101637800 January 
1522689800 + 92000400 1368978900 +109991100 February 
1596011600 + 73321800 1447177 400 + 78198500 March 
1556167300 - 39844300 1439877600 - 7299800 April 

I 1480 876400 - 75290900 1391666800 - 48210800 May 
1472538100 - 8338300 1373267000 - 18399800 June 
1439149100 - 33389000 1355252900 - 18014100 July 
1448147500 + 8998400 1351955400 - 3297500 August 
1440401900 - 7745600 1350218900 - 1736500 September 

I 1376892000 - 63509900 1313363300 - 36855600 October 
1346641200 - 30250800 1262697300 - 50666000 November I 1360625600 + 13984400 1279351400 I + 16654100 December , 

I 



I , 

I 

I 

I 
i 
! 

i 
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3. Bight of Issue of the Bank of Finland in 
1919-1930. 

Droit dl/mission de la Banqae de Finlande en /9/9-/930. 

Year. 

Ann6l. 
Date. 
Date. 

1 2 

1919 "/10 

1920 8/1Z 

1921 =1. 
1922 8/11 

1923 B/s 
1924 B/. 

.) 1925 2:dlt2 
1926 8/1 

1927 23
/11 

1928 =/1 

1929 B/1 
1930 7/6 

Month. 
MoU. 

1 

January 
February 
March 

I April 
Ma.y 
June 
July 
August 
September 
October 
November 
December 

Highest. Lowest. 
Mazimum. Minimum. Fluctuation. Average. 

I I 
EaMt. MOI/lI1Ine. 

Amount. Date. Amount. 

1-7-MontImt. Date. Mor&ttmt. 

I 3 4 I 5 6 

I Mk. 

11 286:~9 000 

Mk. Mk. 

1498768900 31/7 211819900 1367204500 
1555172300 8/1 1378881900 176290400 1 4591531001 
1705030300 3{)/s 1508344700 196685600 1585666000 
2557642200 3{)/e 1622462300 935179900 1867526100 

23793471001 29/9 1825329800 554017300 2159957100 
2552359800

1 

15/7 1822232400 730 127400 2158243400 
2913124900 8/1 2332918800 580206100 . 2 6090503001 
2947556700' 15/7 2379499900 568056800 12582906 500[ 
2915086300 1% 2362486700 552 599 600 2 647 060 5001 
2879452900 23/10 I 2 070 439 700 809 013 200 2 367 891 300 
2258744200 23/7 11 990 448 700 268300500 2 116 980 4001 
2529218600 15/

1 2144476600 384742000 2377 280 3001 

5. Average Amount of Note Circulation of the 
Circalation des billets de la Banqae de Finlande, 

1923 1924 1925 1926 

2 3 4 5 

lIlk. Mk. Mk. Mk. 

1376328900 1264220400 1186036600 1262312800 

I 
1454892000 1323815500 1242313200 1314090400 
1535008400 1383641600 1340290400 1365510900 
1498827300 1383703100 1375104300 1337773100 I 

I 
1440 714100 1335841000 1330622300 1310264200 
1434492100 1317799000 1284367200 1293391100 
1396920500 1257649800 1244736800 1271152100 
1373641800 1254809200 1247161800 1280703200 
1372337400 1266193000 1266342100 1304747500 
1362123300 1255596600 1263707800 1323636700 
1328861300 1224827100 1243 804400 1290294400 
1343690300 1246420600 1294628600 1334281600 

.) For 1925 all the balance sheets of the Bank Including that for December 23rd are taken Into account; 
d, la Bcinque ;usqu'IIU sa dkembre BOtIt 7JriB "" conridWtWn: 18 demiBr bilan de Z'/J1In61 n'est PII8 ineluB pllr 



I 

I 

4. Note Circulation of the Bank of Finland in 
1919--1930. 

9 

Circulation des billets de la Banque de Flnlande en 1919-1930. 

Highest. Lowest. 

Year. Minimum. Minimum. Fluctuation. Average. 

AnnU. 

I I 

Ecart. MO/IBfIne. 
Date. Amount. Date. Amount. 
Date. Monttmt. Date. Montant. 

1 2 3 4 5 6 7 

! 
Mk. m. n. m. 

1919 8/1 1138000900 111/8 958766100 179234800 1052979100 
; 

1920 8/11 1355012500 u/1 1096535500 258477000 1240 689200 
1921 1&/3 1493342000 2a/1 1303164100 190177900 1385781500 
1922 8/3 1449927400 '¥d/1 1300180200 149747200 1374028800 
1923 31/3 1555128200 III/U 1298107100 257021100 1409819800 
1924 31/3 1399551800 2a/u 1198642800 200909000 1292876400 
1925 8/4 1399913300 '¥d/1 1154 761400 245151900 1276593000 
1926 81/a 1385776900 111/1 11 239 633100 146143800 1307346500 
1927 111/12 1522095500 22/1 1269563400 252532100 1413610400 
1928 7/, 1660880500 22/1 1446658000 214222500 1548 019 700 
1929 30/8 1596011600 '¥d/u 1300887700 295123900 1439300700 
1930 31/a 1447177400 111/1 1212450300 234727100 1330715400 

Bank of Finland for Each Month in 1923-1930. 
montant moyen pour chaque mois en 1923-1930. 
I 

I 1927 1928 1929 1930 
Month. 
Mol •• 

I 

I 6 7 8 9 10 

n. Mk. n. Mk. 

t 1295826600 1467522000 1410601900 1254358800 January 
1376058900 1534840400 1458081800 1288446800 Feb;ruary 
1457732800 1613633300 1553297200 1407640 100 March 
1449538400 1612697800 1537494700 1426254000 April 
1396401000 1563718600 1473082200 1370792 700 May 
1395652400 1565523300 1469043200 1370869500 June 

, 1366200900 1543 789300 1427534200 1340711700 July , 
! 1381574300 1531430700 1422591300 1328847900 August 

1442438300 1578482600 1431666700 1335774300 September 
1472324300 1554 781900 1387429000 1313863200 October I 1432662500 1491233100 1334726000 1257308500 November 

I 1496914300 1518583400 1366060400 I 1273717100 December 

the last balance sheet for the year is omitted owing to the changes introduced in it. Pou~ 1926 tOUB lea bilan. 
wite du modificatiofIB qu'V apporta le fIOUveau ,.eglemlmt 

Bank ot Finland 1930. 2 
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6. Note Reserve of the Bank of Finland in 
1919-1930. 

Reseroe d'em18sion de billets de la Banqae de Finlande en 1919-1930. 

Rlghest. 
Yea.r. 
AtlllBe. Date. 

DiJtB. 

1 2 

I' 1919 8/s 

1920 I 1&1, 

1921 81/1 
1922 BlI/n 
1923 81/1 
1924 

I 
31/lS 

.) 1925 1&/11 
.1926 3°/1 

1927 14./1 

1928 7/1 

1929 l'/1s 

1930 BlI/u 

Denomlna- 1923 
tion. 

1 OOllJlllNB· Amo1lIlt. 
Montant. 

I 1 2 
Mk. 

1000 mk. 404168000 

500 » 215482000 

100 • 501308100 

50 • 111270350 

20 » 12269220 

10 » 62529300 

5 » 25794500 

1 » 3512396 

50 pen. 902548 

25 » 1269567/ 
Old. Issues. ") 18846126 BmiB • .ant. 

Minimum. Lowest. Minimum. I Fluctuation. Average. 
Amount. Date. Am01lIlt. Eean. MO/IBflM. 
Monttmt. Dat&. Montant. 

3 4 5 6 7 
Mk. m. Mk. D. 

199597300 sh 65375400 134221900 138096500 

146179800 8/n 19100500 127079300 87123800 

125553200 80/, 7369000 118184200 63852600 

618012400 BlI/. 111432500 506579900 253610500 

455495900 8ho 127157300 328338600 305008200 

597467600 8/, 143554 700 453912900 369095500 

915651700 31
/. 539573000 376078700 740 769000 

809563000 28
/10 625331700 184231300 734036000 

828284800 31/10 661869800 166415000 763537600 

716433000 'VlS 208689500 507743500 464449800 

540 779300 sll 275933900 264845400 386523700 

886168500 8/1 489458900 396709600 749203300 

8. Composition of the Note Circulation of the 
Detail de la circalation des billets de la Banqall 

1924 1925 1926 

1 

1 

I % Amount. % Amo1lIlt. % Amount. % MOfItafIt. 

I 
Montant. MOflta,d. I 

1--
3 4 5 6 7 8 I 9 . 

Mk. 

28.991 

Mk. Mk. 

29.89 362347000 361139000 27.58 380267000 28.28 

15.93 189216000 15.14 206719000 15.79 223212500 16.59 

37.07 482834900 38.63 473579700 36.17 486985000 36.19 

8.23 100459800 8.03 102365000 7.82 101568350 7.55 

0.91 4556120 0.36 - - 1586580 0.12 

4.62 65678240 5.25 71375980 5.45 73549510 0.48 

1.91 27075000 2.17 25412495 1.941 26506495 1.97 

0.26 3295811 0.26 - - - -
0.07 851372 0.07 - - - -
0.09 1218555 0.10 - - - -
1.02 12418841 1.00 .) 68714864 5.25 52039644 3.86 

~~n \ 13523521071100.0011249 9481391100.0011 S09306 0391100.001134571007°1100.00 

') For 1925 all the baIanee sheets of the Bank including that for December 2Srd are taken into account· 
BIJfI(lU6 ;U8(lV'av. 23 rjtcemlwB Bont pftB BfI eOflBirjb'ation; le demier bilan de l'ann~e fI'ut 'Pas in clUB 'Par suite des modi· 

.) Since 1923 the notes of the IS97/98 issue are Included In the old Issues. DB'JItLi81923lu billet8d8Z'mniBBion 
") Since 1925 notes belonging to earlier Issues than 1922 are Included among old Issues. Depui8 1926 tow 
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7. Proportion of Note Reserve of the Bank of Finland 
to Total Right of Issue during 1919-1930. 

Rapport entre la reser-oe d'emission de billets de la Banque de Finlande et le 
droit d'emission total en 1919-1930. 

r 
I 

HIghest. M=imum. Lowest. Minimum. 
Year. I 
Ann". Date. Per cent. Date. Per cent. 

I 
Date. Po"",.cent. Date. 

I 
POIlr-C4nt. 

1 2 3 4 Il 

% 

I 
% 

1919 8/s 15.34 8/1 4.66 

1920 u/, 10.12 S/l1 I 1.28 

1921 81/1 8.00 80
/. I 0.49 

1922 u/11 24.94 u/. 1 6.'18 

1923 81/1 19.78 8/10 6.90 

1924 31/18 25.66 8/, 7.6'1 

.) 1925 16/8 33.02 31/8 22.46 

1926 u/s 32.54 u/i.o 25.65 

1927 Ill. 32.16 31/10 23.27 

1928 ula 25.44 81/11 9.33 

1929 14/11 25.33 s/l 12.34 

1930 u/. 37.37 8/a 21.68 

Bank of Finland at the End of 1923-1930. 
de Finlande it la fin des annees 1923-1930. 

1 
1927 1928 1929 

I 1 Amount. % Amount. % Amount. % Mont/Jnt. Montant. 

I 
MontIJnt. 

10 1 11 12 13 14 15 

n. 
n. I n. 

443324000 29.2'1 439403000 29.04 382293000 28.10 

266264000 17.58 272384500, 18.00 247159000 18.16 

531111400 35.07 

"" 009 ""I 35.09 480053 BOO 35.28 

108052700 7.141 104484 BOO 6.90 96540400 7.10 

46273260 3.06
1 529717401 3.60 - 50920 760 3.'14 

47763110 3.15 442891001 2.93 38926080 2.86 

26700035 1.76 27634935, 1.83 25744115 1.89 

- - - - - -
- - - - - -
- - - - - -

449186141 2.971 41084975 2.71 38988447 2.87, 

Fluctuation. Average. 
ECM't. MOI(6nM. 

i 6 7 

I 
0/0 % 

10.68 10.10 1 
! 8.84 5.9'1 

7.51 3.99 

18.16 12.82 

12.88 13.92 

17.89 16.96 

10.56 28.30 

6.89 28.44 

8.89 28.94 

16.11 19.25 

12.99 18.33 

15.69 81.46 

1930 Denomlna·1 
tlon. 

Amount. % OowpurJ,. 
Montant. 

16 1'1 18 
n. 

845107000 26.98 1000 mk. 

283995500 18.29 500 • 
458211500 85.81 100 • 
92495950 7.23 50 • 
51265520 _ 4·01 20 & 

36103440 2.82 10 • 
24768900 1.94 5 • 

- - 1 It 

- - 50 pen. 

- - 25 & 

37403609 2·92 Old. issUes. 
EmiBB. ant. 

116144071191100.0011013212 7601100.0011360 8266021100.001 12793514191 100.001} Total 
Total 

the last balance sheet for the year is omitted owing to the changes introduced in it. Pour 1925 tous 168 bilafIB de la 
/iclJtiOfIB qu'y lJPPorltJ lB nou_u reglBment. 
1897/98 80nt COmpriB dlmB 168 tmiBrionB antBriflU1'68. 
lBB biUet8anterieurB 4l'tmisrion 1922 sont compris danB 168 emissionB ant6rieIWBi. 
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Year. 1000 mk. 
I 

500 mk. 

AtIfI66. 

1 2 I 3 

I 
1919 192000 233000 

1920 482000 -
1921 - -
1922 - -
1923 763000 -
1924 - 608000 

1925 - -
1926 80000 I 192000 

1927 294 000 382000 

1928 196000 387000 

1929 189000 186000 

1930 - 359000 

Year. 1000 mk. 
I 500 mk.1 

Anne.. 

1 2 I 3 I 

1919 86393 76582 

1920 92320 21740 

1921 79922 57722 

1922 85300 59340 

1923 197802 155700 

1924 348408 466409 

1925 161060 68060 

1926 191000 203000 

1927 139000 185000 

1928 159000 193000 

1929 155000 214000 

1930 175028 238000 

9. Bank of Finland Notes 
Fabrication de billets de la Banque de 

I 
100 mk. 

t 
50 mk. 

I 
20 mk. 

I 
10 mk. 

I ! 

Num b e r. 

I 4 I fj I 6 I 7 

I 
I 

1968000 800000 3948000 2985000 
1576000 1456000 1944000 3776000 
2665000 2618000 688000 2445000 

1292000 684000 - 14844000 

3053000 3460000 - 1176000 
4071 000 - - 3372000 

1886000 308000 - 4044000 

2210000 1732000 216000 6710000 
2881000 1468000 3768000 3000000 
2726000 2064000 3468000 4357000 

2171000 1703000 1174000 3929000 

2132000 1620000 2496000 2735000 

10. Cancellation and Destruction of 
Annulation et destruction de billets de la 

100 mk.1 50 mk. 
I 

20 mk. I 10 mk. 
I 

5 mk. 
I 

Number 
4 I fj I 6 I 7 I 8 

1204901 315401 5413703 1773803 5557503 
361200 582600 1337600 2961900 3289400 

1343742 1 084599 . 2 270 736 3587315 4184809 
1538700 1047800 /1879400 4421200 4013100 

2731000 1533198 1747000 5602002 4931098 
3488306 2639105 412006 6092005 4612006 

1927060 1490062 - 6515060 4515060 

2571 000 1655000 2 7320002 5165002 
2323000 1368000 392000 5220000 4564000 
2347000 1550000 1828002 4288000 4714000 

2 505 000 1 935 000 2625000 4458000 5410000 I 

2 710 002 t 1 615 003 2 525 002 I 3 997 002 5045004 i 
') Since 1923 the notes of the 1897/98 lBsue are mcluded m the old ISSUes. DepUtB 1923 lea btllets dB 
.) Since 1925 notes belonging to earlier issues than 1922 are included among old iBBues. DepuiB 1926 



printed during 1919-1930. 
Finlande pendant les annees 1919-1930. 

I 
5 mk. 

I 
1 mk. 

I 
50 p. 

I 
25 p. 

Nom b r e. 

I 8 I 9 I 10 I 11 

! I 

5477000 I 8568000 12804000 1 15448200 

3120000 I 9738000 -
4986000 

I 

1593000 -
I 

-
I 9380000 - - -

1 

2944000 - - -
- - - -

3972000 - - -
4373000 - - -
5004000 - - -
4582000 - - -

I 
5226000 .- - -

4344000 
I - - --

Total. 
Total. 

Number. I Amount. 
NfYI1IIwe. Montant. 

12 I 13 

Mk. 

52428200 700827050 

22042000 784 878000 

14995000 462183000 

26200000 858 7!lO 000 

11898000 1287780000 

8051000 744820000 

10210000 284800000 

15 518000 576885000 

16797000 976880000 

17780000 9011!lO 000 

14578000 673150 000 

13686000 572690000 

Bank of Finland Notes during 1919-1930. 
Banque de Finlande pendant les annees 1919-1930. 

I I I I 
Old Issnes. Total. 

1 mk. 50 p. 25 p. Emissions Total. anUrieures. 
I 

Nom b r e. Number. 

I 
Amount. 

Nombrs. Montant. 
9 I 10 I 11 I 12 13 14 

254312941 

Mk. 

9318003 906000 779000 5 424712008 

9115000 3717000 3448000 20 24928780 258108500 

111195002 4950000 5112000 449 83866298 414083 009 

6588000 2853000 3714000 - 261998!lO 432088500 

1090000 535000 941000 .) 6384 19470184 744118180 

234002 121002 248004 7362 18683 615 1151078759 

- - - ") 1313916 15990278 614689805 

- - - 401015 17508021 749269630 

- - - 201800 14392 SOO 622784500 

- - - 104900 15188902 674933790 

I - - - 72100 17874100 735635000 

1 - - - 57200 16882241 768118680 

Z'dmis8ion 1897/98 sont compriB dan8 leB dmission8 anMrieures. 
tous leB biUet, antdri8urB a l'dmi8Bian 1922 Rant compriB dan. leB dmiBsion8 antdrieures. 
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Year. 

Ann'" 

14 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

1927 

1928 

1929 

1930 

.. 

Year. 
Anne.. 

15 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

1927 

1928 

1929 

1930 
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! 

; 
Gold reserve. Encai886 or. , 

I 
I 

Date. Percentage Percentage i 

Date. 
of Notes in of Liabilities 
Circulation Payable on , 

(col. 5 tab. 1). Demand (col. Amount. 
POur-llSIIt /tu 9 tab. 16). 

Montaflt. momant da Pour-csnt da 
biUsts en cir-I engagements 

culation 4 1IU6 
(col. 6_tab.1)., (col. 9 tab. 16).: 

I 2 3 I 4 ! 

Mk. % % 
At the end 

of 1929 301894600 22.19 18.90 

January 8 301797800 23.41 18.37 
15 301615400 24.00 19.58 

I 23 301518500 24.87 19.64 

I 
31 301439200 23.94 19.23 

February 8 301279700 24.15 18.92 
15 301185100 23.73 19.13 
22 301055800 23.74 18.15 

I 
28 300966500 21.98 17.59 

March 8 300765900 21.71 I 16.39 
15 300617300 21.37 16.36 
22 304384800 21.88 16.87 
31 304226000 21.02 16.51 

April 8 304015900 21.29 16.74 
15 303798800 21.17 16.81 
23 303724900 21.67 17.39 
30 303539400 21.08 18.10 

May 8 303369700 21.84 18.15 
15 303126600 22.15 18.50 
23 302952300 22.71 18.91 
31 302824200 21.76 18.33 

June 7 302516100 21.80 18.57 
14 302263600 22.15 19.21 
21 301924700 22.24 19.94 
30 301843100 21.98 19.79 

July 8 301630600 22.23 19.03 
15 301465900 22.55 19.08 
23 301362300 22.94 19.13 
31 301190100 I 22.22 19.29 

11. Cover for the Issue of 
COU'Derture de l'emission de la 

Ordinary cover. 
Oouverture oniiflaire. 

Total (col. 2+5). Total 

I Percentage 
Foreign Corres- of Notes In 

pondents. Circulation 
(col. 5 tab. 1). Amount. 

Oompt68 coUl'llnts POur-llSIIt /tu 4 l'6/;ranger. Montant. montantdfJ/I 
Mllets en cir-

culation 
(co," 6 tab. 1). 
----5 6 7 

Mk. Mk. % 

669539100 971433700 71.40 

669282500 971 080300 75.32 
642861200 944476600 75.16 
683482500 985001000 81.24 
705231000 1006670200 79.96 

740907400 1042187100 83.55 
743569300 1044754400 82.31 
742153800 1043209600 82.26 
738874800 1039841300 75.96 

I 
898558200 1199324100 86.57 
935848600 1236465900 87.90 
927570700 1231955500 88.55 
933330700 1237556700 85.52 

969421200 1273437100 89.16 
971956300 1275755100 88.90 
935987000 1239711900 88.43 
946037700 1249577100 86.78 

1024280300 1327650000 95.58 
1020101100 1323227700 96.68 
1004541700 1307494000 98.02 
1023889600 1326713800 95.33 

1026702500 1329218600 95.76 
985102100 1287365700 94.33 
881492200 1183416900 87.18 
877115200 1178958300 85.85 

907855400 1209486000 89.14 
904574900 1206040800 90.20 
922448100 1223810400 93.16 
948829600 1250019700 92.24 



Bank of Finland Notes in 1930. 
Banque de Flnlande en 1930. 

Supplementary cover. 
Couwrtvre IIV1IPlllmBnttJire. 

(col. 2+6). I 
Foregn 

Percentage Bank Notes 
of Llabllltles and Cou- Foreign Inland 
Payable on pons. Bills. Bills. 

Demand (col. BilletB de 9 tab. 16). ban(/U8 et ElietB 7Jallablu EffetB pal/llble8 
PoVf'ocent dell coupons 4 l'ltranger. en FinZande. 

BngagBmentB n«lociabZ8B 
4 ~"V8. 4 l'ltranger. 

(eo1.9 tllb.16). 

8 9 10 11 

% ?ilk. Mlr. Mlr. 

60.80 1869000 21050800 1213298800 

59.10 1757500 21640900 1216076700 
61.32 1518500 19322300 1192988000 
64.10 1440 900 17893000 1159029200 
64.23 1340200 15290100 1146635300 

65.43 1324000 12709800 1168971 000 
66.34 1242400 16502300 1135360000 
62.90 1257000 16269600 1191403200 
60.76 1237200 16159500 1222872900 

65.37 1605300 38311400 1208035700 
67.28 1512600 37323700 1172178300 
68.28 1413700 37257600 1157839300 
67.17 1717300 85060400 1130426600 

70.14 1595600 89293100 1070768600 
70.60 1422700 117650300 1023538000 
70.99 1484600 125762400 1001556200 
74.49 1590900 121987300 916465600 

79.41 1832900 140015100 835202600 
80.76 1829800 138842500 801657200 
81.60 1730200 138255100 785842200 
80.S2 1668000 145036900 766062500 

81.58 1376700 178832300 735467200 
81.81 1791900 179213800 733057800 
78.17 1514600 190750900 720446100 
77.31 1598800 191196600 710159300 

76.32 1776100 190803900 691500200 
76.32 1847000 189521700 671 764900 
77.67 1796600 189127400 652953300 
80.05 1699400 185185-200 629975400 

1D 

Grand total (col. 6+9+10+11). I PottJl genhal (col. 6+9+10+11). 

Percentage Percentage 
of Notes in of Liabilities Date. 
Circulation Payable on 

Amount. (col. 5 tab. 1). Demand {col. Dats. 

Po_cent du 
9 tab. 16). 

MonZant. mon!tJnt fiRs POVf'ocent dell 
billetB en cir- mgagemmts 

cvZation 4. IlV8 (col. 9 
(col. 6 tab. 1). tab 16}. 

12 13 14 15 
n. % % i 

I At the end 
2207602 300 162.26 138.18 of 1929 

2 210 556 4A)0 171.46 134.63 January 8 
2158 306 4A)0 171.76 140.12 15 
2163364100 178.43 140.90 

I 

23 
2189936800 172.36 138.46 31 

2226191900 178.39 139.71 : February 8 
2197869100 173.16 139.67 I 15 
2 262 139 4A)0 177.60 135.79 22 
2280110900 166.65 133.24 28 

2447276600 176.64 133.38 March 8 
2447480 600 173.98 133.18 15 
2428468100 174.66 134.69 22 
2464761000 169.62 133.23 31 

2 435 094 4A)0 170.49 134.12 April 8 
2418366100 168.63 133.84 15 
2388615100 168.96 135.63 23 
2289620900 159.01. I 136.00 30 

2304700600 165.93 137.85 May 8 
2 286 567'200 165.63 138.28 15 
2233321600 167.43 139.38 23 
2239481200 160.92 135.68 31 

2244894800 161.74 137.78 June 7 
2201429200 161.31 139.89 14 
2096128600 154.42 138.45 21. 
2081913000 151.60 136.5S 30: 

2093666200 154.29 132.11 July 8 
20691744A)0 154.75 130.93 15 
2087687700 157.40 131.23 23 
2066879700 152.51 132.36 31 
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Gold reserve. Encaisse or. 

Date. I Percentage i Percentage 
of Notes in of Liabilities 

Date. Circulation Payable on 
Amount. (col. 5 tab. 1). Demand (col. 

Pour-cent du 9 tab. 16). 
Montant. mantant des Pour-cent des 

~ en cir- enf/tl(/ements 
culation at>ue 

1--2 -I (col. {; tab. 1). (col.9tab.16). 
I 1 3 I 4 

Mk. % % 

August 8 300910600 22.49 1931 
15 I 300699800 22.61 19.18 
23 1 300449600 23.19 19.86 
30 302271 000 22.36 20.13 

September 8 302016200 22.38 19.73 
15 301812800 22.48 19.97 
23 301593100 23.19 21.08 
30 301432000 22.32 20.88 

October 8 301248300 22.38 20.88 
15 301106300 22.77 20.52 
23 300930500 23.62 20.47 
31 300744500 22.90 19.68 

November 8 300577900 23.47 18.98 
15 302375900 23.90 18.58 
22 302213000 24.77 20.01 
29 302048400 23.92 20.45 

December 8 301789200 23.86 20.79 
15 301489700 23.81 20.60 
23 301278500 23.46 20.57 
31 301244700 23.55 20.25 

Highest \ 
22/8 28/1 28/9 

Maa:imum f 304384800 24.87 21.08 

Lowest "I 
28/8 31/8 15/8 

Minimum J 300449600 21.02 16.36 

Fluctnatlon "I 3935200 3.85 4.72 Bcart J 

I Average \ 301888200 22.73 19.08 MOI/6nfl' J 

11. Cover for the Issue of 
Cou'Oerture de l'emission de la 

Ordinary cover. 
Oou~ure ordinaire. 

Total (col. 2+5). Total 

Percentage 
Foreign Corres- of Notes in 

pondents. Circulation 
Amount. (col. 5 tab. 1). 

Oomptes courants Pour·cent du a Z·4tranger. Montant. montant des 
billets en cir-

culation 
(cot. {; tab. 1). 

-.--------_. __ .-----
5 6 7 

m. m. % 

984922900 1285833500 96.08 
949978400 1250678200 94.05 
906531400 1206981000 93.18 
906558700 1208829700 89.41 

917016600 1219032800 90.35 
915481800 1217294600 90.65 
869526200 1171119300 90.03 
869005600 1170437600 86.69 

871887200 1173135500 87.17 
I 877027800 1178134100 89.10 

854151200 1155081700 90.67 I 855718900 1156463400 88.05 

871874700 1172452600 91.53 
875777900 1178153800 93.10 
814653900 1116866900 91.53 
812459400 1114507800 88.26 

798772200 1100561400 87.00 
759758900 1061248600 83.80 
782812600 1084091100 84.42 
812900300 1114145000 

L 
87.09 

7/6 7/8 28/5 
1026702500 1829218600 98.02 
15/1 15/1 151x 

642861200 944476600 75.16 

383841300 384742000 22.86 

875392100 1177280 300 88.40 I 



Bank of Finland Notes in 1930. - Continued. 

Banque de Finlande en 1930. - $nite. 

Supplementary cover. 
Oouverture BUPplhnsntaire. 

I 
(col. 2+6). 

I Foreign 
Percentage Bank Notes ! i of Liabilities and Cou-
Payable on pons. Foreign Inland 1 

Demand (col. Billet8 de Bills. Bills. 

9 tab. 16). I banqu6 et B!!ets pallablB. 

Pour-cmt des n:'~~~iie8 
d l'ttranger. 

dl1111 

Grand total (col. 6+9+10+11). 
Total g~nb-al (col. 6+9+1O+11). 

Percentage Percentage 
of Notes in of Liabilities 
Circulation Payable on 

Amount. 
(col. 6 tab. 1). Demand (col. 

9 tab. 16). 
Montant. Pour-csnt au 

montant d68 Pour-cmt des 
billet. en cir- engagBmM&ts 

eulation I d 1>111 (col. 9 

I 

B!'""=-I 
.ngau-nt8

1 d l't!ranger. 
(col. 6 tab. 1)'1 tab. 16). 

(col. 9 tab. 16}., : I 
- !----12--I--13--,-'14--j !---9-----' 11 8 10 

% Mk. 

I 
m 

\ 

m. m:. % 1 % 

I 
82.52 1646200 191147200 I 612911600 2091538500 156.29 I 134.23 
79.79 1438400 190082000 593427500 2035626100, 153.08 129.88 
79.79 1607600 190988100 591572300 1 9911490001 153.71 131.63 
80.50 1796600 190946800 583552400 1985125500 146.83 132.19 

79.64 1598800 214915000 584525100 
i 

2020071700 149.71 131.97 
80.56 1564600 201810 900 582426200 2003096 300 149.17 132.56 
81.87 1424000 201084300 586546900 1960174000 150.70 137.03 
81.06 1582400 196958200 578123000 19471012001 144.21 134.85 

81.33 1626800 206189500 571832500 

'''''''''1 
145.10 135.38 

80.30 1323200 216550400 581963200 1977970900 149.58 134.81 
78.56 1411300 218081900 594878700 1969453600 154.59 133.94 
75.67 1413600 198111600 623573500 1979 5621001 150.72 129.52 

\ 

74.03 i 1352800 242778700 668072200 2084656300 162.'14 131.62 
72.38 1319400 244 770400 686 054 800 2110298400 166.77 129.65 
73.96 1268100 225414100 724951400 2068000000 169.53 136.98 

17 

Date. 

Date. 

15 

August 8 
15 
23 
30 

September 8 
15 
23 
30 

October 8 
15 
23 
31 

November 8 
15 
22 

75.44 1228300 211577700 719758600 2047072400 162.12 138.57 

I December 

29 

75.81 1197500 218626100 706846500 2 027 2315001 160.26 139.64, 8 
72.52 
74.02 
74.90 

1356100 222 25900 7 742012800 2027343400 160.08 138.54 

1

1560200 155051600 81905570012059758 6001 160.41 1140.64 
1906100 127821 700 795129300 2039 002100j 159.38 137.07 

I----~---~----~---~----~----

8/s 
82.52 
8/1 
59.10 

23.42 

74.26 

31/12 
1906100 
8/12 
1197500 

I 708600 

11532200 

Bank 01 Finland 1930, 

15/11 -m/2 31/S 23/1 
244770400 1222872900 2454 761 000 178.43 
8/2 8/10 30/9 

12 709 800 I 571 832 500 ' 1 947101200 

232 060 600 I 651 040 400 007 659 800 

143 976 000 829 071 800 2 151 860 300 

80/9 
144.21 

34.22 

161.76 

23/1 
140.90 
31/10 
129.52 

11.38 

135.37 

1 

{
Highest 
Mtwimum 

Lowest 
Minimum 

15 
23 
31 

{ 

{ Fluctuation 
Bean 

1\, Average 
MDl/Bnne 

3 
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Year. 

AnnU. 

1 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

12. Bank of Finland Gold Reserve 
in 1919-1930.1) 

Encalsse or de la Banque· de Finlande en 1919-1930. 1) 

I 
Highest. Minimum. Lowest. Minimum. I Fluctuation. 

I 
Date. 

I 
Amount. Date. 

I 
Amount. 

Eear!. 

I 
Date. Montant. Date. Montant. 

2 3 --4-1 5 6 
Mk. I Mk. Mk. 

D/1 42661200 I 81/12 42628500 32700 
Dj1 42628600 15/8 42613300 15300 
81/a 42626200 BII/S 42624600 1600 

S/l1 43372700 2S/S 42580900 791800 

S/l 43372700 D/1 I 42704500 668200 
15/11 43285400 S/l 42704500 580 900 

8/10 43285800 I S/l 43 285400 400 

, 
Average. 

Mouenne. 

7 
Mk. 

42645200 

42620500 

42625300 

42801600 

42718400 

42969400 

43285600 

1926 s/a 331829900 31/12 327368800 4461100 330147700 I 
I 1927 S/l 327182100 31/12 316631400 10550700 322848500 

1928 7/1 316590500 31/12 304425400 12165100 310553900 

1929 8/1 304218600 23/, 300328700 3889900 302178300 

1930 22/s 304384800 21/S 300449600 3935200 301888200 , 

13. Relative Proportion of Bank of Finland Gold Reserve to 
Note Circulation during 1919-1930.1) 

Rapport entre l'encaisse or et la circulation des billets en 1919-1930. 1) 

I 
IDghest. Minimum. I Lowest. Minimum. Fluctuation. I Average. Year. 

I Date. 

I 

Ann"". 
Date. 

I 
Per cent. 

I 

Per cent. 
Bear!. 

I 
Moyenne. 

I 
Date. Pour·C6'T!t. Date. Pour·CBnt. 

1 2 I . 3 4 5 6 7 

I 
I 

% 
I 

% I % % 
1919 2I/s 4.45 8/1 3.75 0.70 4.05 

1920 D/1 3.89 7/11 3.15 0.74 3.44 

1921 15/1 

I 
3.27 15/3 2.85 0.42 3.08 

1922 BII/l 3.31 Bfs 2.94 0.37 3.12 

1923 BII/11 3.29 31/a 2.75 0.54 3.04 

1924 22/11 3.61 31/a 3.05 0.56 3.33 

1925 23/1 3.75 s/, 3.09 0.66 3.40 

1926 BII/1 26.75 31/a 

I 
23.93 2.82 25.27 

1927 22/1 25.72 BII/12 20.81 4.91 22.88 

1928 1'/1 21.84 7/, 18.87 2.97 20.08 

1929 BII/11 23.28 3D/8 18.94 4.34 21.04 

1930 13/1 24.87 31/3 21.02 3.85 22.73 

') For the years 1919-1925 the gold reserve was booked at its nominal value according to the currency 
force the gold reserve ha~ been appreciated In accordance with the gold value prescribed therein, I. e. 100 marks = 
selon la loi monetaire de j'anno!e 1877 C'/lBt 4 dire 41 kq d'or fin = 3444: 44 marC8; depuiB l'entro!e en ,naueur de la 
f1I'ammeB d'or fin. . . 



19 

14. Relative Proportion of Bank of Finland Gold Reserve to 
Liabilities Payable on Demand during 1919-1930.1) 

Rapport entre l'encaisse or de la Banque de Finlande et leB engagements ti 
'Due en 1919-1930. 1 ) 

I 

[ 

I Highest. Mt.nimum. 
[ 

Lowest. Minimum. [ [ Year. 
I Fluctuation. Average. 

.An,,". 
t Do~ I 

Per cent. 

I 
Date. I Per cent. 

I 
EDMt. 

I 
MOIIM'fIII • 

Date. pour-cent. Date. Pour-CIl1'It. 
---- I 1 2 3 4 5 1 6 7 

% 
I 

% 0/0 % 
1919 81/7 3.90 s/l 3.19 0.71 3.48 

1920 15/1 3.37 '1.3/10 2.84 0.53 3.11 

1921 B2/1 3.01 23/a 2.65 0.36 2.80 

1922 15/8 2.95 8/11 2.16 0.'19 2.68 

1923 29/0 

I 
2.55 7/, [ 2.10 0.45 2.32 

1924 15/S 2.73 15/2 2.04 0.69 2.41 

1925 22/S 2.55 15/12 2.08 0.47 2.33 

1926 1&/s 20.01 S/l 15.44 4.5'1 18.05 

1927 15/7 20.05 31/10 14.73 5.32 17.54 

1928 33/7 
I 

18.74 31/1 14.57 4.1'1 16.69 

1929 15/10 19.85 s/a 15.87 3.88 17.84 

1930 I 3% I 21.08 15/3 16·36 4·'1l! 19.08 

15. Composition of the Cover for the Bank of Finland Note Issue 
at the End of 1929 and 1930. 

Detail de la cou'Derture de l'emission de billets de la Banque de Finlande 
ti la fin des annees 1929-1930. 

i 31/12 .1929 31/12 1930 
I 1 Per 

I ~:t 
I 

Amount. I cent. Amount. 
Montant. Pour- Montant. Pour-

cent. cent. 
Ordinary Cover: 

i n. % Mk. 01 1 
OoutJerture ord.inaire: 

14~77 ~~~i~:;~e.::::::::::::::::::::::::::::::::: '}j 301894600 13.67 301244700 
Foreign Correspondents ........................ , I 
Oompte8 courants a 1'M.rl1ln(Jer ................... i I 

669539100 30.33 812900300 39.87 
Total} 971433700 44.001 1114145000 54.64 Total 

Supplementary Cover: 
Oouverture suppltmentaire: 

0.091 Foreign Bank Notes and Coupons .•............ \ 1869000 1906100 0.09 Billets de banque et coupons neuociables a l'ttranger .. , 
Foreign Bills ................................. \ 21050800 I 127821700 6.27

1 Ettet8 payables tl 1'M.ranger ..................... , 0.95

1 
Inland Bills .................................. } 1213298800 54.96 795129300 39.00 Ettets pa7lables en Finlande .................... 

~~~}I 1236 218 6001 56.001 9248571001 45.361 

T~~:r~t;;o~l}1 22076523001100.001 2 0390021001100.00[ 

law of 1877, i. e. 1 kg. of fine gold = 3 444: 44 marks; since the monetary law dated December 21,1925, came into 
3 15/19 gr. of fine gold. L'encaisse or a M.t porMe en compte pendant les amules 1919-1925 a sa "aleur nominale 
loi monM.aire du 21 dtcembre 192/j l'encaisse or a ttt eva./uee a la nout'flUe ~aleur or, c'e8t a dire 100 mares = 3 15/19 
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Notes in 
Date. Circulation. 
DatB. Billets en cil'-

culation. 

1 2 

Mk. 

At the end 
of 1929 1860625600 

January 8 1289822600 
15 1256674600 
23 1212450300 
31 1258987800 

February 8 1247406800 
15 1269272300 
22 1268129100 
28 1368978900 

March 8 1385481400 
15 1406728800 

I 

22 1391227800 
31 1447177400 

April 8 1428284600 
15 1485004100 
23 1401849900 
30 1489877600 

May 8 1388990700 
15 1868653000 
23 1333860400 
31 1391666800 

June 7 1888006300 
14 1364751100 
21 1357453800 
30 1873267000 

July 8 1356862800 
15 1837077600 
23 1313653400 
31 1355252900 

Bank-Post-
Bills. 

Mandats tmis 
par la Banque. 

3 

Mk. 

18514500 

9245900 
17609900 
14737000 
15889000 

11226800 
10153600 
13204500 
15811200 

12925200 
10318700 
8862800 

13123000 

16074100 
15562100 
13705300 
14898500 

9844300 
13137900 
11118900 
13890100 

11759600 
13204400 
12135400 
14704500 

22416600 
16179200 
11 732300 
12807300 

16. Liabilities Payabl~ 
Engagements a 'Due de la 

--
Credit Balances of Current 

Accounts. 
OompteB courants. 

I Due to Go-
Due to Others. vernment. 

I 

Du Tr'§sor. Autres. 

4, 5 

Mk. Mk. 
I 

150044500 48296200 I 
I 

213612300 102767800 
175471 000 66201900 
188082400 96385100 
216384500 48989800 

215994400 99252500 
221955900 52961200 
268759500 90361300 
244201400 63721300 

! 
821908400 105673000 I 
813415100 101458800 I 
264597700 129916800 

I 229548000 127556500 

199808300 148852100 
I 169098100 176459000 

136048900 182592600 I 
87880000 119886100 

82569300 179968900 
64549400 182690000 
60094400 186677400 
58384100 168545000 

11385200 210892600 
10297100 167680600 

- 129896800 
- 111948200 

11856600 181814200 
- 219515800 

15577500 221382400 
26018600 149629000 



on Demand in 1930. 
Banqae de Flnlande en 1930. 

Bills 
Foreign 

collected. 
Correspond-

ents. 
BflstB 

4 ,'encaiBBB-
CompteB 

couTantB 4 
ment. ,'6tf'ang61'. 

6 7 

n. Hk. 

685500 9433400 

170100 9934700 
159500 6404500 

64400 6894000 
226300 5023100 

90500 4685400 
370000 4617800 
154900 4184100 
394700 4953600 

115500 4780700 
147200 3884000 

I 
104000 3354 700 

I 
464200 4899200 

12400 5389700 
166700 4027400 
99400 4027600 

201200 4662700 

116500 5137100 
504000 4876300 

5800 5136300 
110600 4887300 

124600 5312500 
138200 5361400 
90200 5857300 

332800 5559100 

95500 5384700 
171600 5369700 
474900 5780000 
485600 5869600 

Sundry 
Accounts. 
Div61'8. 

8 

n. 

15063200 

18131100 
17842300 
16740500 
26735300 

14066300 
15423400 
13753100 
13192200 

3965600 
1814600 
6280200 

19722300 

17756300 
6645 700 
7990300 

10582300 

5259000 
3997600 
5422800 

19366500 

1814100 
12208100 
8512lJoo 

19078900 

6241400 
2002900 
7041200 

11556900 

21 

Total. Date. 
PottU. Date. 

9 10 

n. 
At the end 

1597662900 of 1929 

1643184600 January 8 
1540 363700 16 
1535363700 23 
1567235800 31 

1692722700 February 8 
1674754200 15 
1658546600 22 
1711263300 28 

I 
1834794800 March 8 
1837 757 200 15 
1804344000 22 
1842486600 31 

1816672500 April 8 
1806963100 15 
1746314000 23 
1677438400 30 

1671885800 May 8 
1638408200 15 
1602316000 23 
1661800400 31 

.. 
1629294900 June 7 
1673640 900 14 
1513945800 21 
1524890 500 30 

1684671800 July 8 
1680 316800 15 
1575641700 23 
1661618900 31 
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Notes in 
Date. Circulation. 

Date. Billet8 en cif"-
culation. 

I 1 2 

n. 

August 8 1338258900 
16 1329783700 
23 1295393700 
30 1351955400 

September 8 1349299700 
16 1342822300 
23 1300756300 
30 1350218900 

I October 8 1345818400 

I 
16 1322307800 
23 1273963400 
31 1313363300 

November 8 1280954600 
15 1265414100 
22 1220167900 
29 1262697300 

December 8 1265002000 
15 1266422100 
23 1284092900 
31 1279351400 

Highest } 
31/3 

Mlldmum 1447177400 

Lowest } 
23/1 

Minimum 1212450200 

Fluctuation } 234727200 Bt:I.Ui 

Average } 1330715400 MaumnB 

Bank-Post-
Bills. 

MIJ'ndata mai. 
par la BanqtMl. 

3 

n. 

8161300 
8187800 
8361300 

13321900 

9496900 
10455000 
9068200 

12460200 

22567700 
15279900 
10 077100 
9619600 

6407800 
7906300 
9634600 

14544200 

5786600 
6965700 

10187900 
12105400 

8/10 
22567700 

8/12 
5786600 

16781100 

I 12226400 

16. Liabilities Payable 
Engagements ci 'Due de la 

Credit Balances of Current 
Accounts. 

CompteB courant8. 

Due to Go-
Due to others. vernment. 

Du Truor. AutrA. 

4 5 

Mk. n. 

19180600 178551200 
39364100 178267300 
35865200 158712000 
19429100 98440 600 

10416700 150068700 
2684700 143937000 
1370000 106530700 

- 60718300 

- 58298500 
- 120227900 

36911300 141071100 
140 114000 11165200 

215769400 71168600 I 
273511400 74312100 

I 175271300 93724300 
83810100 

I 
97903 900 

59193500 112825300 
73476900 106333600 
49612400 113253400 

153596400 22823900 

8/a 23/7 
321903400 221382400 

21/0 31/10 
- 11165200 

321903400 210217200 

108249200 123166900 



on Demand in 1930. - Continued. 

Banque de Finlande en 1930. - Suite. 

Bills 
Foreign 

collected. 
Correspond-

ents. Sundry 

I 
Bllet. CompteB 

Accounts. 
I1I·meaiB .... covnzntB 11 

D£V618. 
ment. 

~·itranger. 

6 '7 8 

Mk. Mk. Mk. 

28300 6236700 7729100 
222900 11 030 800 515500 
100200 6189600 8038100 
165400 5927200 12443900 

119600 4656400 6678300 
129300 4753700 6300700 
226800 6827300 5714100 
188300 7646400 12655800 

276900 5275800 10181400 
408900 5263900 3719200 
189900 5327600 2818900 

70800 7370500 46639700 

202100 5909400 3414300 
250600 6116900 202100 
220300 6603100 4490400 
15200 5898200 12466800 

138200 6188300 2641400 
322000 6623400 3167700 
71700 6703300 592000 

114500 7847100 11691600 

u/& 11'>/8 31/10 
504000 11 030800 46639700 

88/& 22/a U/n 
5800 3354 700 202100 

498200 7676100 46437600 

188600 5721900 9900900 

23 

Total. Date. 
Tota~. Dgte. 

9 10 

Mk. 

I 
1558146199 August 8 
1567372100 15 
1512660 100 23 
1 501683500 30 

1030736300 September 8 
1511082700 15 
1430493400 23 ' 
1443887900 30 I 
1442418700 October 8

1 

1467207600 15 
1470359300 23 
1028343100 31 

1583826200 November 8 
1627 713 000 15 
1010111900 22 
1477 330700 29 

1451770300 December 8 
1463311400 15· 
1464513600 23 
1487030300 31 

81/8 { HIghest 1843480600 MlUlifll"'" 
88/9 

{ Lowest 1430493400 Minifllllm 

411992200 ( Flnctnatlon 
\ BCIJri 

1090169300 ( Average 
\ Mou-
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Date. 
Date. 

I 1 

\ 
At the end 

of 1929 

January 8 
16 
23 
31 

February 8 
16 
22 
28 

Ma.rch 8 

I 16 

I 
22 
31 

April 8 
16 
23 
30 

Ma.y 8 
16 
23 
81 

June 7 
14 
21 
30 

July 8 
16 
23 
31 

Loans on 
Security. 

hits hypotM-
cait"llB. 

2 
m. 

58566900 

57381000 
56891000 
50467000 
43907000 

43908900 
32552300 
32527300 
32529300 

17. Home Loans granted by the Bank of 
PrOts .interieurs accordes par la Banque de 

Direct loans. I Pr6ta direcf.s. 
-I 

I 

I 
Advances on Directly percent~e of : 

Discounted total orne I 
Cash Credit. Bills. Total. Loans (col. 9). 

Orldi!8 dB EI/ets Total. Pou .... cent 411, 
caiBse. direcJ.ement 

1--5-1 
total dBB pr8ts , 

esoompt68. intbieurs 
(col. 9). I 

I 3 4 6 
I Mk. 

I 
Mk. ; Mk. % 

109793700 662933400 831294000 60.17 

109647100 666572900 833601000 60.27 
119876600 671954300 848721900 61.96 
121484000 667868500 839819500 63.10 
117397500 I 680145200 841449700 64.33 i 
123915700 667957800 835782400 62.52 
126626900 673233200 832412400 64.30 I 
126869000 711972500 

I 
871 368800 64.51 

U6 723 700 717576000 866829000 63.17 

I 
23870800 ! 103689400 735442000 863002200 64.62 
23870800 108527100 746961700 879359600 67.41 
23070800 110009500 754134200 887214500 68.73 
22980300 107667600 750193400 880841300 69.85 

15942300 106707200 745964200 868613700 72.78 
15948300 114611400 730879300 861439000 74.64 
15927300 113328000 738404900 867660200 76.73 
15925300 109312000 721993100 847230400 81.33 

15922300 105158700 715543900 836624 900 87.49 
16984900 110766300 715755200 842506400 90.75 
15983400 119465900 719602400 855001 700 92.81 
15'887400 I 121342400 '112997500 850227300 94.13 i 

1 

15887400 117135100 701063400 834085900 96.04 
15818700 112496800 700914300 829229800 96.27 
15828700 124451000 695571200 835850900 97.11 
15664700 , 114975600 687575300 818215600 97.31 

15680300 110522100 666570100 792 772 500 96.95 
15722300 107880800 

I 

649003900 772607000 97.14 
15705100 112280500 632670500 760656100 97.40 
15780800 111449900 614247800 741478000 97.92 



Finland and Stock of Bonds in 1930. 
Finlande et stock d'obligaUons en 1930. 

Rediscounted Bills. 

I 
EttetB r4eBoompUs. 

Total Home Bonds in 
Loans Finnish 

Percentage of (col. 6+7). Currency. 
total Home 

Amount. Loans (col. 9). Pr'" ifiU- ObUgatitmB 
POU'l'-CMtt dll risurB, total en monlUlie 

Monumt. total deB '/Wits (col. 5+'1). tinltmdaiBe. 
intMiBurB 
(col. 9). 

7 8 . 9 I 10 
Mk. % m. m. 

600 366400 39.83 1381669400 36101800 

549503800 39.73 1383104800 36101800 
621033700 38.04 1369766600 36301800 
491160700 36.90 1330980200 36024300 
466490100 35.67 1307939800 36024300 

001013200 37.48 1336795600 35524300 
462126800 35.70 1294539200 35524300 
479430700 35.49 1300799500 35524300 
500296900 36.83 1372125900 35524300 

I 
472593700 35.38 1330095900 34774300 
425216600 32.69 1304076200 34374300 
403705100 31.27 1290919600 33874300 
380233200 30.16 1261074500 33674300 

324804400 27.22 '1193 418100 48224300 
292658700 25.36 1104 097 700 48224300 
263101300 23.27 1130811500 48224300 
194472500 18.67 1041702900 48224300 

119658700 12.61 956283600 47524300 
80902000 9.26 928408400 47224800 
66239800 7.19 921291500 47224800 
53065000 5.87 903292300 47224800 

34403800 3.96 868489700 43339800 
32143500 8.73 861373300 43339800 
24874900 2.89 860725800 42839800 
22584000 2.69 840 799 600 61992500 

24930100 3.06 817702600 61292500 
22761000 2.86 795368000 68812500 
20282800 2.60 780 938900 68812500 
15727600 2.08 707206100 68812500 

Bank ot Finland 193{j. 

25 

Bonds in 
Foreign 

Currency. Date. 

Obligatio", Date. 
nlgooialJlU " ,·lt7'IJngfll'. 

11 12 
n. 

At the end 
286906000 of 1929 

286906000 January 8 
286906000 15 
286906000 23 
286906000 31 

286906000 February 8 
286906000 15 
285884200 22 
285884200 28 

287018400 March 8 
287018400 15 
287018400 22 
287026900 31 

287026900 April 8 
287026900 15 
287026900 23 
287026900 30 

295717400 May 8 
295717400 15 
295717400 23 
304216900 31 

304216900 June 7 
304216900 14 
304216900 21 
304216900 30 

304216900 July 8 
304216900 15 
304216900 23 
304216900 31 

4 
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Date. 
DIrt& 

1 
; 

August 8 
15 
23 
30 

September 8 
15 
23 
30 

October 8 
15 
23 
31 

November 8 
15 
22 
29 

December 8 
15 
23 
31 

HIghest } Muimum 

Lowest \ 
M_im_ J 

Fluctuation} 
BMWt 

Average } MOI/IIInB 

Loans on 
Security. 

Pr," 1I1fPOtM-
cain •• 

2 
Mk. 

15864800 
15873300 
15919300 
15921200 

16202200 
16193200 
16178200 
16591200 

23579300 
23566000 
31546000 
31656000 

32772300 
35771800 

17. Home Loans granted by the Bank of 
PrOts lnterieurs accordes par la Banque de 

Direct loans. Pr'" direct •• 

I Directly Percentage of 
Advances on Discounted total Rome 
Cash Credit. Bills. Total. Loans (col. 9). 

Orltlits de B/fM Total. 
Pour-cent du 

total des pr," 
caiBBS. dirtCtemmt inUriBurs 

BlllXlmp!l8. (col. 9). 

3 4 5 6 
I Mk. Mk. Mk. % 

100507500 599428600 715800900 98.15 
101186100 579942200 697001600 98.10 
104564500 578799200 699283000 98.21 
103321500 570881700 690124400 98.20 

100068900 571396200 687667300 I 98.13 
96883000 569040800 682117000 98.08 
95026600 578860000 690064800 98.90 

104700000 571787000 693078200 99.09 

102838800 .565513800 691931900 99.10 
97890400 575897800 697354200 99.1£ 

103748000 591223000 726517000 99.50 
106405500 618570400 756631900 99.34 

108743300 620486600 762002200 94.12 
106554 800 630932800 773259400 93.35 

35771800 I 117416200 625449100 778637100 88.67 
35801800 113400900 621416 SOO 770619500 88.68 

35867700 106081200 598083700 740 032 600 87.19 
32877 700 108111900 609341100 750 330 700 84.97 
24698700 111443600 638226800 774369100 81.07 
24341700 115401800 645555700 785299200 84.00 

8/1 8B/2 22/a 22/a 28!Io 
57381000 126869000 754134 200 887214500 99.50 

8O/a 28/e 8/10 U/e 8/1 
15664700 95026600 565513800 682 U7 000 60.27 

41716300 31842400 188620400 205097500 39.23 

24886700 110596100 657366700 792 849 500 85.67 ! 



Finland and Stock of Bonds in 1930. - Continued. 

Finlandeet stock d'obligations en 1930. - Suite. 

I Rediscounted BUls. I I EffetB f"deIcompUs. 
Total Home Bonds in 

I 

Bonds In 

Percentage of 
Loans Finnish Foreign 

total Home 
(col. 5+7). Currency. Currency. 

Amount. Loans (col. 9). hits lnte- OIll~nB OllligtJtionB 
POlll"-CMlt tlu rieUrB, total en monnai6 I neuotMblss 11' 

Montant. total dflll 'Pf'1tB (col. 5+7). finlimd.au.. I'ltrangff'. 
,,,tlrieurs 
(col. 9). 

I 7 8 9 10 11 

Mk. % Mk. Mk. 
I 

Mk. 

: 
13483000 1.85 729283900 68812500 304216900 
13485300 1.90 710486900 68812500 303509500 
12773100 1.79 712056100 68812500 303509500 
12670700 1.80 702795100 68512500 304310200 

13128900 1.87 700796200 68093500 304310200 
18885400 1.92 691ili02400 68093500 305123300 

7686900 1.10 697751700 68093500 305926500 
6336000 0.91 699414200 68093500 307523000 

6318700 0.90 698250 600 67873500 307523000 
6065400 0.86 703419600 67873500 308321300 
3655700 0.50 730172700 67873500 308321300 
5008100 0.66 761635000 67873500 309008300 

47585600 5.88 809587800 67873500 309757400 
55122000 6.65 828381400 67873500 311948500 
99502300 11.33 878189400 67373500 312761000 
98341800 11.32 868961300 67373500 312697100 

108762800 12.81 848795400 67357500 312884200 
132 671700 15.03 883002400 67357500 312884200 
180828900 18.93 955198000 67357500 316551000 
149573600 16.00 934872800 56384000 314909400 

sit ~It S/l a/7 '&Ilts 
549503800 39.73 1383104800 68812500 316551000 
'&1/10 '&1/10 ale 81

/8 88/2 
3655700 0.50 695502400 33674300 285884200 

545848100 39.23 687602400 35138200 30666800 

171705100 14.43 964554 &00 54424000 299802000 

27 

Date. 

D",.. 

l\l 

August 8 
16 
23 
30 

September 8 
16 
23 
30 

October 8 
16 
23 
31 

November 8 
15

1 
22 
29 

December 8 
15 
23 
31 

( Highest 
\ Macrimum 

{ Lowest 
Minimlml 

{ Fluctuation 
Bca.rt 

{ Average 
M(///8f&U 
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J 

Month. 
MoiB. 

1 

January 

February 

March 
April 

May 

June 

July 

August 

September 

I October 

November 

December 

Month. 

MoiB. 

11 

January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December I 

18. Home Loans granted by the Bank of 
Prots interiears accordes par la Banqae de 

J 
1 923 192 4 

t 

Increase (+) or Increase (+) or 
Amount. decrease (-). Amount. decrease (-). 
ManUmt. A~(+) Montant. AUfll/llllttJtion (+) 

ou diminution (-). 

I 
ou tUtmnution (-). 

2 3 4 5 

Mk. 

t 

n. I Mk. Mk. 

605832400 - 48064200 I 

627510600 - 89137900 
601641500 - 4190900 631373700 + 3863100 
706016600 +103375100 710879600 + 79505900 
694942800 -10073800 766361400 + 55481800 
706906100 + 11963300 926244 700 +169883300 
808505600 +101599400 1006400000 + 80165300 
829462000 + 20956600 677285400 -329164600 
889643700 + 60081700 814583500 +137348100 
895124500 + 5580800 855070700 + 40487200 
747111300 -148013200 788207600 - 66863100 I 
663488600 - 83622700 777586600 - 10621000 

716648500 I + 53159900 551112000 I -226474600 I 

192 7 

I 
1 9 2 8 

Increase (+) or 

I 
Increase (+) or 

Amount. decrease (-). Amount . decrease (-). 

Mantant. .4 ugm.mtation (+) I Mankmt. Augmentation (+) 
ou diminution (-) ou diminution (-) 

------
12 13 14 I 15 

Mk. Mk. Mk. Mk. 

627043600 - 27324600 860 218000 + 39963300 
637507600 + 10464000 913681800 + 63413800 
664601200 + 17093600 962302200 + 38670400 
698857700 + 44256500 1032078800 + 79776600 
721224900 + 22367200 1079711100 + 47632300 
778238600 + 57013700 1186222800 +106511700 
775842400 - 2396200 1136857000 - 49365800 
729426900 - 46415500 1276160000 +139303000 
696567300 - 32869600 1369780400 + 83570400 
697378900 + 821600 1384659500 + 24929100 
755761'> 100 + 68386200 1473701000 + 89041500 
810254 700 + 64489600 1565999800 + 82298800 I 



Finland at the End of Each Month in 1923-1930. 
Finlande a la fin de chaqae mois en 1923-1930. 

I 1 925 1 926 
i 

Increase (+) or Increase (+) or 
Amount. decrea.se (-). Amount. decrease (-). 

Montant. Augmmtation(+) Montant. AllQlllMltation (+) 
01£ diminution (-). 01£ diminution (-). 

6 7 8 9 

n. I n. n. n. 
613529500 I + 62417500 477660900 - 1240100 

604529400 - 9000100 567051500 + 89390600 

653062300 + 48532900 600461200 + 33409700 

544565500 -108496800 594774200 - 5687000 

437893600 -106671900 623290100 + 28515900 

420112000 -17781600 735401600 +112111500 

371233800 , , - 48878200 649588800 - 85812800 

389889000 + 18655200 596715900 - 52872900 

377541000 - 12348000 602713300 + 5997400 

350106900 - 27434100 653876200 + 51162900 

363755300 + 13648400 672149300 + 18273100 

478901000 I +115145700 654 368100 -17781200 

i 
1 929 1 930 

I Increase (+) or Increase (+) or 
Amount. 

I decrea.se (-). Amount. decrease (-). 

Montant. AllQlllMltation (+) Montant. AllQlllMltation (+) . 

I 
01£ diminution (-). 01£ diminution (-). 

16 17 18 19 

n. Mk. n. n. 
1396172200 -159827600 1307939800 - 73719600 

1516"120800 + 120 '548 600 1372125900 + 64186100 

1500685500 -16035300 1261074500 -111051400 

1476661200 - 24024300 1041702900 -219371600 
1515361900 + 38700700 903292300 -138410600 

1533005000 + 17643100 840799600 - 62492700 
1525616600 - 7388400 757206100 - 83593500 

1521984300 - 3632300 702795100 - 54411000 

1464273700 -57710600 699414200 - 3380900 
1410773800 - 53499900 761635000 + 62220800 

I 
1432282700 + 21508900 868961300 +107326300 
1381659400 - 50623300 934872800 + 65911500 

29 

Month. 

MoiB. 

10 

January 

February 

March 

April 

May 

June [ 
July 

August 

September 

October 

November 

December 
I 

Month. 

MoiB. 

20 

I 
January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 
I 



30 

Branch. I) 

SlICeUrsllN. I ) 

I 

1930 
Turku 
Pori 
Vaasa 
Qulu 

Kuopio 

I Joensuu 
Sortavala 

I Viipuri 

Mikkeli 
Tampere 
Hameenlinna 
Jyvaskylii 
Kotka 

Total} 
Total 

Head office} 
Siege central 
Grand total} I 
Total general 

1929 
1928 
1927 

1926 
1925 
1924 

I 
1923 

1922 I 

19. Turnover of the Head Office and Branches 
MoufJement general de la Banque de Flnlande au 

Cash Account. Inland Bills. 
Moull81Jl'lnt du eai,_. ElfetB. 

Loans on 
Security. 

Per Directly discount- Rediscounted PrItB 1tupolhl-Amount. cent. ed Bills. Bills. CGiru. 
Montaflt. Pour- Blld.a directe- Ellar~. cent. """,t_ampt ... 

2 3 4 5 , 6 

3 801~3 4521;~ °1 
, 

Mk. p.' Mk. p·1 Mk. 

4~91 
p. 

97393134 - 231395269 09 4043700 -
2218652562 51 2.9/ 763015106 10 4585041 10 3285800 -
2634516334 93 3.4 175824809 65 14721380 70 144000 -
2629 295224 24 3.4 I 64058286 40 11691464 05 684500 -

958688117 16 1.2 83794911 55 16282277 40 - -

534 302 9681- 0.7 40 505 250 60 4988840 - 127500 -
790817415 47 1.0 84634191 80 7360740 85 3000 -

4960095358 74 6.5 578 289 510 551 74170217 05 6670000 -
680108430 12 0.9 3645905220 505646440 - -

2962818206 90 3.9 511 991 764135 104407988 50 7060500 -
575416804 88 0.8 4895949 50 4039407 05 44000 -
831716075 77 1.1 135496903 85 2182060i90 235800

1

= 
863820108 28 1.1 28511460 70 264608450 , 

24 441 951 059 73
1 31.8 2604870331 25 483527185 59 22298800 -I 

52 380 170 963 98 68.2 3178846604 75 1669917354 39 130900000 -

76 822122 028 71 100.0 5788716986 - 2158444539 98 158198800 -

82331798214 02 - 6277711724 79 6415967955 04 290 420 900 -
90 607 087 223 64 - 6765046874 31 3248806112 24 196 4940501-
76932589 716116 - 5043144 751 86 463570380 67 119931701 -
64 758 742163164 - 4105487053 51 1204682665 31 81092900 -
59190 769333 30 ~ 3027759884 29 1674625778 97 71164552 -
69116308113105 - 3477100682 79 4794193707 81 18741000 -
63 278 077 709 87 - 3678511603 31 3407321502 83 79101803 81 

! 
49 960 846 849 83 , -. 3427162432 11 3157783293 19 130169969

1
85 

I) Besides these branches the Bank has agencies In Rovaniemi and Kajana. Outre _ 8U1lCurBalH la 



of the Bank of Finland during 1922-1930. 
siege central et dans les succarsales en 1922-1930. 

Total (col. 4-9). 

Advances on 
Total (col. 4-9). 

Oash Oredit. Oredit Balances of Bank·Post·Bills. 
Ourrent Accounts. 

Mwndat8 hnis par arldu. de Per 
CtJisl8. aumplu COII1"Gtds. la BtmqUfl. Amount. cent. 

Motdant. Paur-
cent. 

T 8 9 10 11 

39:~6 8891;~ 
n. p. n. p. n. p. % 

2305456709 95 163966754 95 2841572457 04 5.s 

16 653412105 817781004 20 38072598 40 1643392961 85 3.1 

41166517 25 1541476874 67 191160620 - 1964494152 27 3.7 

65076200 - 14918i9585 46 319218291 30 1952608327 21 3.7 

10290574 45 515076409 691 46 032 007 88 671476180 97 1.3 

- -I 251 252668 651 21113304 10 317987563 35 0.6 

14 987 054105 389 072 645 95 32210300 35 528267933 I 1.0 

2630 266 8751801 

-! 

126559229401 269373463 35 3685329296 15

1 

6.9 

1153686460 248 503 488 20 73464357 95 375020227 35 0.7 

7026229789 1321250064 41 196736681 30 2211 709 296 45
1 

4.2 

- - 243093500 83 164893342 09 416966198 97 0.8 

39621983 80 292485886 94 47578353 75 517600989 241 1.0 

28984000 - 426860693 60 17186309 15 504188547 951 0.9 

464455022 54 12474456407 85 1581006384 57 17 630 614 131 80 33.2 

1993818317 73 27 458146 438 &4 1108306535 87 35539935251 28 66.8 

2458273340 27 39 932 602 846 "I , ... ", .. , 44 53170549383 08 100.0 

2 686 207 811 63 42 632 622 541 39 2 875 973 953 03 61178 904 885 88 -
2461462434 81 48 308 038 330 171 3 389 604 254 17 64 369 452 055 70; -
1047802579 27 43 595 830 081 16 3027480656 53 53 297 760 150 491 -

595015997 89 36 883 223118 80 2321405303 28 45 190 907033 791 -
195559502 34 35 620 899 969 05 2062302319 89, 42652302006 54 -
142249201117 39349187098 '10 1 600 030 063 50 49381 501 753 37 -
52646802152. 35 995434299 02 1049986074 36 44 263 002 085 85 -
583732851501 29162256515 11 881358479 57 36 817 103 975 33 -

31 

Branch. ') 
Svceur.al& 1) 

12 

1930 
1 Abo 

Bjorneborg 

Wasa 

illeaborg 

Kuopio 

Joensuu I 
Sordavala I 
Wiborg 

St. Michel 

Tammerfors 

Tavastehus 

Jyvaskyla 

Kotka 

{Total 
Total 

{Head office I 
Siege central 

{Grand total 
Total general 

1929 

1928 

1927 

1926 

1925 

1924 

1923 

1922 
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AS SE1'S. 
AOTI F. 

Ordinary Cover: 
Oou?lel'ture ordinaire: 

Gold Reserve .................................. \ 
Encai81l6 or .•........ . .•....................... / 
Foreign Correspondents ......................... I 
Oomplea COtml1ltB a l'ltranger ..........•.......•. ( 

Supplementary Cover: 
Oouv8l1urs 8U'[J'[JUimBnlaire: 

Foreign Bills .................................. \ 
Et/et8 'POllableB a j'stranger ............•......... J 
Foreign Bank Notes and Coupons ............... } 
Billets de banquB et ooupon8 n~ociablea a l'Stranger •• 
Inland Bills ................................... \ 
BlfetB pallabl88 en Finlande •..................•. J 

Other Assets: 
AutrBB actija: 

:::::::::::::::::::::::::::::} Loans on Security 
. hlta hlJ'[JotMcair88 
Advances on Cash Credit ....................... i 
OrUitB de cailBe .............................. ./ 
Bonds in Finnish Currency ..................... } 
Obligations en monnaie /inlandaill6 •............... 
Bonds in Foreign Currency ..................... i 
Obligations n~ociablea a "Strangfll' .............. . 1 
Cheques issued by Joint Stock Banks ........... '. 
O/IbJuBB tirea par lea banqu88 priV8eB •............ J 
Finnish Aluminium bronze Coin ................. I. 
Moonais dB bronze d'aluminium tinlandaill6 •••... / 
Finnish Nickel Coin ............................ } 
Moonais de nickel /inl.andaill6 •.................. 

I Finnish Copper Coin ........................... ~ 
Monnais de cuivre /inlandaill6 ••.......•.•....... / 

~:Jf:,~~.:::::::::::::::::::::::::::::::: } 
Furniture ..................................... \ 
Mobilier ....................................... / 
Sundry Accounts .............................. } 
ni_a ........................................ 
Accrued interest ............................... "-
ItJUr8ta COIlt'U .................... ............. J 

Total} 
Total I 

20. Balance Sheet of the Bank 
Bllan de la Banque de Finlande ti 

1 928 I 1 9 2 9 I 1 930 I 
m. p.1 m. p.1 n. p. 

68
1 

304425406 15 301894553 - 301244742 

731 540 587101 669539098 88

1 

812900284 10 

193673317J 

:1 
21050774 127821721 -

2137009 22 1869046 1906121 59 

1377501729 05 1213298791 31 795129266 70
1 

I 

sol 
45967201 - 58566901 - 24341701 

132530915 72 109793714 95 115401773 

J 50305336 50 36101816 - 56383987 

-I 291788409 75 286906014 - 314909412 

441 29330431 19 23071161 75 36570339 

,.1 - - 5384715 - 9784645 

3487561 50 5326864 - 6584038 

94898 11 160472 65 198340 71 

12000000 - 12000000 - 12000000 -
100 - 100 - 100 -

18130351 46 14056365 89 85301340 24 

- - 2 533.994 45 6 495782 10 

3 018 607 2681411 2 7615543831921 2 706 973 598111 



of Finland at the End of 1928-1930. 
la fin des exercices 1928-1930. 

1 I A B I 1 I TIE S. 
PA.SSIF. 

Liabilities payable on demand: 
Engagements 4 vue: 

Notes in circulation ............ ..................... ~ 
BUlets en circulation ..•.............................. / 
Current Accounts •.................................. \ 
Oomptes courMlts •.... '.' ................. , ........... I 
Government's Current Account ....................... l 
Oompte courant du Trdsw ...•.•...................... ( 
Bank·Post-Bills ....•.•.............................. \ 
Mandat8 bmis par la Banque ..•...................... 1 
Bills collected .......•.............................. ~ 
Etteta 4 I' erwai8sement •.............•................ I 
Foreign Correspondents •............................. } 
Oomptes courants 4 I' ~tranger ..••..................... 
Sundry Accounts ................................... ~ 
Divers •............... ............................. / 

Accrued interest ........................................ l. 
In~6ts COUruB •••••••••••••••••••••••••••••••••••••••••• / 

g~:} ::::::::::::::::::::::::::::::: ::::::::::::::::::]1 
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1 928 1 929 1 93 0 

Mk. p. Mk. p. Mk. p. 

1 513 212 750 - 1 360 625 602 - 1 279 351 419 -

81 524 498 33 48 296154 28 22 823 891 71> 

375336945 97 150044 510 09 153596361 03 

14431008 48 13514486 18 12105414 77 

503573 42 685452 13 114543 80 

5740745 86 9433445 21 7847091 73 

13998848 23 15063224 73 11691564 91 

707497 35 - - - -
500000000 - 500000000 - 1 000 000 000 -

}::;:~eF~!.:e· ::::::.:::::::::::: :::::::::::::::::::: ::} 35712715985\ 50115130077 7652135504 

i!!:Jfe,B~mo~~:m~~.~~~.~~t.~r~.:: :::::::::::::::::} 12000100 - 12000100 - 12000100-
Undisposed Profits ...................................... , _ _ 370054 26 

:::~::~o~::o~t··""""".::::::::::::::::::::: :::: :/} 144024140 92/ 150 740 108 53 13055179982[ 
Oompte profits et pertes •..........••........ '':'':..:' ''':''':..:' '..:..' =::. '..:..' .:..:.:!+------7-7------;--;------[-

i.~~}1 3018807 2!l8'41 2761554 383
1

92[2 706 973 59811 

NOTE ISS UE. 
EMISSION DE BILLETS. 

Right to issue notes: 
Droit d'bmisBion: 

Gold ~eserve and Foreign Correspondents •.............. } 1035965993116 971433651 88 1114 145 026 78 
l!lnclUs88 or et comptes couranta 41 M;ranqer ...•............ " [[ 
Additional Right of Issue .: ......................... }' 1 200 000 000 - 1 2PO 000 000 - 1 200 000 000 -
Droit d'~mi8Bion 8Uppl~ta.re •...... :..:. ''':''':..:' ''':''':..:' ''':''':..:' ''':''':..:' ''':''';..::' -"-----+-+-----+-+-----i-I 

~~~} 228596599318 2171438801 188 281414502678 

Used Amount of Issue: 
Droit d' bmisBion utilisd: 

I~};B ! c::~~: ':::.::::::: : : : :: : : : : : : : : : : : : : : : : :} 1 513212 750 - 1 360625602 - 1 279351 419 -
Other liabilities payable on demand •................... l 491 535620 29 237037272 62 208178 867 99 
Autres engagements 4 vue •....•...................... / 
Undrawn Amount of Advances on Cash Credit ........... \ 22 528084 281 38 290 285 05 33 932 226 20 
M ontant non utilisd des crUits de cai8se consentis •........ I 

Total used Amount of Issue\ 2027276454' 57 1635953159167 152146251319 
Droit total d' bmisBion utUis~l I 

Note Reserve: 
Rdserve d'bmisBion de billets: 

Immediately available ............................... \ 208689538/59 
Disponible immUiatement ............................ 1 
Dependent on increased Supplementary Cover ............ } 
D~dant de l'aUgmentation de la couver/ure supplbmentaire 

53548049221,' 51753962288 

- 275142 890 71 

Total ~ote Re~rve\1 2086895381591 5354804921211 792682513159 R~_ totale d'bmisswn de bdletBj I 

i.~:nl 22359659931161 2 171433601\88/2314145028/78 

Bank of Fl:nland 1930. 
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21. Profit and Loss Account of the 
Compte profits et pertes de la 

1 

CRED IT. 
REOE'l''l'ES. 

1 923 

2 

n. p. 

1 924 192 5 

3 

Mk. Mk. p. 

1 Interest on Home Credits ................. } 52801476 27 68202385 29 42992958 12 
InUrIts BUr lBB avances en Finland8 •....•. , . 

2 Interest on Current Accounts abroad ....... } 18 732 162 46 12 978 910 72 30 029 545 18 
Intlrlt, BUt' CQ1lVPW couranta It l'Atf'ange'1' ... . 

Interest on Bonds ........................ } 30 517477 14 28012635 71 25165922 '66 
3 Intlrlts Bur obligations .................... . 

41 !~~ ::::::::::.:::::::::::::::::::::::::::} - - 747703358: 9231344 66 

5 g~:;~:8 .:::::::::::::::::::::::::::::} 82419238 271925422 591565537 
6 Recovered on Debts previously written off .} 7975 70 18592 18 13451 06 

RentresB Bur creaneeB douteuBeB ... ·":'·;"';"~"::;·~":,:·..:..r------:-+----T, -+ ____ -+_1 

DEBIT. 
DEPENSES. 

~~n 102 88S 283 95 119 408 811 70 11S 348 877 05

1

! 

7 ~~~~'::::: ... ::::::::::::::::::::::::::} 632376560 6495490 63 6617482123 
s' Pensions ................................. \ 275 114 28 310 589 27 341 415 18 

9: i;:~::£~fi:i~;y;~~~~iii~i=:\ 88301153 83867 42 763861251 

10 
1 

cos~:/=!aci~ 'B~k' N~~s' .......... ::: :}J 
Fabrication des billeta d8 banque ............ 6866777[37 5123738 64 2758372 :66 

11 ~t!~~~~.s. ~~~~~~~s. ::::::::::::::::::::} 2270104 92 2467194 90 2093 506 i21 
12 Agio loss on Exchange .................... \ 493270771119 _ _ _ I' __ . 

Pe'1'tes Bur le change ....................... J 
13 Written off Bad and Doubtful Debts ....... \ 1 20001 949 20 _. 1--

'i'ransjlre BUt' creancss douteuseB ............ j --

14 Written off Bonds and Shares ............. } 21259043156 188178711- 18670224 :37 
.A.mortiBsement Bur obligations et actions ... . . . .. I 

15 Written off Bank Premises ................ "1 2548812 \31 373320 \62·1 ·1 DbprkiationaesimmeublBBde la Banqu6 ......• /., - -

16 Written off Furniture ..................... } 468951 99 361161 02
1 

117600 102 
Deprkiation du mobilier d81aBanque ...:.,;,,; .. ..:..i;i .. ~.:::i. 't.;-----+-:-----++-----j--

17 ~~~ji~R~rI~ .. :::::: :::::::::::::::}~~~I ::~:: 1:1 ::~~:~:I~I :~:~::: I~ 
--=G-ran-::'d"':"'to-:-ta.I:-"}'1 -10-2 8-8-3 2-8S-iI-95+-1-11-9-40-8-81-1TI7-i'01-1-1S-S-48-8-77-i'10-5 

'l'otal gel1lral 



Bank of Finland for 1923-1930. 
Banqae de Flnlande en 1923-1930. 

I 1 926 1 9 2 7 1 928 

5 6 7 

Mk. p. Mk. p. Mk. p. 

50104045 93 55500265 06 79954171 26 

48266058146 43583842 09 44142145 89 

25703 554163
j 

28786283 19 30676168 05 

9436744113
1 

9197659 51 6594619 91 

7 793 2441681 6959860 82 8062796 18 

1 

28158 83, 7244 58 23633 57 

141881806 66
1 144080100 20 169408084 86

1 i 
1 

021 7310250 51 7331032 60 7371636 

358901 

:1 
432132 88 481866 70 

118366 121879 33 145183 16 

3005870 16' 3489924 571 3504427 25 

78
1 

1947194 2013197 29 1994523 79 

- - - - - -

- - - - - -

20 971 265113 13707832 14 11850697 72 

464000,- 209906 20 - -

49980 190 64592 50 81059 30 

34225829 !351 

107105977131 

27370497 !511 

116 664 657174 
25 429 3931941 

144024140 92 

141 S81 8061661 144085150 1201 169458584186: 

35 

1 9 2 9 1 930 

8 9 

D. p. Mk. p. 

. 112 100 294195 72691880 591 1 

30401030 95 32220888 77 2 

31045448 70 32690549 82 3 

4318026 02 12482015 47 4-

7879683 40 7226929 84 5 

5250 34 28339120 6 

180749784 86 107840608 69 

7603738 55 8207164 201 7 

522739 85 657490 50 8 

153886 80 150267 65 9 

3326488 65 3296355 40110 I 
i 

2016327 03 2055 517 221 11 
I - - - - 12 

- - - - 13
1 

21306895 60 12308384 55 14 

- - - - 15 

79549 35
1 

113624 35 16
1 

350096251831 26 788803187 
171 150 740 108 53 130 551 799 82 

185 749 7841861 1Ii7 840 60S 169 I 



36, 

Profits at Disposal 
at the beginning of 

Year. the Year. 

Annk. Bm'ficeB dispo-
nwlBB a" commen-
cemMl dB "erESf'-

oice. 

1 2 

Mk. p. 

1895 6073313 09 
1896 4361613 49 
1897 6258709 70 
1898 6581678 04 
1899 7649531 65 
1900 9449055 37 
1901 6081776 19 
1902 7960349 02 
1903 9434112 10 
1904 11202826 20 
1905 13464903 46 
1906 12233 322 26 
1907 17789470 65 
19G8 12821563 59 
1909 7896 406 02 
1910 6369525 56 
1911 8119392 49 
1912 8519007 76 
1913 11552566 42 
1914 14256151 94 
1915 16133282 35 
1916 4000000 -
1917 8198316 52 
1918 - -
1919 - -

1920 118115940 91 
1921 101018591 16 
1922 146901204 23 
1923 39505065 72 
1924 46960400 92 
1925 112334029 92 
1926 82673890 13 
1927 107105977 31 
1928 116664657 74 
1929 144024140 92 
1930 150 740 108 53 

22. Appropriation of the Profits of the 
Repartltion des benefices de la 8anque 

Of which: 

! Transferred to Transferred to Reserve Fund. Used for Bank Used for covering 
Capital. Buildings. Loss. 

PrlJnBt'" a" Pramf", a" 
D~BlltU POWI co"vrir les /ondB tU tJtJPittJl. rke1'fl6. conBtnletion. per/eB. 

3 4 5 6 

Mk. p. Mk. 1 p. Mk. p. Mk. p. 

- - 2831225 36 - - -- -
- - 468028 81 81156 26 - -
- - 513443 01 125000 - - -
- - 719426 33 - - - -
- - 802498 44 49650 - - -

- - 7091425 82 - - - -
- - 1388792 29 - - - -
- - 2177967 96 148831 39 - -
- - 2251567151 34420 92 - -
- - 1755624 47 - - - -

- - 5000000 1- - - - -

- - - 1- - - - -

- - 10000000 -- 660000 - - -

- - 5032092 94 - - - -
- - 7679691 62 216714 40 - -I 
- - 5915456 32 454069 24 -, I 

- - 7943613 36 175779 13 - ] 
- - 4045728 61 326072 08 - -
- - 4552566 42 403256 98 - -
- - 3256151 94 368657 69 - -
- - - -- 329725 02 11803557 33 
- - - -- - - - -
- - - - - - 8198316 52 
- - - - - - - -
- - - - - - - -

20284 780 90 68513389 50 - - 3378368 12 
- - 24193 896 67 2497498 75 - -
- - 32292 713 83 124233 13 19941271 86 
- - , - - 6000000 - - -, 
- -, - - - - - -

111651395 25 682634 67 - - - .-
- - 82673890 13 - - - -
- - 107105977 31 - - - -

- - 116664657 74 - - - -

- - 144024140 92 - - -

1= - - 75370054 27 - - I -
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Bank of Finland in 1895-1930~ 
de Flnlande en 1895-1930. 

Don!: Profits at Disposal at the end of the Year. 
B.n.ficeB non emplOY.B d la tin de l'sxercice. 

Used for other Pur- Balance from 
Year. preceding poses ace. to the Total. Years. Annual Profit. Total. 
Annu. decision of the Diet. (col. 3-7). (col. 2-:-8). (col. 9 + 10). 

Af/8CU et a'autre, B~/ice 
emp/.oiB suil1t.li'lt Total Solde de l'_cice de l' e:urcice. Total 
la tUciBion de (col.a-?). prkM,ant (col. 9+10). 

la DiJte. (col. 2-;-8). 

7 8 9 10 11 12 

Mk. p. !Ilk. p. Mk. p. Mk. p. !Ilk. p. 

1249541 - 4080766 36 1992546 73 2369066 76 4361613 49 1895 
249541 - 798726 07 3562887 42 2690822 28 6258709 70 1896 

1841901 69 2480344 70 3778365 - 2803313 04 6581678 04 1897 
1090425 39 1809851 72 4771826 32 2877 700 33 7649531 65 1898 

756 291 61 1609070 05 6040461 60 3408093 n 9449055 37 1899 
- - 7091425 82 2357629 55 3724146 64 6081776 19 1900 

899011 76 2287804 05 3793 972 14 4166376 88 7960349 02 1901 
- - 2326799 35 5633549 67 3800062 43 9434112 10 1902 
- - 2285988 43 7148123 67 4004 702 03 11202826 20 1903 
- - 1755624 47 9447201 73 4017 701 73 13464903 46 1904 
- - 5000000 - 8464903 46 3768418 80 12233322 26 1905 
- - - - 12233322 26 0006148 39 17789470 65 1906 
- - 10660000 - 7129470 65 0692092 94 12821563 159 1907 

7789470 65 12821563 59 - - 7896406 02 7896406 02 1908 
- - 7896406 02 - - 6369020 06 6369525 56 1909 

1 

- - 6369525 56 - - 8119392 49 8119392 49 1910 
I - - 8119392 49 - - 8019007 76 8519007 76 1911 

- - 4371800 69 4147207 07 7400309 35 11 552 566 142 1912 
1000000 - 5955823 40 5596 743 02 8609408 92 14256151 94 1913 
1000000 - 4624809 63 9631342 31 8001940 04 16133282 35 1914 

- - 12133282 35 4000000 - - _. 4000000 - 1915 
- - - - 4000000 - 4198316 52

1 
8198316 52 1916 

- _. 8198316 52 - - - -I - - 1917 
- - - 1= - - -

~~I 
-- - 1918 

- - - - - 118110940 118115940 91 1919 
- - 92176538 52 25939402 39 70079188 101018591 16 1920 

25939402 39 52630797 81 48387793 35 98013410 88 146901204 23 1921 
65500000 - 117858218 82 29042985 41 10482080 31 39505065 72 1922 

- - 6000000 - 33505065 72 13450335 20, 46960400 92 1923 
- - - - 46960400 92 80373629 -. i 112334029 92j 1924 
- - 112334029 92 - - 82673890 13 82673890 13· 1925 
- - 82673890 13 - - 107105977 31 107105977 311 1926 
- - 107105977 31 - - 118664607 74 116664657 74 1927 
- - 116664657 74 - - 144024140 92 144024140 92 1928 
- - 144024140 92 - - 100740 108 53 150740108 53 1929 

, 75000000 - 150370054 27 370054 26 130001799 82 130921854 08 1930 
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I 
Year. Capital. I Reserve Fund. 
Ann". Catpital. Fonds de f'uerve. 

I 
I : 2 I 3 I 

Mk. p. Mk. 1 p. 

1871 4150000 -- 8412915 '46 
I 

1872 4150000 - 9069927 i71 
1873 4150000 - 10933303,67 

1874 4150000 j- 13184419 :49 
1875 4150000 '- 1405618729 

I , 
1 

1876 6000000 - 13 727 362 169 

1877 6000000 - 9000000 -, 
1878 6000000 - 9000000 -

1879 6000000 - 9000000-

1880 6000000 -- 9000000 i_ 

I 
1881 6000000 - 9000000 -

1

1882 6000000 - 9000000 -
1883 6000000 - 9000000 -. 
1884 6000000 - 9000000 -

1885 6000000 - 9000000 -

1886 6000000 - 9000000 - , 
1887 6000000 - 9000000 -

1888 6000000 - 9000000 -

1889 10000000 - 5762775 76 

10000000 -I 111 1890 6308368 

-I 1891 10000000 6885682 '60 

1892 10000000 

=1 
7457470 i87 

1893 10000000 10000000 !-

1894 10000000 1 10000000 -

1895 10000000 - 12831225 36 

1896 10000000 - 13299254 17 

1897 10000000 - 13812697 18 

1898 10000000 - 14532123 51 

1899 10000000 

=1 
15334621 95 

1900 10000000 22426047177 

23. Funds of the Bank of Fin­
Fonds de la Banque de Finlande a 

Value of Bank I I Profits at Premises and Disposal. Total. 
! Furniture. 

lmmeubla et Bsnsjicet/ non Total. 
emplovu. mobilier. 1 

4 I 5 I 6 i 
Mk. p. Mk. p. .. :'·,,1:: - - -- -

- - - - 13719927 71 
- -- - - 11i 083 303167 
- - - - 17334419,49i 

- - - - 18206187 i29' 

- - - - 19 727 362169 
- - 5717810 10, 20717810 10 
.- - 7553926 44 221i1i3926 44' 
- - 7753500 77 22753500 771 
- - 8354246 !04 23 354 246 041 

i 1 i 
902432 66 8513217 10 24415 649 761 

1040000

1

- 10134133 89 26174133 891 
1193 806 70 5848719 74 22 042 526 44 
1196279 34 7307064 65 231i03343 99! 

1197845 34 9208678 92 25406524 26

1 1255809 71. 11036575 811 27292381i 1i21 
671 251 1302843 4772834 21071i677 92, , 

11! 1302843 67 1436798 441 17739642 
1302843 671 2288327 19353946 73 t 

30

1 
1 302 843 1671 

I 

3925104 37 211i36 316115' 

23845574 101 1302843 67 5657047 83 
1302843 67

1 
4568017 97 23328332 51 

1237692 92 4535403 38 25773095 38 
1219576 88 6073313 09 27292889 97! 

1204093 87 4361613 49 28396932 721 

1267134 09 6258709 70 30825097 ~6 
1373206 49, 6581678 04 31767581 71 

1353028 89i 7649531 65 33 1i34684 Oli j 

1361330 691 9449055 37 36141i 008 01 

1319982 ,491 6081776 19 39827806 45 

1) As the annual profit has in some cases been disposed of before the closing of the books, the series in 
emplollS avant IJIUIles comptell aient Ble f'endu8, les shies de ce tableau ne cOf'respondent pas tou;ours ezactement tl 



land at the End of 1871-1930.1) 

la fin des exercices 1871-1930.1) 

Year. I Value of Bank 
Capital Reserve Fund. Premises and 

Annee'l 
Furniture. 

Ofl'/Jitat. Fonds '" rlBerve. ImmtllllJlM fit 
mobiUllr. 

1 I 2 3 I 4, I 
Mk. p. Mk. I p. n. I p. 

1901 25000000 - 8814840'06 1278634.29 

1902 25000000 - 10 992 808102 ~~:!::~: 1903 25000000 - 1324437553 

1904 25000000 - 15000000 - 1166008
1
86 

1905 25000000 - 20000000 -
1l.'J7 291 I'" 

1906 25000000 - 20000000 - 1108573
1

26 

1907 25000000 - 30000000 - 173985546 

1908 25000000 - 35032092 94 1927852106 

1909 25000000 - 42711784 56 235110350 

1910 25000000 - 48627240 88 2498564 83 

1

1911 25000000
1
- 56570854 24 2546275

1

33 

\1912 25000000-- 60616582 85 2713499,61 
1913 25000000\- 65169149 27 306118794 

1914 25000000 - 68425301121 3374276198 

1915 25000000 - 5894349971 3642632 99 

1916 25000000 - 58943499 71\ 3554 544 70 

1917 4715219
1

10 -, - -

1918 4715219110 -

501 

- -

1919 25000000- 68513389 3378368 12 

1920 100 000 000 -I 17707286 17 5875866 87 

1921 100000000 - 50000000 - 6000100 -

1922 100000000 - 50000000 -' 6000100 -

1923 100000000 - 50000000 

.,I 
12000100 -

1924 100000000 - 50000000 12000100 --

1925 500000000 - 50682634 12000100 -

1926 500000000 - 133356524 sol 12000100 --

1927 500000000 - 240462502 11J 12000100 -, 
1928 500000000 -, 357127159 85

1 

12000100 -

1929 500000000 - 501151300 77' 12000100 -

1930 1000000000 - 76521355 04[ 12000100 -

39 

Profits at 
Disposal. Total. 

BdM/iCU non 
erwplOl/H. 

Total. 

5 I 6 I 

Mk. I p. n. 1 p. 

796034902 43053823 37 
9434112 10 46664206 21 

11202826 20 00643139 62 
1346490346 04630912 32 
12233322126 08370613 32 

17789470 65 63 898 043,91 
12821563 59 6906141905 

7679691 62 .. • ..... i .. 
5915456321 70978344 38 
7943613,36 84 069 419,07 

8415728161 
1 

92 532 80s! 18 
I 

11 552 566142 99882648'88 
1425615194 107486489110 
16133282 35 112932860 54 
4000000 -- 91586132 70 

8198316 

~\ 
90696360 93. 

4710219 10 
- - 4710219 10 

25939402 39 122831160 01' 

48387793 35 171970946 39 

6998425727 22&9843&7 27 
39505065 72 190000160 72 
46960400 92 208 960 500 92 

112 334 029

1

92 274334129 92 

82673890 13 640306624 80, 

107105977!31 752462602 11 

116664 "'I" ... 1>'1'" Si 144024140 92 1013101400 77 
150 740 108 53 1'163 891009 30 ' 

130 921854\0811219 443 309!12 

this table do not always quite correspond to those of the preceding table. Le Mntliee de l'efl:e'I'cice ayant eM pa7toi6-
celles du tableau prectdant. 
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24. Clearing Operations of the Jlead Office of the Bank of Finland 
during 1910--1930. 

Operations de Clearing du siege central de la Banque de Finlande 
en 1910-1930. 

Month. 

MoiB. 

Bank-Post-Bills. 

MandatB Imi. pM lea 
banqllBB. 

Cheques. 

OhIgueB. 

Total. 

Total. 

Nombre. Montant. Nombre. Montant. Nombre. Montant. 
Number. I Amount. Number. I Amount. Number. \ Amount. 

1--1-- 2 3 4, 5 6 7 

1930 Mk. P.I Mk. p·1 Mk. 1 p. 
, January 64611 609964230 58 36508 98563896329 101119 1595603193187 
Febmary 54570 519030 814 93 33047 869855094 74 87617 1 388885 909 67 
March 60293 56206827087 36926 92853597886 97219 149060424973 

April 60852 571471576 - 37515 1 002178 772~331 98367 157365034833 
Ma.y 60 575 559 660 989 46 39072 987 862 544177 99647 1 547 523 534 23 
June 56438 517 516 232123 36 445 961 69716463 92 883 1479213396 86 
July 59757 593 852 377 87 37875 1 095446 326 98 97632 1689298 704 85 
August 51897 463761123

1
08

1 

35085 98715862718 86 982 1450919750 26 
September 56318 486 019 248' 59 39162 946 139586 48 95480 1 432 158 835 07 
October 64 249 583 452 208: 571 41 956 1 048 439 378

1

93 106 205 1 631 891 587 50 
November 62649 465430020601 37133 859212060:62 99782 132464208122 

December 60185 4834650211531 38656 10218935161711 98841 150535853824 

~~} 712394 6 415 69~ 114131 449380 11694058 01515211161 71418109 750 129 83 

1929 733635 7586149030
1
06 416418 10413600742'21111500531799974977227 

1928 778090 7738201135133 387160 11823223569
1
8711652501956142470520 

1927 1686885 6 72315315514 290 219110 4103329951231 97710417133486150 37 
1926 676242 590969280529 250 400 73050381451

1
85 9266421321473095114 

1925 607559 5034950 288 45 184 014 710296409618 791573 12137914 384i63 
1924 556950 480036570659151528 7127966262:38 7084781192833196897 
1923 546406 4 583 748079' 75 132142 8555120 383 85 678 548 131388684631

1

60 
1922 422969 4155623348:92 89537 6161083917122 512506 10316 70726614 
1921 339525 3772820 649!41 73204 4461 50848406 412729 8234329133

1

47 
1920 312290 3411 784 863:97 62635 37521576241

1

48 374925 7163942488145 
1919 224 097 2073019 377

j
68 61858 369540990114 285955 5768429278:

1

82 

1918 167894 1277259623:83 119434 2 S05 685 568'171 287328 408294519254 
1917 136299 770553973'17 36374 1083 903 486 10 172673 1854 457 459[27 
1916 113356 4346151371

1

01 24978 579317862199 138334 1013933000,-
1915 94 035 20881764259 13953 1336508811- 107988 34246852359 
1914 77186 139617 422[SO 11 976 67549627169 89162 207167050 49 

1913 74444 139286 467195 12017 58212150i91 86461 197498 618'1 86 

1912 65497 12865035144 11341 53822517131 76838 18247286875 
1911 59305 113 744 782 85 9806 61668 551148 69111 175413334

1

33 
1910 ,54 946 988338921961 9387 38 972 697 75 64333 137 S06 590 71 
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25. Clearing Operations of the Branches of the Bank of Finland 
during 1923-1930. 

Operatlon,s de Clearing des succursales de la Banque de Flnlande 
en 1923-1930. 

Bank-Post-Bills_ Cheques. Total. 

I 
Branch and Mandau .miB par le8 

Month. banqueB. Oh6que8. Total. 

SVCellf'BalB 
et mai •• 

Number. I Amount. Number'j Amount. Number. \ Amount. 
Nombre. Montant. Nombre. Montant. NO";re. Montant. 

1 2 3 4 5 7 

Mk. p. 

504241 

Mk. p. 

1164: ",1::1 1930 
Turku 89533 438509099 94 725544637 38 139957 
Vaasa 40854 262908429 18 35553 491118943 32 76407 754027372 50 
Oulu 27327 276160964 86 18957 249954823 18 46284 526115788 04 
Viipuri 76812 489268609 94 45103 720785701 64 121915 1210054311 58 
Tampere 87399 412082598120 37538 459909788 31 124937 871992386 51

1 
I TOtal} 321925 1878929702 12 1871.i75 2647313893 83 5091.i00 45262431.i95 91.i Total 

I January 26228 160067347 44 13551 193602104 78 39779 353669452 22 
February 23123 132595892 29 13340 225454 702'55 36463 358050594 84 
March 26009 144 539 738 881 15515 205653831 41 41524 350 193 570 29 
April 26316 154552171 31 13942 203358953 11 40258 357911124 42 
May 29048 163369418 10 17059 223216990 03 46107 386586408 13 
June 28277 168127242 43 15876 210293237 32 4415al 378 420 47''1"' 
July 27881 172469387 27 16578 220619739 92 44459 393089 127 19 
August 24775 138889510 62 15202 205127414 40 39 977 I 344016 925 02 
September 26985 134842205 95 16324 218843052

1

85 43 8091 a63 6862'TO 
October 30715 201428664 22 17945 253 404 905 65 48 660 I 454 833 569 87 
November 

1 25594 157922152 02 16308 277 950 707106 41 902 435 872 859 08 
December 1 26974 150125971 59: 15935 209788 254 75 429091 359914 226134 

Total} 321925 1878929 702i121187 575 2647313893 83 509500 41.i26 243 595\95 Total 

1929 349981 '093 915 751 931'80 043 '.997'" 185 7" 530024 5091 257 937

1

72 

1928 368267 2 499 689 181 55 159 318 3 021 372 723 22 527585 5 521 061 904 77 

1927 379295 2479571 963 90

1

124304 2543 737 050 52 503599 5023309014142 
1926 360 746 2 337 419 552 72 94166 2 004001 50117 454 912 4341 421 053i89 , 
1925 342661 2142295293:921 75541 1675849184175 418202 3818144478

1
67 

1924 343442 2206868626137; 57830 11411 578873161 40127213618447499,98 
1923 350003 223223808026! 44471 1074.92173408 394474 3307159814134 

Bank of Finland 1930. 6 
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26. Official Rates of Exchange in 1930. 
Coars da change a 'Dae en 1930. 

M i n t Pari t y (according to the Law of 21/12 1925). 
Parite (Jf (d'apres la loi du 11/18 1925). 

{
1 Dollar = 39.7056 Mk. 
100 Mk. = 2.5185 Dollars { 

1 L = 193.2296 Mk. 
100 Mk. = 0.5175 L. 

{
lOO Crowns (Swedish, Danish, Norwegian, Estonian) = 1,064.0681 Mk. f 100 Reichsmarks = 945.8388 Mk. 
100 Mk. = 9.8979 Crowns., (Swedish, Danish, Norwegian, Estonian). 1.100 Mk. = 10.5726 Reichsmarks. 

{
lOO Francs (French) = 155.5625 Mk. {lOO Belgas = 552.0846 Mk. {lOO Guilders = 1,596.0000 Mk. 
100 Mk. = 64.2828 Francs (French). 100 Mk. = 18.1182 Belgas. 100 Mk. = 6.2657 Guilders. 

f 100 Francs (Swiss) = 100 Lats (Latvian) = 100 Pesetas (SpaniEh) = 766.1290 Mk. 
1.100 Mk. = 13.0526 Francs (Swiss) = 13.0526 Lats (Latvian) = 13.0526 Pesetas (Spanish). 

{
lOO Crowns (Czechoslovakian) = 117.6417 Mk. (100 Lires=208.9766 Mk. {lOO Zloty =445.4239 Mk. 
100 Mk. = 85.0039 Crowns (Czechoslovakian). t 100 Mk. = 47.8528 Lires. 100 Mk. = 22.4506 Zloty. 

!21 <Xl i1- Cl I I ... <0- b:I 51 
0 

~ 0 b:I b:I 
'd ~ I ~ '"d ... 

~ 0 " 0 CD I I I J ! ~ i ~ ~ ~ 

I 

Date. 

~ 
fIl III ~ ~ 

<I !R. 

I 
~ ~ p e. .. fD 

1 

1" ~ ~ 
I 

, 
Mk. I Mk. I Mk. 

, 
Mk. Mk. Mk. Mk. Mk.1 Mk. Mk. Mk. Mk. Mk. Mk.Mk. 

Jan. 
2 39:70 194:15 1071: - 951: - 157: - 557: -'11605: 50 773: -:1067: - 1067:- 118:50 208:50 1066: - 769 535 
3 39: 70 194:- 1070: - 950: - 157: - 557: - 1605: - 772: 5011066: 50 1066:50 118:50 208:50 1065: - 769 535 
4 39: 70 193:90 1069: 50 950: - 157: - 556: 50 1605: - 772: - 1066: - 1066:- 118:50 208:50 1065: - 769 533 
7 39: 70 193:80 1068: 75 950: - 157: - 556: - 1604: 50 772: -11065: 50 1065:50 118:50 208:50 1065: - 769528 
8 39: 70 193: 70 1068: - 949: 50 157: - 556: - 1604: 50 772: -11065: - 1065:- 118:50 208:50 1065: - 769 520 

9 39: 70 193: 70 1067: 75 950: - 156: 50,556: -1603: 50 771: 50.1064: 50 1065:- 118:50 208:50 1065: - 769 502 
10 39: 70 193:70 1067: 75 951: - 156: 501556: -1603: 50 771: 5O!1064: 50 1065:- 118: 50 208:50 1065: -1769 512 
11 39: 70 193: 70 1067: 75 951: - 156: 50 556: - 1603: - 771: 50 1064: 50 1065:- 118:50 208:50 1065: -,769 532 
13 39: 70 193:70 1068: - 950: 50 156: 50 555: - 1602: 50 771: 50 1064: 50 1065:- 118:50 208:50 1065: -'769 527 
14 39: 70 193:60 1067:75 950:- 156: 50 555·- 1600:50 770: 50 1064:- 1064:50 118:50 208:50 1065:- 769 535 
15 39:70193:60 1068:- 950:50 156:50 555:- 1600:50 770:50 1064:- 1064:50 118:50 208:50 1065:- 769 530 

16 39: 70 193:60 1068:- 951:- 156:50 555:- 1600:- 770: 50 1064:- 1064:50 118:50 208:50 1065:- 769 530 
17 39:70 193:60 1068:- 951:- 156:50 555:- 1599:50 770:- 1064:- 1064: 50 118: 50 208:50 1065:- 769 530 
18 39: 70 193:55 1068:- 951:- 156:50 555:- 1599:50 769: 50 1064:- 1064:50 118:50 208:50 1065:- 769 530 
20 39: 70 193:60 1068:- 951:- 156: 50 555:- 1599:50 769:- 1064:- 1064:50 118:50 208:50 1065:- 769 530 
21 39: 70 193: 60 1068:- 951:- 156: 50 555:- 1599:50 769:- 1064:- 1064:50 118:50 208:50 1065:- 769 522 
22 39:70 193:55 1068: - 951: - 156: 50,555: - 1599:50 769:- 1063:50 1064:50 118:50 208:50 1065:- 769517 
23 39:70 193: 50 1067: 75950: 50 156: 50 555:- 1599:- 769:- 1063:50 1064:50 118:50 208:50 1065:- 769517 

24 39: 70 193:50 1067: 75
1

950: 50 156: 50 555: - 1599:- 769:- 1063:50 1064:50 118: 50 208:50 1065:- 769518 
25 39: 70 193:50 1068:- 951:- 156:50 555:- 1599:- 769:- 1063:- 1064:50 118:50 208:50 1065:- 769 526 
27 39: 70 193: 50 1068:- 951:- 156:50 555:- 1599:- 769:- 1063:50 1064 50 118:50 208:50 1065:- 769 526 
28 39:70 193:50 1068:25 951:- 156: 50 555:- 1598:50 769:- 1063:50 1064:50 118:50 208:50 1065:- 769 518 
29 39: 70 193:45 1068:25 951:- 156: 50 555: - 1598:50 769:- 1063:50 1064: 50 118: 50 208: 50 1065: - 769

1

518 
30 39:70 193:50 1068:25 951:- 156: 50,555: - 1598:50 769:- 1063:50 1064: 501118: 50 208: 50 1065: - 769524 
31 39:70 193:50 1068:- 950:50 156: 50 555:- 1598:- 768: 50 1063:-'- 1064: 50 118: 50 208: 50 1064: - 768530 

Febr. 
1 39: 70 193:50 1068:- 951:- 156:50 555:- 1597:50 768:- 1063:- 1064:50 118:50 208:50 1064:- 768 526 
3 39: 70 193:50 1068:- 951:- 156: 50 555:- 1597:50 768:- 1063:- 1064:50 118:50 208:50 1064:- 768 526 
4 39: 70 193: 40 1067: 75 950: 50 156: 50 555: - 1597: - 768:- 1063:- 1064:- 118:50 208:50 1064:'- 768 531 
5 39: 70 193: 401067: 75 950: - 156: 501555: - 1597: - 768:- 1063:- 1064:- 118:50 208:50 1064:- 768 528 
6 39: 70 193: 401067: 75 950: 50 156: 501555: -1597:- 768:- 1063:- 1064:- 118:50 208:50 1064:- 768 528 
7 39: 70 193: 45 1067: 50 950: 50 156: 50 555: - 1597: - 768:- 1063:- 1064:- 118:50 208:50 1063:- 768 522 
8 39: 70 193: 451067: 50 950: 50 156: 50555: -1597:- 768:50 1063:50 1064:50 118: 50 208:50 1063:- 768 525 

~ 
~ 
ID 

~ 

Mk. 

-
-

-
-
-
-
-
-
-

-
-
-
-
-
-

-
-
-



Date. 

Fehr. 

26. Official Rates Exchange in 1930. - Continued. 

CoaTS da change d flue en 1930. - SuUe. 
, 

f ~ 
>- e 

~ ~ B 0 

!:iI ~ ~ t:d "d t:d '" ~ ~ 

t ~ !l ~ I [ .. 0 

f .. s CD E! 

~ 1i" ~ ~ 
<l "" ~ !3" F '" ~ l" ~ ~ !" ~ 

Mk. n. n. Mk. n. n. n. I n. Mk. n. n. n. Mk. n. Mk. Mk. 

10 39: 70 193: 40 1067: - 950: 50 156: - 555: - 1596: 50.768: -1063: - 1064: 50 118: 50 208: 50 1063: - 768 524 -
11 39: 70 193: 301066: 75 950: -156: - 555: -1595: 50 768: -1063: -11064: 50 118: - 208: 50 1063: - 768 520 -
12 39: 70 193: 3011066: 50 949: 50 156: - 555: -1595: -1767: 50 1062: 50 1064: 50 118: - 208: 50 1063: - 768 517 -
13 39: 70 193: 251

1

1066: 25 949: 50 156: - 555: -1594: 50'1767: 50 1062: -1064: 50 118: - 208: 50 1063: - 768 506 -
14 39: 70 193: 30 1066: 50 950: - 156: - 555: -1595: - 768: -1062: 50 1065: -118: - 208: 50 1063: - 768 506 -
15 39: 70 193: 25

1
1066: 50 950: -156: - 555: -1594: 50

1
767: 50 1064: -1065: 50 118: - 208: 50 1063: -768 503 -

17 39: 70 193: 2*066: 25 949: 50 156: - 555: -1594: 50 767: 50 1064: - 1065: -118: - 208: 50 1063: - 768 500 -
18 39: 70 193: 20 1066: 50 949: 50 156: - 555: -1594: 50 767: 50 1064: - 1065: -118: - 208: 50 1063: - 768 492 -
19 39: 70 193: 20 11066: 50 949: -156: - 555: -1595: -!767: 50 1063: 50 1064: 50 118: - 208: 50 1063: - 768498 -
20 39: 70 193: 2011066: 50 949: 50 155: 50 554: -1595: -1767: 50 1063: 501064: 50 118: - 208: 50 1063: - 768497 -
21 39: 70 193: 251067: - 949: 50 155: 75 555: -1595: - 767: 50 1063: 50 1065: -118: - 208: 50 1063: - 768497 -
22 39: 70 193: 2011066: 75 949: 50 155: 75 554: -1594: 50

1

767: 50 1063: 50
1

1

1065: -118: - 208: 50 1063: -768493 -

24 39: 70 193: 20,1066: 75 949: 50155: 75 554: -1594: 50 767: 50 1063: 50 1065: -118: - 208: 50 1063: - 768,495 -
25 39: 70· 193: 30'1067: 251950: -1155: 75 555: -1595: -1768: -1064: -11065: -118: - 208: 5011063: - 768497 -I 
26 39: 701 193: 25j1067: 25 949: 50;155: 75 555: -1595: -767: 50 1063: 5011065: -118: - 208: 50 1063: - 768 497 -
27 39: 70; 193: 20;1067: 25 949: 50)55: 75 555: -1595: - 767: 50 1063: 50 1065: -118: - 208: 5011063: - 768 494 -
28 39: 70' 193: 20

1

1067: 50 949: -155: 75 555: -1594: 501'767: 50 1064: -1065: -118: - 209: - 1063: - 768491 -
March I 

1 .39: 70 193: 20;1067: 50 949: -155: 50;555: -1594: 50 767: 50,1064: -1064: 50 118: - 208: 50 1063: - 768486 448 

1 

3 39: 70 193: 20;1067: 75 949: -155: 75!555: -1594: 50
1
767: 50 1064: -11064: 50 118: - 208: 50 1063: - 768 486 448 

4 39: 70 193: 151067: 50 949: -155: 75'555: -1594: 50 768: -1064: -1064: -118: - 208: 50 1062: - 768 480 448 
5 39: 70 193: 20'1067: 25 949: 50155: 75555: -1595: -1768: -1064: -1064: -118: - 208: 50 1062: -768465448 
6 39: 70 193: 20:1067: - 949: 50 155: 75 555: -1594: 50768: 50

1

1064: -11064: 50 118: - 208: 50 1062: - 768468448 
7 39: 70 193: 20 1067: - 949: 50155: 75 555: -1595: - 769: -1064: 5011064: 50 118: - 208: 50 1062: - 768482448 
8 I 39: 70 193: 20h067: 25 949: -155: 75 555: -1595: - 769: 50 1064: -1064: 50 118: - 208: 50 1062: - 768482448 

10 139: 70 193: 3011067: 50 948: 50 155: 75 555: -1595: -770: -1064: 5011064: 50 118: - 208: 50 1062: -1768 4881447 
11 39: 70 193: 30j1067: 50 947: 50 155: 75 555: -1595: 50770: -1064: 50'1065: -118: - 208: 50 1062: -768 492 447 
12 39: 70 193: 25'1067: 50 948: 50 155: 75 555: -1595: -1770: -1064: 50 1064: 50 118: - 208: 50 1062: -768 490 447 
13 39: 70 193: 20 1067: 50 948: 50 155: 75 555: -1595: - 769: 50 1064: - 1064: 50 118: - 208: 50 1062: - 768 493 447 
14 39: 70 193: 251067: 50 948: 50 155: 75 555: -1595: - 769: 50 1064: 50 1064: 50 118: - 208: 50 1062: - 768 493 447 
15 39: 70 193: 20 1067: 50 948: 50 155: 75 555: -1594: 50

1

769: 50 1064: 50 1064: 50 118: - 208: 50 1062: -768495447 

17 39: 70 193: 201067: 50 948: 50 155: 75 555: -1594: 50,770: - 1064: 50 1064: 50 118: - 208: 50 1062: - 768 497 447 
18 39: 70 193: 20;1067: 50 948: 50 155: 75 555: -1594: 50,769: 50 1064: -1064: 50 118: - 208: 50 1062: -768 503447 
19 39: 70 193: 25:1067: 75 948: 50 155: 75 555: -1594: 50

1
770: -1064: 50 1064: 50 118: - 208: 50 1062: -768 503447 

20 39: 70 193: 25:1068: - 948: 75155: 75 555: -1595: -1770: -1064: 50 1064: 50118: - 208: 50 1062: -768 500447 
21 39: 70 193: 3011068: 25 949: -155: 75 555: -1595: -770: -1064: 751065: -118: - 208: 50 1062: -7681502447 
22 39: 70 193: 4011068: 75 949: 50 155: 75 555: -1595: 50

1
770: 50 1065: -1065: 75i118: - 208: 50 1062: - 768 497447 

~~ ~~~ ~~ t~~ &glt~~~~ 75 ~&8; 50 tg~; = ~~; = t~~~; 501~~~; 50 t~~~; 25:t~~~; 25:n~; = ~~~; ~ }g~~; = ~~~1~8} ti~ 
27 39: 70 193: 45

1
1069: 25 949: 50 155: 75 555: -1596: 50

1
770: 50 1065: 50 1065: 75118: - 208: 5011063: -7691497447 

28 39: 70 193: 35,1069: 25 949: 50 155: 75 555: -1596: -770: -1065: 251065: 50 118: - 208: 50
1
1063: -7691497 447 

29 39: 70 193: 401

1
1069: 25 950: -155: 75 555: -1596: 25

1

770: -1065: 251065: 50 118: - 208: 5Oj1063: -769
1
495447 

31 39: 70 193: 40;1069: 25 950: -155: 75 555: -1596: -770: -1065: -1065: 50 118: - 208: 50,1063: -769497447 



44 

26. Official Rates of Exchange in 1930. - Continued. 

COUTS du change a flue en 1930. - Suite. 

>- 1 c:l l '" to< 0<-

~ El 0 
::;j 0 b:j b:j 't:! 

1 
!:iI I i P:f P:f I ~ [ 0 ~ ~ Date. !l i .. 

~ ~ 
0 CD !: ><l [!!. 

f ~ 
-<l 

April 

May 

'" ~ I 
!" eo 1" ~ !" ~ 

1 
!3 l" ~ 1" 

I , 
I Mk. n. 1 n. 1 Mk. n.! n. Mk. Mk. Mk. n. i n. Mk. Mk.. Mk. n. Mk. 

11 39: 70 193: 35
1
1069: 25, 950: -155: ~5!555: -1596: - 770: -1065: -1065: -1118: - 208: 50 1063: - 769497447 

2 39: 70 193: 40 1069: 501950: -155: 75:555: -1596: 50'770: -1065: -1065: 25118: - 208: 50 1063: -769498 447 
3 39: 70 193: 3511068: 75 949: 50 155: 75'555: -1597: - 770: -1065: -1065: 251118: - 208: 50 1063: -769 501448 
4 39: 70 193: 3511069: - 949: 50155: 75:555: -1597: - 770: 50 1065: -1065: 25:118: - 208: 50 1063: - 7691501448 
5 39: 70 193: 35 1069: -1949: 50 155: 75 555: -1596: 50 770: 50 1065: - 1065: 25 118: - 208: 50 1063: - 769496 448 
7 39: 70 193: 30:1069: - 949: 50155: 751555: -1596: 50 770: 50 1064: 75

1

1065: -1118: - 208: 5011063: - 7691
1
496447 

8 39: 70 193: 251068: 50, 949: -155: 75555: -1596: 50 770: 50 1064: 50 1064: 75
1
118: - 208: 50 1063: - 769498 447 

9 39: 70 193: 20!1068: 50
1

1
949: -155: 75!555: -1596: 501770: 50 1064: 50.1064: 75,118: - 208: 50 1063: - 7691

1
499!447 

10 39: 70 193: 201068: - 949: -155: 75 555: -1596: - 770: - 1064: 25'1064: 25118: - 208: 50 1062: - 768,4994471 
11 39: 70 193: 30

1

1068: 50 949: -155: 751555: -1596: 50 770: 50 1064: 50 1064: 50118: - 208: 50 1062: -767'497447 
12 39: 70 193: 25:1068: 50\949: -155: 751555: -1596: 50,770: 50\1064: 5011064: 50'118: - 208: 501

1

1062: -17671497447 
14 39: 70 193: 25'1068: 50 948: 50 155: 75 555: -1596: 501'770: 5011064: 501064: 50 118: - 208: 50 1062: -767!497 447 
15 39: 70 193: 20:1068: 50 948: 50[155: 75i555: -1597: - 770: 501064: 50j1064: 50'118: - 208: 50 1062: -767

1

497 447 

16 .~., , ... "1'06~ "I..., ""1155: 75j555: -1597: 501770: 50 1064: -11064: -118: - 208: 50 1062: J
1
767'1499.4471 

17 39: 70 193: 15,1068: 25' 948: 50 155: 75
1
555: -1598: - 770: 50 1064: - 1064: -118: - 208: 50 1062: -,7674991447 

22 39: 70 193: 15'1068: - 948:50156: - 555: -1599: - 770: 50 1064: -1064: -118: - 208: 50 1062: - 767499447, 
23 39: 70' 193: 1511068: - 948: 50 156: - 555: -1599: 50'770: 50 1064: -11064: -118: - 208: 50 1062: -176714984471 

24 39: 70 193: 20,1068: 25; 949: -156: - 555: -1599: 50770: 50 1064: -1064: -118: - 208: 50 1062: - 7671497 447[ 
25 39: 70 193: 201068: 251949: -156: - 555: -1599: 50771: -1064: 25~1064: 25j118: - 208: 50 1062: -767497447 
26 39: 70 193: 15'1068: 25 949: -156: - 555: -1600: - 771: -1064: 251064: 25118: - 208: 50 1062: - 767-497447. 
28 39: 70 193: 15:1068: 25\ 949: - 156: - 555: -1600: - 770: 50 1064: 251064: 25

1

'118: - 208: 50 1062: - 7671497447; 
29 39: 701193: 10,1068: - 949: -156: - 555: -1599: 50770: 50 1064: -,'1064: -118: - 208: 50 1062: - 7671495447 
30 39: 70 193: 10

1
1068: - 949: -156: - 555: -1599: 50 770: 50 1064: -1064: -118: - 208: 50 1062: - 767494 447 

2 39: 701193: 1011068: - 949: -156: - 555: -11599: 50 770: 5011064: -1064: -i118: - 208: 50 1062: -17671494447 
3 39: 701193: 0511067: 50

1

948: 50 156: - 555: -11599: - 770: 50 1063: 50;1063: 50,118: - 2C8: 50 1062: - 767494447 
5 39: 70 193: 10,1067: 50 948: 50 156: - 555: -1599: 50770: 50 1063: 75,1063: 50,118: - 208: 50 1062: - 767494447 
6 39: 701 193: 1011067: 25

1
949: -156: - 555: -1600: - 770: 50 1064: -11063: 751118: - 208: 50 1062: -17671488447 

7 39: 70; 193: -1066: 25 948: 50 156: - 555: -1599: 50 770: - 1063: 50 1063: 25

1

118: - 208: 50 1062: - 767'490447 
8 39: 701193: -1066: 25 948: 25156: - 555: -1599: - 770: -1063: 25'1063: 25118: - 208: 50 1062: - 767490447 

9 39: 70
1
193: -1066: 25 948: 25156: - 555: -1599: - 769: 751063: 251

1
'1063: 25'118: - 208: 50 1062: - 767487447 

10 39: 70 192: 951066: - 948: -156: - 555: -1599: - 769: 601063: -1063: - 118: - 208: 50 1062: - 767487447 
12 39: 70 192: 951066: - 948: -166: - 555: -1599: - 769: -1063: -11063: -118: - 208: 50 1062: - 767487447 
13 39: 70 192: 951065: 75, 948: -156: - 555: -1598: 50 769: -1063: -1063: -118: - 208: 50 1062: - 767

j
486 447 

14 39: 70 193: -1065: 50 948: 25156: - 555: -1598: 25769: - 1063: -11063: -118: - 208: 50 1062: - 767487447 
15 39: 70 193: -1065: 25 948: 25156: - 555:- 1597: 50 768: 50 1063: 251063: -118: - 208: 50 1062: - 767487447 

16 39: 70 193: -1065: 50 948: 25156: - 655: -1598: - 768: 50 1063: 2511063: 25
1
118: - :08: 50 1062: - 767;487447 

17 39: 70 193: -1065: 75 948: -lIi6: - 655: -1598: - 768: 50 1063: 251063: - 118: - 208: 50 1062: - 767487447 
19 39: 70! 193: -1065: 75 948: _156: - 555: - 1597: 50 768: 50 1063: 251063: 251118: - 208: 60 1062: - 767487447 
20 39: 70 193: -1065: 50 947: 75156: - 555: -1597: 50 768: 50 1063: -1063: - 118: - 208: 5C 1062: - 767487447 
21 39: 70 193: 051065: 25 948: - 165: 75'555: -1597: 50 768: 50 1063: - 1063: -118: - 208: 501062: - 767486 447 
22[39: 70 193: 051065: 50! 948: - 155: 751

1
555: -1597: 50 768: 751063: 251063: 25118: - 208: 50 1062: -1767484 447 

23 39: 70 193: 10 1066: -1948: 25156: - 555: -,--1597: 75 769: -1063: 50,1063: 50 118: - 208: 50 1062: - 767i484447 
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26. Official Rates of Exchange in 1930. - Continued. 

Cours du change a 'Due en 1930. - Suite. 

Date. 

May 

June 

July 

Mk. Mk. Mk. Mk. Mk. Mk. 1 lI!k. [ Mk. I Mk. I Mk. I Mk. I 1I!k. [ Mk. Mk. Mkt'!k. 
24 39: 70 193: 051065: 75 948: -156: - 555: -1597: 50 768: 751063: 251063: 25118: - 208: 5011062: - 767 486

1

447 
26 39: 70 193: -1065: 75 948: -155: 75555: -1597: 75 768: 50 1063: 25!1063: -118: - 208: 50,1062: - 767485447 
27 39: 70 193: -1066: - 948: -156: - 555: -1598: 25 769: -1063: 25'1063: 25118: - 208: 50 1062: - 767 485447 
28 39: 70 193: 05

1
1066: - 948: -156: - 555: -1598: 25 769: -1063: 251063: 25118: - 208: 5011060: - 767 485 447 

30 39: 70 193: 051066: - 948: -156: - 555: -1598: 25 769: -1063: -1063: -118: - 208: 5O i1059: - 767487447 
31 39: 70 193: -1066: - 948: -156: - 555: -1598: 25 768: 751063: -1063: -118: - 208: 5011059: - 767 486 447 

2 39: 70 193: -1066: - 948: -156: - 555: -1598: - 769: -1063: -1063: -118: - 208: 5011058: - 767486 447 
3 39: 70 192: 95.1066: - 948: 25 155: 75

1
555: - 1597: 50 768: 751063: - 1062: 75

1
118: - 208: 50 1058: - 766 484 446 

4 39: 70 192: 95;1066: - 948: -155: 75 555: -1597: 50 768: 751063: -11062: 75
1
118: - 208: 5Oi1057: - 766 482446 

5 39: 70 192: 951066: - 948: -156: - 555: -1597: 50 769: -1063: -1062: 75118: - 208: 5011057: - 766488 446 

~ ~~~ ~g t~~ = tg~~~ ~~ ~~; = t~~~ = ~~~~ = U~~~ ~~ ~~~~ ~Hg~~; ~I'tg~~~ = n~~ = ~g~~ gg!tgg~~ = ~~~ ~~ ~ 
t~'1 ~~~ ~g t:~ 95Itg~~~ ~~ ~~~ =Itg~~ 25 ~g~; = tg~~~ ~1~~3; ~Itg~~~ ~gJg~~~ 25'ln~~ = ~g~~ ~lltgg~; = ~~~[!~r !:~fl 
12 39: 70 192: 951066: 50 948: -156: - 555: -1597: - 770: -1063: 25'11063: -118: - 208: 50 1057: - 766477 446 
13 39: 70 193: -1066: 50 948: -156: - 555: -1597: 75 770: -1063: 25,1063: -.118: - 208: 50 1057: - 766473446 
14/39: 70 193: -1066: 75 948: -1156: - 555: -1597: 75 770: -1063: 5011063: 251118: - 208: 50 1058: - 7661473446 

16\39: 70 193: -1066: 75 948: -156: - 555: -\1597: 75 770: -1063: 50,1063: 25118: - 208: 50 1058: - 766[471446 
17 39: 70 192: 95 1066: 75 947: 75

1
156: - 555: - 1597: 25 769: 75 1063: 25:1063: -1118: - 208: 50 1058: - 766

1
464

1
446 

~~ ~~; ~g ~~; 95 ~g~~; = ~~~ 75 tg~~ = ggg~ =Itg~~~ ~ ~~~~ ~g tg~;; ggltg~~~ =In~~ = ~g~; gg igg~~ = ~~~,~~~It~ 
20 39: 70 193: 051067: 25 947: 75!156: - 555: -1597: 25 769: 50 1063: 7511063: 50 118: - 208:, 50 1058: - 7674721446 
21 39: 70 193: -1067: 25 947: 75

1
156: - 555: -'[1596: 75 769: 50 1063: 75

1
1063: 50118: - 208: 50 1058: - 767467

1
446 

25 39: 701193: 051067: 251947: 501156: -1555: -1596: 75 770: -1063: 7511063: 50 118: - 208: 50 1058: -','767462/1446 

~~ / ~~~ ~g t~; gg tg~~; ~g ~~; 25Itg~; = g~g; = tg~~ ~ ~~g; 25 tg~!; =Itg~~~ ~'In~; = ~g~; ~ ~8g~; = ~~~ ~~~~!~ 
28 39: 70

1
193: 10 1067: 501946: 75156: 25\555: -1597: 25

1

770: 251064: -1063: 50 118: -1208: 50 1058: -1767 448 446 
-30 39: 70

1

193: 10 1067: 501946: 50 156: 25,555: -1597: 50 770: -1064: - 1063: 50

1

118: -1208: 50 1058: -1767 442 446 

1 39: 70 193: 051067: -1947: -1156: 251555: -1596: 75'1770: -1063: 751063: 25118: -1208: 50 1058: -'1767445446 
2 39: 70'1' 193: 10 1067: - 947: 25

1
156: 251555: -1597: 75 770: 251064: 25 1063: 501118: - 208: 50 1058: - 767 454 446 

3 39: 70 193: 201067: 50, 948: -156: 50\555: -1598: 25:770: 751064: 50 1064: -118: -208: 50 1058: - 767\462 446 
4 39: 701193: 251067: 751' 947: 751156: 25 555: -1598: 50

1

771: -1064: 50 1064: 251118: -1208: 50 1058: -1767 462 446 
5 39: 70 193: 20 1067: 50 947: 25,156: 251555: -1598: 25771: -1064: - 1064: -118: -,208: 50 1058: -,767 464 446 
7 39: 70 193: 20 1067: 751947: 25

1

156: 251555: -1598: - 771: 251064: 251064: 25118: -'208: 50 1058: - 767470446 
8 39: 70 193: 30 1067: 75, 947: 75156: 25

1
555: 50 1598: 751771: 50 1064: 50 1064: 751118: - 208: 50 1058: -767 466 446 

9 39: 70 193: 301067: 751947: 50 156: 80555: 501598: 25771: 751064: 50 1064: 75,118: - 208: 50 1058: - 767'464446 
10 39: 70 193: 251067: 75 947: 50:156: 30!555: -11597: 25,771: 751064: 251064: 50'1118: - 208: 50 1058: - 767'469 446 
11 39: 70 193: 251067: 75

1

948: -1156: 351555: -11597: 75 771: 7511064: 251064: 50 118: -'1208: 50\1058: - 767\1468 446 
12 39: 70 193: 251067: 75 948: 25

1

156: 35
1
555: -1598: - 772: 251064: 251064: 50 118: - 208: 50,1058: -767 463 446 

14 39: 70 193: 251067: 75 948: 25156: 40
1
555: -/1598: - 772: 2511064: 251064: 5Oi118: -,208: 5011058: -1767i468 446 

15 39: 701193: 251068: -':,948: 25156: 40 555: -,1598: 50772: 50 1064: 251064: 50,118: -,208: 50,1058: - 767,463446 
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26. Official Rates of Exchange in 1930. - Continued. 

COUTS du change a"ue en 1930. - Suite. 

\ 
Cl 2! '" I 

11-.... eO- ~ = 
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I 
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~ ~ ~ 13· ~ ~ 
? ~ ~ 15= ~ F ~ 

1 , I 

Mk. Mk. Mk. Mk. Mk. 1 Mk. Mk. Mk. Mk. Mk. Mk. Mk. I Mk. Mk. Mk. M:k. 

16 39: 70 193: 30 1068: 25 948: 50 156: 40555: 50 1599: - 772: 501064: 50 1064: 75118: - 208: 5011059: - 767 463 446 
17 39: 70 193: 30 1068: 50 948: 75156: 40:555: 50 1599: 25 772: 501064: 50 1064: 50 118: - 208: 50 1059: - 767 465 446 
18 39: 70 193: 251068: 25 949: -106: 40 555: 50 1599: 25 772: 50 1064: 251064: 50 118: - 208: 50 1059: - 767 465 446 
19 39: 70 193: 251068: 25 948: 75156: 401555: 50 1599: 25 772: 501064: 251064: 50118: - 208: 50 1059: -767 463 446 
21 39: 70 193: 30 1068: 50 949: -156: 40 555: 50 1599: 50 772: 251064: 50 1064: 75118: - 208: 501059: 50 767463446 
22139: 70 193: 30 1068: 50 949: 25156: 40:556: -1599: 50 772: 501064: 751064: 75118: - 208: 50'1059: 50 767460446 
23139: 70 193: 351068: 75 949: 50 156: 40556: -1599: 25 772: 501064: 751065: -118: - 208: 50 1059: 50 767 458 446 

24 39: 70 193: 35 1068: 75 949: 50 156: 40 556: -1599: 25 772: 50 1064: 75 1065: -118: - 208: 50 1059: 50 767458446 
25

1

39: 70 193: 351068: 75 949: 25156: 40\1556: -1599: 25772: 50 1064: 751065: -118: - 208: 50 1059: 50 767457446 
26 39: 70 193: 351068: 75 949: 25106: 40

1
556: -1599: 25 772: 50j1064: 751065: -118: - 208: 501059: 50 767 457 446 

28 39: 70 193: 40 1068: 75 949: 25156: 35
1
556: -1599: 75 772: 50j1064: 75 1065: -118: - 208: 50 1059: 50767455446 

29 39: 70 193: 50 1069:·- 949: 75156: 35 556: -1600: 50 772: 50 1065: 50 1066: - 118: - 208: 50 1060: - 767449447 
30 39: 70 193: 451068: 75 949: 50 156: 351556: -1600: -772: 2511065: 251065: 75118: - 208: 50 1061: -766 449 447 
31 39: 70 193: 451068: 75 949: 50 156: 351556: -1599: 75 772: 25:1065: -1065: 50 118: - 208: 50 1061: - 766 4481447 

1 i 39: 70 193: 50 1069: - 949: 75156: 35 556: -1600: - 772: 25 1065: 50 1066: -118: - 208: 50 1061: - 766 4521447 
2 i 39: 70 193: 551069: 25 950: -156: 35:556: 251600: 50 772: 25 1065: 50 1066: -118: - 208: 50 1061: - 766 450 447 
4 39: 70 193: 55 1069: 25 950: - 156: 35 556: - 1600: 25 772: 25 1065: 50 1066: - 118: - 208: 50 1061: - 766 448 447 
5 39: 70 193: 551069: 25 950: -156: 35:556: 251600: 50 772: 25 1065: 50 1065: 75118: - 208: 50 1061: - 766 1

1
446\447 

6 39: 70 193: 55,1069: 25 950: -156: 401556: 251601: 25 772: 751065: 50 1065: 75118: - 208: 501061: - 766\446447 
7 39: 70 193: 551069: 25 950: -156: 40 556: 251601: 50 772: 751065: 50 1065: 75118: - 208: 50 1061: - 767i446!44 7 
8 39: 70 193: 50 1069: - 949: 25156: 40;556: -1601: -772: 751065: 251065: 50 118: - 208: 50 1061: -7671446i447 

9 39: 70 193: 50 1069: - 949: 25156: 40556: -1601: - 772: 751065: 251065: 50 118: - 208: 50 1061: - 767446 447 
11 39: 70 193: 551068: 75 949: 50 156: 40:556: 251601: 25 773: ·-1065: 251065: 50118: - 208: 50 1061: -767\4461447 
12 39: 70 193: 551068: 50 949: 50 156: 40'556: -1602: -773: ·-1065: 501065: 75118: - 208: 50 1061: -767,442 447 
13 39: 70 193: 50 1068: 25 949: -156: 40'1555: 751601: 50 772: 751065: 251065: 50

1
118: - 208: 50 1061: -7671438447 

14 39: 70 193: 55 1068: 25 949: -156: 35
1
555: 75 1601: 25 773: ·-1065: 25 1065: 50'1118: - 208: 50 1061: - 767 436 44 7 

15 39: 70 193: 50 1068: - 949: -156: 35,555: 751601: - 773: - 1065: 251065: 50 118: - 208: 50 1061: - 7671432 44 7 

16 39: 70 193: 50 1068: - 949: -156: 35[555: 75 1600: 75773: -1065: 251065: 50 118: - 208: 50,1061: - 767142944 7 
18 39: 70 193: 501068: - 949: 25156: 30 555: 75 1601: - 773: -1065: 251065: 50118: - 208: 50!1061: - 767 424 44 7 
19.39: 70 193: 50 1068: - 949: 25156: 30'555: 50 1600: 75 773: -1065: 251065: 50'1118: - 208: 5011061: -76714241447 
20' 39: 70 193: 451068: - 949: -156: 35 555: 251600: 50 772: 751065: -1065: 25118: - 208: 501061: -767432'44,7 
21139: 70 193: 50 1068: 25 949: 25156: 351

1

555: 251600: 75 772: 751065: 251065: 501118: - 208: 5011061: - 767426144,7 
22 39: 70 193: 50 1068: 25 949: 25156: 35555: 251600: 50 772: 751065: 251065: 50.118: - 208: 50 1061: - 767426447 
23 39: 70 193: 50 1068: 25 949: 25156: 35 555: 251600: 50 772: 50 1065: 251065: 50

1

'118: - 208: 501061: -7674351[447 

25 39: 70 193: 50 1068: 25 949: 25156: 35 555: 251600: 25 772: 50 1065: 251065: 50 118: - 208: 501\1061: -767440447 
26 39: 70 193: 50 1068: 50 949: -156: 35 555: 50 1600: 75 772: 50 1065: 251065: 50 118: - 208= 50 1061: - 767 436 44 7 
27 39: 70 193: 451068: 75 949: -156: 351555: 50 1600: 50 772: 50 1065: -1065: 25\118: - 208: 50 1061: - 767428447 
28 !139: 70 193: 451068: 501949: -156: 35,555: 751600: 50 772: 5011065: -1065: 251118: - 208: 5011061: -767426447 
29 39: 70 193: 451068: 50 949: -156: 35'555: 50 1600: 75 772: 50 1065: -1065: 25.118: - 208: 50 1061: -767426447 
30 39: 70 193: 40 1068: 50 948: 75156: 35\555: 50 1600: 75 772: 50 1064: 751065: -i118: -208: 5011061: -767 426 44,7 
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26. OHicial Rates of Exchange in 1930. - Continued. 

eoU.rs du. change a flue en 1930. - Suite. 

g ;.- e 
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lid ~ 
~ ~ ~ ~. 

.. !!!. g. ~ 
Cl> Date. ><l J i ji- B <l 

? ~ 0 .. 
'" !' ~ 

.. '" P!-
Cl> • 

!' 

Mk'1 Mk. 
Mk. Hk. I Mk. Mk. Mk. lIIk. Mk. 1 Mk. Mk. Mk. Mk. 

Sept. 
948: 75

1
156: 35 555:50 

I 

1 39:701193:40 1068:50 1600: 75 772: 50 1064: 75 1065: - 118:- 208:50 1061:-
2 39:70193:35 1068:50 948: 50'156: 35 555:50 1600: 50772: 50 1064: 7511065: - 118:- 208:50 1061:-
3 39:70193:30 1068:-- 948: - 156: 25 555:- 1600: - 772: 25 '_0·1'_60 118:- 208:50 1061:-
4 39:70193:30 1068:- 948: 25 156: 20 555:- 1600: 50.772: 25 1064: 251064: 50 118:- 208:50 1061:-
5 39:70193:20 1068:- 947: 50 156: 10 555:- 1599: 75'771: 75 1064: - 1064: - 118:- 208:50 1061:-
6 39: 70 193: 15 1067:75 946: 50 156: 05 554:75 1599: 25 771: 25 1063: 75.1063: 75 118:- 208:50 1061:-
8 39:70193:10 1067:50 946: 50 156: 05 554:50 1599: 50 771: - 1063: 2511063: 50 118:- 208:50 1060:-

9 39:701193:15 1067: 75 946: 75 166:05 654:50 1599: 50 771:- 1063:50 1063: 75 118:- 208:50 1060:-
10 39: 70 193: 20 1067: 75 946: 75 156:- 554:50 1599:75 771: 25 1063:50 1063:75 118:- 208:50 1060:-
11 39: 70 193: 15 1067:75 946:50 156:05 554:50 1699:75 771:- 1063:50 1063: 75 118:- 208:50 1060:-
12 39: 70 193: 10 1067:50 946: 25 156:- 554:- 1599:25 771:- 1063:- 1063:25 118:- 208:50 1060:-
13 39: 70 193: 05(067: 25 946: 25 156:-554:- 1599: - 770: 75 1062: 75 1063: - 118: - 208: 50 1060: -
15 39: 70 193: 10 1067: 50 946:50 156: 05 554: - 1599: 50 771: - 1063: - 1063: 25118: - 208: 50 1060: -

16 39: 70 193: 0511067: 50 946:25 156: 05 554: - 1600: -1770: 75 1063: -11063: 251118: - 208: 501060: -
17 39: 70 193: 10 1067: 50 946: 75 156: 10 554: 50 1600: 25 771: - 1063: 25 1063: 501118: - 208: 5011060: -
18 39: 70 193: 151067: 75 947:- 156: 15 554: 50 1601: 251771: 25 1063: 50

1
1063: 75118: - 208: 50

1
1061:-

19 39: 70 193: 10i1067: 75 947:- 156: 15 554: - 1601: 25 771: - 1063: 251063: 50 118: - 208: 50·1061:-
20 39: 70 193: 1011067: 50 947:25 156: 16 554: - 1601: 25 771: 25 1063: 25il063: 50 118: - 208: 5011061: -
22 39: 70 193: 10

1

1067: 50 947:- 156: 151554: - 1601: 501771: 25 1063: 251063: 50 118: - 208: 501061:-
23 39: 70 193: 051067: 50 946: 25 156: 05 554: - 1602: 75 771: - 1063: -11063: 25118: - 208: 50 1061: -

24 39: 70 193: 10 1067: 50 946:25 156:-554:- 1602: 50 771: - 1063: 25 j1063: 50 118: - 208: 50 1061:-
25 39: 70 193: 1011067: 50 946:50 156:-554:- 1602: - 771: - 1063: 25 1063: 50 118' - 208 5011061:-
26, 39: 70

1
193: 05j1067: 50 946:25 156:-554:- 1602: 50

1
770: 75 1063: -1063: 50 118: -1208: 50 1061: -

27139: 70 193: 051067: 50 946:25 156:-554:- 1602: 50 771: - 1063: 251063: 50 118: - 208: 50
1
1061:-

29 39: 70! 193: 051067: 50 946:25 156:-554:- 1602: 50 771: - 1063: 50 1063: 75 118: - 208: 50 1061: -
30 39: 70! 193: 061067: 50 946: -156: - 554: - 1603: - 771: - 1063: 50 1063: 751118:- 208: 50 1060: -

Oct. 

", '101'" -1106" 2. 1 945: 50 165: 95 554: - 1603: - 771: - 1063: - 1063: 25;118: - 208: 50 1060: -
2 39: 70 193: -11067: 25 945: 75 155: 95 554: 50 1602: 751771: 25 1063: 25 1063: 5O!118: - 208: 50 1060: -
3 39: 70 193: -1067: 25 946: -155: 95 554: 50 1602: 25'771: 25 1063: 25,1063: 251118:- 208: 50 1060: -
4 39: 70 193: 05'1067: 50 945: 75155: 95 654: 50 1602: 75:771: 25 1063: 50t1063: 501118:- 208: 50 1060: -
6 39: 70. 193: 051067: 50 945: 76155: 96 654: 50 1602: 25'771: 50 1063: 5011063: 25·118:- 208: 50 1060: -
7 39: 70 193: 0511067: 25 ~~g; ~~ ~gg; ~ gg~ g~!~~~~; 501~~~; 50 

1063: 25 1063: 25 118: - 208: 50 1060: -
8 39: 70i 193: -11067: 25 1063: 251063: - 118: - 208: 50 1060: -

9 39: 701 193: 051067: 25 945: 75155: 95 554: 50!1603: - 772: 50 1063: 50 1063: 25 118: - 208: 50 1060: -
10 39: 70 193: 0511067: 25 945: 50 155: 95 554: 50'1603: - 772: 50 1063: 2511063: 251118:- 208: 50 1060: -
11 39: 70 193: 0511067: 25 945: 50 165: 90 554: 50:1602: 751772: 25 1063: 2511063: 25118: - 208: 50 1060: -
13 39: 70 193: -11067: 25 945: -155: 85 554: 50'1602: 501772: 25 1063: -·1063: -1118:- 208: 50 1060: -
14 39: 70 192: 95j1067:- 944: 25155: 75;554: -11601: - 772: 25 1062: 75

1
1062: 75118: - 208: 50 1060: -

15 39: 70 193: -11067: 25 944: 751155: 75j554: -.1601: -1772: 25 1063: - 1063: -i118: - 208: 50 1060: -

E!1ts= :a 

~ 1 ~ ! . p.-

Mk. Mk. Hk. 

767 428 446 
767 428 446 
767 423 446 
767 423 446 
766 421 446 
766 421 446 
766 426 446 

766 435 446 
766 436 446 
766 435 446 
766 433 446 
766 434 446 
766 434 446 

766 431 446 
766 432 446 
766 428 446 
766 428 446 
766 427 446 
766 434 446 
766 433 446 

766 428 446 
766 429 446 
766 426 446 
766 426 446 
766 424 446 
766 418 446 

766 414 446 
766 413 446 
766 413 446 
766 413 446 
766 413 446 
766 412 446 
766 405 446 

766 399 446 
766 402 446 
766 401 446 
766 398 446 
766 391 446 
766 385 446 



Date. 

Oct. 

Nov. 
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26. Official Rates of Exchange in 1930. - Continued. 

COUTS du change a 'Due en 1930. - Suite. 

!2l I 
tI2 i I I Cl 

t"I ... ~ 
0 

~ ~ 0 t:d I:d '<:! I ~ ~ ~I~ 8 ~ 
>tj 0 

f I 
~ ~ m '" 

.. .. 
~ '" 00' ~ 

~ ~ a. i!!. ~ ~ 

~ i" " ~ p I ~ ~ ~ 
i" 

I 
13 

1 

!" 

Mk. I n. n. Mk. n. n. I n. n. n. Mk. Mk. n. n. Mk. n. M:k. 

16 39: 70\ 193: -1067: 25 944: 75 155: 80 554: -11601: - 772: 251063: -1063: -118: - 208: 50 1060: - 766 380 446 
17 39: 701193: 051067: 25 945: -155: 85 554: -1601: - 772: 251063: 25 1063: 25 118: - 208: 50 1060: - 766 384 446 
18 39: 701193: 0511067: 25 945: 25155: 90 554: 50 1600: 25

1
772: -1063: 251063: 25118: - 208: 50 1060: -766 396 446 

20 39: 70 193: 05'1067: - 945: 25155: 90 554: 50 1600: - 771: 751063: 25 1063: 25 118: - 208: 50 1060: - 766400446 
21 39: 70 193: 1011067: - 947: 50 155: 95 554: 50 1600: 50'771: 50 1063: 50 1063: 50 118: - 208: 50 1060: -766415446 
22 39: 701193: 10 1066: 75 947: -155: 95 554: 50 1600: 75i771: 50 1063: 50 1063: 50 118: - 208: 50 1060: -766 415 446 
23 39: 701193: 0511066: 75 946: 50 155: 95 554: -1600: 50 771: 751063: 251063: 25118: - 208: 50 1060: -766 415 446 

24 39: 70 193: 051066: 75 946: 25155: 95 554: -1600: -771: 751063: 251063: 25118: - 208: 50 1060: - 766 423 446 
25 39: 70 193: 051066: 75 946: 75155: 95 554: -1600: 25 771: 751063: 251063: 25 118: - 208: 50 1060: - 766 423 446 
27 39: 70 193: 051066: 50 947: -155: 95 554: -1600: 25 771: 50 1063: 251063: 25118: - 208: 501060: -766 431446 
28 39: 70 193: -1066: 50 946:'75155: 95,554: -1600: 50 771: 251063: -1063: -118: - 208: 50 1060: -766430446 
29 39: 70 193: -1066: 50 947: -155: 95/554: -1600: 75 771: 50 1063: -1063: -118: - 208: 50 1060: -766437446 

~~ I ~~~ ~~I t~~ = t~~~~ ~g :~~ = t~~~ :l ~~~ = t~~~~ :g ~~t~ g~ t~~~~ = t~~~; = n~~ = ~~~~ g~ tg~~~ = ~~~ !~~ i~~ 
1 39: 70 193: -1066: 25 947: -155: 95 554: -1600: 25771: 501063: -1063: -118: - 208: 5011060: - 767443446 
3 39: 70 193: -1066: 25 946: 75155: 95 554: -1600: - 771: 251063: - 1063: -118: - 208: 50 1060: - 767443446 
4 39: 70~ 192: 9511066: - 946: 75155: 951554: -1599: 50:771: 251062: 75 1062: 75118: - 208: 50 1059: - 767446446 
5 39: 70' 192: 951065: 75 946: 50 155: 95:554: -1599: 50 771: -1062: 75 1062: 50118: - 208: 50 1059: - 767446446 
6 39: 70 192: 95'1065: 75 946: 75156: 10554: -1599: 50771: -1063: -1062: 75118: - 208: 50 1059: -767 448 446 
7 39: 70 193: -1065: 75 947: 25156: 10 554: 50 1599: 50771: 251063: -1062: 75118: - 208: 50 1059: -767 450 446 
8 39: 70 192: 95 1065: 75 947: - 156: 10 554: 50 1599: - 771: -1062: 75 1062: 75 118: - 208: 50 1059: - 767 452 446 

10 39: 70 192: 951065: 50 947: -156: 15 554: 50 1599: -771: -1062: 751062: 75118: - 208: 501059: -767 452 446 
11 39: 70 192: 951065: 50 947: -156: 15 554: 50 1599: 25771: -1062: 75 1062: 75118: - 208: 501059' -767 456 446 

t~ ~~~ ~~ t~~~ ~~ t~~g~ ~gl ~!~~ ~g t~~~ t~ gg~~ gg tg~~~ ~gl~~t~ = t~~~~ 75 t~~~; ~g n~~ = ~~~~ gg tg~~; =i~~~ ~~ ~~~ 
14 39: 70 192: 95 1066: - 946: 75 156: 05554: 50 1599: - 770: 751063: -1062: 75 118: - 208: 501059: _1767 460 446 
15 39: 70 192: 90 1066: - 946: 75 156: 10 554: -1598: 25 770: -1062: 75 1062: 50 118: - 208: 501059: -1767 462 446 

17 39: 70 192: 95[1066: 25 946: 75 156: 10 554:50 1598: 50 770: -1062: 75 1062: 50 118: - 208: 50 1059: - 767 460 446 
18 39: 70 192: 90 1066~ 50 946: 75 156: 05 554: 50 1598: 50 770: -1062: 50 1062: 50 118: - 208: 50 1059: - 767 442 446 
19 39: 70 192: 90 1066: 50 946: 75 156: 05 554: - 1598: 75 770: 25 1062: 75 1062: 50 118: - 208: 50 1059: - 767 442 446 
20 39: 70 192: 95 1066: 751947: - 156: 10 554: 50 1599: - 770: 25 1062: 75 1062: 50 118: - 208: 50 1059: - 767 446 446 
21 39: 70 192: 951066: 50,947: 25156: 10 554: 501598: 50 770: 251062: 75 1062: 75118: - 208: 501059: -767 451446 
22 39: 70 192: 951066: 50 947: -156: 10 554: 501598: 50 770: -1062: 751062: 50 118: - 208: 501059: -767 449 446 

24 39: 70 192: 90 1066: 50 947: -156: 15 554: 50 1599: - 770: -1062: 75 1062: 50 118: - 208: 50 1059: - 767 451446 
25 39: 70 192: 901066: 50 947: 50 156~ 10 554: -1599~ 25 770: -1062: 50 1062: 75 118: - 208: 50 1059: -767 448446 
26 39: 70 192: 95 1066: 50 947: 50 156: 10 554: - 1599: 25 769: 75 1062: 50 1063: - 118: - 208: 50 1059: - 767 446 446 
27 39: 70192: 90 1066: 50 947: 25156: 10 554:-1599: 251769: 50 1062: 50 1062: 75118: - 208: 501059: -767 446 446 
28 39: 70 192: 90 1066: 501947: 501156: 15 554: 501599: 50 769: 75 1062: 5011062: 75118: - 208: -1059: -!767 443 446 
29 39: 70 192: 90 1066: 50; 947: 25156: 10 554: 501599: 25 769: 50 1062: 50,1062: 75 118: - 208: -1059: -\767 443 446 
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26. Official Rates of Exchange in 1930. -_ Continued. 

Cou.rs du. change it 'Ou.e en 1930. - Suite. 

1 

Date. , J i ~ 

Dec. 

I 

1 I 

i , ' , , 
Mk. Mk. Mk. Mk. Mk.' Mk. n. Mk. n. Mk. Mk.' Mk. : Mk. -I Mk. 

1 39: 70192: 90 1066: 50i947: 50 156: 10\554: 50 1599: - 769: 501062: 501062: 751118: - 208: J 1059 767 
2 39: 70 192: 90 1066: 501947: 25 156: 15 554: - 1598: 75 769: 7511062: 50 1062: 50 118: - 208: -11059 767 
3 39: 70 192: 951066: 50 947: 75 156: 20 554: 501599: 50770: -1062: 751062: 75 118: - 208: 50 1059 767 
4 39: 70 192: 90 1066: 25 947: 75 156: 151554: 50 1599: 25 769: 75 1062: 50 1062: 75 118: - 208: 50' 1059 767 
5 39: 70 192: 951066: 25

1

947: 75156: 20 554: 50'1599: 25 770: -1062: 50 1062: 75 118: - 208: 50 1059 767 
8 39: 70 192: 95 1066: 25 948: - 156: 15 555: - 1599: 50 770: -1062: 75 1063: - 118: - 208: 50 1059 767 

9 39: 70 192: 95 1066: 501948: - 156: 15 555: - 1599: 75 770: 251063: -1063: 25 118: - 208: 50 1059 767 
10 39: 70 193: -- 1066: 50:948: 25 156: 15 555: 50 1600: -770: 251063: -1063: 25 118: - 208: 50 1059 767 
11 39: 70 193: -1066: 50 948: 25 156: 20 555: 5011601: -770: 50 1063: -1063: 251118: - 208: 50 10591 767 
12 39: 70 193: - 1066: 50 948: 25 156: 20 555: 50 1601: 25 771: 251063: - 1063: 25 118: - 208: 501 1059 767 
13 39: 70 192: 95 1066: 25 947: 75 156: 15 555: 50 1600: 75 771: - 1062: 75 1063: - 118: - 208: 50 1059 767 
15 39: 70 192: 95 1066: 50 947: 75 156: 15 555: - 1600: 75 771: -1062: 75 1063: - 118: - 208: 50 1059 767 

Mk. Mk. 

446 446 
448 446 
448 446 
448 446 
444 446 
442 446 

444 446 
442 446 
432 446 
428 446 
417 446 
408 446 

16 39: 70 192: 95 1066: 50 947: - 156: 15 555: - 1600: 75 771: - 1062: 75 1063: -118: - 208: 50 1059 767 403 
17 39: 70 192: 90 1066: 50 947: 25 156: 10 555: - 1600: 25 771: -1062: 75 1062: 75 118: - 208: 50 1059 767 419 
18 39: 70 192: 95 1066: 50 947: 75 156: 15 555: 50 1600: - 771: 25 1063: - 1062: 75 118: - 208: 50 1059 767 429 
19 39: 70 192: 95 1066: 50 947: 75 156: 15 555: 501600: 25 771: 25 1063: -1062: 75118: - 208: 50 1059 767 427 
20 39: 70 192: 95 1066: 50 947: 75 156: 15 555: 50 1600: 25 771: 751063: -1062: 75118: - 208: 50 1059 767 427 
22 39: 70 192: 951066: 25 947: 50 156: 15 555: 50'[1600: 25 772: -1063: - 1062: 75118: - 208: 50 1059 767 427 
23 39: 70192: 95,1066: 25 947: 25156: 15 555: 50 1600: 50772: -1062: 75 1062: 50118: - 208: 50 1059 767 427 

,', 2411'39: 70 192: 95
1
1066: - 947: 25 156: 15 555: 50 1601: - 772: -1062: 75 1062: 50 118: - 208: 50 1059 767 427 

27 39: 70 192: 95 1066: - 947: 25 156: 15 555: 50 1601: - 772: - 1062: 75 1062: 50 118: - 208: 50 1059 767 427 

1 

29 39: 70 193: - 1066: - 946: 75 156: 20 556: - 1601: 25 771: 75 1063: -1063: - 118: - 208: 50 1059 767 422 
-30 i39: 70 193: - 1065: 75 946: 50 156: 20 556: - 1601: -i771: 75 1063: - 1063: - 118: - 208: 50 1059 767 425 
31139: 70 192: 90 1065: - 946: 50 156: 10 555: - 1600: -1770: 50 1062: 50 1062: 50 118: - 208: 50 1059 767 420 

446 
446 
446 
446 
446 
446 
446 

446 
446 
446 
446 
446 

1 1930 ! 

i Highest 1'39: 70 194: 151071: - 951: -157: ---' 557: -11605: 50

1

773: -1067: - 1067: -118: 50 209: - 1066 769 535 
1 Maximum 2/1 2/1 2/1 2JI 2/1 2/1 2/1 2/1 2/1 2h 28/2 2/1 Sh 2h 
I Lowest ,'39: 70192: 901065: - 944:'25155: 50 554: -1594: 50

1

767: 50 1062: -1062: 50[118: - 208: - 1057 766 380 
1 Minimum 15/11 31/12 14/10 20/2 20/2 13/2 12/2 13/2 5/11 11/2 28/11 '/" 3/11 l'ho 

448 
1/8 

446
1 3/, 

Average rates in 1930. 
Cou.rs moyens en 1930. 

New York 39:70 Paris 156:10 Oslo 1063: 79 Reval 1060: 89 
London 193:20 Brussels 554:97 Copenhagen 1064:- Riga 767: 18 
Stockholm 1067: 38 Amsterdam 1598:92 Prague 118: 06 Madrid 465:59 
Berlin 948:28 Basle 770:53 Rome 208: 49 Warsaw (1/3-31/12) 446: 45 

Bank 01 Finland 1930. 7 



Month. 

1923 
January 
February 
March 
April 
Ma.y 
June 
July 
August 
September 
October 
November 
December 

1924 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

60 

27. Average Rates of Exchange for Each Month in 
1923-1930. 

Cours moyens du change a 'Due pour chaque mois en 1923-1930. 

1 
I I I 1 

I 
!>l ~ ! > 

I 
a 

~ ~ 0 i:Ij 

I 
i:Ij [ i:Ij 

.g 
~ ~ 0 

~ ~ 
... 0 CD 

~ SI l f 
::0 .. 0 

>< =: SI ~ ::r '" I El 
~ 

g. !=' 
I 

ID Qo I : " p !=' fl ~ 
I ~ 

p 

I 
1 

, I I 

Mk. m. 1 Mk. Mk. m. 1 m.! m. I Mk. Mk. I Mk. Mk. m. 
1 
I 

40:38 187:84 1084: 20 -:30 270: 84 248: 04 1 598: 121759: 40 754:88 801:08 116:60 -
38:27 179:31 1017: 54 -:15 235: 21 206: 83 1 513: 13 720:- 711:13 731:04 114:21 -
36:45 171:18 969:68 -:181229:64199:56 1440: 48 678:56 662:841700:40 109: 481 -
36:43 169: 631 970:63 -:16242:83' 209:96 1428: 58 665:25 650:92 690:- 110: 711 -
36:22 167:461 965:13 -:09240:83208:- 1417: 67 653:13 598:291675:63 109:25 -
36:19 167: 021 961:24 -:04 229:32 196:64 1418: 72 650:36 602:92 651:40 109: 521171: 48 
36:25 166: 081 961:21 -:01 214:15 178:19 1422: 58 636:42 587:771636:04 110:04

1
159:-

36:16 164:95 962:67 1)16:07 204:89 164: 9311 423: 591 653: 67 589:521667:96 107:63 158:04 
37:07 168:44 984:30 1:55 217:20 182: 08

1

1458: 44 663: 72 597:60 672:28 112: 56 165:72 
37:35 169: 09 986:- 96:- 223:70 191: 74 1 463: 63 668: 48 581:44 657:07 113:03 172:11 
38:06 167: 13 1 000: 62 211:54 181: 73 1 450: 92 669: 65 560:85 656: 85 112:04 169:38 
40:50 176:70 1066: 20 - 214:- 186:48 1543: 39 708:17 605:30 724:17 119:26 178:57 

40:17 171:15 1051: 50 - 188:48 169: 35
1
1 502: 25 696:69 567:56 684:52 118:27 175:38 

39:85 171:61 1043: 16 - 176:90 154: 28 1 491: 34 692:60 531:58 639:08 116:12 174:44 
39:90 171:33 1048: 561 - 185:16 153:98 1481: 94 691:06 542:- 626:66 116:40 172:72 
39:90 173:59 1053: 75 - 244:83 208:19 1486: 23 703: 901 551: 21 665:65 119:72 178:92 
39:85 173:95 1057: 80 - 230:68 194:32 1492:96 707: 88, 554:- 676:34 118:44 179:36 
39:85 172:33 1059:45 - 209:25 182:25 1494: 57 705:30 540:50 671: 80 118:59 175:41 
39:85 174:26 1061:- - 205:26 182:83 1513: 76 725:57 536:30 642:02 119:70 174: 071 
39:85 179: 65 1 061: 69! - 219:12 201:21 1549: 88 752:38 553:92 648:35 121:08 179:81 
39: 85 178: 24 1 061: 481 - 212:83 198:87 1537: 69 755:04 553:19 676:35 122:- 178:23 
39: 78 178: 82 1 060: 331 - 209:04 192:28 1 559: 70 766:- 570:15 693:07 121:26 176:11 
39: 71 1183: 20 1 065: 52

1 
950: - 210:20 192:82 1 592: 16 767: 72 584:761698:32 121:- 174: 64

1 39: 70 186: 571 1070: 941955:- 215:31 198:06 1 606: 69
1 
770: 42 599:- 701:44 121:79 173:46 

~ ~ CD 
~ ,;;' 
~ !" 

m. m. 

11:97 -
11:30 -
10:77 -
10:83 -
10: 73 -
10:71 -
10: 55 -

10:54 -
10:78 -
10:91 -
10:96 748:68 
10:87 790:-

10: 33 781: 92 
10:47 
10:58 
10:60 
10:51 
10: 17 
9:58 
9:19 
9:51 

10:38 
10: 67 
10: 72 

766:7 2 

o 767:2 
768:21 
768: 
768: 
768:4 
771: 
771:5 
770:6 
766:1 
767:0 

4 

o 
7 
6 

4 

') The quotation indicates during August and September 1923 1 million, during October 1 milliard, but otherwise 100 Rmk. La notatiOl 
oncerne 1 miUion pendant les mois d'aout et Beptembre 1923. 1 millia.d en octob.e. maiB cent .eichsma.ks pou.le .6Ifte. . 
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27. Average Rates of Exchange for Each Month in 
1923-1930. - Continued. 

Cours mOjlens du change et 'Due pour chaque mols en 1923-1930. - Suite. 

i I 
I 

2: <ll 
~ .. 

Cl> 0 .. 0 

~ Month. : 
>< ~ : 
0 F ~ p:. 

, 

I 

I b;j 

! ~ 
i 
1 

>-
~ 
m. 
~ 

1 

b;j 

~ 
s> 

I 

1925 1 n. Mk. 'I Mk. Mk. Mk. Mk. I Mk. Mk. 

January 39: 70 190: 011 070: 52 955: - 215: - 201: 64
1
1606: 24 768: 94 

February !39: 70 189: 55,1 070: 17955: - 210: 65 202: 52/1596: 42 765: 31 

I 

March i39: 70 189: 6611 070: - 955: - 206: - 201: 94i1586: 48 765: 48 

April 139: 70 190: 47'1 069: 74 955: -~207: - 201: 7811587: 63 768: 351 

!May 139: 70 192: 851 062: 71 955: - 205: 71 200: 23/1597: 58 769: 561 

June 139: 70 193: 09 1 063: 31 955: - 190: 50 187: 77'11596: 02 771: 79

1 
July 139: 70 193: 081 067: 07 955: - 187: 76! 184: 93,1594: 48 771: 96 

e 
.g 

0 Cl> 

~ i p 

Mk. Mk. Mk. I Mk. Mk. 

607:- 708:70 122:- 167:76 10:66 

606:54 708:08 119:67 166:17 10:65 

613:08 717:94 119:- 164:32 10:68 

641:96 733:39 119:- 165:70110:70 

669:50 748:42 119:- 164:58 10:65 

675:90 759:08 119:- 155:63 10:65 

718:56 847:81 119:- 148:19 10:65 

748:10 927:96 119:- 148:92 10:66 

Mk. n. 

767:04 -
765:58 -

765:92 -
768:61 -
770:21 -
771:92 -

772:- -
769:65 -August 139: 00 193: -1 067: 73955: -187: 60 181: 251599: 71 771: 67 

September 39: 77 192: 55 1 065: 87 955: - 187: 79 176: 15 1 598: 63 768: 25 837: 27 980: 62 119: - 163: 77 10: 70 767: 69 -
1 

October 139: 70 192: 44 1 064: 69 955: - 177: 94
1 

180: 33
1

1598: 11 76~: 72 806: 56 978: 19119: - 161: 96
1
10: 70 767: 26 -

November '39: 701192: 551 063: 10 955: -158: 66 180: 721598: 90 766: 46 809: 20 990: 08119: _1162: 28 10: 68 1'767: - -

IDecember 39: 70 192: 711 064: 56 954: 80 149: 62 180: 9811597: 96 767: 50 809: 24 990: 32119: -1163: 88110: 65767: 48 -

I I ! ! I 

Ja:::y 39: 70 193: 04 1 064: 35 950: - 150: 65 181: -1
1

1 598: 08 768: 42 810: 64 988: 211119: -1163: - 10: 65 '768: 67: -

February 39: 70 193: 251 064: 17950: -146: 77 181: -1593: 63 766: 27 828: 50 1011: 04
1

119: -.162: 79 10: 65 766: 50 -

March 39: 70 193: 151065: 81950: -143: 25 171: 13
1

1 593: 15766: 04 857: 151 039: 96119: -162: 96 10: 68 766: - -

April 39: 70'193: 20 1064: 78 948: 35135: 67 148: 09
1

1595: 57767: 96 862: 871 043: 351119: -162: 91 10: 70 766: 09 -

May 39: 70 193: 15 1 063: 83948: -126: 50 125: 43 1 598: 63 769: 76 863: -1 043: 351119: - 155: 61 10: 70 766: - -

June 39: 70 193: 30 1 065: 40 948: -118: 52 118: 9011597: 66 770: 02 880: 8011 064: 441119: -148: 72 10: 65 766: -655: 91 

July 39: 70 193: 22 1 064: 74948: - 100: 22 98: 56 1 597: 70 770: - 873: 59 1055: - 119: - 137: 67i 10: 65 766: -1639: 81 

August 39: 70 193: 031 063: 77 948: -113: 69 111: 061595: 381769: 19 872: 811 056: 58119: -134: 81110: 67 766: 15
1
624: 42 

September 39: 70 192: 831 063: - 948: -115: 27 109: 941592: 79 768: 85 872: 851 057: 08119: -148: 19 10: 70 767: -619: 42 

October 39: 70 192: 731 062: 37 948: -118: 04 111: 92111590: 961768: 65 936: 581 058: 23 119: -165: 81110: 70 767: -615: 19 

November 39: 70192: 651 060: 83
1

948: -136: 40 1)555: 40 1590: 19
1
767: 811008: 381 059: 31119: -' 171: -110: 70767: -614: 81 

December 39: 70 192: 74 1 062: 12
1
948: -1157: 82 555: 84j1589: 481768: 481 007: 881059: 70 119: - 178: 28

1 
10: 70 767: -1615:-

I) Since November 1926 the average refers to the quotation of belgas. Depuis not'embre 1926 la mayenne 8e rapporte au", notations de belga8. 
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27. Average Rates of Exhange for Each Month in 
1923-1930. - Continued. 

Cours moyens du change a 'Due pour chaque mols en 1923-1930. - Suite. 

I • I 
~ 1 

i 

Cl 
0 

'::j ~ ~ 0 
~ ~ ~ 0 

:; 
~ = ~ 
CD SO 
!=' 

! 

1 

i 
I 

~ ;:; E! '" -< "" ~ p ~ 

I Mk'1 Mk.! Mk. I Mk. I Mk. Mk. Mk. I Mk. I' Mk. I Mk. ! Mk. 11 l\lk. Mk. I Mk. I Mk. 

1927 I '! I 
January j39: 70 192: 80 1061: 351

1

946: 75'158: 42556: - 1589: 46 766: 751 018: 50il 059: 85i

1

119: -174: 83 10: 70766: 50642: 29 
February 139: 70 192: 70 1 060: 65945: 04156: 75 556: -1589: 83 765: -1 026: 8311059: 63119: -173: 58 10: 70766: -673: 54 
March 139: 70192: 841 063: 13 944: 73156: 19556: -1590: 94 765: -1 036: 35

1
1 059: 54,119: -180: 71 10: 70766: -695: 58 

April 39: 70i192: 961 064: 351944: -156: 501556: -1590: 24 765: - 1029: 7411 060: 59!119: -i201: 20 10: 69
1
766: -711: 74 

May 39: 70 192: 9811 063: 18'1944: - 156: 50 556: -1590: 84 765: - 1 028: 48'1 061: 36119: - 216: 16 10: 65
1
766: ~707: 60 

June .39: 701192: 971064: 61944: - 156: 50 555: 351592: 111765: 111030: 52 1 062: 67119: -'222: 78 10: 65
1
766: -693: 70 

July '39: 70,192: 891 064: 50!944: 96156: 50 555: -1592: 481765: 441 028: 541062: 77119: _1217: 88 10: 65
1

766: -1688: 46 

August 39: 701193: 081 066: 281945: 87156: 50 555: -1592: 891766: 351 031: 831 064: 85119: -11217: 74 10: 65
1
766: 22

1

'682: 78 
September 39: 70,193: 09 1067: 60

1
946: 31156: 50 555: -1592: 21?66: 311 047: 811 063: 75

1

119: -1217: 58 10: 65r67: -688: 85 
October 39: 70 193: 341 069: 79 j948: 35i156: 50 555: -1596: 19:766: 73

1
1047: 461 064: 96119: - 218: 23 10: 66\767: -694: 81 

November 39: 70 193: 5011 070: 13'948: 811156: 50 555: -[1602: 88'766: 651 053: 151 065: 31119:-'217:46 10: 70767:-1682: 50 
, I ~ I I I I 

December 39: 70 193: 85!1 073: 20i949: 72?56: 90 556: 72

1

,1606: 14'767: 72 1 058: 321066: 48119: - 215: 04 10: 70'1767: 96670: 80 

I " 
: i i 

I 'I 

11 i 1) ! 1928 . i I 

January 39: 70;193: 62 1 068: 32i947: 24156: 60;555: 20 1602: 581766: 121 057: 581 064: 96119: - 210: 60 1 068: 28:767: 16;688: 60 
February 39: 70 193: 601066: 70:948: 32156: 60~554: 321600: 02;764: 781 058: 081 064: 40119: - 211: -1 068: -767: 32'683: 40 

March 39: 70 193: 881 066: 74:

1

'950: 411157: -1555: - 1599: 891765: 561060: 171065: 15119: - 210: 561 068: 85768: 44
1
676: 85 

April 39: 70 193: 991 067: 18 951: - 157: -;555: 821602: 231766: 111063: 141066: 39 119: - 210: 391 069: -769: -1673: 86 
May 39: 701193: 95 f066: 38/951: 29157: -!556: -1603: 611766: 081 064: 69\1 066: 27119: - 210: -1 069: -769: 88

1
673: 75 

June 39: 70 193: 911 066: 60 950: 401156: 74!556: -1603: 201766: 361 064: 74'1 066: 14119: - 209: 681 068: 761770: -665: 60 
July 39: 70;193: 321064: 85948: 961156: 08

1

555: 421599: 92
1
765: 79 1 062: 871 063: 12~119: - 209: 131 066: 69'1770: -11660: 77 

August 39: 701192: 841063: 93 948: 041156: -1554: 481594: 561765: 3011 061: 20 1 061: 20 1

1

119: - 208: 89 1 066: -770: -665: 93 
September 39: 70,192: 641 063: 48 947: 16!155: 64

1

653: 60 1593: 04'765: 30 1 060: -1060: -119: - 208: 60 1065: 28770: -1663: 80 
October 39: 70i192: 661 062: 74946: 931155: 50553: -1593: 30 765: 04

1

1 059: 781059: 78119: - 208: 411 065: -769: 81:649: 19 
November 39: 701192: 691 062: 50 947: 35

1

155: 50 553: -,1595: 54 765: 3511 059: 94

1

1 059: 941119: - 208: 751 065: -768: 151645:­
December 39: 70i192: 831 064: 021947: 91155: 70;553: 39il 597: 39 766: 48 1 060: 831 061: 371119: - 208: 5711 06!'!: 04

1
768: -1649: 78 

I) Since 1928 the average refers to the Quotation of Estonian crowns. Depui8 l'annee 1928 la mOllenn. 8. rapport. aw: notations d. oouronne, 
stonierines. 
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27. Average Rates of Exchange for Each Month in 
1923-1930. - Continued. 
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Cours moyens du change a fJue pour chaque mois en 1923-1930. - Suite. 

I ~ I' 

>- I 
I 

I I 
b:l '0 
l /!!. 

"" !" ? 

1 

t ~ , 
I , 

i ! I I ' i, i 1 

I I 
~ 

I 
, 
i , 

Mk. lIIk. Mk. / Mk. Mk. i Mk.' Mk. Mlr. Mk. Mk 1 Mk: Mk. I n. Mk. Mk ~ 
1929 I: 1 11 

January 89: 70 192: 781068: 28 945: 58155: 781558: 151594: 96 765: 881 060: 191060: 79:1119: - 208: 60 1065: 88767: 88651: 58 
February 89: 70 192: 84 1 062: 67 944: 04 155: 50 558: 18 1 592: 71 765: 02 1060: 52 1 060: 65119: - 208: 481 065: - 767: - 625: 7 
March 89: 70 192: 86 1061: 96 948: 57 155: 57 558: - 1 592: 65 764: 98 1060: 411 059: 891119: - 208: 5011 065: -767: - 605: 04 
April 89: 70 192: 941

1

1 062: 17948: 10 155: 88 558: -11596: 68 765: 681 060: 80 1060: 40 118: 86 208: 581 064: 20767: _1592: 28 

May 89: 70 192: 891 063: 04 945: 60 155: 881553: -11599: 50 766: 441 060: 581 060: 42118: 50 208: 60 1 064: -767: -569: 92 
June 39: 70 192: 8811 064: 95 948: 96156: - 558: -·1598: -766: 081 060: 881 060: 19118: 50 208: 50 1064: -767: -566: 25 
July 89: 70 192: 92·1 066: 52 948: 88156: 071558: 2611597: 24 765: 591 060: 651 060: 28118: 50 208: 50 1 063: 48767: -580: 80\ 
August 89: 70 192: 841 065: 91947: 89156: 091558: 811594: 28 765: 781060: 021 059: 78118: 50 208: 50 1 068: -767: -586: 70, 

September 89: 70192: 80 1065: 591947: 54156: -.554: -11595: 06 766: 681 059: 681 059: 46118: 28\208: 50 1 063: -767: -1588: 521 
October 89: 70 198: 651 067: 95 950: 07156: 701555: 96

1

1601: 461769: 781 064: 241 064: 241118: 28 208: 561 064: 24768: 65581: 591 

November 89: 701198: 971 069: 251952: 06157: - 557: -1605: 65 771: 881 066: 2711 066: 851118: 501208: 561 065: 58769: 96560: 501 
December 89: 70194: 10 1072: 68 952: 85157: - 557: 2011605: 68 778: 541067: 11,1067: 74118: 50208: 50 1 065: 88769: -552: 85. 

: \ I 1930 
1 I ,I . I ,January 39: 70 193: 641068: 26 950: 64156: 60 555: 421601: -770: 28!1 064: 2611 064: 88118: 50 208: 50 1065: -768: 96

1

'525:-
'February 89: 70 193: 811 067: 05 949: 901156: 05 554: 881595: 56 767: 751 068: 291064: 67118: 17 208: 521068: 21768: -508: 88 
March 39: 70 193: 28 1 067: 99 949: 08

1
155: 76 555: 08 1 595: 17769: 54 1 064: 58 1 064: 85118: - 208: 50 1 062: 28768: 24,491: 60 

April 89: 701198: 231 068: 48 949: 041155: 84 555: -1597: 70 770: 461 064: 421 064: 50 118: - 208: 50 1062: 85767: 74497: 61 
May 89: 701193: 02!1066: 09 948: 191155: 97 555: -1598: 89 769: 20 1063: 281063: 22118: - 208:.50 1 061: 68767: -1487: 48 
June 39: 701198: -1066: 72 947: 74156: 01555: -1597: 88 769: 60 1063: 50 1063: 16118: - 208: 501057: 64766: 45471:-
July 89: 70 193: 29 1 068: 13 948: 47 156: 35 555: 46

1
1 598: 77 771: 94 1 064: 511 064: 64 118: - 208: 50 1 058: 88766: 981460: 30 

August 89: 70 198: 50 1 068: 571949: 83'1156: 86 555: 75/1600: 82772: 671 065: 261 065: 54118: - 208: 50 1 061: -766: 811486: 62 
September 89: 70 193: 141067: 68,946: 85,156: 09554: 381600: 78 771: 261063: 481 068: 72118: - 208: 501 060: 62766: 15:428: 46 
October 89: 70 198: 08,1 067: 02 945: 91,155: 91554: 261601: 42 771: 761068: 20 1 068: 19118: - 208: 50 1060: -766: 04411: 11 

November 189: 70 192: 9411 066: 15946: 981

1

156: 08 554: 30 1599: 15
1
770: 49/1 062: 751 062: 70 118: - 208: 46 1 059: O~ 767: -:449: 72 

December 139: 70 192: 951066: 28 947: 53156: 16555: 191600: 221770: 90/1 062: 80 1062: 84118: - 208: 461 059: -767: -:480: 29 
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28. Summary of the OHieial 
Resume des cours du change 

Year. 1 N~Y~ 11 ...... \ Stockholm. 

Annk./ I High~t.! Hlgh~st.! Lowest. I Average. I! Highest.! Lowest.! Average. Lowest. i Average. 
[ Maanm. Minim. MOl/ll1Ine. Ma.mm. Minim. Moyenne. Ma/lnm. Minim. I Moyenne. 

18nl 
lIIk. n. 

I 
lIIk. Mk. lIik. lIik. !I lIik. Mk. Mk. 

- - - 28:- 25:55 26: 3311154: 80 141:20 145:63 
1878 - - - 25:70 25:17 25: 36 , 142:- 139:30 140:31 
1879 - - -

1 
25:22 25:17 25: 22 r 139: 80 139:50 139:66 

1880 - - - 25:42 25:17 25: 29 1139: 60 139:10 139:33 

1881 - - - 25:40 25:30 25: 33\1139: 10 139:- 139:06 
1882 - - - 25:45 25: 35 I 25: 36 , 139: 30 139:10 139:23 
1883 - - - 25:35 25:35 25: 35 " 139: 30 139: -1139: 15 
1884 ! - -- - 25:35 25:35 25: 35[1139: 30 139: - 139: 14 
1885 - - - 25:40 25: 35 25: 36 ,I 139: 20 I 139: - I 139: 13 

1 
" 

25: 36 11139: 40 
I i _ 

1886 - - - 25:40 25:35 139:- 139: 11 
1887 - - - 25:40 25:35 25: 36\1139: 40 139:20 139:28 
1888 - - - 25:40 25:35 25: 36 ,r 139: 40 139:30 139:33 
1889 - - - 25:40 25:30 25: 34 ! 139: 40 139: 30 , ... 31

1 

1890 - - -

I 

25:45 25:30 25: 38 '1139: 70 ' 139: 30 139:34 

1891 - - - 25:40 25:30 25:33 139:70 139:40 139: 46 [ 
1892

11 

- - - 25:42

1 

25:28 25:32 139: 60 139:30 139: 38\ 
1893 - 1 - - 25:50 25:32 25:38 139: 60 139:40 139: 49\ 
1894 . - - - 25: 25

1 
25:23 25:24 139: 30 139: 30 139: 30 

1895 - - - 25:25 25:27 139: 30 139: 30 1139: 30 [ 25: 30 1 

! i 
1896 : - - - 25:35 25:25 25:29 139:30 139:20 I 139:28 I 
1897 i - - - 25:25 25:17 25: 23 139:20 139: - 139: 02 , 
1898 - - -

I 
25:38 25:20 25: 29 139:- 138:90 138:97 

1899 - - - 25:50 25:30 25:36 139: 10 139:- 139:04 

:11 
- - -

11 
25:48 25:36 ! 25:41 139:10 139:10 139:10 

- - -
I 

25:40 25:30 25: 36 139: 30 139: 10 139:29 
1902

11 
- - - 25:38 25:32 25:36 139:30 139:30 139:30 



Rates of Exchange in 1877-1930. 
a 'Due en 1877-1930 • 

..,Un. I -om 1 '-. 

Highest.! Lowest. I Average·II-~est.--! Lowest. I Average. Highest.! Lowest.! Average. 
Mlllrim. M£n£m. MOI/6n1l8. Mlllrim. M£n£m. MOI/6nne. Mlllrim. Minim. MOI/6nne. 

~I~ ~ ~ ~ ~U~ ~I~ q 

137: 30 124: 30 128: 44 111: 60 101: 40 104: 71 231: 80 210: - 216: 78 
126: 20 I 123: 30 124: 26 102: 90 100: - 100: 92 211: 50 208: - 209: 11 
123: 70 123: 70 123: 70 100: - 100: - 100: - 208: - 208: - 208: -
124: 75 123: 50 124: 07 100: 80 99: 80 100: 08 208: - 207: 50 207: 67 

i 

65 

Year. 
Annk. 

1877 
1878 
1879 
1880 

124: 55 124: - 124: 22 100: 20 100: - 100: 01 I 207: 50 207: 50 1207: 50 1881 
124: 46 124: 25 124: 34 100: 40 100: - 100: 16 i 207: 50 207: - 207: 17 1882 I 
124: 30 124: 20 124: 27 100: 60 100: 30 /100: 39 207: - 207: - 207: - 1883 
124: 20 124:20 124: 20 100: 60 100: 30 100: 47 : 208: - 207: - 207: 37 1884 

124: 40 124: 20 /124: 21 100: 50 100: 30 100: 37 11208: 50 208: - I 208: 23 1885 I 
124: 40 124: 20 123: 92 100: 70 100: 30 100: 50 208: 40 208: - 208: 34 1886 
124: 40 124: 20 124: 28 100: 40 100: 20 100: 29 209: 50 208: - 208: 86 1887 

124: 60 124: 30 124: 37 100: 30 100: 20 100: 23 'I 209: 60 209: 50 209: 50 1888 
124: 50 124: 10 124: 28 100: 40 100: 20 100: 25 :1 209: 50 209: 50 209: 50 i! 1889 
124: 60 124: 20 124: 37 100: 50 100: 30 100: 41 1210: - 209: - 209: 20!: 1890 

I 
124: 60 124: 20 124: 44 100: 50 100: - 100: 30 209: - 209: - 209: - 1891 
124: 70 124: 40 124: 45 100: 80 100: 20 100: 50 210: - 209: - 209: 19 
124: 70 123: 90 124: 32 100: 80 100: 30 100: 55 210: - 208: 80 209: 38 
123: 90 123: 80 123: 81 100: 50 100: 10 100: 13 209: 20 208: 80 209: 19 

124: - 1123: 80 123: 84 100: 50 /100: 30 100: 43 209: 20 / 208: 70 208: 97 

124: 30 124: - 124: 04 100: 50 100: 40 100: 41 208: 80 208: 40 208: 71 
124: 30 123: 70 123: 80 100: 40 100: - 100: 25 208: 80 208: 40 208: 78 
124: - 123: 70 123: 78 100: 30 100: - 100: 11 209: 50 208: 80 209: 40 

1892 
1893 
1894 
1895 

1896 
1897 
1898 

i 124: 10 123: 80 123: 96 100: 80 100: 30 100: 53 210: - 208: 50 209: 14 1899 
124: 10 124: 10 124: 10 101: 10 100: 80 101: 40 , 210: 50 209: - 209: 79 1900 

124: 10 124: - 124: 04 101: 10 100: 70 
124: - 123: 90 123: 98 I 100: 90 100: 70 

100: 89 il[1 210:-
100: 86 209: 50 

209: 50 209: 90 
209: 30 209: 49 

1901 
1902 



28. Summary of the Official Rates of 

Resume des cours du change 

Year. 
New York. -= 11 

Stockholm. 

Anni!6. 
Highest. I' Lowest. I Average. Highest. I Lowest. I Average. 11 Highest. I Lowest., Average. 
Maa;im. Minim. Moysnne. Maa;im. Minim. Moysnne. 1 Maa;im. Minim. Moysnne. 

" 

1903 1 
Mk. Mk. Mk. Mk. Mk. ID. I; Mk. Mk. ID. 

- - - 25:40 25:30 25:351, 139:30 139:30 139:30 
25:43 

I 
1904 - - - 25:28 25:34 " 139:30 13930 139:30 
1905 - - - 25:40 25:30 25: 37 ! 139:30 139:30 139:30 , 

I 
1906 ' - - - 25:45 25:32 25:40 139:30 139:30 139:30 
1907 ,I - - - 25: 581 25:36 25:46 139: 30 139:30 139:30 
1908 - - - 25:58 25:30 25:40 139:50 139:30 139:43 
1909 1 - - - 25:441 25:31 25:38 139:50 139:30 139:33 
1910 ;\ - - - 25:41 I 25:33 25:37 139:40 139:10 139:28 

I 
1911 [ - - - 25:42 25:30 25: 36 139:40 139:20 139: 321 
1912 

5:23 [ 
- - 25:43 25:30 25:36 139:40 139:10 139: 20: 

1913 5:23 5:23 25:43 25:30 25:39 139:50 139:- 139: 191 
I 

5:23 1914, 5:90 ' 5:31 29:- 25:33 25:99 150:- 139:30 141: 30' 
; 

210:-1 1915 7:25 5:90 6:46 34:30 29:- 31:29 150:- 170: 77 

1916 7:50 7:- 7:23 35:50 33:50 34:30 216:- 192:- 204:96 
1917 1 8:60 6:50 7:44 41:- 30:50 35:- 360:- 193:- 235:56 
1918 9:90 6:50 \ 8:28 47:50 30:50 39:40 310:- 195:- 262:70 
1919 34:- 8:85 15:58 133:60 42:10 66:97 740:- 241:- 382:97 
1920 51:50 17:40 29; 27 180:- 65:70 105:44 1000:- 358:- 589:53 

1921 80:50 28:- I 52:07 300:- 107:- 199: 18\1 740:- 610:- 1166: 25i 
1922 54: 50 35:25 I 46:62 237:- 157: 75 205:88 1395:- 950:- 1216: 77: 
1923 40:75 35:85 37:42 189:25 162:60 171:10 1095:- 905:- 993:38[ 
1924 40:44 39:70 39:86 188:10 168:85 176:23 1071: 50 1036: 50 1057: 931 
1925 39:70 39:70 39:70 193:15 188:50 191:86 1071:- 1062:- 1066: 60 

1926 ., 39:70 39:70 
, 

39:70 193:35 192:55 193:02 1067: 50 1060: 50 1063: 75 1 

1927 39:70 39:70 39:70 193:95 192:65 193:09 1 074: - 1060: 50 1065: 801 
I 

39: 70 194:05 1928 39:70 39:70 192:55 193: 32 1 071: 50 1 062: - 1 065: 25
1 

1929. 39:70 39:70 39:70 194:20 192:65 193:11 1 073: 50

1

1 061: 5011 065: 52: 
1930 ii 39: 70 I 39:70 39: 70 i 194:15 192:90 193:20 1 071: - 1065: -, 1067: 381 

I 



Exchange in 1877-1930. Continued. 

a flue en 1877-1930. - Suite. 

Berlin. Pa.ris. 

Highest. j Lowest. 'Average. 
Minim. Minim. Moyenne. 

Highest., Lowest. 'AVerage. 
Minim. Minim. Moyen'fl6. 

Mk. Mk. Mk. Ij Mk. m. Mk. 
t 

124:- 124:- 124:- 100:90 100:50 100: 81 I 
124:10 124:- 124:02 101:- 100:50 100:72 
124:10 123:90 123:94 101:- 100:50 100:81 

124:80 124:- 124: 03 1 101: 10 100: 70 100: 95 I 

124:30 124:10 124:26 101:50 100:80 101: 07 I 

124:20 124:10 124: 17 ! 101:50 100:70 101:06 . 

124:10 123:90 124: 03 101:20 100:50 100:80 
123:90 123:90 123:90 100:90 100:30 100:60 

"~90 1''''' 90 123:90 101:- 100:10 100: 47 !i 
124: 20 123: 65 123:81 100:80 100:15 100: 52 1

1 

124: 40 1123: 80 124:06 100:80 100:20 100:62 1 

124: 80 123: 80 124: 151 110:- 100:50 102:67 
- - 124:50 110:- 116:51 

- - - 128:- 120:- 122:95 
- - - 151:- 110:- 127:58 

160:- 100:- 131:08 180:- 110:- 145:92 
114:- 67:- 85:57 341:- 152:- 204:81 
75::"- 24:- 51:75 315:- 107:- 203:21 

I 

97:- 18:- 59:82 580:- 188:- 390:29 
32:- -:47 11:47 498:- 242:- 382:79 
-:57 - - 300:- 198:- 227:54 

955:- 955:- 955: - 1I 270:- 141:- 208:73 
955:- 950:- 954:98 217:- 143:50 190:-

i 

950:- 947:- 948:52 162:- 83:- 129:82 
950:- 944:- 946:08 159:- 156:- 156:68 
952:- 946:- 948:72 . 157:·- 155:50 156:27 

I 

953:50 940:50 947:50 
1

157:- 155:50 156:12 
951:- 944: 25 i 948:28 157:- 155: 50 I 156: 10 

Bank of Finland 1930. 
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Amsterda.m. 
Year. 
AnnlB. 

Highest., J..owest. , Average. 
Minim. Minim. Moyen'fl6. 

m. Mk. 
m. 11 

210:30 209:30 209: 65i 1903 
210:60 209: 50 209: 39

1 
1904 

210:80 209:- 209: 88[ 1905 

210:- 209:-· 209:6~ 1906 
211:- 210:- 210:52 1907 
211:- 209: 50 210:2~ 1908 
210:50 209: 30 

~11'90' 210:- 208: 70 209:4 1910 

210:30 209: 80 ~~1'911 210:20 209: 80 209:99 1912 
210:- 209:- 209:561 1913 
235:- 209: 90 214: 49111914 
300:- 235:- 261: 811, 1915 

320:- 295:- 304: 99' 1916 
375:- 260:- 307: 101 1917 
457:- 260:- 380: 97, 1918 

1285:- 372:- 599:98 1919 
1583:- 629:- ""~I 1920 

2547:- 944:- 1 738: 16! 1921 
2040:- 1385: - 1790:43,1 1922 
1613:- 1402: - 1464: 06

1

, 1923 
1612:- 1470: - 1526: 121 1924 
1613: - 1582: -,- 1596: 59

1

, 1925 

., 
1601:- 1589: - 1594: 38

1
/ 1926 

1607: 50 1587: 50 1593: 93" 1927 
1607:- 159~: - 1598: 67j 1928 
1606: 50 1592: - 1597: 83

1 

1929 
1605: 50 1594: 50 1598: 92

'i 
1980 

8 
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29. Lowest Bank Rate in 1867-1930. 

Variation du taux inferleur de l'escompte de la Banque de Finlande durant 
la periode 1867-1930. 

From To 

IN Au 

I 2 

1867 January 1 1868 March 

1868 March 20 1869 December 

1870 January 1 1870 December 

1871 January 1 1875 December 

1876 January 1 1877 May 

1877 June 1 1878 December 

1879 January 1 1879 December 

1880 January 1 1880 August 

1880 September 1 1886 December 

1886 December 4 1890 March 

1890 March 18 1890 November 

1890 November 18 1891 December 

1891 December 2 1893 December 

1893 December 3 1895 February 

1895 February 10 1895 October 

1895 October 4 1896 October 

1896 October 21 1898 October 

1898 October 18 1899 October 

1899 October 5 1899 October 

1899 October 29 1901 September 

1901 September 19 1902 February 

, 1902 February 9 1907 February 

1907 February 28 1907 November 

1907 November 7 1907 November 

1907 November 28 1908 August 

1908 August 8 1908 September 

1908 September 20 1909 April 

1909 April 25 1910 December 

1910 December 16 1911 February 

1911 February 19 1911 May 

January - Janvier 

February - F6vrier 

March-Mar. 

A.prll-Aml 

Per From cent. 
Pour- Du 
cent. 

3 4. 

1 
I 

19 6 1911 May 

31 5 1912 January 

31 4 1/. 1912 November 

31 4 1913 November 

31 4 1/S 1914 April 

31 5 1914 August 

31 5 1/S 1914 September 

31 5 1915 January 

3 4 1/. 1916 May 

17 4 1919 January 

17 4 1/. 1919 November 

1 5 1920 March 

2 5 1/. 1920 November 

9 5 1922 October 

3 4 1/. 1923 September 

20 4 1923 October 

17 4 1/s 1923 November 

4 5 ,! 1924 March 

28 5 1/. 11925 August 
18 6 11925 October 

8 51/1111927 March 
27 5 1927 August 

5 1/. t 1927 November 6 

27 6 1928 August 

7 6 1/. 1928 November 

19 6 1930 April 

24 5 1/S ; 1930 August 

15 5 'I 

18 
:1/1 I 

16/ 

May-Mai 

June-Juin 

July - JuiUet 

August - Aollt 

To 

Au 

5 

i 
1 

17 1912 January 2~ I 28 1912 November 

10 1913 November 241 
25 1914 March 31 ' 

1 1914 August 3 
4 1914 September 5 

6 1915 January 9i 
10 1916 May 18 
19 1919 January 7 

8 1919 November 17 

18 1920 March 22 

23 1920 November 9 
10 1922 October 16 

17 1923 September 12 

13 1923 October 27 

28 1923 November 29 

30 1924 March 5 

6 1925 August 14 

16 1925 October 29 

30 1927 March 22 

23 1927 August 10 

11 1927 November 24 

2511928 August 7 

8 1928 November 15 

16 1930 April 28 

24 

27 

1930 August 26 

-

September - Septemlwe 

October - Oc!obre 

November - Novembre 

December - DBcsmb" 

Per 
cent. 
Pour-
cent. 

6 

4 1/. 
5 

6 

5 1/. 
5 

7 

6 

5 1/. 
5 

6 

7 

8 

9 

8 

9 

8 

10 

9 

8 

7 1/. 
7 

6 1/. 
6 

6 1/. 
7 

6 1/S 

6 

I 

I 
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30. Yearly Average of Lowest Bank Rate in 1867-1930. 

Moyenne du taax in/erieur de l'escompte de la Banque de Flnlande durant la 
periode 1867-1930. 

Year. Per cent. Year. Per cent. Year. Per cent. 

Annk. POV'f-C6'IIt. An,,~e. pov'f-cent. An,,". Povr-cent. 

1 2 3 4 6 6 

11 I I , 

1891 5.0403 I 1916 5.1917 

1867 6.0000 1892 5.5000 1917 5.0000 

1868 5.219£ 1893 5.4611 1918 5.0000 

1869 5.0000 1894 5.0000 1919 6.1000 

1870 4.6000 1895 4·4333 1920 7.9139 

1871 4.0000 1896 4.0972 1921 9.0000 

1872 4·0000 1897 4·5000 1922 8.7944 

1873 

I 
4.0000 1898 4.6014 1923 8.2972 

1874 4·0000 1899 5.2056 1924 9.1806 

1B75 I 4·0000 1900 6.0000 1925 B.5375 

i 
1876 I 

4.5000 1901 5.8583 1926 7.5000 

1877 4·7917 1902 5.0528 1927 6.8694 
; 

1878 5.0000 1903 5.0000 1928 6.2611 

I 1879 5.5000 1904 5.0000 1929 7.0000 

I 1880 4·8333 1905 5.0000 1930 6.4917 
, 

1881 4.5000 1906 5.0000 

1882 

I 
4·5000 1907 

I 
5.5417 

I 

I 1883 4·5000 1908 6.1611 

1884 4.5000 1909 5.1583 

1885 4.5000 1910 5.0208 

1886 4.4625 1911 4.7556 

1887 4·0000 1912 5.1042 

IBBB 4·0000 1913 5.9500 

1889 4.0000 

11 

1914 5.6222 

1890 4.4528 1915 5.5125 



I 
I 
I 
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31. Home Deposits in the Finnish Joint Stock Banks 
Dep6ts dans les banques pri'Dees a la 

Month. 
Mois. 

1 

January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

---
Month. 
MoiB. 

1 

January 
February 

_March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

1923 1924 1925 1926 

2 3 4 5 

I n. n. n. n. 
4330078200 4919721200 5349375500 5601086900 
4408766500 5000181600 5277 228 200 5586657500 
4457804000 5083688200 5325360100 5628312900 
4510833 000 5150625800 5424714500 5682995100 
4600326300 5092985000 5395634400 5716811400 
4654060600 5223611100 5556399100 5871861200 
4654162000 5650887200 5678480100 5917715400 
4587462300 5524896900 5600327700 5876389900 
4620577 800 5473135600 5559006600 5907787000 I 
4576729800 5612971200 5515092300 6007373300 

I 4699519900 5452206400 5470535300 5968557400 
4744895800 5401872300 5464760700 6101349100 ! 

32. Home Loans granted by the Finnish Joint Stock 
PrOts inierieurs accordes par les banques 

I 
1923 1924 I 1925 1926 

2 3 I 4 5 

n. n. I Mk. Mk. 

6121451200 6909219700 i 6654245400 6615789400 I 

6263028400 6913669100 i 6595724400 I 6693035100 
I 

6473025700 6929340 700 ! 6659437300 

I 
6774225100 

1 6558533800 7047708900 I 6692144800 6924571 000 
6675834900 I 7170707700 I 6705389900 7017691400 I 
6701436500 7172228200 

I 

6764099500 7101992000 
6745032600 7141187500 6717926000 7070603000 
6772787100 7119992900 6703268 SOO 6958106400 
6885633200 7131556800 i 6678664400 7067021300 
6883797000 7185644 SOO 

, 
6552471000 7162065900 

6892374800 7046 794400 6532654900 

I 

7181426300 
6868456300 6770388100 6518436200 7090464600 

') Deposits on deposit, savings and current accounts and home correspondents. D8p6t8 4 t61"lflll et a 
.) Loans. cash credits. discounted bills and home correspondents. Pr&8. IJI'M.it. de cause. ellm et 



at the End of Each Month in 1923-1930. 1) 

fin de chaque mots en 1923-1930. 1) 

1927 
I 

1928 1929 1930 

6 I 7 8 9 

Ilk. Ilk. 
I 

Mk. Ilk. 

6390409400 7187105800 7562621000 7513968400 

6342678500 7208001700 7462012500 7564418400 
6480641800 7499186000 7625200000 7790185700 
6507028600 7505538100 I 76296817CO 7832231500 

6537619200 7609164800 

I 
7568422700 8205708900 

6696 405000 7807257900 7729764 500 8282356100 
7033268600 7744053500 7659880200 i 8249987800 

I 

7115870900 7659410000 7628249 900 8131204000 

I 7000989900 7 61-3 225 700 7554125100 7977052000 
6932552600 7625715800 7486583400 7895044600 
6868031400 7308755800 7310750 300 7678765100 
6981552800 7379906200 i 

I 
7481270100 7697826200 

Banks at the End of Each Month in 1923-1930. 2 ) 

pri'1Jees a la fin de chaque mots en 1923-1930. I) 

I 
I 

1928 1927 I 
6 I 7 

Mk. 

[ 
Mk. 

7198803600 8278955400 

I 
7251267300 8514007800 
7375821000 8808075800 
7500647800 8963164000 
7702418700 9295627800 
7823148 300 9429993300 

I 
7951452000 9458343100 
7954695900 9463003700 

I 7972786700 9620922600 
7982172800 9716533500 

8065569300 9551172200 
8117767800 9524794000 

PUB lit compteB courantB intBrieurs. 
eompteB courants intmeurB. 

1929 1930 

8 9 

Mk. Mk. 

9560166300 9540120900 
9637606600 9609044700 
9781722300 9595007000 
9849993200 9525075700 
9940730400 9535848900 

10046866 200 9354416700 
9931384500 9149152800 
9891142700 9100 162800 
9787980800 9071903100 
9800736200 9191087900 
9667141800 9242814800 
9566070200 9200019900 

61 

Month. 
Mois. 

10 

January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

.--
Month. 
Mois. 

10 

January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 



I 

I 
I 
I 

I 

I 
I 
I 

I 
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33. Foreign Credit Balances of the Finnish Joint Stock 
Credits a l'etranger des banques prifJees 

Month. 
Moi •• 

1 

January 

February 

Ma.rch 

April 

Ma.y 

June 

July 

August 

September 

October 

November 

December 

Month. 
Mois. 

1 

January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1923 1924 1925 1926 

2 3 4- 5 

m. m. 
I 

n. lIIk. I 
101282900 92036800 

I 

140957100 159572200 
100447000 82168100 122911200 116075700 
97985800 105482300 99544900 139669800 
90158600 117601000 109268000 i 112954400 
75190200 102927600 81659800 97572700 
75270500 

I 
103894000 82997800 127149100 

86794200 107857800 122264400 170660700 
78956800 112081900 121966200 I 191255600 
96493800 84006200 139820900 189364500 
93420200 103139300 232648600 186141500 

I 

131671 000 117351600 180644800 182680400 
92185500 129083700 140866400 270914300 

I 

34. Foreign Indebtedness of the Finnish Joint Stock 
Dettes a I' etranger des banques prifJees 

I· 
I 

1923 1924 1925 1926 

I 2 3 4 5 

m. M!!:. M!<:. lIIk. 

1008776700 795354900 440994500 334273200 
1054006600 753500000 427706800 341593700 
1078884600 673690000 399943100 345 775400 
1117369500 683767300 408700400 358517100 
1102210700 610899300 413144300 387776300 
1011411900 593963900 421684100 383147700 

982998500 534085100 384423100 343269800 
951835500 498753300 356440100 329245600 
884323100 466275900 380554900 342590500 I 

I 
1016608800 458249 BOO 341636400 327200100 

I 
856664800 470719700 337833300 325721600 

I 810224500 451461400 334 518 900 321874800 

') Balances with foreign correspondent'! and foreign bills. Oomptes courants dSbiteurs et e1lets payablel 
') Due to foreign correspondents. Oomptes courants crbliteurs. 



Banks at the End of Each Month in 1923-1930. 1) 

a la fin de chaque mois en 1923-1930. 1) 

1927 1928 1929 1900 

6 7 8 9 

Mt. Mk. Mt. Mk. 

372451400 405110100 261304100 228542600 

308104500 280039600 217775600 215679800 

223730000 244 088000 201227300 202961700 

222979900 201537900 167859000 222843400 

202180700 183935700 141467700 422583900 

214756600 195307600 188689600 533560300 

377625700 211935500 236353000 637119200 

436947600 291422600 247048200 647279200 

414343000 278940 900 281905200 591744200 

475064900 218638 900 223557800 488022600 

390945300 244 393800 199604100 269718000 

366545500 255637000 233937500 224020300 

Banks at the End of Each Month in 1923-1930. 2) 

a la fin de chaqae mola en 1923-1930. 2) 

I i 
1927 1928 

I 
1929 1930 

I 6 7 8 9 

Mt. n. I Mk. I Mk. 

316606500 363917700 I 491966100 490863100 

·1 325061300 357749600 551959200 510158600 

353758300 380071400 I 586686900 477334000 

354842500 420612300 I 589095700 500754100 

370840 500 515503900 608374300 499135000 

359008200 501414700 633032700 487572500 

320497100 457817200 543808600 390024000 

326019100 432175200 527233300 387559400 

355922200 459534600 518376900 375548300 

I 356704600 463 311900 525712000 391781300 

I 372129800 I 485280300 509382500 380711300 

I 359363000 i 529084 400 482419100 358234100 
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Month. 
Mois. 

10 

January 

February 

March 

April 

May ; 

June 

July 

August 

September i 
October 

November 

December 

I 
Month. 

Mou. 

10 
! 

I 

January 

February 

March 

April I 
I 

May 
I 

June I 

July 

I August 

September I 
October 

November 

December 
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Bank Supervisors, delegated by the Diet, and Board of Manage­
ment of the Bank of Finland at the end of 1930. 

Les Delegu.es· de la Chambre des Deputes et la Direction de la Banque 
de Finlande a la fin de I'annee 1930. 

Bank Supervisors. 
Deleguis de la Ohambre des Deputes. 

NEVANLINNA, ERNST FREDRIK, Ph. D., professor, Ohairman. - President. 
TANNER, VAINO ALFRED, director, Vice-Ohairman. - Vice-president. 
L.AHDENSUO, J ALO TOIvo, M. A. 

HELO, JOHAN, Ph. D., B. C. L. 
AILIO, JULIUS EDVARD, Ph. D. 
VON FRENCKELL, ERIK, engineer. 
JUNNILA, TA.A.vE ANA.NIA.s, communal councillor. 
VESTERINEN, VmTORI, landowner. 
LEPP ALA, J UHANI, landowner. 

Board of Management. 

Governor. - Gouverneur. 

RYTI, RISTO HEIKKI, B. C. L. 

MembeJ1's. - Membres. 

Direction. 

A.F HEURLIN, LAURI OSKAR, M. A., B. C. L. 

KALLIO, KYOSTI. 

BURGMAN, ADoLF. 


